3AKOH 3A JJEHHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU
CXEMHU N HA APYT'U NPEAITPUATHUSA 3A KOJIEKTUBHO UHBECTUPAHE

Oobn. JIB. 6p.77 om 4 Oxmomepu 2011z., usm. u oon. /[B. 6p.21 om 13 Mapm
20122., uzm. u oon. JIB. 6p.109 om 20 Jexemepu 20132., uszm. /IB. 6p.27 om 25 Mapm
2014z., usm. u oon. JIB. 6p.22 om 24 Mapm 2015e., uzm. u oon. /[B. 6p.34 om 12 Maii
20152., uzm. u oon. [AB. op.42 om 3 FOnu 2016e., usm. u oon. /[B. 6p.76 om 30
Cenmemepu 20162., usm. /[B. 6p.95 om 29 Hoemspu 2016¢e., usm. u don. /[B. 6p.62 om 1
Aseyem 20172., usm. u oon. /[B. 6p.95 om 28 Hoemepu 20172., usm. u oon. /{B. 6p.103 om
28 Jlexemepu 2017e., usm. u oon. /[B. op.15 om 16 @espyapu 2018e., uzm. /IB. op.20 om
6 Mapm 2018.

YacTt nbpBa.
OCHOBHMU ITOJIOKEHU S

Ui 1. C 1031 3aKOH C€ ypexKaar:

1. neliHOCTTa Ha KOJICKTMBHUTE MHBECTUIIMOHHH CXEMH U YIIPABIISBAIIUTE JPYKECTBA;

2. NeHOCTTa Ha APYTH MPEANPHUSLTHS 32 KOJICKTHBHO HHBECTUPAHE;

3. (moBa - JIB, Op. 109 or 2013 r., B cunma or 20.12.2013 r.) aeiiHOoCTTa Ha JIMIATA,
YIpaBIsBaIIM alTePHATUBHU HHBECTHIIMOHHU ()OH/IOBE;

4. (mpemumHa T. 3, u3M. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) u3ncKkBaHUATA KbM
JUIaTa, KOUTO YIPABIsBAT U KOHTPOJIUPAT JIMaTa mo T. 1 - 3, KaKTO U KbM JIUIIaTa, KOUTO MPUTEKABAT
KBAIM(UIIUPAHO ydYacTHE B YIPABISABAIIM JAPY)KECTBA W JIUIA, YIPABISABAIIM aJITCPHATHBHH
WHBECTHIIMOHHU (POHIOBE;

5. (mpemumHa T. 4 - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) aAbpkaBHHUST HAA30p 3a
OCHTYpSIBaHE CITa3BAHETO HA TO3M 3aKOH.

Un. 2. [lenTa Ha TO3M 3aKOH €:

1. OCUT'ypsIBAaHC 3allliTa Ha IIpaBaTa M HHTCPECCHUTC HA HWHBCCTUTOPUTC, BKIIIOYHUTCIIHO 4YPEC3
Ch3/laBaHE Ha YCJIOBHS 3a TIOBHIIABAaHE HA TAXHATa HMH(MOPMUPAHOCT 3a Ma3apa Ha JAI0BE Ha
nNpeaAnpuruATUA 3a KOJICKTUBHO MHBCCTUPAHC,

2. cb3/1aBaHE Ha yCIIOBUS 3a Pa3BUTHETO HA CIPABEJIMB, OTKPUT M €()EKTHBEH Ta3ap Ha JISJIOBE
Ha OpCAIPpUATHA 3a KOJICKTUBHO HHBCCTUPAHC,

3. monabpKaHe Ha CTAOMITHOCTTA M Ha OOIIECTBEHOTO JTOBEPHE B KAITUTAJIOBHS Ta3ap.

Un. 3. Perynupanero W Ham30pbT BBPXY JCHWHOCTHTE W JIMIATA MO 4i. 1 c€ M3BBpPIIBAT OT
Komucusira 3a (vHAHCOB HaJ30p, HApUUYaHA MO-HATATHK "KOMHCHATA", M OT 3aMECTHHUK-TIPEICEIaTeIIs
Ha KOMHUCHUATA, pbKOBOJCI ypaBieHue "Han3op Ha MHBECTUIIMOHHATA IEMHOCT", HApUYaH MO-HATaThK
"3amMecTHUK-TIpeicenaresns".

Yacrt BTOpAa.
KOJEKTUBHU UHBECTUIIMOHHU CXEMHU

s mbpBH.
YCJOBUSI 3A U3BHPIIBAHE HA TEMHOCT OT KOJIEKTUBHA HHBECTHIIMOHHA



CXEMA

I'naBa nbpBa.
OCHOBHMHA IMOJOXXEHMU S

UYn. 4. (1) KonekTuBHA MHBECTUIIMOHHA CXeMa € MPEIINPUSITHE 3a KOJEKTUBHO MHBECTUpAHE,
KOETO OTrOBaps Ha CJIICTHUTE YCIIOBUS:

1. (nom. - JIB, 6p. 76 ot 2016 1., B cuia ot 30.09.2016 r.) enuHCTBEHATa MY I1€]T € KOJIGKTHBHO
WHBECTHUPAHE B MPEXBHPIIIEMHU [IEHHU KHUXKA WIN JPYTH JTUKBUIHU (UHAHCOBH aKTHBH 10 wi. 38, ai. 1,
Ha MapU4YHHU CPEJCTBa, HAOpaHU upe3 MyOJMYHO TMpelyiarane, a B ciydaute mo wi. 21, an. 8 - u Ha
(MHAHCOBH MHCTPYMEHTH, U JICWCTBA Ha MPUHITUIIA HA PAa3NpE/ICIICHNE Ha PUCKA;

2. 1A70BeTe My ca Oe3HAIMYHU M TIOJIeKaT HAa OOpaTHO M3KYIyBaHE, MPSKO WM HETPsSKO, Ha
0a3a HeTHaTa CTOWHOCT Ha aKTHBHTE MY NpU OTIPABEHO HCKaHE OT CTpaHa Ha MPHUTEKATeNUTe Ha
TISUTOBE.

(2) HeiicTBusiTa Ha KOJEKTHBHATA WHBECTHIIMOHHA CXeMa, MPEINPHETH C IENl OCHTYpsIBaHE
OopcoBara CTOHHOCT Ha JSJIOBETE U J1a HE CE pasiiMyaBa 3HAYUTEITHO OT CTOWHOCTTA UM, ONpe/IeeHa Ha
0a3a HeTHara CTOWHOCT Ha AKTUBHUTE, CE€ CMATAT 33 CKBUBAJCHTHM Ha JCWCTBUATA M 1O OOPaTHOTO
U3KYITyBaHe.

(3) KonexkrtuBHaTa MHBECTHIIMOHHA CXE€Ma HsMa MPaBO Ja HM3BBPIIBA Jpyra ICHHOCT HM3BBH
MOCOYEHaTa 1o aj. 1, OCBeH KOraro ToBa € HeOOXOIMMO 3a OCBIIECTBSIBaHE Ha JeHHOCTTa 1Mo ai. 1 u Ha
JECUCTBUATA 10 all. 2.

(4) (Hosa - JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r., usm. - JIB, 6p. 42 or 2016 r.)
KonextuBHaTa WHBECTUIIMOHHA CXeMa MOXE Jla C€ ChCTOM OT OTACIHHW MHBECTHIIMOHHH TOA(POHIIOBE,
YHHUTO AKTHUBH CE€ WHBECTUPAT B CHOTBETCTBHE C pa3jIMYHM WHBECTHIIMOHHU CTpareruu, 0e3 aa ce
JIOTyCKa CMECBaHE Ha aKTUBWUTE, MMACHBUTE M PE3yJNTaTHUTEe Ha OTIACNHUTE Moa(oHAOBE. 3a BCEKH
WHBECTHIIMOHEH MOA(OH]I Ce Ch3/aBa OTACICH KJIAC JISIIOBE.

Y. 5. (1) KonekTuBHaTa HHBECTUIIMOHHA CXEMa CE yupesBa KaTo JOroBopeH (GOHI MM KaTo
MHBECTHUIMOHHO JIPYKECTBO.

(2) HoroBopuuar ¢poHI € 000COOEHO UMYIIIECTBO M CE€ CMSATA 3a YUPEAEH C BIIMCBAHETO My B
peructbpa no wi. 30, an. 1 or 3akona 3a Komwucusara 3a ¢puHAHCOB HaJI30p. 3a JIOrOBOpHHS (DOHI ce
npuiara pasznen XV "JlpyxecTBo" oT 3akoHa 3a 3aABJDKEHUATAa M JOTOBOPUTE, C U3KIIFOUEHHE Ha Yl.
359, an. 2 u 3, wr. 360, 362, un. 363, OykBu "B" m "r" m wi. 364, TOKOJKOTO B TO3W 3aKOH WJIH B
IpaBUJIaTa Ha JOTOBOPHHS (DOH HE € TPEABUIACHO JPYTO.

(3) HBECTHIIMOHHOTO APYXKECTBO € AKIMOHEPHO APYXKECTBO C E€IHOCTEIICHHA CHCTEMa Ha
yOpaBlieHHEe M Cbe cenanuile B PemyOmmka bwirapus, koeto ce ydpensBa caMO Ha YYPEIUTEITHO
crOpaHue.

(4) HetinocTTa Ha KOJEKTHBHATAa MHBECTHIIMOHHA CXEMa CE YIIPaBIIsBa CaMO OT YIIPaBIISIBAIIO
JIPY’K€CTBO CHIVIACHO CKITFOYCH JOTOBOP, CHOTBETHO CHIVIACHO MpaBUiIaTa Ha JJOTOBOPHUS (OH/I.

(5) KomexTuBHaTa MHBECTHIIMOHHA CXeMa HE MOXKE Ja ce mpeoOpa3yBa B MPEANpPHUATHE 3a
KOJICKTUBHO MHBECTHPAHE, KOSTO HE € KOJICKTHBHA WHBECTUITMOHHA CXeMa 110 CMHUCHIIA Ha TO3U 3aKOH.

Y. 6. (1) 3a us3BbpIIBaHEe Ha ICHHOCT KaTo KOJCKTHBHA HHBCCTHIIMOHHA CXEMa CE M3UCKBA J1a €
W3/1aJICH JIMIICH3 32 U3BBPIIBAHE HA JIEMHOCT KaTO WHBECTUIIMOHHO JPYXKECTBO, ChOTBETHO pa3pelieHne
3a OpraHU3HMpaHe W YIPABJICHHE HAa JIOTOBOPEH (OHJ OT KoMmucHsTa. [lomydeHusT JuIeH3, ChOTBETHO
pa3pelieHue JaBa MpPaBO Ha KOJEKTHBHATa WHBECTUIMOHHA CXeMa Ja WU3BbpILIBA JACHHOCT Ha
TEPUTOPHUATA Ha BCHUKH TbPKaBU WICHKH.



(2) Hukoii HsiMa TpaBoO Ja M3BBPIIBA ACHHOCT mo wi. 4, an. 1, 6e3 Aa e Moaydus JIHIEH3,
CHOTBETHO Pa3peIIcHHE.

(3) Jlune, koeTo He MpUTEkKaBa JHIEH3, ChOTBETHO Pa3pelICHUE 3a U3BbPIIBAHE HA ACHHOCT I10
1. 4, an. 1, He MOXe Ja M3MOJI3Ba B CBOETO HAMMEHOBAaHWE, peKIlaMHA WU JIpyra JCHHOCT AyMUTE
"MHBECTUIIMOHHO JIPY>KECTBO", CHOTBETHO "moroBopeH ¢oHna", "B3ammeH (oHa", "WMHBECTUIIMOHEH
¢dboHI" WK IPYrH paBHO3HAYHU JTyMH Ha OBITApCKU WM Ha Yy €3UK, O3HAUaBalll U3BBPIIBAHETO HA
TakaBa JICHOCT.

(4) (Homa - B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) KonekTuBHa WHBECTHIIMOHHA
cXeMa MOXKE JIa BKIIOYM B HAWMMCHOBAaHUETO CH O3HaueHWe '"mapwyeH masap", "GoHa Ha mapudHUs
nazap" wim "KpaTkocpoueH (OHJ Ha MapudHUs ma3ap” camMo ako MMa OCHOBHA MHBECTHIIMOHHA IIEN J1a
OCHUTYpsiBa BB3BPBHIIAEMOCT, ChU3MEpPHMA C JIMXBEHUTE IMPOILICHTH HA WHCTPYMEHTHTE HAa MAPUYIHUS
nasap, Jla U34KCIIsBa U OMOBECTSBA €KEIHEBHO HETHA CTOMHOCT HAa aKTUBHUTE, EMHUCHOHHA CTOMHOCT U
[[eHa Ha 00OpaTHO M3KYIyBaHE Ha aKIIMHUTE WM ASJIOBETE CH, €KEIHEBHO JIa M3/1aBa U U3KYITyBa 00OpaTHO
aKIMUTE WU JSJIOBETe CH, KaKTO M Jia TOAIbpXKA CTPYKTypa Ha TOpTQeiia B CHOTBETCTBHE C
M3HUCKBaHMsI, ONpeIeNIeH! ¢ Hapeaoa.

(5) (Homa - JIB, 6p. 109 or 2013 r., B cuia or 20.12.2013 r., usm. - JIB, 6p. 15 or 2018 r., B
cuna ot 16.02.2018 r.) KonekTrBHA MHBECTHIIMOHHA CXeMa MOXKE Ja BKJIIOYHM B HAMMEHOBAHUETO CH
o3HaueHue "OopcoBo THpryBaH (oHA", "OOPCOBO THPTryBaHO HWHBECTHIIMOHHO IPY>KECTBO" WIH APYTO
MOHSTHUE, MPETOJArailo ThProBUs Ha U3IaJCHUTE aKI[MU WK JISUJIOBE Ha peryirpaH nasap mo wi. 152,
an. 1 u 2 or 3akoHa 3a mazapuTe Ha ()UHAHCOBM MHCTPYMEHTH WM HAa MHOTOCTpaHHA CHUCTEMa 3a
ThproBust mo 8 1, 1. 17 OT JONBIHUTEIHUTE pas3lmopenOM Ha 3aKoHa 3a Ia3apuTe Ha (DUHAHCOBH
WHCTPYMEHTH CaMO aKO OTTOBapsl Ha M3UCKBAaHUATA HA TO3M 3aKOH M Ha aKTOBETE MO MPHJIATaHETO MYy
KbM O0OpCOBO ThpryBaHUTE (OHIOBE.

(6) (Hosa - JIB, 6p. 109 ot 2013 r., B cuiaa ot 20.12.2013 r.) JIombJIHUTEIHN W3UCKBAHHS U
OTPaHUYEHUS OTHOCHO HANMEHOBAaHUSATA HA KOJIIEKTUBHHUTE WHBECTUIIMOHHU CXEMH MOXE Ja ce
OTIpeNIeNIAT ¢ Hapeaoa.

Yn. 7. (1) 3anucaHusT KamuTal Ha MHBECTUIHOHHOTO APYXKECTBO € He mo-mambk ot 500 000
7B. B TBPrOBCKHS PETUCTHP C€ BIUCBA KAIUTAIBT, C KOUTO IPYKECTBOTO € YUPEICHO.

(2) (Homa - JIB, 6p. 76 or 2016 r., B cuina or 30.09.2016 r.) Ako B mpoawbDKCHHE Ha 6
MOCJICJIOBATEIHA Mecella CpeJHOMEeceYHaTa HETHA CTOMHOCT Ha aKTHBHUTE Ha JIPYKECTBOTO € MO-MaJika
ot 500 000 11B., yrpaBisBaIIOTO IPYXKeCTBO TPsioBa B cpok 10 paObOTHM AHM J]a ONIOBECTH MPUIHHHUTE 32
TOBa, MEPKHUTE, KOUTO € MPEANPUEME 3a MPUBIMYAHE HA HOBH HMHBECTHTOPH, U CPOKA, B KOWTO TE3U
MEpKH MIe ObJaT MPUWIOKEHH U B KOWTO CE OYaKBa JPYKECTBOTO Jla BH3CTAHOBH pa3Mepa Ha HETHATa
CTOMHOCT Ha aKTUBHUTE CH.

(3) (Homa - JIB, 6p. 76 ot 2016 r., B cuia or 30.09.2016 r.) OnoBectssBanero mo an. 1 ce
M3BBPIIBA HA HHTEPHET CTPAHUIIATA HA YIPABISIBALIOTO APYKECTBO U 110 JAPYT IMOIXOISIN HAYHH C OTJIEe]T
YCTaHOBEHUTE CPEACTBA 32 KOHTAKT C MHBECTUTOPHTE. YIMPABISIBAIIOTO JPYKECTBO IPEACTaBs Ha
KOMHCHSATA KOMHE OT OIOBecTeHaTa WHGOpMAIUs J0 Kpas Ha CclieABamus pabOTeH JEH Cliej
OTIOBECTSIBAHETO M U UH(MOPMAIIUS 32 pe3yATaTUTE OT MPEANpPUETUTE MepKH 10 10-0 YHCI0 BCEKU Mecell
JI0 TOCTHTaHe HA MUHUMAJTHHSI pa3Mep 1o ai. 1.

(4) (pemummna an. 2, gom. - JAB, 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.) Buockure B
KalluTajaa MOrarT /1a c€ IPaBsIT caMo B Mapy C U3KJIIOUEHUE Ha ciydauTe 1o 4i. 21, an. 8.

(5) (Ilpeaumna an. 3 - JIB, 6p. 76 or 2016 r., B cuia ot 30.09.2016 r.) He mo-mainko ot 25 Ha
CTO OT KamuTajia mo an. 1 TpsoBa aa ObJie BHECEH MPH MOIaBaHe Ha 3asBICHUETO 32 U3/IaBaHE Ha JIUICH3
3a U3BBPIIBAHE HA IETHOCT KaTO MHBECTUIIMOHHO APYKECTBO, & OCTAHAJIaTa YyacT - B 14-THEBEH CPOK OT
MoNyuyaBaHe Ha MUCMEHO yBEIOMIICHUE OT KOMHUCHSTA, Ye 1€ U3/aJie JIMIICH3a Clie]] BHACSHE HA MIbJIHUS
pa3Mep Ha KaruTania.



(6) (ITpenumna an. 4 - IB, 6p. 76 or 2016 r., B cuia ot 30.09.2016 r.) OT BnHCBaHETO Ha
JIPY’)KECTBOTO B ThPTOBCKHSI PETHCTHP KAIMUTATHT My BUHATH € PaBEH HA HETHATA CTOWHOCT Ha aKTUBUTE.
Toii He Moxe na Opae mo-Mansk ot 500 000 1B.

(7) (Tlpemumna an. 5 - JIB, Oop. 76 or 2016 r., B cuia ot 30.09.2016 r.) KanurtansT Ha
MHBECTUIIMOHHOTO JIPY>KECTBO C€ YBEJIMYaBa WJIM HaMalsiBa ChOOpa3HO MpOMsHATa B HETHATa CTOMHOCT
HA AaKTUBUTE, BKJIIOUMUTEIIHO B pE3ylITaT Ha TMPONATACHUTE WIM OOpaTHO W3KYNEHUTE [SJIOBE.
Paznopenoute Ha 1. 192 - 203 u 246 ot TbproBckust 3aKOH HE C€ TpuiIarar.

(8) (Ilpeaumnua an. 6 - JIB, 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.) MHBECTUIIHOHHOTO
JPY’)KECTBO HM3/1aBa camMO Oe3HAIIMYHHM HENPHUBHIICTHPOBAHHM aKIMU C TpaBO Ha enuH riac. OCBeH mpu
yupeAsiBaHEe Ha JPYKECTBOTO HErOBUTE aKIMHM C€ MPUIOOMBAT MO €MHUCHOHHA CTOWHOCT, OmpejesieHa
BBPXy HETHaTa CTOMHOCT Ha aktuBHTe. Pasmopenbure mo uwn. 176, an. 2 u 3 u un. 188 - 191 or
TBproBekust 3aKOH He ce Mpuiarar.

(9) (ITpenumna an. 7 - JIB, 6p. 76 or 2016 r., B cuina ot 30.09.2016 r.) JIpykeCcTBOTO HE MOXKE
Jla M3/1aBa OOTUTalliy ¥ IPYTH IBJITOBU IICHHY KHIDKA.

Y. 8. JIoKOIKOTO TO3W 3aKOH HE MPEABIKIA JPYTro, OTHOCHO pe/ia 3a CBUKBaHE U MPOBEXKIaHE
Ha 00110 ChOpaHHe Ha aKITMOHEPUTE Ha MHBECTUIIMOHHO JIPYKECTBO M Pa3NpPEACISTHETO HA TUBUICHT CE
Ipujlarat ChbOTBETHO pa3Mopen0uTe Ha IlaBa ocMa OT 3akoHa 3a MyOJMYHOTO MpeiJiaraHe Ha I[eHHU
KHIDKA.

Yn 9. (1) (M3m. - JIB, 6p. 76 ot 2016 r., B cuina ot 30.09.2016 r.) Hernara croiftHOCT Ha
aKTUBHUTE Ha JoroBopHHS (oHA TpsiOBa na Obae muaUMyM 500 000 7B. M TO3W MUHHUMAJIEH pa3Mep
TpsiOBa na ObAe MOCTHTHAT 10 JBE TOIWHU OT TMONTy4YaBaHE Ha Pa3pelICHUETO 3a OpraHu3upaHe U
ynpasiieHHe Ha ¢poHJa. AKO HeTHaTa CTOMHOCT Ha akTUBHUTE Ha JoroBopHus Goua He gocturae 500 000
JIB. B CpOKa M0 M3pEYeHUE MHPBO WM B MPOABIDKEHUE HA 6 MOCIeI0BaTeIHN Mecella CpeIHOMeCeuHaTa
HETHA CTOMHOCT HAa aKTHUBUTE Ha JoroBopHus (ouja e mo-maika ot 500 000 nB., ympaBisBamoTo
Jpy’KecTBO TpsiOBa B cpok 10 paGoTHM JHU Ja ONOBECTH NPUYMHUTE 32 TOBA, MEPKHUTE, KOUTO IIIE
IpeIpreMe 3a MPUBJIHYaHe Ha HOBH HHBECTUTOPH, M CPOKA, B KOWTO TE€3W MEPKH Ie OBIAT MPUIOKCHH
U B KOWTO ce OYakBa JOTOBOPHHAT (DOHII J]a Bb3CTAaHOBH pa3Mepa Ha HETHATa CTOMHOCT Ha aKTUBUTE CH.
Cpoxbt ot 10 paboTHH JHH MO W3PEYCHHE BTOPO 3aloyuBa Ja Te€de OT M3THYAHETO Ha CPOKa OT JIBE
TOJIMHH T10 M3PEYCHUE IMHPBO, CHOTBETHO OT M3TUYAHETO Ha 6 MoCIiieIoBaTeIHA Mecela 10 U3pEYCHUe
BTODO.

(2) (HoBa - JIB, 0Op. 76 ot 2016 r., B cuia ot 30.09.2016 r.) OmoBectsiBaneTo 1o an. 1 ce
U3BBPIIBA HA HHTEPHET CTPAHUIIATA HA YIPABISIBALIOTO APYKECTBO U IO JAPYT MOIXOSII HAYHH C OTJIE]T
YCTAaHOBEHHUTE CPEJCTBAa 3a KOHTAKT C WHBECTHUTOPUTE. YIPABISBAIIOTO APYXKECTBO MPEACTaBs Ha
KOMHUCHSTa KONHE OT OIOBECTeHaTa HWH(OpMaIus 10 Kpas Ha CieABamus pabOTeH IeH Ccleln
OTIOBECTSIBAHETO ¥ U UH(MOPMAIIUS 32 PE3yATATHTE OT MPEANPUETUTE MepKH 10 10-0 YHCII0 BCEKU Mecell
JI0 IOCTUTaHE Ha MUHUMAJTHUS pa3Mep 1o a. 1.

(3) (IIpeaumna an. 2 - IB, 6p. 76 or 2016 r., B cuia ot 30.09.2016 r.) JloroBopHust GhoHJ ce
CMsTa 32 EMHUTEHT Ha JSUTOBETE, Ha KOWUTO € paszielieH. [lsuioBeTe naBar mpaBO Ha CHOTBETHA 4YacT OT
UMYIICCTBOTO Ha (POH/A, BKIFOYUTEIHO INPH JIMKBHIAIM Ha (OHIA, IPABO HA OOpaTHO W3KYIyBaHE,
KaKTO ¥ JPYTH MIpaBa, MPEIBUICHU B TO3W 3aKOH U B IIPaBUJIaTa HA JOTOBOPHHUS (DOH/I.

(4) (ITpeaumna an. 3 - /1B, 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) JloroBopuute (hOHIOBE
MoraT Ja u3JaBaT Ha 0a3ara Ha HETHAaTa CTOMHOCT HAa AKTUBUTE CH M YACTUYHU [SJIOBE CPEILy
HalpaBeHa MapuYHa BHOCKA C OIpEIENIeH pa3Mep, ako Cpelly BHECeHaTa cyMa He MOoe na Oble
U3JQ/ICHO 1510 YKCIO JSIIOBE.

(5) (ITpeaumna an. 4 - /1B, 6p. 76 ot 2016 r., B cua ot 30.09.2016 r.) JloroBopHuTe (hOHI0BE



Morar Jia pasnpeielisaT JO0XOI MPOTOPIMOHATHO Ha MPHUTEKABAHUTE NSJIOBE NPU YCJIOBUS U IO pef,
OTIPE/ICTICHU C MTPaBWJIaTa Ha JOTOBOPHHS (POH/I.

(6) (ITpeaumina an. 5 - IB, 6p. 76 ot 2016 r., B cuina ot 30.09.2016 r.) YcnoBusTa 3a yyacTtre B
JmoroBopHUs (HOHJI, HETOBAaTa OpPTraHU3aINs, YIIPABICHHUE W IPEKPATIBAHE CE OMPENeTIT ¢ MpaBuUiara Ha
JIoToBOpHUS (POHT.

Y. 10. (1) Jlume, koeTo ¢ M30paHO 3a WICH HA ChBETA HA JAUPEKTOPUTE HA WHBECTHIIMOHHO
JPY>KECTBO, TPSIOBA Ja HE €:

1. ockXkmaHO 3a MPECTBIUICHHUS MPOTUB COOCTBEHOCTTA, MPOTUB CTOMAHCTBOTO WJIM IMPOTHB
¢uHaHCOBaTa, JaHbYHATA W OCHTYpPUTEIIHATA CUCTeMa, H3BbpiIeHH B PemyOmuka bwiarapus wnu B
qy)KOMHA, OCBEH aKO € PeadMINTUPAHO;

2. OWIO WIEH Ha YOpaBUTENEH WIM KOHTPOJIEH OpraH WJIM HEOTPAaHMYECHO OTTOBOPEH
CBJIPYKHHK B JPYKECTBO, 32 KOETO € OTKPUTO MPOU3BOACTBO MO HECHCTOSATEITHOCT, WM B MIPEKPATEHO
Mopajii HEChCTOSATEITHOCT JAPYKECTBO, KO Ca OCTAHAIM HEYJIOBICTBOPEHH KPEIUTOPH;

3. 00sBSBAaHO B HECHCTOSTEIHOCT WJIM Jla HE CE€ HamMHpa B TPOHM3BOJCTBO 3a OOsBSBaHE B
HECHCTOSTEIHOCT;

4. chIpyr WM POJHMHA IO TpaBa WIH MO ChpeOpeHa JHHUS 0 TPETa CTENEeH BKIIOYHTEITHO
WJIH IO CBaTOBCTBO JI0 TPETA CTEICH C JPYT WICH Ha ChBETA HA JUPEKTOPUTE HA JPYKECTBOTO;

5. IUIIEHO OT MPAaBo J]a 3a€Ma MaTEPUATHOOTTOBOPHA JITHKHOCT.

(2) UsuckBanusita Ha aj. 1 ce mpwiaraT ¥ 3a (DU3HYCCKUTE JIUIA, KOUTO MPEACTABIISBAT
IOPUINYECKH JIMIIA - WICHOBE HAa ChBETA HA IUPEKTOPUTE HA HHBECTUIIMOHHOTO JIPYKECTBO.

(3) UsnckBanusTa Ha an. 1 ce mpuiarat ¥ 3a BCHYKU JPYTH JIMIIA, KOUTO MOTAT J1a CKJIFOYBAT
CaMOCTOSITEITHO WJIM CHhBMECTHO C JIPYTO JIMIIE CICTKH 32 CMETKA Ha MHBECTHIIMOHHOTO JPYXKECTBO.

(4) (M3m. - 1B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6¢TosiTenctBara mo an. 1, T. 1 3a
OBITapCKUTEe TpaXKJaHW C€ YCTAaHOBSBAT CIYXKEOHO OT KOMHCHATA, a 3a YYyXKIUd TPaxJaHd Ce
YAOCTOBEPSBAT ChC CBHUJIETEIICTBO 32 CHAUMOCT HIIM aHAJIOTMYEH JTOKYMEHT, a OOCTOsITENICTBaTa 1o ail. 1,
T. 2 - 5 3a OBJTApPCKU U 32 YYXKJIU TPAKIAHU CE YIOCTOBEPSBAT C JACKIapaIusl.

(5) Jlunara mo an. 1 - 3 yBeaoMsIBaT KOMUCHSITA 3a BCSKA MPOMSIHA B JACKIAPUPAHHUTE OT TAX
o0CTOsATENICTBA 11O all. 1 B CPOK TpH pabOTHH JTHU OT MPOMSIHATA.

(6) (Hosa - /IB, 6p. 103 ot 2017 r., B crma ot 01.01.2018 r.) O6¢rositencTara mo ai. 1, 1. 1 ce
M3HCKBAT U MOJTy4aBaT ciryxe0Ho oT Komucusita 3a pruHaHCOB HAA30p MPH MMOTyYaBaHE HA 3asBICHUE 32
W3/1aBaHe Ha JIMIIEH3 10 Wi. 12.

Y. 11. PaznopenOure Ha Ta3u 4acT HE ce MpUJIarar 3a JAeiHHOCTTa Ha:

1. mpennpusATHsS 3a KOJIEKTUBHO WHBECTHpAHE, KOMTO HaOWpaT Mapu4yHHU CpeAcTBa, 0e3 na
npearar myOJIMYHO ASI0BETE CH 3a MpojiaxkOa B paMKuTe Ha EBporieiickus Chi03 WM B 4aCTH OT HETO;

2. IpeaupuATHs 332 KOJIEKTUBHO MHBECTHpPAHE, YHUTO JSUIOBE CHIVIACHO IMpaBuiara Ha (oHaa
WM yCTaBa Ha MHBECTUIIMOHHOTO JAPYKECTBO MOXKE JIa Ce MpeJyIarar IMyOIndHO CaMO B TPETH JbP)KaBH;

3. mpennpusATHs 32 KOJIEKTUBHO MHBECTUPAHE, YPEACHU B YaCT TPETa, TOKOJIKOTO B TO3H 3aKOH
HE € TMPEIBUJICHO JIPYTO;

4. XONJVHTOBH JPYKECTBA, YHUUTO CPEJCTBA Ca MHBECTHPAHU Ype3 IBLUICPHUTE UM JIPy’KECTBA
IIPEUMYIECTBEHO B aKTUBHU, PA3JIMYHU OT NIPEXBBPISEMH LIECHHN KHMXKA 1o 4iI. 38, an. 1.

I'naBa BTOpA.
N3JABAHE U OTHEMAHE HA JIMINEH3 HA THBECTUIIMOHHO JAPYKXECTBO U HA



PAZPEIIEHUE 3A OPTAHU3UPAHE U YITPABJIEHUE HA TJOI'OBOPEH ®OH/]

Yn. 12. (1) 3a w3maBaHe Ha JIMICH3 3a H3BBPIIBAHE Ha JEHHOCT KAaro HMHBECTHIIMOHHO
JPY>KECTBO CE T0/1aBa 3asBJICHUE JI0 KOMUCHSATA 110 00pa3el, 000peH OT 3aMECTHHUK-TIPECEeNaTesl, KbM
KOETO C€ MpHUJIarar:

1. ycTaBsbT;

2. TaHHM 32 3aMMCaHMs U BHECEHUS KalluTa,

3. TaHHUTE U JIPYTUTE HEOOXOMUMHU JOKYMEHTH 33 YICHOBETE HAa ChBETAa HA JUPEKTOPUTE HA
WHBECTHIIMOHHOTO JPYXECTBO, CHOTBETHO 33 (PU3UYECKHUTE JIUI[A, KOUTO MPEICTABISBAT FOPUIHUYECKU
TUIa, YICHOBE HA ChBETA HA JUPEKTOPUTE WIHM 3a APYTH JIMIA, ONMPABOMOIIEHHU Jla TO YIPaBISIBAT U
NPeCTaBIISIBAT, KAKTO M CBEICHUS 32 MPOo(eCHOHAaTHATa UM KBaJTH(HUKALINS U OTIHT;

4. TOTOBOPBT C YIPABISBALIOTO IPY>KECTBO U IOTOBOPHT 32 JENO3UTAPHU YCIYTH;

5. UMeHara WM HAaUMEHOBAHUATA W JIAHHU 3a JIUIaTa, KOUTO MPUTEKABAT MPSKO WIIH HEMPSIKO
10 unm wan 10 Ha cTO OT aKUUUTE C MPaBO HA IVIaC HA 3asgBUTENS WM MOTaT Jla YNPakKHSIBAT KOHTPOJ
BBPXYy HEro, KakKTO W 3a Oposi Ha MPUTESIKABAHUTE OT TAX TJIACOBE; JIMIATA TMPEACTABIT MHUCMCHH
JICKJIapalii OTHOCHO MPOM3X0/a Ha CPEACTBaTa, OT KOMTO Ca HalpaBEeHH BHOCKUTE CPEILy 3allUCaHUTE
aKIMH, BKIIFOYUTEITHO JIAJId CPEJICTBATA HE Ca 3a€MHH, ¥ 32 IUIATCHUTE OT TSIX JAHBIH MpPe3 MOCICIHUTE
5 roguHU M0 00paser, og00peH OT 3aMEeCTHUK-TIPEACEAATEeNIs;

6. mpaBuJIaTa 3a OlleHKa Ha mopTdeiina u onpeaeNsiHe HeTHaTa CTOWHOCT Ha aKTUBHTE;

7. IPOCIEKThT Ha WHBECTUIIMOHHOTO JPYKECTBO W JOKYMEHTHT C KIIFOYOBAa WH(pOpMAIUS 3a
WHBECTUTOPUTE;

8. mpaBmiIaTa 3a ynpaBlieHUE HA PUCKa;

9. Ipyru JOKyMEHTH U JIaHHU, OTIPEICIICHU C Hape0a.

(2) 3a w3maBaHe Ha pa3pelICHHE 3a OpPraHM3MPaHE W YINpaBlIeHHE HA JIOTOBOPEH (OHI
VIpaBISABANIOTO JIPY’)KECTBO TIOaBa 3asBIEHUE [0 KOMHCHATAa 10 oOpasem, o0moOpeH oT
3aMECTHHK-TIpE/IceaTeNsl, KbM KOETO Ce Ipujiarar:

1. mpaBuiiaTa Ha JOTOBOpHUS (HOHT;

2. pelIeHUEeTO Ha KOMIIETEHTHHUSI OpPraH Ha YIPaBISBAILOTO JIPYKECTBO 332 OpraHU3UpaHE Ha
JIOTOBOPEH (hoH T,

3. mpaBmIIaTa 3a OIICHKa Ha MOpTQeiiyia U oNpe/esisTHe HeTHATa CTOHHOCT Ha aKTUBHTE;

4. TOTOBOPBT 32 JACTIO3UTAPHH YCIIYTH;

5. TOpoCmeKThT HaA JOTOBOpHHUS (OHA W JTOKYMEHTHT C KIIOUOBa HH(pOpMaIus 3a
WHBECTUTOPUTE;

6. IpaBwJIaTa 3a YIPaBJICHUE Ha PUCKA;

7. ApyTy IOKYMEHTH U JaHHHU, OTIPEICTICHH ¢ Hapeaoa.

(3) B3 ocHOBa Ha MpPEACTaBEHUTE NOKYMEHTH KOMHCHATA YCTAHOBSBA JIOKOJIKO Ca CITa3eHU
W3MCKBaHUATA 32 WM3/laBaHE HA JIMIICH3, CHOTBETHO Ha paspemieHue. AKO TNpPEACTaBEHUTE IaHHH W
JIOKYMEHTH Ca HEIbJIHU WJIK HEPEIOBHU WM Ca HYXKHU JOIBJIHUTEIIHA WH(OPMAITUS WIH JOKA3aTeJICTBA
3a BEpHOCTTA Ha JIaHHUTE, KOMHUCHSTA H3Ipaila ChOOIIEHHE W ONpeAess CPOK 3a OTCTpaHsBaHE Ha
YCTaHOBEHUTE HEMBJIHOTH M HECHOTBETCTBHUS WM 3a IMPEJICTaBSIHE Ha TOMBIHUTETHA WMH(OpManus U
JIOKYMEHTH, KOUTO HE MOXKe J1a ObJie TTO-KPaThK OT €IMH MECEIT U ITO-IBJIBI OT JIBa MECeIa.

(4) Axo cwroOmieHuero Mo an. 3 He ObJe MPUETO Ha IMOCOYCHHUS OT 3asBUTENS aJpec 3a
KOPECITOH/ICHITNS, CPOKBT 3a MPEACTABIHETO UM TE€YE OT IMOCTAaBSHETO Ha CHOOIICHUETO Ha CICIHAIIHO
OTIPENIENICHO 3a IIeNTa MICTO B Crpajara Ha KOMHcHUsATa. ToBa OOCTOSITEICTBO CE YIOCTOBEpsBA C
MIPOTOKOJI, ChCTABEH OT JUTHKHOCTHU JIMIIA, ONIPENICTICHH ChC 3aMI0BE]] Ha MpeIceaaTelss Ha KOMUCHSITA.

(5) (M3m. - 1IB, 6p. 109 or 2013 r., B cmia ot 20.12.2013 r.) Komucusita ce mpousHacs 1o
3asiBIIGHUETO B CPOK JI0 J[BA Mecela OT MOIy4aBaHETO My, a KOrarto ca OWIIM MOUCKAHU JOMBIHUTEITHH
CBEJICHUS W JIOKYMCHTH - B CPOK JIO SIMH MeEcCell OT TOJIy4aBaHETO WM, ChOTBETHO OT M3THYAHETO Ha
CpOKa 110 aj. 3, u3peYeHue BTOPO.



(6) EnHOBpeMEHHO C W3JaBaHETO Ha JIMIIEH3a HA WHBECTHIMOHHOTO JPYXKECTBO H
pa3pelIeHneTo Ha YIPAaBISABAIIO JPYKECTBO 3a OPraHM3WpaHE W YNpaBlIeHHE Ha JOTOBOPEH (HOHI
KOMHUCHSATA TMOTBBP)KJaBa MPOCHEKTa U JOKyMEHTa C KJII04oBa HMH(OpMalus 3a WHBECTUTOPUTE Ha
KOJICKTHMBHATa UHBCCTHUIIMOHHA CXEMa.

(7) 3asBUTENAT CE YBEIOMSIBA MUCMEHO 32 B3€TOTO PEIICHHE B 7-THEBEH CPOK.

(8) Ilpu u3naBaHe HA JIMIIEH3 3a U3BBPIIBAHE HA JIEHHOCT KaTO MHBECTUIIMOHHO JPY>KECTBO,
CHOTBETHO pa3pelieHrue 3a OpraHW3MpaHe M YIPaABICHUE HA JIOTOBOPEH (OHJI HHBECTUIIMOHHOTO
JIPYy>KEeCTBO, CHOTBETHO JIOTOBOPHUAT (DOH/ C€ BIUCBA BHB BOJCHHS OT KOMUCHATA peructhbp mno ui. 30,
an. 1 or 3akona 3a Komucusra 3a ¢puHaHCOB HAI30D.

Yn. 13. (1) OcBen maHHHTE, KOMTO CE W3UCKBAT CHIVIACHO TBHPrOBCKHS 3aKOH, YCTaBbT Ha
WHBECTUIIMOHHOTO JPYKECTBO TPSOBA J1a ChIABPIKA:

1. OCHOBHUTE IENU ¥ OrPAaHUYCHUATA HA WHBECTHIIMOHHATA JEHHOCT, KakKTO H
WHBECTHIIMOHHATA MOJUTHKA HA HMHBECTHUIIMOHHOTO JIPY>KECTBO;

2. (voBa - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) nHBeCTUIIMOHHUTE TTOI(DOHIOBE, OT
KOUTO C€ CHCTOM WHBECTHIIMOHHOTO JPYKECTBO, aKO MMa TaKWBa, U WHBECTUIIMOHHUTE CTPATCTHH, B
CHOTBETCTBUE C KOUTO CE€ MHBECTUPAT aKTUBUTE HA BCEKU OT MHBECTUIIMOHHUTE MOA(OHIOBE, KAKTO U
OCOOCHOCTHTE TIpW TpHUJIaraHe Ha HMHBECTHIIMOHHATA TOJUTHKA HA JPYKECTBOTO 3a BCEKH OT TE3H
o OHIOBE;

3. (mpemumua T. 2, gom. - JIB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) gena Ha
WHBECTHIIMUTE 110 BUIOBE aKTHBH, BKIIOUUTEIIHO 32 BCEKH OT MHBECTUIMOHHUTE MOJA(POHIOBE, OT KOUTO
C€ ChCTOM MHBECTHUIIMOHHOTO JPY>KECTBO, aKO MMa TAKHBA;

4. (mpemumHa T. 3 - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) BE3HArpaXKJacHusATa U
METOANTE 3a HW3YUCIIIBAHE HA BB3HATPAKICHUETO HA YMPAaBISBAIIOTO JPYKECTBO, CHOTBETHO Ha
YJICHOBETE HA ChBETA HA TUPECKTOPHUTE;

5. (mpenumina 1. 4 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) pasmnpeneiaceHHeTo Ha
mpaBara W 3aTbJDKCHHSITA MEXKIY ChBETAa Ha JUPEKTOPUTE HA JPYKECTBOTO U YIIPABIISIBALIOTO
JPY>KECTBO;

6. (mpemumna 1. 5 - JIB, Op. 109 ot 2013 1., B cmna ot 20.12.2013 r.) ycnoBusaTa u pena 3a
W3YHCIISIBAHE HAa HETHATa CTOWHOCT Ha aKTUBUTE, CMUCHOHHATa CTOMHOCT W IICHaTa Ha JSJIOBETE NpHU
00paTHO M3KYITyBaHE M HA JUBHUJICHTA, aKO TaKbB C€ MPEIBIK/IA;

7. (mpemuminaa 1. 6 - JIB, Op. 109 ot 2013 1., B criia ot 20.12.2013 r.) ycioBuaTa M peaa 3a
o0paTHO M3KyNMyBaHE Ha [AJOBET€ W YCIOBHsTA 3a COHpaHE HAa OOpPaTHOTO M3KyNyBaHe W 3a
pasmpenersHe Ha JUBUICHTA, KOTaTo TAKbB € MPEIBU/ICH, HITH 3a PEUHBECTUPAHETO MY,

8. (mpenumua 1. 7, u3m. - JIB, O6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) ycioBusTa 3a
3aMsiHA Ha JIEMO3UTaps U MpaBUiIaTa 3a OCUTYpsBaHE HHTEPECUTE Ha aKI[MOHEPUTE B CIIy4ail HA TakaBa
3aMsHa;

9. (mpemumna T. 8 - /1B, Op. 109 ot 2013 1., B cuia ot 20.12.2013 r.) yciioBusTa 3a 3aMsHa Ha
YIPAaBJISABAIIOTO APYKECTBO M IPaBHIATa 32 OCUTYPSIBAaHE MHTEPECHTE Ha aKIMOHEPHUTE B CIIy4aid Ha
TakaBa 3aMsHa.

(2) IIpaBunara Ha 1OTOBOpHUS (POHII TPSOBA A ChIBPIKAT:

1. HAaMMEHOBAaHUETO HA JOTOBOPHUS (HOH];

2. TaHHM 32 JUIETO, KOETO OpraHN3upa WK YIPABIsSBa JOTOBOPHUS (QOH]T;

3. (HoBa - JIB, 6p. 109 ot 2013 r., B crita ot 20.12.2013 r.) MHBECTUITMOHHUTE TIO(OHIOBE, OT
KOHUTO C€ ChCTOU JIOTOBOPHUST (hOHJI, aKO MMa TaKWBa, U HHBECTHIIMOHHUTE CTPATETUH, B CbOTBETCTBHUE
C KOUTO CE MHBECTHpAT aKTHBHUTE Ha BCEKU OT MHBECTHIIMOHHUTE MOAPOHIOBE, KAKTO M 0COOCHOCTHTE
U MIpUJIaraHe Ha UHBECTUIIMOHHATA MOJIUTHKA HA JOTOBOPHUS (OHII 32 BCEKH OT Te3H MoA(OHIA0BE;

4. (mpemumna 1. 3 - IIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 T.) OCHOBHUTE WENU H



OrpaHUYCHUITA HA HHBECTUIIMOHHATA IEHHOCT, KAKTO M HA MHBECTUIIMOHHATA TTOJINTHKA,

5. (mpemumina 1. 4 - JIB, Op. 109 ot 2013 1., B cmna ot 20.12.2013 r.) ycioBusiTa u pena 3a
W3YHCIISIBAHE HAa HETHATa CTOWHOCT Ha aKTUBUTE, CMUCHOHHATa CTOMHOCT W IICHaTa Ha JSJIOBETE NpPHU
00paTHO U3KYITyBaHE;

6. (mpeaumnua 1. 5 - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) MeTonu 3a OICHKA Ha
AKTUBUTE U MTACUBUTE;

7. (mpenumHa 1. 6 - IIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) mpaBaTta, KOUTO JaBatr
TISUTOBETE;

8. (mpegumna 1. 7 - 1B, 6p. 109 ot 2013 1., B cmia ot 20.12.2013 r.) BB3HArpakICHUETO HA
YIPaBJISBANIOTO JAPYXKECTBO, TAKCUTE, KOUTO CE€ YIABPXKAT OT YIPABJSBALIOTO IPY>KECTBO 3a MPOAaX0Oa n
o0paTHO M3KyIyBaHE Ha JIAJIOBETE, U JPYTH TAKCH, aKO TaKHWBa C€ MPEABIKIAT, KAKTO U METOIUTE 3a
W3YHCISIBAHETO UM,

9. (mpeaumHa 1. 8, m3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) mpaBuiara 3a
OTIpeJIeIIsTHE Bh3HATPAXKICHUETO Ha JICTIO3UTaPS,;

10. (mpeaumna 1. 9 - JIB, 6p. 109 ot 2013 1., B cria ot 20.12.2013 r.) ycnoBusTa U pena 3a
00paTHO M3KYITyBaHE Ha JISUIOBE M yCIOBHATA 32 CIIMPaHE Ha 00PaTHOTO U3KYITyBaHE,

11. (mpemumna 1. 10 - [IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) ycnoBusTa U pena 3a
pasmpenensHe Ha J0X0Ja WK 32 PEMHBECTHPAHETO MY,

12. (mpepumna 1. 11, usm. - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusra 3a
3aMsiHa Ha JIEMO3UTaps U TpaBWiIaTa 3a OCUTYPSBAHE HMHTEPECUTE Ha MPUTEKATEIUTE HA MSIOBE B
CJly4dail Ha TaKaBa 3aMsHA;

13. (mpenumnHa 1. 12 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) yciaoBusiTa 3a 3aMsHa
Ha YIPaBISBAILOTO JIPY>KECTBO M MpaBUJIaTa 32 OCUTYPSIBAHE UHTEPECUTE Ha MPHUTEKATEINUTE Ha JITI0BE
B CJyuail Ha TaKaBa 3aMsHa.

Yn. 14. (1) UzmaneHuTe OT KOMHUCHATA JIMIIGH3 3a W3BBPIIBAHE Ha JEHHOCT KaTo
MHBECTUIMOHHO JIPYKECTBO UJIM pa3pelIeHNe 3a OpraHu3MpaHe U yrnpaBieHHe Ha JOroBOpeH (OH]I uMar
JieficTBHE HAa TEPUTOPUATA HA BCUUKH IbPKABH WICHKH.

(2) Komucusita He MOXeE J]a N3MCKBA KOJCKTUBHATA MHBECTHIIMOHHA CXeMa Ja ObJIe SIUHCTBEHO
yhpasisBaHa OT YHPaBJISIBALLO JPYKECTBO ¢ npousxoa oT PemyOnuka beirapus, kakTto U J1a M3MCKBa
YIOPaBIsABaIIO APYKECTBO C MPOU3XOZ OT Jpyra IbpKaBa YJEHKA Ja yNpa)KHsIBa JEHHOCTTa CHU 4pe3
JieieTUpaHe Ha IeMHOCTH Ha Teputopusita Ha Pemy6nuka bbirapus.

Yn. 15. (1) Kommucusara oTkasBa [a H3Aaje JMIECH3 3a HM3BBPIIBAaHE Ha JIEHHOCT Karo
MHBECTHUI[MOHHO JPY>KECTBO, aKo:

1. ycTaBBT Ha APY’KECTBOTO HE CHOTBETCTBA HA 3aKOHA,

2. 3aIIMCaHUAT KalMuTaJI He OTroBapsl Ha M3UCKBaHUATA Ha WI. 7, ail. 1;

3. IOTOBOPHT C YIPaBJISABAIIOTO JPYKECTBO HE CHOTBETCTBA HA M3MCKBAHUATA HA TO3W 3aKOH U
Ha aKTOBETE 110 MPUJIAraHeTO MY;

4. 4JICHOBETE Ha ChBETa Ha JUPEKTOPUTE HE OTIOBAPST Ha M3NCKBaHUATA Ha WI. 10;

5. nuiara, KOuTo nmpuTexaBaT npsko wik Henpsko 10 u vax 10 Ha cTo OT TMacoBeTe B 0OLIOTO
chOpaHre Ha MHBECTHUIIMOHHOTO JIPYKECTBO, C JEHHOCTTA WJIHA C BIUSHUETO CH BHPXY B3EMAaHETO Ha
pelIeHre MOoTaT Ja HaBpeIAT Ha CUTYPHOCTTA HA WHBECTHIMHTE;

6. nmunara, KouTo mpuTexkanar npsiko win Hernpsiko 10 u Hax 10 HaA cTO OT IacoBeTe B OOIIOTO
chOpaHue, ca HalPaBUIN BHOCKH ChC 3a€MHHU CPEJICTBA;

7. (m3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) peno3utapsaT WM JAOTOBOPHT C
JIETIO3UTAPS HE OTTOBApPST HA M3MCKBAHUATA HA 3aKOHA MJIM HAa aKTOBETE IO MPUIIATAHETO MY,



8. mpocmeKkThT W/WIM JOKYMEHTHT C KIHOYOoBa HH(OpPMalKs 3a WHBECTHTOPUTE Ha
WHBECTUITMOHHOTO JIPYXKECTBO HE CHOTBETCTBA HAa M3WCKBAHUATA HA TO3M 3aKOH W HAa aKTOBETE IIO
MIPUJIAraHEeTO MY;

9. cBIIACHO 3aKOHA WIIM yCTaBa CH MHBECTHUIIMOHHOTO JPYXKECTBO HE MOXKE Ja Mpejiara
aKIIMHUTE CH Ha TepuTopusTa Ha PemyOnuka beiarapus;

10. HE ca OCUTYpEHHU B JOCTAaThUHA CTETICH HUHTEPECUTE HA MHBECTUTOPHTE;

11. ynpaBnsiBamoTo IPYXKECTBO HE € TOJIYYWUIIO PA3pEIICHHE 3a W3BBPIIBAHE Ha JACHHOCT
cornacHo [Jupextusa 2009/65/EO na EBponetickust mapnameHnT U Ha CbBeta oT 13 romu 2009 r. oTHOCHO
KOOPAMHUPAHETO Ha 3aKOHOBHUTE, IIOJ[3aKOHOBUTE W aJMHUHUCTPATUBHUTE pa3nopendn OTHOCHO
NPEANPHUATHATA 32 KOJCKTHBHO HHBECTHPAHE B MpexBbpaumu rennu kumka (ITKUITLK) (OB, L 302/32
ot 17 noemBpu 2009 r.), Hapuyana no-Haratbk "Aupextusa 2009/65/EQ", B cBosiTa IbpKaBa YieHKa 110
MIPOU3XO/.

(2) Komucusita 0oTKa3Ba aa u3aje pa3pelieHue 3a OpraHu3upaHe U yrpaBlieHHE Ha JOTOBOPEH
dhon, axo:

1. 3asIBUTENAT HE OTTOBApsl HA M3UCKBAHUATA HA 3aKOHA;

2. IpaBWJIaTa Ha JTOTOBOPHUS (POH] HE OTrOBApST HA U3NCKBAHMSITA HA 3aKOHA M HA aKTOBETE 10
MPUJIAaTraHETO MY;

3. (m3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) geno3utapsaT Wik JOTOBOPHT C
JIETIO3UTaps HE OTTOBAPST HA M3MCKBAHUATA HA 3aKOHA FJTH HA aKTOBETE IO MPHUJIAraHETO MY;

4. IPOCTIEKTHT U JOKYMEHTHT C KIIOUOBa HH(POPMAIIHS 32 HHBECTUTOPUTE Ha JTOTOBOPHUS (HOH]T
HE ChOTBETCTBAT HAa M3MCKBAHUITA HA 3aKOHA M HAa aKTOBETE 110 MPUJIATAHETO MY;

5. ChIMIACHO 3aKOHA WJIM IpaBHJIaTa CU JOTOBOPHUSAT (POHJ HE MOXeE Ja Mpeajara JsyioBeTe CU
Ha TepuTopusaTa Ha PermyOnuka beirapus;

6. HE ca OCUTYPEHH B JOCTaThb4YHA CTENEH HHTEPECUTE Ha HHBECTUTOPUTE;

7. yNpaBiSIBaIIOTO JIPY’KECTBO HE € TOJYYWIO pa3pelieHHe 3a W3BBPIIBAaHE HA JACHHOCT
cermacHo dupextua 2009/65/EO B cBosiTa 1bprkaBa YieHKa MO MPOU3XO/.

(3) B ciiyuaute mo an. 1, 1. 1 -4, 7 u 8, choTBETHO 10 al. 2, T. 2, 3 U 4 KOMHCHATA MOXE J1a
OTKaXe Jla W3IaJe JMIEH3, CHOTBETHO pa3pelieHHe CcaMO akKo 3asBUTENAT HE € OTCTPaHHI
HECHOTBETCTBUATA WM HE € MPEACTaBUI M3UCKyEeMHUTE JOKYMEHTH B OMpEAENCHUsI OT Hes CPOK, KOWTO
HE MOJKe J1a ObJ1e TO-KPaThK OT €MH MECeIl.

(4) OTKa3bT HA KOMUCHSTA C€ MOTUBUPA MTUCMEHO.

Un. 16.B CJIy4anuTC Ha OTKa3 I10 4JI. 15 3agBuUTEHAT MOXKE Jla HaIfpaBy HOBO MCKAHC 3a U3/1dBaHC
Ha JIMIOCH3, CBbOTBCTHO Pa3spClICHHUEC HC IMO-PaHO OT 6 MECCla OT BJIM3AaHCTO B CHUJIa Ha PCUHICHUETO 3a
OTKas.

Yn. 17. (1) AreHiusTa 1Mo BOUCBaHUATA BIUCBA MHBECTUIIMOHHOTO APYXKECTBO B THPTOBCKUS
PETUCTBP, CIIEN KaTo M ObJie MPEACTaBEH ChOTBETHHAT JIUIICH3, H3/1a/ICH OT KOMUCHSATA.

(2) "HBeCTUIIMOHHOTO JPYKECTBO YBEIOMSIBA KOMUCHUSTA 32 BIMCBAHETO B 7-IHEBEH CPOK OT
W3BBPIIBAHETO MY.

Yn. 18. (1) (U3m. - 1IB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r., gom. - JIB, 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) [IpomsiHa B mpaBuiiaTa, CbOTBETHO B yCTaBa HA KOJIGKTUBHA WHBECTUIIMOHHA
cxema, 3aMsiHa Ha JISTIO3UTaps U Ha YIPaBJISBAIIOTO JIPYKECTBO, IPOMSIHA B TIpaBHUJIaTa 3a yIPaBICHHUE
Ha pUCKa, MpaBHJIaTa 3a OIEHKAa Ha MopTdeilna U 3a OmpeaeNssHe HEeTHaTa CTOMHOCT Ha aKTHUBUTE W
NpoOMsiHa B JIOTOBOpa 3a JCTO3WUTapHU YCIYTH Ce JOMycKa cjel OJOOpeHHEe OT KOMHUCHSTA TI0



NPEVIOKCHNUE Ha 3aMECTHHUK-TIPEICEAATENs.

(2) (U3m. - IB, 6p. 95 ot 2017 r., B cuita ot 01.01.2018 r.) 3a u3naBaHe Ha 0700peHHe Mo aj. 1
ce TmojmaBa 3asBICHHME 10 oOpasel, OJ00peH OT 3aMeCTHHK-Ipencenarens. Komucusta wu3maBa wWiu
OTKa3Ba Ja u3faae omoOpeHuero mo an. 1 B 14-mHEBEeH CpPOK OT MONyYaBaHE Ha 3asBICHUETO C
NPWIOKEHUSITA KbM HEro, a ako ca IOWCKAaHW JONBIHHUTEIHH WHPOpPMAIUs W JOKYMEHTH - OT
MOJTY4aBaHETO HM.

(3) Bb3 ocHOBa Ha MPEJCTABEHUTE TOKYMEHTH 3aMECTHHUK-TIPEICEAATEIIAT YCTAHOBSBA JOKOIKO
ca CIIa3¢HM W3UCKBAaHMSTA 3a M3JaBaHE HA HMCKAHOTO OJ00OpeHHMe. AKO TpEACTaBEHUTE IaHHU U
JOKYMEHTH Ca HEMBJIHW WIM HEPEJAOBHM WM € HY)KHA JIOMBJIHATENHA HH(DOpMAIHs,
3aMECTHHK-TIPENICENATEIAT U3Mpalia ChoOIIEHUEe W ONpeiess CPOK 3a OTCTPAaHsSBaHE HA YCTAHOBCHHTE
HEIBJIHOTH U HEChOTBETCTBHSI WJIM 33 IPEAOCTABIHE Ha JTOMBJIHUTEIHA HH(DOPMAIIHS U TOKYMEHTH.

(4) (U3m. - IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Ako choOIeHHeTO 10 ai. 3 He Objie
MPUETO Ha TIOCOYCHHMS OT 3asIBUTENIS aJIpecC 3a KOPECIOHICHIIHS, CPOKBT 32 OTCTPAHIBAHE HA HEIIBJIHOTH
U HECHOTBETCTBHSI, ChOTBETHO 3a MPEJCTABIHE Ha JOIIBIHUTEIHA WH(POPMAIHS U JOKYMEHTH Tede OT
MOCTABSHETO Ha CHOOIICHUETO Ha CIICIMAIIHO OMPEACTICHO 3a IeJITa MSCTO B CrpajiaTa Ha KOMHUCHSITA.
ToBa 00CTOATENCTBO CE€ YIOCTOBEPSIBA C MPOTOKOJI, ChCTABEH OT JIIBKHOCTHH JIMIIA, ONPENCICHH ChC
3aroBe]] Ha TpejiceaTelIsi Ha KOMUCHUSTA.

(5) (U3m. - B, 6p. 95 or 2017 r., B cuma or 01.01.2018 r.) Komucusita oTKa3Ba J1a H3aaze
ofo0penHue 1o ai. 1, ako He ca cra3eHr U3NCKBAHHUATA Ha 3aKOHA WIIM Ha aKTOBETE IO MPUJIAraHeTO MY
WIN HE Ca OCUTYPECHU MHTEPECHTE Ha MHBeCTHUTOpUTE. OTKa3bT CE€ MOTUBUPA MTUCMEHO.

(6) 3asBUTENAT CE YBEIOMSIBA MUCMEHO 3a B3€TOTO PEIIICHUE B TPUTHEBEH CPOK.

(7) (1U3m. - 1B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AreHuusra 1Mo BIKCBaHUATA BIIMCBA
B THPTOBCKHUSI PETHCTHP MPOMSHATA B YCTaBa Ha MHBECTUIIMOHHOTO APY>KECTBO CJEJ MPEACTABSIHE HA
000pEHUETO HAa KOMUCHSITA.

UYn. 19. (1) Komucusita oTHeMa U313 ieHUS JIMIEH3, aKO HUHBECTUIIMOHHOTO JIPYKECTBO:

1. He 3amodYHe J1a U3BBPIIBA CHOTBETHATA JICHHOCT B CPOK 12 Mecela OT u3aBaHe Ha JIMIICH3a,
M3PUYHO CE€ OTKaXe OT U3JaJCHUS JTUIICH3 WIIM HE € U3BBPIIBAJIO IEHHOCT MOBEUe OT 6 Mecela;

2. (ot™. - 1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.)

3. € IpeacTaBWIIO HEBEPHU JaHHHM, KOUTO ca MOCIY)XHJIM KAaTo OCHOBAaHUE 3a M3JjaBaHe Ha
TUIICH3A;

4. mpecTaHe Jia OTroBaps Ha yCIIOBUSATA, PU KOUTO € M3/IaJICH JINIICH3bT;

5. He OTroBaps Ha U3UCKBAHUATA 33 TUKBUIHOCT, IPEIBUICHH B Hapen0a;

6. (u3m. - JIB, Op. 15 or 2018 1., B cuia or 16.02.2018 r.) rpy00 MM CHCTEMHO HapyllaBa
pasnopeadHTe Ha TO3W 3aKOH, Ha aKkTOBeTe Mo mpuiaraneto my u Ha Permament (EC) 2015/2365 na
EBporneiickus napnamenT u Ha ChBeTa oT 25 HoemBpu 2015 1. OTHOCHO MPO3PAYHOCTTA MPH CICITKUTE
3a (puHaHCHpaHe ¢ IEHHU KHUXKa U MIPHU MOBTOPHOTO M3MOII3BaHe, U 3a n3MeHenue Ha Permament (EC) Ne
648/2012 (OB, L 337/1 ot 23 nexemBpu 2015 r.), Hapuuan no-Hatatek "Permament (EC) 2015/2365".

7. He e n30paso HOBO YIPABIISIBAIIO JIPYXKECTBO UJIM HE CE € Ipeodpa3yBaio B CIIy4auTe Mo Il
157, an. 1, 1. 2.

(2) KomucwusiTa oTHEMa M31aICHOTO Pa3pelleHne 3a OPraHU3UpaHe U yIpaBICHUE Ha JOTOBOPEH
dbonm:

1. (ot™m. - IB, 6p. 76 ot 2016 ., B cuma ot 30.09.2016 1.)

2.Bcaydqaute o an. 1, . 1 -5u7;

3. ako TOBa ce Hajara 3a 3allUuTa Ha UHTEPECUTE HA MHBECTUTOPHTE.

Un. 20. Komucusara myOnMKyBa Ha HMHTEPHET CTpPAHUIATA CH JCHCTBAIUTE 3aKOHOBH H
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IIOA3aKOHOBHU pa3n0peL[6H H aAMUHHUCTPATHUBHU IIPOLCAYPHU, KOHUTO Ca CBBP3aHU C YUPCOAABAHCTO H
d)yHKIII/IOHI/IpaHeTO Ha KOJICKTMBHAaTa HHBCCTHUIIMOHHA CXCMa, Ha 6T)JIFapCKI/I 1 Ha aHTIWNCKU €3UK U npu
IMpOMsHA T' aKTyaJIu3rupa CBOCBPEMCHHO.

I'maBa Tpera.
NYBJINUYHO ITPEJAJATAHE U OBPATHO U3KYITYBAHE HA JISIJIOBE HA KOJIEKTUBHA
NMHBECTUIIMOHHA CXEMA

Yn. 21. (1) KomekTMBHATa WHBECTHUI[MOHHA CXEMa € 3aIb/DKEHA TMOCTOSHHO Ja TMpejiara
JITIOBETE CH HAa MHBECTHTOPHUTE MO €MHCHOHHA CTOMHOCT, OCHOBaBalla Ce HAa HETHATa CTOMHOCT Ha
aKTHBHTE, M 10 MCKaHE Ha MPHUTEKATEINTE Ha JSJIOBE Jia TW M3KYIyBa IO I[I€Ha, OCHOBAaBallla Ce Ha
HETHAaTa CTOMHOCT HAa aKTUBUTE, MPHU YCIOBHUS M MO PEl, ONpeNeJeHH B TO3M 3aKOH, B aKTOBETE IO
MPWJIAraHeTo My W B yCTaBa, ChOTBETHO B MpaBUilaTa Ha JOTOBOPHHUS (OHJI, OCBEH B Ciydas IO 4WiI. 22,
am. 1,3 m 5.

(2) (U3m. - JIB, 6p. 109 ot 2013 r., B cuina ot 20.12.2013 r.) EMucuoHHara CTOWHOCT U IIeHaTa
Ha 00paTHO W3KyIyBaHE C€ M3YHMCISABAT OT JETMO3UTAps WM OT YIPaBISABAIIOTO JPYKECTBO IO
KOHTPOJIa Ha JIETIO3UTAPSL.

(3) EMucuronHara CTOWHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE Ce ONMPEAEIAT Hal-Maliko JBa
I'BTH CEIMUYHO Ha PAaBHU MHTEPBAIH OT BpeMe.

(4) (Hom. - AB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) AKO € NPEABHUIEHO B YCTaBa,
CBHOTBETHO B TIpaBWJIaTa Ha KOJICKTUBHATA WHBECTHIIMOHHA CXEMa, EMHUCHOHHATa CTOWHOCT MOXE Jia
HAJBUIIIABA HETHATa CTOMHOCT HAa AaKTHBUTE HA JsUI C pa3Mepa Ha pasXOAWTE IO EMUTHPAHETO.
MakcuMaTHHAT pa3Mep Ha pa3XoIuTe MO0 EeMHTHUPAHETO CE ONpPE/elisi B yCTaBa, ChOTBETHO B MpaBUIIaTa
Ha KOJICKTHBHATA WHBECTUIIMOHHA CXEMa.

(5) (Jom. - B, 6p. 109 ot 2013 r., B cuia or 20.12.2013 r.) AKo e mpeaBUACHO B yCTaBa,
CHOTBETHO B IIPaBHJIaTa Ha KOJEKTUBHATA MHBECTHUIIMOHHA CXeMa IleHaTa Ha 00paTHO M3KYIyBaHE MOXeE
na Ob/ie MO-HUCKAa OT HETHATa CTOMHOCT Ha aKTHUBHUTE HAa JISUT C pa3Mepa Ha Pa3XoAWuTe MO 0OpaTHOTO
U3KyIyBaHe. MakCUMAITHUAT pa3Mep Ha Pa3XOAHUTE MO OOpPaTHOTO M3KYITyBaHE CE€ OINpEIelis B YCTaBa,
CHOTBETHO B ITPaBUJIaTa HAa KOJICKTUBHATA MHBECTUIIMOHHA CXEMa.

(6) BambkeHHEeTO 3a OOpPATHO M3KYMyBaHE Ce M3MBJIHSABA B CPOoK 10 10 AHHM OT MHUCMEHOTO
MpesBsBaHE Ha KMCKAHETO W MO IIeHa, OCHOBaBallla Cce Ha IleHaTa Ha OOpaTHO H3KyMyBaHE 3a
HaW-OJM3KUS JISH, CJIeIBAII] JICHS, B KOWTO € HalPaBEHO UCKAHETO.

(7) Bcuuku mMOpBhYKH 3a MOKYIKA Ha JSUIOBE HAa KOJCKTHBHA WHBECTHIIMOHHA CXEMa U BCHUYKHU
MOPBYKU 32 OOpaTHO W3KYIyBaHE HA HEWHH JSUTOBE, IMOJNIYYCHH B TIEpUOJA MEXIy IBE JaTH 3a
W3YHCIISIBAHUS Ha eMUCHOHHATA CTOMHOCT M IICHaTa Ha 00paTHO M3KYIyBaHE, CE MU3IBJIHABAT 110 €/IHA U
CBhIIA CTOMHOCT.

(8) (Homa - /1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) I[TacuBHO yrpaBisBaHuTe OOPCOBO
THPryBaHu (HOHIOBE MOTaT Ja €MUTHPAT JSJI0BE CPEIly ChBKYMHOCT OT ()MHAHCOBHTE MHCTPYMEHTH,
CHCTABSIIN UHICKCA, KOWUTO (POHIBT € U30pall J1a Bh3IPOU3BEK/IA, B ChOTBETHOTO ChOTHOIIICHHE.

(9) (Hosa - /IB, 0p. 76 ot 2016 1., B criia ot 30.09.2016 r.) O6paTHOTO M3KYIyBaHE Ha JISJIOBE,
EMUTHpPAaHU cpenry (UHAHCOBH HWHCTPYMEHTH, MOXE Ja C€ U3BBPIIM M CPEIly CBBKYITHOCT OT
(UHAHCOBUTE WMHCTPYMEHTH, CBHCTABSIIU WHIEKCA, KOHUTO (OHIBT € M30pan Ja BB3MPOU3BEXKIA, B
CHOTBETHOTO CHOTHOIIICHUE.

(10) (Hom. - B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., npeaumina an. 8 - /IB, 6p. 76 or
2016 r., B cuna ot 30.09.2016 r.) KonekTrBHAaTa MHBECTUIIMOHHA CXeMa HM3/1aBa, MPOAaBa M H3KYyIyBa
00paTHO CBOWTE JSUIOBE Upe3 YIPABISBAIIOTO JPY)KECTBO Bb3 OCHOBAa HA MHCMEH JIOTOBOP C KJIMEHTA
IIPH YCIIOBUS U TIO PEl, ONPEeICHU ¢ Hapeaoa.

(11) (Ilpegumna an. 9 - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YhpapisiBamoTo



IpY’)KeCTBO TMPENOCTaBs 3a BIMCBAaHE B HAIMOHAJIHATA pPETUCTPAlMOHHA CHUCTeMa, BOJAEHAa OT
"entpanen nenosutap" - AJl, mHboOpManus 3a HOBOEMUTHUPAHUTE W OOpPATHO M3KYINEHUTE JISJIOBE,
KaKTO U 3a JIUIAaTa, 3aKyWIH JSI0BE U YUUTO JSUI0BE Ca OOPAaTHO U3KYTICHHU.

Un. 22. (1) KonekTuBHaTa WHBECTHIIMOHHA CXE€Ma MOXXE BPEMEHHO Ja CIpe OOpaTHOTO
U3KYITyBaHe Ha JSUIOBETE CHU IIPH YCIOBHSATA U 0 Pelia, NPEIBUICHHU B yCTaBa, CbOTBETHO B IIpaBUJIaTa,
HO CaMO B M3KIIIOYUTETTHH CIy4au, ako OOCTOSTEJICTBAaTa IO HaJlaraT U CIHPAHETO € OMPABAAHO C OTJIE]
Ha MHTEPECUTE HA MIPUTEKATENINTE Ha JAI0BE, BKIIOUUTEIHO B CIEIHUTE CIyyau:

1. xoraro Ha peryiaupaH Mas3ap, Ha KOMTO CBIIECTBEHA YacT OT aKTHUBUTE Ha KOJEKTHUBHATa
MHBECTUIMOHHA CXEMa ca JONyCHATU UJIU C€ ThPryBaT, CKJIIIOYBAHETO HA CIEJIKH € NIPEKPATEHO, CIPSHO
WIH € TIOJUIOKEHO Ha OTPaHHuYEHUE;

2. xoraro He Morar na ObJaT OIICHEHM NPaBWJIHO aKTUBUTE WM 3abJDKCHHUATA Ha
KOJIEKTUBHATa MHBECTHIIMOHHA CX€Ma WJIM TS HE MOXE Ja ce pas3lopexja ¢ TiIX, 0e3 Ja yBpeau
MHTEPEeCHUTE Ha MPUTEKATEIUTE Ha JISTIOBE;

3. KOoraTro ce B3eMe pelIeHue 3a MPEeKpaTsIBaHe WM MpeoOpa3yBaHe upe3 CIIMBAaHE WM BIUBAHE
Ha KOJIEKTHUBHATAa MHBECTUIIMOHHA CX€Ma IPU yCIOBUATA U 10 pe/ia Ha IIaBa YeTHUPUHAECeTa.

(2) B ciyuaute mo an. 1 KOJEKTHBHATa WHBECTUIIMOHHA CXEMa YBEIOMSBA KOMHUCHSATA WU
ChOTBETHUTE KOMIIETEHTHH OpPraHd HAa BCUYKU JbP)KaBH WICHKH, B KOMTO Ipejajara JsuloBeTe CH, 3a
B3E€TOTO pEIICHUE J0 Kpas Ha paOOTHUS JEH, ChOTBETHO YBEJOMsBAa 32 Bb30OHOBABAaHE Ha OOPAaTHOTO
U3KYITyBaHe JI0 Kpas Ha pabOTHUS JAEH, IPEIX0XKAalll Bb300HOBIBAHETO.

(3) Tlpu B3emane Ha perieHHe MO aji. 1 KOJEKTHBHATA WHBECTHUI[MOHHA CXeMa € [UIhKHA Ja
IIPEyCTaHOBU HE3a0aBHO W M3JaBAaHETO Ha JsUIOBE 3a CPOKA HA BPEMEHHOTO CIMpaHE Ha OOpaTHOTO
U3KYITyBaHe.

(4) KonexTrBHAaTAa MHBECTUI[MOHHA CXEMa, ChOTBETHO YIPABIISABAIIOTO JPYKECTBO Ca JUTHKHU
Jla yBEIOMST MpUTEXKATEIUTEe Ha JAJIOBe B ClyyauTe Mo aj. 1 3a B3€TOTO pellleHHe 3a CIHpaHe Ha
00paTHOTO M3KYITyBaHe, KaKTO M MPH MOCIEABAIIO PEIICHUE 3a Bb3CTaHOBSIBaHETO My. KomekTuBHara
MHBECTUIMOHHA CXEMa, ChOTBETHO YNPaBJISABAILIOTO IPY>KECTBO, OIMOBECTSBa Ha MHTEPHET CTpaHULIATa
CH PEIICHHUETO 3a CIUpPaHe HAa OOPaTHOTO M3KYIyBaHE, ChOTBETHO 3a BH30OHOBSBAHETO MY, a KOTaTo
JITI0BETE MY ca MPUETH 3a ThPrOBUS HA PETYJIUpPaH Mas3ap, CJe/IBa /1a YBEJOMHU U Ma3apa B CPOKa 0 ail.
2.

(5) Komwucusara B3eMa pellleHHE 3a CHHPAHETO HAa OOpPATHOTO M3KYIyBaHEe, B Ciydail ue
MHTEpEeCcUTEe Ha MPUTEKATEIUTE Ha ISJI0OBE UM HA M1a3apa ro Hajarar.

Y. 23. (1) IIpaBusara 3a U3YKCIsBAHE HA HETHATa CTOMHOCT HA aKTHBUTE Ha KOJICKTHBHATA
MHBECTHIIMOHHA CXeMa, KaKTO W IMpaBHJIaTa 3a W3YHCISABAaHE Ha €MHCHOHHATa CTOMHOCT M IIeHaTa Ha
00paTHO M3KYITyBaHE C€ OMPEENAT B yCTaBa, ChOTBETHO B ITPAaBHUJIaTa Ha KOJICKTUBHATA WHBECTHIIMOHHA
cxema.

(2) UsuckBanusiTa KBbM MpaBUiIaTa 3a OMNpEJACNIsSHE HAa HETHAaTa CTOWHOCT Ha aKTUBHTE,
E€MHCHOHHATa CTOMHOCT U 1IeHaTa Ha 0OpaTHO M3KyIyBaHE Ha KOJIEKTHBHATAa MHBECTHIIMOHHA CXeMa Ce
OTIpeNEeNAT C Hapenoa.

(3) (M3am. - B, 6p. 76 or 2016 r., B cuma or 30.09.2016 r.) Pasmpenenenuero u
PEMHBECTUPAHETO HA PEATU3UPAHUS OXOJ OT KOJEKTHBHATa WHBECTHIIMOHHA CXEMa CE H3BBpIIBAT
CBIVIACHO YCTaBa, CbOTBETHO MPaBUJIaTa Ha KOJCKTHBHATA NHBECTHIIMOHHA CXEMA.

Un. 24. (1) KonekruBHaTa MHBECTUIIMOHHA CXEMa HsSMa IPaBO Ja €MHUTHUPA JSJIOBE, YHSTO
€MHCHOHHA CTOMHOCT HE € U310 3aIllaTeHa.



(2) Orpannvenuero mo an. 1 He ce Mpuiara B CiAy4auTe Ha pa3lpeciicHHe Ha IsI0BE KaTo
OOHyCHM TIpH YCJOBHS M MO pel, NMPEIBHICHM B yCTaBa, ChOTBETHO B IpaBUjaTa HAa KOJIEKTHUBHATA
MHBECTUIIMOHHA CXEMa.

I'naBa Tpera "a'".
BOPCOBO THbPT'YBAHU ®OHJOBE (HOBA - /1B, bP. 109 OT 2013 TI'., BCUJIA OT
20.12.2013T)

Yn. 24a. (Hos - IIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) (M3m. - 1B, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) KonekTrBHA MHBECTUIIMOHHA CXEMa MOXKE J]a MOUCKA H3IaJCHUTE OT
Hesl aKIMK WM JSUI0BE Ja ObJaT MOMyCHATH J0 ThPrOBHsI HA peryiaupaH masap mo 4i. 152, an. 1 u 2 ot
3akoHa 3a nmazapure Ha ((MHAHCOBU MHCTPYMEHTH WJIM HA MHOTOCTPaHHA CUCTEeMa 3a ThproBus 1o 8 1, T.
17 ot mombJIHUTETHUTE pa3nopenOn Ha 3aKOoHa 3a Ma3apuTe Ha GUHAHCOBU MHCTPYMEHTH, CHOTBETHO /1
ce ThpryBaT Ha TaKbB Ma3ap, aKo ca CMa3eHU CIeTHUTE U3UCKBAHUS:

1. aknuHTe WK JSJIOBETE CE THPryBaT Ha ChOTBETHUS Ta3ap Mpe3 IsuiaTa ThProBCKa CECHs Ha
nasapa;

2. CKJIFOYEH € JIOTOBOP C TOHE €IUH MapKeT-MEHKBp 3a aKIUHUTE WIW JSUIOBETE, OCUTYpPSBAIIL
noJAbp)kaHe Ha OopcoBa IieHAa Ha aKIUUTE WIM [sJIOBETE, KOATO HE CE pa3inyaBa 3HAYUTEIHO OT
HETHaTa CTOMHOCT Ha aKTUBHUTE, ChOTBETHO OT WHANKATUBHATA HETHA CTOMHOCT HAa aKTHBHTE.

(2) KonekTrBHaTa MHBECTUIIMOHHA CXEMa, KOSITO M3IThJIHSABA U3MCKBAHUATA HA all. 1, BKIIOUBA B
HAUMEHOBAaHHUETO CH, B YCTaBa, CHOTBETHO B TMpaBHJaTa, IPOCIEKTa, TOKYMEHTa C KIIOYOBa
nH(pOpMAIUs 32 UHBECTUTOPUTE, KAKTO U B MAPKETHHIOBHUTE CH CHOOIICHUsT 0003HAUYCHUETO "OOPCOBO
ThpryBaH ¢oun".

(3) KonekTuBHA MHBECTUIIMOHHA CXEMa, KOSITO HE U3ITBJIHSIBA U3MCKBAHUATA HA all. 1, He MOXxe
Jla U3I0JI3Ba B CBOETO HAaMMEHOBaHHE, B yCTaBa, ChOTBETHO B IpaBWJIaTa, MPOCIHEKTa, JOKyMEHTa C
KIIF04OBa MH(OpMAIKs 32 UHBECTUTOPHUTE, KAKTO U B MAPKETUHTOBUTE CH CHOOIICHUS 0003HAYCHHETO
10 aJl. 2 WK JAPYTH PABHO3HAYHH JYyMHU Ha OBJITApCKY WU HA Yy €3UK.

(4) (Hosa - 1B, 6p. 76 ot 2016 r., B cuiaa ot 30.09.2016 r.) [TacuBHO ympaBissBaHUSAT OOPCOBO
THpryBaH (pOHJ BKJIIOUYBA B yCTaBa CH, ChOTBETHO B IpaBWiIaTa CH, B IMPOCIECKTa, B JOKYMEHTa C
KJIF04OBa MHGOpMAIHs 32 HUHBECTUTOPHUTE, KAKTO M B MAPKETUHTOBUTE CH CHOOLICHHS MH(pOpMaLus 3a
TOBa, JAJIM U3]]aBa M U3KYITyBa 0OpaTHO JSJI0BE U cpelly (PMHaHCOBU HHCTPYMEHTH.

Ui 246. (Hos - JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r., u3m. - /IB, 6p. 15 ot 2018 r.,
B cuia ot 16.02.2018 r.) B ciyuaii ye nmpumoOMBaHETO Ha aKIMKM WM JISJIOBE Ha OOPCOBO THPI'yBaH
GOHI TIpH M3IaBaHETO UM € OTPAaHWYCHO CaMO JI0 MHCTUTYIHOHAIHW WHBECTUTOPH, YIPABISBAIIOTO
Ipy>)KecTBO TpsiOBa [a 3asgBM MpUEMaHE HAa EMHUCUATAa aKIMU WIM [J4J0B€ Ha KOJIEKTHBHATa
WHBECTUIIMOHHA CXE€Ma 3a ThPTOBHS Ha peryaupan nasap no wi. 152, an. 1 u 2 or 3akoHa 3a mazapure Ha
(MHAHCOBHM MHCTPYMEHTH B 30-ITHEBEH CPOK OT HAYAJIOTO Ha MPEJUIaraHeTO HA TE3W aKIUU WIIH JISJIOBE.
AKo B JIByMeceUeH CPOK OT HA4yaJoTO Ha MpeIaraHeTo MO U3PEUEHUE MbPBO AKIIMUTE WM JSIIOBETE HE
ObJaT JOMYyCHATH JIO THPTOBHS Ha PETYIHMpaH Iazap, OrPaHUYCHUSATA OTHOCHO WHBECTUTOPHUTE, KOUTO
MOTaT J1a 3aKyIIsT aKIUU WU JSI0BE, HE Ce Ipujarar.

Y. 24B. (Hos - /IB, 0p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) (1) OOpaTHOTO M3KyIyBaHE
Ha aKIMK WK JUI0BEe Ha O0OpCOBO ThPryBaH (OH MOXKE Ja Objie OTPAaHUYECHO JI0 ONpE/IeieHa KaTeropus
HMHBECTUTOPH H/WIIK 3a ONpeeiicH MUHIMaJICH Opoii aKIMK WM JSUIOBE.

(2) B cayuante mo ajn. 1, ako ¢ HalMIle CHINECTBEHO OTKJIOHCHHWE OT OOpcoBara IieHa Ha



aKIMUTE WM JUI0BETe Ha OOpCOBO THpryBaHMs (OHI, B T. Y. IPH CMYIIEHMS Ha Ta3apa, BKIIOUUTETHO
IIPY JIMTICA HA MapKeT-MEHKbp, OTpaHWYCHUATA 32 00paTHO M3KymyBaHe mo ain. 1 e ce mpunarar. [lpu
HACTBIIBAaHE HA YCIOBHE, NPH KOETO OrPaHMYEHUSTa 3a OOpaTHO WH3KyIyBaHE HE Ce Ipuiarar,
YOPaBISBAIIOTO JIPYKECTBO Ha OOPCOBO THPryBaHMs (OHI He3a0aBHO yBEIOMsIBA PEryIHpaHUs Ta3ap
WIN OlepaTopa Ha MHOTOCTPaHHATa CHUCTEMa 3a THProBUS, Ha KOMTO AaKIWUTE WM JSIOBETE Ce
TBHPIyBaT, 3a TOBa 0OCTOSATEJICTBO U 32 BB3MOXXHOCTTA BCEKH MHBECTHUTOP /12 3asBU OOPATHO M3KYITyBaHe.

(3) 3amnanianuTe OT MHBECTUTOPHUTE PA3XOAW 3a 00paTHO M3KYIyBaHE B CIydas IO ail. 2 He
TpsgOBa Ma ca B pa3Mep, KOMTO MpEemsATCTBA WM CBIIECTBEHO 3aTPYIHSIBA OCBHIIECTBSIBAHETO Ha
U3KYITyBaHe I10 a. 2.

Ui 24r. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JlombIHUTEIHU U3UCKBAHUS
BBB BpPB3Ka C OOPCOBO ThpryBaHUTE (POHIIOBE CE OMPENEIST ¢ Hapeaoa.

I'maBa yerBBpTA.
OB N3NCKBAHUSA

Ui 25. (U3m. - IB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r., u3m. - JIB, 6p. 76 or 2016 1., B
ciwia ot 30.09.2016 r.) (1) Jdemo3uTapsr, KaKTO U 4YICHOBETEC HA YIPABUTEIIHUTE U KOHTPOJIHHUTE MY
OpPraHd HE MOTaT Jia ObJaT €HO U CHIO WU CBBP3aHO JIUIE C YIIPABISIBAIIOTO IPYKECTBO, C WICHOBETE
Ha YIPABUTEITHUTE WM KOHTPOJIHUTE My OpTaHU, ¢ MHBECTUIIMOHHOTO JIPYXKECTBO, ¢ Juimara mo 4wi. 10
WJIH C JIPYTO JIMIIE, KOSTO U3ITBJIHSABA YIPABUTEITHU (YHKIIMHA B HHBECTHUIIHOHHOTO JIPYKECTBO, KAKTO U C
JIMIIa, KOUTO KOHTPOJIMPAT HHBECTHIIMOHHOTO JPY>KECTRBO.

(2) deno3utapsr nosara rpwkara Ha J100bp ThProBell, OCHIIECTBABA 3aIb/DKEHHUITA CH YECTHO,
CTpaBeINBO, TNPO(EeCHOHATHO, HE3aBUCHMO M COUHCTBEHO B HWHTEPEC Ha KOJEKTHBHATA
WHBECTUIIMOHHA CX€Ma M Ha MPUTEKATEIUTE Ha JUI0BE B KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa.

(3) Jemo3urapsT He MOKE J1a U3BBPIIIBA JCHHOCT 32 KOJICKTHBHATA WHBECTHIIMOHHA CXeMa WIIH
3a yHpaBJISIBAlIOTO JPYXKECTBO, JCUCTBAIIO OT UMETO HAa KOJCKTHBHA MHBECTUIIMOHHA CXEMa, KOSTO
MOJKE J1a TTIOPOJIM KOH(IIMKT HAa MHTEPECH MEKY KOJICKTHBHATA HHBECTHIIMOHHA CXEMa, HHBECTUTOPUTE
B Hes, yNPaBIISBAIIOTO IPYXKECTBO M CaMUsl JICTIO3UTAp, OCBEH ako He € Hanwuie (YHKIMOHATHO U
HepapXuuHO paslelieHne MEXAYy W3MBIHABAHUTE OT JAerno3utaps (QYHKIWH 32 KOJCKTHUBHATA
WHBECTUITMOHHA CXeMa U JAPYruTe My (DyHKIINHU, KAKTO U aKO KOH(IIMKTUTE HAa HHTEPECH, KOUTO MOXKE Ja
BB3HUKHAT, Ca ChOTBETHO YCTAHOBEHHU, YIIPABIIsIBaHU, HAOIIONABAaHU U PAa3KPUBAHU MIPE]l MHBECTUTOPUTE
B KOJICKTUBHATA HHBECTHIIMOHHA CXEMa.

Yn. 26. (1) (Usm. - JIB, 6p. 95 or 2017 r., B cuma or 01.01.2018 r.) JloroBopsT ¢
YIPaBISBALIOTO JPYKECTBO MOXKE Ja ObJie MPEKPaTeH OT WHBECTUIIMOHHOTO JIPY>KECTBO C TPHUMECEUHO
NPeAU3BECTHE CJIEH OI0O0OPEHUE OT KOMUCHSTA Ha 3aMsIHATa Ha YIPABIISBAIIOTO JPY>KECTBO.

(2) Ilpm pasBanssHe Ha JOroBopa mo aja. 1 OT HMHBECTHLMOHHOTO JPYXECTBO MOPAIH
HEM3IbJIHCHNE Ha 33bJDKEHHSTA Ha YMPaBISBAIIOTO IPY>KECTBO MOCIETHOTO MPEKpaTsiBa He3a0aBHO
YIPaBJICHUETO HAa JIEHHOCTTAa Ha MHBECTHLIMOHHOTO IpPYyXecTBO. /[0 CKiIIoYBaHE Ha JOTOBOP C JIPYTro
YIpaBIISABAIIO JAPYKECTBO WM JI0 TpeoOpa3yBaHETO Ha MHBECTUIIMOHHOTO APYKECTBO UPe3 CIUBAHE WIIH
BIIMBaHE YINPABUTEIHHUAT OpraH Ha MHBECTUIMOHHOTO JIPY>KECTBO W3BBPIIBA 110 H3KIIOUCHHE
yIPaBUTEIHH ACUCTBHS 32 MIEPUO, HE IO-IBJIBI OT TPU MEcela.

(3) (M3m. - JIB, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) [Ipu oTHeMaHe Ha JHICH3a 3a
U3BBPILIBaHE HA JICHHOCT, MPH NpPEKpaTsBaHE WK OOSBSIBaHE B HECHCTOATEIHOCT HA YIPaBIISBAIIOTO
JIpYy>)KE€CTBO, KOETO YIIpaBJisgBa JIOTOBOpPEH (OHJ, TO MpeKparsiBa yHpaBiIeHUETO Ha (OHJA U He3a0aBHO



npezaBa Ha Jeno3uTaps Ha (oH/Ia Is1aTa HaJTMYHA TPY Hero WH(POPMAIUs ¥ TIOKYMEHTAIUsI BbB BPh3Ka
c ympaBieHuero Ha ¢onga. Jlo CkIrouYBaHE Ha JOTOBOP C APYrO YIPABIABALIO IPYKECTBO HIIH IO
npeoOpa3yBaHeTo Ha (OHJA 4Ype3 CIMBaHE WM BIMBAHE JETIO3MTAPST M3BHPIIBA MO HM3KIIOYCHUE
YOPaBUTEITHU JIEHCTBUS 3a IEPUOI, HE MO-IBJIBI OT TPU Mecela.

(4) (1M3m. - IIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r., usm. - JIB, 6p. 76 or 2016 r., B
cuia ot 30.09.2016 r., uzm. - [IB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JoroBopsT ¢ Ieno3uTaps
MOJKe J1a ObJIe IPEKPaTeH OT YIIPABJISBAMIOTO JIPYKECTBO 32 CMETKA HA KOJCKTUBHATA MHBECTHIIMOHHA
cXeMa ¢ TPUMECEUHO TPEAU3BECTHE CIIE/ OJOOPEHUE OT KOMUCHSITA Ha 3aMsIHATa Ha JICTIO3UTapsl.

Yn. 27. (1) (U3m. - B, op. 109 ot 2013 r., B cuia ot 20.12.2013 r., usm. - JIB, 6p. 76 ot 2016
r., B ciia ot 30.09.2016 r.) YmnpaBasBamioro IpyKeCTBO U JICTIO3UTAPAT, KOraTo EWCTBAT 3a CMETKa Ha
KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa, HE MOTarT Ja MOJI3BaT 3aéMU OCBEH B CIlydauTe 1o ai. 2 u 3.

(2) KomexTuMBHAaTa WHBECTHIIMOHHA CXe€Ma MOXE Ja OpUA00MBa dYyXKJAECTpaHHA BajyTa
MOCPEJICTBOM KOMIIEHCAIIMOHEH 3aeM IIPH yCIIOBUS, OMPEEICHU ¢ Hapeaoa.

(3) (U3m. - JIB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.) Komucusita mo mpeaiokeHne Ha
3aMECTHHK-TIpe/iceaTeNsi MOXKE Ja pa3pelid Ha KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa Jia MOJ3Ba 3aeM
Ha cTOMHOCT 710 10 Ha CTO OT aKTUBUTE U, AKO €AHOBPEMEHHO Ca U3IIbJIHEHU CIEAHUTE YCIOBUSI:

1. 3aemMbT € 3a CpOK, HE MO-IBIBI OT TPU MeEcCEla, M € HEOOXOAUM 3a IOKPHUBAHE Ha
3aIBIDKEHUSATA 10 OOPATHOTO M3KYIyBaHe Ha JISJIOBETE HA CXeMara;

2. ycioBusATa Ha JIOTOBOpA 3a 3a€M HE ca IMO-HeOJIAarompusTHH OT OOWYaiiHUTE 3a maszapa u
YCTaBbT WJIM MpaBWJIaTa Ha KOJIEKTHBHATA WHBECTULIMOHHA CXeMa JOMYyCKaT CKIIIOYBAHETO HA TaKbB
JIOTOBOD.

(4) (M3m. - JIB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta u3naBa Wi OTKa3Ba Ja
u3J1aJie pa3pelieHueTo o ai. 3 no pena Ha wi. 18, an. 2 - 6.

(5) HeiicTBusTa, W3BBPIICHW B HapylmieHMe Ha an. 1, ca HEJACHCTBUTEIHH CIPSIMO
MIPUTEKATEITUTE HA JSUIOBE.

Y. 28. (1) (U3m. - JIB, 6p. 109 or 2013 r., B cuia or 20.12.2013 r.) MHBECTHLIHOHHOTO
JIPYXKECTBO, KAaKTO W YMPABISABAIIOTO APYKECTBO W JICTIO3UTAPST, KOTaTo JCHCTBAT 3a CMETKa Ha
KOJIEKTUBHATA WHBECTHIIMOHHA CXeMa, HE MOTaT Ja MPEIOCTaBAT 3a€MH, HUTO Ja OBbJaT rapaHTH Ha
TPETH JINIIA.

(2) [eticTBusiTa, W3BBPIICHM B HapylleHHe Ha ajl. 1, ca HENCHCTBUTEIHU CIPIMO
MIPUTEKATEITUTE Ha JSUIOBE.

(3) HesaBucumo oT orpaHmyeHmsTa 1o aji. 1 nunara mo aja. 1 morar ga mpugoOuBar
MPEXBBPISIEMH [IEHHU KHUXKA, MHCTPYMEHTH Ha MapUYHUS Ta3ap WK APYTrd GUHAHCOBH WHCTPYMEHTH
no wi. 38, an. 1, 1. 5,7, 8 1 9, B ciiydyauTe Koraro CTOMHOCTTa UM HE € HAITBJIHO U3IUIaTeHa.

Un. 29. (Usm. - [IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) MHBECTULIHMOHHOTO
JPY’)KE€CTBO, KAKTO U yIPABJISABAIIOTO JIPYKECTBO U JIETIO3UTAPAT, KOTATO M3BBPIIIBAT JCHHOCT 32 CMETKA
Ha KOJICKTUBHATa MHBECTHIIMOHHA CXEMa, HE MOraT Ja CKII0YBaT JOTOBOP 3a KbCHU MPOAAKOM Ha
MPEXBBPISIEMH IIEHHW KHIKA, WHCTPYMEHTH HA TMAPUYHHSA TMa3ap WIA Ha JApyrd (UHAHCOBH
MHCTpyMeHTH 1o ui. 38, an. 1, 1.5,7,8u 9.

Yn. 30. (1) B3HarpaxaAeHUETO U Pa3XxoJUTe, KOUTO YIPABISIBALIOTO IPY>KECTBO MMa MPABO Ja
HAYMCIIsBA 32 CMETKAa Ha KOJIEKTUBHATA WHBECTHIIMOHHA CXE€Ma, KaKTO M METOJIUTE 3a M3YHCIICHHE Ha



TOBa Bh3HArpaXKICHHUE C€ OIMpPENeNsaT MPH YCIOBUATA U MO pe/a, ONPENeTIeHH B TO3H 3aKOH, B aKTOBETE
0 MpUJIaraHeTO My WJIH B YCTaBa, ChOTBETHO B MPaBHJIaTa HA KOJEKTUBHATA MHBECTUIIMOHHA CXEMa.

(2) VmpapnsiBaiio ApYKECTBO HE MOXKE Ja ChOMpa TaKCH, KOUTO HE Ca MPEABHUICHU WJIH
HaJ[BUILIABAT pa3Mepa Ha MPEABUACHUTE B YCTaBa HAa HWHBECTULIMOHHOTO JIPYKECTBO, CHOTBETHO B
IpaBHJiaTa Ha JOTOBOPHHUS (DOH TAKCH.

Un. 31. IHBECTUIIMOHHOTO JIPYKECTBO HE MOXKE J1a yIpa)xKHsIBa KOHTPOJI BbPXY YIPaBISBAIIOTO
JIPYKECTBO.

Yn. 32. (1) (Ilpeaumen teket Ha wi. 32 - /1B, 6p. 21 ot 2012 r., u3m. - /IB, 6p. 76 or 2016 1., B
cuia ot 30.09.2016 r.) MHBeCTHULIMOHHOTO APYKECTBO U YIPABISBAIIOTO APYKECTBO MpHUeMaT MpaBuiia
OTHOCHO JIMYHUTE C/ICIKU Ha YICHOBETE HAa CHBETA HA JUPEKTOPUTE HA WHBECTHIIMOHHOTO JPY>KECTBO,
CHOTBETHO Ha YJICHOBETC HA YINPABUTEIHU WM KOHTPOJIHU OPraHW Ha YIPABISBAIIOTO IPYKECTBO,
KOWTO TapaHTHPaT, Y€ HAMA Ja ObJaT CKIIOUBAHM JIMYHU CAEIKU WIN NOAIbPKAHA WHBECTHIINU OT TE3U
JIMIIA, TI03BOJISIBAIA MM 3a€HO WJIM MOOTIEITHO Ja YNPaKHSIBAT CHIICCTBCHO BIHMSHUE BHPXY €MHUTEHT,
WK KOUTO OWXa JOBENW 0 KOH(UIMKT HA MHTEPECH, WU ca PEe3yiTar Ha 3j10ynorpeda ¢ uHbopmarms,
KOATO ca MpUI00UIN BbB Bpb3Ka ¢ MpoQecruoHagHaTa cu JAeHHOCT M0 CMHChJIa Ha 3aKOHa 3a MpuiaraHe
Ha MEPKUTE Cpelly Na3apHUTe 3J10ynoTpedu ¢ PUHAHCOBU HHCTPYMEHTH.

(2) (Hosa - /1B, 0p. 21 ot 2012 r.) UHBECTHIIMOHHOTO JIPY>KECTBO MPHEMa M MpHJIara MoJuTHKA
3a Bb3HATPaXICHUATA HA JIUIaTa, KOUTO paboTSAT 3a HEro.

Un. 32a. (HoB - [IB, 6p. 42 or 2016 r.) He ce momycka NMPpUHYAUTETHO HW3MBIHCHHE H
yupeasiBaHe Ha 00e3MeUeHUs BbPXY MAPUIHHUTE CPEACTBA U (DMHAHCOBUTE WHCTPYMECHTH HA KOJICKTHUBHA
WHBECTUIIMOHHA CXEMa 32 3aIbJKCHHSI Ha YIPABIISBAIIOTO APYKECTBO WU HA JETIO3UTAPSL.

Ui 33. (Hom. - [IB, 0p. 21 ot 2012 r., usm. - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.)
Jlpyru M3HWCKBaHUS KbM JCHHOCTTA, CTPYKTypara Ha AaKTUBUTE W TACUBUTE M JIMKBHIHOCTTA Ha
KOJICKTUBHATAa WHBECTHUIIMOHHA CXEMa, HACOUYEHW KHhM 3allUTa HA WHTEPECHTEC HAa WHBECTUTOPUTE,
BKJTIOUMTEITHO TOITBPIKAHETO U ChXPaHSIBAHETO Ha OTUYETHOCT OT KOJICKTHBHATA MHBECTHIIMOHHA CXEMa,
TONUITHATE U 6-MECEYHHTE OTUETH M TAXHOTO PA3MPOCTpPaHEHHE, HAYUHBT U PEOBT 3a OICHKA Ha
AKTUBUTE W ITACHBHTE HAa KOJCKTHUBHATA WHBECTUIIMOHHA CXEMa, M3UCKBAHUATA KBbM IOJUTHKATA TIO
BB3HATPAXKICHUATA M HEWHOTO ONOBECTsABaHE, MMpaBWJIaTa 3a JIMYHH CHEJKH, OMOBECTSBAHETO Ha
uH(pOpMAIHs, ChIBPKAHUETO Ha MAPKETUHTOBUTE CHOOINECHUS BHB BPB3Ka C JISIIOBE Ha KOJCKTHUBHATA
WHBECTHIIMOHHA CXeMa, JCHHOCTTa M0 NpojaxkOa Ha [sI0BE, ChIBPKAHUETO HA JIOTOBOpa Ha
WHBECTUIIMOHHOTO JPYKECTBO C YIMPABISABAIIOTO IPYKECTBO W JCTO3WTApsS U CHABPKAHUETO Ha
JIOTOBOpA Ha YIIPABIISBAIIIOTO JPYKECTBO C JICTIO3UTAPS C€ OMPEILIIAT ¢ Hapeaoa.

I'naBa nera.
SAABJIKEHUS HA JTEITIO3UTAPA (BAIJL. U3M. - /IB, BP. 109 OT 2013 I'., B CWJIA OT
20.12.2013T.)

Uin. 34. (U3wm. - [IB, 6p. 76 ot 2016 1., B cmna ot 30.09.2016 r., u3m. - /IB, 6p. 15 o1 2018 1., B
cwia ot 16.02.2018 r.) be3nanwunute (PUHAHCOBU WHCTPYMEHTH, TPUTEKABAHH OT KOJICKTHBHATA
MHBECTHIIMOHHA CXEMa, C€ BIMCBAT B JICTIO3UTApHA MHCTUTYIMS 110 CMHCHIa Ha 8 1, T. 79, Oyksa "0" or
JIOTTBJIHUTEITHUTE Pa3nope0M Ha 3akoHa 3a Ma3apuTe Ha (PMHAHCOBHM WHCTPYMEHTH, a OCTAHAIUTE M
aKTUBU CE€ CBhXpaHSABAT B JCMO3WTap. B ciydail dWe neno3uTapsiT € WHBECTUIMOHECH IOCPEIHUK,



MapUYHUTE CPEICTBA CE€ ChXpaHsBaT mpu ycnoBusaTa Ha 4i. 92 m 93 or 3akoHa 3a mazapute Ha
(VMHAHCOBH WHCTPYMEHTH. J[emO3UTapsAT HM3BBPIIBA BCHUYKH IUTANAHUS 32 CMETKA HA KOJICKTHBHATA
MHBECTUIIMOHHA CXEMa.

Y. 35. (1) (U3m. - JIB, Op. 109 ot 2013 1., B cuia ot 20.12.2013 r., u3m. - JIB, Op. 76 or 2016
r., B cmia ot 30.09.2016 r.) Jlemo3utap Moxe ga Obe 6aHKa, KOSITO OTTOBAps HA CIICTHUTE M3UCKBAHUS:

1. monyunna e nuIeH3 oT bbirapckara HaponHa OaHKa 3a M3BBPIIBaHE Ha OaHKOBA JICHHOCT,
Wi ¢ 0aHKa OT JbpKaBa WICHKA, KOSTO M3BBPIIBA OaHKOBA JIGWHOCT Ha TepuTOopHsTa Ha PermyOmmka
Bbwirapus upes kIioH;

2. mony4unia € pa3pelieHue 3a U3BbPIIBAHE HA CACNKH ¢ (PMHAHCOBU HHCTPYMEHTH;

3. monyumniia € pa3perieHre 3a U3BbPIIBaHE HA JIEHHOCT KAaTO JICMO3UTApPHA U MOTICYUTEIICKA
WHCTUTYIUS CHITIACHO WiI. 2, all. 2, T. 4 oT 3aKoHa 32 KPEIUTHUTE UHCTUTYLINH;

4. TMUEH3BT, ICWHOCTTA, CACITKATE WU OIEPAIlUUTE M HE Ca OTPAHHYCHH JIO CTEIICH, KOSATO IIIe
3aTpy/JHU WIH e HAlIPaBU HEBH3MOXKHO M3ITBIHCHUETO Ha MPEIBUACHUTE B TO3U 3aKOH WJIHM B IOTOBOpA
3a IETIO3UTAPHU YCIYTH 3aIbJKCHUS;

5. (u3m. - 1B, 6p. 27 ot 2014 1.) pe3 nocneanute 12 mecera He ca ¥ IpUJIaraHd MEPKH I10 JI.
103, an. 2, 1. 16, 23, 24 unu 25 ot 3akoHa 3a KPEIUTHUTE MHCTUTYLUHU WM HE € CAHKIMOHHMpaHA 3a
HapyIICHUE HA N3UCKBAHUATA HA TO3H 3aKOH;

6. mpurexaBa KajpoBa U HWH(MOpMAIMOHHA 00e3MeYeHOCT 3a e(EeKTHMBHO HU3IIBIHCHHE Ha
JICTIO3UTAPHUTE CU (PYHKIIMHA W 33IBJDKESHUS CHIVIACHO M3MCKBAHUATA HA TO3HM 3aKOH W HAa aKTOBETE IO
MPUIAraHeTo My.

(2) (Homa - JIB, op. 109 ot 2013 r., B cuia ot 20.12.2013 r., u3m. - /IB, 6p. 76 ot 2016 r., B
cuna ot 30.09.2016 r.) [/lemo3utap Moke na ObJie ¥ MHBECTUIIMOHEH MOCPEAHHUK, KOWTO OTTOBaps Ha
CIICTHUTE U3UCKBAHMUS:

1. (u3m. - [IB, 6p. 15 or 2018 1., B cuna ot 16.02.2018 r.) mputexaBa JIUIEH3, U3TAJACH OT
KOMUCHSATA, B KOMUTO € BKIIOYCHO Hail-MaJKo M3BBPIIBAHETO HA CIIEIKU C (PMHAHCOBH MHCTPYMEHTH U Ha
JOIBTHUTEITHUTE YCIYTH 10 Wi. 6, air. 3, T. 1 oT 3akoHa 3a ma3apurte Ha (UHAHCOBU WHCTPYMCHTH, WU
€ WHBECTHIIMOHEH TMOCPEIHUK OT JObpKaBa YJICHKA, KOWTO W3BBPINBA IMOCOYCHUTE JCHHOCTH Ha
TeputopusaTa Ha PemyOnuka bbiirapus upes KioH;

2. mpurexaBa coOcTBeH Kamutan B pasmep Hai-manko 1 500 000 nB. m oTroBaps Ha
M3HUCKBAHMTA 32 KAMMTAJIOBA aJICKBATHOCT HA WHBECTUITMOHHUTE TIOCPETHHULIN;

3. JIMIEH3bT, JCHHOCTTA, CJICIKUTE W OTICPAIUUTE My HE Ca OTPAaHWYCHH JIO CTEIICH, KOSATO Ja
3aTpyIHU WM Ja HApaBU HEBH3MOXKHO M3MBIHCHUETO HA MPEIBUICHUTE B TO3U 3aKOH WM B JOTOBOPA
3a IIETIO3UTAPHU YCIYTH 3aIbJKCHUS;

4. (m3m. - JIB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) mpe3 nocnennure 12 mecerna He ca
My MpWIATaHW MPUHYIUTEIHA aJIMUHACTPATUBHUA MEPKH, CBbP3aHM C JICWHOCTTA Ha Jmma no wi. 12 or
3akoHa 3a ma3apute Ha (PUHAHCOBM MHCTPYMEHTH, HE My € Ha3HaYaBaH KBECTOP M HE € CAHKIMOHUPAH 3a
HapyIICHHE Ha W3MCKBaHUATA HA TO3U 3aKOH WM 3a TPy0O HapylICHHE WU CUCTEMHH HapyLICHHs Ha
3akoHa 3a nazapure Ha GUHAHCOBHU MHCTPYMEHTH;

5. mpurexaBa KaJpoBa U WH(GOpMAIMOHHA 00e3MeYeHOCT 3a e(EeKTHBHO HU3MBIHCHHE Ha
JIETIO3UTAPHUTE CU (PYHKIIMH W 33IBJDKEHUS CHIVIACHO M3MCKBAHUATA HA TO3M 3aKOH W Ha aKTOBETE IO
NpUJIaraHeTo My,

6. (moBa - JIB, Op. 76 or 2016 r., B cuma ot 30.09.2016 r.) pasmonara ¢ HeoOXoaumara
MHPPACTPYKTypa Ja ChXpaHsIBa (HUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTAaT Ja ObJaT BIIUCAHH IO CMETKa
3a (pMHAHCOBU MHCTPYMEHTH, OTKPHUTA U BOJICHA OT JICTIO3UTaPS;

7. (HoBa - JIB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) ycTaHOBsIBa aA€KBaTHU TOJIUTHKA U
MPOLEAYPH, KOUTO Ca JOCTAThbYHU Jla TapaHTUpAT U3MBIHCHHUETO OT ACTO3UTaps, BKIIOYUTEIHO OT
HETOBUTE YIIPABUTEIIHA U KOHTPOJHHU OPTaHU U OT CIY)KUTEIIUTE, Ha 3abJDKCHUATA, TIPSIBUICHHU B TO3H



3aKOH;

8. (moBa - JIB, Op. 76 or 2016 r., B cmia or 30.09.2016 r.) pa3monara ¢ HaJCKIHU
aJIMUHUCTPAaTUBHU ¥ CYCTOBOJHM NPOIEAYPH, MEXaHWU3MH 3a BBTPCIICH KOHTPOJI, e()eKTUBHU
MIPOLIEAYPH 32 OLIEHKA HA pUCKA U e(DEKTHUBHHU KOHTPOJIHU U 3alIUTHH MEPKHU 332 CUCTEMUTE 32 00paboTKa
Ha uHpOpMaIHITA;

9. (moBa - JIB, Op. 76 ot 2016 r., B cuma ot 30.09.2016 r.) monabpxa u npuiara eheKTUBHU
OpraHU3aIl[MOHHK M aJIMUHUCTPATUBHUA MEXaHU3MH C OIIE/ IPEANPHUEMAHETO Ha HEOOXOIUMH JACHCTBUS
3a Ipe0TBpaTSIBaHEe Ha KOH(IMKTH Ha HHTEPECH,

10. (uoBa - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) chxpaHnsBa nHhOpMAIUs 32 BCHUKH
U3BBPIIBAHU OT HETO YCIyTH, IEWHOCTU U CICIIKH, KaTo Ta3u MH(popMalms TpsOBa a € 10CTaThuHa, 3a
Jla TTO3BOJIM HA KOMHUCHSATA M Ha 3aMECTHHK-TIPECENATeNs Ja U3IIbJIHABAT HAI30PHUTE CH MTPABOMOIIIHUS
10 TO3H 3aKOH;

11. (woBa - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsiBa IpUEeMCTBEHOCT U
PETYISPHOCT TPH H3MBIHEHUETO Ha JCMO3UTAPHUTE CH (DYHKIMU, KaTO M3IOJI3BA ITOIXOMSANIA U
MPOTIOPIIMOHATTHA CUCTEMH, PECYPCH H MPOLIEAYPH, BKIIOUUTEIHO, 32 JIa U3IIBJIHABA JCHHOCTTA CH KaTo
JIETIO3UTAp.

(3) (ITpeaumina an. 2, usm. - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r., usm. - /IB, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) UneHoBeTe Ha yMpaBUTEITHHUS U KOHTPOIHHUS OPraH M BUCIIHST
PBKOBOJICH MEPCOHA HAa WHBECTHIIMOHHUS IMOCPEIHUK 1O all. 2 ce TOJI3BaT M0 BCAKO Bpeme ¢ J1o0pa
peryTalus U MPUTEkKaBaT MOAXOISAIIN 3HAHKS, YMEHHSI U OITUT.

(4) (Homa - [IB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) YpaBUTEIHHUIT U KOHTPOJIHHUST
OpraH Ha MHBECTUIIMOHHUS TIOCPESTHUK MO ajl. 2 KaTo ISUI0 TPUTEKaBaT HEOOXOAUMUTE 3HAHUS, YMEHUS
U ONMHT, KOWUTO MM TIO3BOJISBAT Ja pa3duWpar NEeHHOCTTa HA JENO3UTaps, BKIIOYUTEITHO OCHOBHUTE
PHCKOBE.

(5) (Homa - JIB, 6p. 76 or 2016 r., B cuia ot 30.09.2016 r.) Beceku uiieH Ha yrnpaBUTECIHUS U
KOHTPOJIHUSI OPT'aH Ha MHBECTUIIMOHHMS TOCPEIHHK I10 al. 2 ¥ BCEKU CIYXKHUTEN OT BUCIINSA PHKOBOICH
MepCOHAN Ha TOCPEIHHKA € JUThKEH J1a IeCTBa YECTHO U I0OPOCHBECTHO.

(6) (IIpemumna an. 3, u3m. - JIB, op. 109 ot 2013 r., B cua ot 20.12.2013 r., npeaumna ai. 4,
usM. - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) beiarapckara HapogHa OaHKa yBEIOMSIBa MpH
MOWCKBAHE W TEKYIIO KOMHUCHATA 32 BCSKA HAJIOKEHA MSIPKA WIIM CAHKIIUS, KOSITO OrpaHUYaBa JIUIICH3a,
CHICJIKUTE WIN OIEpaliiTe Ha OaHKHUTE, KOUTO Ca ONPEICIICHN KaTo JICTIO3UTAPH, A0 CTEIEH, KOSATO I
3aTPy/JHU WK e HAITPaBU HEBb3MOXKHO M3ITBIHEHUETO Ha MPEIBUACHUTE B TO3U 3aKOH WJIM B IOTOBOpA
3a JICTIO3UTAPHU YCIYTH 3aIbJKCHUS.

Ui 35a. (Hos - /IB, 6p. 76 ot 2016 1., B cruta ot 30.09.2016 1.) (1) YnpaBnsBamoTo Apy>KeCTBO
ChXpaHsBa AKTHBHUTE Ha BCSAKA KOJEKTUBHA MHBECTUIIMOHHA CXeMa, KOSITO YITPABIISBA, B €IUH JCTIO3UTAp.

(2) OtHomIeHUSATa MEKIAY YIPABIABAIIOTO JPYKECTBO M JCMO3MUTApPS CE YPEKIAT C MHUCMEH
JIOTOBOP 3a Jemno3uTapHu yciuyrd. C IoroBopa ce OmpeAessT yCIOBUSATA U PEIbT 3a MPEeIoCTaBsHE Ha
uHpOpMAITUs MEXKIy YIPABIISIBANIOTO JPYXKECTBO M JCTO3WTAps, HEOOXOAMMAa 3a H3IBJIHCHUEC Ha
(GyHKIMHTE HA ACTIO3UTAPs IO OTHOIICHHE Ha BCSAKA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa B ChOTBETCTBHE
C TO3M 3aKOH M aKTOBETE I10 MPHJIATaHETO MY .

(3) lleno3uTapsT € IIBXKEH J1a:

1. ocurypmu, dYe wu3maBaHEeTO, MpoAakOara, OOpPaTHOTO H3KYyIyBaHE M OOE3CHIIBAHETO Ha
JSUTOBETE Ha KOJICKTHBHATa WHBECTHIIMOHHA CXEMa CE W3BBPIIBAT B CHOTBETCTBHE ChC 3aKOHA U C
yCTaBa, ChOTBETHO C MPaBUJIaTa Ha KOJICKTHUBHATA WHBECTUIIMOHHA CXEMa;

2. OcUTypH, Y€ CTOMHOCTTA Ha JSUTOBETE HAa KOJIGKTUBHATA MHBECTUITMOHHA CXeMa Ce M3YHCIIBA
[IPH CMIa3BaHETO HA 3aKOHA U yCTaBa, ChOTBETHO MpaBUIaTa Ha KOJIEKTHUBHATA HHBECTUIIMOHHA CXEMa;

3. OCHIIECTBABAa pEJOBHA MPOBEpPKa 3a CHOTBETCTBHE MEXIY CMETKUTE, KOHUTO BOJIST



YIPaBISIBALIOTO APYKECTBO M JCTO3UTAPST 32 AKTUBUTE HAa KOJIEKTUBHATA WHBECTUIMOHHA CXEMa, a B
cilyyauTe 1o 4. 37a - ¥ ChC CMETKHUTE, KOUTO BOJAU TPETOTO JIUIIE,

4. ocurypu mnpeBexIaHe B oOWYailHMTE CPOKOBE Ha BCHUYKM MapUYHU CPEICTBA B MOJ3a Ha
KOJICKTBHATa MHBECTUIIMOHHA CX€Ma, MPOU3TUYAIIH OT CACJIKH C HEMHU aKTUBU;

5. ocurypu, dYe JOXOAbT Ha KOJEKTHMBHATa WHBECTHIIMOHHA CXeMa ce€ pasmpeneis B
ChOTBETCTBHUE ChC 3aKOHA U C YCTaBa, ChOTBETHO C MpaBUjIaTa Ha KOJIEKTUBHATA NHBECTUIIMOHHA CXEMA;

6. ce oTyWTa HaW-MaJIKO BEIHBXK MECEYHO MpPE] YIPaBISIBAIIOTO JIPYKECTBO 33 MOBEPECHUTE
aKTUBH M U3BBPILICHUTE C TAX ONEpally, BKIIOUUTEIHO KaTo MPEeIOCTaBs MbJEH ONKUC Ha AKTUBUTE Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa, /10 5-0 YKCJIO Ha CIEABAIUs MECEIL.

(4) [emosutapst OCbHIIECTBIBA HAONIONCHHE HA MAPUYHUTE TIOTONM HA KOJCKTUBHATA
WHBECTUIIMOHHA CXE€Ma, BKJIFOUUTEIHO CJIEIU Jlajli BCUYKH IUIALIAHUS, U3BBPIIEHU OT UMHBECTUTOPUTE
WM OT TSIXHO MME€ M 32 TSAXHA CMETKA IPU 3alMCBAHETO HA JSUIOBE HA KOJEKTHBHATA MHBECTUIIMOHHA
CX€Ma, ca MOJIyYeHH 1 OCYETOBOAECHH MO CMETKH, KOUTO:

1. ca oTkpuTH Ha WMETO Ha KOJCKTMBHATa WHBECTHUI[MOHHA CXeMa WA Ha HWMETO Ha
YIPaBISIBAIOTO JAPYKECTBO, NEWCTBAILO OT MMETO M 32 CMETKa Ha KOJICKTMBHATa WHBECTUIIMOHHA
cxema, WIM Ha HMMETO Ha Jerno3uTaps, ACHCTBAall OT MMETO M 3a CMETKAa Ha KOJIEKTHBHATa
MHBECTUI[MOHHA CXEMa;

2. ca OTKpWTH B IICHTpajHa OaHKa, OaHKa, TUIICH3UPAaHA 1O pelda Ha 3aKoHA 3a KPEAUTHUTE
WHCTUTYIIMH, OaHKa, JHWICH3WpaHA B JbpiKaBa 4YieHKa, WIM OaHKa, MOJy4HJia pa3pelieHre B TpeTa
J'bpKaBa, U

3. ce ympasisiBaT Mpu Clia3BaHe Ha ail. S.

(5) Hemo3utapsT ympasisBa MapHYHUTE CPEICTBA HAa KOJICKTHBHATA WHBCCTUI[MOHHA CXEMa,
Karo:

1. nogabpka OTYETHOCT U BOAM CMETKUTE MO HaYMH, KOMTO MO3BOJISIBA BbB BCEKU €IMH MOMEHT
He3a0aBHO Ja ce pa3rpaHuuaT JIbpXKAHUTE AKTUBM HA KOJEKTUBHATA WHBECTUIIMOHHA CXeMa OT
aKTUBWTE, IbPKAHM 32 JAPYT KIUEHT, KAKTO U OT COOCTBEHUTE aKTUBH Ha JICTIO3UTAPS,;

2. moAabp>Ka OTYETHOCT U BOAM CMETKUTE 110 HAYMH, KOWUTO OCUTYpPsIBa TSIXHATA TOUYHOCT;

3. OCHIIECTBABAa PEJOBHA MPOBEpPKa 3a CHOTBETCTBHEC MEXIAY CMETKUTE, KOHUTO BOJIST
YIPaBISIBAIOTO APYKECTBO M JCTO3UTAPST 32 AKTUBUTE HAa KOJIEKTMBHATA WHBECTUILMOHHA CXEMa, a B
cilydauTe 1o 4. 37a - ¥ ChC CMETKHUTE, KOUTO BOAU TPETOTO JIUIIE,

4. npeanpuema HEOOXOIUMHUTE MEpPKH, 3a Ja OCUTYpH, Y€ BCHYKM IMapUYHU CPEICTBAa Ha
KOJICKTMBHATa MHBECTULIMOHHA CXEMa, JIeNIO3UpaHW NpH TPETO JIMIe, MOrar Ja ObJIaT sCHO
pasrpaHUYeHH OT MApPUYHHUTE CPEJICTBA Ha JICTIO3UTApPS M Ha TOBAa TPETO JIMIIEC YpEe3 WHIUBUIYATHU
CMETKH Ha TUTYJISIPUTE, BOAEHU OT TPETOTO JUIE, WIM Ype3 E€KBUBAJEHTHU MEPKH, KOUTO MOCTHUTaT
CBHIIOTO PABHMILIEC HA 3aINTA;

5. mpeampuemMa HEOOXOAMMHUTE MEPKH, 3a Ja OCUTYpPH, Y€ MapUuHUTE CpeIcTBa Ha
KOJICKTUBHATAa WHBECTHIIMOHHA CXeMa [0 CMETKHTE MpH Juie mo air 4, T. 2 ce Ibppxar Io
VMHJVBHIyaJIHA CMETKA WIH I10 CMETKH OTAEJIHO OT BCUUKHM CMETKH 34 JIbP>KaHE HA MIApUYHU CPEJICTBA Ha
JIUIETO, Ha YUETO UME CE€ ChXPAHIBAT AKTUBUTE HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMA;

6. BBBEkK/Ia TTOJIXO/IAIIIA OPTAHU3AIIMS U TIPEIIIPHeMa HEOOXOIMMHUTE JICHCTBUS 3a CBEXKIAHE JIO
MUHUMYM Ha pPHCKa OT 3aryba Wid OT HaMaJIIBaHETO UM B pe3ylTaT Ha 31I0ynorpeda, u3mama, JOIIOo
yIpaBJiIeHUE, HEMPaBUIHO BOJCHE W CbXpPaHEHHWE HA OTUYETHOCT, BKJIIOYHTEIIHO TPU HEOPEKHO
MOBEICHUE.

(6) Korato mapuyHu CMETKHM Ca OTKPHUTH Ha MMETO Ha JEMO3MTAap, JCHCTBAI] OT MMETO W 3a
CMETKa Ha KOJEKTHBHA WHBECTHUIIMOHHA CX€Ma, IO TE3M CMETKH HE CE€ OCUETOBOJAABAT IMMAPUYHUTE
CpeICTBa Ha JIHIIE 110 all. 4, T. 2 U COOCTBEHUTE MAPUYHH CPEICTBA HA JIETIO3UTAPSL.

(7) dunaHcOBUTE WHCTPYMEHTH Ha KOJIEKTHBHATA MHBECTHUIIMOHHA CXEMa Ce IOBEpsBaT Ha
JICTIO3UTAp 33 ChbXPAHEHHE, KaTo JCTIO3UTAPSIT:

1. cpxpaHsiBa BCUUKU O€3HATUYHN (PUHAHCOBU MHCTPYMEHTHU, KOMTO CE€ BIIUCBAT MO CMETKA 3a



(UHAHCOBM WMHCTPYMEHTH, OTKPHTa W BOJCHA OT JENO3UTaps, W BCUYKH Jpyrd (HUHAHCOBU
WHCTPYMEHTH, KOUTO MOTaT Aa Obaar pu3udecku npenajacHu Ha neno3utaps (GrHHaHCOBHU WHCTPYMEHTH
TOJI TTOTICYUTENICTBO);

2. rapaHTHpa, Y€ BCHYKH Oe3HAINYHM ()MHAHCOBH MHCTPYMEHTH C€ BIMCBAT IO CMETKa 3a
(MHAHCOBM WHCTPYMEHTH, OTKPHUTA M BOJCHA OT JIETIO3UTAPS NP ClIa3BaHE HA M3UCKBaHHATA HA all. 5,
MO0 OTAETHH CMETKH, OTKPHUTH Ha MMETO Ha YMPaBJSABAIIOTO IPY>KECTBO, IEHCTBAIIO OT MUMETO U 3a
CMETKa Ha KOJICKTUBHATA WHBECTUIIMOHHA CXEMa, [0 HAYHMH, KOWTO MO3BOJISBA BHB BCEKU €TUH MOMCHT
na  Opgar  uwaeHTH(GUIUMpaHW Kato (UHAHCOBHM WHCTPYMEHTH Ha KOHKpPETHaTa KOJCKTHBHA
WHBECTUIIMOHHA CXEMa.

(8) [To oTHOIIEHHE HA IPYTUTE AKTUBHU, PA3JIMYHK OT TE3H 1O all. 7, NETO3UTAPAT:

1. mpoBepsiBa COOCTBEHOCTTA Ha KOJICKTHBHATA HHBECTUIIMOHHA CXEMa BbPXY TE€3U aKTHUBH, KaTo
YCTAHOBSIBA JIajli KOJICKTUBHATA MHBECTUIIMOHHA CXeMa € COOCTBEHHMK Bb3 OCHOBA Ha MH(OPMAIUS WIN
JIOKYMEHTH, MPEeIOCTaBEH! OT yMPaBISABAIIOTO JPYKECTBO, M Bh3 OCHOBA HA JPYTHU JTOKA3aTENICTBA, aKO
UMa TaKWBa MPEIOCTABCHH OT TPETH JIUIIA,

2. MomIbpKa M aKTyalW3Wpa PETUCThpD Ha TE3W aKTHBH, 32 KOMTO C€ € yBEpWI, 4e ca
COOCTBEHOCT Ha KOJICKTUBHATA MHBECTHUIIMOHHA CXEeMa.

(9) AkTuBHUTE, BBPXY KOHUTO JCMO3UTAPAT OCHIICCTBSABA MOMEUYUTEICKA ICHHOCT, HE MOTaT Ja ce
M3IIOJI3BAT OT JIEMO3UTAPS UM OT TPETO JIUIIE, Ha KOETO € JAeNiernpaHa MoMeuYnTeIcKa (GyHKIHS, 32 TIXHA
cMmeTKa. M3moi3BaHe o CMUCHIIA Ha MPEAXOAHOTO H3PECUCHHUE BKIIIOUBA BCIKAKBH CCIKH C AaKTUBH O]
MOTIEYUTEINICTBO, BKIIFOUUTEITHO MPEXBBPIISHE, YUpEAsBaHE Ha 3aJI0T, MPoJak0a 1 JaBaHE Ha 3aeM.

(10) M3nomn3Bane 1o ajn. 9 Ha aKTUBUTE, BbPXY KOUTO JACTIO3UTAPST OCHIINECTBIBA MOMECUNTEIICKA
JEHHOCT, € pa3pelieHo caMo TPU CIICTHUTE YCIOBHS:

1. u3BBpINBa Ce 32 CMETKA Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa,

2. IeTIO3UTapsT ICHCTBA MO0 HAPEKIAaHE HA YIPABISIBALIOTO APYKECTBO, IEHCTBAIIO OT KIMETO U
3a CMETKa Ha KOJICKTHMBHATA UHBECTUIIMOHHA CXEMa;

3. M3MOI3BAHETO € B MHTEPEC HA KOJICKTUBHATA WHBECTUITMOHHA CXeMa M Ha MPUTEKATCIIUTE Ha
JISTI0BE WIIH aKIMH, U

4. cnenkara ¢ o0e3levYeHa ¢ BUCOKOKAUECTBEH M JIMKBHJICH aKTWB, MOJyYEH OT KOJICKTHBHATA
WHBECTHIIMOHHA CXEMa TI0 JIOTOBOP C MPEXBBPIISIHE HA MTpaBaTa.

(11) [Mazapuara croitHoCT Ha obesmeueHuero mo an. 10, T. 4 He Moxe 1a Obje Mmo-mMajaka OT
na3apHaTa CTOWHOCT Ha U3IOJI3BaHUTE aKTUBH ILTFOC TPEMHUSTA.

Y. 36. (1) (U3m. - JIB, Op. 109 ot 2013 1., B cuia ot 20.12.2013 r., u3m. - JIB, Op. 76 ot 2016
r., B cua ot 30.09.2016 r.) Jlemo3utapsaT He OTroBaps 3a 3aIbIDKCHUATA CH KbM CBOUTE KPEIUTOPH C
aKTHBHTE Ha KOJICKTHMBHATA MHBECTUIIMOHHA CXEMA.

(2) (Hosa - 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., u3m. u jom. - JIB, 6p. 76 ot 2016
r., B ciia ot 30.09.2016 r.) B ciy4aii Ha HECHCTOATEITHOCT WJIM €KBHBAJICHTHA IMPOIIEIypa CHIIACHO
3aKOHOJIATEJICTBOTO HAa ChOTBETHATA JIbpKaBa WICHKA HA JETO3UTAps W/WIA TPETOTO JIMIE Mo Wi. 37a,
KaKTO W B CJIyYaWTe HA TIOCTABSIHE Ha OAaHKA JICTIO3UTAp 0] 0COOCH HAJA30p aKTHBHUTE HAa KOJICKTHUBHATA
WHBECTHIIMOHHA CXE€Ma HE MOorar Ja ObJaT pas3lpeleicHd MEXIy WIM OCpeOpeHH B IMoj3a Ha
KPEJAUTOPUTE HA TO3W JEMO3UTAp W/WIW Ha Tpero Juie mo wi. 37a. KBecTopbT WM CHHIUKBT WIH
BPEMCHHUSAT CUHIIMK Ha JCTO3UTaps € JUIKEH B CPOK HE TO-KBCHO OT 5 pabOTHH JHM OT 3aMsiHaTa Ha
JIETIO3UTApsl Ja TPEXBHPIN AKTUBUTE HA KOJEKTHBHATAa WHBECTHIIMOHHA CXEMa B HOBUS JICTIO3UTAp
CBIVIACHO 3asIBIICHHE OT YNPABISBAIIOTO JIPY>KECTBO.

(3) (Ilpepumna an. 2, usm. - JAB, 6p. 109 or 2013 r., B cuna or 20.12.2013 r.) Jlemo3urapst
ChJICHCTBA HAa KOJICKTHBHATA WHBECTUIIMOHHA CXeMa 32 IOJTyJYaBaHe Ha MHPOPMAIIHs H yIacTHEe Ha OOIIH
CbOpaHusl HA EMUTEHTHTE, B YUUTO (PMHAHCOBH MHCTPYMEHTH KOJICKTHBHATA MHBECTHUIIMOHHA CXEMa €
WHBECTHpAJIa W TIO€Ma JPYTH 3aIbJDKCHUS, CBHP3aHU C IMOBEPCHHUTE AKTHUBU, CHIVIACHO CKITFOYCHHUS



JIOTOBOpP. Bb3HarpaxJeHHeTo Ha JEMo3WTaps HEe MOXE Ja HaJBUIIaBa OOMYAWHOTO 332 M3BBPIIBAHUTE
YCIIYTH.

(4) (ITpeaumina an. 3, usm. - 1B, 6p. 109 or 2013 ., B cua ot 20.12.2013 r., usm. - /IB, 6p. 76
or 2016 r., B cuna or 30.09.2016 r.) Ilo mckaHe Ha KOMHCHUATAa WIM Ha 3aMECTHUK-TIPEACEIATEIIs
JETIO3UTAPAT TPEIOCTaBs IOCTBII N0 Isiata WHGPOpPMANuUs, C KOSITO pasrojiara BbB BpbB3Ka C
U3MBIHCHUETO HA  CBOMTE 3aJBDKEHHST H  KOATO € HeoOXonuMa Ha  KOMHUCHSITA W
3aMECTHHK-TIPE/ICEIaTeNIsl, ChOTBETHO HA KOMIIETEHTHHUTE OpPraHu Ha JbprKaBaTa WieHKa MO MPOU3X0] Ha
KOJICKTHBHATA WHBECTUIIMOHHA CXEMa WM Ha YIPaBIISBAIIOTO IPYKECTBO.

(5) (Ilpepumna an. 4, usm. - JIB, 6p. 109 or 2013 1., B cuna ot 20.12.2013 r., u3m. - JIB, 6p. 76
ot 2016 1., B cuna ot 30.09.2016 r.) B ciyuaii ye neno3uTapsAT Ha KOJICKTUBHATA HHBECTUIIMOHHA CXEMa
¢ mpousxox oT PemyOnuka bbiarapus mMa apyra appkaBa WICHKa 1O MPOM3XOJ, KOMUCHSATA MOXE J1a
M3MCKBAa OT KOMIICTCHTHHS OpraH Ha JbpKaBara WICHKA IO TPOM3XOJA Ha JENo3uTaps na u Oble
npenocTaBeHa MHPOpMAIHITa, ¢ KOSTO pasmoiara 3a gemno3utaps. Komucusita, Koraro € KOMIETEHTeH
OpraH 1o MPOU3XOJ Ha JICTIO3UTAaps, MPEIOCTaBs CBOCBPEMEHHO IPH MOMCKBaHE HH()OPMAIHATA IO aJl.
4, monmy4yeHa OT JETO3UTaps, HAa KOMIICTEHTHUSI OPTaH Ha Jbp)KaBara, B KOSATO JICMO3UTAPAT H3BHPIIBA
JIEUHOCT.

Yn. 37. (U3m. - 1B, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) (1) emo3urapst orrosaps
mpel KOJICKTHMBHATA WHBECTUIIMOHHA CXEeMa U TpeJ TMPUTEKATeNUTe Ha [AJ0Be Ha KOJCKTHUBHATA
WHBECTUITMOHHA CXEMa 3a BCUYKHU BPEIH, MPUIMHCHU OT JCTIO3UTAPS WM OT TPETOTO JIUIE 1O Wi. 37a
npu 3aryoa Ha (UHAHCOBU MHCTPYMEHTH TOJI TIOTICUUTEIICTRO.

(2) B ciydaii Ha 3ary0a Ha HAKOW OT (PMHAHCOBUTE MHCTPYMEHTH I0J] HETOBO TMOIMCUYUTEICTBO
JICTIO3UTAPAT BH3CTAHOBSIBA HAa KOJICKTHBHATA WHBECTHIIMOHHA cXeMa (PMHAHCOB MHCTPYMEHT OT CHIIHUS
BUJ] WJIM TApUYHATa My PAaBHOCTOMHOCT 0€3 MPEeKOMEPHO 3a0aBsiHE.

(3) emo3utapsAT He HOCH OTTOBOPHOCT 3a 3aryOuTe, ako JOKaXke, Ye Te ca BCIICACTBHE Ha
BBHIIIHO CHOWTHE, KOETO € MU3BbH HETOBUS KOHTPOI M YHHUTO MOCIEIUIN ca HEM30S)KHU HE3aBUCHUMO OT
MPEITPUETUTE MEPKH 32 MPEAOTBPATIBAHETO UM.

(4) demo3utapst oTroBaps mpej KOJIEKTHBHATA MHBECTHIIMOHHA CXeMa U TPEJl MPUTEKATEITUTE
Ha JSUTOBE 32 BCUYKH JIPYTH TPETHPICHH OT TSIX BpPEAW, NMPUYMHEHH B pE3yATarT HA TMPOSIBEHA
HEOPEIKHOCT WM YMUILJICHO HEW3IBIHCHHWE HAa 3aJbJDKCHUSTA HA JICTIO3MTapsl MO TO3H 3aKOH OT
CIIy>KUTEJIM Ha JICTIO3UTAPs WK YWICHOBE HA YIPABUTEITHUTE WIH KOHTPOIHUTE MY OpPTaHU.

(5) Henerupanero Ha MPaBOMOIIHMS MO pela Ha wi. 37a HE OCBOOOKIAaBa JCMO3UTAps OT
OTrOBOPHOCTTA 10 al. 1 - 4. OTroBOpPHOCTTA Ha JIENO3UTaps HE MOXKE Ja C€ U3KJII0UBA MU OTpaHHuYaBa
ChC CIIOpa3yMeHHE.

(6) Besiko criopazyMeHue, CKITFOYSHO B POTHBOPEYHE C all. 5, € HUILOXKHO.

(7) TpurexarenuTe Ha ASJIOBE MOTraT Ja THPCAT OTTOBOPHOCT OT JCMO3UTApS MPSAKO WIH
KOCBCHO 4pe3 YIpPaBIsABAIIOTO JIPYXKECTBO, MPH YCIOBHE Y€ TOBa HE BOJAM [0 H3IUIAIAHE Ha
o0e3IeTeH s, KOUTO BEYe ca WM3IUIATEHW, WX 10 HEPaBHOCTOMHO TpPETHpaHE Ha MPUTE)KATEIUTE Ha
JITIOBE B KOJICKTUBHATA MHBECTHIIMOHHA CXEMa.

Yn. 37a. (Hos - IB, Op. 76 or 2016 r., B cuna ot 30.09.2016 r.) (1) [leno3urapsr He MOxe 1a
JleJierrpa Ha TPETH Jina GyHKIMKUTE, TOCOUeHHU B 4ui. 35a, ai. 3 - 6.

(2) Jeno3utapst Moxe Ja CKJIIOYM JJOTOBOP, C KOWTO Jia JeJierupa Ha TPETO Juie QyHKIIUHTE,
MOCOYeHH B WiI. 35a, ann. 7 U §, pH U3IIBIIHEHHE Ha CIICTHUTE yCIOBHS:

1. dyHKIMUTE HE Cce ACNETUpar ¢ 1eN 3a00MKaIsiHe HA HOPMAaTUBHUTE N3NCKBAHMUS,

2. IENO3UTaPAT MOXKE JIa JIOKaXe, 4e ChIIEeCTBYBa OOEKTHBHA IPUYNHA 32 JIEJICTUPAHETO;

3. IeTo3uTapsAT € MPOSBHUII HEOOXOAUMHUTE KOMITIETEHTHOCT, TPIKA M CTapaHue MPH Moaoopa u
OTIPENETITHETO Ha BCSAKO TPETO JIMIIE, HA KOETO MCKA Ja JIeJeTupa 4yacT OoT ()YHKIIMHUTE CH, U I1Ie TIPOsBsBa
HEOOXOJUMHUTE KOMIIETEHTHOCT W JB/DKMMAaTa TProKa TMPU TMEePUOAWYHHUS TPErie]] W TOCTOSHHHUS



MOHHTOPUHI Ha BCSKO TpETO IMIE, Ha KOETO € Jelerupan dvact oT (YHKIMHTE CH, U Ha
JIOTOBOPEHOCTHUTE C TPETOTO JIMIIC TI0 OTHOIICHHUE Ha JICTIETUPAHUTE MY (DYHKIIHH.

(3) ®ynkuuuTe, mocoueHu B wi. 35a, an. 7 u 8, Morar aa ce JeJaerupar oT ACHO3UTaps Ha TPETO
JIUIIE CaMO KOraTo TOBa TPETO JIMIIEC IOCTOSHHO B X0Jla Ha M3IIBIHCHUETO Ha JCICTUPAHUTE MY 3aaduu:

1. pasnonara ¢ mpaBHO-OpPTaHU3AIMOHHA CTPYKTYpa U €KCIEPTEH OIMUT, KOUTO Ca MOAXOISIIHA 1
CHOTBETHH Ha €CTECTBOTO M CIOXKHOCTTA HAa MOBEPEHHUTE MYy aKTHBH Ha KOJIEKTHBHATAa WHBECTUIIMOHHA
cxema;

2. 110 OTHOIIEHUE Ha MONEYUTEIICKUTE ICHHOCTH, IIOCOYCHH B WI. 35a, ail. 7, T. 1, TpeToTO JuIe
ITO/IJIEIKH Ha:

a) TPYICHIHUAIHO PETyJHpaHe, BKIIOUYUTETHO IO OTHOIICHHE HA MHHUMATHHUTE KalluTaJlOBH
M3MCKBAaHMS M HaJI30p B JbprKaBaTa WICHKA 110 MPOU3X01 Ha TPETOTO JIUIIC,

0) TepHOAWYCH BBHIIECH OAWT, Ype3 KOWTO C€ OCHUTypsiBa, Y€ TPETOTO JIMIE ChbXpaHsIBa
MOBEPEHUTE MY (DMHAHCOBU MHCTPYMEHTH;

3. OT/IeIII aKTUBUTE HA KJIMCHTUTE CU OT COOCTBEHHMTE CH aKTUBH M OT aKTHMBHUTE Ha JACIO3UTAPs
10 Ha4YMH, KOMUTO MO3BOJISIBA BB BCEKH €JMH MOMEHT aKTUBUTE Ja ObJaT TOYHO UIACHTU(HUIIMPAHU KATO
AKTHBH Ha KJIMCHTHUTE HA JICTIO3UTApPS,

4. npeanpuemMa BCUYKHA HEOOXOMUMH JIEHCTBHSI 1a OCUTYPH, Y€ B CIydail Ha HEChCTOSITEIHOCT
Ha TPETOTO JIMIIC aKTUBHTE HAa KOJCKTHBHATA MHBECTUIIMOHHA CXEMa IIOJ HETrOBO ITONCYMTEIICTBO HE
Morar J1a ObJaT pa3npeesieHn MEXK Ty HITH OCPEOPEHU B 10132 Ha KPEAUTOPHUTE HA TPETOTO JIUIIC, U

5. cra3Ba 3aJIbJDKCHHS M M3ITBJIHSIBA 3a0paHuTe mo wi. 25 u wi. 35a, an. 2,9, 10 m 11.

(4) HezaBucumo ot an. 3, T. 2, OykBa "a", KOrato ChIVIaCHO MPAaBOTO Ha TpeTa JIbprkaBa Ce
M3KUCKBa ompeneieHd (MHAHCOBM HMHCTPYMEHTH Ja C€ JIbp)KaT IO IONEYHUTEIICTBO OT MECTHO
IOPUINYCCKO JIMIIE M HHKOW OT MECTHUTE IOPHUIMYCCKHM JIMIIA HE OTroBaps Ha HW3HMCKBaHHATA 3a
JleJieTupane, MpeaBUIeH! B al. 3, T. 2, OykBa "a'", Aemo3uTapsaT MOXKe Ja Jeyerupa cBoute GyHKIIUU Ha
TaKoBa MECTHO IOPHINYECKO JIMIIE CaMO JI0 CTEIECHTa, JI0 KOATO TOBAa C€ M3MCKBAa OT IPABOTO Ha TpeTa
JbpKaBa, ¥ CaMoO JOKATO HIMa MECTHH JIUI[Aa, KOUTO OTIOBapsT HAa M3WCKBAHUATA 3a JCIICTHUpaHEe, U
CIUHCTBEHO KOraTo:

1. MHBECTUTOpPUTE B CHOTBETHATa KOJICKTMBHA HMHBECTHUIIMOHHA CXeMa ca OWIIM HaJJIC)KHO
YBEJIOMCHH, TIPEIU Ja HAIpaBsAT MHBECTHUIMATA, Y€ TOBA JCJICTHPAHE CE€ W3HMCKBA TOPaId 3aKOHOBH
OTpaHWYEHUS B TIPABOTO HA TpeTara JbpiKaBa, 3a OOCTOSTENCTBATa, OOOCHOBABAIIM JEICTUPAHETO,
KaKTO Y 3a MPOU3TUYAIIUTE OT MOI0O0HO JeIeTHpaHe PUCKOBE, U

2. YyIpaBJIsBaIIOTO JIPYKECTBO, JICHCTBAIO OT UMETO Ha KOJEKTHUBHATa MHBECTHUIIMOHHA CXEMa,
€ JaJI0 yKa3aHWs Ha JENOo3uTaps Jia JeJIeTHpa IIONCUUTEIICTBOTO BBPXY TaKHBa (DHHAHCOBH
WHCTPYMEHTH Ha MECTHO TPETO JIUIIE.

(5) TpetoTo nuIle MOXKE CBHIIO Aa aejaerupa QyHKIHUUTE 0 4. 35a, an. 7 u 8 npu cma3BaHe Ha
M3UCKBaHMATA Ha al. 2 - 4 u 7. Ynen 37, an. 1 - 3 ce npuiara v no OTHOIIEHHWE HA TPETOTO JIMIIE 110
U3peUeHUe TBbPBO.

(6) (M3m. - JIB, 6p. 20 or 2018 r., B cuiaa ot 06.03.2018 r.) 3a menure Ha HACTOAIIMS YJIEH
MIPEJIOCTABIHETO HA YCIYTM OT CHCTEMHM C OKOHYATEJIHOCT Ha CEThJIMCHTA Ha IICHHU KHW)XKa IO IVIaBa
ocMa OT 3aKOHa 3a IUIATSKHHWTE YCIYTH W IUIATe)KHUTE CHCTEMH HE C€ CMsATa 3a JIeJIeTMpaHe Ha
MTOTICUUTEIICKH (PYHKITUH.

(7) Jeno3urapst yBeaoMsBa KOMUCHUSTA B 7-AHEBEH CPOK OT CKIIFOUBAHETO Ha JOTOBOP C TPETO
JIUIIE 33 CKJIFOUBAHETO U CHINECTBEHUTE YCIOBUS Ha JJOTOBOPA.

T'1aBa mecra.
SAABJIKEHUS, CBbP3AHU C UTHBECTUIIMOHHATA ITOJIUTUKA HA
KOJIEKTUBHATA HHBECTUIIMOHHA CXEMA

Yo. 38. (1) MuBecTHIMUTE HA KOJICKTUBHUTE MHBECTHIIMOHHHA CXEMHU MOTaT J]a C€ ChCTOST CaMO



OT:

1. (u3m. - JIB, Op. 15 ot 2018 r., B cuna or 16.02.2018 r.) npexBbpisieMH IICHHH KHIKA H
MHCTPYMEHTH Ha MapUYHUA Ma3ap, JOIMyCHATH 10 WK ThPTyBaHU Ha peryaupaH maszap mo ui. 152, am. 1
1 2 oT 3aKoHa 3a nma3apuTe Ha (PMHAHCOBH MHCTPYMEHTH,

2. (m3m. - 1B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) npexBbpisieMH 1IEHHU KHIDKA U
WHCTPYMEHTH Ha TIAPUYHHS Ta3ap, ThPryBaHHU Ha PEryIupaH nasap, pa3lIddeH oT To3M 1o ui. 152, an. 1
1 2 or 3aKoHa 3a Ma3apute Ha (MHAHCOBU WHCTPYMEHTH, B PenyOnvka Beirapus uimu B 1pyra appikaBa
YlieHKa, (YHKIMOHUpAIl PEeIOBHO, MpHU3HAT W MYyOIWYHO JOCTBIIEH, KAaKTO U LEHHU KHUXKA H
WHCTPYMCHTH Ha TIApUYHMSI 11a3ap, EeMUTHPAHU OT PemyOnuka beirapus niau 1pyra 1ppkaBa 4icHKa;

3. (mom. - 1B, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) npexBbpiseMH 1IEHHU KHIDKA U
WHCTPYMEHTH Ha TApU4YHUS Tasap, JOMyCHATH JI0 ThProBUs HA odummaneH mazap Ha GoHgoBa OGopca
WIM THhPryBaHW HA APYr peryjivpaH maszap B TpeTa AbpikKaBa, (YHKIHMOHHUpAL] PEIOBHO, MPU3HAT U
myOIUYHO JOCTBIIEH, KOMUTO Ca BKJIIOUYEHU B CIHUCHK, OJOOPEH OT KOMHUCHSATA TO TpPEIOKEHHE Ha
3aMECTHHK-TIPE/ICEaTeNIs, WM Ca MPEABHJCHU B YCTaBa, ChOTBETHO B TNpaBUjIaTa Ha KOJCKTHUBHATA
WHBECTUIIMOHHA CXEMa;

4. (mom. - 1B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo M3AaJACHU MPEXBBHPIIICMHU
LEHHU KHW)XA, B YCIOBUSATA HA YMATO €MUCHSA € BKIIOYEHO IMOEMaHe Ha 3aJbJDKCHHE J]a Ce MCKa
JIOITyCKaHe, ¥ B CPOK, HE MO-IBJIBI OT €IHA TOIMHA OT U3JaBAHETO MM, Ja OBJaT JOMYCHATH 10 ThPTOBHS
Ha odunmanieH ma3ap Ha (oHgOBa Oopca WIIM HA JAPYT perylnHpaH ma3ap, QyHKIIMOHHUpAIL PEIOBHO,
OpU3HaT W TMYOMUYHO JOCTBIIEH, KOUTO ca BKIIOYEHH B CIHUCHK, OJOOPEH OT KOMHUCHSATA IIO
MPEUIOKCHNE HA 3aMECTHHUK-TIPEICeaTeNsl, Wi ca NMPEIBUICHH B YCTaBa, ChOTBETHO B IIpaBHJIaTa HA
KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa;

5. Is10Be Ha KOJIEKTUBHY WHBECTUIIMOHHH CXEMH W/HMJTU Ha JPYTH MPEATNPHUSATHS 32 KOJICKTUBHO
MHBECTHUpAaHE, KOUTO OTrOBapsT Ha yciloBUATa Ha wi. 4, anm. 1, HE3aBUCHMO OT TOBa, Jalld ca ChC
Ce/IaliuIIIe B IbpKaBa YICHKA, IPH YCIOBUE Ye:

a) IPYTHTE MPEIIPUITHS 32 KOJICKTUBHO HHBECTHPAHE OTIOBApST Ha CIICIHUTE YCIIOBUS:

aa) (u3M. - JIB, 6p. 95 or 2017 r., B cuma ot 01.01.2018 r.) monmyuwnu ca paspelieHue 3a
W3BBPIIBAHE HAa JEHHOCT MO 3aKOH, CHIVIACHO KOMTO BBPXY TAX CE€ OCBIICCTBSIBA HAJ30P, KOWTO
KOMHUCHSATA TIO MPEJIOKEHNE Ha 3aMECTHUK-TIPECEAATENsl € ONpeAeNuia 3a eKBUBAICHTEH Ha Haa30pa
CBIJIACHO TIPABOTO Ha EBpOIEHCKHS CHIO3, WU CHTPYAHHYECTBOTO MEXAY HAJ30PHUTE OPraHU € B
JIOCTaThb4YHA CTENEH OCUTYPEHO;

00) HMBOTO Ha 3allMTa HAa MPUTEKATEIUTE HA ISUIOBE B TAX, BKIIOYUTEIHO IMpaBWiIaTa 3a
pasmpeeICHHEeTO Ha aKTUBUTE, 3a IMOJI3BAHETO W MPEIOCTABIHETO HA 3a€MH HA MPEXBBHPISEMHU IIEHHU
KHIDKA ¥ MHCTPYMEHTH Ha MAapUYHUS Ma3ap, KakTo U 3a MpoAakdara Ha [EHHU KHUXKA U WHCTPYMEHTH
HAa TMAPUYHHS Tia3ap, KOWTO TPEANPHATHATA 3a KOJCKTHBHO WHBECTHpAaHE HE TIPUTEXaBar, ca
€KBHMBAJICHTHH Ha MpaBUJIaTa U 3alIUTaTa HA MPUTEKATEIUTE Ha JsUI0BE Ha KOJIEKTUBHU WHBECTULIMOHHU
CXEMU;

BB) pa3KpHBaT MEePUOANYHO MH(POPMAIHS, KATO U3TOTBAT U MyOJIMKYBAT TOAMIIHU U 6-MECEUHU
OTYETH, J1aBallli Bh3MOXKHOCT 3a OIICHKA HA aKTHBWTE, TACUBUTE, IPUXOANTE W U3BBPIICHUTE ONEPAIHH
pe3 OTYCTHHS TIEPHOJ, U

6) He moBeue oT 10 Ha CTO OT aKTHBHTE Ha KOJIEKTUBHHUTE WHBECTUIIMOHHHM CXEMH WU Ha
JPYTHTE TPEINPUITHS 32 KOJICKTUBHO HHBECTHPAHE, YUETO IPHUI00MBaHE Ce TIPEABMKIA J1a CE U3BBPIIIH,
MOTaT ChIVIACHO YUYPEIUTEITHUTE UM aKTOBE WJIM MpaBHJiaTa UM Ja ObJaT MHBECTUPAHU OOIIO B JSTIOBE
Ha JIPYTH KOJICKTHBHHA WHBECTUIIMOHHH CXEMU WM B JPYTU NPEINPUATHS 32 KOJIEKTUBHO HHBECTHPAHE;

6. (u3m. - JIB, Op. 95 ot 2017 1., B cuna ot 01.01.2018 r.) BOTOBE B KPEAUTHU MHCTUTYIIUH,
TUTATUMU TIPU MIOMCKBAHE WM 32 KOUTO CHIECTBYBA MPABOTO Aa ObJAT U3TEITICHH MO BCAKO BPEME, U C
Jata JIo Mmajex He mopede oT 12 Mecena; KpeIuTHUTE HHCTUTYIIMH B TPETa JbpiKaBa TpsAOBa Ja cria3BaT
MpaBUJia U Ja ca 00eKT Ha HAA30p, KOUTO KOMHUCHUSATA MO MPENIOKEeHHE HA 3aMECTHHUK-TIpe/iceaaTeNs €
OTIpe/IeTIIa 32 EKBUBAJICHTHU HA TE3H CHIVIACHO NIPABOTO Ha EBPOMEHCKUS ChIO3;



7. nepuBaTUBHU (DMHAHCOBU MHCTPYMEHTH, BKIIOUUTEIHO EKBUBAJICHTHU HA TAX MHCTPYMEHTH,
3aIBIDKEHUSATA 10 KOWTO MOTarT Ja ObJaT HM3MBIHEHU Ype3 MapuyHO IUIalllaHe, ThPTyBaHU Ha
peryaupaHu na3apu o 1. 1 - 3;

8. nepuBaTMBHU (PMHAHCOBU MHCTPYMEHTH, THPTYBAaHU HA MU3BHHOOPCOBH Ma3apH, MPH yCIOBUE
ge:

a) 0a30BUTE UM aKTUBU Ca MHCTPYMEHTH 1O ai. 1, GuHAHCOBU MHJIEKCH, TUXBEHH MPOIICHTH,
BaJyTa WIH BaJyTHH KypCOBE, B KOWTO KOJICKTHMBHATAa WHBECTHIIMOHHA CXeMa MOXE JIa WHBECTHPA
CHIVIACHO MHBECTULIMOHHATA CH MOJHUTHKA, OTIPE/IeTICHa B YCTaBa, CbOTBETHO B IIPAaBUIIATA,

0) (mom. - IB, Op. 95 ot 2017 r., B cuia ot 01.01.2018 r.) HacpemHara cTpaHa 1o caejikara ¢
T€3W JIePUBATUBHU (DMHAHCOBH MHCTPYMEHTH € MHCTUTYLHS - MPEIMET Ha MpyIeHIUaJIeH HaA30p, U
OTroBapsi Ha U3UCKBAHMsI, OOOPEHH OT KOMHCHSTA IO MPETI0KESHIE Ha 3aMECTHUK-TIPEICEAaTeIs;

B) ca 00EKT Ha HaJeX/IHA U MOAJIeKaIlla Ha MPOBEpKa €KeJHEBHA OLIEHKA U BbB BCEKHM MOMEHT
M0 MHUIIMATHBA HA KOJIEKTHBHATA MHBECTHUIIMOHHA cXeMa Morar Ja ObaaT npoiaaeHu, TUKBUIUPAHN UITH
3aKpUTH Ype3 o(hceToBa ceKa Mo CrpaBejiiBa CTOMHOCT;

9. MHCTPYMEHTH Ha MAPUYHUS Na3ap U3BbH TE3H, THPTyBaHH Ha PETryaUpaH Mazap U MOCOYEHU B
81, 1. 6 OT JOIBJIHUTEIHUTE PA3MOPEIOU, AKO BbPXY EMUCHSTA WM EMUTCHTA HA TE3U HHCTPYMEHTH CE
OCBIIECTBSABA HAJ30p C LIeJ 3alliTa Ha UHBECTUTOPUTE WIIM CIIECTABAHUATA U OTTOBAPST HA CICAHUTE
YCIIOBUSI:

a) EMUTUPAHM WM TapaHTUPAHW Ca OT ICHTPAJIHH, PETHOHAIIHW WJIA MECTHU OpraHd B
PenyOnuka bearapus unm B apyra AbpikaBa 4WieHKa, oT bbirapckara HaponHa OaHKa, OT IIGHTpaiTHA
OaHka Ha JIpyra JbprkaBa wWwieHKa, oT EBporeiickara neHTpainHa 6anka, oT EBporeickus cbi03 WM OT
EBporneiickaTta nHBeCcTUIIMOHHA OaHKa, OT TpeTa Ibp)KaBa, a B CllydauTe Ha (enepasiHa IbpiKaBa - OT
eIWH OT WICHOBETEe Ha (QejiepanHara IbpKaBa, OT IyOJIMYHA MEXIYHApOJHA OPTraHU3alUs, B KOSTO
YJIeHyBa IMOHE €/IHa AbP>KaBa YICHKA;

0) U3MaIeHN ca OT eMUTEHT, YMSATO EMHUCHUS [IEHHU KHUXKA Ce ThPryBa Ha perylupaH masap 1o T.
1-3;

B) EMUTHUpPAHU WM TapaHTHpPAHU ca OT JHUIE, BbPXY KOETO C€ OCHIIECTBSIBA MpPYACHIMAICH
HAJ30p CHINIACHO KPUTEPHUH, OIMPEACIICHH OT MpaBoTO Ha EBpomeickusi Chbr03, WIM OT JIMIE, KOETO €
OOEKT M cla3Ba MpaBuia, MPUETU OT CHOTBETHHUS KOMIIETEHTEH OpPraH, KOUTO Ca MOHE TOJKOBA CTPOTH,
KOJIKOTO Ca M3MCKBAHUSITA, OTIPEACIICHU OT MPaBOTO Ha EBpomeiickus chio3;

r) (mom. - JIB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) uznazeHu ca OT EeMUTEHTH, Pa3IHYHA
oT Te3u no Oyksu "a", "0" u "B", oTroBapsAIIM Ha KPUTEPUH, OMOOPEHU OT KOMHCHSATA M0 MPEJIOKEHNE
Ha 3aMECTHUK-TIpEICeAaTeNIs, TapaHTUPAIIH, Je:

aa) MHBECTHIIMUTE B T€3M MHCTPYMEHTH ca 0OEKT Ha 3alluTa Ha MHBECTUTOPHUTE, EKBUBAJICHTHA
Ha 3aIuTara, Ha KOsATO TOJIjIe)KaT HHBeCTUIMHUTE 1o OykBu "a", "0" u "B";

060) eMUTEHTHT € IPYKECTBO, YUHTO KalUTaJ U PE3EPBU Ca B pa3Mep He MO-MajKo OT JIeBOBaTa
paBuoctoiiHOCT Ha 10 000 000 eBpo, KOETO MpeACTaBsl U MyOJUKyBa TOAWUITHH (DMHAHCOBU OTUETH B
cporBeTcTBHE ¢ YeTBbpTa AupekTrBa Ha ChBera oT 25 tonu 1978 r., mpuera Ha ocHoBanue wi. 54, § 3,
OoykBa "x" or JloroBopa OTHOCHO TOAMIIHHUTE CYCTOBOJHHM OTYCTH HAa HSIKOW BHJIOBE IPYKECTBA
(78/660/EVO) wiu ¢ Permament (EO) Ne 1606/2002 na Espomeiickust mapnament u Ha ChBeta ot 19
toiu 2002 . 3a mpunaraneTo Ha MeTyHapOJHUTE CYETOBOIHU CTAaHAAPTH, U € JHIle, KOeTo (hruHaHCHpa
rpyma OT JPYXECTBa, B KOSITO y4YacTBaT €IHO WM HSIKOJKO JIPYXKECTBA, NMPHETH 3a THPrOBUS HA
perynupaH mnasap, Wi JUIE, KOeTo (UHAHCHpa APYKECTBA 3a CEKIOPUTHU3AIMS, BH3MOJI3BAIIU CE OT
OaHKOBA JIMHUS 332 OCUTYPsIBaHE Ha JIMKBUIHOCT.

(2) KonekTuBHUTE WHBECTUI[MOHHU CXEMH HE MOTAT Jia MHBECTUPAT B MPEXBBHPIIAEMH IICHHH
KHIDKA M MHCTPYMEHTH Ha MapUYHUs Ta3ap U3BbH Te3u 1o all. 1 moBeye oT 10 HAa CTO OT aKTUBHTE CH.

(3) KosiekTMBHUTE WHBECTHUIIMOHHH CXEMH HE MOraT Jga MpuaoOuMBarT IEeHHHU (OJIaropojIHM)
METaJH U CepTU(GUKATH BHPXY TAX.

(4) KonekTHBHHTE WHBECTHIIMOHHU CXEMH MOTAT JIa AbPKAT JTOMBIHUTEIIHU JINKBUIHH aKTHUBH,



HU3UCKBAaHUATA 3a KOUTO Ca OIIPCACIICHU C Hapen6a.

Un. 39. JlombITHUTETHN U3UCKBAHUS KBbM YCIIOBHUSATA, HA KOUTO TpsiOBa Ja OTTOBAPST IICHHHUTE
KHIMKa, MHCTPYMEHTHUTE Ha MapUYHUS Ma3ap U APYyruTe aKTUBH 110 4jl. 38, ce onpeaensT ¢ Hapenoa.

Y. 40. (1) (Tom. - AB, 6p. 22 ot 2015 1., B cuna ot 24.03.2015 r.) YipasisBaiioro ApyKECTBO
npreMa ¥ Mpuiiara rnmpaBuia 3a yrnpaBieHHe Ha PUCKa C IeJ1 TOCTOSHHO HAOIOeHHEe, KOHTPOJI U OLIEHKA
BbB BCCKM MOMEHT Ha PHCKa Ha BCSKa MO3HIMS M HEHHOTO BIUSHHE BbPXY OOIIMS PUCKOB MPOdUI Ha
noptdeiiia Ha BCSKa yOpaBlsiBaHA OT HETO KOJNIEKTHBHA MHBECTHIIMOHHA cxema. [Ipu oIleHsBaHe Ha
KPEIUTHOTO KaueCTBO Ha aKTUBUTE HA YNPABISIBAHUTE OT HETO KOJICKTUBHH HHBECTUIIMOHHH CXEMHU
YOpaBISBaAIIOTO JPYKECTBO CHOMpAa M aHANM3Upa BCsAKA OTHOCMMa HWHGopMalwus, Heobxomuma 3a
M3BBPIIBAHETO HA Ta3W OIEHKA, KaTO HE CE JIOBEPsIBA CIMHCTBECHO U MEXAaHWYHO Ha KPEAWTHU PCUTHHTH,
MPUCHICHU OT areHIMH 3a KPEeAUTEeH pedTuHr mo 4. 3, maparpad 1, 6yksa "0" na Permament (EO) Ne
1060/2009 na Espomneiickus mapiamedT U Ha ChBera ot 16 centemBpu 2009 r. OTHOCHO areHIMUTE 3a
kpenuteH pertunr (OB, L 302/1 ot 17 noemspu 2009 r.).

(2) (Hosa - JIB, 0p. 22 or 2015 r., B cuna ot 24.03.2015 r.) Ilpu mperneHka 3a cra3BaHe
M3HUCKBAHMATA 10 ajl. 1 ¥ Ha aJIcKBaTHOCTTA Ha M3IOJI3BAHUTE OT YIPABJISIBAIIOTO JAPYKECTBO METOMIN 32
KpEWTHA OIEHKA, 3aMECTHHK-TIpEACeNaTeNIAT OTYUTa €CTeCTBOTO, Mamada W CIOXKHOCTTa Ha
JIEHHOCTHTE HA KOJICKTHBHATA WHBECTHIIMOHHA CXEMa, OICHSIBA HW3IOJI3BAHETO HA ITO30BaBaHMS Ha
KPEIUTHH PEHTHHTH W TP HEOOXOIUMOCT IMpeanpueMa JICHCTBHS 3a OTpaHUYaBaHE Ha JOBEPSIBAHETO
€IMHCTBEHO W MEXaHUYHO HA KPEIUTHUTE PEHTHHTH.

(3) (IIpenumna an. 2 - 1IB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Koraro KojieKTHBHATA
WHBECTUIIMOHHA CXeMa WHBECTUPA B JIEPUBATUBHU (PMHAHCOBM MHCTPYMEHTH, TSI MpHUJara mpaBuia 3a
TOYHA M HE3aBUCHMA OIICHKA Ha CTOMHOCTTA Ha M3BHHOOPCOBUTE JICPUBATHBH.

Y. 41. (1) (Ilpeaumen texct Ha wi. 41 - JIB, 6p. 21 or 2012 r.) YupaBisBamoTo APyKEeCTBO
MPEJICTaBs] Ha KOMHCHATA TEPUOJUYHO WHGPOpMAIUS 3a BHJIOBETE JCPUBATHBHU (UHAHCOBH
MHCTPYMEHTH, B KOUTO MHBECTHPA, 32 OCHOBHUTE PUCKOBE, CBbP3aHU C 0A30BUTE UM HHCTPYMEHTH,
KOJTMYECTBCHUTE OTPAHWUYCHUS M M30paHUTE METOIU 32 OLIEHKAa HA PUCKA, CBBP3aHH ChC CHEIKUTE C
JICPUBATUBHU MHCTPYMEHTH, 32 BCSKa yIpaB/IsIBAHA KOJICKTHBHA HHBECTUITMOHHA CXEMa.

(2) (Homa - JIB, 6p. 21 ot 2012 r.) Komucusita ocurypsiBa IOCTBII J0 Iisiata WH(pOpMaIus,
nosiydeHa 1o ain. 1 u o6oOrmieHa 3a BCHYKM KOJIEKTUBHM MHBECTHUIIMOHHU CXEMH, Ha Kouto PermyOnmka
bearapus e apprkaBa ujaeHKa Mo MPou3Xxoi, Ha EBpomneiickus opran 3a IIeHHH KHIKA U Ma3apu ChINIACHO
ui1. 35 ot Permament (EC) Ne 1095/2010 u na EBpomeiickusi ChbBET 3a CHCTEMEH PHCK ChIIacHO wi. 15
ot Pernament (EC) Ne 1092/2010 na EIT 1 Ha ChBeta ot 24 noemBpu 2010 r. 3a nipyaeHIIHATHUS HAI30P
BBpXYy (hrHAHCOBaTa cucTeMa Ha EBpomnelickus chi03 Ha MaKpOpaBHUINE U 3a Ch3/1aBaHe Ha EBporelicku
cbBeT 3a cucreMeH puck (OB, L 331/1 or 15 nekemspu 2010 1.).

Y. 42. (1) KonekTrBHATa MHBSCTUIIHOHHA CXeMa MOXKE Jla MPUJIara TEXHUKU U UHCTPYMEHTH,
CBBbP3aHU C MPEXBHPIISEMHU LICHHU KHUKA U MHCTPYMEHTH Ha MapuyHUs Masap, 3a HeauTe Ha e(PeKTUBHO
yopaBiieHHe Ha NopTdeilia 0T MHBECTHUIMH, aKO TOBA € MPEABUICHO B yCTaBa, ChOTBETHO B IIpaBHJIaTa
Ha KOJIEKTMBHATa MHBECTULIMOHHA CXE€Ma, KaKTO U B MpOcCIekTa M. BuaoBere TEXHUKU U UHCTPYMEHTH,
KaKTO U YCJIOBHUSATA 32 U3IOJI3BAHETO UM C€ ONPEIEIAT ¢ Hapeaoa.

(2) AxO TEXHHKHTE W HMHCTPYMEHTHTE MO ai. 1 BOIST 10 WM3IOJI3BAHETO Ha JIEPUBATHBHU
WHCTPYMEHTH, 10 OTHOIICHHE HA TAXHOTO M3IIOJI3BAHE C€ MpHJIaraT YCJIOBHUSTA U OTPAaHUYCHHSTA TIO



TO3U 3aKOH U aKTOBETE IO MPUIATAHETO MY.

(3) Usznona3BaneTo HAa TEXHUKHTE W MHCTPYMEHTHUTE 1O aj. 1 He MOXe Ja BOAW 10 IPOMSHA B
WHBECTUIIMOHHHUTE 1M U OTPAHUYCHHS WJIU JI0 3aBUINIABAaHE HA PHCKOBHS MPOQUIT HA KOJICKTUBHUTE
MHBECTUIIMOHHHU CXEMHU, IOCOUYCHH B YUPEIUTEITHUTE UM aKTOBE, MPOCIEKTH WIH MPaBUiIa, OA0OPEHHU OT
KOMHCHATA.

(4) TexHUKHUTE U UHCTPYMEHTHUTE MO ajl. | HEe ce CMATAT 3a MPEXBbPISEMHU LIEHHU KHIXKA.

Y. 43. (1) OGmiara CTOMHOCT Ha EKCIIO3WIMATA HAa KOJCKTHBHATA HMHBECTHUIMOHHA CXEMa,
CBBbp3aHa C JCpPUBATUBHU (DPMHAHCOBM MHCTPYMEHTH, HE MOXKE Ja ObJie TO-TojIsiMa OT HETHAaTa CTOMHOCT
Ha aKTUBHTE M.

(2) (U3m. - IB, 6p. 109 or 2013 r., B cua ot 20.12.2013 r.) KonekTuBHaTa HHBECTHIIMOHHA
cXeMa MOXKE Jla MHBECTHpa B JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, aKO TOBA M3PHYHO € TPEIBHICHO
B MHBCCTHUIIMOHHATA M IOJMTHKA, KaTO C€ Cra3BaT W3MCcKBaHuaTa Ha wi. 45, an. 8, 10 u 11 u npu
YCJIOBHE Y€ CKCIO3UIIMATA KbM 0a30BUTE aKTHBH OOIIO HE HAIXBHPJIS MHBECTUIIMOHHUTE OIPaHUYCHUS
o wi. 45.

(3) Koraro kojaCKTHMBHAaTa WHBECTHUI[MOHHA CXeMa HHBECTHUpAa B JAEPHUBATUBHH (PHHAHCOBU
WHCTPYMEHTH, Oa3upaHd Ha WHIEKCH, Te3W HHCTPYMEHTH HE c€ KOMOWHUpAT 3a IeNUTe Ha
MHBECTULMOHHUTE OIPAHUYEHHUS T10 1. 45.

(4) Koraro npexBbpiisieMH IIEHHH KHH)KA WM MHCTPYMCHTH Ha MApUYHHUS Ia3ap ChIbPiKAT
BrpajicH JCPHUBATHUBEH MHCTPYMEHT, €KCIO3UIIMATA Ha KOJIEKTMBHATA MHBECTHUIMOHHA CXeMa KbM TO3H
JIEPUBATUBEH HHCTPYMEHT C€ B3eMa MPEABHU/I PY U3YUCIIABAHETO HA 00IIaTa eKCTIO3UIUS 110 ail. 1.

(5) Exkcmosumnusra B aepuBaTUBHU (DMHAHCOBM MHCTPYMEHTH CE€ H3YMC/ISABA, KaTO CE B3eMaT
MpeABU TEKyllaTa CTOMHOCT Ha 0a30BHTE aKTHBH, PUCKHT Ha HACpeEIIHATa CTpaHa MO CAeKara ¢
JIEpUBATUBHUS (PMHAHCOB UHCTPYMEHT, ObJICIINTE KOoJeOaHUs Ha Ta3apa, KAKTO U HEOOXOTUMUST TEPUO]T
OT BpeMe 3a 3aKpUBaHE HA MO3UIUATA.

Un. 44. Kputepuute 3a OlIEHKa Ha aJIEKBATHOCTTA Ha MpoIeca Ha yIpaBlIeHUEe Ha PHUCKa IO 4.
40, an. 1, W3MON3BaHU OT WHBECTHIIMOHHOTO JPYXKECTBO, KAKTO W OT YIPABISBAIIOTO APYKECTBO
OTHOCHO BCSIKa YIIpaBIIIBaHA KOJIEKTHMBHA WHBECTUIIMOHHA CXeMa, MOAPOOHWTE MpaBWiia 3a TOYHA U
HE3aBHCHMAa OIICHKA Ha CTOMHOCTTa Ha W3BBHOOPCOBU [IEPUBATUBHU HWHCTPYMEHTH, IOAPOOHUTE
mpaBujla W CPOKOBE 3a MPEJCTAaBIHE HAa KOMHCHITAa OTHOCHO CBHIBPKAaHMETO Ha HHQOpMAIUATA,
nocoyeHa B ui. 41, mpoueaypara Mo NpeNoCTaBsHe Ha Ta3uw HHPOpPMAlKMSg Ha KOMHUCHATA OT
YIIPaBISIBAIIOTO JAPY>KECTBO, KAKTO U IOMBJIHUTEIHATE W3UCKBAHMS KbM ChIBPKAaHUETO Ha TpaBUiIaTa
3a ympaBJeHHE Ha PUCKa ce OMpeIeNaT ¢ Hapeaoa.

Y. 45. (1) KonekTuBHATa MHBECTUIIMOHHA CXEMa HE MOXKE J1a MHBECTHpa MOBeYe OT 5 Ha CTO OT
AKTUBHTE CH B IPEXBBHPJISICMH IICHHU KHUXA WIM B MHCTPYMEHTH Ha IAPUYHUS 1a3ap, U31aICHA OT €THO
JuIe.

(2) KonekTrBHaTa MHBECTHUIIMOHHA CXeMa HE MOKe Ja MHBecTupa mosede oT 20 Ha CTO OT
aKTHBHUTE CH BBB BJIOTOBE B €HO Jinile 1o 4i. 38, ai. 1, 1. 6.

(3) PuckoBara ekcro3uiius Ha KOJIEKTHBHATa WHBECTHIIMOHHA CXeMa KbM HacpelllHaTa CTpaHa
0 C/IeJIKa ¢ U3BbHOOPCOBO THPTyBaHH JAepUBATUBHHU ()MHAHCOBH MHCTPYMEHTH HE MOXKE Jla HaJ[BUIIIaBa
HUTO €JIMH OT CIEAHUTE MpParoBe:

1. mecer Ha CTO OT aKTUBUTE, KOTATO HACpEIIHATA CTpaHa € KPEAUTHA WHCTUTYIUS 1O WI. 38,
am. 1, T. 6, win

2. MeT Ha CTO OT aKTUBHTE - B OCTAHAJIUTE CIIy4aHu.



(4) KonexkruBHaTa MHBECTUI[MOHHA CXeMa MOXe Ja HHBecTHpa 10 10 Ha CTO OT aKTHBHUTE CH B
MIPEXBHPIISICMHU IICHHU KHIJKA WJIM B MHCTPYMCHTH Ha MapU4YHUs Ia3ap, W3aJeHd OT €IHO JIMIIC, CaMO
IIpU yCJIOBHE Y€ 00IIara CTOWHOCT HAa MHBECTUIIMWTE B JIMIIATA, BB BCSKO OT KOWUTO TSI MHBECTHpA
moBeue OT 5 Ha cTO OT cBouTe akTHUBHM, He HansumaBa 40 Ha CTO OT aKTHMBUTE HAa KOJCKTHBHATA
WHBECTUIIMOHHA cxeMa. OTrpaHWYeHUETO MO HM3PEUCHHE MBPBO HE CE€ MpUjiara OTHOCHO BJIOTOBETE B
KPEIUTHU WHCTUTYIIUH, BBPXY KOUTO CE€ OCBIICCTBSIBA MPYACHIIMAICH HAI30D, KAKTO U KbM CHCIKHUTE C
M3BRHOOPCOBO THPI'YBaHU JICPUBATUBHH (DMHAHCOBU HHCTPYMEHTH C TE€3W HHCTUTYIIUH.

(5) OcBen orpanndenusTa mo aia. 1 - 3 obIara CTOMHOCT Ha MHBECTHIIMUTE Ha KOJCKTHBHATA
MHBECTHUI[MOHHA CXEMa B MIPEXBHPIIICMH IICHHU KHIIKA WM MHCTPYMEHTH Ha ApUYHMS 11a3ap, U31aICHHA
OT €IHO JIWIIE, BJIOTOBETE NPH TOBA JIUIE, KAKTO M EKCIO3UIUATA KbM CBHIIOTO JIMIE, Bh3HUKHATA B
pe3yATar Ha CACIKH ¢ U3BBHOOPCOBO THPTYBaHH JIEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH, HE MOXE Ja
Hansuniasa 20 Ha CTO OT aKTUBUTE M.

(6) KonextuBHATa MHBECTUIIMOHHA CX€Ma MOXKE Ja MHBecTHpa 10 35 Ha CTO OT aKTHBHUTE CH B
MPEXBbPIISIEMH LIEHHM KHIDKA M MHCTPYMEHTH Ha HapHYHMS Ia3ap, WM3JaJeHH OT €IHO JIMIIE, aKo
IIEHHUTE KHWKa WU MHCTPYMEHTUTE Ha MApHYHHUA Ta3ap ca M3JaJCHH WIM TapaHTHpaHu OoT PemyOnumka
bearapus, ot apyra appikaBa WieHKAa, OT TEXHH PETHOHAIHH WM MECTHU OpraHH, OT TpeTa AbpiKaBa
WM OT MyOIMYHa MEKTyHapOIHA OPTaHU3aIlis, B KOSITO YWICHYBa MTOHE €/IHA bpKaBa YICHKA.

(7) TlpexBbpiisieMUTE IEHHH KHIDKA W WHCTPYMEHTHTE Ha MAapUUYHUS Tas3ap mo ai. 6 He ce
B3eMar IPEBHU/I 3a IIEJTUTEe Ha OTPAaHMYCHUETO 110 aJl. 4.

(8) MuBecTuionnuTe orpannyeHus mo ain. 1 - 6 He morar jga Obaar koMOuHupanu. OOIara
CTOMHOCT HAa WHBCCTHUIMHUTE HA KOJCKTHBHATA MHBECTHIIMOHHA CXEMa B IPEXBBPJSEMH IIEHHU KHIKA
WM MHCTPYMEHTH Ha TApUYHMS I1a3ap, W3MaJeHU OT €IHO JIMIE, BIOTOBETE IPH TOBA JIMIE, KAKTO H
EKCTIO3UIMITa KbM CHIIOTO JIWIIE, Bh3HUKHATIA B PE3YJITaT Ha CACITKHA C JCPUBATUBHU (UHAHCOBH
WHCTPYMEHTH ChIVIACHO ajl. 1 - 6, He MOKe J1a HaJIBUIIaBa 35 Ha CTO OT aKTUBUTE M.

(9) (Homa - 1B, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) KonekruBHaTa MHBECTHUIIMOHHA
CXeMa MOXE Ja WHBECTHpa N0 25 Ha CTO OT aKTUBHTE CH B OOJUTAIMM, W3aJCHH OT KpEIuTHA
MHCTUTYIIUS ChC CENAIMIIE B AbpPrKaBa WICHKA, KOSATO MOJICKH Ha CICIMAIICH HAA30p C el 3alluTa Ha
MPUTESKATEIINTE Ha OOJUTrallii, BKIIOYMTEIHO HAa M3UCKBAHETO HAOpaHUTE OT €MHUCHUATA OOJIHMraluu
cpenctBa Ja ObJaT MHBECTHPAHW B AKTUBHM, KOWTO Ipe3 ICJIHs TEPHOJ HAa EMHCHITa OCUTYpPsBaT
ITOKPUTUE HA TPETCHIMUTE BHB BpPh3Ka C OOJMrallduTe M KOUTO B CIydail Ha HECHCTOSATEIHOCT Ha
€MUTEHTa J1a ObJaT M3IMOJI3BAaHN MPUOPHUTETHO 3a M3IUIANIAHE HA 33]IbJDKCHHUSITA KbM IIPUTEKATEITUTE Ha
obnuranuu. OOIara CTOMHOCT Ha MHBECTUIIMUTE 110 M3PEUEHUE IIBPBO, HAIXBBPJISAIIN OrPAHUYCHHETO
mo an. 1 3a eKCIO3WIUU KBbM CIMH EMUTSHT, He Moke jJa HaaxBbpias 80 Ha CTO OT aKTUBHTE Ha
KOJICKTMBHATa WHBECTUIIMOHHA cxeMa. OOmuranmuure, HM3AaJCHH OT KPEIUTHU HWHCTUTYIMH ChC
CeJlaNIMINe B IbprKaBa YiICHKA, KOUTO OTrOBapsIT Ha M3UCKBAHUATA I10 U3PEUYCHHE IIBPBO, CE MyOJHUKYyBaT
Ha cTpaHuiata Ha EBpormeiickara kxomucus. Komucusara yBemomsiBa EBporelickara KoMucHS 3a
KaTeTOpUUTE OOJIHWrallid W €MHUTEHTH, KOUTO CHIVIACHO OBJITAPCKOTO 3aKOHOJATEJICTBO OTTOBApsAT HA
M3UCKBAaHMSTA HA U3PEUCHUE MTBPBO.

(10) (IIpepumna an. 9, usm. - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) [pyxecTBara,
BKJIFOYCHH KBM €JIHA Tpyla 3a IEJIIUTe Ha CHhCTABSIHE Ha KOHCONHJIUPAH (PUHAHCOB OTYET CHIVIACHO
MPU3HATUTE CYCTOBOIHU CTAHAAPTH, CE Pa3MIeKIAT KaTo €IHO JIUIE MPH IpUaraHe Ha OrpaHuYCHHSITA
mo ain. 1-9.

(11) (ITpepumina an. 10 - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) OGriara CTORHOCT
Ha MHBECTHUIIMUTE B MPEXBBPIIAEMHU IEHHU KHUKA WM HHCTPYMEHTH Ha MapU4HUS Ia3ap, EMUTHPAHU OT
JIpy)KecTBaTa B €IHA Tpymna, He Moke na Hajapumaa 20 HA CTO OT CTOWHOCTTA Ha AKTUBUTE HaA
KOJICKTUBHATA MHBECTUIIMOHHA CXEMa.

Yn. 46. (1) (Jom. - AB, 6p. 95 ot 2017 r., B cua ot 01.01.2018 r.) OcBeH orpaHUYeHUsATA,



npeaBuacH B WiI. 49, KOJIGKTUBHATA WHBECTHIIMOHHA CXeMa MOXKE Jla WHBECTHpPAa B aKIUHU WU B
JUBJITOBHU [ICHHHM KHI)KA, EMUTHPAHU OT €HO U CHIIO JuIlE, B pa3Mep 10 20 Ha CTO OT aKTUBUTE CH, aKO
ChIVIACHO YCTaBa, ChOTBETHO IMpaBWjiaTa HAa KOJICKTMBHATa MWHBECTHUIIMOHHA CXeMa WHBECTHI[MOHHATA
MTOJINTHKA TIPEJIBIIK/IA Bh3IIPOU3BEIKIaHe Ha ChCTAB Ha MHACKC Ha aKIMK WJIM Ha OOJIMTaIliy, IIPU3HAT 3a
MPUEMIIMB OT KOMHUCHSITA 10 MPEIOAKEHNE HA 3aMECTHHUK-TTPEACENATENS ChIVIACHO CIEAHUTE KPUTEPHUU:

1. chCcTaBBT HA UHACKCA € JOCTAThUHO TUBEPCH(PHUITUPAH;

2. MHJIEKCHT MPECTABISIBA aJICKBaTEH OCHUMApPK 3a Ma3apa, 3a KOUTO ce OTHacs,

3. myOIuKyBaH € 10 MOAXOIAI HAuHH.

(2) JombiHUTEIHM M3MCKBAaHUS KbM ChCTaBa Ha HHJICKCA, OCHUMAapKa M MMyOJHKYyBaHETO Ha
nHpopMaIms 3a HHIEKCA Ce ONPENeIIAT ¢ Hapenoa.

Yn. 47. (1) (dom. - IB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.) I1pu cria3BaHe Ha MpUHIIUTIA
3a pasmpeelicHHe Ha pHCKa KOJEKTHMBHATa WHBECTHIIMOHHA CXEMa MOXKE Ja HaJBHUIIN OrPaHUYCHHUETO
chmacHo . 45, an. 6 u na naBectupa 10 100 Ha CTO OT aKTHUBUTE CH B MIPEXBHPIIICMH IIEHHU KHUXa U
MHCTPYMEHTH Ha MapU4HHS 1a3ap, W3aJCHH WU rapaHTUpaHu oT PenyOnuka bwiarapus wim ot apyra
J'bpKaBa WICHKA, OT €IMH WM HSIKOJIKO PETMOHAIHHM WJIM MECTHHU OPTaHH, OT TPETH IbP)KaBH WM OT
MyOJIUYHM MEKTyHApOJIHH OpPraHM3allii, B KOUTO €IHa MM HAKOJKO JbP)KaBH YICHKU YICHYBAaT, CaMO
IIPH YCJIOBHE Y€ TI0 MPEIeHKA Ha KOMHUCHSTA Bb3 OCHOBA Ha MPEUIOKECHUE HA 3aMECTHHUK-TIPEICEIaTeIIs
MPUTESKATEIIUTE Ha JIJI0BE Ha IOJy4YHJIaTa pa3pelicHUEe KOJEKTHMBHA WHBECTHIIMOHHA CXeMa II0JI3Bar
3alUTa Ha TpaBara CH, CKBHBAJICHTHA HA 3al[UTaTa, C KOSTO CE TMOJI3BAT MPUTESIKATSIIUTE HA JSUIOBE HA
KOJICKTMBHA MHBECTHIIMOHHA CXeMa, ClIa3Ballla OrpaHUYCHUATA 110 4. 45.

(2) KomekTnBHaTa MHBECTUIIMOHHA CXeMa TpsOBa Ja MPEABHANA Ta3W BH3MOKHOCT B YCTaBa,
ChOTBETHO B TIpaBWjIaTa CH, KAaTO IMOCOYHM H3YEPIIATEIIHO IAbPKABUTE WICHKH, PETHOHATHHUTE WU
MECTHUTE OPraHH WIM NYyOJWYHUTE MEXKIYHAPOIHU OpraHU3allluH, SMUTHpPAIIM WX TapaHTUPAIlH
[IECHHUTE KHIDKA ¥ WHCTPYMCHTHTE Ha MApUUYHUS 1Ma3ap, B KOUTO MMa HaMEPEHHUE J1a MHBECTHPA TOBEUEC
oT 35 Ha CTO OT aKTUBHTE CH.

(3) Undopmanusra mo ai. 2 TpsOBa aa ce ChIbprkKa B MPOCIIEKTA, B KIIF0OYOBaTa HHPOPMAITUS 3a
WHBECTUTOPUTE U BbB BCHYKU MAPKETHUHIOBH MaTEepHaIH.

(4) B cnyuanrte mo an. 1 KoJEeKTHMBHATa MHBECTHIIMOHHA CXeMa TPsOBa [a IpHUTEXaBa IEHHH
KHIDKAa OT ITOHE 6 OTIEIHM €MHCHM, KaTO CTOMHOCTTA Ha MHBECTHMIMATA BBB BCSKAa OT TAX HE MOXKE Ja
Hansumiasa 30 Ha CTO OT aKTUBHUTE 1.

Yn. 48. (1) KonekTuBHATa MHBECTUIIMOHHA CXeMa MOKE Jla HHBeCTHpa He moBeue oT 10 Ha cTo
OT aKTUBHUTE CH B JSJIOBETE HA €HO U ChHIIO MPEANPHUITHE 38 KOJEKTUBHO HHBECTHpaHe 1o wi. 38, ai. 1,
T. 5, HE3aBHCUMO JIAJIH € ChC CENIANUINE B IbPKaBa YICHKA UK HE.

(2) O6wMAT pa3mep Ha MHBECTUIIMHUTE B JSUIOBE HA NMPEANPHUATHS 32 KOJICKTHBHO HHBECTHPAHE,
pa3IMYHU OT KOJICKTHBHA WHBECTHIIMOHHA CXeMa, HE MOKe Ja HajpumaBa 30 Ha CTO OT aKTUBUTE Ha
KOJIEKTHBHATA HHBECTHIIMOHHA CXEMa.

(3) Korato kojeKTHBHAa WHBECTHIIMOHHA CXE€Ma WHBECTHPA B JSUIOBE HA JPYTU KOJCKTHBHU
WHBECTHIIMOHHU CXEMHU WJIU MPEINPUATHS 32 KOJIEKTHBHO WHBECTHpaHE, YIPABISBAHH NPSKO WU TI0
JieNieraiys OT YIPaBIABAIIOTO M IPYXKECTBO WM OT JAPYro IPYKECTBO, ¢ KOETO YIPABIISABAIIOTO M
JPYXKECTBO € CBbP3aHO Ype3 000 YIPABICHUE WM KOHTPOJ, HITH Ype3 3HAYMTEIHO MPSKO WUIIU HENPSKO
ydacTue, yIpaBIsBamoTO M JPYKECTBO MJIM JPYrOTO JIPYKECTBO HAMAT MPABO Ja ChOUpAT TAKCH IMPU
npojaxkodara ¥ 0OpaTHOTO M3KYIyBaHE Ha JSJIOBETE HA Ta3W KOJICKTUBHA WHBECTHIIMOHHA CXEMA.

(4) KonextuBHaTa MHBECTUIIMOHHA CXeMa, MHBECTHpAIIA 3HAYUTEIIHA YacT OT CBOUTE aKTHBH B
JPYTH KOJICKTUBHU MHBECTUIIMOHHHM CXEMH WJIM B JIPYTH TPEANPHITHS 33 KOJICKTUBHO WHBECTHpAHE,
OIOBECTSIBA B CBOSI ITPOCIICKT MAaKCUMAJIHHS pa3Mep Ha TaKCUTE 3a yIpaBlieHHE, KOUTO MOTaT Ja Obaar



ChOMpaHM KaKTO OT caMaTa KOJICKTMBHA WHBECTHUI[MOHHA CXeMa, Taka M OT JAPYTUTe KOJCKTHBHH
MHBCCTUIIMOHHHU CXCMHM HJIM IPCAIIPHUATHA 3a KOJICKTHMBHO HMHBCCTHPAHC, B KOUTO T Bb3HAMCpsABaA Ja
nHBectupa. MHpopMarmsaTa 3a MAaKCHMAJIHUS TPOICHT HAa HAYMCICHUTE TAKCH 110 U3PEUCHHUE IMBPBO OT
HHBCCTHUpallara KOJCKTHBHA MHBCCTUIIMOHHA CXEMaA U [[pyI‘I/ITe HpeﬂHpI/IHTI/IH, B KOUTO TA I/IHBCCTI/Ipa, CceC
MPEIOCTaBs B TONUIITHUA M (PUHAHCOB OTYET.

Y. 49. (1) Yopasassaiio APY»KeCTBO, AEHCTBAIIO 38 CMETKA Ha BCHYKH YIIPABISBAHH OT HETO
KOJICKTUBHU MHBECTUIIMOHHU CXEMH WJIM APYTH HNPEIIPHUATHS 3a KOJICKTUBHO MHBECTHUPAHE, HE MOXKE J1a
npuaIoOKMBa aKkIMU C MPABO Ha IVIac, KOMTO OMXa My IMO3BOJWIM Ja yNPaXKHSABA 3HAYUTEIIHO BIUSHHUE
BBPXY YIPABICHUETO HA EMUTCHT.

(2) KonekTrBHA MHBECTUIIMOHHA CXeMa HE MOXKE J1a TPUI00MBa MTOBEYE OT:

1. mecet Ha cTO OT akIKMKTE O€3 MPaBO Ha IJac, U3/1aICHU OT €JIHO JIMIIC,

2. IeCeT Ha CTO OT OOJUTallMKUTE WK APYTH IBITOBU IICHHU KHIDKA, U3AJCHU OT €IHO JIUIIC;

3. IBajieceT W MET Ha CTO OT JSUIOBETE Ha €/IHA U ChIlla KOJICKTHBHA MHBECTHIIMOHHA CXeMa HIIH
JIPYTO TPEANPUSTHE 32 KOJICKTHBHO UHBECTUPAHE, KOETO OTTOBAps HAa M3UCKBAHUATA HA 9. 4, ail. 1;

4. neceT Ha CTO OT MHCTPYMEHTHUTE Ha TApUYHUS 1Ma3ap, U3aJIeHH OT SIHO JIUIIE.

(3) Orpannuenusita o aji. 2, T. 2, 3 u 4 He ce mpujIarar, KOraTo B MOMEHTa Ha IpHI00MBaHe Ha
MMOCOYCHUTE MHCTPYMEHTH KOJICKTHBHATA MHBECTHIIMOHHA CXeMa HE MOXKE Jla M3YUCIIA OpyTHaTa cyma
HA JBJITOBUTE IIEHHW KHIJKA, Ha MHCTPYMEHTUTE HAa MApUYHUS Ta3ap WM HETHAaTa CTOMHOCT Ha
EMUTHPAHUTE [ICHHU KHIKA.

Yn. 50. (1) OrpanwucHusTa IO Ta3d IJaBa HE CE MpHIarar, KOraro KOJEKTHBHATa
HHBCCTUIIMOHHA CXEMa YIIpAXKHsABA IIpaBa HA 3allMCBAHEC, IIPOU3ZTHYAIIN OT MPEXBBPIISICMU HCHHU KHUXKA
U MHCTPYMCHTHU Ha MapUYIHUA 11a3ap, KOUTO €a 4acCT OT HEWHUTE aKTUBH.

(2) IIpu cna3zBaHe Ha MPUHIKIA 33 PA3MpPEIC/ICHUE HAa PUCKA KOJICKTHMBHHTE HWHBECTHIIMOHHHU
CXEMHU, HACKOPO TOTYYHIIN Pa3pelicHUe 3a H3BbPIIBAHE HA JCHHOCT, MOTar Jia He npwiarar Wwi. 45 - 48 B
CPOK JI0 6 Mecella OT MoJTy4yaBaHe Ha Pa3peIicHUETO.

(3) IIpu couBaHUS M BIMBAHMS HA KOJEKTHMBHH WHBECTUIIMOHHHM CXEMH, aKO 3a IpHeMalnara
KOJICKTHBHA WHBECTHIIMOHHA CXeMa KOMHUCHITA € KOMIIETCHTCH OpPTaH, Ta3u KOJEKTUBHA MHBECTUIIMOHHA
CXEeMa MOXKEC J1a HC IIpujiara OrpaHu4CHUsATa 110 4JI. 45 - 48, KaToO HE C€ OTKIJIOHABA CHIIECTBCHO OT TAX OO0
6 Mecela OT JaTaTa Ha BOIUCBAaHE HA CJIMBAHETO WM BIMBAHETO B CHOTBETHUS PETHUCTHP.

Ui 50a. (Hos - JIB, Op. 109 or 2013 r., B cuna or 20.12.2013 r.) Koraro kojekTHBHA
WHBECTUIIMOHHA CXeMa C€ CBhCTOM OT OTICIIHM WHBECTHIIMOHHHW TOA(POHIOBE, H3UCKBAHUATA H
OTpaHUYEHUSATA 0 Ta3U TIaBa CE MpHIarar MOOT/ACIIHO 32 BCEKH OT MHBECTUIIMOHHHUTE TOA(OH/IOBE.

Un. 51. (M3m. - [IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) IIpu nHapymieHue Ha
WHBECTUIMOHHUTE OTPAHUYCHHUsS [0 Ta3W IJlaBa IO NPUYUHU HW3BBH KOHTpOJA Ha KOJCKTHUBHATA
WHBECTHIIMOHHA CXEMa WJIM B PE3y/ITaT Ha YIpPaKHSBaHE MpaBa HA 3alMCBaHE TS MPUOPUTETHO, HO HE
MO-KBbCHO OT 6 Mecella OT Bb3HHKBaHE HAa HAPYIICHUETO, YPe3 CIEIKH 3a Mpojak0a MPUBEkKIa aKTUBUTE
CH B CHOTBETCTBUE C MHBECTUIIMOHHUTE OTPaHUYCHUS, KaTO OTUYUTA WHTEPECUTE HA MPUTEKATEIUTE HA
JISLTOBE.

Un. 52. (Jom. - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) B ciywante mo uwi. 51



KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa € JJIbKHA B 7-IIHEBEH CPOK OT M3BBPIIBAHE HAa HAPYIIEHUETO Aa
YBEJIOMH KOMHCHATA, KAaTo MpenocTaBu HH(OpManus 3a NPUYMHHUTE 32 BH3HUKBAHETO My U 3a
MpeInpueTUTe MEPKU 3a OTCTpaHsBaHeTo My. MHQopmanus 3a mpeanpueTuTe MEpKU MO H3peueHHe
I'bPBO HE C€ MPEACTaBs, aK0 HAPYIICHUETO € OTCTPAHEHO JI0 IPEICTABsIHE Ha YBEIOMJICHHUETO.

I'maBa ceaMma.
SAJABJIKEHUA 3A ITIPEJOCTABAHE HA HH®OPMAILIUA HA UHBECTUTOPUTE

Y. 53. (1) Ilyonuuno mpeajiaraHe Ha JsUTOBE Ha KOJICKTHMBHATA MHBECTUI[MOHHA CXeMa Ce
JIOITYCKa, ako ObJie MyOIMKYyBaH MPOCIIEKT 10 HAYWHA U ChC ChIABPKAHUETO, OMPEEIICHA B TO3U 3aKOH U
B AKTOBETE I10 MPUJIATaHETO MY.

(2) MpocnekTbT MOXe na Oble MyONMKyBaH CaMO aKO KOMHCHATA € H3Jaja JIMIEH3 3a
M3BBPIIBAHE HA JEHHOCT KaTO MHBECTUIIMOHHO APYKECTBO, CHOTBETHO Pa3peIlICHUE 32 OPraHU3UpaHE U
yIpaBieHHe Ha JOTOBOPEH (OH]I.

Ui 53a. (Hos - JIB, 6p. 109 or 2013 r., B cmita ot 20.12.2013 r., m3m. - /IB, 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.) [JomyckaHe Ha aKIMW WIHM JSJI0BE HA KOJICKTHBHA WHBECTHUIIMOHHA CXeMa JI0
THPrOBUS Ha peryiupaH nazap mno 4i. 152, an. 1 u 2 ot 3akoHa 3a nazapute Ha (PUHAHCOBU MHCTPYMEHTH
WJIM Ha MHOTOCTPAaHHA CHCTEMa 3a ThProBus 1o 8 1, T. 17 oT JONBIHUTEIHUTE pa3nope0u Ha 3aKoHa 3a
na3apure Ha (PUHAHCOBH MHCTPYMEHTH C€ U3BBPIIBA Bb3 OCHOBA HA MPOCIEKT.

Un. 54. (1) TIpocmektbT chabpxka HH(POpMANMATA, HEOOXOAMMA HAa WHBECTHUTOPUTE 3a
U3BBPILIBAHETO Ha WHGOPMUpAaHA IMpeleHKa Ha IpejajaraHaTa WHBECTHIMS, B T.4. Ha pPHUCKOBETE,
CBbp3aHH ¢ Hesd. [IpocmeKkThT chAbpkKa W HHPOpPMAIMS 32 PUCKOBUS TpopUI Ha KOJEKTHBHATA
MHBECTHIIMOHHA CXEMa, NpPEJCTaBeHa II0 SCEeH W JIeCHOpa3doWpaeM Ha4YWH, HE3aBHCUMO OT
WHCTPYMEHTHUTE, B KOUTO HHBECTHUPA.

(2) (Hoea - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) B mpocnekTa Ha KOJIEKTHBHA
WHBECTUIIMOHHA CX€Ma, KOSTO C€ CBhCTOM OT OTAEIHH WHBECTULIMOHHHU MOA(GOHIIOBE, C€ BKIIOYBA
uHbOpMAIUs 32 WHBECTUIMOHHHUTE MOA(DOHIOBE, WHBECTHIIMOHHUTE CTPATErHMH, B CHOTBETCTBHE C
KOWUTO CE€ MHBECTHUPAT aKTUBUTE HA BCEKM OT MHBECTUIIMOHHHTE MOI(OHIOBE, KAKTO U OCOOCHOCTHTE
MIpH TpUIaraHe Ha WHBECTUIIMOHHATA MOJUTHKA HA KOJEKTUBHATA MHBECTHIIMOHHA CXEMa 33 BCEKH OT
Te3u MoAGOHI0BE.

(3) (IMpeaumua an. 2, gom. - JAB, 6p. 109 or 2013 r., B cuia or 20.12.2013 r.) IIpocnekTsT
ChIbpKa MH(POPMAIHS 32 KATETOPHUHUTE aKTHUBHU, B KOUTO KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa MOXeE Jla
MHBECTUPA, CHOTBETHO OCOOCHOCTUTE MO OTHOUICHHE Ha WHBECTULMUTE HA BCEKU WHBECTULMOHEH
noadOHMI, aKo KOJCKTHBHATA WHBECTUIIMOHHA CXeMa C€ CBCTOM OT OTICIHU WHBECTUIIMOHHH
1o/ OHI0BE, BKIIOUUTEIHO:

1. nanu uma mpaBo Ja W3BBPIIBA CACTKU C JEPUBATUBHU (YMHAHCOBH MHCTPYMEHTH CHINIACHO
yCTaBa, ChOTBETHO INpaBHaTa Ha KOJCKTHBHATa WHBECTHIIMOHHA CXEMa; JaJd TE3H CJACIKH MOrar Ja
ObIaT M3BBPIIBAHU C 1€ XEHKHpPAHE HA PHCKOBE WM C L€ MOCTUTaHe MHBECTHUIIMOHHUTE LIeJIH Ha
KOJIEKTHBHATA WHBECTHIIMOHHA CXEMa;

2. Bb3MOKHUTE TMOCIEAWIM OT M3IOJ3BAHETO Ha (PMHAHCOBU JIEPUBATUBHU WHCTPYMEHTH 3a
pUCKOBHS TPO(UIT HA KOJIEKTHBHATA HHBECTUIIMOHHA CXEMa.

(4) (ITpenumna an. 3 - JIB, 6p. 109 ot 2013 r., B cmiia ot 20.12.2013 r.) Koraro konekTuBHaTA
WHBECTUIIMOHHA CXeMa WHBECTHUPA OCHOBHO B KaT€TOPHH aKTUBH, PA3JIMYHU OT MPEXBBPISIEMH IICHHU
KHIDKA WM WHCTPYMEHTH Ha TIAPWYHUS I1a3ap, WM BB3IPOU3BEKIA WHICKC, CHCTABCH OT aKIUH WIIH



JIBJITOBH [IEHHH KHIKA, B ChOTBETCTBHE C Wi. 46, MPOCIEKTHT M MAPKETUHTOBHUTE CHOOILICHHUS ChIIbPHKAT
W3PUYHO TIOCOYBAHE HA TOBA OOCTOSTEIICTBO 110 HAYWH, IPUBJIMYAI] BHUMAaHUETO HA HHBECTHTOPA.

(5) (Ilpeaumna an. 4 - 1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) B cayuait ue HeTHara
CTOWHOCT Ha aKTUBHUTE HA KOJCKTHUBHATA WHBECTHUIIMOHHA CXEMa € Bh3MOXKHO Ja ObJe MOIOKEHA Ha
KojeOaHMsT TIOpaay ChCTaBa WM TEXHUKUTE 3a YIpPaBICHHWE Ha MOpTQeiyia UM, NPOCHEKTHT W
MapKeTHHIOBUTE CHOOIIEHUS CBHABPKAT HM3PUYHO TIOCOYBAHE HA TOBAa OOCTOSTENCTBO MO HAYWH,
MIPUBIINYAI BHUMAHUETO HA HHBECTHTOPA.

(6) (Ilpeaumuna an. 5 - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) VipapisBamioTo
JIPY’)KECTBO 10 WCKaHe HAa WHBECTHUTOPHUTE MPEIOCTaBs W JONBIHHTETHA WHPOpMamus 3a
KOJIMYECTBCHUTE OTrPaHWYCHHS, TIPWIATaHW TpU YIOPABICHHETO HAa pHCKa Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXeMa, 3a M30paHWTe METOAW 3a CMa3BaHE HA TE3M OTPAHUYCHHUS WM 32 IMOCIICTHUTE
MIPOMEHHU Ha PHCKOBETE M PEHTA0MITHOCTTA HA OCHOBHUTE KaTETOPUU MHCTPYMEHTH.

(7) (Homa - 1B, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) B npocnekra no 4wi. 53a ce
BKJIFOYBA H:

1. moaWTHUKaTa OTHOCHO MPO3PAYHOCTTA HA MOPTQEiiia ¢ MOCOYBAHE KbJIC MOXKE Jla C€ MOTyYr
uHpOpMAIUsl OTHOCHO TOpTdeina, B T. 4. KbAc € MyONMKyBaHa WHJAMKATHBHATA HETHA CTOWHOCT HA
aKTHBHTE;

2. (mam. - JIB, 6p. 76 or 2016 r., B cuia ot 30.09.2016 r.) mHpOpManus ganu OOpPCOBO
THPTYBaHHUAT (OH]] € AKTUBHO WJIM ITACHBHO yIPAaBJISABaH, @ aKO € aKTHBHO YIPABJISABAH - U WHPOPMAITHIS
Kak 1e ObJe OCBHUICCTBIBAaHA WHBECTUIIMOHHATA MYy TMOJUTHKA, BKJIIOUHUTEITHO BHB BpPB3KA C
HAJXBBPJISHE €PESKTUBHOCTTA HA JaJICH UHJICKC;

3. U3sBJICHUE 3a HEOOXOAMMOCTTA CKIIOUBAHETO HA CACIKUTE Ha BTOPUYHMS Ta3ap Ja ce
U3BBPINBA C MOCPETHUYECTBOTO HA TPETO JIHIE (MHBECTUIIMOHEH IMOCPETHUK) U 3a BB3MOXKHOCTTA
TEeKylara Ta3apHa IieHa Ja He CHhOTBETCTBA HAa HETHATa CTOMHOCT HAa aKTHUBHUTE - B CiIy4ald Ha
OTpaHUYEHUS Ha OOPATHOTO M3KYITyBaHE, BKIFOYUTEIHO 70 OINpe/eieHa KaTeropus MHBECTUTOPH W/WIIH
3a OmpeIelIeH MUHUMAJICH OpO aKIMK WU JISJIOBE;

4. undopmainus OTHOCHO [IEHCTBHUSATA, KOUTO WHBECTUTOPUTE TpsAOBa Ja MpearnpuemMar B
CIIy9auTe 1O WI. 24B, aJl. 2, ¥ IOTSHIIMATHUTE Pa3XOJIH;

5. (moBa - JIB, Op. 76 or 2016 r., B cmma or 30.09.2016 r.) mHpOpManus OTHOCHO
BB3MOXKHOCTTA 3a M3JlaBaHE W OOpATHO M3KYIyBaHE Ha JSUIOBE W cpeily (UHAHCOBH MHCTPYMEHTH OT
MACHBHO YIPaBJIsIBAHUTE OOPCOBO THPryBaHU (POHIOBE, KAKTO U YCIIOBHUSATA 32 TOBA.

(8) (Hosa - 1B, 6p. 76 oT 2016 1., B cruta ot 30.09.2016 1.) [IpocnekTsT BKIIOYBA U:

1. moapoOHOCTH OTHOCHO aKTyajHaTa IOJUTHKA 3a Bbh3HATPAXKJICHUATA, KOWUTO BKIIFOYBAT
Hal-Mallko OMMCAaHUE HAa HAYMHHWTE HAa WM3YUCIICHWE HA BB3HATPAXKICHUATA U CTUMYIHTE, UMEHATa W
JUTBKHOCTTA Ha JIMIIaTa, OTTOBOPHHU 3a PA3MpEeISTHETO Ha Bh3HATPAXKICHUATA M CTHMYJIUTE, KAaKTO U
ChCTaBbT HA KOMUTETA MO Bh3HATPAXKACHUATA, aKO UMA TAKbB, HITH

2. pe3roMe Ha TOJMTHUKATA HAa Bh3HATPAXKICHUS M TTOCOYBAHE HA MHTEPHET CTPaHUIlA, HA KOSITO
ca OMOBECTCHHU MOIPOOHOCTH OTHOCHO aKTyallHaTa MOJIMTHKA 33 Bh3HATPAKICHUATA U OOHYCHUTE, KOUTO
BKJIFOYBAT Haii-MalKO OMHMCAHWETO HAa HAYMHUTE HA W3YHCICHUE HA BB3HATPAKICHUATA U CTHUMYIUTE,
MMEHaTa ¥ JUTHKHOCTTA Ha JIMIIATa, OTTOBOPHU 32 Pa3NpeACITHETO Ha Bh3HATPAKICHHUITA U CTHMYJIUTE,
ChCTaBa HAa KOMHTETA IO BB3HATPAKICHHUATA, aKO MMa TaKbB, KAKTO U ACKJIapaius, 4e KOMHe Ha
MOJIUTHKATA 32 BB3HATPAXKACHHUATA IIe ObJIe MPEAOCTABCHO HA XApTHUCH HOCUTEN O€3IUIaTHO TpH
TIOUCKBAHE.

(9) (Hosa - IB, Op. 76 or 2016 r., B cuma or 30.09.2016 r.) Mudopmanusra no ai. 8 ce
BKJIFOYBA U B MPOCIIEKTA MO WI. 53a.

(10) (ITpeaumna ax. 6 - 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., npeaumna an. 8 - 1B,
Op. 76 or 2016 r., B cuima ot 30.09.2016 r.) MuHMMaTHUTE W3UCKBAHUS KBM CBHIBPKAHHETO Ha
MIPOCIIEKTA Ce OMPEACIAT C Hapeaoa.

Un. 55. VYcraBbT, CHOTBETHO TpaBWjiaTa Ha KOJCKTUBHATA HMHBECTHIIMOHHA CXeMma ca



HEpa3aciHa 4aCT OT IMPOCICKTa U CC IMpujiaraT KbM HETO. Te He ce npujiarat KbM IIPOCIICKTA, B cnyqaﬁ
Y€ Ha MHBCCTHUTOPUTC € MPCAOCTaBCHA I/IHq)OpMaIII/ISI 3a MACTOTO, KbACTO CBHIIUTEC Ca JOCTBIIHH BbLHB
BCsKa AbpiKaBa YICHKA, KbACTO JAJTOBCTC Ha KOJICKTHBHATA MHBCCTUIIMOHHA CXEMaA CC IIpcajiarar Uiu 110
TAXHO UCKAaHC MOoraT aa UM 6’bIIaT HU3MPaTCHU.

Y. 56. (1) (U3m. - [IB, 6p. 15 ot 2018 r., B cua ot 16.02.2018 r.) ITpu Bcsika mpomsiHa Ha
CHILIECTBEHUTE JaHHH, BKIIOUYEHHU B MPOCIEKTa Ha KOJIEKTHMBHATa MHBECTHIIMOHHA cXeMma, B 14-1HeBeH
CPOK OT HACTBIIBAHE HAa TPOMSIHA MPOCHEKTHT CE AKTyaJM3Upa U B CHIIMS CPOK C€ MPEICTaBsi B
KOMUCHSATA.

(2) (U3m. - IIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., usm. - JIB, 6p. 95 or 2017 r., B
cuta ot 01.01.2018 r.) B cinyvaii ye Bb3 OCHOBa Ha MPEUIOKCHHUE HAa 3aMECTHUK-TIPEACEHATeNs
KOMHUCHSATA YCTAHOBH HEMBJIHOTH W HECHOTBETCTBHSI B MPEACTABEHUS AKTyalIM3UpPaH IMPOCIEKT, TA
M3Mpaila choOIIEHNE U OMPEEIIsi CPOK 3a OTCTpaHsBaHEeTO UM. Unen 265, an. 3 ce mpuiara ChbOTBETHO.

Yn. 57. (1) (Hom. - JAB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) KeM mpocmnekra Ha
KOJICKTUBHATa WHBECTHIIMOHHA CXeMa Ce€ Tpuiara JOKYMEHT C KirouoBara wuH(popMmanus 3a
MHBECTUTOpPUTE. AKO KOJEKTHMBHATa WHBECTUIIMOHHA CXeMa C€ ChCTOM OT OTAETHH MoAdOHIOBE, 3a
BCEKH MO(OH ce U3TOTBS OTACNICH JOKYMEHT ¢ KIF0Y0Ba MH(POPMAIIHSI 32 HHBECTHTOPUTE.

(2) KirouoBara wH(pOpMaIHst 3a WHBECTHTOPUTE MPEACTABS OCHOBHUTE XapaKTEPHCTHUKH Ha
ChOTBETHATAa KOJEKTUBHA HMHBECTHIIMOHHA CXeMa, Taka 4Ye WHBECTUTOPUTE Ja Morar jaa pasodepar
XapakTepa ¥ PHCKOBETE Ha WHBECTUIIMOHHHUS MPOIYKT, KOHTO MM C€ Tpejyiara, M BIIOCICICTBUE Ja
B3eMaT UHBECTUIIMOHHU PELICHHs Bb3 OCHOBA Ha MH(pOpMAIUsTA.

(3) KimrouoBara nH(pOpMAaIUs 32 HHBECTUTOPUTE ChABPIKA CICIHUTE CHIIICCTBCHH CJIEMCHTH:

1. (mom. - /JAB, Op. 76 or 2016 r., B cuma or 30.09.2016 r.) maHHM 3a KOJEKTHBHATa
WHBECTUIIMOHHA CXeMa M 32 KOMIIETCHTHHUS OpPraH Ha JIbp)KaBaTa 4IeHKa IO MPOU3X0J Ha KOJCKTUBHATA
WHBECTUITMOHHA CXEMa;

2. KpaTko ONHCAHWE Ha WHBECTUIMOHHUTE 1€MW W WHBECTHIIMOHHATA TIOJIWTHKA Ha
KOJICKTUBHATA HMHBECTHIIMOHHA CXEMa;

3. UCTOPUYECKO TPEICTaBIHE Ha pe3yATaTuTe OT AEHHOCTTa WM MPOTHO3U 32 OYaKBAHUTE
pe3yATaTu OT ASHHOCTTA, KOTaTo € MPHIIOKUMO;

4. pa3xolu U TaKCH;

5. puckoB MpodUI ¥ BB3BPBHUIAEMOCT HAa WHBECTUIIMATA, BKIIOYBAIIM MPEIYNPEKICHUS BbHB
BpPB3Ka C PUCKOBETE, CBbP3aHH C MHBECTUIIUU B ChOTBETHATA KOJICKTUBHA HHBECTHIIMOHHA CXEMa.

(4) doxymeHTBT ¢ KirouyoBaTa MHGOPMALUSA 32 WHBECTHTOPUTE € C (opMa M ChIbpPKAHUC
cbracHo Permament (EC) Ne 583/2010 na Komucwusra ot 1 ronu 2010 r. 3a npuiarane Ha J{upektnBa
2009/65/EO na EBporeiickus mapiameHT U Ha ChbBETa IO OTHONIICHUE Ha KIIFOYOBaTa MHGOpMAaIHs 3a
WHBECTUTOPUTE M YCJIOBUATA, KOUTO TPsAOBa Na ObJAT M3IBIHCHH IPH MPEIOCTaBSIHE HAa KIIIOYOBaTa
nH(bOpMaIs 32 UHBECTUTOPUTE MIIM HA MPOCIEKTa MOCPEACTBOM TPacH HOCHUTEN, pa3inuueH OT XapTHs,
win uaTepHer crpanuna (OB, L176/1 ot 10 romu 2010 r.), napuyan mo-HaraTtbk "Permament (EC) Ne
583/2010".

(5) KirouoBara mH(pOpMAIMs 3a MHBECTUTOPHUTE SICHO OINpPENelisi KbIC U KaKk MOXe na ObJle
MOJTy4YeHa JOMBIHUTETHA HH(POPMAIUS OTHOCHO TPEIOKEHATa WHBECTHUIUS, BKIFOYHTEITHO 32 MSCTOTO
U BpPEMETO 3a IOJly4aBaHE IMPH MOMCKBAHE Ha MPOCIMEKTa, FOAUIIHUS M 6-MECEUHHS OTYeT, KaKTO U
€3MKa, Ha KOWTO Ta3u WH(GOpMAIUs € MPEI0CTaBeHa Ha Pa3IoIOKeHNE HA HHBECTHTOPUTE.

(6) (Homa - ZIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) B xirouoBata uHGOpMAIUS KbM
MPOCIIeKTa Mo 4i. 53a ce BKIIoUBa U nHpopMarmsaTa mo wi. 54, an. 7, 1. 1 - 3.

(7) (Ilpemumua an. 6 - JIB, op. 109 or 2013 r., B cuia or 20.12.2013 r.) KirouoBara
uHboOpMaIUs 3a HWHBECTUTOPUTE TpsOBa Ja € TMpeacTaBeHa Kparko ©u 0e3 U3MON3BaHe Ha
CHeIaIM3upaHa TePMUHOJIOTHS. JJOKyMEHTHT ¢ KITF04oBaTa HHPOPMAIHS 32 MHBECTUTOPHUTE CE€ M3TOTBS



B 001 JopMaT, KOHWTO MO3BOJISIBA CPABHEHUS, U C€ MPEJCTABS M0 HAYHMH, pa30MpacM 3a HHBECTUTOPHUTE
Ha JIpeOHO 6e3 HEOOXOMMMOCTTA OT MOJI3BAaHE HA IPYTH PeEePEHTHU JOKYMEHTH.

(8) (ITpegumua an. 7 - JIB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) Kirouosara
uHbOpMAIU 32 WHBECTUTOPHUTE CE HW3IMOJI3BA 0€3 MPOMEHU WM JOMBIHEHUS BbB BCHUKH JIHPIKAaBH
YJICHKH, B KOUTO KOJICKTHBHATA WHBECTHIIMOHHA CXeMa Ipeiara JsyIOBETe CH.

(9) (IMpegumHa an. 8 - JIB, 6p. 109 or 2013 r., B cmma ot 20.12.2013 r.) Kirouosara
uHpOpMAIUs 32 WHBECTUTOPHUTE IPEICTABIsIBA MPEAIOTOBOPHA MH(MOPMAIUS, KOSTO € BSPHA, siCHA H
HETIO/IBEXK/1aIlla U KOPECIIOHIUPa ChC ChOTBETHUTE YaCTH HA MPOCIICKTA.

(10) (ITpegumua an. 9 - JIB, op. 109 or 2013 r., B cuna ot 20.12.2013 r.) Kirouosara
UH(pOpMAIUs 32 MHBECTUTOPUTE TPOBa Ja ChIbp)Ka SICHO MpEAyNpexIecHHe, Ye caMoO Bh3 OCHOBA Ha
Hesl He MOXKe J1a BE3HHKHE TPakIaHCKOIPaBHA OTTOBOPHOCT, OCBEH ako MHQOpMAIHsITa € TOBEXK /Iala,
HETOYHA WJIM MTPOTHBOPEYH Ha CHOTBETHHUTE YACTH OT IPOCIICKTA.

(11) (Hosa - JIB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) KimtouoBara uHpopmanus 3a
WHBECTUTOPUTE BKJIIOUBA U TOCOYBAHE HA MHTEPHET CTPAHUIIA, HA KOSTO Ca OMOBECTEHU TOAPOOHOCTHUTE
OTHOCHO akTyaJHaTa IOJUTHKA 3a BB3HATPAXKICHHATA, KOWTO BKIIOUBAT HA-MaJKO ONHCaHUE Ha
HAUMHUTE HAa W3YNCICHUE HA BB3HATPAXKICHUATA M CTHUMYJUTE, NMEHATA W JUTHKHOCTTA HA JIMIATA,
OTTOBOPHH 3a pa3npeAeTHETO Ha Bh3HATPAKIACHUATA U CTUMYJIUTE, KAKTO M ChCTaBbT HA KOMUTETA 110
BB3HATPAXKICHUATA, AKO UMa TaKbB, U JICKJIApaIlHs, Y€ KOIKEe Ha TOJUTHKATA 33 Bb3HATPAKICHUATA IIe
ObJIe IPEIOCTAaBeHO HAa XapTHEH HOCUTEN Oe3IIaTHO NPU TIOMCKBAHE.

Y. 58. (1) (Jom. - B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) JIOKyMEHTHT C KJIFOYOBATa
uHpOpMAIUs 32 WHBECTUTOPUTE C€ aKTyaln3upa He3a0aBHO MPH BCSKa MPOMSHA Ha CHIICCTBEHUTE
CJIEMEHTH ¥ C€ MPEA0CTaBs He3a0aBHO HA KOMHCHUSITA U HA HHBECTUTOPUTE.

(2) (dom. - IB, op. 15 ot 2018 r., B cua ot 16.02.2018 r.) AktyanHa Bepcusi Ha JOKyMEHTA C
KITFOYOBaTa MH(pOpMAIHs 32 MHBECTUTOPUTE Ce IMyOJIMKyBa HAa MHTEPHET CTPAHUIIATa HA YIIPABIISIBALIOTO
Y Ha UHBECTHIIMOHHOTO JIPYXKECTBO M TPsIOBa Jia € HaJMyYHAa JI0 MOCJIE/IBAIIlaTa aKTyalu3aIusl.

Yn. 59. (1) YopapasBamoro APYKeCTBO, ChOTBETHO KOJCKTHBHATA WHBECTHIIMOHHA CXeMa, U
BCSKO JPYTO JIUIE, Ha KOETO ca Aenerupanu GyHKIMH U AeicTBUA 1o pena Ha wi. 106, koraro npeanara
JITI0BETE HA KOJIEKTMBHA WHBECTUIIMOHHA CXeMa, MPEJoCTaBsi OE3IUIaTHO TOKYMEHTa C KIo4oBaTa
nH(popmaIus 3a WHBECTHTOPUTE HA BCSKO JIMIE, KOETO 3alHCBa [SJIOBE, B pPasyMeH CpPOK Ipeau
CKJIFOYBAHE Ha CHeJIKara.

(2) Koraro ympaBisiBaiioTo ApYy>KECTBO, CHOTBETHO KOJIEKTHBHATA MHBECTUI[MOHHA CXeMa HE
npeasiara JsjJ0BeTe Ha KOJEKTUBHATA MHBECTUI[MOHHA CXEMa AUPEKTHO WIM Ype3 IPYro JIMLE, Ha KOETO
ca nenerupand (GyHKOMK U JaelcTBUsA mo pena Ha wi. 106, ympamisiBamoTo Ipy>KeCTBO, CHOTBETHO
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa, TpsOBa Jla MpeA0CTaBs MpH MOMCKBaHE KIII0YOBaTa MHPOpMALIUS
3a WHBECTUTOPHUTE Ha JUIA, KOWUTO TpeAsiarar MPOAYKT, Oa3upaH Ha HWHBECTUIUS B [SJIOBE Ha
KOJICKTMBHATA MHBECTUIIMOHHA CXeMa, WM KOHCYJITHPAT UHBECTUTOPUTE BbB BPh3Ka C TAKHB MPOIYKT.

(3) Jluma, xouto mpemyaraT NMpOAYKT, Oa3upaH HAa WHBECTHIMS B JSJIOBE Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXE€Ma, WJIM KOHCYJITUPAT WHBECTUTOPUTE BHB BPB3Ka C TAKBB MPOAYKT, MPEIOCTABAT
KIIF0YOBaTa MH(OpMAIIKs 32 UHBECTUTOPUTE HA CBOUTE KIIMEHTH.

Yn. 60. (1) MHBECTUIIMOHHOTO APY>KECTBO M YIPABISIBALIOTO IPY>KECTBO HA TOTOBOPHUS (HOHT
ca JUTH)KHU Ja MPEICTABAT HAa KOMUCHSTA!

1. ronumien otueT B cpok 90 AHM OT 3aBBPIIBaHETO HA (PMHAHCOBATA TOJIMHA;

2. mecTMEecedYeH OT4eT, 0OXBaIIall MbpBUTe 6 Mecena Ha (MHAHCOBATa rognHa, B cpok 30 IHU



OT Kpasi Ha OTYETHHUS TICPUOTI;

3. npyra uHdopmarus, onpeneieHa ¢ Hapeaoa.

(2) UsuckBaHusiTa OTHOCHO CBHABPKAHHUETO HA OTYETUTE W MHpOpMamusATa mo ai. 1, peasT,
CPOKOBET€ M HAUMHBT 32 MPEACTABIHETO M HAa KOMHCHATA, KAaKTO M OTHOCHO IyOIMYHOTO U
pasnpoCTpaHeHHE CE ONPEACTIAT ¢ Hapenoa.

(3) Komucusara myOnukyBa mojydeHWTE OT4eTH mo aji. 1, 7. 1 u 2 ype3 BojcHHS OT Hes
peructsp 1o uwi. 30, an. 1 or 3akona 3a Komucusita 3a prHaHCOB HAI30D.

(4) TomumHUAT (HUHAHCOB OTYET HA KOJCKTHBHATa MHBECTHIIMOHHA CXeMa Ce€ 3aBepsiBa OT
pEeTUCTpUPAH OAMUTOP.

(5) PesynraruTe OT M3BBpIIEHATA OT OAUTOPA MPOBEPKA HA TOAMIIHUSA (UHAHCOB OTYET CE
OTpa3sBaT B OTHEJIEH J0KJIaJl, KOMTO € 4acT OT FOAUIIHUS (PUHAHCOB OTYET.

Yn. 61. (1) Omgurop, aHra)kMpaH C M3BHPIIBAHETO HA 3aTBIDKUTEIIEH OIUT B KOJEKTHBHA
MHBECTUIIMOHHA CXEMa WM B JIPYTro MPEANpPHUATHE, ChIASHCTBAIO 3a M3BBPIIBAHETO HA JICWHOCTTA Ha
cXemara, € JThKEH Ja MH(POpPMHpa He3a0aBHO KOMHUCHSATA 3a BCSIKO OOCTOSTEJICTBO WJIM PEIICHHE BHB
Bpb3Ka C KOJEKTUBHATA WHBECTHIIMOHHA CXEMa WM TOBa MPEANPHUITHE, CTAHAJIO0 MYy HM3BECTHO TPH
M3BBPIIBAHE HA OJIUTA, KOETO MOXE Ja I0BE/E J0:

1. chmecTBEHO HapyIIEHHWE HA 3aKOHOBUTE, TIOA3aKOHOBUTE WM aJMHHUCTPATUBHUTE
pasmopenlu, ypekaalld H3MCKBAHUATA 3a M3JaBaHe Ha pa3pelicHHe 3a W3BbpIIBAHE Ha JACHHOCT,
M3BBPIIBAHETO Ha JCHHOCTTAa HA KOJICKTMBHATA WHBECTHUIIMOHHA CXEMa WJIM Ha TMPEINPHUSITHETO,
ChJICHCTBAIIIO 32 U3BBPIIBAHE HA JEHHOCTTA U;

2. BB3NPEIATCTBAHE HEMPEKbCHATOTO (YHKIMOHUPAHE Ha JCHHOCTTA Ha KOJICKTHBHATA
WHBECTUIIMOHHA CXeMa WM Ha TPEANPHUATHETO, CHACHCTBAINO 3a H3BBPIIBAHE HA CTOMAHCKATa M
JEHHOCT;

3. OTKa3 OT 3aBepKa Ha (PUHAHCOBUTE OTUYETH WJIM U3PA3sBAaHETO HA PE3EPBHU.

(2) OnuropsT WO ait. 1 e JIbXkeH aa MHGOPMHpPA KOMHCHATA M 3a BCIKO OOCTOSTEICTBO HJIH
pelleHre, CTaHaJI0 My M3BECTHO ITPH M3BBHPIIBAHE HA OJIUTA, KOETO MOXE JIa IOBEJIES /IO MOCISIUIIUTE TI0
an. 1, 1. 1, B mpenmpusiTie, KOETO € CBBbP3aHO JIMIE ITOCPEACTBOM KOHTPOJI C KOJCKTHBHATA
WHBECTHUIIMOHHA CXeMa WJIN C TIPEANPHUATHETO, ChACHCTBAIIIO 32 U3BbPIIIBAHE HA ACHHOCTTA M.

(3) B ciiyuaute mo an. 1 u 2 He ce mpuiiarar OrpaHHYEHHUATA 3a pa3KpuBaHe Ha HH(GOpMaIH,
MpPEABUACHH B 3aKOH, B MOA3aKOHOB HOPMATUBEH aKT WUJIU B JOTOBOP.

Un. 62. YnpapisBamioTo JAPYKECTBO € JTHKHO IPH IMOWCKBAHE OT CTpaHa HAa HHBECTHTOP
0e3IUIaTHO Ja MpPeJoCTaBU IMPOCIEKTa, JOKYMEHTa ¢ KIodoBaTa HMH(GOpMalus 3a MHBECTHUTOPUTE U
MOCJIEIHUTE IYyOJMKYBaHM TOJUIIEH M 6-MeCeueH OTYeT Ha yIpaBisiBaHA OT HEro KOJIEKTUBHA
WHBECTUIIMOHHA CXEMa.

Yn. 63. (1) [IpocmekThT M MOKYMEHTBT C KJIHOUoBaTa HH(pOpMAIMsS CE TMPEIOCTABIAT Ha
HHBCCTUTOPHUTC Ha TpacH HOCHUTCI HWJIKM Ha HMHTCPHET CTpaHUMIaTa Ha VYIIPAaBIABAIIOTO H
WHBECTHIIMOHHOTO JPYKECTBO. [Ipy TOWCKBaHE Ha WHBECTUTOPHUTE YIPABISBAIIOTO JIPY)KECTBO UM
MpeoCTaBs 0€3IIIATHO XapTHEH €K3EMIUISP OT TSIX.

(2) Tlpu npemocraBsHe Ha TPOCIEKTa M JOKyMEHTa C KiIo4oBara HHMOpMaIus 3a
HHBCCTUTOPUTC HA TPACH HOCHUTCII, pa3JIMYCH OT XapTu:A, UJINU Ha UHTCPHCT CTpaHULA Tpﬂ6Ba Ja 6’bI[aT
M3MbJIHEHU ycinoBusTa o wi. 38 ot Permament (EC) Ne 583/2010.

(3) TomumaMTe W 6-MECEUHUTE OTYETH CE MPEIOCTABAT HAa HMHBECTUTOPUTE IO HAYHH,
OIIpeie]ieH B MPOCIIEKTa U B JJOKYMEHTa ¢ KJIFouoBara mH(popmanus 3a naBectutopute. [lpu monucksane



Ha HHBECTUTOPHUTC CC IIPCIOCTABA 0e31IaTHO XapTHUCH CK3CMILIAP OT TAX.

Y. 64. (U3m. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.) (1) (M3m. - /IB, 6p. 15 ot 2018
r., B ciwia ot 16.02.2018 r.) VYmpamnsgBamoro Apy’KeCTBO Ha KOJEKTHBHATa WHBECTUIIMOHHA CXeMa
myOJIKMKyBa MO MOIXOIAI] HAYMH, OTpeIeNieH B MPOCIeKTa, EMUCHOHHATAa CTOMHOCT U IIeHaTa Ha 00paTHO
M3KYITyBaHE Ha JISJIOBETE M MPH BCSKO TAXHO OIpPENSIsTHE O Kpas Ha paOOTHUS JICH, CIIC/IBAI JICHS Ha
U3YHCIISIBAHETO UM.

(2) YpaBnsBaioTo Ipy>KeCTBO Ha KOJICKTUBHATA MHBECTUIIMOHHA CXeMa OOSBSIBA B KOMHCHATA
00001IeHa nHpOPMALIUS 32 EMHUCHOHHUTE CTOWHOCTH U IIEHUTE Ha 00paTHO M3KYITyBaHE Ha JISUIOBETE M
JIBA IBTH MECEYHO - 3a MEPHO/a OT IBPBO JI0 METHAAESCETO YHCIO Ha MeCella U OT IMIECTHAAECETO YHCIIO
0 Kpas Ha Mecera. 3aIbDKEHHETO C€ M3IBJIHSABA B CPOK TPH PAOOTHH IHHM CYMTAHO OT Kpas Ha
CHOTBETHHS OTueTeH mnepuon. dopmara M ChABPKAHUETO HA MHQPOPMAIMIATA OTHOCHO €MHCHOHHATA
CTOWHOCT W IIeHaTa Ha OOpaTHO W3KYITyBaHE HA JISJIOBETEC HA KOJICKTHBHATA WHBECTUIIMOHHA CXEMa Ce
OIIPEICIIAT C Hapeaoa.

Yn. 65. (1) Bcuuku MapKeTHHTOBH CHOOINEHHUS IO HMHBECTUTOPUTE TPsOBa Ja ca SICHO
0003HAYeHU KAaTO TAKWBA, J1a Ca TOYHH, SICHU U HEMOJBEKIANIM. BCSIKO MapKETHHTOBO CHOOIIECHHUE,
BKJIIOYBAIIIO MMOKaHA 3a 3aKyMyBaHE Ha JSJIOBE HA KOJIEKTHBHATA MHBECTHIIMOHHA CXEeMa, HE MOXKE Ja
ChABpXKA HEBSIpPHA WM 3a0iykaaBamia WHGOpMAIMs, KaKTO U TaKaBa, KOSATO Ja MPOTHBOPEYH Ha
uHboOpMaIUATa, ChIbpIKAIllAa C€ B IPOCIEKTa U B IOKyMEHTa ¢ KIIl04oBaTa HH(OpMaIus.

(2) Bcuuku MapKeTHHTOBH CHOOINEHHS BBB Bpb3Ka C NpeAjaraHeTo Ha JsI0BE Ha
KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa ChAbPIKAT:

1. uadopmarus 3a MACTOTO, BPEMETO, HAYMHA U €3WMKa, Ha KOMTO MOraT Aa ObJarT MOIy4YeHH
MPOCIIEKTHT U IOKYMEHTHT ¢ KIIF0YOBaTa HH(POPMAIIHS WM KBJIETO TE Ca IyOJIUIHOIOCTHITHH;

2. uaopmanus, ye CTOMHOCTTA Ha JSUIOBETE U JIOXOABT OT TSIX MOXE J1a Ce MOHIMKAT, 4e He ce
rapaHTHpaT MevajOu M Y€ CHIIECTBYBA PUCK 32 MHBECTUTOPUTE Ja HE CH BH3CTAHOBST IBJIHUS pa3Mep
Ha BIIOKEHUTE CPEACTBA.

(3) (Homa - 1B, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) B MmapKeTHHIOBUTE CHOOIIEHUS Ha
00pcoBO THpPryBaHuTe (POHIOBE C€ BKIIFOUBA U MH(MOpMaruaTa mo uwi. 54, an. 7, 1. 1 - 3.

(4) (ITpeaumna an. 3 - 1B, 6p. 109 ot 2013 r., B cuina ot 20.12.2013 r.) JIpyra undopmanus u
JIOTTBJIHUTEITHN U3UCKBAHUS KbM MapKETHHTOBUTE CHOOIIEHHUS CE€ ONPENETIST C Hapeaoa.

. 66. Komucusita MOXke Ja TOMCKa OT KOJICKTHBHA WHBECTHIIMOHHA CXEMa C IPOU3XOJ OT
Jpyra I'bp’KaBa WICHKa M KOATO MMa CKIIIOYEH JIOTOBOP 3a YINPABIEHUE C YNPABIABAILO JIPY>KECTBO C
npousxon oT PenyOnuka beiarapus npocnekTuTe U BCSIKO U3MEHEHNE, BHECEHO B TSIX, KAKTO W TOIUIITHUS
1 6-MeCEeUHHS OTUET Ha Ta3H KOJEKTUBHA MHBECTUIIMOHHA CXEMa.

T'maBa ocma.
CTPYKTYPU OT THUIIA ITTABHA - 3BAXPAHBAIIIA KOJTEKTUBHA UHBECTUIIMOHHA
CXEMA

Pazgea L.
Oo0xBaT 1 o100peHue

Yn. 67. (1) 3axpaHBaiia KOJCKTHBHA WHBECTHIIMOHHA CXEMa € KOJICKTUBHA WHBECTHUI[MOHHA



cxema, KOsITO € TIOJy4YuIia pa3pelieHrne oT KOMUCHSTA Ja MHBECTHpa, O0e3 J1a cria3Ba pa3nopeaduTe Ha 4.
4 anl, 1.1, wn 38, 45, 48 u un. 49, an. 2, 1. 3, Hali-Manko 85 Ha CTO OT CBOUTE AKTHUBH B JSAJIOBE HA
Jpyra KOJIEKTHUBHA WHBECTUIIMOHHA CXeMa WM HEHMH MHBECTHIIMOHEH MOA(OH[, HAPUUYAHU IO-HATATHK
"[JaBHA KOJIEKTUBHA MHBECTUIIMOHHA cxema'.

(2) 3axpanBaiia KoJeKTHBHA MHBECTHUIIMOHHA CXeMa MOXKE Ja Abpku 10 15 Ha cTo oT cBOMTE
aKTUBU B €IMH WIH HAKOIKO OT CJICIHUTE aKTHUBH:

1. JOBIHUTEIHU TUKBUIHU aKTUBH 110 4iI. 38, ai. 4;

2. nepuBaTUBHU ()MHAHCOBH MHCTPYMEHTH, KOUTO MOTAaT Ja CE€ M3MOJ3BaT caMo 3a IeJIUTe Ha
XeJDKUpaHe Ha pUCKa U OTTOBApSAT Ha yciaoBusTa 1o ui. 38, ain. 1, 1. 7 u §, un. 42 u 43.

(3) 3a na rapantupa, ye obmaTta SKCIIO3MIUS, CBbp3aHa C JCPUBATUBHUTE MHCTPYMCHTH, B
KOWTO KOJIEKTHBHA MHBECTHUIIIOHHA CXeMa € MHBECTHpaja CpPelCTBaTa CH, He HaIXBbpJIS o0IaTa HETHA
CTOMHOCT Ha moprdeiyia m cbriacHo wi. 43, 3axpaHBaliara KOJEKTHMBHA WHBECTHI[MOHHA CXeMa
M3YHCIIsABa OOIaTa CH PHCKOBA EKCIO3WIMS, KaTo KOMOWHHpa coOCTBEHaTa CH TMpsiKa PUCKOBA
SKCTIO3UIIMSI ChIVIACHO all. 2, T. 1 ¢ JeicTBUTENTHATA PUCKOBA SKCTIO3HIIHMS KbM JICPUBATHBHU (DHHAHCOBH
WHCTPYMEHTH Ha TIJlaBHATa KOJEKTHMBHA HWHBECTHIIMOHHA CXeMa MPOMOPIMOHAHO Ha pa3Mepa Ha
WHBECTUIMATA CU B IJIaBHATa KOJICKTWMBHA WHBECTHIIMOHHA CXeMa WU C MaKCHUMaJlHaTa oOIa
eKCIO3MIIMsI Ha [JaBHATa KOJEKTHMBHA WHBECTUIIMOHHA CXeéMa KbM JepUBAaTUBHU (UHAHCOBU
WHCTPYMEHTH, TPEJBUACHA B yCTaBa, ChOTBETHO B TMpaBUjaTa M, MPOIMOPIHUOHAIIHO Ha pa3Mepa Ha
WHBECTHUIUATA CH B INIaBHATA KOJICKTHBHA WHBECTUIIMOHHA CXEeMa.

Y. 68. (1) I'1aBHA KOJNEKTHBHA WHBECTHUIIMOHHA CXEMa € KOJCKTHBHA MHBECTHUIIHOHHA CXEMa
WM HEWH WHBECTHUIIMOHEH MOA(OH]I, KOSITO €THOBPEMEHHO:

1. uma Hall-ManKo eJHa 3axpaHBallla KOJIEKTUBHA WHBECTUIIMOHHA CXEMa Cpe/l MPUTEkKaTeITUuTe
Ha HEWHHUTE IJI0BE;

2. He TPEeJICTABIISIBA 3aXPaHBaIla KOJICKTUBHA HHBECTHIIMOHHA CXEMa,

3. He MpUTEXKaBa JIIIOBE HA 3aXpaHBaIlla KOJIEKTHBHA HHBECTUIIMOHHA CXEMa.

(2) 3a mraBHATA KOJICKTUBHA MHBECTUIIMOHHA CXEMa C€ MPHJIArar CJICTHUTE H3KITFOUCHUS:

1. ako mMaBHaTa KOJEKTHMBHA HWHBECTUIIMOHHA CXE€Ma HKMa HaW-Mallko JBE 3axXpaHBaIlld
KOJICKTUBHU MHBECTHITMOHHU CXEMH, TIPUTEKABAIIX HEWHHU JISUTOBE, pasnopenoute Ha wi. 4, an. 1, 1. 1 u
wri. 11, 1. 1 mo oTHoIIeHNE Ha HAOMPAHETO HA MAPUYHHM CPEACTBA Upe3 MyOJMYHO MpeiJiaraHe He ce
MIPUJIATaT, KaTo ce 1aBa Bh3MOXKHOCT Ha IIaBHATA KOJIEKTUBHA MHBECTHUIIMOHHA cCXeMa Jia u3bepe Jaiu aa
MIPHUBIINYA KAITUTAJ OT JIPYTH HHBECTHTOPH;

2. KOraro TJIaBHaTa KOJIEKTHBHA MHBECTHIIMOHHA CXE€Ma HE MPUBIMYA KamuTald MyOIuYHO B
Jpyra IbpKaBa WICHKA, HO UMa €HA WM MTOBEUYEe 3aXPaHBAIX KOJECKTUBHU WHBECTUIIMOHHH CXCMH C
MIPOU3XOJ OT ApyTra JbpKaBa uieHka, paszaen Il Ha riaBa TpuHageceTa He ce mpuiara.

Y. 69. (1) Komucusra omo0psiBa HHBSCTHUIMATA HAa 3aXpaHBaIllaTa KOJICKTHBHA HHBECTUIIMOHHA
cXeMa B TJIaBHA KOJIEKTHBHA MHBECTUIIMOHHA cxema ¢ mpou3xona ot PemyOnuka bearapust unum ot npyra
J'bprKaBa WICHKA B MPOU3BOACTBOTO 10 Wwi. 12. B ciyuanTe Ha mpeoOpa3yBaHe 1o 4. 79 Ha KOJICKTUBHA
WHBECTHIIMOHHA CXEMa B 3axpaHBallla KOMHCHUATA TMPEIBAPHUTEIHO OA00psBa WHBECTHUIHMATA Ha
KOJICKTUBHATa MHBECTUIIMOHHA CXEMa B IJIaBHATa KOJEKTHMBHA MHBECTUIMOHHA CXE€Ma C MPOU3XOH OT
Penybnuka bbarapus wiu ot pyra abpaBa 4JeHKa.

(2) Kommcusara yBemomsiBa 3axpaHBaliara KOJEKTHBHA HWHBECTHIIMOHHA cXema B cpok 15
pabOTHH JHHU OT MPEACTABIHETO HA I'BJIHKMS KOMIUICKT JIOKYMEHTH JIajld HeiHaTa MHBECTHUIUSA 10 al. 1,
M3peUYeHUE BTOPO B INIaBHATA KOJICKTUBHA NHBECTUIIMOHHA CXeMa € 0J00peHa WIIH HE.

(3) 3a uzmaBane Ha omoOpeHHe Mo an. 1 3axpaHBaliara KOJICKTHBHA MHBECTHUI[MOHHA CXeMa
MPEACTaBs B KOMUCHSITA!



1. mpaBunara WM ydpeauTeTHUTE JOKYMEHTH Ha 3axXpaHBalllaTa U Ha TJIaBHATa KOJEKTHBHA
MHBECTUIMOHHA CXEMa;

2. IpoCTeKTa U TIOKyMEHTa ¢ KJIouoBa WH(GOpMaIus 3a UHBECTUTOPUTE Ha 3axXpaHBalara u Ha
IVIaBHAaTa KOJIEKTUBHA MHBECTUIIMOHHA CXEMA;

3. criopa3yMeHHEeTO MeX/1y 3aXpaHBalllaTa U IVIaBHAaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa WU
BBTPEIIHUTE MPABUJIA 32 U3BBPILIBAHE HA JeHHOCT 1o wi. 71, an. 3;

4. xorato € MpHIOKHMO, MH(popManmsTa 1Mo wi. 79, MpeJHa3HaueHa 3a MPHUTEKATEIUTE Ha
TISLTIOBE;

5. cmopasymenue 3a oOMeH Ha HH(OpMAIMs MEXIy NIeNO3UTAapUTe Ha 3axpaHBamlara u
I1aBHAaTa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, B CIIy4yauTe KOTraTo T€ ca pa3fuyHU, ChINIACHO 4. 75;

6. copazymeHue 3a 0OMeH Ha MH(popManus MEXy OIUTOpPHUTE Ha 3aXpaHBallara U IJlaBHAaTa
KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa, B CIIy4auTe KOTraTo T ca pa3IudHU, ChbIJIACHO Wil 77.

(4) (U3m. - ]IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) Komucusita u3nasa ogoOpeHue,
aKko 3axpaHBalllaTa KOJIEKTMBHA HMHBECTHIIMOHHA CX€Ma, MIEMO3UTapAT, HEHHUAT OIUTOpP, KaKTO H
IlaBHaTa KOJIEKTMBHA HMHBECTHIIMOHHA CXE€Ma OTroBapsAT Ha W3HMCKBaHUATA Ha Ta3W IJ1aBa, a KOraro
IVlaBHAaTa KOJEKTHMBHA MHBECTULIMOHHA CX€Ma € C MPOM3XOJ OT Jpyra Abp)KaBa YJIEHKA - KOraro Te3u
JIUIIa OTTOBAPAT Ha M3uckBaHuATa Ha pa3aen VIII ot Jupexrusa 2009/65/EO.

(5) Koraro maBHara KOJIEKTHBHA WHBECTHUIMOHHA CXeMa € C MPOU3XOI OT JApyra JbpiKaBa
YJIeHKa, 3aXpaHBalllaTa KOJIEKTHMBHA MHBECTHIIMOHHA CXeMa NPEJOCTaBsl Ha KOMHCHsTAa arecTauus OT
KOMIIETEHTHHSI OPTaH Ha JbpKaBaTa 4YjeHKa MO MPOM3XO] Ha IVIaBHATa KOJIEKTHBHA WHBECTHUIIMOHHA
cXema, 4e IOCJeHaTa WIM CHOTBETHHUAT M MHBECTHLIIMOHEH MOAQOH/ ca IVlaBHA KOJIEKTHBHA
WHBECTUI[MOHHA CXEMa.

(6) doxymeHTuTe MO ai. 5 ce MPEAOCTAaBAT OT 3axpaHBallaTa KOJCKTHBHA WHBECTHIIMOHHA
cxema Ha ObJTrapCcKu e3HK.

Ui 70. ITo uckane Ha 3axpaHBala KOJICKTMBHA MHBECTUIIMOHHA CXEMa C MPOU3XOJ OT Apyra
IbpKaBa YJICHKa, Bb3HAMeEpsBallla Ja WHBECTHpPA B IJIaBHA KOJEKTMBHA HMHBECTHUIIMOHHA CXEMa C
npous3xon oT PemyOmuka bbiarapus, koMucHusTa HW3rOTBs aTecTalnus A0 KOMIIETCHTHHS OpraH Ha
JIbpKaBaTa 4YJIeHKa IO MPOM3XO0Jl Ha 3aXpaHBallara KOJICKTHBHA WHBECTUIIMOHHA CXema, 4e IJlaBHara
KOJICKTUBHA MHBECTUIIMOHHA CXeMa OTroBaps Ha ycjoBusATa mo 4i. 68, an. 1, 1. 2 u 3.

Pasnean I1.
O0wmm pasnopendn

Yn. 71. (1) I'maBHaTa KOJCKTHMBHA WHBCCTHIIMOHHA CXEMa MPEAOCTaBsi Ha 3axpaHBallara
KOJICKTMBHA WHBECTHIIMOHHA CX€Ma BCHYKM JOKYMEHTH M Iisjlara WHQpOpMalusi, HEOOXOAWMMH Ha
3axpaHBallaTa KOJCKTHBHA HHBECTHIIMOHHA CXeMa 33 U3IIbJIHCHUE HA U3MCKBAHUATA, YCTAHOBCHU B TO3U
3aKOH WJIM B aKTOBETE IO Mpuiiaraneto my. IlpegocraBsHeTo Ha HH(GOPMAIMITA C€ M3BbPINBA CHIIIACHO
CIIOpa3yMEHUE MEKIY 3aXpaHBalllara U IiaBHAaTa KOJICKTUBHA MHBECTUIIMOHHA CXEMa.

(2) 3axpanBamiata KOJCKTHMBHA HWHBCCTHIIMOHHA CXeMa HSIMa MpaBO Ja HMHBECTUPA Hal
OrpaHuYeHUeTo 1o wi. 48, an. 1 B AsU10BE Ha IIaBHA KOJICKTHBHA WHBECTHIIMOHHA CXEMa MPEIU BIU3aHE
B CcHJIa Ha cropasyMeHuero mo aji. 1. [Ipu mouckBaHe CHOpasyMEHHETO C€ MPEeaoCTaBs Oe3IIaTHO Ha
OBJITAPCKHU €3UK Ha BCUYKH ITPUTEKATEIIN HA JISUTOBE.

(3) B ciyuaure, koraro raBHaTa M 3axXpaHBalllaTa KOJCKTHBHA WHBECTHIIMOHHA CXeMa Ce
yIpaBiIsIBaT OT €IHO W CBIINO YIPABISIBAIIO JPYKECTBO, CIOPa3yMEHHETO MO ajl. 1 Moxe 1a Obje
3aMEHCHO C BHTPEIIHU NPABUIa 332 U3BBPIIBAHE HA JICHHOCT, Ype3 KOUTO Jia CE rapaHTHpa CIa3BaHETO
Ha U3MCKBaHMATA Ha all. 1.



(4) CoabpxaHUETO HA CIIOPAa3yMEHHMETO MO al. 1, ChOTBETHO Ha BHTPEIIHUTE MPABUIIA O al. 3
ce ompenens ¢ Hapeaoa.

Yn. 72. (1) C uen mpeaoTBpaTsBaHe Ha Bb3MOKHOCTTA 3a Bb3HHKBAaHE Ha IIEHOBH apOUTpax U
n30sTBaHe TPUJIATAHETO HAa CTpaTerdd ¢ W300p Ha Ma3apHUsS MOMEHT MO OTHOIIEHUE Ha JISIOBETE
3axpaHBallaTa ¥ TJIABHATA KOJICKTUBHA WHBECTUIIMOHHA CXEMa B3eMaT TOAXOMSIIA MEpPKH 3a
KOOpJMHUPAHE Ha BPEMETO 3a M3UMCIIIBAaHE HAa HETHATa CTOMHOCT Ha NPUTEIKABAHUTE OT TAX AKTUBH U
3a MyOJIMKYBAHETO I1.

(2) 3axpanBamiaTa KOJCKTHBHA HMHBECTHIIMOHHA CXe€Ma HMa T[PaBO, HE3aBUCHMO OT
pasmopendure Ha wi. 21 u 22, 1a cupe eMUTHPAHETO WM 0OpaTHOTO M3KYIyBaHE Ha CBOUTE ISUIOBE 3a
CBIIMSI TIEPUOA OT BpPEeMe, 3a KONTO IIaBHATa KOJICKTHBHA WHBECTHIIMOHHA CXE€Ma BPEMEHHO € CIpsiia
EMUTHPAHETO WK 0OPATHOTO U3KYITyBaHE HA CBOUTE JSIOBE.

Y. 73. (1) 3axpanBamiara KOJEKTHMBHA WHBCCTHUI[MOHHA CXEMa C€ JIMKBUAMpA B CIIy4ail Ha
JUKBUJAIMS Ha T[JIaBHATa KOJEKTHMBHA HMHBECTHIIMOHHA CXeMa, OCBEH akKo KOMHCHUATA 0100pHu
WHBECTHUpaHEe Ha Haii-manko 85 Ha CTO OT aKTMBUTE Ha 3axpaHBalllaTa KOJEKTHBHA HWHBECTUIIMOHHA
CXeMa B JISJIOBE Ha Jpyra IIaBHa KOJEKTHBHA MHBECTHUIIMOHHA CXeMa WM M3MEHEHHE Ha yCcTaBa Ha
3axpaHBallaTa KOJIEKTHBHA UHBECTUIIMOHHA CX€Ma, ChOTBETHO Ha HEMHUTE MpaBuiia, 3a Ja MOXE TS Ja
ce mpeoOpa3yBa B KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, pa3IudyHa OT 3axpaHBalia.

(2) I'maBHaTa KOJEKTHBHA WHBECTUIIMOHHA CXeMa MOXe Ja Obje JIMKBUAUPAaHA HE TO-PAHO OT
TPHU Mecela CJe/l YBEOMSIBAaHE 3a PEIICHUETO 3a JIMKBUIAIUS Ha BCUUKU CBOM MPUTEXKATEIU Ha JSII0BE,
a aKo 3axpaHBalllaTa KOJIEKTHBHA MHBECTUIIMOHHA CXE€Ma € C MPOMU3XOJ OT Apyra Jbp’kaBa 4JeHKa U Ha
KOMIETEHTHUTE OpraHd Ha JbpXKaBaTa 4WIEHKa [0 TMPOU3XOJ Ha 3axpaHBalllaTa KOJIEKTHUBHA
WHBECTHUIIMOHHA CXEMa.

(3) JombmHUTENHN N3MCKBaHUS KbM MpOlleAypara mo aji. 1 ce ompenenst ¢ Hapeaoa.

Yn. 74. (1) [pu npeoOpa3yBaHe Ha IVIaBHA KOJICKTHBHA MHBECTHIIMOHHA CXeMa 3axpaHBallara
KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma Ce€ JIMKBUAMPA, OCBEH aKO KOMHUCHUSATA M3AaJle €IHO OT CIECTHUTE
0ZI0OpEHHUs Ha 3aXpaHBaIlaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa:

1. na mponwmku na Objae 3axpaHBalla KOJEKTHMBHA WHBECTHIIMOHHA CXEMa Ha TIJIaBHATa
KOJICKTBHA MHBECTHUIIMOHHA CXE€Ma WJIM Ha JIpyra KOJEKTHBHA MHBECTHUIIMOHHA CXEMa, Bb3HUKHAJIA B
pe3yiTar Ha mpeoOpa3yBaHETO Ha TIaBHATA KOJEKTUBHA MHBECTUIIMOHHA CXEMa;

2. 1a ©HBECTHpa Hail-mManko 85 Ha CTO OT CBOWTE aKTHBHU B JSUIOBE Ha JIpyra IMlaBHA KOJEKTHUBHA
WHBECTHUI[MOHHA CXEMa, KOSITO HE € Bb3HUKHAJIA B PE3YATAT Ha MPeoOpa3yBaHETO;

3. la MPOMEHU CBOS yCTaB, ChOTBETHO MpPaBUJIaTa, 3a J]a MOXeE Jla ce Mpeodpa3yBa B KOJEKTUBHA
WHBECTUI[MOHHA CXEMa, pa3JInuyHa OT 3aXpaHBallla KOJIEKTUBHA NHBECTUIIMOHHA CXEMa.

(2) TIpeobpasyBaHeTo He MopaXk/aa JACUCTBHUE, aKO TIaBHATA KOJCKTHBHA MHBECTUIIMOHHA CXeMa
HE € NpelOoCTaBWIa Ha BCUYKM CBOM IMpPUTEXKATENM HA JsUIOBE M HAa KOMIIETEHTHMTE OpPraHd Ha
IbPKaBUTE WICHKH 110 TPOM3XOA Ha 3axpaHBAIIUTe ¥ KOJICKTHBHU WHBECTUIMOHHH CXEMHU
uHpopMaruaTa, nocoyeHa B wi. 151 unu cenocraBuma ¢ Hess. MHopmanusaTa no u3pedeHne mbpBo ce
MPEeI0CTaBs HE MO-KbCHO OT 60 THU Mpeau J1aTaTa, Ha KOsITO MpeoOpa3yBaHETO Mopaxaa IeUCTBHE.

(3) Axo kommcusATa HE € wu3maga omoOpeHwe mo ain. 1, T. 1, IIaBHaTa KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa € JUTh)KHA TIPU MOMCKBaHE Ja U3KYyITH 00paTHO WK Ja OTKYIH BCUYKH JISJIOBE HA
3axpaHBalaTa KoJeKTHBHA MHBECTUIIMOHHA CXe€Ma MPeau JaTrara, Ha KOSITO MpeoOpa3yBaHETO MOpPaXK/a
JIEUCTBHUE.

(4) JlorbTHUTETHY U3UCKBAHUS KBM TIPOIIeIypara 1o ai. 1 ce onpenensT ¢ Hapeada.



Paznean II1.
Heno3utapu u onuropu (3ari. usMm. - /B, op. 109 ot 2013 r., B cus1a ot 20.12.2013 r.)

Yn. 75. (1) (U3m. - JIB, Op. 109 or 2013 r., B cuna or 20.12.2013 r.) B cayuaure, koraro
3axpaHBalllaTa U ITaBHATa KOJCKTHBHA WHBECTHIIMOHHA CXEMa MMAT Pa3IndHH JCTO3UTapH, T TpsOBa
Ja CKJIIoYaT cropa3yMeHHe 3a oOMeH Ha wuHdopMmalms, KOeTO Ja rapaHTHpa HU3IbIIHEHHETO Ha
3aab/okeHusTa uM. ChIbpKaHUETO HA CIIOPA3yMEHHUETO Ce OnpeIess ¢ Hapeaoa.

(2) 3axpanBaiara KOJICKTHBHA MHBECTHIIMOHHA CXEMa HE MOXKE Jla MHBECTHUpPA B [SUIOBE Ha
IIaBHATA KOJICKTMBHA WHBECTHIIMOHHA CXEMa JIO BIM3aHETO B CHJIa HAa CIIOPa3yMEHHUETO 1Mo ajl. 1.

(3) (M3m. - IB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.) 3a Aemo3uTapuTe Ha IIaBHATaA U
3axpaHBalllaTa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, CIa3Ballli pa3nopeaA0uTe, yYCTaHOBEHH B TO3U
paszen, ce cMsATa, Y€ He HapyliaBaT IpaBWiia, OrpaHMYaBalld OMOBECTABAHETO HA MHMOpPMAIMS WIH
CBbp3aHM ChC 3alllMTa HAa JAHHUTE, KOTaTO TaKWBa ca MPEIBUICHU B JOTOBOP WJIM JIPYT 3aKOH.
Crnia3BaHETO Ha Pa3MoOpeOUTE HAa TO3M pa3jies He MOopakia OTTOBOPHOCT 3a JCTO3UTaps WK 3a JAPYro
JMIIe, IEHCTBAIO OT HETOBO UME.

(4) (M3m. - JIB, op. 109 or 2013 r., B cmma ot 20.12.2013 r.) 3axpaHBamara KOJCKTHBHA
WHBECTHIIMOHHA CXeMa, ChOTBETHO YIPABIISIBALIIOTO 5 APYKECTBO HOCH OTTOBOPHOCT 3a MPEI0CTABIHETO
Ha JICTIO3WTApsl Ha BCsAKa WHPOPMAIUS OTHOCHO IVIaBHATA KOJICKTUBHA MHBECTUIIMOHHA CXeMa, KOSITO €
HE00X0IMMa 3a ISUIOCTHOTO M3IBbIHCHNE Ha 33 IbJDKEHUSITA Ha JICTIO3UTAPSL.

Un. 76. (U3m. - 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) Jleno3uTapsAT Ha IIaBHA
KOJIEKTUBHA WHBECTUI[MOHHA CXE€Ma yBEIOMsSBa HE3a0aBHO KOMHCHATA, 3aXpaHBAIlaTa KOJCKTHBHA
WHBECTHIIMOHHA CX€Ma, CHOTBETHO YIPABISABAIIOTO S JAPYKECTBO M JICMIO3WTaps Ha 3axpaHBamiara
KOJIEKTUBHA WHBECTUIIMOHHA CXE€Ma, OTHOCHO YCTAaHOBEHHUTE OT HEro HEPeJHOCTH IO OTHOIIEHHE Ha
IJIaBHAaTa KOJICKTHMBHA WHBECTHUIIMOHHA CXEMa, 32 KOUTO CMSTA, Y€ OKa3BaT OTPHIIATEIIHO BBL3JCHCTBHUE
BBpXY 3aXpaHBalllaTa KOJCKTHBHA WHBECTHIIMOHHA CXEMa.

Yn. 77. (1) B cayyaure, korato 3axpaHBailara U IJlaBHaTa KOJCKTHBHA MHBECTUI[MOHHA CXeMa
MMaT pas3lInyHu PErUCTPUPAHU OJUTOPH, T€3H OIUTOPH TPsIOBa Jja CKIIFOUAT CIIOpa3yMeHHE 3a OOMEH Ha
uHboOpMaIs, 32 Jla TapaHTHpAT W3MBIHCHHETO Ha 3aJBbJDKCHHSITA CH, BKIIOYUTEIHO MEPKHUTE 3a
U3IIBTHCHHE Ha WM3WCKBaHUATAa Ha an. 3 U 4. ChIbpKaHUETO HAa CIOPA3yMEHHETO CE OIpeleis C
Hapenoa.

(2) 3axpanBaiiaTa KOJEKTHBHA WHBECTHIIMOHHA CXeMa HE MOXKE J1a MHBECTHPA B JSUTOBE Ha
IIaBHAaTa KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa JI0 BIIM3aHETO B CHUJIa HA CIIOPAa3yMEHHETO Mo ail. 1.

(3) B omutopckus cu IOKIIaA OMUTOPHT HA 3aXpaHBallaTa KOJCKTHBHA WHBECTUI[MOHHA CXeMa
TpsiOBa J1a B3eM€ MPEIBU]T OUTOPCKHUS JIOKJIA]] Ha INIaBHATa KOJEKTUBHA MHBECTHIIMOHHA cxeMa. Koraro
(¢buHaHCOBaTa TOJMHA 3a 3aXpaHBallaTa KOJIEKTHBHA WHBECTUIIMOHHA CXeMa IMPHUKIIOYBA MO Pa3IUYHO
BpeMe oT ()MHAHCOBAaTa roJMHa 3a INIaBHATa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa, OUTOPHT Ha IIaBHATa
KOJICKTUBHA WHBECTUIIMOHHA CXeMa ChCTaBsl JOKIAJ] KbM JaraTa Ha CUETOBOJHOTO NPUKIIOYBAHE HA
3axpaHBalaTa KOJeKTHBHA MHBECTUIIMOHHA CXEMa.

(4) OnuropbT Ha 3axpaHBallaTa KOJCKTHBHA WHBECTHIIMOHHA CXeMa BKJIIOYBA B JOKIaJa CH
uHbOpMAIUs 32 YCTAHOBEHUTE B OJUTOPCKUS JOKIAJ HA IMIaBHATA KOJICKTHMBHA MHBECTHIIMOHHA CXeMa
HEPEJHOCTH U 3a TAXHOTO BIIMSHHE BHPXY JIEHHOCTTA Ha 3axpaHBAlllaTa KOJCKTHBHA MHBECTUIIMOHHA
cxema.

(5) Koraro omuTopuTe Ha IIaBHAaTa M Ha 3axpaHBallara KOJIEKTHBHA HMHBECTHUI[MOHHA CXeMa



cra3Bal M3MCKBAaHMATA HAa TO3U pas3fell, ce NpHUEeMa, Y€ Te HE HapyllasBaTl IIpaBUia, OrpaHUYaBally
OIIOBECTABAHETO Ha MH(pOpPMAIHs, WU MPaBUIa, CBbP3aHHU ChC 3allMTa HA JAHHUTE, KOTaTO TaKWBa CE
ChIbpKAT B JOTOBOp MiIM B JApyr 3akoH. [Ipu cboOpassiBaHe C TO3M pasfen He ce Mpuiiarar
OrpaHUYEHUATA 32 pa3KpUBaHe Ha MH(OpMAIMs, IPEIBUACHU B JPYT 3aKOH, B TMO/3aKOHOB HOPMAaTUBEH
axKT UM B J0rOBOP.

Pazgen IV.
IIpenocraBsine Ha uHGOPMALMS U MAPKETUHIOBYU ChOOIIIEHUS

Yn. 78. (1) OcBen wuHpopmanus mo wi. 54 NpoCHEeKTHT Ha 3axpaHBallaTa KOJICKTUBHA
WHBECTHIIMOHHA CXEMa ChIIbPIKa:

1. undopmarus, ye KOJIEKTHBHATA HHBECTUIIMOHHA CXeMa € 3aXpaHBallla 3a ompe/elieHa TIaBHa
KOJICKTHBHA MHBECTUIIMOHHA CXEMa M B Kaue€CTBOTO CH Ha TakaBa MHBECTHUPA MOCTOSHHO 85 Ha cTO WM
MOBEYE OT aKTHUBHTE CH B JSNIOBE HA Ta3M IIaBHA KOJICKTHBHA MHBECTUIIMOHHA CXEMa;

2. WHBECTHUIIMOHHATA II€J W TIOJUTHKA, BKIIOUUTEIIHO WH(pOpMAIMATA 32 PUCKOBUS MPOQIII,
KakTO W Jalii JIOXOIHOCTTA Ha 3aXpaHBalllaTa M Ha TJIABHATA KOJCKTHBHA WHBECTHIIMOHHA CXEMa ca
UJCHTUYHYU WM aKO HE Ca, JOKOJIKO C€ Pa3iN4aBaT U MOPaaU KaKBHU MPUYHHH, BKIIOUYUTEITHO ONMUCAHUE
Ha MHBECTHUIIMHUTE 110 4j. 67, al. 2;

3. KpaTko ONHCaHWe Ha T[JaBHaTa KOJNEKTMBHA WHBECTHIIMOHHA CXeMa, HeliHaTa
OpraHu3aIliOHHAa CTPYKTYpa, WHBECTHIIMOHHA el W TIOJWUTHKA, BKIIOYHTEIIHO PHUCKOB TPOPHI U
UH(pOpMAaITUs 32 HaUMHA Ha TI0JTy4aBaHe Ha IPOCIICKTA U;

4. KpaTKO ONHCAaHWE Ha CHOPa3yMEHHETO MEXJy 3axpaHBallaTa M IJIaBHATa KOJIEKTUBHA
WHBECTHIIMOHHA CXEMa WIIM Ha BBTPEIIHUTE MPaBUJiIa 32 U3BBbPIIBAHE HA JEHHOCT 1Mo wi. 71, an. 3;

5. HaYMH Ha TOJIy4aBaHE HA JNOMBIHUTENHA WH(OpMAIUs OT MPUTEKATEIUTE HA [SJIOBE 3a
IIaBHATa KOJICKTHMBHA HHBECTHUIIMOHHA CXE€Ma W CIIOPAa3yMEHUETO MEXIy 3axpaHBallara W IJIaBHATa
KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma WJIM Ha BHTPEUTHUTE MPaBUIIa 32 U3BbPIIBAHE HA JEHHOCT 1Mo 4. 71,
ai. 3;

6. onMcaHe Ha BCUYKH Bb3HATPAKICHHS WM PA3XOJIH, MOJJICKAIN Ha Bh3CTAHOBSBAHE, KOUTO
ce 3amamar OT 3aXxpaHBallara KOJCKTHBHA MHBECTHUIIMOHHA CXeMa BbB BPbB3Ka C MHBECTHULUATA U B
IJIaBHATa KOJICKTUBHA WHBECTUIIMOHHA CXeMa, KaKTO U 00IIaTa CTOWHOCT Ha TAKCUTE Ha 3axXpaHBallara u
HAa TJIABHATa KOJICKTHUBHA HHBECTHIIMOHHA CXEMa;

7. onMcaHMe Ha MPUIOKUMOTO JaHBUYHO 3aKOHONATEJICTBO CIPSMO 3aXpaHBallara KOJCKTHBHA
WHBECTUIIMOHHA CX€Ma BbB BPBh3Ka C MHBECTHUIIUATA U B INIABHATA KOJICKTHUBHA WHBECTUIIMOHHA CXEMa.

(2) OcBeH chABPKAHHETO, ONpeAeacHO chrmacHo wi. 60, an. 2, TOTUIIHUAT OTYET Ha
3axpaHBalllaTa KOJICKTUBHA MHBECTUIIMOHHA CXeMa BKIIOUBA U OTYET 32 00IaTa CTOMHOCT Ha Pa3XOIHUTe
Ha 3axpaHBallaTa ¥ Ha TJIABHATA KOJIEKTUBHA MHBECTUIIMOHHA cXeMa. B TOIUIIHYS ¥ 6-MeCeUHUs] OTYET
Ha 3axpaHBallara KOJCKTHBHA WHBECTHIIMOHHA CXeMa C€ IMOCOYBAa KaK MOrar ja ObJarT MOJy4YeHU
TONUIITHUST U 6-MECEUHHAT OTYET Ha IMIaBHATA KOJICKTHBHA NHBECTUIIMOHHA CXEeMa.

(3) BaxpaHBamiara KOJCKTHBHA WHBECTHUIIMOHHA CXeMa TIPEICTaBsi Ha KOMHUCHSITA OCBCH
uHbopMarus mo 4. 56, am. 1, wn. 58, an. 2 u un. 60, an. 1 mpocnekra U JTOKyMEHTa C KJIIOYOBa
nH(GOpPMAITUS 32 HHBECTUTOPUTE U BCSIKO U3MEHEHHUE B TSAX, TOJUIIIHUAS U 6-MECEYHHUS OTYET Ha IIaBHATA
KOJICKTHBHA MHBECTUIIMOHHA CXEMa, KOTaTo TS € C POM3XOJ OT Apyra IbpKaBa WICHKA.

(4) 3axpanBaiaTta KOJEKTHBHA HHBECTHIIMOHHA CXeMa TPsiOBa BHHATH J]a OTIOBECTSIBA BbB BCSIKO
MapKETHHIOBO CHOOIIEHHE, Y€ MHBECTUPA MOCTOSTHHO 85 Ha CTO MJIM MOBEYE OT aKTHBHTE CH B JISIIOBE
HAa TJIABHATa KOJICKTHBHA MHBECTUIIMOHHA CXEeMa.

(5) 3axpanBamara KOJCKTHBHA WHBECTHUIIMOHHA CXEMa TMPEIOCTaBs HA WHBECTUTOPUTE IMPH
MOWCKBaHE OE3IJIaTHO Ha XapTHEH HOCUTEN OT MPOCIEKTa TOMUIIHUA U 6-MEeCEUHHUs OTYET Ha IlaBHATa
KOJICKTHBHA MHBECTUIIHOHHA CXEMa.



Pa3zpen V.
IIpeodpa3yBaHe HA KOJIEKTHBHA HHBECTHIIMOHHA CXeMa B 3aXpaHBAIlla KOJIEKTHBHA
MHBECTHIMOHHA CXEeMAa U 3aMAHA HA INIABHA KOJEKTHBHA MHBECTUIIMOHHA CXeMa

Yn. 79. (1) Koraro koJeKTHBHA MHBECTHUI[HOHHA CXeMa Bb3HAMEpsIBa J1a 3allOvHE Jla U3BbPIIBA
JNEHHOCT KaTo 3axpaHBallla KOJEKTHMBHA HMHBECTHIIMOHHA CXeMa, KaKTO M B ClIy4yail ue 3axpaHBala
KOJICKTMBHA MHBECTHI[MOHHA CXeMa Bbh3HAMEpsBA Jla 3aMEHU IJIaBHATA KOJIEKTHMBHA CXEMa, B KOSTO €
WHBECTUpala, TS TpsAOBa J1a MPEJCTaBU HA MPUTEKATEIUTE HA JIO0BETE CH:

1. uadpopmanus, Ye KOMHCHATA € OA00pWiIa WHBECTUIMATA HAa 3axpaHBalara KOJCKTHBHA
MHBECTUIIMOHHA CXEMa B JISJIOBE HA TOCOYEHATa IMIaBHA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa;

2. IOKyMEHTa ¢ KIo4oBa WHGOpMAIMs 3a MHBECTHTOPUTE MO Wi. 57 Ha 3axpaHBamiara u
IJIaBHATa KOJIEKTHBHA MHBECTHIIMOHHA CXEMa;

3. narara, Ha KOSITO 3aXpaHBalllaTa KOJeKTHBHA MHBECTHIIMOHHA CXeMa 3aro4Ba /1a UHBECTHUpa B
IJIaBHATa KOJIEKTHUBHA MHBECTUIIMOHHA CXEMa, WJIM aKO TS Beue € MHBECTHUpaja B Hes, JlaTaTa, Ha KOSTO
HeHaTa MHBECTULIMS 11I€ HAAXBbPIU OrPaHUYEHUETO 1o 4. 48, an. 1;

4. yadopmarus, 4ye MPUTESKATEIUTE HA JAJIOBE MMAT MpaBo Ja M3WCKBaT B cpok 30 mHW,
CUMTAHO OT MOMEHTA Ha MpeAoCTaBsIHe Ha MHPOpMaIATa, OOPaTHO M3KYITyBaHE Ha MPUTEKABAHUTE OT
TAX Js7I0OBe 0€3 HUKAKBU JPYTU TaKCH OCBEH IBDKMMHUTE HA KOJNIEKTHBHATa WHBECTUIIMOHHA CXEeMa 3a
o0paTHO U3KyITyBaHeE.

(2) Madopmarnusara no ain. 1 ce mpegocTass Hali-maiako 30 IHU Mpeam aaTata mo aji. 1, T. 3.

Yn. 80. (1) Koraro 3axpaHBamiara KOJIEKTHBHA WHBECTHIIMOHHA CXeMa € Toiajia 10 KOMUCHUSITA
yBenomiieHue no wi. 136, uapopmanusaTa o 4. /9 ce mpeacTaBs Ha OBITapCcKH €3WK. 3axpaHBaliara
KOJIEKTUBHA MHBECTHIIMOHHA CXE€Ma HOCH OTTOBOPHOCT 3a M3BBPIIBAHE HAa MPEBOJA, KOMTO TpsOBa Aa
OTpa3sBa TOYHO U ITBJTHO ChIABPKAHUETO HA OPUTHHAJIA.

(2) BaxpanBamara KOJEKTHBHA HHBECTHIIMOHHA CXeMa HsAMa TPaBO a HHBECTUPA B JIJIOBE Ha
IJ1aBHA KOJICKTWBHA WHBECTUIIMOHHA CXeMa B HapylieHue Ha wi. 48, ain. 1 npenu u3THuaHeTo Ha CpoOKa
mo wi. 79, axn. 2.

Pa3nea VI.
3aab/sKeHUs] 1 KOMIIETEHTHH OPTraHu

Y. 81. (1) (M3m. - [IB, 6p. 109 ot 2013 ., B cmina ot 20.12.2013 r.) 3axpaHBaiara KOJIEKTHBHA
MHBECTHUIIMOHHA cXeMa ClIean e(EeKTHBHO AEHHOCTTA Ha [IaBHATA KOJIEKTHBHA MHBECTHIIMOHHA cxema. B
U3IIBIIHEHME HA TOBA 3ab/KEHHE 3aXPaHBalllaTa KOJIEKTHBHA HHBECTHIIMOHHA CXEMa MOYKE J1a U3II0JI3Ba
uH(GOpMaUs W JOKYMEHTH, IOJy4YE€HH OT IVIaBHATA MHBECTHIHMOHHA CXeMa, HEWHOTO YIIPaBIsABAIIO
JPYXeCTBO, CTO3UTaP U OAUTOP, OCBSH aKO ChIINECTBYBAa MPUYMHA 32 CBMHEHHUE OTHOCHO TOYHOCTTA U
BEPHOCTTA UM.

(2) Koraro BbB Bpb3Ka ¢ HHBECTUIIMS B IAJIOBE HA INIABHATA KOJEKTUBHA MHBECTUIIMOHHA CXEMA
¢ TMoJydyeHa Takca, KOMHCHOHA WJIM Jpyra IapudHa obiara OT 3axpaHBalara KOJEKTHBHA
MHBECTHUIIMOHHA CXeMa, OT HEMHOTO YIPaB/ISIBAILO IPYKECTBO MIIM OT APYro JHIE, JSHCTBALIO OT HMETO
M 3a CMETKa Ha 3axpaHBallara KOJEKTUBHA WHBECTHIIMOHHA CXeMa WM Ha YIPaBIsABAILIOTO M
JPYXeCTBO, TaKcaTa, KOMHCHOHATA MJIM Jpyrara mapu4Ha o0jiara ce BHACsl B aKTUBHMTE Ha 3aXpaHBallara
KOJIEKTHBHA MHBECTHUI[HOHHA CXEMA.



Y. 82. (1) Koraro riaBHaTa KOJIEKTHBHA HHBECTHIIMOHHA CXEMa € C MPOM3X0Ma OT PemyOiuka
bearapus, T yBemoMmsBa He3a0aBHO KOMHCHSITA 3a BCSKA 3aXpaHBallla KOJICKTUBHA HWHBECTHIIMOHHA
CX€Ma ¢ IIPOU3XO0Jl OT JIpyra AbprKaBa WICHKa, MHBECTUpPAIla B HEHUTE JISIOBE.

(2) B cnyuaute mo an. 1 koMucHsTa He3a0aBHO YBEIOMsIBA KOMIICTCHTHHTE OpraHH Ha
JIbpKaBaTa YieHKa M0 MPOU3X0J HA 3aXPaHBAIllaTa KOJEKTUBHA MHBECTUIIMOHHA CXEMA.

Y. 83. (1) ['maBHaTa KOJEKTHBHA HHBECTUIIMOHHA CXeMa HE HAYMCIIsBA TAKCH Ha 3aXpaHBaIlara
KOJICKTUBHA MHBECTHUIIMOHHA CXEMa 32 EMHTHPAHE WU 00paTHO U3KYITyBaHE Ha JSUIOBETE FM.

(2) (U3m. - OB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) I'maBHara KOJEKTHBHA
WHBECTUIIMOHHA CXEMa CBOEBPEMEHHO OCHTypsiBa JIOCTBII Ha 3axpaHBallara KOJIEKTHBHA
WHBECTHIIMOHHA CXEMa HMJIM Ha HEHHOTO YNpPaBIISBAIIO APYKECTBO, HA KOMUCHSTA WM Ha CHOTBETHHUS
KOMIIETEHTEH OpraH, KOraTo 3axpaHBailaTa KOJIEKTHMBHA WHBECTUIIMOHHA CXeMa € C MPOU3XOH OT Jpyra
JbprKaBa WICHKA, HA JIETIO3UTAPS M OJWTOpPA HA 3aXpaHBaIlaTa KOJCKTUBHA WHBECTUIIMOHHA CXEMa JI0
1sutaTa MHPOPMAIHs, KOSITO C€ W3UCKBA CHIVIACHO MPUIIOKHMOTO 3aKOHOIATENICTBO, MpaBHjaTa Ha
(doH/1a WK YIPETUTEITHATE JOKYMEHTH.

Y. 84. (1) (U3m. - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) Koraro 3axpanBainara
KOJICKTHBHA MHBECTHIIMOHHA CXEMa W IVIaBHATa KOJCKTHBHA WHBECTHIIMOHHA CXEMa Ca C MPOU3XO0J OT
PenyOnuka Bbarapus, komucusTa He3a0aBHO yBEIOMsBa 3axpaHBallara KOJEKTHBHA WHBECTHIIMOHHA
cxeMma WM HEHHOTO YIpaBJISIBAILO APY>KECTBO 3a BCAKO PEICHUE, MAPKaA, KOHCTATUPAHO MPOTHBOPEUHE
WJIM HECHhOTBETCTBHE C M3MCKBAHMSTA HA Ta3W IVIaBa M 3a BCSAKA MoTydeHa nH(opmalms mo wi. 61, an. 1
1 2 10 OTHOIIICHHE Ha TITaBHATA KOJCKTHBHA HHBECTHUIIMOHHA CXeMa, HeHHOTO yIpaBJIsABaIlo APYKECTBO,
JICTIO3UTAP WIN OJUTOP.

(2) B cinyuaute mo am. 1, KOrato 3axpaHBallara KOJIEKTHBHA WHBECTHUI[HOHHA CXeMa € C
MPOM3XOJ OT Jpyra IbpKaBa YICHKA, KOMUCHSITA YBEIOMSBA ChOTBETHHS KOMIICTCHTEH OpTraH.

Ui 85. (U3m. - JIB, Op. 109 or 2013 r., B cmia ot 20.12.2013 r.) Koraro 3axpanHBaiiara
KOJICKTHBHA WMHBECTHIIMOHHA CXeMa € ¢ Mpou3xojl oT PemyOsnuka beiarapus u KOMHCHATA TONYYH
yBeJIOMJICHHE OT KOMIIETCHTHHTE OpraHHM Ha JAbpiKaBara WiICHKa I10 IIPOM3XOJ Ha INIaBHATa KOJCKTHUBHA
WHBECTUIIMOHHA CXEMa OTHOCHO pelIeHHe, MspKa WM KOHCTaTalus 3a NPOTHBOPEUHE WIIH
HECHOTBETCTBHE ¢ M3UCKBaHUATA HA wI. 58 - 67 ot JIupekrura 2009/65/EO mnu OTHOCHO JTOKJIaaBaHa
chrmacHo wi. 106, maparpad 1 ot JupektuBa 2009/65/EO wuuHpopmalus BbB Bpb3Ka C IJIaBHATa
KOJICKTHBHA HWHBECTUI[MOHHA CXeMa, HEWHHUS JCTHO3MTap, OJMTOP WM YIPABIABAIIO APYKECTBO,
KOMHUCHSATA YBEJIOMsIBa He3a0aBHO 3axpaHBalara KOJCKTUBHA MHBECTHIIMOHHA CXeMa 3a MOCThITHIATa
nHpopmarusi.

Jls171 BTOpH.
YITPABJISIBALLIO APYXKECTBO

I'taBa geBera. _
YCJOBUA 3A 3AIIOYBAHE HA TIEMHOCT

Y. 86. (1) YupapisBaiio ApyKeCTBO € aKIMOHEPHO JIPYKECTBO ChC cepanuiie B PemyOnuka
bearapus, moyqmriio JUIEH3 PH YCJIOBUATA U TI0 pelia Ha TO3H 3aKOH, YAKUTO MPEeIMEeT Ha JICWHOCT €
yhpaBJeHHe Ha AEMHOCTTA Ha KOJIEKTUBHU WHBECTUIIMOHHU CXEMU, BKIIIOUUTEITHO:



1. yripaBiieHHe Ha UHBECTHUIIUUTE,

2. (mom. - JIB, Op. 76 ot 2016 r., B cmia or 30.09.2016 r.) aaMuHHCTpUpPAHE HA JSIIOBETE,
BKJTIOUMTEITHO MTPABHU YCIYTH U CUCTOBOJHH YCIYTH BbB BPB3Ka C yIpaBIICHUE HA aKTHBHUTE, HCKaHUS 3a
nH(bOpMAIUs Ha HHBECTUTOPUTE, OI[CHKA HA aKTUBUTE W M3YUCIISIBAHE I[eHATa Ha JSUIOBETE, KOHTPOM 3a
Cla3BaHE Ha 3aKOHOBUTE W3WCKBaHMUs, YIIPABJICHAE HA PHCKA, BOJICHE HA KHUTaTa Ha MPUTEKATEIUTE Ha
IISI0BE, B CIIy4aWTe HA M3BBPIIBAHE HA JEHHOCT MO yIpaBlieHHE Ha KOJEKTHBHA MHBECTHIIMOHHA CXeMa
C TIPOM3XOJ OT JpyTra IbprkKaBa WICHKA, pa3lpelleiCHHe HAa JUBUICHTH W JIPYTH TUTANAHUS, U3IaBaHE,
nponaxoa 1 00paTHO M3KYIyBaHE Ha JISUIOBE, U3ITBIHEHUE HA JIOTOBOPH, BOJICHE HAa OTYETHOCT;

3. MapKEeTUHIOBH YCIYTH.

(2) YnpapisBamoTo APYKECTBO MOXKE Jia TIPEAOCTABS U CICAHUTE NOIBIHUTEIIHU YCIIYTH:

1. (moBa - IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBieHue Ha JeHHOCTTa Ha
HAIMOHAJTHN WHBECTUIIMOHHU (OHJIOBE;

2. (mpemumua 1. 1 - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) ynpaBieHue B
CHOTBETCTBHUE ChC CKITIOUCH C KIIUEHTA JIOTOBOP HA MOPT(EHII, BKIIFOUYUTEITHO MOPTHEN Ha IPEIITPHUITHE
32 KOJICKTUBHO WMHBECTHpAHE, BKJIOYBAIl (PMHAHCOBM HMHCTPYMEHTH, 1O COOCTBEHA MpEIeHKa, 0e3
CTICTIMAITHN HApEeXTaHUS HA KITUCHTA,

3. (mpemumua 1. 2 - JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) WHBECTULIMOHHU
KOHCYATAIIMH OTHOCHO ()MHAHCOBU MHCTPYMEHTH;

4. (mpenumua 1. 3 - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) cbxpaHeHue U
aJIMMHUCTPHUPAHE Ha JISJI0BE HA MPEANPUATHS 32 KOJICKTUBHO UHBECTUPAHE.

(3) (M3m. - 1B, 6p. 42 ot 2016 1., usm. - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r., usm. -
B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) 3a ympaBisBamoTo ApY>KECTBO, KOETO MPEIOCTaBs
yCIyrd mo ai. 2, ce npwiara 8 4, an. 3 OT AONBIHUTEIHUTE Pa3nope0n Ha 3aKoHa 3a Ma3apuTe Ha
(UHAHCOBH WHCTPYMEHTH.

(4) (U3m. - JIB, op. 109 ot 2013 r., B cmia ot 20.12.2013 r.) JlunenssT mo ana. 1 moxke aa
BKJIFOYBA TIPABO 33 M3BBPIIBAHE Ha yCIyruTe mo ai. 2. JIMIeH3bT He MOXKe Jia ObJie U3JaJICH caMo 3a
MPEeOCTaBsSHE HA YCIYTUTE 1O aj. 2, KaKTO U 3a MPeIoCTaBsHE Ha ycIyruTe mo ai. 2, T. 3 u 4, 6e3 n1a e
pa3peleHo NpeIoCTaBIHETO HA YCIYyTUTE 1O all. 2, T. 2.

(5) W3pameHuWsT JNMICH3 HA YOPABIABAIIO JPYKECTBO HWMa JCHCTBHE 3a BCUYKH IbP)KaBH
YJICHKH.

(6) YrpapisiBamoTo Ipy’KeCTBO HE MOXKE J1a OCHIIECTBABA JICHHOCT, pa3jinyHa OT JICHHOCTTA,
3a KOSITO € MOJIYYHJIO JIUIEH3 1o ai. 1 u 2.

(7) VYupaBiasBamoTo JpY)KECTBO HE MOXKE Ja Mpeiara sUIOBETe Ha TMPEANpHITHE 3a
KOJIEKTUBHO MHBECTHPAHE MO YaCT TPETA B APYTU JbPKABU UJICHKH.

(8) YmpamsiBaioTo Ipy>KeCTBO M3/laBa caMO OC3HAIMYHU aKIIMK C TPaBO Ha €/IMH TJac.

Yn. 87. (1) (Ilpeaumen teket Ha wi. 87 - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) IIpu
OCBIIECTBSABAaHE HA JAEWHOCTTA 1Mo 4wi. 4, an. 1, cBpp3aHa ¢ MyONUYHOTO MpeAiiaraHe Ha JsUIOBETE Ha
KOJICKTUBHATa WHBECTHUIIMOHHA CXeMa, KaKTO W C OOparHOTO WM W3KyIlyBaHE, YIIPABIISIBALIOTO
JIPY>KECTBO JICHCTBA OT UMETO U 332 CMETKA Ha yIpaBsBaHATa KOJIEKTHBHA HHBECTUI[MOHHA CXEMa.

(2) (Hosa - /1B, op. 109 ot 2013 1., B cuia ot 20.12.2013 r.) [leitnoctTa mo wi. 86, an. 1, 1. 1 u
ain. 2, T. 1 ce ochlecTBsiBa Ype3 MHBECTUIIMOHHHU PEIICHUS U HAPEXKIaHUs, KOUTO C€ U3IIBJIHABAT OT
YI'BJTHOMOIIICHH WHBECTUIIMOHHU TTOCPEIHUIIM, TIPH CIIa3BaHE M3MCKBAHUATA HA 3aKOHA, C M3KITFOUYCHUE
Ha CIly4auTe Ha IBPBUYHO NMYOJMYHO MpEIUIaraHe WM CICJIKH C [IEHHH KHIDKA U WHCTPYMEHTH Ha
napuvHus mazap mo wi. 38, aim. 1, T. 9, OykBa "a" m aj. 2, Koraro 3alMCBaHETO Ha IICHHUTE KHIKA,
CHOTBETHO CJCIIKHTE C IIEHHU KHWKa M MHCTPYMEHTH HA MapUYHUS Ia3ap, MOrar Ja ce M3BBPIIBAT OT

yHpaBJIsIBalllOTO APYKCCTBO.



Ui 88. Komucusita MOXKe Ja M3J1aJie JUIECH3 32 W3BBPIIBAHE HA JICMHOCT KaTO YIIPaBJIsSBaIIO
JIIPYXKECTBO Ha TepuropusaTa Ha PenmyOmmka bbiarapusi 4upe3 KJIOH Ha IOPUIUYECKO JIMIIE OT TpeTa
JIbpKaBa, MPHU YCJIOBHE Y€ JIMIIETO MMa IPaBO IO HAIIMOHATHOTO CH 3aKOHOAATEJICTBO Ja H3BBPIIBA
TakaBa JEHHOCT W OPTraHbT, KOHTPOJUpAI KAIUTAJOBHUS Ia3ap B JIbp)KaBaTa, KBJAECTO JIUIETO €
perucTpUpaHo, yIpaxHsBa HaJ30p BbPXy HEro Ha KOHCOJUIMpaHa OCHOBA. JIMIIETO OT TpeTa JabprKaBa
MMa TpaBaTa W 3aJbJDKCHUSITA HAa MECTHO YIIPaBJISBAIIO JPY>KECTBO, IOKOJIKOTO B 3aKOHA HE €
MPEIBUICHO APYTO.

Un. 89. (M3m. - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) B cnyuauTe, KOrato TuIeH3bT
mo 4. 86, ain. 1 BKIIIOYBA MPABO 3a M3BBLPIIBAHE HA YCIyruTe 1o 4wi. 86, an. 2, T. 2 U ynpaBIsBaiioTo
JIPY>KECTBO IBPKU Mapy W/win (UHAHCOBH MHCTPYMEHTHU Ha T€3W KIIMEHTH U MO Ta3W MPUYMHA 32 HETO
MOTaT Jla Bb3HUKHAT 3aJIbJDKEHUS KBM TAX, TO € JUIBXKHO Ja NpaBU MApUYHH BHOCKH BhB DoHma 3a
KOMIIEHCHUPAaHe Ha MHBECTUTOPUTE MO 4Wi. 77H, aj. 2 oT 3akoHa 3a MyOMUYHOTO TMpejiaraHe Ha IICHHU
kHmKa. PasnopenOute Ha maBa mera, pasnen |V or 3akoHa 3a myOnMYHOTO TpejiaraHe Ha ICHHH
KHMKa C€ TIpUJIarat CbOTBETHO.

Yn. 90. (1) (dom. - AB, Op. 34 ot 2015 r.) YnpasisiBamoTo IpyKeCTBO TPsOBA J1a pas3mosara ¢
HayaJeH KalWTaj He MO-MalbK OT JieBoBara paBHOCTOHHOCT Ha 125 000 eBpo. HauamuusT kanuran Ha
YOpaBIsBaIIUTE JPYKECTBA CE€ CHCTOM OT €OUH WM TOBEYE OT E€JIEMEHTUTE, MOCOYeHHU B Wi. 26,
naparpad 1, 6yksu "a" - "n" ot Permament (EC) Ne 575/2013 na EBpornetickus napiamenT u Ha CbBeTa
or 26 ruu 2013 1. OTHOCHO TPYICHIMAIHUTE W3UCKBAHUSA 33 KPEAUTHUTE WHCTUTYIHH U
WHBECTHIIMOHHUTE MOCPEAHUIM U 3a u3MeHenue Ha Permament (EC) Ne 648/2012 (OB, L 176/1 ot 27
toHu 2013 r.), Hapuuan no-Hatarbk "Perament (EC) Ne 575/2013.

(2) (Hon. - AB, 6p. 34 ot 2015 r., gom. - JIB, Op. 15 or 2018 r., B cmia ot 16.02.2018 r.)
YpaBisBanioTo APYKECTBO € JTHKHO IO BCSIKO BpeMe Jia TOIbPKa COOCTBEH KaIluTall, TPEBHIIABAII
WK paBeH Ha croifHocTTa 1o an. 1 u 3. CoOCTBeH KanmuTal € KanuTall Mo cMUchia Ha uil. 4, maparpad 1,
1. 118 ot Permament (EC) Ne 575/2013. VipaBasBaiioTo IpyKECTBO € IIBKHO Ja Clla3Ba ChOTBETHUTE
n3uckBanus Ha Permament (EC) Ne 575/2013 npu onpenensine pa3mepa Ha COOCTBEHUS CH KaITUTAI.

(3) Ako ympaBisSBaIOTO APYXKECTBO YIPaBisiBa JEHHOCTTA HAa KOJCKTHBHH HWHBECTHIIMOHHU
CXEMHU | JIPYTH MPEANPHUATHS 32 KOJICKTUBHO HHBECTHPAHE, YUUTO aKTUBHU TIOOT/ICITHO WIIA B ChBKYITHOCT
HAAXBBPIAT JieBoBaTa paBHOcTOMHOCT Ha 250 000 000 eBpo, To TpsiOBa jga yBenu4M pasMepa Ha
coOcTBeHus1 karmmrtan ¢ He mo-manko ot 0,02 Ha cro OoT cymara, sBsBamia ce pas3lidKaTta MEXIy
CTOMHOCTTA Ha aKTUBUTE MO OayaHca UM M jeBoBaTa paBHocTtorHOCT Ha 250 000 000 eBpo. U3peueHue
OBPBO HE C€ TpHiiara, KOTaTo KalWTalbT HA YOPABISBANIOTO JIPYXKECTBO JIOCTUTHE JIEBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo.

(4) Ipu wzuucnsiBaHe Ha oOINaTa CTOMHOCT HA AKTHBHUTE HAa KOJICKTUBHUTEC WHBECTHIIMOHHU
CXEMHU U JIPYTHTE MPEATNPHUATHS 32 KOJICKTUBHO MHBECTHPAHE 110 ajl. 3 HE CE BKIIFOYBAT AKTUBUTE, KOUTO
yIPaBJISABAIIOTO APYKECTBO YIPABISABA IO JeNIeTalysl.

(5) He nmo-mainko ot 25 Ha cTO OT KanuTaia mo aji. 1 TpsOBa ja Obje HaJIW4YCeH MPH MMOaBaHe Ha
3asiBIICHUETO 3a HM3/1aBaHE Ha JUIICH3 3a M3BbPIIBaHE Ha JCWHOCT KaTo yMpaBisBallo APY>KECTBO, a
OCTaHaJllaTa 4acT - B 14-THEBEH CPOK OT IMOJIy4aBaHe HA MHUCMEHO yBEIOMIICHHUE OT KOMHUCHSATA, 4Ue IIe
U3a/ie JUIEeH3 Cclie]] JoOKa3BaHe HAIMYUETO Ha ITBJIHMS pa3Mep Ha KaluTania.

(6) HezaBucuMO OT U3UCKBAHETO Ha all. 2 COOCTBEHHUAT KAIUTAJ HA YIIPABJISBAILIOTO JAPYKECTBO
TpsIOBa IO BCSAKO BpeMe Ja ObJe B pa3Mep HE MO-MaIbK OT €JHAa YETBHPT OT IOCTOSHHUTE MY OOITH
pa3xonu 3a mpeaxoaHara puHaHCOBa TOAMHA.

(7) (M3m. - [IB, Op. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B ciyuaii Ha chliecTBeHa MpoMsHA



B oOeMa Ha JIEWHOCTTAa Ha YIPABISIBAIIIOTO JIPYXKECTBO Mpe3 TEKyllara ToJWHA CIPSAMO MPEIXOIHATa
KOMHCHSITA TI0 MPEUIOKEHHE HAa 3aMECTHUK-TIPEICEATelIsI MOXKE Jla B3EME PEILICHHUE 3a KOPUTHpPAHE Ha
W3MCKBaHATa CTOMHOCT 110 ain. 1.

(8) (U3m. - JIB, 6p. 95 or 2017 1., B cwia ot 01.01.2018 r.) 3a ynpaBisiBamoTo Ipy>KECTRBO,
KOETO HE € HM3BBPIIBAJIO ACHHOCT Mpe3 IisaTa NpeaxoaHa (uHAHCOBA TOAMHA, CYUTAHO OT JICHS Ha
MmoJly4aBaHe Ha JIMIICH3, pa3MephT Ha COOCTBEHMS KallUTaj ce Ompejess Ha Oa3aTta Ha IPOTHO3HUTE
MMOCTOSSHHM OOIMM pa3XoaW, 3ajJOKeHHM B IporpaMa 3a JICHWHOCTTa, OCBEH aKO KOMHCHATA TIO
MPEIOKEHUE Ha 3aMECTHHUK-TIpEACEeaarelis € H3KMCKajda KOPEKIMsS Ha pa3xoAWTe B IMporpaMa 3a
JEUHOCTTA.

(9) YpasnsgBamioTo Apy:KeCTBO OMpeaesis MOCTOSHHUTE 00K pa3xoau mo aji. 6 Ha Gasara Ha
TOJMIIHUS (PUHAHCOB OTYET, 3aBEPEH OT PETHUCTPHUPAH OUTOP.

(10) VmpaBnsgBamoTo APYKECTBO € JUIBKHO Ja OTroBaps Ha KalWTaJIOBH H3WUCKBaHHMS M Jia
MOJIbP>Ka MUHUMATHH JIMKBUHU CPEJICTBA, ONPEIeTIeHH ¢ Hapeaoa.

Un. 91. (M3m. - [IB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Ilpm nHapymieHue Ha
M3UCKBAHUATA 33 KAallMTAJI0BaTa aJIcKBaTHOCT U JIMKBUIHOCTTA, OMPEICICHU C Hapea0a, YIpaBIsaBalOTO
JPY’KECTBO € JUTHKHO J1a YBEIOMH KOMHCHATA B 7-THEBEH CPOK OT M3BHPIIBAHE HA HAPYIICHUETO, KaTo
[OCOYM MPHYMHHWTE 3a HAPYIICHHETO W MPEUIOKH KOHKPETHH MEPKH, B pe3yiaTar Ha KOUTO
HapYIICHUETO Ja ObJIC OTCTPAHEHO JI0 €IMH MECEIl OT U3BBPIIBAHETO MY.

Yir. 92. (1) YipasnsBamoTo ApY>KECTBO € JTHKHO J1a MPEACTAaBH B KOMUCHSITA TOAMIICH OTYET B
cpok 70 90 aHM OT 3aBbPIIBAHETO HA (DHMHAHCOBATA TOJIMHA ChC ChABPIKAHUE, ONIPEIeTIeHO ¢ Hapeaoa.

(2) YnpaBnsBaimoro IpyKeCTBO € JUIBKHO Ja NpEeACTaBH B KomucusaTa a0 10-0 ymcio Ha
Mecena, cieaBall TPUMECEYHETO, CUETOBOJCH OallaHC M OTYeT 3a NPHUXOAUTE M Pa3XOIUTe KbM
MocJieHaTa jaTa Ha BCAKO TpUMeceuHe, KaKTO U TPUMECEUEH OTYeT 3a KalluTaloBaTa Cu aJeKBaTHOCT U
JMKBUIHOCT ChC CHABPIKAHKE, ONIPEEIICHO C Hapeaoa.

(3) (M3m. - IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) [Ipu KOHCTaTHpaHH HEMIBIHOTH U
Py HECHOTBETCTBHS C M3MCKBAHUATA HA 3aKOHA, BKIIOUMTENHO ¢ MeXIyHapOIHUTE CTaHIApTH 3a
(UHAHCOBM OTYETH, JOMYCHATH B OTYETHTE 3a KalHUTaJIOBa aJe€KBAaTHOCT U JIMKBHJIHOCT, KAaKTO U BBbB
(bUHAHCOBHUTE OTYETH, PETHCTPH U JPYTU CYETOBOIHU JOKYMEHTH, 3aMECTHHUK-TIPEICEAATEIAT U3Ipalia
CHOOIIICHHE U ONpeiess CPOK, B KOMTO YIPaBISBAIIOTO JAPYKECTBO € JUTHKHO J1a TH OTCTpaHH. YieH
265, an. 3 ce npuiara CbOTBETHO.

Yn. 93. (1) Jlume, xoero e u30paHO 3a 4IEH HA YNPABUTEJICH OpPraH Ha YIPaBIsABAIIO
JPYy»XecTBO, TpsiOBa 1a:

1. (mam. - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) nmpurtexaBa BUcIIe 00pa3oBaHUE U
npodecruoHaieH OMUT, HEOOXOAMMHU 3a YIPABJICHUE HA ICHHOCTTA Ha YIPABISABAIIOTO JIPYKECTBO;

2. HEe € OCHXKJIaHO 332 YMUIIUICHO MPECTHIICHUE OT O0II[ XapaKTep, OCBEH aKo ¢ peaOUIMTUPAHO;

3. He e OWJIO wWieH Ha yMNpaBUTEJICH WIM KOHTPOJEH OpraH WM HEOTPaHHYEHO OTTOBOPEH
CBAPYKHUK B JIPYKECTBO, 32 KOCTO € OTKPUTO MPOU3BOACTBO IO HECHCTOATEIHOCT, UK B MPEKPATCHO
NOPaJI HECHCTOSTEIHOCT JIPYKECTBO, aKO Ca OCTaHAIU HEYJIOBICTBOPEHHU KPEITUTOPH;

4. He ¢ 00sABSIBAHO B HECHCTOATEIHOCT WJIM Ja HE CE€ HaMHpa B MPOU3BOJCTBO 3a O0SIBIBaHE B
HECHCTOSTEIIHOCT;

5. (mom. - JIB, 6p. 109 ot 2013 r., B crita ot 20.12.2013 r.) He € CHIPYT WU POIHWHA TI0 IpaBa
WIX TI0 ChbpeOpeHa JIMHUS JI0 TPETa CTENEH BKIFOYMTEIHO MJIM MO CBATOBCTBO JIO TPETa CTENEH C APYT
YJieH Ha YMPaBUTEJICH WJIM KOHTPOJIEH OpraH Ha APYXECTBOTO M Ja HE Ce HaMupa BbB (PAKTHUCCKO



CBIIPYKECKO CHKUTEIICTBO C TAKbB UJICH;

6. HE € JIMIICHO OT MPaBO JIa 3aeMa MaTePUATHOOTITOBOPHA JIIHKHOCT;

7. (HoBa - JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HEe e OwiIo mpe3 mocieaHaTa eIHa
roJIMHA MPEIH aKTa Ha ChOTBETHUS KOMIIETCHTEH OpraH WIeH Ha yIPaBUTEJICH WM KOHTPOJICH OpraH Ha
JIPYy>)KECTBO, Ha KOETO € OWJI OTHET JHUIIEH3bT 32 U3BbPIIBAHE HAa JEHHOCT, MOAJIEKAIA Ha JINLEH3UpaHe
OT KOMHUCHsTa WK oT bearapckara HapogHa OaHKa, WM OT CHOTBETEH OPraH Ha JIpyra IbpKaBa, OCBEH B
CJIy9anTe, KOraTo JIMIIEH3bT ¢ OMJI OTHET 110 UCKaHE Ha JIPY)KECTBOTO, KAKTO M aKO aKThT 32 OTHEMAHE Ha
W3a/ICHUS JIUIIEH3 € OMJI OTMEHEH 10 HAJJICKHUS pef;

8. (noBa - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3m. u nom. - IB, 6p. 76 ot 2016 1.,
B cuia ot 30.09.2016 r.) He ca My HajaraHu aAMUHUCTPATHUBHU HaKa3aHWUS TPe3 TOCICIHUTE TPH
TOIMHU 3a W3BBPIIEHO TpyOO HapyllIeHHWE Ha TO3M 3aKOH, Ha 3aKoHA 3a MyONWYHOTO MpeiaraHe Ha
LIEHHU KHIDKA, 3aKOHA 3a JpYy’KeCTBaTa ChC CIElMaliHAa MHBECTHLIMOHHA L€, 3aKoHa 3a Ma3apure Ha
(VMHAHCOBM WHCTPYMEHTH, OTMEHEHHUS 3aKoH Cpelly ma3apHUTe 3JI0ynoTpedu ¢ (GUHAHCOBH
WHCTPYMCHTH, 3aKOHa 3a MpWIaraHe Ha MEpPKHUTE Cpelly Ma3apHUTe 3JI0yNnoTpeOu ¢ (UHAHCOBH
urctpymentd, Permament (EC) Ne 596/2014 wa Epomneiickust mapiameHt u Ha CwhBera oT 16 ampui
2014 r. oTHOCHO Ma3apHara 3j0ynorpeda (PerimaMeHT OTHOCHO Ia3apHara 3J10ynoTpeda) u 3a OTMsIHA Ha
HupextuBa 2003/6/EO na EBponeiickus mapiamenT u Ha CwbBera u mupektuBu 2003/124/EO,
2003/125/EO u 2004/72/EO na Komucusira (OB, L 173/1 ot 12 ronu 2014 r.), Hapu4aH MO-HATaThK
"Pernmament (EC) Ne 596/2014" wiu Ha akTOBETe MO MPHJIATAaHETO WM, WIA Ha ChOTBETHOTO
3aKOHOZATEJICTBO Ha JIpyra IbpKaBa;

9. (noBa - /IB, 6p. 109 ot 2013 1., B crita ot 20.12.2013 r., usm. u jo. - /IB, 6p. 76 ot 2016 1.,
B cuia ot 30.09.2016 r.) He ca My HajaraHu aJAMUHUCTPATHBHU HaKa3aHWUS MPE3 TOCICIHUTE TPH
TOIMHY 32 HApYIICHHUS Ha TO3MW 3aKOH, HA 3aKOHA 3a IMyOJIMYHOTO TpelaraHe Ha ICHHW KHUXKa, 3aKOHA
3a JIpy’KecTBara ChC CHelHalHa HHBECTUIIMOHHA 11e]1, 3aKOHa 3a Mma3apure Ha (MHAHCOBH MHCTPYMEHTH,
OTMEHEHUS 3aKOH Cpelly Ma3apHUTe 3I0yNnoTpedn ¢ GUHAHCOBU HHCTPYMEHTH, 3aKOHA 3a MpHIaraHe Ha
MEpPKHTE CpeIly Ma3apHuTe 3710yrnorpedu ¢ ¢unancoBu uHcrpymentr, Permament (EC) Ne 596/2014 u
Ha aKTOBETE MO MPHUJIATaHETO UM WM Ha ChOTBETHOTO 3aKOHOATEJICTBO Ha Jpyra Ibp)KaBa, KOUTO Ce
KBIM(UIIAPAT KaTO CUCTCMHH;

10. (noBa - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) HE € 0CBOOOKTABAHO OT JIIBKHOCT
B YIPaBUTENECH WM KOHTPOJCH OpraH Ha JPYKEeCTBO IO TO3HM 3aKOH, MO 3aKoHa 3a IMyOIHMYHOTO
mpeJjiaraHe Ha I[IEHHM KHW)KA, 3aKOHA 3a Ma3apuTe Ha (UHAHCOBU HMHCTPYMEHTH WM 3aKoHa 3a
Jpy’)KecTBaTa ChC CIelMaTHa WHBECTUIIMOHHA IIeJl MJIU IO CHOTBETHOTO 3aKOHOAATEICTBO HA Jpyra
J'bprKaBa Bb3 OCHOBA Ha MPWIOKEHA NPUHYAUTEIHA aJIMUHUCTPATUBHA MsPKa, OCBEH B CIIyYaHWTe, KOTaTo
aKTHT Ha KOMUCHSATA € OWJI OTMEHEH IO HAJICKHUS PE.

(2) JIunara, ppkoBomeiy (GakKTHYECKH ICHHOCTTa HA YIPaBJSBALIOTO JIPY)KECTBO, TPsOBa 1a
uMmar nobpa peryTamnusi ¥ ONUT MO OTHOIICHHWE HAa THUMA KOJEKTHUBHM WHBECTULIMOHHH CXEMH, KOUTO
JIPY’)KeCTBOTO YIIPABIISABA, M Ja OTTOBApSAT HAa M3UCKBaHWATA HA an. 1. YmpamisBamoTo IpyXKecTBO ce
yIOpaBisiBa CbBMECTHO Hail-MaJIko OT JIBE JIMIIA, OTIOBApAIIY Ha U3UCKBAHUATA HA U3PEUYCHUE IIBPBO.

(3) (U3m. - 1B, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jluie, koeTo € u30paHo 3a YiIeH Ha
KOHTPOJICH OpPTaH Ha YIPaBISIBAIIO JPYKECTBO, TPOBA /1a OTTOBAaps Ha M3UCKBaHMsATa Ha ait. 1, T. 2 - 10.

(4) UzuckBanusta Ha an. 1, 2 u 3 ce mpwiarat CbOTBETHO W 3a (PU3MUCCKUTE JIUIA, KOUTO
MPEJCTABISIBAT FOPUJAMYSCKH JIMIA - YICHOBE HA YIPABUTCIIHUTE M KOHTPOJIHUTE OpraHd Ha
yIpaBIsiBalIo APY>KECTBO.

(5) UsnckBanusTa Ha an. 1 ce mpuiiarat ¥ 3a BCHYKH JPYTH JIMIIA, KOUTO MOTAT J1a CKJIFOYBAT
CaMOCTOSITEJIHO UJTU CbBMECTHO C JIPYTO JIMLE CAEIKU 32 CMETKa Ha YIPaBIIABALIO JPY>KECTBO.

(6) ObcrosTencTBara mo ajn. 1 ce ymocToBepsBar:

1. mo 1. 1 - ¢ ToKyMeHT 3a npodecroHaIHa KBaTU(UKALUS;

2. (mwm. - [IB, 6p. 103 ot 2017 r., B cuia ot 01.01.2018 r.) o T. 2 - 3a OBATapCKU TpaXkKAaHU
CIIy’)keOHO OT KOMHCHSATA, a 3a UYKIU TPKIAHU - ChC CBHJETEIICTBO 3a CHIUMOCT WM AHAJIOTHYCH



JIOKYMEHT;

3. (m3wm. - JIB, 6p. 109 or 2013 1., B cmma ot 20.12.2013 r.) mo T. 3 - 10 - ¢ nexnaparus.

(7) (Hosa - 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., u3m. u gom. - JIB, 6p. 95 or 2017
r., B cua ot 01.01.2018 r.) Jlunata mo an. 1, 3 u 5 moanexar Ha omoOpsiBaHE OT KOMHUCHSTA IO
MPEUIOKCHNE Ha 3aMECTHHK-TIPEICEIATeNIs TPEI BIIMCBAHETO UM B THPTOBCKHUS PETHCTBD, a JIHIIATa 10
an. 4 - mpeau OMNpeAeNsHETO WM 3a MPEICTABUTENM HAa IOPUIMYECKUTE JHIA - YICHOBE Ha
VIOPaBUTEITHUTE W KOHTPOJHUTE OPraHU Ha YIPAaBISBANIOTO JpykecTBo. KomucusTa ce mpousHacs B
15-1HEeBEeH CPOK OT MOJaBaHE Ha 3asABJICHHETO C MPUIOKEHH KbM HEro JOKYMEHTH, YI0CTOBEPSBAIIH
CIa3BaHETO Ha OMPECIICHUTE N3UCKBAHUS 32 Te3u Jinia. KoMucusara oTka3sa ja u3ajae oo0peHne, ako
HSAKOE OT JIMIIaTa HE OTroBaps Ha M3MCKBaHUATA HA TO3M 3aKOH WIM aKO C JICHHOCTTa CH WU C
BJIIMSTHHETO CH BHPXY B3€MAHETO HA PEIICHHUS MOXeE J1a HaBPEIU Ha CUTYPHOCTTA Ha JAPYKECTBOTO MITU HA
HETOBUTE OIEPAIIHH.

(8) (Homa - /JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) [IpodecnonaneH omut mo
CMHCHIIa Ha a. 1, T. 1 e HanwmIe, ako JIMIETO € pabOTHIIO HE TIO-MAJIKO OT:

1. enHa ToaUHA B MPEANPHUATHS OT HCOAHKOBHUS (PMHAHCOB CEKTOP MM B OAHKH, IIPH MOJIOKCHHUE
4e 3a/IbJDKEHUSATA My ca OWJIM CBBP3aHH C OCHOBHATA JICWHOCT HA TE3W MPEIITPHUSITHS, WIH

2. TPY TOOWHH B JBPKABHM HHCTUTYIIMA WIM B JAPYTd IyOJWYHONPABHH CYOCKTH, YHUHTO
OCHOBHU (PYHKIIMM BKJIFOYBAT YMPaBICHHE W KOHTPOJ Ha ABPKABHU WIM MEXKIYHAPOIHH MYOIUIHH
(MHAHCOBHM aKTWUBW WJIM YIPAaBJICHHE, KOHTPOJI W HWHBECTHpPAHE Ha TNMapHYHU CpejcTBa 1Mo (OHIOBE,
Ch3/1aJICHU C HOPMATHBEH aKT.

(9 (Hosa - JIB, op. 109 or 2013 r., B cmma or 20.12.2013 r.) Komwmcusra mpumara
MPUHYAWTEIIHATAa aIMUHACTPAaTUBHA MspKa 1o 4wi. 264, an. 1, 1. 5, koraro nune no ain. 1 - 5 nmpecrane na
OTroBapsi Ha U3UCKBaHMsTA Ha ai. | uim 2.

Yn. 94. (1) YupaBnsBaiioTo APYKECTBO YBEIOMSIBa KOMHCHATA B CPOK TpU PabOTHH JHHU 3a
n30opa Ha HOB YIEH HA YOpaBUTENEH WM KOHTPOJEH OpraH Ha JpPYyKECTBOTO WU 3a
YI'BJTHOMOIIIABAHETO HA JIPYTO JIAIE, KOETO (PaKTUYCCKU JIa PHKOBOIH JAPYKECTBOTO HMJIM Jla CKITFOYBA
CaMOCTOSITEIIHO HIIM ChbBMECTHO C JPYTO JIMIE CACIKH 32 CMETKa Ha JIPYKECTBOTO, U MpUiIara JaHHUTE U
JIpyruTe HeoOXOAUMH JOKYMEHTH 1O Wi. 93 3a JnueTo.

(2) Jlunara mo wi. 93 yBemoMsBaT KOMHCHSITA 3a BCSKAa MPOMSHA B JCKJIAPUPAHUTE OT TAX
00CTOSITEICTBA B CPOK TPU paOOTHU JTHU OT IPOMSTHATA.

(3) (M3m. - 1IB, 6p. 109 or 2013 r., B cuina ot 20.12.2013 r., usm. - JIB, 6p. 95 or 2017 r., B
cuna ot 01.01.2018 r.) Ako nuiie 1o an. 1 wim 2 He oTroBaps Ha U3UCKBAaHUATA HA Wwi. 93, KOMUCHSATA 10
MIPEUIOKCHNE Ha 3aMECTHUK-TIPECeaaTe sl MOXKe Ja 3abJDKH YIPABISBAIIOTO JAPY>KECTBO 10O peaa Ha
u1. 264 1a ocBoOOAM TOBa JHIle WM Aa u3bepe Apyro JUlle 3a WIeH Ha ChOTBETHUS YNPABUTENIECH WIH
KOHTPOJIEH OpTaH Ha JIPYyKeCTBOTO.

I'1aBa necera.
N3JABAHE U OTHEMAHE HA JIMIIEH3

Y. 95. (1) JInueH3sT 3a U3BBPIIBAHE HA ACHHOCT KATO YIPABISBAIIO APYKECTBO CE€ M3aBa OT
KOMHUCHSATA.

(2) 3a wm3maBane Ha nMueH3 mo ain. 1 ce mojaBa 3asBICHUWE IO oOpasel, O00peH oT
3aMEeCTHHK-TIpeiceiaTeNsl, KbM KOETO Ce IpHUJIarar:

1. ycTaBbT M IpyTUTE YUIPESITUTECITHH aKTOBE;

2. JaHHU 3a 3alMCaHUs U BHECEHHS KaIUTal;

3. JaHHU W JPYTH HEOOXOAWMH JOKYMEHTH 3a Jumara mo wi. 93, chOTBETHO 3a (U3UYECKUTE



JUIa, KOUTO MPENCTaBIABAT IOPUAMYECKH JIUIIA, YWICHOBE HA YIPABUTEIHUTE WM KOHTPOIHUTE OpraHu
Ha 3as{BUTENSl WIM 3a JPyTd JIMIA, ONMPABOMOIICHW Ja IO YNpaBiIsSBaT M IPEACTABISABAT, KAKTO U
CBE/ICHHUS 3a TAXHATa mpodecruoHaNHa KBaIU(UKALNA U OIIUT;

4. o0mwure YyCIOBUSA, MPWIOKUMU KbM JIOTOBOPUTE 3a YIPaBIEHHWE C WHBECTUIIMOHHHTE
Jpy>KeCTBA U APYTUTE HHBECTUTOPH;

5. mporpama 3a AeHHOCTTa, BKJIIOUBAI[a Hali-MaJIKO OMKUCAaHWE Ha OpraHu3allMOHHATa CTPYKTypa
Ha ynpasIgBaIloTO APYKECTBO;

6. mpaBumIIaTa 3a TUYHUTE CACNIKH ¢ (PMHAHCOBU MHCTPYMEHTH HA YJICHOBETE Ha YNPaBUTEIHUTE
U KOHTPOJHHUTE OPTaHH Ha YIMPaBISIBAIIOTO JPYXKECTBO, HA HMHBECTHIIMOHHUS KOHCYJITAHT, paOOTEI] I10
JIOTOBOP 3a YIpPaBISIBAILIOTO JPY>KECTBO, HA CIYKUTEIMTE Ha YMPaBIsABAIIOTO JPYKECTBO M Ha
CBBP3AaHUTE C TAX JIUIIA;

7. MaHHW 3a JUIaTa, KOUTO MIpUTEXaBaT MPSKO MU HENpAKO KBaTU(UIUPAHO y4yacTHE B
JIPY>KECTBOTO 3asiBUTENl WJIM MOTAT Ja ro KOHTPOIUPAT, KAaKTO U 3a Opos HA MPUTEKABAHUTE OT TAX
I71aCOBE;

8. mucMeHa Jekiapanus OTHOCHO JEHCTBUTENHUTE WM COOCTBEHHMIM U TpoM3XoJa Ha
CpeacTBara, OT KOWTO Ca HANpaBEeHH BHOCKHUTE CpEIly 3allMCaHWTe AaKIMW, BKIIIOYUTEIHO Jalld
CpeIcTBaTa HE ca 3a€MHH, U 3a IUIATEHUTE OT TAX JaHBIM Mpe3 MOCIETHUTE S TOAUHH MO oOpasell,
OZI0OPEH OT 3aMECTHHK-TIPEICEIATEIs;

9. maHHM 3a JHIaTa, C KOUTO YIPAaBISBAIIOTO APYKECTBO CE SBSBA CBHP3aHO JIHIIE;

10. npyru TOKyMEHTH U CBEJIEHUS, ONPEeICHN ¢ Hapeaoa.

(3) Komucusita ce mpousHacs 1Mo 3asBICHUETO CJIeJ KOHCYITAI[MA ¢ KOMICTEHTHUTE OpPraHu Ha
CHOTBETHHUTE IbPKABU UJICHKHU, aKO 3asBUTEIIAT:

1. e gpIIepHO APYXECTBO Ha JAPYro YMPABISBAIIO JIPYKECTBO, HHBECTUIIMOHEH ITOCPEIHUK,
KpeAMTHA MHCTUTYLHMS WU 3acTpaxoBarell, MOJY4YWJ pa3pelieHHe 3a H3BbPIIBAHE HA JAEWHOCT OT
KOMITETEHTHUTE OpraHy Ha JpyTra AbprKaBa YICHKA,

2. e JBUIepHO JPYXKECTBO Ha TPEANPHATHE MaiKa Ha JAPYro YIPaBIsSBAIO JIPYXKECTBO,
WHBECTUIIMOHEH TOCPEAHHK, KPEIUTHA WHCTUTYIUS WM 3acTpaxoBaTell, MOIYYHJI pa3peuieHue 3a
W3BBPINBAHE Ha JICHHOCT OT KOMIICTCHTHUTE OPTraHu Ha JIpyTa JIbprKaBa YICHKA;

3. ce KoHTpoiupa OT (U3MUECKH WIH MOPUINYECKH JIHIA, KOUTO KOHTPOJIHMpAT JIPYyro
YOPaBISBaIIO JIPYKECTBO, WHBECTUIIMOHEH TOCPEIHUK, KPEIUTHA WHCTHTYIHSI WJIA 3acTpaxoBartel,
MONYy4YMJI pa3pelieHre 3a W3BBPIIBAaHE Ha JEHHOCT OT KOMIETEHTHHUTE OpraHu Ha JApyra AbpikKaBa
YJIeHKA.

(4) Komucusra ce npousHacs 1o peaa Ha wi. 12, an. 3 - 7.

(5) (dom. - 1B, 6p. 21 ot 2012 r.) [Ipn u3naBaHe HA JUIICH3 YIPABISIBALIOTO IPYKECTBO CE
BITMCBA BBB BOJICHUs OT KomucHsTa peructbp no wi. 30, an. 1 or 3akona 3a Komwucwusra 3a ¢uHaHCOB
HaA30p. 3a M3aBaHETO Ha JIMIIEH3a c€ yBeAoMsiBa EBpOmeiCcKUAT opraH 3a IEHHU KHIDKA U Ma3apu
(EOIIKIT).

Yn. 96. (1) B ciyuante, KOrato ymnpapisBaiioTo APYXKECTBO MCKa J1a M3BHPIIBA YCIYTH MO WL
86, ant. 2, KOUTO HE ca BKJIFOUECHH B HETOBHS JIUIEH3, TO TPsOBa J1a MOJA/C 3aABICHUE 1O KOMHCHSATA IO
oOpa3zer, 0o100peH OT 3aMECTHHUK-TIpE/ICceaaTelisa, 3a pa3lIupsiBaHe oOXBaTa Ha JIMICH3a, KbM KOETO
nmpuiara JoKyMeHTuTe mo wi. 95, an. 2, 1. 1, 2, 4 u 5, KakTo W ApyTrH JaHHU U JOKYMEHTH, ONIPEICIICHHU C
Hapenoa.

(2) Komucusita MOXe Ja OTKayKe paslIMpsiBaHE Ha 00XBaTa Ha W3aJCH JHIIEH3, aKO MPEICHH,
4ye MPEACTaBEHUTE OT 3asgBUTENs JAOKYMEHTH HE OTrOBapsAT HAa W3HMCKBAaHHUATA HAa TO3M 3aKOH U Ha
aKTOBETE IO MPWIATAaHETO MY.

(3) Komucusra ce npousHacs 1o peaa Ha wi. 12, an. 3 - 7.



Uin. 97. (1) Komucusita oTka3Ba W3/1aBaHETO HA JIMIICH3, aKO:

1. KamuTaThT Ha 3aBUTEINSI HE OTTOBaps HAa M3MCKBaHMATa Ha wi. 90, an. 1;

2. HsKO€ OT Numara mo 4wi. 93 He MoXe J1a 3aeMa JUThKHOCTTa opai HOpMaTHUBHA 3a0paHa WIn
HE OTroBaps Ha U3MCKBAHUATA HA TO3U 3aKOH;

3. JMIe, KOeTO MpUTEekaBa MPSKO WM HENPSKO KBAIM(UIMPAHO Y4YacTHE WIM MOXE Ja
KOHTPOJINPA 3asiBUTENS C JCMHOCTTA CH WM C BIUSHHETO CH BBPXY B3E€MaHETO Ha PEIICHHs, MOXE J1a
HaBpe/IM Ha CUTYPHOCTTA Ha APY>KECTBOTO MM Ha HETOBUTE OIEpallHH;

4. obuuTe ycioBus 1o wi. 95, an. 2, T. 4 He OCUTYpSBAT B JIOCTaThbUHA CTEIIEH UHTEPECUTE Ha
WHBECTUIIMOHHOTO JIPYKECTBO U Ha IPYTUTE WHBECTUTOPH;

5. 3agBUTENSAT € NMPEACTABUI HEBEPHU JAHHU WIIH JJOKYMEHTH C HEBIPHO ChAbPIKAHUE;

6. nuuaTa, KOUTO MPUTEXKABAT MPSIKO MM HENPSKO KBaJU(UIMPAHO ydacTue B JPYKECTBOTO
3asiBUTEI, Ca HAIIPaBUIIM BHOCKU ChC 3a€MHH CPEJICTBA;

7. 3asIBUTENST € CBHP3aHO JIUIIE C €IHO MM MoBeYe (PU3UUECKH MU IOPUINIECKH JINIA U Ta3n
CBBP3aHOCT OM MOIVIa J1a Ch3Jaje Mpeuku 3a e(eKTUBHOTO YNpakKHABaHE Ha HAA30pHUTE (YHKIMH Ha
KOMHUCHSTA WM Ha 3aMECTHUK-TIPE/ICEAATEIIS;

8. Mo HeilHa mpeneHKa AeMHOCTTa, KOSTO 3asBUTENIAT Bb3HaMepsiBa Ja U3BbPIIBA, HE OCUTYPsIBa
HeoOXoMara My HaJIeXIHOCT U (PMHAHCOBA CTA0MITHOCT;

9. mo HelHa mpereHKa pa3MepbT Ha UMYIIECTBOTO Ha JIMIIATa, MPUTEKABAIINA KBATH(DUITUPAHO
ydacTHe B YIIPaBIABAIIOTO APY>KECTBO W/WIM B pa3BUBaHaTa OT TAX JEHHOCT MO CBOS Mamab u
(UHAHCOBH pe3yATaTH, HE CHOTBETCTBA HA 3asgBEHOTO 3a MPHIOOMBAHE AKIIMOHEPHO Y4YacTHE B
3asBUTENsT W Ch3JaBa CHbMHEHHE OTHOCHO HAJEXKIHOCTTAa M TMPUTOIHOCTTAa HAa TE3W JIMLA MpH
HEOOXOIMMOCT J1a OKa)KaT KaluTalloBa MOAKpEIa Ha 3asBUTEIIS;

10. mpou3xXoAbT Ha CpeAcTBaTa, C KOUTO JIMIIATa, MpUTEkaBalld KBaTU(UIUMPAHO y4yacTHE B
YOPaBISBAIIOTO JPYKECTBO, Ca HAIIPABHIM BHOCKH, HE € SICEH U 3aKOHEH;

11. ca Hanuue npedku 3a e(PeKTUBHOTO YNpakHSIBaHE HA HAJI30pHUTE (YHKIIMHM HA KOMHCHSTA
WM Ha 3aMECTHHK-TIpeceaTells, MPOU3TUYAIY OT UM BbB BPBh3Ka C MPUIIATAaHETO HA HOPMATHUBEH WIIH
aJIMUHUCTPATUBEH aKT Ha TPeTa Jbp)KaBa, PEryjlupan] IeHHOCTTa Ha €HO WM MOBEYE JIMIA, C KOUTO
3asIBUTEIIAT CE€ sIBSIBA CBbP3aHO JIUIIE;

12. (uoBa - JIB, 6p. 34 ot 2015 1.) OT ChABPKAHHETO HA MpOorpaMaTa 3a ACHHOCTTA WU OT
JIpyTd TOKYMEHTH Ha 3asBUTENS € BUAHO, Y€ OCHOBHATA YacT OT JACHHOCTTA I1ie ObJie OChIIECTBABAaHA HA
TEPUTOPUATA Ha JpyTa JbpKaBa YICHKA, a HICKAHETO 3a ToJy4yaBaHe Ha JUIEH3 OT KOMHUCHATA € C TIe Ja
ce m30erHar mo-CTPOrHTe U3NCKBAHHUS KbM YIIPABJISIBAIIUTE JIPYKECTBA B JIbP)KaBaTa YiICHKA, HA YUATO
TEPUTOPHUS 3asIBUTEIIAT Bb3HAMEPSIBA J1a U3BBPIIBA ICHHOCT;

13. (mpemumrna 1. 12 - JIB, 6p. 34 ot 2015 r.) 3asMBUTENAT HE OTrOBaps HA IPYTHTE U3UCKBAHMUS,
YCTaHOBEHHU ChC 3aKOHA U C aKTOBETE MO MPUIaraHeTo My.

(2) (U3m. - IB, Op. 34 or 2015 r.) B cayuaure mo an. 1, 1. 1, 2, 4, 6 u 13 komucusTa MOXe J1a
OTKa)K€ OKOHYATEJIHO M3J]aBaHETO Ha JIMIIEH3 CaMO aKO 3asBUTENSAT HE € OTCTPaHMI HEChOTBETCTBUATA U
HE € TIPEJICTaBWJI U3UCKYEMHUTE IOKYMEHTH B OINpEACNCHUS OT Hesl CPOK, KOMTO HEe MOXKe Ja Obie
MO-KPaThK OT SUH MeCell.

(3) Ocen B ciyuaute mo ain. 1 koMucHsTa MOXE Jla OTKaKEe H3aBaHETO Ha JIMICH3 3a
M3BBPIIBAHE HA JICHHOCT KaTo YIPaBIsABAILO JAPYKECTBO Ha TepUTOpusATa Ha PemyOnuka benrapus upes
KIIOH Ha OpPUAMYECKO JIMIE OT TpeTa [Ibp)KaBa, ako IMPElEeHHU, Y€ OCBHIICCTBIBAHUAT BBHPXY
YIPaBIABALIOTO IPY>KECTBO HAJ30p HAa KOHCOJIWAMPAHAa OCHOBAa OT CHOTBETHHUS KOMIIETEHTEH OpraH B
CTpaHaTa 1o CEJATUIIETO My HE ChOTBETCTBA HA YCTAHOBEHUTE B TO3W 3aKOH M3MCKBaHUSI.

(4) Komucusita MoXe Ja OTKa)Ke M3JaBAHETO HA JIMICH3, aKO HE MOTaT Jia c€ UACHTU(HUIMPAT
JIEWCTBUTEITHUTE COOCTBEHUITM HAa aKIIMOHEP C KBATU(UIIMPAHO YUaCTHE.

(5) OTka3bT Ha KOMUCHSATA /1A U3AJIE JTUIICH3 CE MOTUBUPA MMUCMEHO.

(6) B ciyuanrte Ha OTKa3 3asBUTENAT MOXKE JIa HAIIPABU HOBO MCKAHE 32 M3/[aBaHE HA JIUIICH3 HE



IMO-paHo OT 6 McEcCela OT BJIM3aHECTO B CHJIa HAa PCHICHHUCTO 3a OTKA3.

Yn. 98. (1) Hukoii HaMa mpaBo Ja M3BHPINBA ACHHOCT KaTo YIPaBJIsBAIIO IPYKECTBO, O3 1a ¢
MOJTYYHIT JIMIICH3 OT KOMUCHSTA.

(2) Jlune, xoeto He mMpUTEXkaBa JIMIEH3 3a W3BBPIIBAHE HA JCHHOCT KaTO YIPaBJISBAIIO
JPYECTBO ChIVIACHO M3MCKBAaHHMATA Ha TO3M 3aKOH, HE MOXKE Ja HM3IO0JI3Ba B CBOCTO HAWMCHOBAHUE,
peKIaMHa WIH Jpyra JEWHOCT IyMH Ha OBJITapCKd WM Ha 4YyXI €3WK, 0O3HAYaBaIlld M3BBPIIBAHE Ha
IICfICTBH;I 110 YHIpaBJICHUEC HAa KOJICKTMBHA MHBCCTUIIMOHHA CXCMaA.

Yn. 99. (1) (IMpeaumien Teket Ha wi. 99 - JIB, 6p. 62 or 2017 r.) AreHiusTa 10 BIMCBaHUATA
BIIMCBA B THPTOBCKHSI PETUCTHP APYKECTBOTO C MPEAMET Ha JEHHOCT - AeidHOoCTTa 1o 1. 86, cien Karo
1 ObJIe IPEICTaBeH U3AQJACHHUIT OT KOMUCHSITA JIUIICH3.

(2) (Hosa - JIB, 6p. 62 ot 2017 r.) JIunero, moaydyuio JUIEH3 3a H3BbPIIBAHE HA JEHHOCT KaTo
YIPaBISBAIIO JPYKECTBO, TIOJaBa 3asBJICHNE 32 BIUCBAHE B THPrOBCKHS PETUCTHP KbM ATCHIHSTA IO
BIIMCBaHUATA B CPOK J0 7 THU OT MOITy4YaBaHE Ha JIMIICH3A.

UYn. 100. (1) Komucusita oTHEMa W30aA€HUS JTUIICH3, aKO:

1. ymopaBisiBaioTo Apy>KeCTBO HE 3allOYHE J1a U3BBPIIBa AciHOCTTA 1Mo 4wi. 86, an. 1 B cpok 12
Mecella OT M3AaBaHeTO Ha JIMIEH3a, U3PUYHO C€ OTKakKe OT M3/aJICHUs JHIICH3 WIA HE € U3BbPIIBAJIO
nerHocTTa o wi. 86, aj. 1 moBeue oT 6 Mecela;

2. yIpaBIABALIOTO APY>KECTBO € MPEACTABHIO HEBEPHHM JAHHU, KOMTO Ca MOCITYXKUIM KaTo
OCHOBaHHE 3a U3/IaBaHE Ha JIMIICH3A,

3. yIpaBisBaIIOTO JPYKECTBO MPECTaHE Jia OTroBaps Ha YCIOBUATA, MPU KOWTO € W3aJICH
JUICH3BT;

4. yhnpaBisSIBaIIOTO JPY’KECTBO IPECTAaHE Ja OTroBaps Ha HM3UCKBAaHUATA 3a KallMTaJIoBa
a/ICKBaTHOCT WJIX JIMKBUHOCT, YCTAHOBEHU C Hapen0a, U He MPEJIOKU B 7-THEBEH CPOK OT U3BHPIIBAHE
Ha HApPYMIEHUETO MEPKH 32 MPUBEXKIAHETO My B CHOTBETCTBUE C TE€3W M3WCKBAHUS WU B CPOKA IO UJI.
91 He oTCTpaHu HAPYILLICHUETO;

5. (hMHAHCOBOTO CHCTOSHUE HA YIPABISBALIOTO IPYKECTBO € TPAWHO BIIOIICHO W TO HE MOXKE
Jla M3IBJIHSABA 33 IbJDKCHUSTA CH,

6. (u3m. - /1B, 6p. 109 ot 2013 1., B crita ot 20.12.2013 1., u3m. - 1B, 6p. 76 ot 2016 1., B cuiia
or 30.09.2016 ., usm. - JIB, 6p. 15 ot 2018 1., B cmia ot 16.02.2018 r.) ympaBisBamoTo IpyKeCTBO
u/vunu auna no wi. 93 He ca ce chboOpa3uiv ¢ MPUIOKEHA NPUHYAUTETHA aIMUHUCTPATUBHA MspKa IO
1. 264, an. 1 uiu ca W3BBLPIIMIN WX JOIYCHAIU M3BbPIIBaHETO Ha HapymeHue Ha wi. 90, am. 1 or
3aKoHa 3a nazapure Ha (UHAHCOBHM MHCTpyMeHTH M Ha wi. 14 u 15 ot Permament (EC) Ne 596/2014 wnu
Ipyro rpy0o HapylleHHe, WU CHCTEMHU HapylIeHHs Ha TO3M 3aKOH, HAa 3aKOHa 3a IMyOIHMYHOTO
npe/yiaraHe Ha I[CHHM KHIDKA, Ha 3aKoHA 3a IMa3apuTe Ha (PUMHAHCOBH HHCTPYMEHTH, Ha OTMCHCHHS
3aKoH cpelry Mma3apHUTE 370ynoTpedu ¢ (PMHAHCOBM MHCTPYMEHTH, 3aKOHA 3a MpUJIaraHe HAa MEPKUTE
cpelly TMa3apHHUTe 370yrnoTpedu ¢ ¢unHancoBu uHCTpyMeHTH, Ha Permament (EC) 2015/2365 wu Ha
aKTOBETE MO MPUJIATaHEeTO UM;

7. (HoBa - JIB, Op. 22 ot 2015 1., B cmwa ot 24.03.2015 r.) OoT ochIecTBsIBaHATA ACHHOCT Ha
YOPaBISBaLIOTO JPYKECTBO € BUIHO, Y€ OCHOBHATA YacT OT ACHHOCTTA Ce U3BbPIIBA HA TEPUTOPHUATA HA
JIpyra IbpKaBa WICHKA, a € IMOJYy4YeH JIMIEH3 OT KOMHUCHSTa C IeN Ja ce H30erHar Mmo-CTPOTUTe
M3HUCKBaHMS KbM YIIPABIISBANIOTO JPY>KECTBO B JIpyrara JIbprKaBa dicHKa.

(2) Tlpenu oTHemMaHe Ha JMIICH3a Ha YIMPABISABAIIO JIPYKECTBO C Hpou3xoa oT PemyOmuka
bearapus, koeto yrparisiBa KOJICKTHBHA MHBECTUIIMOHHA CXEMa C IMPOM3XO]] OT JIpyTa JbpikaBa YiICHKa,



KOMHCHSATA C€ KOHCYJITHPA ¢ KOMIIETEHTHUTE OPraHd Ha Ta3H JbprKaBa YICHKa.

(3) Komucusita yBegomsiBa MUCMEHO JIPYKECTBOTO B 7-THEBEH CPOK OT B3EMaHE Ha PEIICHUETO
3a OTHEMaHe Ha JIMIIEH3A.

(4) YupapnsBaiioto APYKECTBO MOXKE Ja IPOMEHH INpeAMeTa CH Ha JEHHOCT caMoO IpH
M3PUYCH OTKAa3 OT M3JIAJCHHS MY JIMIICH3 M aKO HE ¢ HAJIMIIC OCHOBAaHHUE 3a MPUHYJAUTEITHO OTHEMAaHE Ha
JIUIEH3A.

(5) Cnex Bau3aHETO B CHJIAa Ha PEIIEHUETO 32 OTHEMAHE Ha JIMIEH3a KOMUCHATA HE3a0aBHO TO
u3Mpalla Ha ATCHIMITA MO0 BIHMCBAaHUATA 33 BIMCBAHE B ThPrOBCKHS PETMCTHD M 3a Ha3HauaBaHE Ha
JIMKBUJATOP WM Ha CbJda - 3a OTKPHMBAHC Ha MNPOU3BOACTBO IIO HECBHCTOATCIHOCT, W IPEAINPUCMA
HEO0OXOMMHUTE MEPKH 32 YBEIOMSIBaHE Ha OOIICCTBEHOCTTA.

Yn. 101. (1) (U3wm. - JIB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) YipapnsBaiio ApyKecTBO
HSIMa TIPaBO J1a M3BBPIIBA JIeHHOCTTa 1O Wi. 86 cien oTHEMaHe Ha W3aleHHs MY JIMIIEH3, KaKTO M CIIe]
ChICOHOTO pEIICHHE 3a OTKPUBAaHE HAa IPOU3BOJICTBO IO HECHCTOSATECIHOCT. 3a YIPaBISABAIIOTO
JIPYKECTBO Ce€ TpHJiara CbOTBETHO Wi. 32 OT 3aKkoHa 3a na3apure Ha (PMHAHCOBH MHCTPYMEHTH.

(2) (U3m. - IIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r., usm. - JIB, 6p. 95 or 2017 r., B
cwia ot 01.01.2018 r.) YmpasinsBaiio IpyKecTBO, KOETO € MPEA0CTaBsII0 YCIyruTe mno 4i. 86, ain. 2, T. 2
u 3, B 14-1HEBEH CPOK OT y3HaBaHE 3a PEIICHUETO HA KOMHCHATA 33 OTHEMAaHE Ha JIMIICH3a M3TOTBS H
MpeICcTaBs B KOMHUCHSATA IUIaH 3a ypeXkJaHEe Ha OTHOUICHHWSTA CH C KiIHeHTUTe. JIMKBUAATOPHT,
CBHOTBETHO NPEACTABISBAIIUAT APYKECTBOTO CJIEIM 3a M3IIBIHEHHETO Ha IUIaHA 3a ypekIaHe Ha
OTHONICHUATA C KJIMCHTUTE Ha YIPABISBALIOTO JPYKECTBO M MPEICTaBI Ha KOMHUCHSTA JTOKYMEHTH,
JIOKa3BaIlll YPEXKIaHETO HA TE3U OTHOIICHUSI.

(3) (M3m. - JIB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.) OtnucBaHeTo Ha APYKECTBOTO OT
TBPTOBCKHUSL PETUCTBP € JOMyCTHMO CaMO CJEJ ypeXJaHe Ha OTHOUICHHITa Ha YIPaBIISIBAILIOTO
JIPY’>KeCTBO C HETOBHUTE KITUCHTH, 32 KOCTO KOMUCHSTA YBEJIOMsIBa ATCHIIMATA 11O BIIMCBAHUSATA.

Yn. 102. (1) YmpasnsBaiio Ipy>KeCTBO MOXE Ja Ce MpeKparsiBa caMo C pa3pelicHHEe Ha
KOMHUCHUATA.

(2) YupasmsiBaiio Ipy>KecTBO MOXe Ja Ce MPeodpa3yBa caMo C pa3pelicHue Ha KOMHUCHUSITA, TIPH
YCIIOBHE Y€ BCUYKU yYaCTBAIllH B IPEOOpa3yBaHETO APYKECTBA Ca YIIPABIISIBALIH.

(3) YcnoBusiTa M penbT 3a U3/IaBaHE HAa pa3pelICHHETO 3a MPEKpaTsBaHe W MpeodpasyBaHe ce
OTIpeNeNAT ¢ Hapenoa.

. I'maBa exuHagecera.
N3UCKBAHUSA KBbM JEMHOCTTA HA YIIPABJIABAIIOTO JIPYXECTBO

Yn. 103. (1) VYupaBnsBaiioro APYKECTBO € JIBKHO Ja OCBHIICCTBSIBA HWHBCCTHIIMOHHATA
MOJIUTHKA C OIIE/l TIOCTUTaHe MHBECTHIIMOHHKUTE [IEJIM Ha YIpaBiisBaHAaTa KOJCKTHBHA WHBECTUI[MOHHA
CXeMa, KakTo W Jia Clla3Ba MHBECTHIIMOHHHUTE OTPaHUYECHHMS, TIPEIBUICHH B TO3U 3aKOH, B aKTOBETE II0
NpUIaraHeTo My, B yCTaBa Ha HMHBECTHIMOHHOTO JPY’KECTBOTO, CHOTBETHO B IIpaBWiaTa Ha
KOJIEKTHBHATAa HHBECTHUIIMOHHA CXEMA.

(2) YupasnsBamoTo Ipy*ecTBO € JUTHKHO Ja CIia3Ba MpaBHiiaTa 3a OlEHKa Ha moprdeiina u
Olpe/ieisiHe HeTHaTa CTOMHOCT Ha AaKTHBHUTE HA KOJIEKTHBHATA WHBECTHUIIMOHHA CXEMa, KOraTo
U3BBPIIBAHETO HA TE€3M JAECHCTBHSA MY € Bb3JI0XKEHO.



Y. 104. (1) YopasnsBaiure Apy»KeCTBa, MOTYYMINA pa3pelieHne a YIpaBisiBaT KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa, Ca JUTHKHU IO BCSKO BPEME 10 OTHONICHWE HA JIEHHOCTTA 1O yNpPaBICHHUE HA
Ta3| cXema Ja:

1. mopmbpkar cTa0WiIHA aIMUHUCTPATUBHA U CYCTOBOJHA OpraHW3alUsi W TEXHUYECKO
o0opyaBaHe, MO3BOJISIBAIIM J]a CE€ OCUTYPH aBTOHOMHO YIpaBJICHHE HA MOPTQEHINTe Ha KOJCKTHBHHUTE
WHBECTHIIMOHHU CXEMHU;

2. pa3mojlaraT ¢ MEXaHM3MH 3a KOHTPOJ M CHTYPHOCT B 00jacTra Ha oOpaOOTBaHETO Ha
CJICKTPOHHM JaHHU, KAKTO M aJICKBATHU MEXaHU3MH 33 BbTPEIICH KOHTPOJI, BKJIFOYBAIIY MO-CIICIIHATHO
MpaBWJia, OTHACSAIIM C€ [0 JIMYHUTE CHACIKH Ha YIPABUTEIHHTE W KOHTPOJIHHUTE OpraHu Ha
YIPaBJISBANIOTO JPYKECTBO, HA CIIY)KUTEIIUTE Ha YIPABISBAIIOTO JAPYKECTBO U HA CBBP3aHUTE C TIX
JUIIa, KaKTO ¥ MpaBWIIa 32 MHBECTHPAHE Ha COOCTBEHUTE CPEJICTBA HA YIPABISABAIIOTO APYKECTBO;

3. M3TOTBAT MpaBWiIa 3a ChXpaHCHHWE HAa MH(POPMAIMITA U OTUYETHOCT, KOUTO Ja OCHTYPSBAT
npocie/siBAHe Ha BCSAKAa CHENKa, CKJIIOYCHAa 3a CMETKAa Ha YIPaBISBAHUTE OT TAX KOJCKTHBHU
WHBECTUITMOHHH CXEMH, Hali-MaJIKO TI0 OTHOIIICHHE HAa HCTOPUATA HA CJENIKAaTa, CTOWHOCTTA ¥, CTPAHUTE
0 Hesl, HEMHOTO €CTEeCTBO, BPEMETO M MSCTOTO Ha CKJIFOUBAHE, KAKTO M JIAJIA € CKIIFOUeHA MPH CIIa3BaHe
Ha yCTaBa, CHOTBETHO TMpaBUjIaTa Ha KOJEKTUBHATAa WHBECTHUIIMOHHA CXeMa M JICHCTBAIIWTE KbM
MOMEHTA Ha CKJIFOYBAaHE Ha CIEIKaTa HOPMATUBHH W3UCKBaHUS;

4. rapaHTHpaT, 4Y¢ aKTHBHTE Ha YIPABISIBAHUTEC KOJCKTUBHU HWHBECTUIIMOHHU CXEMH Ca
WHBECTUPAHH B CHOTBETCTBHE C YCTaBa, ChOTBETHO C IMpaBWJIaTa WU YUYPEIUTCITHUTES TOKYMEHTH Ha
TE3H CXEMH U C pa3opeaOnTe Ha TO3H 3aKOH M Ha aKTOBETE IO MPUJIATAaHETO MY;

5. ca oOpraHm3WpaHd ¥ CTPYKTypHpaHH Taka, 4e Jia CBEXKJAT JI0 MHHHMYM pHCKa OT
HaKbpPHSBAHE HMHTEPECUTE HA KOJICKTUBHUTEC WHBECTHUIIMOHHU CXEMH, KOUTO YIIPaBIsBAT, WIA Ha
KITMEHTUTE TIOpaJu KOH(MIMKT HA MHTEPECH MEXKIY YIPAaBISBAIIOTO JPYXKECTBO M HETOBUTE KIIMEHTH,
MEX]y JIBaMa OT HETOBHUTE KIIMEHTH, MEXKIy €IMH OT KIIMEHTUTE U JaJIcHa KOJICKTHBHA WHBECTHIIMOHHA
CXeMa, KOSATO JpPYKECTBOTO YIpaBIIsABa, HWIW MEKIY JBE YIPABISBAaHM OT HEro KOJCKTUBHU
WHBECTHIIMOHHU CXEMHU;

6. (noBa - /IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) mpunarat u OCUTYpsIBaT MOAXOMSIIN
1 eCKTUBHU TPOIEAYPH 32 IOJaBaHEe HA BBTPEIIHH CUTHAIM OT CIY)KUTCIUTE Ha YIPABIISIBANIOTO
JPY>KECTBO;

7. (moBa - JIB, Op. 76 or 2016 r., B cunma ot 30.09.2016 r.) mogabpkaT opraHU3aIUs 3a
pasmiexiaHe Ha )KallOu, TTOCTHIIWIH B YIIPABIISBAIIOTO JIPY>KECTBO.

(2) (U3m. u gom. - JIB, Op. 109 or 2013 r., B cuma or 20.12.2013 r.) VmpamisBamnure
JPYy’)KeCTBa, KOMTO WMAT JIMIEH3 Jla MPEIOCTaBAT yciayrute mo wi. 86, am. 2, T. 2, He Morar jJa
WHBECTHpAT LEIHS WM YacT OT MOpTdeilyia Ha KIMCHTa B JSJIOBE HA KOJCKTHMBHU WHBECTHIIMOHHU
CXeMHU WM HAI[MOHAJHU WHBECTHIIMOHHU (OHIOBE, KOUTO TE YIIPaBIISABAT, O€3 Na ca MOIyUYHIH
MPEIBAPUTEITHOTO O00PEHHE OT HETO.

(3) lombIHUTEIHN U3UCKBAHUS BbB BPb3Ka C M3MBIHEHUETO HA W3MCKBaHUATA Ha ail. 1 u 2 ce
OIIPEJICIIAT C Hapeaoa.

Un. 105. (1) YopaBisiBamoTo APYKECTBO € ATBKHO Ja:

1. (m3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) mosyara rpmkarta Ha 100bp ThpProBell,
OCBIIECTBSABA 3abJDKEHUSATA CH YE€CTHO, CIPABEUTMBO, MPOGECHOHAITHO, HE3aBUCUMO M €IMHCTBEHO B
WHTEpPEeC Ha KOJICKTUBHUTE HHBECTHIIMOHHH CXEMH, KOUTO YIIPABIsABA, M HA UHTETPUTETA HA T1a3apa;

2. (ot™. - IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.)

3. pasmosnara ¥ M3MoJi3Ba €(heKTUBHO PECypCUTE U MPOLEAYPUTE, HEOOXOAUMH 32 MPABHUIHOTO
M3BBPIIBAaHE Ha JICHHOCTTA UM;

4. n30srBa KOH(DIUKT Ha MHTEpPECH, a KOraTo He MOXKe Ja Obae m30erHar, Ja rapaHTupa, 4de
KOJICKTUBHUTE HHBECTUIIMOHHHU CXEMH, KOUTO YIIPABIISABA, Ca TPETUPAHU CIIPABEIIHBO;



5. ce choOpa3siBa ¢ BCHUKU PETyJIaTOPHU U3MCKBAHUS MPH OCHIIECTBSIBAHETO HA JEHHOCTTA CH B
Hal-700pusl UHTEPEC HA MHBECTUTOPHUTE U Ha UHTETPUTETA HA Ma3apa.

(2) lombiHUTENHUTE H3WCKBaHUS BBHB BPb3Ka C M3MBIHCHHEC Ha 3aJb/DKCHHATA Mo ail. 1,
BKJIFOUUTEITHO JACHCTBUATA, KOUTO YIIPaBISABALIOTO APY>KECTBO CJIe/[BA Jla MIPEANpUEMa C 1IeJl OTKPUBAHE,
MpEeIoTBpaTsBaHe, YNpaBICHUE W/WIM ONOBECTSIBAaHE HA KOH(MDIMKT HAa HWHTEPECH, KaKTo H
YCTAaHOBSIBAHETO Ha TMOJXOISIIM KPUTEPUMU 3a OMpeAesisHe Ha BHUAOBETE KOH(IMKT Ha HWHTEPECH,
CHIIIECTBYBAHETO HAa KOUTO MOXKE J1a HABPEAM HA MHTEPECHUTE HA KOJICKTUBHUTE WHBECTHIIMOHHHU CXEMH,
KOWTO YIPAaBIIsBa, CE OMpPENENAT ¢ Hapeaoa.

Y. 106. (1) (U3m. - IB, 6p. 109 ot 2013 1., B cua ot 20.12.2013 r.) YpasisiBaiio apyKeCTBO
MOJKE J1a CKJIFOYH JIOTOBOP, C KOWTO Ja AeJierupa Ha TPETO Juie PyHKIMN U AeicTBUA o wi. 86, an. 1 u
an. 2, 1. 1 u 4, npu cna3zpaHe Ha CIEAHUTE U3UCKBAHUS:

1. yBemoMsiBa KOMHUCHSATa HAW-KbCHO JO0 Kpas HAa paOOTHUS JCH, CJEIBAaIll CKIIOYBAHETO HA
JIOTOBOP € TPETO JIUIIE, OTHOCHO CKJIFOUBAHETO U CHIIECTBEHUTE YCIOBHSI Ha JOTOBOPA;

2. CKIIFOYBAHETO Ha JOTOBOP C TPETO JIMIIE HE TPsOBa Ja Ch3/laBa MPEYKH 3a €(EKTUBHOTO
yOpaXKHSIBaHE HAa HAA30pHUTE (PYHKIMU HA KOMHUCHUATA WM HAa 3aMECTHUK-TIpEACENarens, KakTo U Ja
BB3IPEISITCTBA yNPABICHHETO HAa KOJEKTUBHATA WHBECTUIIMOHHA CXE€Ma B HAW-I00bp HHTEpEC Ha
WHBECTUTOPUTE;

3. (m3m. - [IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) He MOXe Ja CKJII0YBA JOTOBOP C
TPETO JINIIE, YAUTO MHTEPECH MOTaT Ja BIISA3aT B KOH(DIUKT C HHTEPECUTE HA YIPABISABAIIOTO JAPYKECTBO
KOJIEKTUBHATAa MHBECTHUIIMOHHA CXE€Ma WJIM HAI[MOHAJTHHUS MHBECTHLIHMOHEH (POHM, YHATO HEHHOCT TO
YIpaBIsBa;

4. 1OrOBOPBT C TPETO JHLle TPAOBA J1a ChabpkKa pasnopeadu, 1aBaliy Bb3MOKHOCT Ha JUIATa,
PBKOBOJICIIH YIPABISABAIIOTO JAPYKECTBO, Ja OCHIIECTBABAT IO BCAKO BpeMe e(PeKTHBEH HAIA30p BBPXY
JIEHHOCTTA HA TPETOTO JIUIC BHB BPH3Ka C M3IBIHECHUETO HA CKIIFOYCHHS JIOTOBOP, BKIIFOYUTEIHO Ja
MoNTyyaBaT MEPUOJNYHO W/WITU TPU OUCKBaHe MH(OPMALIKs OT TOBA JIHIIC;

5. JIOTOBOPBT C TPETO JHMIE TPsAOBa Ja CHAbPXKA Pa3NoOpenOH, Ch3aBaIld BH3MOXKHOCT 3a
JUIaTa, PbKOBOJCIIN YIPABISBAIIOTO APY>KECTBO, /a JaBaT MO BCSKO BpEeME NOMBIHUTEITHU YKa3aHUs
Ha HACpeIHAaTa CTpaHa Mo JOrOBOpa U €AHOCTPAHHO JIa TO MPEeKpaTsBaT 0e3 mpeau3BecTre, KoraTto ToBa
€ B MIHTE€pPEC Ha UHBECTUTOPUTE;

6. Tperoro nmie TpsOBa a pasmoiiara ¢ HEOOXOIUMHUTE TEXHHYECKH M OpPTaHW3allMOHHU
BB3MOXKHOCTH U KBAJTM(UIIUPAHH CITYXKHUTEIH, 32 JIa U3ITBJIHSBA JIeJeTUpaHuTe QYHKIMH U JICHCTBHS,

7. (m3m. - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) Bb3MOXKHOCTTA /1a C€ JIEIerupar
(GYHKIMH B TeHCTBUS TPSOBA J1a € M3PUIHO MPEIBHUICHA B IPOCIIEKTA HA KOJIGKTUBHATA WHBECTUITMOHHA
cXeMa WY HallMOHATHUS WHBECTULIMOHEH (DOHT,

8. (moBa - /1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) menerupanero Ha (QyHKIUH HE
MOKe J1a ObJie B CTEINEH, B KOATO YIPaBISBAIIOTO APY>KECTBO BeYE HE MOXKE Jla CE CMATA 33 TAaKoBa IO
OTHOIIIEHHE Ha ChOTBETHATA KOJICKTHUBHA HHBECTUIIMOHHA CXeMa WU HAIIMOHAJICH WHBECTUIIMOHEH (DOH/T
WM 110 HAYHH, 110 KOWTO II¢ U3ITBJIHSBA (DYHKIIMU camo 10 MPUEMaHe 1 IpeaBaHe Ha WH(OpMAaIusl.

(2) Komucwusita He3a0aBHO npenocTaps nHGopManusaTa 1o ai. 1, . 1 Ha KOMIIETEHTHUTE OpraHu
Ha JIbpKaBaTa WICHKA 1O MPOWM3XOJ] HAa KOJCKTHBHATA WHBECTHIIMOHHA CXEMa, 32 YHHTO JSUIOBE ca
Jenerupanu GyHKIMHM U AeHCTBHS 1O Mpojax0aTa 1 00paTHOTO U3KYITyBaHE.

(3) (HoBa - IB, op. 109 or 2013 r., B cuma or 20.12.2013 r.) Koraro aenerupanero Ha
byHKIMM U AelcTBUA 1o aji. 1 ce oTHacs A0 yIpaBlIeHHE Ha WHBECTULIMUTE, TPSOBa 1a ObJaT cra3eHu
CIICTHUTE JOMBIHUTEITHN U3UCKBAHUS:

1. nmenermpaHeTo Ce€ W3BBPIIBA B CHOTBETCTBHE C KPUTEPHH 3a IMpepasnpeiciicHue Ha
WHBECTUIIMUTE, YCTAHOBABAHU NIEPUOIUYHO OT YMPABISIBAILIOTO APYKECTBO;

2. TpPEeToTO JWIe, Ha KOETO ce jaenerupar (yHKIUHU, TpsOBa Ja € JHUICH3UPAHO WU



PETUCTPUPAHO 32 IEUTE Ha YIPABICHUETO HA aKTHBH W Jla TOIUICKH HA HAJI30p 3a Cla3BaHE Ha
M3HUCKBAHMSITA 32 OCBIICCTBIBAHE HA JICHHOCT;

3. 1a € OCUTYPEHO CHTPYIHHYECTBOTO MEXIYy KOMHCHUSTA M OpPraHa, OCHIIECTBSIBAIL HAI30p
BBPXY TPETOTO JIUIIE, KOTATO ce JAeNierupaT PyHKINHU 1O yIpaBICHHE Ha HHBECTUIIMUTE Ha JIUIIE OT TPEeTa
JbpIKaBa.

(4) (Hosa - /1B, 6p. 109 ot 2013 1., B cmia ot 20.12.2013 r., u3m. u jgom. - JIB, op. 95 ot 2017
r., B cuia or 01.01.2018 r.) [enerupane Ha (GYHKIMHA 1O all. 3 C€ JOMyCKa, aKo € H3JaJCHO
NPeBApUTEITHO O0OPEHKE 32 TOBA OT KOMUCHSTA TIO MPEIJIOKEHUE HA 3aMECTHUK-TIpenceaarens. Kem
3asBIICHUETO 3a W3/IaBaHe Ha OMOOpPCHHWE c€ MpWiIarar CKIIOYCHHST JIOTOBOP, KAaKTO W JaHHH H
JIOKYMEHTH, YIOCTOBEPSBAIM CIa3BaHETO HAa W3MCKBaHUATA Ha al. 1 m obOocHoBaBamu u30opa Ha
KOHKPETHOTO TPETO JIUIle, onpezeneHu ¢ Hapenba. Komucusta ce nmpousHacs no pena Ha wi. 18, an. 2 -
6.

(5) (ITpenumina an. 3, u3m. - JIB, 6p. 109 ot 2013 ., B cuina ot 20.12.2013 r.) [lenerupanero Ha
(GyHKIMU U TeUCTBHS 110 al. 1 He 0CBOOOK1aBa yIIPaBIsIBAIIOTO APYKECTBO, ChOTBETHO JCTIO3UTAPSI, OT
OTTOBOPHOCTHTE TI0 JIOTOBOPA 3a YIpaBJieHHE, CbOTBETHO MO JOTOBOPA 3a JCTIO3UTAPHU YCIIyTH.

(6) (IMpegumna an. 4, gom. - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) JJonbIHUTETHI
W3WCKBaHUS BBbB BPB3Ka C JejerupaneTo Ha (GyHKmu mo an. 1 u3BbH TE€3W MO all. 3 ce ONMpPENeIsT C
Hapenoa.

Y. 107. (M3m. - [IB, 6p. 34 ot 2015 r., u3m. - JIB, Op. 15 ot 2018 r., B cua ot 16.02.2018 r.)
3a ympaBisBaIlOTO JPYXKECTBO ce mpuwiara 8 4, am. 2 or 3akoHa 3a ma3apure Ha (DUHAHCOBH
UHCTPYMEHTH.

Y. 108. (M3m. - IIB, 6p. 21 ot 2012 1., u3m. - [IB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.)
(1) (Jom. - JIB, 6p. 15 ot 2018 r., B cwia ot 16.02.2018 r.) YrpaBisBamioTo IpyKeCTBO MpuUeMa U
npusara IMOJUTHKA, KOSTO 0OXBalia BCHYKM ()OPMH Ha BB3HATPAKICHHS, KAaro 3alUlaTH W JIPyTH
(UHAHCOBHM W/WIM MaTepHaHU CTHUMYJIH, BKJIFOUUTEIHO 00Jard, CBbpP3aHU ¢ JOOPOBOJHO MEHCHOHHO
W/WIM 37paBHO OCHUTYpsiBaHE, KOWUTO 3aIUlallla Ha CIICAHUTE KATeropud IMEpCOHAN B Cllydail 4e ¢
npodecHoHaNHATa CU JIGHHOCT T€ OKa3BaT ChINECTBCHO BIMSHUEC BBbPXY PHUCKOBUS MNpodui Ha
yIpaBJIIBAHUTE OT YIPABIIABAIIOTO IPYKECTBO KOJICKTUBHU HHBECTUIIHOHHH CXEMU:

1. CITy’)KUTENTUTE HA PHKOBOIHU JITBKHOCTH;

2. CIly’)KUTEIIUTE, YUATO JCHHOCT € CBhp3aHa ¢ TI0eMaHe Ha PUCKOBE;

3. CILy’)KUTETUTE, U3ITbIHIBAIIN KOHTPOJIHU (PYHKIINU;

4. BCUYKY JAPYTH CIYKUTEIH, YUUTO Bb3HAIPAXKICHHS Ca ChbU3MEPHUMH C Bh3HATPAKIACHUATA HA
CITY)KUTENH 10 T. 1 ¥ 2 1 unuTo nmpodeCHoHaTHN AeHHOCTH OKa3BaT BIMSHUE BbPXY PUCKOBHS MPO(HIT
Ha YIPaBJISIBAHUTE OT YIPABIISBAIIOTO JIPY>KECTBO KOJICKTUBHU HHBECTUIIHOHHH CXEMHU.

(2) (Hosa - 1B, 6p. 15 ot 2018 r., B cuia ot 16.02.2018 r.) Bw3unarpaxkaeHusra mo ai. 1 He
BKJTIOUBAT JIOMIBJIHUTEITHH TUIAIIAHUS WU O0JIark, KOUTO ca 4acT OT 0O0Ia HeIUCKPEIMOHHA MOJUTHKA,
KOSITO C€ OTHACS 3a ISUIOTO YIPABIISABAIIO JIPYKECTBO, M KOMTO HE MOOMIPSBAT MOSMAaHETO Ha PUCKOBE.

(3) (Ilpeaumna am. 2 - JIB, 6p. 15 or 2018 r., B cuma ot 16.02.2018 r.) Ilonutukara 3a
Bb3HArpXJACHUATA MO an. 1 HackpyaBa pasyMHOTO U C(PEKTHBHOTO YIPABICHHWE HA pHUCKA Ha
YIPaBISBALIOTO JPYKECTBO M HE TOOLIPSABA MMOEMaHEe Ha PHUCK, HECHOTBETEH HAa PHCKOBUTE MPOQIIIH,
NpaBUiaTa WIH YYPEAUTCIHUTE NOKYMEHTH Ha YIPABISBAHUTEC KOJCKTUBHU WHBECTHIIMOHHU CXEMH,
KaKTO M HE 3acsAra W3IBJIHCHHETO Ha 3abJDKCHHETO Ha YIPaBISBALIOTO JPYXKECTBO Ja JCHCTBA B
Hail-00bp MHTEpEC HA KOJICKTUBHATA NHBECTHIIMOHHA CXEMa.

(4) (IMpeaumHa an. 3 - IB, 6p. 15 or 2018 r., B cuna or 16.02.2018 r.) [Ipu u3rorBsiHeTO U
NpPWIAraHeTO Ha TOJUTHKATa 32 Bb3HATPAXKACHHATA MO ajl. 1 YHpaBIsABaIOTO IPYKECTBO Cla3Ba
CJICJIHUTE M3MCKBaHUS, ChOOPA3EHU C pa3Mepa M OpraHM3alMATa HA YIPABISIBALIOTO JPYKECTBO, KAKTO
U ¢ Xapakrepa, 00XBara U CII0O)KHOCTTA Ha ICHHOCTTa MY:



1. monuTHKaTa 3a Bh3HArpPaKJICHHUATA CHOTBETCTBA HA MPHUHIIMITMTE 33 Pa3yMHO U €(EKTHBHO
yIpaBjiIeHHE Ha PHUCKAa W IO HachpyaBa, KaTO HE IOOIIPsSBA MOEMAHETO Ha PHUCKOBE, KOMTO HE ca
ChOOpa3eHH C PHUCKOBUTE TMpOGWIN, YyCTaBa, IpaBWiIarTa WM YYPEAUTEIHUTE JAOKYMEHTH Ha
YIpaBIsIBAHUTE KOJIEKTUBHU MHBECTULIMOHHU CXEMH;

2. TONWTHKAaTa 3a Bb3HATPAXKACHHATA CHOTBETCTBA Ha OW3HEC CTpaTerusTa, ICINTE,
IICHHOCTUTE M HWHTEPECUTE Ha YIPaBIsABAIlOTO JPY>KECTBO W Ha YIPaBIsSIBaHUTE KOJEKTHUBHU
WHBECTUIIMOHHM CXEMH WJIM Ha WHBECTHUTOPUTE B TSIX M BKIIOYBA MEPKH 3a MPENOTBpaTsSBaHE Ha
KOH(IMKTUTE Ha UHTEPECH;

3. BB3HArpaXKJCHUATA Ha Jmmara no ai. 1, T. 1, wsmbiaHsBamm (yHKIHH B oOjacTTa Ha
VIPaBICHUETO HA PHUCKAa W HOPMATUBHOTO CHOTBETCTBHE, CE€ KOHTPOJUPAT MPSIKO OT KOMHTETa IO
BBb3HATPAXKICHUATA, B ClIydall ue UMa Ch3/1aJIeH TaKbB KOMUTET B YIPABIISABAILIOTO JPYKECTBO;

4. nmuuara mo an. 1, T. 3 mosy4aBar Bb3HArpaxacHue, ChboOpa3eHoO ¢ MOCTUTAHETO Ha IICIINUTE,
CBBbp3aHU ¢ (PYHKIMUTE UM, HE3aBUCUMO OT PE3YJITaTUTE HAa CEKTOPHUTE Ha JEHHOCT, KOMUTO TE3H JIMIIA
KOHTPOJIMPAT;

5. Koraro Bb3HArpakJICHHETO € 0OBBP3aHO C PE3YITATHTE OT JEHHOCTTA, HETOBHAT OO pa3Mep
C€ OCHOBaBa Ha KOMOWHAIIMA OT OLICHKAaTa 3a Pe3yJITaTUTE Ha OTJEITHOTO JIUIE U HA OPraHU3alUOHHOTO
3BEHO, B KOETO pabOTH, WM Ha ChOTBETHATA KOJICKTHBHA WHBECTUIIMOHHA CXEMa, PUCKOBUS M TIPOduI,
KaKTO ¥ IUIOCTHHUTE PE3ylITaTd Ha YIPABISBAIIOTO JIPYKECTBO, KAaTO OIEHKATa HA WHIWBHUIyaITHUTE
pe3yJITaTh Ce U3BBPIIBA Bh3 OCHOBA HA (PMHAHCOBU U HE(DMHAHCOBH MMOKA3aTEIIN;

6. oleHKaTa Ha PE3yATaTUTE € YacT OT OICHBUCH Ipoliec, OoOXBaIlall MEPHOA OT HSIKOJIKO
TOAWHU, CHhOOpa3eH C TMepuoja Ha JIbpKaHe, NPENopbuYaH HAa HWHBECTUTOPUTE B KOJEKTHBHA
WHBECTUIIMOHHA CXEMa, YIpaBsBaHa OT YIPaBJIABAIIOTO JPYXKECTBO, C IEJI Ja C€ rapaHTHpa, ue
OILICHSIBAHETO CE€ OCHOBAaBa Ha IMO-ABJITOCPOYHHU PE3YITaTH HA KOJEKTHBHATA WHBECTHIIMOHHA CXeMa U
pUCKOBHUS M TpOodmiI, KakTo M 4e (DaKTUYECKOTO M3IUIANIAHE HAa EJIEMEHTHUTE OT Bb3HArPaKICHUETO,
00BBp3aHM C PE3YNTATUTE, CE€ PA3CPOUBA B CHIIUS MIEPHO;

7. TapaHTUpPaHO TPOMEHJIMBO BB3HATPAKIACHHE C€ TPEIOCTaBS CaMO IO M3KIIOYEHUE MpHU
Ha3HayaBaHE Ha HOBU CJIY)KUTEIH M caMo 3a IIbpBaTa rofnHa, clieJBalia Ha3Ha4aBaHETO UM,

8. ompemens ce MOAXOAANIOTO CHOTHOIICHHWE MEXIy ITOCTOSHHOTO W TPOMEHIIMBOTO
BBb3HArpaXkJICHHE, KaTO TOCTOSHHOTO BBb3HATPAKJCHHE Jla MPEACTABIISBA JOCTAaThYHO BHCOK ST OT
ISUIOTO Bb3HArpakJAeHWe W Ja TO03BOJISBA IMPUJIaraHeTO Ha T'bBKAaBa TOJUTHKA IO OTHOIIEHHWE Ha
MIPOMCHJIMBUTE €JIEMEHTH Ha BB3HATPAXKICHHUETO, BKJIIOYHMTEIIHO BB3MOXHOCT IMPOMEHIIMBO
Bb3HArpakJICHHE J1a HE C€ M3IIAIIA;

9. IUIamaHusATa, CBBP3aHH C MPEACPOYHOTO TMPEKparTsBaHe Ha JOTOBOpP, OTpa3sBar
MIOCTUTHATUTE B TEUEHUE HA BPEMETO PE3YJITAaTH U ca ONPEIEICHHU MO HAuMH, KOMTO /1a HE HachpyaBa
Heycrexa;

10. u3mepBaHETO HA PE3YJATATUTE OT JESHHOCTTA, U3IOI3BAHO 32 U3UMCIISIBAHE Ha POMCHIIUBUTE
€JIEMEHTH Ha Bb3HArpaXJICHWETO WM CHBKYIMHOCTUTE OT NMPOMEHJIWBH €JIEMEHTH, BKIIFOYBA ISIJIOCTEH
MEXaHU3bM 33 KOPEKIIMH C 11eJ1 OTYMTaHE HAa BCUYKU HACTOSIIN U ObJICIITU PUCKOBE;

11. B 3aBHCHMOCT OT NpaBHO-OpraHM3allMOHHATa (popMa Ha KOJICKTUBHATA WHBECTHIIMOHHA
cXeMa W HEeHHUS yCTaB, PaBHJIa WM YYPESIUTCITHNA JOKYMEHTH Hal-mMasiko 50 Ha ¢TO OT MPOMEHIMBOTO
Bb3HArpaXJ€HUE C€ ChCTOM OT JSJIOBE WM aKIUM OT ChOTBETHATa KOJEKTUBHA MHBECTUIIMOHHA CXEeMa
WM PaBHOCTOMHU IpaBa Ha COOCTBEHOCT, WJIM MHCTPYMEHTH, CBbP3aHHU C aKIMHUTE, WM PaBHOCTOWHHU
HEMapuIHU WHCTPYMEHTH ChC CTUMYJIM ChC ChIlaTa €(heKTUBHOCT KaTO OCTAaHAJIUTE MHCTPYMEHTH, KaTo
TO3W Tpar Moke Aa ObJe MO-HHCHK, aKO YIIPaBICHHETO Ha KOJIGKTHBHATa WHBECTHIIMOHHA CXema
MpEICTaBIsIBA TIO-MAJIKO OT 50 Ha CTO OT 00K MOPTQEN, YIIpaBiIsiBaH OT YIPABISIBAIIIOTO JIPYKECTBO;

12. uncTpymenture mo T. 11 ca 0OEKT Ha IOAXOASAINA TOJUTHUKA 3a 3aJbpiKaHe, IesIna
MMOCTUTAaHE Ha CHOTBETCTBHUE MEXKIYy CTHUMYJIUTE W HWHTEPECHUTE Ha YIPABISIBAIIOTO JAPY>KECTBO,
YIPABJISIBAHUTE KOJICKTUBHH MHBECTUIIMOHHH CXEMHU M MPUTEIKATEIIMTE HA JSJI0OBE, KaTO MOJUTHKATA 3a
3aabpiKaHe ce Mpujiara u 1o OTHOIICHHE Ha pa3cpoyeHaTa 4yacT OT MPOMEHJIMBOTO Bb3HATPAXKICHUE 110



1. 13;

13. He mo-manko ot 40 Ha CTO OT MPOMEHIIMBOTO BB3HATPAXKIECHUE CE PA3CPOUYBA 3a MEPHO C
MUHHMaJHA TPOIBIDKUTEIIHOCT TPHU TOJWHU B 3aBHCHMOCT OT TIEpHO/a Ha JbpiKaHe, MpernopbuaH Ha
WHBECTUTOPUTE B CHOTBETHATA KOJICKTHMBHA WHBECTUIIMOHHA CXEMa, U B CHOTBETCTBUE C €CTECTBOTO HA
PHCKOBETE Ha CHOTBETHATA CXEMa; BH3HATPAKICHHUETO CE HM3IUIAIIA MPOIMOPIIHOHAIHO BBB BPEMETO, a
IIPH 0COOEHO TOJSIM pa3Mep Ha MPOMEHIUBOTO Bh3HATPaXKICHUE M3IUIANIAaHeTO Ha Hal-manko 60 Ha cTo
OT cymara ce pa3cpoyBa;

14. MpOMEHIMBOTO Bh3HATPAXKICHUE, BKIIOUUTEIHO pa3CcpoueHara 4acT OT HEro, ce M3Iuiaia
eIMHCTBEHO aKO € ChOOPa3eHo € MSIIOCTHOTO (PMHAHCOBO CHCTOSHUE HA YIPABISIBALIOTO JPY>KECTBO U €
OIIPaBJaHO OT TVIEJHA TOYKA HA PEe3yJITAaTHTE Ha OPraHU3aIlMOHHOTO 3BEHO, B KOETO pabOTH JIMIIETO, U
ChOTBETHATAa KOJCKTHUBHA WHBECTUIIMOHHA CXeMa, KaTo TPU HE3aJOBOJIIUTEITHH WIH OTPHUIATEITHH
(UHAHCOBH pe3yNTaTH Ha YIPABISBAIIOTO IPYKECTBO WM HA CHOTBETHATA KOJICKTHBHA MHBECTHIIMOHHA
cxema OOMIMST pa3Mep Ha MPOMEHIMBOTO Bbh3HATPAXKICHUE CE€ HaMalsBa 3HAUYUTEITHO, BKIIOUUTETHO C
HaMaJSIBAHE Ha TEKYIIM KOMIICHCAIlMW, HaMaJsIBAHE HA CYMH, HAYUCJICHH 3a MUHAI TICPUOJ, WIIH
Bb3CTAHOBSIBAHE HAa BEUC HAYUCIICHO Bb3HATPaXKICHUE,

15. monmuTHKaTa BBB BpB3Ka ¢ OOE3MICTCHUs IMPHU MEHCHOHHpPaHE TPsiOBa Ja CHOTBETCTBA HA
OM3HeC CTpaTerusiTa, EIUTe, ICHHOCTUTE U JBJITOCPOYHUTE HHTEPECH Ha YIIPABIISABAIIOTO JPYKECTBO U
HAa YMPaBISBAaHUTE OT HETO KOJCKTHBHH HHBECTHIIMOHHU CXEMH, KaTO NMpPHU HAMyCKaHEe Ha CIY>KUTEN
MpeId TICHCHOHUPAaHe O0C3IECTCHUETO MPU NIEHCHOHUPAHE CE 3abpikKa OT YIPABISIBAIIOTO JPYKECTBO
noj popmara Ha HHCTpyMeHTH 1o T. 11 3a cpok 5 ronuHu, a mpu TOCTUraHe HAa TIEHCHOHHA BB3pacT OT
CIIy>)KUTEJ 00€3IIEeTEeHNeTO NpU NMEHCUOHUPAaHE ce M3IUIalia moj ¢gopmara Ha MHCTPyMEHTH 1o T. 11,
KOUTO CITY>KUTEIIST HAMa TPaBO Ja MPEXBHPIIS 32 CPOK S5 TOIMHHY;

16. coyxuTenuTe ce 3abJKaBaT Jja He U3IMO0JI3BaT JIMYHU CTPATETUN 32 OTpaHUYaBaHe HA PHCKA
WIN 3aCTPaXOBaHE, CBbP3aHO C Bb3HATPAXKICHHUATA WM OTTOBOPHOCTTA, C IIEJ1 HAMaJIsiBaHE Ha PHCKOBO
00BBbp3aHUTE e(PEKTH BHPXY Bh3HATPAKICHUETO UM, TIPEABUICHU B JJOTOBOPUTE UM;

17. mpOMEHJIMBOTO Bh3HATPAXKJICHUE HE C€ M3IUIAIIA ITOCPEICTBOM WHCTPYMEHTH WM METOIIH,
KOWTO JTOMyCKAaT 3a00MKaJITHETO HA MOCOUEHUTE B T. | - 16 M3UCKBaHUS.

(5) (IIpemumna an. 4 - 1B, 6p. 15 or 2018 r., B cua or 16.02.2018 r.) M3uckBanusTa mo air. 3
ce mpuJjarat 3a o0Jiard OT BCAKAaKbB BHI, U3IUIAAHK OT YIPABJSIBAIIOTO JPYKECTBO, 32 BCHYKU CyMH,
U3IJIAIIAHA TIPSIKO OT KOJCKTUBHUTEC WHBECTUIIMOHHU CXEMH, BKIIOYHTEITHO TAKCH 3a MOCTHTHATH
pe3ysiTaTH, W 3a BCSIKO MPEXBBPJISHE HA JSJIOBE WM aKIUU OT KOJIGKTUBHU WHBECTHIIMOHHU CXEMU B
Moji3a Ha JiMiara mo aj. 1, KakTo M Ha BCEKH JAPYT CIYXKHTEN, YHEeTO OOIIO0 BB3HATPAKICHHE €
CBIIOCTABHMO C Bh3HATPKICHUATA HA JIMIIAaTa 1o aj. 1.

(6) (Homa - /1B, 6p. 15 ot 2018 r., B cuia ot 16.02.2018 r.) YipapisBaimoro IpyKeCTBO MOXKE
Jla He Tpuiara u3MckBanusaTa mo ai. 3, T. 11 - 13 3a jumara mo an. 1, ako oOmusT pa3Mep Ha TOAMIITHOTO
MPOMEHJIMBO BB3HATPa)KJICHUE HAa CBHOTBETHOTO JiMile He mnpeumaBa 30 Ha CTO OT OOIIOTO My
MOCTOSIHHO Bh3Harpaxaenue u He npesumasa 30 000 is.

(7) (Ilpeaumua am. 5 - JIB, 6p. 15 or 2018 r., B cuma ot 16.02.2018 r.) IMoaurukara 3a
BB3HATPaXACHUATA MO ajd. 1 ce mpuema OT ympaBUTENHUS OpraH Ha YIPABISBAIIOTO APYKECTBO.
UneHoBeTe HA YIPABHUTEIHHMS OpraH Ha YIPABIISABAMIOTO JIPYXKECTBO, Ha KOUTO HE € BB3JIIOKEHO
yIOpaBICHHETO U KOWUTO WMAT OMHUT B YINPABICHHETO HA PUCKA M BB3HATPAXKACHUATA, H3BBPIIBAT
MIEPHOINYCH TPETIe]] 3a CIIa3BaHETO Ha M3WUCKBAHUATA 1O ajl. 3 HA-MaJKo BEIHBXK TOIMIIHO, HO HE
1o-KbCHO OT 30 JHH OT Kpasi Ha KaJIeHapHaTa roiMHa, 32 KOATO C€ U3BbPINBA MPETIICAbT.

(8) (Ilpeaumna an. 6 - JIB, 6p. 15 ot 2018 r., B cuia or 16.02.2018 r.) M3mbiHeHneTo Ha
MOJIUTUKATa 332 BB3HATPAKACHUATA C€ TOJJIara Ha IEHTPAJICeH M HE3aBUCHM BBTPEIICH IMperiiea OT
OT/elNa 32 HOPMATUBHO ChOTBETCTBUE HAW-MAJIKO BEJHBK TOAMIIHO, HO HE MO-KbCHO OT 90 qHU OT Kpas
Ha KaJICHJIapHATa TOJINHA, 32 KOSTO CE M3BBPIIIBA IMPETIICIBT.

(9) (Hosa - 1B, 6p. 15 ot 2018 r., B cuiia ot 16.02.2018 r.) 3a nenute Ha TO3M WICH MOCTOSHHU
BB3HATPAXKICHUS Ca BCUUKH TUTAIAHUS WU JIPYTH 001aru, KOUTO ca OMpeACSICHU MPEABAPUTEITHO U HE



3aBHCSAT OT MOCTUTHATHSA PE3yNTaT. 3a IENUTe Ha TO3HM YWICH MPOMEHJIMBH Bb3HATPAKICHHS Ca BCHUKH
JOTBITHUTEITHU TUIANIAHAS WIH JPyTH O0JIard, KOWTO C€ OMPEICNAT M M3IUIANAT B 3aBHCUMOCT OT
MOCTUTHATHSI PE3y/ITaT WK OT JIPYTH JOTOBOPHO OIPEICICHH YCIOBHS.

(10) (ITpeaumna an. 7 - JIB, 6p. 15 ot 2018 r., B cmia ot 16.02.2018 r.) [pyru u3vcKBaHHUS
KBbM JICHHOCTTA Ha yNpaBJISABAIIATE JPYKECTBA, B T.4. KbM ITOJIMTHKATA 32 Bh3HATPAXKICHHUATA, JINIIATA,
3a KOWTO CE€ OTHAcs, U HEHMHOTO ONOBECTSABaHE, KbM OOIIMTE ycIoBHS 1o wi. 95, an. 2, T. 4, KbM
npaBwiata 1mo wi. 95, an. 2, T. 6 1 KbM (PU3UYECKUTE JUIA, PAOOTENH 1O JOTOBOP 32 YITPABJISIBANIOTO
JPY’KECTBO, KAKTO M 33 KAallMTAJIOBa aJICKBATHOCT M JJMKBUIHOCT CE€ OMPECIIAT ¢ Hapea0a Ha KOMUCHSITA.

(11) (U3m. - B, 6p. 95 ot 2017 r., B cua ot 01.01.2018 r., nmpeaumHa an. 8 - JIB, 6p. 15 or
2018 r., B cuna ot 16.02.2018 r.) IIpu moucksane komucusita npeaoctas Ha EOLIKII nadopmarus 3a
MOJUTUKUTE 32 BB3HATPAKIACHHUITA HA YIPABISBALIUTE IPYKECTBA M MPAKTHUKUTE UM 32 TIXHOTO
MpHJIaraxe.

Y. 108a. (Hos - 1B, 6p. 76 ot 2016 1., B cuia ot 30.09.2016 r.) (1) YipasisiBaIiio IpyecTBo,
KOETO € 3Ha4MMO TI0 pa3Mep, OpraHu3alus, eCTeCTBOTO, 00XBaTa WM CI0KHOCTTA Ha JCHHOCTTA CH WIIH
o pasMep Ha YIPABISIBAHUTEC KOJCKTUBHH WHBECTHIIMOHHU CXEMH, Cbh3llaBa KOMHTET TI0
BBh3HArpaxacHusATa. KOMHUTETHT MO BB3HATPAKICHHUATA C€ Ch3/aBa O HAYMH, KOWTO OCHUTYpsBa
M3BBPIIBAHETO HA KOMIICTCHTHA W HE3aBHCHMA TpEICHKA Ha MOJIMTUKATA 3a Bh3HATPAKICHUITA 10 UJI.
108, an. 1 u mpakTUKaTa Ha yMPaBISABAIIOTO JIPYXKECTBO MO MPUJIATaHETO UM, KAKTO U HAa BBHBEIACHUTE
CTUMYJIU 32 yIIPaBJICHHUE HA PHCKA.

(2) KoMuTeThT 1O BB3HATPAXKACHHUATA CE€ CHCTOM OT YICHOBETE HA YNPABHUTCIHHS OpPraH Ha
YOPaBISBAIOTO JAPYKECTBO, HA KOUTO HE € BB3IIOKEHO YIMPABICHHETO, KaTO €IWH OT TAX € HEroB
npezcenaren.

(3) KomuTersT MmO BB3HArpaXkJICHHUSITa OTrOBaps 3a IMOJrOTOBKATAa Ha pEIICHHUITa Ha
YIPABUTETHHUS OPTaH OTHOCHO BB3HATPAKICHHUSITA, BKIFOUUTEITHO 32 OHE3H OT TSAX, KOUTO BIUSAT BBPXY
pHUCKa U YIpaBIEHUETO HA PUCKA HA YMPaBISIBAIIOTO JAPYKECTBO WJIM Ha yMNPABISBAHUTE KOJICKTUBHU
WHBECTUIIMOHHH CXEMHU.

(4) Tlpu B3eMaHETO Ha pEIICHHS KOMUTETHT IO BB3HATPAXKICHHUATA OTYHMTA THITOCPOUHHS
WHTEpPEC Ha MHBECTUTOPHUTE U APYTUTE 3aNHTEPECOBAHU JIUI[A, KAKTO U OOIIECTBEHHS HHTEPEC.

(5) (M3m. - JIB, 6p. 15 ot 2018 r., B cua ot 16.02.2018 r.) Kpurepunte 3a onpenenisHe Ha
3HAYMMHUTE YyHpaBISABAIlM Jpy)KeCTBA 3a IIENIUTE Ha W3UCKBAHUATA KbM IMOJNIMTUKATa Ha
BB3HATrpaXKJICHUTA C€ ypexaar ¢ Hapeabara mo wi. 108, an. 10.

Jsa Tpern.
M3BBPIIBAHE HA JTEMHOCT OT YIPABJISIBALIIO JIPY)KECTBO U IPEJIVIATAHE HA
JNSIJIOBE HA KOJJEKTUBHA UHBECTUIIMOHHA CXEMA B PAMKHUTE HA
EBPOIIEMCKHS CHIO3

I'naBa nBaHajgecera.

MN3BBPIIBAHE HA JJEMHOCT OT YIPABJISIBAILIO JIPYKECTBO C TPOU3XO/ OT
PEINIYBJIUKA BBJITAPUSI HA TEPUTOPUSTA HA JIPYTA I BbP/KABA YWIEHKA.
MN3BLPIIBAHE HA TEMHOCT B PEITYBJIUKA BBJITAPUS OT YIIPABJISIBAILLO

JAPYKECTBO C ITPOU3XO/1 OT APYTA 1bP/KABA YIEHKA

Pazjea 1.
H3BbpuIBaHe HA IEHHOCT OT YyNIPaBJISIBALIO JAPY:KeCTBO ¢ npou3xoa ot Penybauka bbarapus na
TEPUTOPHUATA HA IPYra Ibp:KaBa YwieHKa

Yn. 109. (1) YmpasnsBaiio apy»ecTBO, KOETO Bb3HaMepsiBa Jla Ch37ajec KJIOH B MpUEMalla



J'bp)KaBa 4ICHKa, TPSOBA MPEIBAPUTEITHO J1a YBEOMH 32 TOBa KOMUCHTA. BCHYKYM KIIOHOBE, Ch31aJCHU
OT YIPaBJISBAIIOTO APYXKECTBO B €JHA TPHUEMAIIIA TbpKaBa WICHKA, Ce CMATAT 32 €IUH KIIOH.

(2) YBenomienueTo 1o an. 1 chabpxka:

1. mocoyBaHe Ha TMpHeMalara AbpKaBa UWIEHKA, B KOSATO YIIPABISABALIOTO APYKECTBO
Bb3HAMepsBa J1a Ch3/aJIe KIIOH,

2. mporpama 3a JeHHOCTTa, BKIII0YBaIla HHPOpMaIKs OTHOCHO BHUJa U 00eMa Ha JeHHOCTUTE U
YCIIYyTHTE, KOWTO YIPAaBISIBAIIOTO JPY>KECTBO IIe M3BHPIIBA B IMPUEMAIaTa AbpKaBa WICHKA, KAKTO U
OpraHu3alioHHaTa CTPYKTypa Ha KJIOHA, BKIIIOYMTEIIHO IpaBWJaTa 3a YyIpaBICHUE HAa pPHCKAa Ha
YIPaBIABALNIOTO JPYKECTBO, KaKTO M ONMCAaHWE Ha NPOLEAYpPHTE W MEpPKUTEe 3a 00paboTBaHEe MO
TIOAXO/IAI] HAYMH Ha OTUIAaKBAaHWs Ha MHBECTUTOPH U 3a IPEMaxBaHE HAa OTPAHUYCHUSATA 32 YIPaKHIBAHE
IpaBaTa Ha HMHBECTUTOPH OT MpHeMaIaTa Ibp>kaBa WICHKa;

3. ampeca B mpueMalnara Jpp)kaBa 4ieHKa, Ha KOWTO Morar Aa ObJar MmoydaBaHi JOKYMEHTH;

4. IMeHaTa Ha JIMIIaTa, OTTOBOPHU 32 YIIPABJICHUETO Ha KJIOHA.

(3) Komucusra npemoctaBs Ha ChOTBETHHS KOMIIETCHTEH OpraH Ha MpUeMaliara IbpikaBa
yjieHKa MH(OpMAIHATa 10 al. 2 B CPOK €IMH MEcel] OT MOJyYyaBaHETO M, a KOraro ca OWIIM MOMCKaHU
JOIBITHUTEITHN CBEJCHUS W JIOKYMEHTH - B CPOK €IWH MecCel] OT TOJIy4YaBaHETO WM, KaKTO |
uHpOpMaIus 3a JEHCTBallaTa B CTpaHaTa CUCTEMa 3a KOMIICHCUPaHE Ha WHBECTHTOPHUTE, B KOSTO
YOPaBISBAIIOTO JAPYKECTBO yuacTBa. KomucusaTa He3a0aBHO YBEOMSBA YIPABISIBAIIOTO IPYKECTBO 3a
MPEIOCTABIHETO Ha HH(POPMAIIHATA IO U3PECUCHHE TIBPBO.

(4) Komucusta MOXKe J1a OTKaKe B PaMKHUTE Ha CpOKa 10 ajll. 3 Ja mpeAocTaBu uHpOpManusaTa
o aJI. 2 Ha ChOTBETHUS KOMIIETEHTEH OpPTraH Ha MpUeMaliara JbpKaBa WICHKa ¢ MOTUBUPAHO PEIICHUE,
aKo aJMUHHCTpAaTHUBHATA CTPYKTypa WM (DUHAHCOBOTO CHCTOSHUE HA YIPABISIBAIIOTO JPYKECTBO HE
OCHUTYpSIBAaT WHTEPECHTE HAa MHBECTHTOPUTE. YTPABISBAIIOTO JIPYKECTBO CE€ YBEIOMSBA IMHUCMEHO 3a
B3E€TOTO pEIICHUE B TPHIHEBEH CPOK. PeleHneTo 3a OTKa3 Mojyieku Ha oOxaliBaHe Tpea BbpxoBHUs
aJIMHHHUCTPATUBEH CHI.

(5) Komucwusita yBemomsisa EBporetickara komucusi 1 EBponeiickust opraH 3a IeHHH KHHXa U
na3apu, ce3faneH ¢ Pemtament (EC) Ne 1095/2010 na EBpomneiickust mapiameHnT u Ha CbBera oT 24
noemBpu 2010 r. 3a ch3naBane Ha EBpomneiicku Ham3opeH opran (EBporielicku opraH 3a IICHHH KHIKA H
nazapu), 3a usMeHeHue Ha Pemenme No 716/2009/EO u 3a ormsina Ha Pemenue 2009/77/EO nHa
Komucusra (OB, L 331/84 or 15 nekemspu 2010 r.) 3a Opost ¥ xapakTepa Ha CIydauTe, B KOHTO C€ €
MpOM3HECIIA C OTKA3 110 ajl. 4.

(6) Koraro ympaBisiBamio JApy»KeCTBO Kejae Ja YIpaKHSIBA JICHHOCTTa IO KOJEKTHBHO
yIOpaBlicHUe Ha TOPTQEIJI Ha KOJEKTHBHA MHBECTHIIMOHHA CXEMa B TpUeMaliara JbpikaBa UWICHKA,
KOMHUCHSATA TpHUiara KbM JIOKyMEHTAallMsATa, M3MpaTeéHa Ha KOMIETCHTHUTE OpPraHM Ha MpHeMalara
YIPaBISABANIOTO JPYKECTBO Tbp)KaBa WICHKA, aT€CTaIHs, Y€ yNPaBIsSBAIIOTO APYKECTBO € MOIYUHIIO
CBHOTBETHOTO pa3pellieHHue ChIVIACHO pa3lopeqOuTe Ha TO3M 3aKOH, ONKMCaHWE Ha o0xBara Ha
pa3pelieHrneTo Ha YIPaBISBALIOTO IPYKECTBO M IMOAPOOHOCTH 32 BCSKAKBU OTPAHUYCHHS OTHOCHO
BUJIOBETE KOJICKTHBHM WHBECTUIIMOHHU CXEMH, KOMTO YIPABIISBAIIOTO JPYKECTBO UMa pa3pelieHue Jia
yIpaBJIsBa.

(7) YpapnsiBamioTo Jpy>KeCTBO MOXKE J1a Ch3/1aJie KJIOH U J1a 3all0YHE J1a U3BbPILBA ICHHOCT Ha
TEPUTOpUATA HA TpHUEMallara IbpKaBa 4YICHKA Clie]] MOJTy4YaBaHE Ha YBEIOMIIEHHE OT CHOTBETHHS
KOMITETEHTEH OpraH Ha MpHeMaliara JbpkaBa YiICHKa, ChOTBETHO CIIE] M3THYaHE Ha JBa Mecema OT
YBEIIOMSIBAHETO IO pela Ha aj. 3, ako B TO3UM CPOK HE € TMOJIyYWJIO YBEIOMJICHHE OT CHOTBETHHS
KOMITETEHTEH OpraH Ha Ipuemainara Jbp:kaBa 4IeHKa.

(8) YrpaBisiBaIoTo apy»,ecTBo, KOETO € Ch3aI0 KJIOH Ha TEPUTOPUATA Ha MpHEMaIla JbprkaBa
YJIEHKA, YBEJAOMSIBA MUCMEHO KOMHCHSTA, KAKTO M CHOTBETHHS KOMIIETCHTEH OpraH Ha IpHemMaliara
JbprKaBa YICHKA OTHOCHO BCSKa MPOMSHA B JAHHUTE W JOKYMEHTHTE 1O ajl. 2 Hal-MaJIKO €IUH MeCel]
MIpeu OCHIIECTBSABAHE Ha MpoMsHaTa. AnuHen 4 U 7 ce mpuiaraT CbOTBETHO.

(9) Komucusara akrtyanusupa uH(pOpMAIMsTa, ChIbpiKallla ce€ B arecTanusara mo ai. 6, u



nHbOpMHUpa KOMIIETEHTHUTE OpPraHW Ha MpUeMalllaTa yIpaBlsBaIloTO APYXKECTBO AbpiKaBa UJCHKA 3a
BCSIKAa MIPOMsIHA B 00XBaTa Ha pa3pelIeHHETO Ha YNPaBIISBANIOTO APYKECTBO MM B MOAPOOHOCTH - 3a
BCAKO OTpaHMYEHHE OTHOCHO BHJIOBETE KOJEKTHBHU HHBECTHIIMOHHU CXEMH, KOUTO YIPABIIABAIIOTO
JIPYKECTBO UMa pa3pellieHne J1a yIpaBIisiBa.

(10) Ha tepurtopusita Ha mpueMaliara JbpikKaBa 4ICHKA YMNPaBsBAIIOTO IPYKECTBO Ca3Ba
MPUJIOKUMUTE MPaBUIIa Ha Ta3U JbprKaBa YWICHKa, ChOTBETCTBAIIM Ha MpaBuiiaTa mo wi. 105.

Yn. 110. (1) YopasnisBaiio Apy»KeCcTBO, KOSTO Bb3HAMEPsIBa Ja U3BBPIIBA JICHHOCT B IpUeMaIia
I'bpKaBa 4WICHKA NPU YCJIOBHUATA Ha CBOOOIHO MpPENOCTaBsSHE HAa YCIyru, Oe3 Ja OTKpUBA KIOH Ha
TEPUTOPUATA 1, IPEABAPUTEIHO YBEIOMSBA 3a TOBA KOMUCHSITA.

(2) YBenomienueTo 1o an. 1 chabpxa:

1. mocoyBaHe Ha TMpHeMalara Abp)KaBa UIEHKA, B KOSATO YIIPABISABALIOTO APY>KECTBO
Bb3HaMepsiBa J1a U3BbPILBA JAEHHOCT;

2. mporpama 3a JeiHOCTTa, BKIII0YBaIla HHPOpMaIKs OTHOCHO BUJa U o0eMa Ha JeHHOCTUTE U
yCIIyruTe, KOUTO YIIPaBJISBALLOTO JIPYKECTBO 1€ U3BBPILIBA B ITpHEMalliaTa JIbpKaBa WICHKa, [IpaBuiiaTa
3a ynpaBlieHHE Ha pUCKa Ha yMpaBisABAIIOTO APY>KECTBO, KAKTO U OMHMCAHKUE HA MPOLEAYPUTE U MEPKUTE
3a 00paboTBaHE MO TMOAXOMAI] HAYMH Ha OIUIAKBAaHUS HA WHBECTUTOPH M 3a IpeMaxBaHEe Ha
OrpaHUYEHUSATA 32 YIIpaKHSABAaHE Ha MpaBaTa Ha MHBECTUTOPH OT MpUeMaIlara Abp)KaBa YWICHKA.

(3) Koraro ympapisiBamio JApyXKeCTBO ejae Ja YIPaKHSIBA JICHHOCTTa IO KOJEKTHBHO
yOpaBjieHHEe Ha HOPTQEill Ha KOJEKTMBHA MHBECTHIIMOHHA CXEMa Ha TEPUTOpUATAa Ha IpUemallara
IbpXKaBa 4YJCHKA, KOMHUCHTA Mpuiara KbM JOKYMEHTHTE MO ajl. 2 aTecTalus, 4Ye YIPaBISBaIIOTO
JIPY>KECTBO € IMOJIyYUJIO Pa3pellieHUE ChIVIAaCHO Pa3lopel0UTe Ha TO3U 3aKOH, OMCAHHWE Ha 0OXBaTa Ha
pa3pelieHneTo U MOAPOOHOCTH 3a BCSIKAKBM OrPAaHUYEHHUS OTHOCHO BHUJAOBETE KOJEKTHUBHU
WHBECTUIIMOHHHU CXEMU, KOUTO YIIPABJISABALIOTO JAPYKECTBO UMa pa3pelIeHUE a yIpaBisaBa.

(4) Komucusita npemoctaBs uHpOpMAIHATA M0 all. 2 HA ChOTBETHUS KOMIIETCHTEH OpraH Ha
mpuemMaiara Ibp)kaBa 4I€HKa B CPOK €IMH Mecell OT IMONydaBaHETO M, KakTo W HHpopmanus 3a
JIeficTBalllaTa B CTpaHaTa CHCTEMa 3a KOMIICHCHpAaHE Ha WHBECTUTOPUTE, B KOSATO YIPABIISABAILOTO
IpykecTBo ydacTBa. Komucusra He3abaBHO yBeIOMSIBa yIPABISABAIIOTO JPY>KECTBO 3a MPEAOCTABSIHETO
Ha MHpOpMaLMsITa 110 U3PEYEHHUE ITBPBO.

(5) YnparnsBamoTo Apy*KecTBO MOXE Jla 3allouHe JCHHOCT Ha TEPUTOPHUATA HA MpUEMalaTa
Ibp)KaBa 4YJIeHKA, Cliel KaTo ObJe YBEAOMEHO 3a IMpeJoCTaBIHETO Ha MHQopmMarusaTa mo air. 4 or
KOMUCHSATA.

(6) B ciyuaii ue ympapisBamoTO APYKECTBO BB3JIOKHU MPOoJakOaTa U 0OpaTHOTO M3KYITyBaHE
Ha [JI0BE HA YIPaBISIBAHUTE OT HEro KOJEKTUBHM HHBECTULMOHHM CXEMH Ha TpPETO JMIE Ha
TEPUTOPUATA HA TIpUEMaIllaTa AbprKaBa YWiIeHKa, TO MPEeIBAPUTEITHO YBEAOMBA 32 TOBA KOMUCHSTA.

(7) YpapnsBamioTo Ipy>KeCTBO cIia3Ba mpapuiara mo 4. 105.

(8) VYmpaBnsBamioTO JAPYKECTBO YBEIOMSBA MHUCMEHO KOMHCHATA, KAKTO M CHOTBETHHS
KOMIIETEHTEH OpraH Ha Mpuemaiiara JbpKaBa WICHKa OTHOCHO BCSKa MPOMSIHA B IpOrpamara 1o ai. 2,
T. 2 Hal-MaJIKO €JIMH MeCell IPEeIU OChILECTBIBAHE HA MPOMSIHATA.

(9) Komucusita aktyanusupa uH(pOpMaIusTa, ChIbpiallla ce€ B arecTalusAra Mo ail. 3, U
nHbOpMUpa KOMIETEHTHUTE OPraHd Ha MpUeMalllaTa yIpasisBalloTO APYXKECTBO AbP)KaBa YJICHKA 3a
BCsKa MPOMsIHA B 00XBaTa Ha pa3pelIeHneTo Ha YIPaBISIBAIIOTO APY>KECTBO WM 32 BCAKO OTpaHUYEHHE
OTHOCHO BHJIOBETE€ KOJEKTUBHM HMHBECTHIIMOHHU CXEMM, KOWTO YIPAaBISABALIOTO APYKECTBO HMa
paspelleHue 1a ynpasisiBa.

UYn. 111. Koraro ympapmisiBalio APY>KECTBO MCKa Aa mpenjara, 0e3 Ja ch3aaBa KJIOH, JISJI0OBETE
Ha KOJICKTUBHA MHBECTUIIMOHHA CXEMa, KOSATO YMpaBJisiBa B IbpKaBa WICHKA, pa3iMuyHa OT JAbprKaBaTa



YJIeHKa M0 MPOM3XOJ Ha KOJEKTUBHA WHBECTUIIMOHHA CXeMa, 0e3 YNpakKHSBAaHETO Ha NPYTH JEHHOCTH
VI yCITyTH, Ce IpHiiara IiiaBa TpHHAIeceTa.

Paszpnea II.
N3BbpmiBane Ha aeitHocT B PenyOimka bbiarapust or ynpap/siBaio Apy»KecTBO ¢ MPOU3X0X OT
APYra IbpaBa YWIeHKa

Un. 112. YnpasnsiBamio APYXKECTBO C MPOU3XOJ OT JIpyra JAbpKaBa WICHKA, IMOIyYMIIO JIUICH3
3a W3BBpIIBAaHEC Ha JICWHOCT KaTO YMpaBIsABAIIO JpyxkecTBo cbriacHo JlupekrtuBa 2009/65/EO ot
CbOTBETHHMSI KOMIIETEHTEH OpraH Ha Ta3u Jbp)KaBa, MOXE Ja W3BBpILIBA JEHHOCTTA, 32 KOSITO MYy €
U3Ja/ICH JIMIEH3, Ha TepuTopusiTa Ha PenyOnuka brarapus upes KJIOH WM MPU yCIOBUSATA HA CBOOOIHO
MPEeIOCTaBsIHE HAa yCIyrd. BCHUYKM KIIOHOBE, CH3/aJ€HU OT YIpPaBIsSBaAIIOTO APYKecTBO B PemyOmuka
bearapus, ce cMaTaT 3a €1MH KIIOH.

Y. 113. (1) B cpok aBa mecera ot mojaydaBaHETO Ha HHPOPMAIUS ChC ChIBPKAHUETO MO UL
109, an. 2 u arecranus chCc Chabpkanuero Ha wi. 109, an. 6 3a ympaBnsBaiio APYKEeCTBO OT JApyra
IbpXKaBa 4JICHKa, KOETO Bb3HAMepsBa Ja Ch3laZe KIOH Ha Teputopusita Ha PemyOnuka bbarapus,
KOMHUCHSATA MpeAnpruemMa AHCTBHS 10 MOATOTOBKA 32 OCHIIECTBSIBAHE HA HAA30p BHPXY YIIPABIISBAILIOTO
JIPY’)KECTBO B PAMKHUTE Ha CBOSITA KOMITETEHTHOCT.

(2) VupapasiBamoTo Ipy)KeCTBO OT Apyra Ibp)kKaBa WICHKa MOXKE Ja Ch3aae KIOH H Ja
3aMovyHe Ja W3BBPIIBA ACHHOCT Ha TepuTopusita Ha PenyOmuka bearapus ciien moiyyaBaHe Ha
YBEJIOMJICHHE OT KOMHCHATA, ChOTBETHO CJIE/ M3TUYAaHE Ha CpPOKa Mo all. 1, ako B TO3U CPOK HE MOITY4YH
yBEJIOMJICHHE.

(3) YnpasnsBamoTo Apy»KeCTBO OT Apyra JAbpKaBa WICHKA, KOETO € Ch3/aJi0 KJIOH U U3BbPIIBA
JEHHOCT M0 pe/ia Ha all. 2, yBeIOMsIBa KOMHCHUATAa OTHOCHO BCSIKAa MPOMSHA B JIAHHUTE M JOKYMEHTHUTE
o wi. 109, ain. 2 Hali-MaJIKO €JMH MECELl MPEIX OCHIIECCTBIABAHE HA MTPOMSHATA.

(4) Komucusita mpreMa 3a akTyaJHa HHpOpMAIMATa, ChIbpKallla ce B MPEACTaBeHaTa OT
CHOTBETHHSI KOMIIETEHTCH OpPTaH arecTaius, JOKaTo He ObJe YBEIOMEHA OT CHOTBETHHS KOMIICTCHTCH
OpraH 3a MpoMsiHa Ha TaHHUTE, TIOCOYCHH B aTeCTaIlUsATA.

(5) YmpapnsBamioro ApyKeCTBO OT JApyra JAbpiKaBa 4WICHKA, KOCTO YIPAXHSIBA JACHHOCT upe3
KJIOH Ha Teputopusita Ha Penybnuka bwirapus, cna3zsa npasuiata mo 4i. 105.

Yn. 114. (1) VopapisiBamio APYKECTBO C MPOU3XOJ OT JApyra AbpiKaBa YICHKA, KOETO
Bb3HAMEpsiBa J1a U3BbpLIBA JAeiiHOCT B PemyOmuka bbarapuss npu ycioBusita Ha CBOOOIHOTO
MpeoCTaBsIHE HA yCIyTd, 0e3 Ja OTKpUBA KJIOH Ha TEPUTOPUSATA M, MOXKE Jia 3alovHe Ja HU3BbPIIBA
JNEMHOCT, Cllell KaTo KOMHUCHATA IONydyd HWH(GOpMAalus OT CHOTBETHUS KOMIIETEHTEH OpPraH OTHOCHO
IporpamMara 3a JIeHHOCTTa Ha yNpaBisBalloTo APY>KECTBO B CTpaHara.

(2) Undopmanusara no an. 1 TpsOBa na chabpka M MOAPOOHOCTH 3a BCAKAa cXema 3a
KOMIICHCHUpaHe, MpeJHa3HaYeHa 3a 3alluTa Ha HWHBECTUTOPHUTE, B KOSTO YIPABISBAIIOTO IPYXKECTBO
y4acTBa.

(3) Koraro ympasisiBaIio Apy>KeCTBO OT Jpyra AbprkaBa YICHKA JKellae la yIpakHsBa JICHHOCT
M0 ympaBjeHHe Ha MOpTdeins, ChbOTBETHUSAT KOMIIETEHTEH OpraH Ha Jbp)KaBaTa uYjeHKa Mpuiiara KbM
nporpaMara 3a JeHHOCTTa aTecTalus, 4e YNPaBIsABAIIOTO IPYXKECTBO € IOJIyYWIO pa3pelieHne
cbriacHo [{upextusa 2009/65/EO, onucanue Ha 00xBaTa Ha pa3pelIeHUETO U MOJIPOOHOCTH 3a BCSIKAKBU
OTPaHUYEHUS] OTHOCHO BHJOBETE€ KOJNEKTUBHM WHBECTUIIMOHHU CXEMH, KOWUTO YIPaBISBAIIOTO
JIPYy>KECTBO MMa pa3pellieHre 1a yIpaBisaBa.



(4) YmpaBnsaBamoTo APYKECTBO OT APyra AbpKaBa WICHKAa yBEIOMsIBAa KOMHCHUATA OTHOCHO
BCAKa NNpOMAHA B JAHHUTC U JOKYMCHTUTC I1O all. 1 nai-manko CAVWH MCCCI NPpeaAn OCHIICCTBABAHC HaA
MpOMSsIHATA.

(5) Komucusta mpuema 3a akTyaiHa HH(OpMAIMATa, ChIAbP)KAIla Ce€ B MpEACTaBeHAaTa OT
CHOTBETHHSI KOMIIETEHTEH OpraH arecTauus, JOoKaTo He ObJe YBEJOMEHA OT ChbOTBETHHS KOMIETEHTEH
OpraH 3a MpOMsIHA Ha JJaHHHUTE, TOCOYCHH B aTECTAIUATA, BKIIOUUTETHO 32 BCSIKa MPOMSHA B 00XBara Ha
pa3pelleHneTo Ha YIpaBIsIBallOTO APY’KECTBO WM B MOJPOOHOCTU - 3@ BCSIKO OTPaHUYEHUE OTHOCHO
BUJIOBETE KOJIEKTUBHU MHBECTUIIMOHHU CXEMH, KOMTO YIPABIABAIIOTO IPYKECTBO UMa paspelieHue aa
yIpaBisiBa.

(6) VYmpamnsBaio IpyKeCTBO OT JApyra IbpikaBa 4YICHKA, KOETO YIpaXkHsBa ICHHOCT Ha
TeputopusTa Ha PemyOnuka beiarapust mpu ycioBusTa Ha CBOOOMHO MPENOCTaBsHE HA YCIYTH, Clia3Ba
npaBwiara no 4i. 105.

Paznen II1.
IIpuioxknMo MpaBo NpH W3BLPIIBAHE HA IeiHOCT HA TEPUTOPHUSATA HA APYra IbpP:KaBa YIeHKa OT
YIPaBJIABALIO APYKeCTBO ¢ mpousxoa ot Penydanka bbiarapus upe3 cb31aBaHe HA KJIOH UM NPH
YCJIOBHSITA HA CBOOOHO Mpea0oCcTaBsIHE HA YCJIYTH

Y. 115. Komucusita ochlIecTBSIBa HAA30p HaJl yIpaBIsSBaIIUTE APYKECTBA, HA KOUTO € U3/1aja
JIMIIEH3, HE3aBHCUMO Jalld T€ OCBILECTBABAT AECHHOCT B Jpyra JbpxaBa WICHKAa 4pe3 KJIOH WM IpU
yCIIOBUSITa Ha CBOOOTHO MNPENOCTaBsiHE Ha YCIyrH, Oe3 Ja HapymaBa TpenBuaeHUTe B J{MpekTHBa
2009/65/EO pasnopendu, KOUTO Bb3Jarar OTTOBOPHOCT Ha KOMIIETEHTHHTE OpPTaHM Ha IpHeMaiara
YIPaBISBALIOTO JPYKECTBO AbPrKaBa YICHKA.

Yn. 116. (1) Vuparissaiio Apyx)eCcTBO ¢ Mpou3xo oT Pemy0iuka bbarapus, koeTo ympaxHsIBa
JNEHHOCT IO ynpaBieHHWe Ha mopTdein B apyra IbpkaBa WIEHKA Ype3 Ch3JaBaHe Ha KIIOH WIH TPU
YCIIOBHSTa Ha CBOOOTHO TPEJOCTABSIHE HA YCIIYTH, Clla3Ba pa3ope0UTe Ha TO3HM 3aKOH, OTHACSIIHU CE
JI0 OpraHM3aLuUATa Ha YIPABISIBALIOTO APYKECTBO, BKIFOUYUTEIHO PEKUMA 3a JIeIeTHpaHe, MpoLeypuTe
3a ynpaBJICHHUE Ha PUCKa, MPYICHIIMATHUTE MTPaBHiia U MpaBHUjaTa 3a HaJ30p, M3UCKBaHuUATA 1o 1wi. 104
Y U3MCKBAHUATA 33 pa3KpuBaHe Ha MH(OPMALKS Ha YIIPABIISBAIIOTO IPYKECTBO.

(2) Komucusita ochiiecTBsiBa Ha30p 3a clia3BaHe Ha MpaBuiiaTa 1o ai. 1.

Y. 117. (1) YopapnsBamoTo APYKECTBO CIa3Ba MpaBujiaTa B AbpKaBaTa YICHKA MO MPOM3XO.
Ha KOJCKTHMBHAaTa HMHBCCTHIMOHHa CXEMa OTHOCHO YYpCAABAHCTO U HeﬁHOCTTa Ha KOJCKTHBHaTa
MHBECTUIIMOHHA CXEMa U MO-KOHKPETHO MpaBuiiaTa, OTHACSILIH CE JI0:

1. yupensiBaHeToO U MPEJOCTABIHETO HA Pa3pellIeHHE 3a KOJEKTUBHA MHBECTULIMOHHA CXEMa;

2. eMUTHPAHETO U OOPATHOTO U3KYIyBaHE HA JISJIOBE;

3. WHBECTUIIMOHHATA TOJUTHUKA U OTPAHMYCHUS, BKIIOYUTETHO H3YHUCISABAHETO HA oOImaTa
CKCIIO3UIMA U JIMBBPUIK,

4. orpaHMYEHUATA BHPXY MOIYyYaBAaHETO M OTIYCKAHETO Ha 3a€MH U M3BBPIIBAHETO HA KbCU
poaaxou;

5. OlleHKaTa Ha aKTUBHUTE U OTYETHOCTTA HAa KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa;

6. M3YKCIIIBAaHETO HA EMUCHOHHATA CTOMHOCT M IIeHaTa Ha 00paTHO M3KYIyBaHE, OTCTPAHIBAHE
Ha JO0IyCHAaTh TIPCIIKM B H3YUCIABAHECTO HaA HCETHATa CTOMHOCT Ha AaKTHUBHUTE M CHOTBETHATA
KOMIIEHCAIUs 32 UHBECTUTOPUTE;

7. pa3npeneseHneTo WiIK PEMHBECTUPAHETO HAa IPUXOINUTE;



8. m3ucKkBaHUATA 3a pa3KpuBaHe Ha WH(GOpMaIUs 3a KOJIEKTHBHATA MHBECTHIIMOHHA CXeMa,
BKJTFOYUTEITHO MPOCTICKTH, KIIFOYOBaTa HH(POPMAIIHS 32 UHBECTUTOPUTE M (PHHAHCOBUTE OTYCTH;

9. pexxnMa 3a mpejyiaraHe Ha JSUI0BE Ha KOJIEKTHBHA MHBECTULIMOHHA CXEMa;

10. B3aMMOOTHOIICHHSITA C IPUTEKATEIUTE HA JISIIOBE;

11. mpeoOpa3yBaHETO Ha KOJICKTUBHA HHBECTHUI[TMOHHA CXEMa;

12. nukBHIaLIMsATa HA KOJIEKTUBHA HHBECTUIIMOHHA CXEMA;

13. chabpKAHUETO HA PETHCTHPA HA MIPUTEIKATEITUTE HA JISUTOBE - KOTaTo € MPHUIIOKUMO;

14. TakcuTe 3a pa3pelieHus U HaA30p MO OTHOIICHHE Ha KOJEKTUBHUTE HHBECTUIIMOHHU CXEMH,
u

15. ympakHABaHETO Ha MPaBOTO Ha IVac M JpPYTd MpaBa Ha MPUTEKATEIUTE HA JISIIOBE,
cBbp3aHu Cc T. 1 - 13.

(2) VmpapisiBaloTo JpYyXKeCTBO HW3MBJIHABA 3aJbJDKCHHATA, ONPEICICHH B IpaBHiara,
ChOTBETHO B yCTaBa M B MPOCIEKTa HA KOJIEKTUBHATA MHBECTUI[MOHHA CXE€Ma WUJIU B YUPEIUTEITHUTE M
aKTOBE, W 3aBJDKCHUATA, OMpPENENIEHH B IMPOCIEKTa, KOUTO Ca B CHOTBETCTBHE C MPUIOKHUMOTO
3aKOHOZATEJICTBO Ha JbprKaBaTa YJeHKa MO MPOU3X0/l Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

(3) VYmpaBnsBamioTo ApPYyKeCTBO B3eMa HEOOXOIUMHTE PEIICHHS W HOCH OTTOBOPHOCT 3a
MpPUEMaHETO M TpUIaraHeT0 Ha BCHUYKM MEpPKM M OPraHuW3allMOHHH peUIeHHs, HEOOXOIMMHU 3a
rapaHTUpaHe CIa3BaHETO Ha IMpaBWIATa, CBBP3aHH C YUYpEOsBaHETO H (YHKIMOHUPAHETO Ha
KOJICKTMBHATa WHBECTHUIIMOHHA CXEMa M ChC 3aIbJDKCHHSATA, OMPEEICH! B MpaBUiiaTa M, CbOTBETHO B
yCTaBa U B MPOCIEKTa WIH B YUPEAUTEIHUTE JOKYMEHTH Ha JPYKECTBOTO, KAKTO U B 3abJDKEHUSATA,
YCTAHOBEHH B MPOCIIEKTA.

(4) Komucusita 0TroBapst 3a OCBHIIECTBIABAHETO HA HAJ30pP BHPXY aJ€KBAaTHOCTTA HA MEPKUTE M
opraHuzalusITa Ha YIPaBJIsSBaIlIOTO APYKECTBO Taka, ye T€ Ja ObJaT B CHCTOSHHUE 1@ U3ITBIHSBAT
3aIBJDKEHUSATA U MpaBUJIaTa, CBbP3aHU C YUPEASIBAHETO W (PYHKIMOHHPAHETO HA BCUYKU KOJIEKTHBHH
WHBECTUI[MOHHU CXEMU, KOUTO YIIpPaBiIsABa.

Pazngen IV.
IIpuao:xkuMo NpaBo NpH U3BLPIIBaHEe HA JeiHOCT B Peny0nka Boiarapus or ynpasjisiBaiio
JAPYKEeCTBO ¢ MPOU3XOA OT APYra IbpP:KaBa YjeHKa Ype3 Ch3aBaHe HA KJIOH WJIH MPHU YCJIOBUATA
Ha CBOOOHO MpPeI0CTABAHE HA YCJIYTH

Un. 118. VYmpasnsBaio JIpyKeCTBO € MPOU3XOA OT JIpyra Jbp’kaBa WIEHKA, KOETO YIpakKHIBA
JEHMHOCTTa 1O ympaBlieHHe Ha mopTdeisl Ha TeputopusaTa Ha PermyOnuka bbarapus upes cbh3gaBaHe Ha
KJIOH WJIM CBIVIACHO CBOOO/ATa Ha MPEAOCTaBsSHE HA YCIyTH, Clla3Ba IIPaBUiIaTa Ha JIbp)KaBaTa YiICHKA
10 TIPOM3XO0J], OTHACSIIH CE€ JI0 OPTaHH3alUATa HAa YIPABISBALIOTO JPY>KECTBO, BKIIOYUTEIHO PEXHMA
3a JenerupaHe, MPOLEAypUTE 3a YIpaBIE€HHE HA PUCKa, NPYIACHIMAIHUTE MpaBHia M IpaBuUiIaTa 3a
HaJ[30p, N3UCKBaHMATA 10 Wi. 104 ¥ N3MCKBaHMATA 32 OTYUTAHE HA YIIPABIABAILIOTO APY>KECTBO.

Yn. 119. (1) YopasisiBamoTo IAPYKECTBO cra3Ba pasmopendure Ha wi. 117, am. 1 oTHOCHO
VUpEISIBAHETO U JICHHOCTTA HA KOJICKTHBHA HMHBECTHIIMOHHA CXEMa.

(2) VmpapisBamoTo pyXKeCTBO HW3MBJIHABA 3aJbJDKCHHATA, OMNPEICICHH B IpaBHiara,
CHOTBETHO B YCTaBa M B MPOCIEKTA Ha KOJCKTHUBHATA MHBECTHIIMOHHA CXeMa WM B YUPEAUTCITHUTE M
aKTOBE, U 33JIbJDKCHUSATA, ONPEACICHH B IPOCIIEKTa, KOUTO Ca B ChOTBETCTBHE C Pa3loOpeI0OUTE HA TO3U
3aKOH.

(3) Komucusita ochiiecTBsIBa HaJ30p 3a Clla3BaHE M3MCKBAHUATA Ha ajl. 1 u 2.

(4) YnpamnsBamioTo JAPYKECTBO B3eMa HEOOXOMUMHTE PEIICHHS M HOCH OTTOBOPHOCT 3a
MPUEMAaHETO W TIPUIAraHeTO Ha BCHYKH MEPKH W OPTaHWU3AlMOHHW pENICHHs, HEOOXOIUMHU 3a



rapaHTHpaHe CHa3BaHETO Ha TMpaBWJIaTa, CBbP3aHU C YUYpeAsBaHETO U (YHKLHMOHHPAHETO Ha
KOJIEKTUBHATa MHBECTUIMOHHA CXEMa U ChC 3a/IbJDKEHUSTA, ONPEIEICHU B IIpaBWilaTa M, CbOTBETHO B
yCTaBa WIN B yUYPEIUTEITHUTE JOKYMEHTH Ha JIPYKECTBOTO, KAKTO U ChC 3abJKEHHTA, YCTAHOBEHH B
IPOCIEKTA.

Pa3zgen V.
YupasieHue Ha KOJIEKTUBHA HHBECTUIHOHHA cxeMa ¢ nmpou3xoa oT Penyoiuka buiarapus or
YIPaBJIABAIIO APYKECTBO C MPOU3X0J OT APYra Ibp:KaBa YieHKa

Yn. 120. (1) YopapnsBaiio Ipy>KeCTBO, KOETO € MOJYYHIIO MTPABOTO J1a M3BBPINBA JCHHOCT Ha
TepuTopusaTa Ha PenyOnuka bearapus mo pega Ha miaBa AeceTa U KOeTo MCKa Jia yIpaBlisiBa KOJICKTHBHA
WHBECTUIIMOHHA CXeMa C Mpou3xoj oT PenyOnwka bearapus, momaBa 3asBiICHHE 0 KOMHCHSITA IO
oOpaselr, 0100peH OT 3aMECTHHK-TIPEICEeNaTeNsI, KbM KOETO Ipuiiara CJIeTHUTE JOKYMEHTH:

1. (m3m. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3m. - JIB, 6p. 76 ot 2016 1., B crita
ot 30.09.2016 r.) mucMeH JI0TOBOp C ACMO3UTap 1o 4. 35;

2. wHpopManmus 3a peKMMa 3a JelerHpaHe OTHOCHO (YHKIMWUTE 110 YIpaBiICHHE U
aIMUHHUCTPUPaAHE HA MHBECTUIIMUTE T10 WI. 86, ai. 1;

3. arectamus OT KOMIIETEHTHHUTE OpraHd Ha Jbp)KaBaTa uYJeHKAa T0 TPOU3XOJ] Ha
YIPaBISIBALIOTO IPY>KECTBO B CHOTBETCTBUE € Wi. 113, an. 1 wnu . 114, an. 3.

(2) Axo ympaBasBaIioTo IpyKECTBO BEYE YIIPABIISIBA IPyra KOJIEKTHBHA MHBECTHIIMOHHA CXEMa
oT cwius BuA B PenyOnuka bearapusi, To npencrass cripaBka 3a Beue MOJaACHUTE TOKYMEHTH 1o ail. 1,
OTHOCHMMH KbM HOBATa KOJEKTHBHA MHBECTUIIMOHHA CXEMa.

(3 C men ma ce oOe3meyd CHa3BaHETO HA MPHIOKHMHUTE MpaBUia [0 OTHOIICHHWE Ha
YIIPaBIISBAIIOTO JPY>KECTBO, OCHIIECTBIBAIIO JEHHOCTTA MO ajl. 1, 3a crma3BaHETO Ha KOWUTO OTroBapsi
KOMHCHSATA, TS MOXE Ja TIOMCKa OT KOMIIETEHTHHUTE OPTraHM Ha JbpiKaBaTa WICHKA MO MPOM3XOJ] Ha
YIPaBISBAIIOTO JPYKECTBO Ja M IpenocTaBsIT B cpok 10 paGoTHM JAHHM OT M3MpaliaHe Ha MCKAaHETO
passiCHCHHUS Wiu HH(pOpMaIUs OTHOCHO JOKYMEHTHUTE 1Mo ajl. 1 u aTrecranusara no ai. 1, T. 3 gajiu BUABT
KOJICKTMBHA MHBECTHUIIMOHHA CXEMa, 32 KOWTO CE MCKa pa3pelieHue, Bi3a B 00XBaTa Ha pa3peIicHUETO
Ha yMpaBIIABAILIOTO JPYKECTBO.

(4) Komucusita ce mpousHacs o peaa Ha wi. 12, aim. 3 - 5.

(5) VYnpasisBamioTo APYXKECTBO YBEIOMSBA KOMHUCHSATA 3a BCSKa IMOCIEBAIlA ChIIECTBEHA
IIPOMSIHA B JIOKYMEHTHUTE 110 aJl. 1.

Y. 121. (1) Komucusta MOXke Ja OTXBBPJIHM 3asBICHHETO HA YIPABISABAIIOTO APYKECTBO, aKO
TO:

1. He cna3Ba MPUJIOKUMUTE ITpaBuiIa mo wi. 119;

2. HAMa pa3pelieHHe OT KOMIIETEHTHHS OpraH Ha Jbp)KaBara 4WICHKA MO TPOHM3XON J1a
yIpaBsiBa BUa KOJEKTUBHA HHBECTUIIMOHHA CXEMa, 32 KOWTO CE MCKa pa3peIleHUE;

3. He e mpeoCTaBMWIo AOKYMeHTUTE 1o wi. 120, an. 1.

(2) Tpeau ma OTXBBPIIM 3asABICHUETO, KOMUCHSTA CE KOHCYITHPA C KOMIIETCHTHUTE OpPraHU Ha
JI'bprKaBaTa YWiCHKa M0 MPOU3XO0]] Ha YIPABISBAIIOTO JPY>KECTBO.

Pasgea VI.
YnpasiieHHe Ha KOJEKTHBHA HHBECTHIIMOHHA CXeMa ¢ MPOM3X0/] OT APyra Abp:;KaBa 4JeHKa OT
YIPaBJIABALIO0 APYAKECTBO ¢ mpou3xoj ot Penydiuka bearapus

Y. 122. (1) YipaBisBaIioTo APYXKeCTBO MPEanprueMa MEPKH B ChOTBETCTBHE C TO3M 3aKOH U



aKTOBETE MO MPUJIAraHEeTO MY 3a OCUTYpsiIBaHE Ha Bb3MOXKHOCTHU 33 M3BBPILIBAHE HA IUIAIIAHUS B MOJI3a
Ha TIPUTEXATEIUTEe Ha JSUI0BE, OOpPaTHOTO MM M3KYyIyBaHE W TPEAOCTaBSIHE Ha WHpOpMAIUATa HA
MHBECTUTOPA.

(2) YmpapnsBaioro APYkKeCTBO € JUIBKHO Jia pasmojara ¢ MOAXOASIN TPOIEIYyPH U MEPKH,
rapaHTupany o0pabOTBaHETO MO MOAXOAIl HAYMH Ha KaJIOM OT WHBECTUTOPH, KAaKTO U Ye HsIMa
OTPaHUYEHUS 32 WHBECTHUTOPHUTE Ja YIpPaKHSIBAT MpaBara cU. Te3u MEpKu TpsOBa Ja MO3BOJISBAT Ha
WHBECTUTOPUTE J1a TIOJ]aBaT OTUTAKBAHUS HA O(DHUIIMAIHHS €3UK WIM Ha €IUH OT ODHUIIMAITHATE €3UIN Ha
TAXHaTa AbprKaBa YICHKa.

(3) YmpaBnsBaioro JpyKeCTBO YCTAHOBSIBA MOAXO/IAIIN MPOIEIYPH U MEPKHU 3a MPEI0CTABSIHE
Ha MHQpOpMAaLHS IIPU OUCKBaHE OT OOIIECTBEHOCTTA U KOMUCHSTA.

Un. 123. Komucusta B cpok 10 paboTHM THU OT MOTy4yaBaHe HAa MCKaHE OT KOMIIETEHTEH OpraH
Ha JIbpKaBa WICHKA, 10 KOTOTO YIPAaBIISBAIIO APYKECTBO C MPon3xox oT Pemybnuka beirapus e monano
3asBJICHUE Jia YIpaBIsABa KOJICKTUBHA WHBECTHIIMOHHA CXeMa C TPOU3XOA OT Ta3u IbpiKapa, My
MPEIOCTaBsl pa3siCHEHWsT WM HH(DOpPMANUsS TO MPHIOKEHUTE KBbM 3asBICHUETO JOKYMEHTH H IIO
M3rOTBEHaTa OT KoMucusTa 1o wi. 109, an. 6 arecranus qanyu BUABT KOJICKTUBHA HHBECTUIIMOHHA CXEMa,
KOATO JPY>KECTBOTO JKeJiae J1a YIpaBIIsiBa, MoOMaga B 00XBaTa HA BHIOBETE KOJCKTUBHU WHBECTUIIMOHHH
CXeMH, KOWTO YIPABIISBAIIOTO JPYKECTBO MMa pa3pelieHHe J1a YIpaBisBa ChIIACHO W3AJCHHUS OT
KOMUCHSTA JINLICH3.

Pazgea VII.
Han3opHa geiiHOCT IpH U3BLPILIBAHE HA AeHHOCT OT YIPABJASBANI0 APYKECTBO HA NPe3rpaHUYHA
OCHOBA Ype3 Ch31aBaHe HA KJIOH WU NPH YCJIOBUATA HA CBOOOIHO NMPEI0CTABSHE HA YCJIYTH

Un. 124. (1) Komwucusta MOXe J1a WU3UCKBA 33 CTATHCTUYECKH IIEJH BCSKO YIPABISBAIIO
JPY’)KECTBO C TIPOU3XOJ OT JIpyra JbpKaBa WICHKA, U3BHPINBANIO JEHHOCT 4pe3 KJIIOH, IEPHOANYHO Ja
npenocTass HHGopMalys 3a ISHHOCTUTE, yIpakHsBaHU B PenyOnuka bearapus.

(2) KomucwusiTa MOXe J1a M3UCKBA OT YIPABJISIBAIIIOTO APYKECTBO C MPOU3XO/] OT JIpyTa AbpKkaBa
YJIeHKa, OCBHIIECTBABAIIO JIEHHOCT Ha TepuTopusaTa Ha Penyonuka beirapus upes yupensBaHe Ha KIOH
WIH TI0 pella Ha CBOOOIHO MPEIOoCTaBsHe Ha YCIIYTH, a U MpeaocTaBs uHbopMaIusaTa, HeoOXxoauma 3a
OCBIIECTBSBaHE HA HAA30pa 3a CMAa3BaHETO Ha TMPWIOKHMUTE IPaBHa, 3a KOUTO KOMHCHSATA
OCBIIECTBSABA HA/I30D.

(3) VYmpapnisiBamoro ApYKeCTBO C MPOM3XOI OT APYra JAbpkaBa 4WiICHKA, KOCTO YIpaBIisiBa
KOJICKTMBHA WHBECTHIIMOHHA CXEMa C Jbp)KaBa Mo mpousxon PenyOnuka Bbiarapus, e aubxHO Ia
rapaHTupa, 4e MpoIeaypuTe U MEPKUTE, MOCOUEHU B wWi. 122, mo3BONsSBAT HA KOMHCHATA Ja IMOJTy4aBa
UHPOPMAIUATA O ajl. 2 HAlpaBo OT YIPABISABAIIOTO JIPY>KECTBO.

(4) Koraro ycTaHOBH, Y€ YIpPAaBJISBAIIO IPYKECTBO C MPOM3XOA OT Jpyra JbpKaBa UJICHKA,
KOETO W3BBpIIBAa JEHHOCT Ype3 KIOH WM CBhINIACHO CBOOOJHOTO NPEAOCTaBSHE Ha YCIyrd Ha
Teputopusta Ha PenyOnuka bbarapus, HapymiaBa HSKO€ OT MpaBUiIaTa, 3a YUETO CHa3BaHE KOMHUCHUSTA
OTroBapsi, TSI U3MCKBA OT CHOTBETHOTO YIPABIISBAIIO JIPYKECTBO JIa MPEYCTAHOBU TOBA HApPYIICHUE H
UHPOpPMHUpA KOMIICTCHTHUTE OpPraHM Ha Jbp)KaBaTa WICHKAa [0 TPOU3XOA Ha YIPaBISABAIIOTO
TIPY>KECTBO.

(5) Koraro ympamisBamioto IpyKeCTBO MO aji. 4 OTKaxe Ja MNpeJ0CTaBU Ha KOMHCHATA
M3MCKaHaTa WH(OpMAIMs UM HE B3eMe HEOOXOAMMHTE MEPKH 3a MPEYCTAHOBSIBAHE HA yCTAHOBEHOTO
HapylICHHe, KOMHCHATa HWH(POPMHpPA 3a TOBA KOMIICTCHTHHUTE OpraHM Ha JbpKaBara diICHKa II0
MIPOM3XO/1 Ha YIIPABISIBAIIOTO IPYKECTBO.

(6) (M3m. - 1B, 6p. 21 ot 2012 r.) Koraro BBIIPEKH B3€TUTE OT KOMIICTEHTHUTE OPraHH MEPKU



3a MpeoCcTaBsHe Ha McKaHaTa WH(pOpMaIus, CbOTBETHO 3a MTPEyCTAaHOBSABAHE HA HAPYIIEHUETO, 32 KOUTO
KOMHUCHSATA € CBOCBPEMCHHO YBEJIOMEHA, WM TOpaau (akTa 4e Te3W MEPKH CE OKa3BaT HEaJCKBATHH
WJIM HE Ca HaJULE B ChOTBETHATA JbpiKaBa WICHKA, YIIPABJISABAILOTO APY>KECTBO MNPOABbKaBa Ja OTKAa3Ba
Jla IpeocTaBu HH(pOpPMAIIKATA, U3MCKAaHA OT KOMUCHATA CHIVIACHO all. 2, WIH J]a HapyIIaBa TO3H 3aKOH U
AKTOBETE IO MPUJIATAHETO MY, KOMUCHUATA MOXKE:

1. cnex kato uHGOPMHUpPA 32 TOBA KOMIIETEHTHUTE OPraHU Ha JAbprKaBaTa YIEHKa MO MPOU3XOJ
Ha YOPaBISIBAIIOTO JPYXKECTBO, Ja TPHIOKH HEOOXOMUMHUTE MEPKH 3a MpEAOTBpaTsSBaHE WM 3a
CAaHKLIMOHMpPAHE Ha HOBH HEPEIHOCTH U JIOKOJIKOTO € HeoOXOauMOo 3a TpeqoTBpaTsBaHe
OCBIIECTBABAHETO OT CTPAaHA HA YIIPABJISABALIOTO APY>KECTBO HA JICMHOCT Ha Teputopusita Ha PemyOnuka
bobarapus;

2. na otrece BoIpoca npen EOLIKII, ako mpelieHu, ye KOMIETEHTHUTE OPTaHU Ha JIbpKaBaTa
YIEHKA 0 MPOU3XO0J HA YIPABIISIBAILIOTO IPYKECTBO HE Ca MPEANPUETH NOAXOIAIIUTE MEPKHU.

(7) Koraro ycnyrara, nmpenocTaBsHa Ha Teputopusita Ha PenyOnmuka bbirapus, npeacrasissa
YIIPaBJICHUE Ha KOJEKTMBHA HMHBECTHUIMOHHA CXEMa, KOMHCHUATA MOXE Ja HM3HUCKa YHIPaBISBAIIOTO
JIPYKECTBO Ja MPEKPATH YIPABICHUETO HA Ta3U KOJIEKTUBHA NHBECTUIIMOHHA CXEMa.

(8) Mpeau nma ce mpUIOKH MpoOIEAypaTa, MPEABHUICHA B al. 5 U 6, KOMHCHUSITA MOXKE MPH
CHEIIHOCT /1a HaJIOXKU MPEeBaHTUBHA MspKa, HEOOXOAMMa 3a 3alllUTa Ha HHTEPEeCUTE Ha UHBECTUTOPUTE U
Ha JPYTUTE JHIA, HA KOUTO CE€ MPEIOCTaBAT YCIyru, karo uHpopmupa EBpormelickata KoMHUCHS,
EBpornieiickusi opran 3a II€HHM KHW)KA M Ta3apd U KOMIIETEHTHUTE OpraHd Ha JPYrUTE 3aCErHaru
J'bP’KaBU WICHKHU B Hall-KpaTku cpokoBe. Komucusara no uckane Ha EBpomneiickaTta KoMHCHsSI OTMEHS W
W3MEHS MspKara.

Yn. 125. Komucusra npu nMoucKBaHe MPEAOCTaBsl KOHCYITALUA HAa KOMIIETEHTHUTE OPraHU Ha
JbpKaBaTa 4YijEHKa 10 MPOM3XOJ Ha YIPABIABALLIOTO APYXKECTBO, IPEIU Ja OTHEMAT pPa3pelleHUETO,
CbOTBETHO JIMIIEH3a Ha YIPABISIBAIOTO JPYXKECTBO M B3eMa IOAXOMAINIM MEpPKM 3a 3alluTa Ha
MHTEPECUTE HAa MHBECTUTOPUTE. Te3M MEPKU MOrar Ja BKIIKOYBAT PELICHUSA, KOUTO Ja IIPEIOTBPATAT
M3BBPUIBAHETO HA HOBM CJEIKM OT CTPaHa Ha YIPABJSIBAIIOTO APY>KECTBO HA TEPUTOpPHATA Ha
PenyOnuka bearapus.

Yn. 126. (1) Koraro ympapisBaiio JAPYXKeCTBO ¢ mpou3xoj oT PenyOnuka bwirapus Hapymm
IpaBWJiaTa, 3a CIA3BAaHETO HA KOWTO OTrOBapsAT KOMIICTCHTHUTE OpPraHM Ha IpHeMalnara JIbpiKaBa
YJIeHKa, ¥ BBIPEKU OTIPABEHO MCKaHE OT Te3UW OpPraHM HE NMPEYyCTAHOBU HAPYIICHUETO, CIE] KaTro €
nH(pOPMHUpaHA 32 TOBA OT KOMIIETEHTHHTE OpraHM Ha IpHeMamiara JIbpKaBa UYICHKA, KOMHUCHATA €
JUTHKHA JIa TIpEANpPUEeMe B Hal-KPAaTKU CPOKOBE BCHUYKH TOIXOSIINA MEPKH, 32 J1a MOXE ChOTBETHOTO
YIOPaBISBaIIO JAPY>KECTBO JIa MIPEIOCTaBU MHPOPMAIHSITA, U3UCKaHA OT MpHeMaliara Ibp)KaBa WICHKa,
WIN Ja TIPEeyCcTaHOBH ToBa HapymieHne. Komucusta nHGoOpMupa KOMIETEHTHHS OpraH Ha MpHeMariara
JbprKaBa YICHKA 3 MPEANPUETUTE MEPKHU.

(2) Komucusita CbC ChACHCTBUETO HA CHOTBETHHUTE JbPYKABHH OPraHU OCUTYPSBa Bh3MOYKHOCT
Ha TepuTopHATa Ha PenyOnuka bearapust Ha ynpaBisiBalluTe IpYyKecTBa Ja ObJaT BPhYBAHH aKTOBETE
3a MPEITPUETH CPEILy TIX MEPKH OT KOMIIETEHTHUTE OpPraHu Ha MpHeMaIara IbpkaBa WieHKa.

Un. 127. (Hdom. - AB, 6p. 21 ot 2012 r.) Komucusita crobmana Ha EBpornelickara KOMUCHS U
EOLIKII 6post u xapakTepa Ha CiIy4aWTe, B KOMTO € OTKasaja paspelieHue mo pena Ha 4i. 109, an. 4,
OTXBBpJMIIA € 3asiBieHre 1o wi. 121, an. 1 unm e npeanpuena Mepku cbritacHo wi. 124, an. 6 u 7.



I'maBa TpuHagecera.
MNPEJJATAHE HA JSAJIOBE HA KOJIEKTUBHA UHBECTHIIMOHHA CXEMA C
MNMPOM3XOJ OT APYTA IBbPKABA WIEHKA HA TEPUTOPUSITA HA PEINIYBJIIUKA
BBJTAPUSI. IIPEJJIATAHE HA JISIJIOBE HA KOJIEKTUBHA UHBECTUIIMOHHA
CXEMA C ITPOM3XO OT PEIIYBJIUKA BBJITAPUS HA TEPUTOPUSITA HA /IPYTA
JABPKABA YWIEHKA

Pa3pen 1.
IIpeasiarane Ha As1J10Be HA KOJIEKTHBHA HHBECTHIIMOHHA CXeMa C MMPOU3XO0/l OT APYyra Abp:KaBa
YleHKa Ha TepuTopusita Ha Peny0iuka bbarapus

Y. 128. (1) KonexkTrBHA MHBECTHIIMOHHA CXeMa C MPOM3XOM OT JPYra JbpiKaBa diIeHKa MOXKE
Jla Tpejiyiara JIjI0BeTe CH Ha TepuTopusiTa Ha PenmyOnuka bbarapus, cien KaTro KOMIETEHTHUSAT OpTaH Ha
Ta3| IbprKaBa YCHKA YBEJOMU KOMUCHUSATA.

(2) VYBemomiieHHETO Ce W3BBPIIBA C TpeNpam@aHe Ha WM3TOTBEHOTO OT KOJEKTHBHATA
MHBECTHIIMOHHA CX€Ma HOTH()UKAIMOHHO THCMO, NPUAPYKEHO C arecramus, W3IaJeHa OT
KOMIIETEHTHHSI OpraH Ha JbpKaBaTa WIEHKa IO MPOW3XOJ Ha KOJEKTHMBHATa MHBECTHIIMOHHA CXeMa,
YI0CTOBEpsIBAIlla CHOTBETCTBUETO HA CXeMara C M3UCKBaHUATa, ycraHoBeHH B JupextuBa 2009/65/EO.

(3) HoTrdukannoHHOTO MHCMO ChIbpXKa HHPOPMAIMS OTHOCHO MNPEANPHETHTE MEPKH 3a
mpejiaraHe Ha /IsJIOBETe Ha KOJIGKTHBHAaTa cxema Ha Tepurtopusra Ha PemyOmuka bwarapus,
BKJIFOUMTENIHO, KOTaTo € MPUJIOKHMO, MEPKUTE 3a MpeAslaraHe Ha ChOTBETHHUTE KJIACOBE aKIIUM, a B
ciyyaute mo uia. 111 - u uHdopmanus, ye AsIIOBETE IIe C€ Mpeiarar OT YIpPaBlIABAILOTO cXemara
JIPY>KECTBO, U KbM HETO CE MpUJIarar:

1. yupenurenHuTe AOKYMEHTH Ha KOJEKTUBHATa WHBECTUIIMOHHA CXEMa, HPOCIHEKThHT,
MOCJICTHUSAT TOTUIICH U 6-MECE€YeH OTYEeT Ha OBITapCKU WM aHTIUKWCKH €3UK, MPEBEACHHU ChITIACHO Y.
131, am. 2;

2. TOKyMEHTBHT C KIO4YOBa MH(OpPMAIMS 32 WHBECTUTOPUTE HA OBITApCKH €3WK, MpeBeleH
cpriacHo uia. 131, an. 2.

(4) Komucusta He MOXKE Ja HM3MCKBA APYTH IOMBIHUTEIHH JOKYMEHTH, CEPTU(DHUKATH HIIH
MH(OPMaIUs OCBEH MOCOYCHHTE B all. 2 1 3.

(5) HoTudukaiimoHHOTO TMHCMO U aTeCTaIMATa Ce MPEAOCTAaBAT HAa aHIIMHCKH €3UK, OCBEH aKoO
€ Haluie cropazyMeHue Mexnay PemyOnuka bbiarapus u gppkaBara dYieHKa MO MPOU3XOA Ha
KOJIEKTUBHATA CXeMa Te3H JJOKYMEHTH Jia C€ MPEAOCTaBsIT Ha OPUIIMATTHUTE €3UIH Ha JBETE IbP’KaBU.

(6) IlpaBunara 3a mpennaraHe Ha TepuTopusita Ha PemyOnuka bwirapust Ha jsutoBe Ha
KOJIEKTUBHA MHBECTHIIMOHHA CXEMa C IIPOM3XOJ OT JIpyra JbprKaBa WICHKA, YCTAaHOBEHHU B TO3M pa3led,
ce mpuiarar ¥ Ipu MpejJiaraHe Ha JsUI0BE€ Ha OTAEHU MHBECTULMOHHHM MOA(POHI0BE HA KOJEKTHBHA
MHBECTULMOHHA CXEMa.

Yn. 129. Komucusita ocurypsiBa JOCTBII Ha aHIJIMHCKU €3WK 4pe3 opHUIMaTHaTa CH HHTEPHET
CTpaHMIla JI0 akTyajdHa HH(opManus 3a 3aKOHHUTE, II0J3aKOHOBUTE HOPMAaTUBHU aKTOBE U
aJIMHHHACTPAaTUBHUTE AaKTOBE, KOWTO ca W3BbH HpwioxkHOTO moine Ha [upekruBa 2009/65/EO,
NPWIOKHUMH TIPH IIpeJularaHe Ha TepuTopuara Ha PemyOnuka bearapus Ha asuioBeTe Ha KOJEKTHBHA
MHBECTULMOHHA CXEMa C IPOU3X0J OT APYyra Ibp:KaBa YJICHKA.

UYn. 130. KonekTrBHa MHBECTHIIMOHHA CXEMa C MPOW3XOJ OT JIpyra Jbp)KaBa UWICHKA, KOSTO
npezsiara AsjaoBeTe cu Ha TepuTopusta Ha PenyOnuka bbarapus, npeanpueMa HeoOXOAMMUTE MEPKH C
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eI OCUT'YypsIBaHC HU3BBPIIBAHCTO Ha O6p8.THO HU3KYITyBAaHC, INIAlllaHUS B I10JI13a HA IPUTCIKATCIUTC HaA
JAJI0BC U NIPCAOCTABAHETO Ha I/IHq)OpMaIII/ISI CBhINIACHO 3aKOHUTEC, MOA3aKOHOBUTC HOPMATHBHU AKTOBC U
AJIMUHUCTPATUBHUTC aKTOBC B P CHY6J'II/IKa B”bJ'Il"apI/IH.

Yn. 131. (1) KosekTuBHAa MHBECTHUIIMOHHA CXEMa C IMPOW3XOJ OT Jpyra JbpiKaBa UICHKA
MPEIOCTaBsl Ha MHBeCTHTOpUTE B PenyOnuka bearapus msuiata uHGOpMANUsS U JTOKyMEHTH, JOCTBII JI0
KOUTO WMaT WHBECTHTOPHUTE B Jbp)KaBaTa WICHKA MO HEHHHS MPOU3XOJ, [0 HAYMH, 10 KOHTO Te ce
MPEIOCTABAT CHINIACHO TO3M 3aKOH M aKTOBETE TI0 IPUIIATAHETO MY.

(2) HoxkyMeHTBT ¢ KJIF040Ba HH(MOPMAIHS 32 UHBECTUTOPUTE C€ MPEAOCTaBs HA MHBECTUTOPUTE
B PenyOnuka bbarapust Ha ObJrapckul €3UK, a BCSKa Apyra MHPopMAIms Moxke Aa Oblie peocTaBeHa
1o m300p Ha KOJEKTHBHATa MHBECTUIIMOHHA CXeMa Ha OBJIrapCKH MM aHIIMHCKH e3WK. [IpeBoabT Ha
JMIOKYMEHTa ¢ KJIo4oBa MH(OpMalvs 3a WMHBECTUTOPUTE W HA BCsAKa Apyra uHpopmaius TpsOBa 1a
OTpa3sBa TOYHO U ITBJTHO ChIBPKAHUETO HA OPUTHHAJIA.

(3) UsuckBanusiTa 3a MpeaOCTaBsIHE Ha WHPOpMANUATA W JOKYMEHTHTE MO TO3HM WICH Ce
MIPHUJIATaT ¥ P BCSKA TSIXHA MOCIIEABAIIA IPOMSIHA U aKTyalTn3aIlus.

Yn. 132. (1) KosmektuBHAa HHBECTHUIMOHHA CXEMa C IMPOM3XOJ OT Jpyra JAbpiKaBa UWICHKA
nyOauMKyBa IO TMOAXOMAI HauyuH WHGOpMAIMsA 3a €MHCHOHHATa CTOMHOCT M IleHaTa Ha oOpaTHO
M3KyITyBaHE Ha JSAJI0BETE CHM Ha TepuTopusaTa Ha Penmybnuka bbeinrapus ¢ decrtora, ompenelicHa B
3aKOHHUTE, MOJI3aKOHOBUTE HOPMATUBHHU aKTOBE M aJIMUHUCTPATHUBHUTE aKTOBE B JbprKaBaTa YJICHKA IO
MIPOU3XO]I.

(2) KonexktuBHaTa MHBECTUIIMOHHA CXEMa YBEAOMSBA KOMHCHATA 3a 4eCTOTAaTa M HauyWHa, 110
KOWTO MyOnMKyBa HH(pOpMarusTa mo ai. 1.

Un. 133. KonekTuBHA MHBECTHIIMOHHA CXeMa C IMPOM3XOJ OT Jpyra JIbp)KaBa WICHKA IPH
U3BBPIIBAHE Ha JeHHOCT Ha Teputopusra Ha PemyOnuka bbirapuss Moxe Aa HU3M0I3Ba ChLIOTO
1o30BaBaHe Ha mpaBHarta (opma ("HHBECTHUIIMOHHO ApYyXecTBO" miM "moroBopeH (B3amMeH) (oHxa"),
KOETO M3I0JI3Ba B IbpKaBaTa YJIEHKA MO MPOU3XO/.

UYn. 134. (1) KouTponbT 3a cna3Bane u3uckBanusaTa Ha wi. 130 - 132, kakTo U Ha 3aKOHHUTE,
MOJ13aKOHOBUTE HOPMAaTUBHH aKTOBE M aIMUHHCTPAaTUBHUTE aKTOBE, KOUTO Ca U3BBH MPHIIOKHOTO TOJIE
Ha JlupextuBa 2009/65/EO u ca mpuioKMMH KbM JEHHOCTTA Ha KOJICKTHBHA MHBECTHUIIMOHHA CXEMa C
MPOM3X0J OT Jpyra Ibp’kaBa 4jieHKa Ha Tepuropusita Ha PenmyOnuka bbeiarapus, ce ochluecTBsiBa OT
KOMUCHSATA.

(2) Koraro ca HamuIile MOCTaThYHO JAaHHU, YJIMYaBAllld 3a HAPYIICHHUE HA 3a]b/DKCHUSITA Ha
KOJICKTMBHA MHBECTHUIIMOHHA CXeMa C MPOMW3XOj OT Jpyra JbpKaBa 4YICHKA, MPOU3THYAIIN OT
pasmopendbure Ha [upektuBa 2009/65/EO, KOHTpOABT 3a CHa3BaHETO HA KOUTO HE € OT
KOMIIETEHTHOCTTa Ha KOMHCHTA, KOMUCHSITA YBEJIOMSIBA KOMIIETEHTHHUS OPTaH Ha Ibp)KaBara WieHKa 1o
MPOM3XOJ HA cCXeMara.

(3) B cayuait ye MepkuTe, MPEANPUETH OT KOMIIETEHTHHS OpPraH Ha Jbp)KaBara WiCHKa I10
MIPOU3XO/, Ca HEJOCTAThYHM, HEMOAXOASIIN WM HEHaBPEMEHHH, MOpPaJy KOETO BCSIKO MOCIEABAIIO
mpeJiaraHe Ha JsUTOBE Ha KOJICKTHMBHATA MHBECTHIIMOHHA CXEMa 3acTpallaBa WK YBPEXKa HHTEPECUTE
Ha uwHBecTUTOpUTEe B PenyOmmka bwarapus, komMucusita MoOXe 1a MpPEANpHeMe €THO OT CIICIHUTE
JIEUCTBUS:

1. (mom. - JIB, Op. 21 or 2012 r.) crmex KaTo yBeAOMH KOMIIETEHTHHs OpraH Ha JIbpKaBara



YJIeHKa TI0 MPOU3XOJ Ha KOJNEKTMBHATa WHBECTHIIMOHHA CXeMa, Ja MPUJIOKH MOAXOASIIM MEPKH 3a
3alUTa HA UHTEPECUTE Ha NHBECTUTOPUTE, BKIIIOUUTEIHO JIa CIIPE MPEAJIaraHeTo Ha JsUI0OBE Ha cXxemara
Ha Teputopusita Ha PenyOnuka bbarapus; komucusara HezabaBHo nHpopmupa EBpomneiickara komucus u
EOLKII 3a npuioxeHUuTe MEPKU;

2. 1a oTHece ciay4das 40 EBponeiickust oprat 3a IEHHU KHIKA U Ma3apH.

Y. 135. (U3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Koraro KOMIIETEHTHHUST
OpraH Ha JbpKaBaTa WICHKA 10 MPOM3XO0]] HA KOJEKTUBHATA WHBECTUIIMOHHA CXEMa, KOSITO M3BBLPIIBA
JIEHHOCT Ha TepuTOopUsATa Ha PeryOnuka Beirapus, yBeIoMH KOMUCHSTA 3a B3€TO PEIICHHUE 3a OTHEMaHEe
Ha pa3pelIeHne WK 3a MPUIOKEHA MspKa 3a CIUPaHe Ha EMUTUPAHETO WU O0PAaTHOTO M3KYITyBaHE WIIH
OTKYIIyBaHETO Ha JISJIOBETC Ha KOJICKTHMBHATa WHBECTHIIMOHHA CXEMa, KOSTO C€ YIpaBisiBa OT
YOpaBISBAIIO IPYKECTBO ¢ Mpou3xoy oT PemyOnuka bearapusi, koMUcusiTa MOXKE J]a IPUIIOKH MEPKUTE
o wi. 264 ¥ [a HaJloKK aJMHUHUCTPATUBHO HaKa3aHUE MO uwi. 273 COpsSIMO YIPaBIIsSBaIIOTO APYKECTBO
3a HapyllaBaHEe pa3Nope0NTe Ha TO3M 3aKOH M aKTOBETE IO MPHUJIAraHeTO My BbB Bpb3Ka C JIGHHOCTTA
Ha YIIPABJISBAIIOTO JIPYKECTBO.

Pasgea 11.
IIpensiarane Ha as1J10Be HA KOJIEKTUBHA MHBECTUIIMOHHA cXeMa ¢ mpou3xoa ot PenyOinka
bbarapust Ha TepuTOPUATA HA APYra AbpsKaBa YieHKa

Yn. 136. (1) KosnektuBHa WHBECTHIIMOHHA cXeMa, 3a KosTo PenyOnuka bwirapus e mbpkaBa
YJIeHKa [0 TPOM3XOJI W KOATO Bb3HAMepsBa Ja Mpeiara JsJIOBETe CH HAa TEPUTOpHUSITa HA Jpyra
Ibp)KaBa YJICHKA, MPEABAPUTEIHO HM3Mpalla Ha KOMUCHITa HOTU(PHUKAIMOHHO MHUCMO, KOETO ChIbpiKa
uHboOpMaIUsl OTHOCHO MpPEANpUETUTE MEPKH 3a MpeAsiaraHe Ha JsUIOBeTe B IpueMallara AbpikaBa
YJIeHKa, BKJIFOUMUTEIHO, KOTaTO € MPUJI0KIMO, MEPKUTE 3a Tpe/jlaraHe Ha CbOTBETHUTE KIACOBE aKIUH,
a B caydaute Ha wi. 111 - u undopmanus, dye AsuioBeTe 1€ ce Mpeasarar oT yrnpasisiBalloTO cXxemara
TIPY>KECTBO.

(2) KM HOTH(UKAITMOHHOTO TIHCMO CE TIpUjIarar:

1. ycTaBbT, CHOTBETHO IpaBHUjaTa Ha KOJEKTHBHATa WHBECTUIIMOHHA CXeMa, MPOCIEKTHT,
MOCJICTHUSIT TOIUIIICH B 6-MeCeUeH OTUET, MPEeBEACHU ChIIacHO wi. 137, ai. 3;

2. TOKYMEHTHT C KIIF040Ba MH(POpMaIMs 32 MHBECTUTOPUTE, MPeBeieH chIvacHo ui. 137, an. 3.

(3) Ako mpeacTaBeHUTE aHHU M JOKYMEHTHU Ca HEIBJIHU WIN HEPEIOBHH, KOMUCHSTA U3IIpala
CHOOIICHHE 32 TOBA /10 KOJICKTHBHATA NHBECTUIIMOHHA CXEMa.

(4) B cpok m0 10 paboTHH qHM OT MOJIy4YaBaHE HAa HOTH()HUKAIHOHHOTO IMHCMO M IPUIOKCHHUTE
KBM HETO JIOKYMEHTH KOMHCHSTA TH IMperpaiia Ha KOMIIETEHTHHUS OpraH Ha IbpXKaBaTa WiICHKa, B KOSTO
KOJIEKTUBHATa MHBECTUI[MOHHA CXeMa Bb3HaMepsiBa Ja mpejyiara JsuoBere cu. KbM TiIX komucusta
MpUJiara arecranus OTHOCHO ChOTBETCTBUETO HA KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa C M3MCKBAHUATA,
yctaHoBeHu B Jlupektusa 2009/65/EO.

(5) HotudukaiimoHHOTO MUCMO M aTeCTalUsATa Ce M3TOTBAT HA aHIVIMMCKH €3MK, OCBEH aKo €
HaJIMIE criopasyMeHue Mexay PemyOnmuka beiarapust n mpuemamiara appkaBa WwiCHKa TE3U JTOKYMEHTH
Jla ce U3TOTBAT HA OPHUIIMATTHUTE €3UIM Ha JBETE IbPKABU.

(6) Komucusita yBenoMsiBa He3a0aBHO KOJICKTHBHATa MHBECTUIIOHHA CXEMa 33 M3MPAIIAHETO
Ha JokyMmMeHTHTe 1o aj. 4. KonmekTuBHaTa WMHBECTHUIIMOHHA CXEMa MOXE Ja 3alloyHe Ja Mpejasiara
JISTIOBETE CH B MMpUEMaIIaTa JbpikaBa YieHKa OT Jarara Ha IMoJIy4aBaHe Ha YBEOMIICHHETO.

(7) KonekTuBHAaTa WHBECTUIIMOHHA CXeMa IPU aKTyalu3alus Ha JOKyMEHTHTE MO al. 2 |
TEXHHUTE MPEBOAM He3a0aBHO YBEIOMsBAa KOMIIETCHTHHUS OpraH Ha TpUeMaliara JbpKaBa WICHKa 10
NPeIBHUICHNS B 3aKOHA PeJl ¥ TO HH(POPMHpA KbJIe MOTaT J1a ObJIaT MOTYYCHH B €JIEKTPOHEH BUJI.



(8) B caywaii Ha mpomsiHa B HH(pOpPMAIHMATA OT HOTH()HUKAIIMOHHOTO MUCMO MO ail. 1
KOJICKTMBHATa WHBECTHIIMOHHA CXEMa IHUCMEHO YyBEJAOMSBA KOMIIETEHTHHUS OpPraH Ha MpHUemMaiiara
J'bprKaBa YJeHKa MPeAr U3BbPIIBAHE HA MPOMSIHATA.

Yn. 137. (1) KonekTuBHa WHBECTHIIMOHHA CXeMa, 3a KosATo PenyOnuka bwirapus e mbpkaBa
YJICHKa TI0 TPOW3XOJ] W KOSATO Tpeijiara JsUIOBETE CH Ha TEPUTOPHSITA Ha Jpyra JIbprkaBa YJICHKA,
Npe0CTaBs Ha MHBECTUTOPUTE HAa TEPUTOPUATA HA Ta3W JAbpiKaBa IsuiaTa MHGOpPMAIUS U JOKYMEHTH,
KOWTO CHIJIACHO TJIaBa CeJMa MPEI0CTaBs Ha MHBeCTUTOpHTE B PenyOinka bearapus.

(2) Undopmanusata U JOKyMEHTUTE ChIVIACHO aj. 1 ce MpedoCTaBiIT HA MHBECTUTOPUTE IO
HAYWH, YCTAHOBEH B 3aKOHUTE, MOA3aKOHOBUTE HOPMATHBHH aKTOBE M a[MUHUCTPATUBHUTE aKTOBE Ha
npreMaliara Jbp)kaBa 4IeHKa.

(3) JokymMeHTBT ¢ KiIr0ouoBa MH(GOpPMAIIMS 32 WHBECTUTOPHUTE C€ MPEJOCTaBs Ha O(PHIIMATHUS
WIK Ha eIWH OT O(HIMATHUTE €3WIM Ha IpHeMaliara JIbp)KaBa WICHKA, WM Ha €3WK, OJ00peH OT
KOMIICTCHTHUTE OpraHM Ha Ta3W JbpKaBa. Bcska apyra umHpopmanus, pa3iudHa OT KIIHOUOBAaTa
uHpOpMAIUsl 32 WHBECTUTOPUTE, MOXe Jga ObjJe mpeaocTaBeHa Mo H300p Ha KOJCKTUBHATA
WHBECTHIIMOHHA CXEMa 110 €IUH OT HAYMHUTE, MOCOYCHU B U3PEUCHHE ITBPBO, MM HA aHIVIMUCKH €3UK.
[TpeBoabT TpsiOBa qa OTpa3siBa TOYHO M ITBJIHO ChIBPKAHUETO HA OPUTHHAA.

(4) UsuckBanusTa 3a mpemocTaBsHe Ha HMH(OpMAIMATA M JOKYMEHTHUTE IO TO3W YIEH CE
MIPUJIATaT U NP BCSKA TSIXHA MPOMSHA U aKTyaln3allus.

Y. 138. KonekTBHA HHBECTHIIMOHHA CXeMa, 33 KoITo PemyOnuka brirapus e appikaBa 4ieHKa
M0 MPOU3XOJ U KOSATO Mpejjiara AsjJ0BeTe CU Ha TEPUTOPHUATA Ha Jpyra AbprKaBa WICHKa, MyOIUKyBa B
Ta3u AbpXKaBa 4YICHKAa €MHUCHOHHATa CTOMHOCT M 1I€HAaTa Ha OOpaTHO M3KYIyBaHE Ha JSJIOBETE CH C
YEeCTOTa, OIPEIETICHA B TO3U 3aKOH U aKTOBETE IO MPUJIAraHEeTO MYy.

Un. 139. KoHTpoabT BBPXy HIEHHOCTTAa Ha KOJICKTHBHA WHBECTHUIMOHHA CXEMa, 3a KOSTO
Peny6nuka bearapus e appikaBa WieHKa MO MPOU3XOA U KOSTO Tpesiara JsUI0BeTe CH Ha TePUTOPHSITA
Ha JIpyTra AbpsKaBa WICHKa, CE OCHIIECTBIBA OT KOMUCHSTA B CHOTBETCTBHUE C pa3nopenaduTe Ha 4i. 116 n
117, ¢ uW3kIOYCHHUE HAa KOHTpoOJa 3a cla3BaHe Ha choTBeTHHUTE Ha wi. 130 - 132 wm3uckBaHus B
3aKOHOJATEJICTBOTO HA IMpHEeMallara Jbp)KaBa WICHKAa, KAaKTO M HAa 3aKOHUTE, I10/I3aKOHOBUTE
HOPMATUBHHU aKTOBE M aJMUHHCTPATHBHUTE aKTOBE B MpHEMaIlaTa Ibp’KaBa YJICHKA, KOUTO Ca M3BBH
npwiokHoto moje Ha JupextuBa 2009/65/EO, ko#MTO ce oOcChIIeCTBSIBa OT HAI30pHUS OpraH Ha
npueMalara Jbp)kaBa 4ICHKa.

UYn. 140. (1) [Ipu B3emMaHe Ha pellieHUE 32 OTHEMAHE Ha JIUICH3a, ChOTBETHO Pa3pelICHUETO 3a
M3BBPIIBAHE HA JCWHOCT Ha KOJICKTMBHA WHBECTHUIIMOHHA CXEMa, 3a MpUJIaraHe Ha MPUHYAUTEITHA
aJIMMHUCTPATHBHA MsIpKa 3a CIHpaHe Ha 0OPaTHOTO M3KYITyBaHE Ha JSJIOBETE WU Apyra MPUHYIUTEIIHA
aIMUHUCTpATUBHA MSpKa, WIM 3a HaJaraHe Ha aJMUHUCTPATHMBHO HaKa3aHUE KOMHCHUSTAa He3a0aBHO
ChOOIIlaBa PEIICHUETO CH Ha KOMIETEHTHUTE OpraHH Ha MpHeMallaTa JIbp’kaBa WICHKa, a B CIy4auTe,
KOTaTo YIMPaBJSBAIOTO M JIPYXKECTBO € C MPOU3XOJ OT JIpyra AbprKaBa UJeHKa - U Ha KOMIIETEHTHUTE
OpraHd Ha Ta3u Abp)KaBa.

(2) B cnyuas o an. 1 xomucHusaTa MOXKE J1a IPHIOKH TPUHYTUTCITHH aIMUHHCTPATUBHI MEPKU
WM Ja HAJIOKU aJIMUHUCTPATUBHO HAaKa3aHHE Ha YIPaBJISBAIIOTO JAPYKECTBO CaMO aKO JIPYXKECTBOTO
HapyIlIaBa pa3nopeadu, 3a CIa3BaHETO HA KOUTO KOHTPOIBT CE OCHIIECTBSIBA OT KOMHUCHUSATA, a HE OT
KOMIIETEHTHHS OpraH OT AbprKaBaTa WICHKA M0 MPOU3XO0/l Ha YIPABIISABAIIOTO JPYKECTBO.



I'naBa yeTupuHajgecera.
INPEOBPA3YBAHE U ITPEKPATSIBAHE

Pazgea 1.
Bupnose npeodopasyBane

Yn. 141. (1) KonektuBHa MHBECTHIIMOHHA CXeMa, 3a KosATo PenyOnwka Bwirapus e mbpkaBa
YJIeHKa MO TPOU3XOJ, MOXe Ja ce ImpeoOpasyBa caMO upe3 CIIMBaHE W BIHMBAaHE CJE pa3pelieHue Ha
KOMHUCHUSATA, KOraTo BCHYKH OCTaHAJIM y4acTBallld B MpeoOpa3yBaHETO KOJIEKTHMBHM WHBECTULIMOHHU
CXeMH ca ¢ nmpousxof oT Pemybmnuka beirapus.

(2) KonekTrBHA MHBECTUIIMOHHA CXeMa, 3a KoATO PeryOmuka bbiarapus e appkaBa 4ieHKa 110
MPOU3XOJI, MOXKE JIa ce MpeodpasyBa caMoO 4pe3 CIIMBaHE W BIMBAHE CIIe]] pa3pelieHHe Ha KOMHUCHSITA,
KOraTo KOJIEKTHBHAaTa WHBECTHUILMOHHAa CXeéMa € ImpeoOpa3yBallla c€ M B IPeoOpa3yBaHETO y4yacTBar
KOJICKTUBHU MHBECTUIIMOHHU CXEMHU C MPOU3XOJ OT APYTH IbPKABH UJICHKH.

(3) IlpeobOpasyBane upe3 ciMBaHE W BIMBAaHE HAa KOJCKTUBHH WHBECTHIIMOHHH CXEMHU IIPH
YCIIOBUSAATA Ha aJl. 2 € HAJIMIIE U IIPU CIMBAHE U BJIMBAHE HA OTIEJIHW MHBECTUIMOHHU MOA(POHIOBE OT
€/IHAa WJIM HSKOJIKO KOJIEKTUBHU UHBECTULIMOHHU CXEMH.

(4) KonexTrBHA MHBECTUIIMOHHA cXeMa, 3a KosATO PermyOnuka Bbbiarapust e appkaBa 4iieHKa 110
MIPOM3XOJI, MOXeE Jla y4acTBa B mpeoOpasyBane mo wi. 142, an. 3, xoraro Ts He € mpeoOpasyBalia ce, u
Ta3u (opMa Ha mpeodpaszyBaHe € JOIMyCTHUMa ChIVIACHO 3aKOHOAATEICTBOTO HA Abp)KaBaTa UJeHKa IO
MIPOU3XO/ Ha MpeoOpa3yBalUTe ce KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU U € MOJY4YeHO pa3pelleHue 3a
TAXHOTO IIPe0Opa3yBaHe OT KOMIIETEHTHHUSI OPraH Ha Ta3u Abp)KaBa YICHKA.

(5) HuBecTHIIMOHHO JPYKeCTBO, 3a KoeTo PemyOmuka bbiarapuss € abpkaBa dWieHKa I10
MPOM3XOJI, MOXKE J1a ce mpeobpa3yBa M 4pe3 IMpoMsHa B MpaBHATa cU ¢opMa B IOTOBOpPEH (OHI CIe
pa3pellieHre Ha KOMHCHSITA IIPH YCJIOBUS U TI0 Pell, ONpeeIeHH ¢ Hapeaoa.

Yn. 142. (1) ITpu npeobpasyBaHe upe3 BIMBaHE €IHA WM IMOBEYE KOJIEKTUBHU HHBECTHIIMOHHU
CXeMU WIA CBOTBETHUTE U WHBECTHUIIMOHHU TOAQOHIOBEe (IpeoOpasyBamly ce€ KOJICKTHBHH
WHBECTHIIMOHHU CXEMH) C€ TMpEeKpaTsBaT 0e3 JUKBUAANMS W TPEXBBPISAT Ha Jpyra ChIIECTByBalla
KOJIEKTUBHA MHBECTHIIMOHHA CXeMa WJIM Ha ChOTBETHUTE M WHBECTUIIMOHHU MOAQOHIOBE (TpremMaria
KOJICKTUBHA WHBECTHIIMOHHA CXeMa) BCUYKHUTE CH aKTUBH W ITACHBH CPENIy MPEIOCTaBIHE HA JISJI0BE HA
MpreMalara KoJIeKTUBHA MHBECTHIIMOHHA CXeMa Ha MPUTEKaTeNIUTe Ha JsIIOBE Ha MpeoOpa3yBaluTe ce
KOJICKTUBHU MHBECTUIIMOHHH CXEMH, aKO € MPUJIOKHUMO - U Ha IMapudHa cymMa B pa3Mep, He TO-BUCOK OT
10 Ha CTO OT CTOMHOCTTA Ha Taka MPEJIOCTAaBCHHUTE JSIIOBE, ONpe/iesieHa Ha 0a3aTa Ha HETHaTa CTOMHOCT
HA aKTUBUTE.

(2) Tlpu mpeobpasyBaHe 4pe3 CIAMBaHE JBE WM MMOBEYE KOJCKTHBHU WHBECTUI[MOHHU CXEMH
WIH ChOTBETHUTE UM HMHBECTHLMOHHH TOAGOHI0Be (TIpeodpasyBaiiy ce KOJCKTUBHU WHBECTUIIMOHHH
CXEeMH) Ce TpeKpaTrsBar 0e3 JIMKBUJANWS W TMPEXBBPIAT HA Jpyra ydpelaeHa OT TAX KOJEKTHBHA
WHBECTUIIMOHHA CXe€Ma WM Ha CBHOTBETHUTE W WHBECTUIIMOHHU moAQoOHI0BE (HOBOyYpeleHa
KOJICKTUBHA WHBECTHIIMOHHA CXeMa) BCUYKUTE CH aKTUBHU U IMACHUBH CPENIy MPEIOCTaBSHE HA JISJIOBE HA
HOBOy4YpelleHaTa KOJCKTHBHA HMHBECTUIIMOHHA CXeMa Ha [PHUTEKATEIUTe Ha JsUI0OBE Ha
peoOpa3yBalIuTe ce KOJICKTUBHU WHBECTUIIMOHHU CXEMH, aKO € MPHJIOKUMO - ¥ Ha MapuyHa CyMa B
pasmep, He mo-BucoK oT 10 Ha CTO OT CTOMHOCTTa Ha Taka MPEJOCTaBEHUTE JSJIOBE, ONpe/eicHa Ha
0a3ara Ha HETHAaTa CTOWHOCT Ha aKTHUBHTE.

(3) B cinyuaure mo uwi. 141, an. 4 eaHa WM MOBEYE KOJICKTUBHH MHBECTHUIIHOHHH CXEMHU WIIH
CHOTBETHHUTE M MHBECTHLIMOHHH MOAGOHI0BE (MTPeoOpa3yBallly c€ KOJICKTUBHH WHBECTUIIMOHHU CXEMH)



npoaAbKaBaT Jda CbIICCTBYBAT OO IIOraCsABAaHC HAa BCHUYKHU HCHUBIUIATCHU 3aAbJDKCHUA W IIPCXBLPIIAT
HCTHUTC CH aKTUBHW HA APYI' MHBCCTUIIMOHCH HOI[q)OHI[ Ha CcblIara KOJICKTHMBHA MHBCCTUIIMOHHA CXEMa,
Ha CbHICCTBYBAllla KOJICKTMBHA HMHBCCTHUIMOHHA CXEMa WM Ha Jpyra y4dpcACHa OT TAX KOJICKTUBHA
HHBCCTHUIIMOHHA CXCMa (HpI/IeMaH_Ia HJIM HOBOYYPCACHA KOJICKTUBHA NHBCCTUIIMOHHA CXCMa).

Yn. 143. (1) Pemennero 3a npeoOpa3yBaHe Ha HHBECTUIHOHHO JAPYKECTBO CE€ B3eMa OT OOIIIOTO
CcbOpaHue Ha JIPYKECTBOTO.

(2) YcraBbT Ha HHBECTHIIMOHHOTO JIPY)KECTBO HE MOXKE Jla TPEABUK/IA MMO-TOJIIMO MHO3UHCTBO
3a B3€MaHE Ha PElICHHE 3a MPeodpa3yBaHe Ha JAPYKECTBOTO OT ycTaHOBEHOTO B Wi. 230 oT ThproBckus
3aKOH.

(3) Pemennero 3a mpeobpasyBaHe Ha JOroBOpeH (OHJ Ce B3eMa OT YIPAaBUTCIIHUS OpraH Ha
yHIpaBisaBamoTo GoHIa APYKECTBO.

UYn. 144. (1) 3a u3naBaHe Ha pa3pelieHne ot komucusra mo wi. 141, an. 1 ce momasa 3asBIeHUE
o obpasell, 0JOOPEH OT 3aMEeCTHHUK-TIpece1aTeNs.

(2) Komucusita ce mpousHacs 1o 3asBiIeHUEeTO B cpok 20 paOOTHU THH OT MOJYy4YaBaHETO MY, a
KOrato ca OWJIM MOMCKaHM JOMbIHUTENHA MHpOpMalUs U JTOKyMEeHTH - B cpok 10 paGoTHM nHU OT
MOJTy4aBaHETO WM.

(3) Bb3 ocHOBa Ha MpeACTAaBEHUTE JOKYMEHTH KOMHCHSTA YCTAHOBSIBA JIOKOJKO Ca CIa3CHH
M3HUCKBaHMATA 32 M3/1aBaHE HA MCKAHOTO paspelieHue. AKo MpejacTaBeHara MH(popMalus U JOKYMEHTH
ca HEMBJIHM WIM HEPEJOBHM WIM € HY)XKHa JONBJIHUTENHA WHGOPMALUs WIM OKa3aTeliCTBa 3a
BEPHOCTTAa Ha JAaHHUTE, KOMHUCHUATA H3Mpalia ChOOLICHHE W OIpeneis CPOK 3a OTCTpaHsBaHE Ha
YCTaHOBEHUTE HEMBJIHOTH U HECHhOTBETCTBUSI WM 3a MPEAOCTABSIHE HA TOMBIHUTENIHA WHPOpMAIUS U
JIOKYMEHTH.

(4) Axo cwoOmeHueTo mo an. 3 He ObAe NPUETO HA TOCOYEHHs OT 3asBUTENS aapec 3a
KOPECTIOH/ICHITHS, CPOKBT 32 MPEJACTABSIHETO UM TeYe OT IMOCTABIHETO HA CHOOIICHUETO HA CHEIHaTHO
OMpENeNIeHO 3a IeNTa MICTO B Crpajara Ha KOMHCHATA. ToBa OOCTOATEICTBO C€ YIOCTOBEpsiBA C
MIPOTOKOJI, CbCTABEH OT JUIHKHOCTHH JIUIIA, OTIPE/ICTICHN ChC 3all0BE] HA TIPEICEAATENsl Ha KOMUCHUSTA.

(5) Komucusta 0TKa3Ba U3aBaHe Ha pa3pellieHre, ako He ca CIa3eHH U3UCKBAHUITA HA 3aKOHA
WK Ha aKTOBETE TI0 MPUJIATAaHETO MY WJIM HE Ca 3allUTEHU WHTEPECUTE Ha MHBECTUTOPHUTE. 3asSBUTEIIST
Ce YBEIOMsIBa IIMCMEHO 33 B3€TOTO PEUICHHE B TPUIHEBEH CPOK.

(6) HoxymeHTHUTE, KOUTO C€ MpUIaraT KbM 3asBICHUETO, YCIOBHUITA U PEABT 3a peoOpazyBaHe
o aj. 1 ce onpenensT ¢ Hapenoa.

(7) (Hosa - IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) C u3gaBaHe Ha paspelieHue 3a
npeoOpa3yBaHe Upe3 CIIMBaHE Ha JOTOBOPHH (DOHIIOBE, MPU KOETO HOBOOOPA3yBaHUAT JOTOBOPEH (HOHI
me Obae ¢ mpousxox oT PemyOnuka bwarapus, kakto u 3a mnpeoOpa3yBaHe Ha WHBECTUI[MOHHO
JIPY>KECTBO B JIOTOBOpeH (OHA, KOMHCHATA H3/1aBa pa3pelieHHe Ha CBhOTBETHOTO YIPABISABALIO
JPY>KECTBO Ja OpraHM3HMpa W yIpaBiisiBa HOBOOOpAa3yBaHHWs JOTOBOPEH ()OHJ, CYMTAHO OT Jarara Ha
Bb3HUKBAHETO MY.

Pazgea 11.
HN3naBaHe Ha pa3pelnieHue 3a Npeodpa3yBaHe HA KOJEKTHBHA HHBECTUIIMOHHA cXeMa ¢ MPOU3X0/]
otT PenyOsinka bbiarapus, koraro B npeodpa3yBaHeTo y4acTBAT KOJIEKTUBHUA MHBECTUIIMOHHHU
CXEeMHU € MPOM3X0J OT APYIH IbPKABU YICHKH

Yn. 145. (1) 3a uzmaBane Ha paspemicHue 1o wi. 141, an. 2 npeobpasyBaiara ce KOJIECKTHBHA



WHBECTHIIMOHHA CXeMa, 3a KosTo PemyOnuka bwirapus € mbpkaBa 4wieHKa 1O MPOM3XOJ, TMOAaBa 0
KOMUCHSTA 3asBIICHUE 110 00pa3el], 0100peH OT 3aMECTHUK-TIPECENATEINsI, KbM KOETO IpHIara;

1. mmaH 3a TPEAIOKEHOTO MpeoOpasyBaHe, OJOOpEeH OT MmpeoOpa3yBamiata ce KOJICKTHBHA
WHBECTUIIMOHHA CXeMa, a B CIIy4auTe Ha Mpeodpa3yBaHe Upe3 BIMBAHE - M OT MpUeMaIara KOJICKTHBHA
WHBECTHIIMOHHA CXEMa;

2. aKTyaJTHU TIPOCHEKT U TOKYMEHT C KJII0u0oBa HH(POPMAIIHS 32 MHBECTUTOPUTE Ha MpUeMaIliaTa
WJIM HOBOYYpEIeHATa KOJICKTHBHA WHBECTUIIMOHHA CXEMa C IMPOM3XO]] OT JIpyTa JIbPKaBa WICHKA;

3. IeKmapanus OT BCEKH OT JETO3UTApUTE Ha TpeoldpasyBaiara ce ¥ nmpueMaiiara KoJeKTHBHA
WHBECTUITMOHHA CXEMa, Y€ Ca U3BBPIIWIN IMPOBEPKA 32 CHOTBETCTBUETO HA JaHHUTE 1Mo air. 2, T. 1, 6 u 7
C M3MCKBAHUATA HA IPUIIOKUMOTO 3aKOHO/IATEIICTBO M MTPaBHJIaTa Ha TOTOBOPHUS (GOH (ISII0BUS TPHCT)
WIH C YYPEIUTEITHUTE JOKYMEHTH HAa MHBECTUITHOHHOTO JIPYKECTBO;

4. wHbpopManuaTa 3a mpeoOpasyBaHETO, KOSATO MpeoOpasyBamiaTa Cce€  KOJICKTHBHA
WHBECTUIIMOHHA CXeMa U MpHueMailaTa, ChOTBETHO HOBOYUpeIeHaTa KOJIEKTHBHA WHBECTUIIMOHHA CXeMa
IIe MPEIOCTABAT Ha MPUTESIKATSIIUTE HA JISJIOBETE CH.

(2) [nanwT 32 MpeoOpa3yBaHe 1o ai. 1, T. 1 Chabpika Hal-MaJIKo ciieaHaTa HHpOpMAaIHs:

1. ompenmenssHe Ha BWAAa Ha mpeoOpa3yBaHe W HA Y4YaCTBANIUTE B HErO KOJICKTHBHH
WHBECTHIIMOHHU CXEMHU;

2. obcrosTencTBa U 000CHOBKA Ha MPEATIOKEHOTO MTPEOOpa3yBaHe;

3. 0YaKBaHO BB3/ICHCTBHE Ha MPEIJIOKCHOTO Mpeodpa3yBaHe BbPXY NMPUTEIKATSIIUTE HA JSIIOBE
Ha TpeoOpasyBallluTe Ce KOJICKTHBHH MHBECTHIIMOHHHM CXEMH, a B CllydauTe Ha mpeoOpa3yBaHe dpes
BJIMBAHE - M HA MTPHEMaIaTa KOJICKTHBHA NHBECTUIIMOHHA CXEMa;

4. BB3MIPHETH KPUTCPUH 32 OIICHKA HAa aKTHBUTE, @ KOTaTo € MPUJIOKUMO - M Ha MTACUBUTE, KbM
JaTara Ha W3YHCIISBAaHE HA CHOTHOIIIGHUETO Ha 3aMsiHA, ITOCcOoUeHa B Wi. 154;

5. MeTofa 3a U3YKCISIBAaHEe ChOTHOIICHUETO Ha 3aMsTHa,

6. maHupaHara e()eKTHBHA J1aTa Ha IpeoOpasyBaHe;

7. mpaBuiiaTa, MPH KOUTO III€ CE U3BHPIIU MPEXBHPIITHETO Ha aKTUBU U pa3MsHATa Ha JISJIOBE;

8. B cmyuauTe Ha mpeobOpaszyBaHe upe3 CIMBaHE - MMPaBWJIATa WIH YUPEAUTECTHUTE TOKYMEHTH
Ha HOBOYYpECHATa KOJICKTUBHA MHBECTUIIMOHHA CXEMa.

(3) YuacrtBamuTe B mpeoOpa3yBaHETO KOJEKTUBHH HHBECTUIIMOHHU CXEMH MOTAT Ja BKJIFOYAT U
JOMBITHUTETHA HHPOPMAIIHS KbM ChIBPKAHUETO Ha TUTaHA 33 MpeoOpa3yBaHe.

(4) Hoxymentute u uHpOpMalmsaTa MO ai. 1 ce MPeAoCTaBIT Ha OBArapCKd €3WK W Ha
opunManHus €3WK WIM Ha €IUH OT O(UIMATHUTE €3UIM Ha Jbp)KaBaTa WICHKA IO MPOU3XOJd Ha
npreMalara Wid HOBOyYpe/eHaTa KOJICKTHBHA WHBECTHUIIMOHHA CXEeMa, WM Ha €3WK, OJ00peH OT
TEXHUTE KOMIIETEHTHH OpTaHH.

(5) Koraro xomucHsTa IMpELEeHH, Y€ JOKyMEHTUTE U WH(POPMAIIUATA, IPEIOCTABEHHU M0 pe/ia Ha
ain. 1, ca HEMBJIHU, TS W3Mpalla ChOOIICHUE IO 3asABUTEIS M OIpPENENsi CPOK 3a OTCTPaHsSBaHE Ha
YCTaHOBEHUTE HEIBJIHOTH M HECHOTBETCTBHS WM 3a IMPEICTaBsSHE Ha JIOMBIHUTETHA WHDOpManus U
nokyMeHTH B cpok 10 paGoTHM AHM OT TojydaBaHe Ha 3asBiaeHuero. Unen 144, an. 4 ce npuiara
CHOTBETHO.

Yn. 146. (1) Korato komucusiTa mpereHH, ue JOKYMEHTUTe W uHpopmanuaTa mo 4i. 145 ca
MPEACTAaBEHN B IBJIHOTA WJIM CJIEJ JOMBJIBAHETO UM Mo pema Ha uwi. 145, an. 5, T HezabaBHO
MPEIOCTaBsl KOMHE OT TSAX HAa KOMIETCHTHHTE OpraHW Ha IbpPKABUTEC UICHKHA IO MPOU3XOA Ha
rpueMariara Wid HoBOy4peeHaTa KOJIeKTHBHA MHBECTUIIMOHHA CXEMa.

(2) pu pasmiexaane Ha AOKyMEHTHUTE W uHpopmanusaTa mo wi. 145 koMucusitTa B3eMa IMoj
BHHMAaHHE TIOTEHIIMATHOTO BJIUSHHE Ha TMpeoOpa3yBaHETO BBPXY NPHUTEKATEIUTE Ha JSUIOBE Ha
npeoOpasyBamiara ce KOJIEKTHBHA HMHBECTHIIMOHHA CXeMa, 3a Ja MPEeleHH Jalh UM Ce€ MPEeAO0CTaBs
MOJIXO/IsIIIIa UH(POPMAITHSI.



(3) Ako KoMHCHSTA TIPELICHU 32 HEOOXOMMO, MOXKE MMCMEHO J1a OMCKA MO-5ICHO TPE0CTaBSHE
Ha MHQOpMAIUITA HA IPUTEKATEINTE Ha JSII0BE HA MPeoOpa3yBalIuTe c€ KOJCKTHBHUA WHBECTHIIMOHHU
CXEMHU.

(4) Koraro xoMucHsiTa € yBEIOMEHAa OT KOMIIETCHTHHTE OPraHH Ha IbP)KaBUTE WICHKH IO
NPOM3XOJ HAa NpHEMallaTa WIM HOBOyYpeIeHaTa KOJEKTMBHA MHBECTHUIIMOHHA CXEMa, Y€ 0 TAXHA
npeLeHKa nHpopMaLusaTa, KosSTo 1ie ObJe NpeocTaBeHa Ha MPUTEKATeIUTe Ha AAJI0BE Ha Ta3H CXeMa,
HEe € MOAXO/sIIa M ¢ NMOWCKaHa HeifHaTa NMpOMsIHA, KOMHCHUSATAa CE NPOW3HAcs cje] MOoTydaBaHe Ha
YBEIOMJICHHE OT TE3W KOMIIETCHTHH OpPraHW JajHd ca YAOBICTBOPEHH OT HM3BBpIICHaTa MpOMsSHA Ha
uHpOpMaLUTA.

Ui 147. (1) Komucusra u3aaBa pa3penieHne 3a U3BbPIIBaHE HAa MPEe0Opa3yBaHETO, aKo:

1. mpemoxkeHOTO peodpaszyBaHe OTroBapsl Ha M3UCKBaHUATA Ha wi. 145, 146, 149 u 150;

2. Tmpuemamara WIA HOBOyYpEJeHATa KOJICKTHBHA WHBECTHIIMOHHA CXemMa € Iojaja
YBEJIOMIJICHHE 3a Tpe/UilaraHe Ha CBOMTE [SJI0B€ BBB BCHUKH JbPKaBU UJICHKH, B KOWTO
npeoOpa3yBalIuTe ce APY>KECTBA ca MOAAIN YBEIOMJICHHE WIH Ca MOTYUYMIN pa3pelieHue aa mpeajarar
CBOUTE JISJIOBE MO peaa Ha 4. 136;

3. KOMHCHATA ¥ KOMIETCHTHUTE OpraHu OT JIbp)KaBaTa WIEHKa 0 MPOU3XOJ Ha Mpuemaiiara
WJIM HOBOyYpeeHaTa KOJCKTHBHA MHBECTUIIMOHHA CXEMa CMSTAT, Y€ Ha MPUTEKATCIUTE HA JISIIOBE CE
penocTaBs MOoAXoAsma uHbopMalus 3a mpeoOpa3yBaHETO WM B KOMHUCHATAa HE € TMOCTBIIMIA
uHdopmaims mo pefa Ha wi. 146, an. 4, ye KOMICTCHTHUTE OPraHd OT JIbpiKaBaTa WICHKA IO MPOM3XO0]
Ha TpUeMalara Wil HOBOYyYpeJeHaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa cMsATaT MH(opMmanusara 3a
npeoOpa3zyBaHETO, KOSITO 1€ C€ MPEIOCTABH HA MPUTEKATEIIUTE Ha JSII0BE, 32 HEMOIXOIAIIA.

(2) Komucusita yBenoMsiBa mpeoOpasyBaiiara ce KOJSKTHBHA HHBECTHIIMOHHA cxema B cpok 20
paboOTHH THU OT MONyYaBaHe Ha MMBIHUS KOMIUIEKT JOKYMEHTH 1o wi. 145 3a perieHnero cu a pa3pentn
WJIU J1a HE pa3peliu U3BbPIIBaHE Ha MPeoOpa3yBaHETo.

(3) Komucwusita yBemoMsiBa 3a PEIICHUETO CH U KOMIIETEHTHUTE OpPraHH OT JbpikaBaTa 4WICHKa
0 TIPOM3XOJ] Ha MpUEMaIllaTa Wik HOBOYUYpPEIeHaTa KOJIEKTHBHA MHBECTUIIMOHHA CXEMa.

Yn. 148. (1) Koraro B ciiydauTe Ha mpeoOpasyBaHe, B KOETO IpHEMallia WM HOBOydYpeIcHa
KOJIEKTUBHA MHBECTHIIMOHHA cXeMa, 3a koaTo PemyOmmka beiarapus e mappikaBa WiieHKa MO MPOU3XO,
KOMHUCHSATA TIOJyYH OT KOMIIETCHTHUTE OpraHH Ha JbprKaBaTa WICHKA IO MPOM3X0]] Ha mpeobdpa3yBamiara
ce cxema Komue OT MH(popMalusaTa, ChOTBETCTBAIA Ha Ta3u 1o ui. 145, an. 1, mpu pasriexmaaHeTro Ha
Ta3u WHGOPMAIUS KOMHCHITA B3eMa 0] BHUMAHHWE TOTCHIIMAIIHOTO BIUSHUE Ha MpeoOpa3yBaHETO
BBPXY MPUTEKATEINUTE HA JJIOBE B KOJIEKTUBHA MHBECTHIIMOHHA CXeMa, 3a KosATo PenyOnuka bbarapus
€ I'bpKaBa YICHKA IO MPOU3XOJ, 32 Ja MPEICHU Jalli Ha MPUTEKATEITUTE Ha JISJIOBE C€ MPEIOCTaBs
nojxo/s1Ia nHpopMaius 3a npeodpazyBaHeTo.

(2) Axo mpernenu 3a HEOOXOOMMO, B CpoKk a0 15 ngHM OT monydaBaHe Ha KOIHE OT
nH(popmarmaTa, ChOTBETCTBAIA HAa Ta3W Mo wi. 145, an. 1, koMmucusta MOKE TUCMEHO JIa IMOMCKA OT
KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa, 3a KosTo Pemybnuka bbiarapus e abpprkaBa ujeHKa MO MPOU3XO]I,
na Ob1e MpoMeHeHa HH(pOpMaNUATa, KOATO Iie Ob/Ie IPeOCTaBeHA Ha IPUTEKATEITUTE HA JISUTIOBETE M.

(3) B cinyyauTe 10 aj1. 2 KOMHCHSITA YBEIOMSBA 3a TOBA KOMIIETCHTHUTE OPTraHU Ha JAbpKaBaTa
YJIeHKa M0 TPOM3XOJ Ha TpeobOpasysamiara ce cxema, a B cpok 20 pabOTHH THU OT TOJTy4YaBaHE Ha
MPEIOCTaBEHOTO M KOIUE OT JOKYMEHTHTE U UH(OpMaluaTa, ChOTBETCTBAIIM HA Te3H 1o wi. 145, ain. 1,
T'H YBEIOMSBA JIajii € yAOBJICTBOPEHA OT M3BBPINEHATAa MPOMsHA Ha MH(MOpMaNUsATa, MpeAHa3HAYCHA 3a
MIPUTEKATEITUTE HA JUIOBE Ha MpUeMaliaTa Wik HOBOydYpeIeHaTa KOJIEKTHBHA WHBECTHUITMOHHA CXeMa.



Paznen I11.
KonTpoJ BbpXy npeodpa3yBaHeTo OT AeN03UTAPHA U PerUCTPUPAH OAUTOP, MHGOPMHUPaHe HA
NMPUTEKATEJNTE HA JASJIOBE U IPYTH TEXHH NPaBa, CBbP3aHu ¢ npeodpasyBaHero (3ari. usm. - /IB,
op. 109 ot 2013 r., B cua1a ot 20.12.2013 r., u3m. - IB, 6p. 95 ot 2016 1.)

Y. 149. (M3wm. - JIB, 6p. 109 ot 2013 r., B criia ot 20.12.2013 1.) Jlemo3utapsT Ha KOJICKTHBHA
MHBECTHUIIMOHHA CXeMa, KOATO ydYacTBa B mpeoOpa3yBaHe, MpOBEpsBa Jald HHPoOpMAIHsITa OT
ChABPKAHUETO Ha IIaHa 3a mpeoOpasyBane 1o wi. 145, an. 2, 1. 1, 6 u 7 oTroBapst Ha U3UCKBaHMATA Ha
3aKOHa, Ha MPaBHJIaTa, ChOTBETHO HA yCTaBa U JAPYTUTE YUPEAUTEIHU JTOKYMEHTH Ha Ta3d KOJCKTHBHA
WHBECTUIIMOHHA CXEMa.

Y. 150. (1) (U3m. - IB, 6p. 95 ot 2016 r.) IIpeobOpasysamara ce KOJEKTHBHA HHBECTHIIMOHHA
cxema, 3a KoATo PenyOmuka Bbiarapus e abprkaBa WiE€HKa IO IPOU3XOJ, MPEIOCTaBsd HAa KOMHCHATA
3aeaHO C JOKyMeHTHTe 10 Wwi. 145, an. 1 nokmnaja, u3roTBeH OT PErucTpUpaH OAUTOP CHINIACHO 3aKOHA 3a
HE3aBUCHMHS (DHMHAHCOB OJMT, B KOWTO Ca U3JIOKCHH PE3yITaTUTE OT IPOBEPKaTa Ha:

1. BB3NPUETUTE KPUTEPHUU 32 OICHKA HAa aKTUBUTE, a KOTaTO € MPUJIOKHUMO - U Ha MACHBHTE,
KBM JIaTaTa Ha M3YHCIABaHe CHOTHOIISHUETO Ha 3aMsHa, ITocodeHa B Wi. 154;

2. U3IUIalaHaTa napuyHa cyma 3a Jisijl, KOraTo W3IUTAlIaHeTo Ha TaKaBa € MPEIBUICHO;

3. MeTo/Ia 32 H3UMCIISIBAaHE ChOTHOIICHUETO HA 3aMsHA, KAaKTO M JICHCTBUTEITHOTO CHOTHOIIICHNUE,
M3YHMCIICHO Ha JaraTa Ha M3YMCIIsIBAHE ChOTHOIIICHUETO Ha 3aMsHA ChIVIACHO 4. 154,

(2) (1U3m. - JIB, 6p. 95 or 2016 r.) Komue oT 10K1a7a Ha pETUCTPUPAHUS OAUTOP CE MPEIOCTABs
0e3IUIaTHO TpHU IMOMCKBAaHE HA MPUTESKATEIMTE HA JSUIOBE KAKTO Ha mpeoOpas3yBaliara ce KOJCKTHBHA
WHBECTHIIMOHHA CXEMa, Taka U Ha OCTaHAJIUTE y4acTBalld B MPeoOpa3yBaHETO CXEMH U Ha HAJI30PHHUTE
OpTraHH.

(3) (U3m. - JIB, 6p. 95 or 2016 r.) 3a nenute Ha mMpoBepkara Mo aji. 1 perucTpupan oauTOp
MOJKe J1a ObJIc U PETUCTPUPAHUSAT OIUTOP, 3aBEpH (PMHAHCOBUTE OTYECTH Ha mpeoOpa3yBamara ce WiH
Ha TpreMalara KojJeKTHBHA CXeMa.

Yn. 151. (1) VuactBammre B mpeoOpa3yBaHe KOJCKTHBHU WHBECTHIIMOHHU CXEMH, 3a KOHTO
Penybnuka bearapus e appkaBa djieHKa MO MPOM3XOJ, MPEIOCTABIT MOAXOAAIIA U TOYHA HHPOPMAIIUS
Ha TIPUTEXKATETUTE Ha JSJI0BE, KOATO MM MO3BOJISIBA J1a HAMPABAT WH(GOPMUPAHA MPEICHKA 32 BIHSHUETO
Ha Ipeo0pa3yBaHETO BbPXY TEXHUTE WHBECTHUIIUH U J1a YIPAKHST MpaBara Cu 1o 4. 152, cpappikaia:

1. obcrosaTencTBa U 000CHOBKA Ha MPEATIOKEHOTO MTPeoOpa3yBaHe;

2. BB3MOKHOTO BB3JICHCTBHE Ha TNPeoOpa3yBaHETO BHPXY TPUTEKATEIUTE HaA JSUIOBE,
BKJIFOYUTENTHO, HO HE CaMo, ChIIECTBEHUTE PA3NHUKHU MO OTHOIICHHWE HA MHBECTUIIMOHHATA MOJIUTHKA U
CTparerusi, pas3Xxodu, OYaKBaH pe3ylTar, MEepPUOANYHA OTYETHOCT U BH3MOXKHU OTKIOHEHUS B
pe3yiaratute OT JACHHOCTTa, KaKTO W KOTraro € MPWIOKHUMO, H3PUYHO TMPEAYNPExRACHUE KbM
MHBECTUTOPUTE 32 Bb3MOKHA MPOMSIHA B JAHBYHOTO UM TPETUPAHE CIIE] CIIMBAHETO;

3. (u3m. - 1B, 6p. 95 or 2016 r.) Bcuuku crienuUIHA IpaBa Ha MPUTEIKATSIIUTE HA JIIIOBE 110
OTHOILIEHUE Ha MPEII0KEHOTO MpeodpaszyBaHe, BKIIOYUTEIHO, HO HE camo, MPaBOTO 3a MOTy4yaBaHe Ha
JOITBTHUTEITHA HH(OPMAIIHS, TTPABOTO 3a MOJIyYaBaHe KOMHE Ha JOKJIaga Ha PETUCTPUPAHUS OJUTOP MIPU
MOMCKBaHe, MMPaBOTO 3a M3MCKBAaHE Ha 0OpaTHO M3KYyIyBaHE WM KOraTro € MPUIIoKUMO, IpeodpaszyBaHe
Ha TIPUTEKABAHUTE OT TAX JsI0Be Oe3 Takca chrmacHO Wi. 152 u kpaitHus cpok 3a ympakHsIBaHE Ha TOBA
paBo;

4. mpolueAypHH BRIIPOCH U TNIaHUpaHaTa e()eKTUBHA JaTa Ha peodpasyBaHe;

5. Komue OT JOKyMEHTa C KIo4oBa HHGOpMalMs 3a WHBECTUTOPUTE HA IpHeMallara,



ChOTBETHO HOBOYYpE/IeHATa KOJICKTUBHA HHBECTUIIOHHA CXEMa.

(2) Uudopmanusta o an. 1 ce mpenocraBs Ha NPUTEKATSIUTE HA JSUIOBE CIIC/ U3/IaBaHe Ha
paspenieHue 3a U3BbPIIBAaHE HA MTpeoOpa3yBaHETO OT KOMHUCHATA B ciydauTe 1mo wi. 141, an. 1 u 2 win
clie]] W3aBaHE Ha pa3pelieHUue OT CHOTBETHHS KOMIIETEHTEH OpraH OT Jpyra Abp)KaBa YJcHKa B
ciydauTe o ui. 148.

(3) IpenocrapsineTo Ha nHpopManuaTa 1o aji. 1 ce uzpbpuia j0 30 AHU MPEIU KPAWHUS CPOK
3a TO/IaBaHE Ha MCKaHE 3a OOparTHO M3KYIyBaHE WJIM aK0 € NPWIOKHUMO, 3a MpeoOpasyBaHe Oe3
JOTTBJIHUTEITHA TAKCH ChIVIACHO Wi. 152.

(4) Koraro yuyactBaiia B mpeoOpasyBaHE KOJCKTHBHA WHBCCTHIIMOHHA CXEMa, 3a KOSTO
PenyOnuka bwirapusi € appkaBa wieHKa IO TMPOU3XOH, € Mojana yBeaomisieHHe 1o wi. 136, Ts
npenoctaBs umHGopMmanuara o an. 1 u Ha oduIMATHUS MU HA €IWH OT O(UIMATHHUTE €3UIU Ha
npreMalaTa Jbp)kaBa YWICHKa WM Ha IPYT O0OpEeH OT HEMHUTE KOMIIETEHTHH OpraHd e3uK. [IpeBoabT
Ha uHpopMalmiaTa Mo aid. 1 Ha e3uka MO M3PEeYCHHE MBPBO TPsAOBAa Ja OTpa3sBa TOYHO U IBIHO
ChJIPKAHUETO Ha OPUTHHAJIA U OTTOBOPHOCTTA 3a M3TOTBSHETO MY € Ha KOJICKTUBHATA WHBECTUITMOHHA
cxema.

(5) JombiHUTETHN M3MCKBAHUS KbM ChIbPXKAHUETO, JOpMaTa ¥ HauMHA 3a MPEIOCTABSIHE Ha
uHpopManusTa 1o aj. 1 ce onpenensr ¢ Hapeaoa.

Yn. 152. (1) Ilpurexarenure Ha JOsJI0BE B ydacTBamia B mpeoOpa3yBaHE KOJICKTHBHA
WHBECTUITMOHHA CXeMa, 33 KosTo PenyOinka beirapus e qppkaBa dieHKa MO MPOU3XOJ], MOTaT Ja UCKatT
00paTHO M3KyIyBaHE Ha CBOUTE JISJIOBE WIIM KOTaTO € Bb3MOXKHO, IpeoOpa3yBaHe Ha CBOUTE JISUIOBE B
JISTIOBE Ha JIpyTa KOJIGKTHUBHA HHBECTHIIMOHHA CXeMa C TIOJ00HM HHBECTHIIMOHHHU II€ITH, YIIPaBJISIBAHA OT
CBIIOTO YMPaBIISABAIIO APYKECTBO HIM OT APYrO JAPYKECTBO, C KOCTO YMPABJISBAIIOTO JIPYKECTBO €
CBBP3aHO Ype3 00II0 YIpaBICHUE WIH KOHTPOJI WM Ype3 ChIIECTBEHO MPSKO WIIM HEMPSKO yyacTue, 0e3
32 TOBa Ja JBJDKAT JPYTM TaKCH OCBEH TE3W, CBbP3aHU CAWHCTBEHO C MOKPHBAHE HA Pa3XOJIHTE 3a
MPEICPOYHO MPEKPaTsIBaHE HA MHBECTHUIINH, C 1Ie7T OCBOOOKJaBaHe Ha CPENCTBA 32 YIOBIECTBOPSIBAHE HA
HCKaHUsATa 32 00paTHO M3KYITyBaHe WM IpeoOpazyBaHe Ha JSIIOBE.

(2) TIpaBoTo Ha MpHUTEKATEIUTE Ha SUTOBE MO al. 1 Moke 1a Obe ypaKHEHO OT MOMEHTA, B
KOWTO Te ca MHPOPMUPAHHU 3a MIPeodpa3yBaHETO Mo pena Ha wi. 151, u ce mpekparsBa S5 pabOTHU AHH
Npe/y JaraTa 3a U3YHCIIsIBAaHEe ChOTHOIICHUETO Ha 3aMsiHa 1Mo wi. 154,

(3) Komucusita Moxe 1a U3UCKBA OT KOJICKTHBHATA MHBECTUI[MOHHA CXEMa WJIM JIa Pa3peliu 1Mo
HEHHO MCKaHEe BPEMEHHO CIIUpPAHEe Ha MPoaakdara, WiM 0OpaTHOTO M3KYITyBaHE Ha JSUIOBE B CIydauTe,
KOTaToO TOBa CIIMpPaHe € B HHTEPEC Ha MPUTEIKATEINUTE Ha JIATIOBE.

Ui 153. Be3HUKHAINTE BB BPB3Ka C IMOATOTOBKATa M HM3BBPIIBAHETO Ha IpeoOpa3yBaHETO
MpaBHU, KOHCYJITAHTCKM W aJMUHUCTPATUBHU pa3XoAd HE ca 3a CMETKa Ha YYacTBallUTe B
npeoGpa3yBaHeT0 KOJICKTUBHU MHBCCTUILIMOHHU CXCMU U Ha IMPUTCIKATCIIUTC HAa TCXHUTC [SJI0BC.

Paznea IV.
IMopa:xknane Ha neiicTBHeE OT MPeoOpPa3yBaHETO

Y. 154. (1) Tlpu npeoOpa3yBaHe, B KOETO HE y4acTBAaT KOJCKTHBHU WHBECTUIIHOHHU CXEMH C
IIPOMU3XO0J] OT APYTH Ibp)KaBU WICHKH, KAKTO M MpPU MpeoOpaszyBaHe, B KOETO y4acTBAaT M KOJEKTHBHU
MHBECTUIMOHHU CXEMH OT JPYTH JbpXKaBU WICHKH, a MpHeMallara WM HOBOyYpe[eHaTa KOJIEKTHBHA
MHBECTHLIMOHHA CXeéMa € ¢ mpousxon oT PemyOnuka Bbarapus, narara, Ha KOSTO NpeoOpa3yBaHETO
nopaxja JAelcTBUE, € JaraTa Ha BIHCBaHE Ha MpeoOpa3yBaHETO B THPIOBCKUS PErHCTBpP, KOraro



y4acTBaIOTO B MPEoOPa3yBaHETO APYKECTBO ¢ Mpou3xon oT PemyOnuka Bbirapus € MHBECTHIIMOHHO
JIPY’)KeCTBO, CHOTBETHO JaraTa Ha BmmcBaHe B peructbpa no wi. 30, an. 1 or 3akona 3a Komucusra 3a
(MHAHCOB HAJ30P, KOTaTO BCUYKHU YYacTBAIX B IPEOOpa3yBaHETO KOJICKTUBHU HHBECTHIIMOHHU CXEMH C
npousxon or PemyOmuka bwarapus ca moroBopHu (OHAOBE, WM JApyra, MOCOYEHA B IUIaHA 3a
npeoOpasyBaHe e(eKTUBHA JaTa Ha IpeoOpasyBaHeTo. /larara Ha M3YUCIISIBAHE CHOTHOIICHUETO HA
3aMsiHa HE MOJXKE JIa € M0-PaHo OT 5 paOOTHHU JHM Mpeau eeKTHBHATA JlaTa Ha MpeoOpa3yBaHe, a arara
Ha onpcacsiHC HCTHATa CTOMHOCT Ha aKTUBHUTE B CIIy4auTe, KOraTto InpuTeXKaTCiInuTe Ha ASJIOBE UMAT
IIPaBO Ha IUIaIaHe B Opoi, ¢ epeKTHUBHATA JaTa Ha IpeoOpa3yBaHeTo.

(2) Tpu npeobpasyBaHe, B KOETO MpeoOpasyBaiara ce KOJCKTHBHA HMHBECTUIIMOHHA CXeMa € C
npousxoa ot PenyOnuka brirapus, a npueMariara KOJICKTHBHA HHBECTHIIMOHHA CXeMa € C MPOM3XO0J] OT
Jpyra JbpKaBa 4ICHKa, araTa, Ha KOsTO Ipeo0pa3yBaHeTo Mopaxja ACUCTBUE, JaTaTa Ha U3YHCIISIBaAHEe
Ha CHOTHOIIICHHETO HAa 3aMsHA, KaKTO W JlaTara Ha OIpPEJCe/IsTHEC HETHaTa CTOWHOCT Ha aKTUBUTE B
CllydauTe, KOraTo MPUTEKATEIUTE Ha JSJI0BE MMaT MPaBO Ha IJamiaHe B OpoM, ce OnpeaessaT ChINIaCHO
3aKOHOJIATEJICTBOTO Ha JbpiKaBara 4WICHKA IO MPOM3XOJ Ha MMpHeMallaTa KOJICKTHBHA WHBECTHIIMOHHA
cxema.

(3) IIpu mnpeodOpasyBane mo ai. 1 mopakgaHeTo Ha JICHCTBHE Ha MPEeOOpa3yBaHETO Ce
OIMOBECTABA MYyOJUYHO OT MpHEeMallaTa KOJCKTHBHA WHBECTHIIMOHHA CXeMa IO pej, OmpejaeiicH ¢
HapeﬂGa, M 3a HCro C€ yBCAOMABAT KOMHUCHATA WM CHOTBCTHHUTC KOMIICTCHTHH OpraHM OT ABbPKABHUTC
YICHKHW II0 IPOM3XO0J Ha OCTAHAJIMUTC YydacCTBAlld B npeo6pasyBaHeT0 KOJICKTUBHU HWHBCCTUIIMOHHU
CXEMHU.

(4) Cnen mopaxaaHe JAeHCTBHETO Ha mpeobOpasyBaHe MO ai. 1 To He MOXe Ja Obje 00sBEHO 3a
HUIIIOXKHO.

Yn. 155. (1) INpeoOpa3yBaHeTO Ha KOJCKTHMBHM HHBECTHUIHOHHH CXEMH 4Ype3 BIIMBAHE HUMa
CJIETHUTE MOCIETUIH:

1. BcuukM aKTWMBU UM MMACHMBU Ha MpeoOpas3yBaliara ce KOJICKTHBHA WHBECTHUIIMOHHA CXEMa ce
MPEXBBPIIIT HA TPUEMaIiaTa KOJICKTHBHA WHBECTUITMOHHA CXEMa;

2. mpuTexareIuTe Ha AsJI0OBE Ha MpeoOpasyBalllaTa ce KOJIEKTHBHA WHBECTUIIMOHHA CXeMa
CTaBaT MPUTEKATENIN Ha JSUTOBE HA IIpUeMaIiara KOJIEKTHBHA WHBECTUIIMOHHA CXeMa, KaTo 3a MOCTUTaHe
Ha EKBHBAJEHTHO CHOTHOUIEHHE Ha 3aMsHa MorarT Ja UM ObJarT HalnpaBeHU MAPUYHU IUIAIAHUS B
pasmep He moBeue oT 10 Ha cTO OT HETHaTa CTOMHOCT HAa AKTHUBUTE Ha TEXHUTE [SJIOBE B
npeoOpasyBaliara ce KOJICKTHBHA HHBECTUIIMOHHA CXeMa;

3. mpeobpa3zyBaiiaTa ce KOJCKTUBHA MHBECTHIIMOHHA CXeMa MpeKpaTsBa ChIIECTBYBAHETO CH C
BJIM3aHETO B CHJIa HA IPeoOpaszyBaHEeTo.

(2) TIpeobOpazyBaHeTO Ha KOJCKTHBHH HHBECTHIMOHHH CXEMH 4Ype3 CIMBAHE HMMa CJICTHHUTE
MOCJIETUIIN:

1. BCHYKHM aKTHBM M NAcCHBHU Ha MpeoOpa3yBallUTe ce KOJIEKTUBHU MHBECTUIMOHHU CXEMH Ce
MPEXBBPIISIT HA HOBOYYpEeHATa KOJIEKTUBHA NHBECTUITMOHHA CXEMA;

2. TMIPUTESKATSIIMTE HA JISJIOBE HAa MpeoOpasyBalllUTe Ce KOJICKTHBHH WHBECTHIIMOHHU CXEMU
CTaBaT NpUTEXKATEIN Ha JSI0BE HAa HOBOYyYpEIeHAaTa KOJICKTHMBHA WHBECTHUIIMOHHA CXeMa, Karo 3a
MOCTHTaHe HAa EKBHBAJIICHTHO CHOTHOIICHHE HA 3aMsHA MOTaT Jia MM ObJaT HalpaBeHW MApUIHH
IUamanus B pasmep He nosede oT 10 Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTHBHUTE HA TEXHUTE JIAJIOBE B
npeoOpasyBalara ce KOJIeKTHBHA HHBECTUIIMOHHA CXEMa;

3. mpeoOpa3yBallnuTe ce KOJEKTUBHU MHBECTHIIMOHHU CXEMHU MPEKpaTsIBaT ChIIECTBYBAHETO CU
C MopakJaHe IEHCTBUETO Ha MpeoOpa3yBaHEToO.

(3) TIpeobpazyBaHeTO Ha KOJCKTHBHH HHBECTUIIMOHHH CXEMH 10 Wi. 142, an. 3 uma cieaHuTe
MIOCJICTUIIN:

1. HeTHHWTE aKTHBH Ha IpeoOpasyBalara ce KOJICKTUBHA HHBECTHIIMOHHA CXeMa C€ TIPEXBBPIIST



Ha TMpUeMaliara KoJeKTUBHA HHBECTUIIMOHHA CXeMa;
2. TpUTeXaTeIUTEe Ha JISUIOBE HAa NpeoOpasyBaliaTta ce KOJICKTHMBHA WHBECTHUIIMOHHA CXeMa
CTaBar MpUTEKaTeNn Ha JIAJI0BE Ha IpUeManiara KoJeKTHBHA NHBECTUIIMOHHA CXEMa;
3. mpeobOpasyBaliara ce KOJCKTHBHA WHBECTHUIIMOHHA CXeMa MPOABJKaBa Ja CHIIECTBYBa JIO
roracsiBaHe Ha 3aJbJDKEHUATA 1.

Un. 156. (M3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsBamioto ApyKecTBO
Ha MIpHeMaIara KOJCKTHBHA WHBECTUIIMOHHA CXeMa yBEJIOMsBa He3a0aBHO JCTO3UTAPs HA MTpHeMaIara
KOJICKTHMBHA HMHBECTHUIIMOHHA CXeMa 3a IMPHUKIIOYBAHE Ha TpOLEAypaTa MO MPEXBBPISHE HAa aKTHBH,
KaKTO ¥ Ha TTAaCUBH, KOTaTO TaKOBa € MPEIBUICHO.

Pa3gen V.
IIpexkparsiBaHe HA KOJIEKTUBHA MHBECTUIHOHHA CXeMa

Yn. 157. (1) Ocen mo pena Ha THProBekHs 3aKOH HHBECTHIIMOHHOTO JAPYKECTBO Ce€
npeKparsdaBa NPUHYAUTCIHO:

1. npu oTHEMaHe Ha JUIEH3A;

2. Korato B CPOK J0 TPH Mecela cje]] OTHEMaHe Ha JIMIeH3a, IPeKpaTsBaHe WK OOsBSBAHE B
HECHCTOSITEIIHOCT HA YIPABJISBAILOTO TO JPYKECTBO MHBECTUIIMOHHOTO JIPY)KECTBO HE € M30pajo HOBO
YIpaBIISBAIIO JAPYKECTBO WIH HE CE € MPeoOpas3yBalio Ype3 CIIMBaHE HITH BIMBAHE.

(2) OcBen mo pena Ha wi. 363, OykBu "a" u "0" oT 3akOoHA 3a 33 b/DKCHUSITA U JOTOBOPHUTE
JIOTOBOPHHSAT (DOH]] C€ MPEKpaTsBa MIPUHYIUTEITHO:

1. npu oOTHEeMaHe pa3pEIICHUETO Ha YIPABISABALIOTO JPYXKECTBO 3a OpraHU3UpaHe H
yIpaBJIeHUE Ha JIOTOBOPHUS (OHI,

2. KOoraTto B CPOK J0 TPH Mecela cjie]] OTHEMaHe Ha JIMIIeH3a, IPeKpaTsBaHe WK OOsBSBAHE B
HECHCTOSITEIIHOCT Ha YIPABIISBAIIOTO IO JIPYKECTBO HE € M30paHO HOBO YIPABISBAIIO PYKECTBO WU
GOHIBT He e IpeoOpa3yBaH Ype3 CIIMBAaHE WU BIUBAHE.

(3) Cnen BiamM3aHeTO B CHJIa HAa PEUICHUETO 332 OTHEMAaHE Ha JIMIICH3a HA MHBECTHIUOHHOTO
JPY’KECTBO KOMUCHATA TO M3Mpalla Ha ATEHIUITA [0 BIIMCBAHUATA 32 BIICBAHE B ThPTOBCKUS PETHCTHP
Y 3a Ha3Ha4YaBaHE Ha JINKBHUATOP.

(4) (U3m. u mom. - JIB, 6p. 95 or 2017 r., B cuia ot 01.01.2018 r.) 3aMeCTHUK-TIPEACEAATEIAT
MOXKE J1a Pa3Mopeay U3BBPIIBAHETO HA MMPOBEPKHU, @ KOMHUCHUATA, ChOTBETHO 3aMECTHHK-IPE/ICEAaTEeIIT,
Morar Jaa npuiaara InpUHYAUTCIHW aJMHUHHUCTPATUBHHU MCPKH A0 3aJIM4aBaHC Ha HWHBCCTUIIMOHHOTO
JPY’KECTBO OT THPTOBCKHSI PETUCTHP H JIO OKOHYATEITHOTO YPE)KIaHE Ha OTHOILCHUSTA C IPUTESIKATCITUTE
Ha JISTTOBE.

(5) YcnoBusita v pebT 3a MpeKpaTsiBaHe Ha MHBECTUIMOHHO JPY)KECTBO U JOTOBOPEH (OHT ce
OTIpEeNeNAT ¢ Hapenoa.

Jd1 4eTBBpPTH.

IPEJOCTABSIHE HA HHOOPMAILINSI HA EBPOIIEMCKATA KOMUCHS U
EBPOIIEMCKUSI OPTAH 3A IIEHHU KHUKA U TTIABAPH BbB BPB3KA C JEHHOCTTA
HA YITPABJISIBAHIMTE APYKECTBA B TPETU I BbP)KABU. CbTPYHUYECTBO C
KOMIIETEHTHUTE OPTAHU HA 1bPKABUTE YJIEHKHA U EBPONEMCKHS OPT'AH 3A
INEHHU KHUKA U TTASAPU (BAIL. U3M. - JIB, BP. 21 OT 2012 T.)

Y. 158. (1) Komucusita yBemomsiBa EBpomeiickara KOMHCHS 33 BB3HHKHAIW CHIIECTBEHH
3aTpyIHEHUs 3a YIpaBIABAILM ApPYKECTBa, 3a KouTo PemybOnuka beiarapus e gppkaBa diieHKa IO



MPOU3XO/I, TPU YCTAHOBSIBAHETO UM WJIY MPHY W3BBPIIBAHE HA YCIYTH U IEHHOCTH B TpETa AbprKaBa.

(2) o uckane Ha EBpomeiickaTa KOMHCHs KOMHCHSATa OTPaHMYaBa WIIM CIIHPA 3a CPOK 0 TPH
Mecella HM3JaBaHeTO Ha pa3pelIeHHs 3a W3BBPIIBAHE Ha JIGMHOCT Ha Tepuropusta Ha PemyOnuka
beirapus or ynpasnsBalid Ipy’KECTBAa OT TpETa IbpKaBa, KAaKTO M IPOM3BOACTBATA BbB BPbB3Ka C
MpUA0OMBAHETO HA TMPEKH WM HENPEKH YydacTUs OT MPEANpHsITHE MailiKa, KO€TO C€ peryaupa ot
3aKOHO/IATEJICTBOTO HA Ta3M TpeTa abpkasa. [lo pemenne Ha CbBeTa Ha EBpomneiickus cbio3 TO3U CPOK
MOXe 12 ObJIe yIBIHKEH.

(3) Anunes 2 He ce mpuiara o OTHOIIEHHE Ha JBIIEPHO IPYKECTBO HA YIIPaABIISABAIIO
JIPY’KECTBO, MOJTYYHIIO pa3pelIeHUE 32 U3BbPIIBAHE HA JEUHOCT B paMKUTE Ha EBpOIENCcKHs Chr03, WIH
JIBIIEPHO APYKECTBO HA TAKOBA ABIIEPHO JIPYKECTBO.

(4) Mo uckane Ha EBporieiickara KOMUCHSI, B CIy4auTe KOraTo TPeTa JbpikaBa HE OCUTYpSIBA Ha
YIPaBIABAlIO0 JPYKECTBO OT JbpXKaBa WICHKA HW3BBPIIBAHE HA JEMHOCT MNP Ma3apHU YCIOBHS,
PaBHOCTOMHU HA TE3H, KOUTO NIPABOTO Ha EBpOIENCKHs ChIO3 rapaHTHpa HAa YIPABISABALLINUTE APYKECTBA
OT Ta3u TpeTa Jbp>KaBa, WM KOraTo TPeTa IbpiaBa HE MPEIOCTABS PEKUM HAa HALIMOHAIHO TPETUPAHE
IIPU U3BBPILIBAHE HAa JIEWHOCT HAa HEWHA TEPUTOPHS OT YIPaBISABALIUTE IPYKECTBA OT AbprKaBa UJICHKA,
KOMUCHSITA 51 yBEIOMSIBA 32 BCSIKO MOJAJICHO:

1. 3asBNIEHME 3a W3/1aBaHE HA JIMIICH3 Ha YMPaBJISBAILO JPYKECTBO, KOETO CE SIBSIBA MPSIKO WIIH
HENPSKO ABIIEPHO APYNKECTBO HA MPEANPHUATHE MaiKa, PEryJupaHo OT 3aKOHOAATEJICTBOTO Ha Ta3u
TpeTa IbpKaBa;

2. yBeIOMJICHHE OT MpEANpHUsITHE Maiika, KOETO ce peryaupa OT 3aKOHONATENICTBOTO Ha Ta3u
TpeTa JabpKaBa M Bh3HAMeEpsBa Jia Mpuao0ue ydyacTrue B yIpaBiIsBaIloO JAPYKECTBO, 3a KoeTo PemyOnuka
boearapust e gppxaBa 4i€HKa MO MPOU3XOJ, B PE3yJITaT HAa KOETO YIPAaBISABALLOTO JPYKECTBO CTaBa
JIBLIEPHO JAPYKECTBO HA TOBA MPEANPUATHE MaMKa.

(5) VYBemomsiBaneTo mo ai. 4 ce MPEyCcTaHOBSBA CJCI MMOCTHIAHE HA CIIOpa3yMEHHE MEKIY
EBpormeiickust ¢pr03 M Tperara Ibp:KaBa 3a MPENOCTaBIHE OT Tperara Abp:KaBa Ha YCJIOBUA 3a
M3BBPUIBAHE HA JIEWHOCTTA HA YINPABISABALIUTE JIpyXkecTBa OT EBpomeickus ChbrO3, paBHOCTOMHU Ha
yCJIOBUATA, KOUTO MPABOTO HAa EBpONEHCKHs CBHIO3 TapaHTUpPA HA YNPABISABALLIUTE APYXKECTBA OT Ta3U
TpeTa AbprKaBa 3a MPEIOCTABIHE PEKUM HA HAIMOHAJIHO TPETUPAHE, WIH CJIe]l U3TUYaHE HA CPOKa IO
an. 2.

(6) (Hosa - 1B, 6p. 21 ot 2012 r.) Komucusra ysemnomsisa EOLIKII u EBpomneiickara KOMUCHS
3a 3aTpyJHECHUS TpU MpeJIaraHeTo Ha [SJIOBE Ha KOJICKTHUBHA HMHBECTHI[MOHHA CXEMa, 3a KOSTO
PenyOnuka bearapus e rpprkaBa 4ieHKa M0 IPOU3XO/I, Ha TEPUTOPHSITA HA TPETA IbpKaBa.

Yn. 159. (1) Komucusta cu CHTPYIHHYH C KOMIIETCHTHHTE OpPraHM Ha JPYTHTE JbP)KaBU
YJICHKHU MPU YIIPAKHSABAHE HA HAJI30PHUTE CH MIPABOMOIIHUS 110 TO3M 3aKOH M aKTOBETE IO MPHJIAraHeTo
My U NpU HEOOXOAMMOCT OKa3Ba CHACHCTBUE HAa TE€3W OpPraHU NpPH YIpaKHSIBAaHE HA HAJA30PHUTE UM
IIPaBOMOILIHS.

(2) Tlpu ocwiecTBIBaHE HA CHTPYIHHUUYECTBOTO MO ajl. 1 KOMHCHATA U3M0JI3Ba TPEIOCTABCHUTE
M CbC 3aKOH IPaBOMOLIMA U B CIIy4auTe, KOraro JEHCTBUETO - IMpPEAMET Ha pascie]BaHe OT
KOMIIETEHTHUTE OpraHM Ha JPyTMW JAbp)KaBM WIEHKHM, HE NPEICTaB/IsBa HapylIeHHE Ha
3aKOHOZAATEICTBOTO Ha Pemybnuka bbarapus.

Uin. 160. Komucusita He3abaBHO mpefocTaBs MH(OpMaIus Ha KOMIETEHTEH OpraH OT Apyra
IbpKaBa WICHKA, KOTaro Ta3W WHGOpMAIUsS € HeoOXOAuMa 3a M3MBJIHEHUE HA MPABOMOIIHITA MY IO
Hupextusa 2009/65/EO.



Yn. 161. (1) B cinyuante, KOrato KOMHCHSITa UMa OCHOBATE€JIHHM ChbMHEHHS, Y€ JIHIEC, BBPXY
YUSTO JIEWHOCT HE YIIPaKHSIBA HAA30PHH MPABOMOIIIHSI, U3BBPIIIBA WU € U3BBPIIWIO HA TEPUTOPHUSITA HA
JIpyra JbprKaBa 4jeHKa HapylIeHne Ha u3nckBanusaTa Ha /{upexrusa 2009/65/EO, Ts1 yBenmomsiBa 3a TOBa
KOMIIETEHTHHS HaA30PEH OpPTaH Ha ChOTBETHATA Ibp)KaBa WICHKA.

(2) Korato xomucusiTa ¢ yBeJIOMEHa OT KOMIIETEHTEH OpraH Ha Ibp)kaBa 4iICHKa, 4e JIHIIE,
BBPXY YMSATO ACHHOCT TO3M OpPTraH HE YIpakKHSABAa HA30PHU IMPABOMONINS, U3BbPIIBA WIH € U3BbPLIUIO
Ha TepuTopusita Ha PemyOnuka bbarapusi Hapymienue Ha m3uckBanusita Ha upextuBa 2009/65/EO,
KOMHUCHUSATA MpearnpreMa HeoOXOMUMUTE MEpKHM M MHQPOpPMHpa KOMIIETEHTHHUS OpPraH Ha JIbprKaBaTa
YJIEHKa 32 PE3yITaTuTe OT TSIX.

Yn. 162. (1) IIpu ochliecTBsIBaHe Ha HAJA30pPHATA CH JCHHOCT, BKIFOYMTEIHO MIPH M3BbPIIBAHE
MIPOBEPKHU Ha MSCTO WUJIM pa3clie/IBAHE HA TEPUTOPUATA HA JbpKaBa YJICHKA, KOMUCHATA MOXKE J1a TOMCKA
CBHGﬁCTBH@ OT CbOTBETHHA KOMIICTCHTCH OpraH B Ta3W AbprKaBa.

(2) Koraro koMucHsTa MOUCKA OT KOMIICTEHTHHUS OPTraH Ha JbprKaBa WiICHKA H3BHPIIBAHETO HA
MIPOBEPKa Ha MSICTO WJIM Pa3Ciie/[BaHE HA TEPUTOPHSITA HA Ta3H JbPKaBa M KOMIETCHTHHUAT OPTaH PEIln
Jla M3BBPIIU TPOBEpPKATa WM PA3CIEIBAHETO CAMOCTOSTEIHO, KOMHCHATA MOXE Ja IMOHWCKa HEWHU
EKCIEPTH Ja IPUAPYKABAT €KCIIEPTUTE HA KOMIIETEHTHUSA OPraH IIPU U3BBLPIIBAHETO HA IIPOBEPKATa WU
pasclieIBaHeTO.

Yn. 163. (1) Tlpu oTmpaBeHO HCKaHEe OT KOMIIETEHTCH OpraH Ha JIbpikaBa 4YICHKA 3a
M3BBPILBAHE [TPOBEPKA HA MACTO WJIHM pas3ciieiBaHe HAa TepuTopusTa Ha PenyOnuka bbarapus komucusra
B PAaMKHTE Ha CBOUTE MTPABOMOILHSA:

1. n3BBpILIBA CAMOCTOSTEIIHO POBEPKATA WIH PA3CIIEABAHETO;

2. JOMycKa M3BBPLIBAHETO Ha MpOBEpKAaTa WM pa3Cie/lBAHETO OT KOMIIETEHTHHUS OpraH Ha
Jpyrata JbprKaBa 4JICHKa;

3. Aomycka U3BbPIIBAHETO HA ITPOBEPKATa WM Pa3ClIEABAHETO OT OAUTOPU WIIH €KCIIEPTH.

(2) B cinyvaute o an. 1, T. 1 mo vckaHe Ha KOMIICTEHTHHUSI OpraH Ha Ipyrara Abp)kaBa diIeHKa
IIPY U3BBPIIBAHETO Ha MPOBEPKATA UM Pa3CIEABAHETO CIYKUTEIUTE HA KOMUCHUATA C€ IPUJIpYKaBar OT
CII’KUTEJIM Ha TO3U KOMIIETEHTEH opraH. He3aBHCHMO OT TOBa KOHTPOJIBT BbPXY HM3BBPILIBAHETO Ha
MIpOBEpKaTa MU pa3cleIBAHETO CE€ OCHINECTBSIBA OT KOMIIETEHTHUTE Opranu B PemyOnuka brirapust.

(3) B ciyuaure mo an. 1, T. 2 KoMHCHATa MOXeE Jia MIOMCKA [P M3BBPIIBAHETO HA MPOBEpKaTa
WIH Pa3Ccie/BAaHETO CIY)XKUTEIUTe Ha KOMIIETEHTHHsI OpraH Ha Jpyrara Obp’kaBa 4leHKa aa Obaar
MpUIIPYKaBaHU OT CIYKUTEJIN Ha KOMUCHSITA.

Yn. 164. (1) Komucusta MOKe Ja OTKake NpefocTaBsiHe Ha umHpopMmanus mo wi. 160 wiu
ChJICICTBUE TP U3BBPILIBAHE HA MPOBEPKA HA MSICTO WM Ha pa3cieaBaHe no wi. 163, korato:

1. ¥W3BBpIIBAHETO HA MPOBEPKAa HA MSCTO WM Ha pa3ciie/BaHC M NPEIOCTABIHETO Ha
uHbOpMaIUs MOraT Ja 3acerHar M0 HeONarompusTeH HaYMH CYBEPEHHUTETa, CHTYPHOCTTa WIH
obmectBeHus pen B Perybnuka benrapus;

2. e o0pa3yBaHO IPOU3BOJICTBO MpeJl OpraHUTe Ha chaeOHara BiacT B PenyOnuka boiarapus mo
OTHOIIIEHUE HA CHIINUTE JCHCTBYSI U JIUIIA, BB BPB3Ka C KOUTO € MIOMCKAHO ChICHCTBHE;

3. e HajMIe BISI3IO B cuia ChAeOHO pemieHue B PemyOnuka bbiarapus mo oTHomieHue Ha
CBILIUTE NCUCTBUS U JIUIIA, BEB BPBH3Ka C KOUTO € TIOMCKAHO ChICHCTBUE.

(2) B ciiyuaunTte 1o ain. 1 komucHsATa yBEIOMsIBa OpraHa, IIOMCKAIl ChCHCTBHE, B MY MTPEI0CTaBs
noapoOHa nH(OPMAIKs OTHOCHO MPUYMHUTE 32 OTKAa3a.



Un. 165. Komucusita MoXe Ja m3mparv curHai o EBporelickusi opraH 3a IEHHU KHUXA H
raszapu 3a CJIy4auTe, KOraTo MCKaHe Ha KOMHUCHsATA 3a 0OMEH Ha nH(opmalus chriacHo 4wi. 166 - 169, 3a
U3BBPIIBAHE HA pa3clie/IBAHE WM MPOBEPKa HA MSCTO chIacHO wi. 170 win ucKaHe HEWHH CITY>KUTEIH
Jla IpUIpYXKaBaT CIY>KUTEJIUTE Ha KOMIIETEHTHUSI OpraH OT Jpyra Abp)KaBa 4jeHKa MPHU U3BbPIIBAHE HA
pascienBaHe WM MPOBEpPKa Ha MSCTO € OWJIO OTXBBPJICHO WU HE ca OWIU MPEANpPUETH ICHCTBUS B

pa3yMeH CpoK.

Y. 166. (1) Koraro ympaBisBalio Apy>KECTBO ¢ IMpou3xoa oT Peny0mrka beirapus upes KioH
WM TIPU YCTIOBHSITA HA CBOOOHO MIPEIOCTABSIHE HA YCIYTH M3BBPIIBA ISHHOCT Ha TEPUTOPHUSITA HA €IHA
WIH MOBeYE JbP)KaBU WIEHKHU, KOMUCHUSATA CH CHTPYAHUYU C KOMIIETEHTHUTE OpraHu OT TE3U AbPIKaBH.
KoMucusta chbTpyIHUYN BKJIFOYUTEIHO C IIeN J1a OCHTYpU CHOMpPAHETO OT KOMIETEHTHHUTE OpPTaHU Ha
nHpopMmanusaTa no wi. 124, an. 2 u 3.

(2) Koraro ympaBisiBaIilo APY>KECTBO C MPOU3XO OT Ipyra AbpKaBa WICHKA MPH YCIOBHITA HA
CBOOOIHO MPEOCTaBsSHE HA YCIYTH WM 4Ype3 KJIOH M3BBPILNBA JIEHHOCT HA TepuTopusita Ha PemyOnuka
bearapus u Ha TepuTOpHATa Ha €qHA WIM INOBEYE IbPXKABU UICHKH, KOMUCHSATA CHU CHTPYIHUYU C
KOMITETEHTHUTE OpPTaHH B T€3H IbPKaBH.

(3) B cnyuaute mo ain. 1 u 2 KOMHCHATA MOXE JIa M3MCKBAa OT KOMIICTEHTHHUTE OPraHHM Ha
IBPXKABUTE WICHKH U € JIBKHA Ja UM MPEIOCTaBU MPHU OTIPABEHO MCKaHE OT TAXHA CTpaHa IjsyiaTa
uH(pOpMAaIUs, CBbp3aHa C YIPaBICHUETO W CTPYKTypaTa Ha COOCTBEHOCT B YIIPABIISBAIIOTO JIPY>KECTBO,
KOATO MOXKE Jia YAIECHU OCBHIIECTBIBAHETO HA HAJI30PHUTE ¥ IPABOMOIITHS.

UYn. 167. Koraro ympapisBamo JIpy>KE€CTBO C MPOU3XON OT Jpyra IbpiKaBa WIEHKA W3BbPIIBA
JefHOCT Ha TepuTopHsTa Ha Peny6nuka boiarapus, koMmucusta HHPOpMUpPAa KOMIETEHTHUTE OPraHUd Ha
Ta3u AbPKaBa 3a MPUWIOKEHUTE OT Hes M0 OTHOILLIECHHUE Ha JIPY>KECTBOTO B CiIy4auTe 1o wi. 124, an. 2 u 3
MIPUHYAUTEIIHA IMUHACTPATUBHY MEPKH MJIW HAJIOKEHHU a/IMUHUCTPATUBHYU HAKA3AHMS.

Un. 168. Korato ympasisBaiio Apy>KecTBO ¢ npousxoj] oT Penybnuka beiarapus ympasnssa
KOJIEKTUBHA WHBECTUIIMOHHA CXeMa C MPOW3XOJ OT JApyra AbpiKaBa YICHKA, KOMUCHSATA HE3a0aBHO
YBEJIOMsIBA KOMIIETEHTHUTE OPTaHM OT Ta3W JbprKaBa YJCHKA 3a BCSAKO HapyIIEHHE Ha pa3lopenouTe Ha
TO3U 3aKOH W aKTOBETE IO MPUJIATaHETO MY WJIM 33 BCAKAKBU JAPYTU MPOOIEeMH, KOUTO € yCTaHOBUJIA B
JIEWHOCTTA Ha YIPaABJISABAIIOTO JPY>KECTBO U KOUTO MOTAT Ja OKaKaT BIMUSHHUE BHPXY CIIOCOOHOCTTa Ha
JIPYKECTBOTO J1a U3ITBJIHABA 3aIbJDKCHUATA CU IIPU YIIPABICHUETO HA CXEMaTa.

Un. 169. Korato PenmyOnuka bbirapus € abpikaBa 4YieHKa IO IMPOU3XOJ HA KOJEKTHBHA
WHBECTUIIMOHHA CXEMa, YyINpaBisiBaHA OT YIPaBJISBAIIO JIPYXKECTBO C IMPOU3XOJ OT Jpyra JabpiKaBa
YJIeHKa, KOMHUCHAITa He3a0aBHO yBeJAOMSBA KOMIETCHTHHs OpPraH Ha Ta3W IbpkKaBa 3a MPoOJIeMUTE,
KOWTO € YCTAaHOBHJIA B JIEHHOCTTA HAa CXeMaTa W KOMTO MOTAT Jla OKa)KaT BIMSIHUE BBPXY CIIOCOOHOCTTA
Ha YIPaBJISIBALIOTO APYKECTBO JIa H3ITBIHSIBA 33 IbJDKCHUSTA CH.

Un. 170. Koraro PemyOnuka bbeiarapus e mpuemamia AbpikaBa YjeHKa 3a YIPaBIISBAIIO
JIPYKECTBO, KOETO W3BBHPIIBA HAa HEWHA TEPUTOPHUS NEWHOCT Upe3 KIOH, KOMHCHTA, CJIEel KaTo €
nHbOpMUpaHa OT KOMIIETEHTHHS OpraH Ha Ta3u IbprKaBa WICHKA, OKa3Ba CHTPYIHUYECTBO Ha TO3H
opraH, B CJydaWTe KOraTo TOW HU3BBPIIBA JIMYHO WM 4Ype3 TMOCPEIHUIIM TPOBEpKa Ha MSCTO Ha



nHpopmaruaTa, mocoyeHa B wi. 166 - 169.

Yacr Tpera.
APYT'U MIPEJAIIPUATUS 3A KOJIEKTUBHO UHBECTUPAHE

Jsaa nbpBH.
HAIIMOHAJIHA UHBECTUIIMOHHHU ®OHAOBE (OTM., HOB - /IB, bP. 109 OT 2013 TI'., B
CIJIA OT 20.12.2013T.)

I'maBa meTnazecera.
OB MTOJOXEHUSA (HOBA - JIB, BP. 109 OT 2013 I'., B CHJIA OT 20.12.2013T'.)

Yn. 171. (Hos - JIB, 6p. 109 or 2013 r., B cmma or 20.12.2013 r.) (1) Harmmonanuute
WHBECTUIIMOHHM (DOHIIOBE Ca OTBOPEHH WJIM 3aTBOPEHHM HAIIMOHAJTHU WHBECTHUIIMOHHHU JPYKECTBA ChC
cemanmumie B PenyOnvka bBbirapus wWiu HaMOHATHH JOTOBOPHU (DOHIOBE, KOMTO WHBECTUPAT B
MPEXBBPIISIEMHU 1IEHHW KHID)KA WIM B JAPYTH JIMKBUIHU (DMHAHCOBM aKTHWBH, HaOpaHW 4pe3 IMyOJTUIHO
mpeJiaraHe MapudHd CPEACTBAa, HA TPUHIMIA Ha pasmnpeielicHHe Ha pucka. HarumoHamHuTe
WHBECTUIIMOHHU (DOHJIOBE HE Ca KOJICKTUBHM MHBECTHIIMOHHM CXEMHU M 3a TAX W3WCKBAHMSTA Ha YacT
BTOpa ce MpUjIarar caMo aKko TOBa € U3PUYHO MPEIBUICHO B TO3H JIsi.

(2) HamuoHamHUST WHBECTHIMOHEH (OHA OT OTBOPSH THI IO HCKaHE Ha aKIMOHEPHTE,
ChOTBETHO Ha TPUTEKATEIWTE Ha IAIOBE, M3KyIyBa OOpaTHO CBOWUTE AKIMHM WJIW JISUIOBE IO IICHA,
OCHOBaBallla Ce Ha HETHATa CTOMHOCT Ha akTWBHTE. J[HCTBUSTA, MMPEANPUETH C TSN J]a CE TapaHTHpa
OopcoBara CTOWHOCT Ha aKIMUTE WIM JSJIOBETE Ja HE C€ pa3iuyaBa 3HAYUTEIIHO OT CTOWHOCTTA Ha
HETHHUTE aKTHUBH, C€ CMATAT 32 PAaBHOCTONHM HA TAaKOBA U3KYITyBaHE.

(3) HarnpioHamHUST MHBECTHIIMOHEH (OHI € OT 3aTBOPEH THII, KOraro HE M3KyIlyBa O0OpaTHO
CBOWTE aKIMM WJIU JSIIOBE, C M3KIIOUYEHHE HAa 0OpaTHOTO M3KYIyBaHE HA aKIMH Ha WHBECTUIIMOHHHTE
JIpy>KeCTBa IIPH YCIIOBUATA U TI0 pefa Ha ThProBCKUs 3aKOH.

(4) HarpioHatHOTO MHBECTHUIIMOHHO JPY’KECTBO MOXKE J1a ObJIe CaMO yUPEIEHO Ha YUPEIUTETHO
chOpaHue aKIMOHEPHO JAPYKECTBO C CTHOCTEIICHHA CHCTEMa Ha YIPaBIICHWE, YUHTO €IMHCTBEH
MpeMET Ha JACHHOCT € WHBECTHPAHE B MPEXBBHPJIIEMH IICHHM KHI)KA W JPYTU JIMKBUIHU (PMHAHCOBU
aKTUBM HA TIAPUYHU CPEACTBA, HaOpaHW d4pe3 MyONMYHO TpeiaraHe Ha akuuu. VHBECTHIIMOHHOTO
JIPYKECTBO HsMa IMPaBO Ja M3BBLPINBA JIPyra ThProBcka JEHHOCT, OCBEH KOTaTo TOBa € HEOOXOIUMO 3a
OCBIIECTBSABAaHE Ha IEHHOCTTA 1O ai. 1.

(5) Harmonaaaust 1oroBopeH GoHI € 000C00EHO UMYIIECTBO C I[EJT KOJIEKTHBHO NHBECTHPAHE
B IIPEXBBHPJIIEMH 1ICHHHU KHIDKA M JIPYTH JUKBUAHU (DMHAHCOBM aKTHBHU HA MAPUYHH CPEJICTBA, HAOpaHU
gpe3 MyOIudHO Mpeaarane Ha JsuioBe. JoroBopHUST GoHI ce cMsATa 3a YYpeJeH OT BIIHCBAHETO MY B
peructbpa no wi. 30, an. 1 ot 3akona 3a Komwucusara 3a ¢guHaHCOB Ham30p. 3a IOroBOpHHS (DOHT ce
npwiara rmasa XV "JlpyxecTBo" oT 3akoHa 3a 3aJbKCHHUSTA U JIOTOBOPUTE, ¢ M3KITIOUeHHe Ha Wi, 359,
an. 2u 3, un. 360, 362, un. 363, 6ykeu "B" 1 "r" 1 wi. 364, JOKOJIKOTO B TO3M 3aKOH HJIA B MpaBHJIaTa Ha
JIoroBopHHUS (POHI HE € PEIBUACHO APYTO.

(6) 3a u3BBpIIBaHE Ha AEHHOCT MO ai. 1 - 5 ce M3KMCKBa M3JaBaHETO HA JIMIIEH3 32 M3BBPIIBAHE
Ha JIEHHOCT KaTo HAI[MOHAJTHO WHBECTUIIMOHHO IPY)KECTBO HIIM pa3pelieHHe 3a OpraHu3hpaHe U
yIpaBlicHUE HAa HAIMOHAJICH JIOTOBOPEH (POHT.

(7) JInme, KoeTo He MPHUTEXkKaBa MIPABO J1a U3BBPIIIBA JCHHOCT CHINIACHO al. 1 - 6, HsMa mpaBo Ja
U3MOJI3BA B CBOETO HAMMEHOBAaHWE, peKJIaMHAa WJIH Jpyra JIeHHOCT IyMmMHTe 'HAIlMOHAJICH
MHBECTUIIMOHEH (oHA", "HAlMOHAIIHO MHBECTHIIMOHHO JIpyXecTBO", "Hal[MOHaJeH J10roBopeH ¢oHn"
WIH APYTH PAaBHO3HAUHU lyMH U W3pa3y Ha OBJITapCKy WU Ha YYK] €3UK, O3HA4aBallld U3BbPIIBAHETO
Ha TakaBa JIEMHOCT.

(8) HammonamHuTe WHBECTHIHOHHH (DOHIOBE, CHOTBETHO IPYXKECTBATa, KOMTO YIIPABIISIBAT



JNEHHOCTTa MM, Cca JUIHXKHHU Ja yKa3BaT B MPOCHEKTHTE CH, KAKTO U BbB BCUYKU PEKJIAMHU U JIPYyTH
MaTepHualH, pa3pOCTPaHIBAHU OT TAX, Y€ HE ca MpeanpusaTus no cMuchia Ha Jupekrusa 2009/65/EO,
CHOTBETHO Y€ HE Ca KOJICKTHBHU MHBECTUIIMOHHHU CXEMHU.

Yn. 172. (Hos - JIB, 6p. 109 or 2013 r., B cmma or 20.12.2013 r.) (1) HamuonamHusT
WHBECTUITMOHCH (DOHJ Ce OpraHM3Mpa W YIpaBisBa CaMO OT YIPaBJISABAIIO APYKECTBO, a KOrarto ca
Hanuie ycioBuATa mo wi. 197, an. 1 - oT momydwso JUIEH3 JHIe, YHpPaBIsABallO alTepHATHUBHU
WHBECTUIIMOHHU (DOHJIOBE.

(2) Tlpu wu3BbpHIBAaHE HA JIEWHOCT MO YIPaBICHHE HA HAIMOHAJICH TOrOBOpEH (OH/
VOpPaBISBAIIOTO JIPYKECTBO, CHOTBETHO JIMIIETO, YIPABISABANIO aNTePHATHBHU HWHBECTHIIMOHHU
¢boH0BE, IEHCTBA OT CBOE MME, KaTo IOCOYBa, Ye JAecTBa 3a CMETKa Ha JIOTOBOPHUS (POH/I.

(3) (M3m. - B, 6p. 15 or 2018 r., B cuma ot 16.02.2018 r.) HannoHaaIHO MHBECTUIIMOHHO
JIPY’)KECTBO OT 3aTBOPEH THI MOXKE Jla B3eME PEIICHHE J1a He Bb3JIara yIpaBiICHUETO Ha JuIe 1o ain. 1 u
Jla ce ympaBlisiBa OT ChBEeTa Ha AUPEKTOpUTE. B ciyuyauTe mo u3pedeHune mbpBO APYKECTBOTO CKIIIOYBA
JIOTOBOP C JIMIIE 10 WI. /7, ai. 2 oT 3akoHa 3a ma3apuTe Ha (UHAHCOBH MHCTPYMEHTH, KOETO MMa IPABO
Jla U3BBPILIBA HMHBECTHMLIMOHHM KoHcynTtauuu. Korato ca Hamume ycnmosusita mo wi. 197, an. 1,
HAI[MOHATTHOTO MHBECTHUIIMOHHO APY>KECTBO OT 3aTBOPEH THUI IMOJaBa 3asiBIICHUE 3a U3aBaHE HA JIMIICH3
3a M3BBPIIBAHE HA JICWHOCT I10 YIIPABJICHUE Ha aJITCPHATUBHU MHBECTUIIMOHHU (POHJIOBE.

(4) Koraro peiiHOCTTa Ha HAI[MOHAJICH WHBECTUIIMOHCH (OHJ c€ YIpaBisBa OT JIMIIC,
YIPaBISBaIIO aJITEPHATUBHUA MHBECTHIIMOHHY (DOH/IOBE, OCBEH M3UCKBAHUATA HA TO3H JISUT CE TpUjIarat
Y CbOTBETHHUTE M3UCKBAHU Ha 5T BTOPH.

Yn. 173. (Ho - 1B, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) (1) VYcraBbT Ha
HAI[MOHAJTHOTO WHBECTUIIMOHHO JPY)KECTBO OT OTBOPCH THI, OCBEH JaHHHUTE, KOUTO CE H3HCKBAT
ChIIIacHO THPrOBCKHS 3aKOH, TPsAOBa 13 ChABPXKA:

1. OCHOBHUTE IENW ¥ OrPAaHUYCHUATA HA WHBECTHIIMOHHATA JEHHOCT, KakKTO H
MHBECTUIIMOHHATA TIOJUTHUKA Ha APY>KECTBOTO;

2. nejia Ha MTHBECTHUIIMHTE TI0 BHJIOBE aKTHBH;

3. mpaBuyara 3a ornpeeisHe Ha Bb3HArPAXKICHUETO HA YJICHOBETE Ha ChBETA Ha JUPEKTOPUTE,
CBHOTBETHO Ha YIPAaBJIABALIOTO APYXKECTBO 1O ui. 172, ai. 1;

4. pasnpeAclieHUETO HA TpaBaTa W 3aJb/DKCHUATA MEXKIY ChbBETa Ha JAUPEKTOPUTE U
YIOPABIISBAIIOTO JPYXKECTBO 1o wi. 172, an. 1;

5. cpoka Ha 3aTBOPESHUSI IEPUOJI, aKO C€ MPEIBIK/IA TAKbB;

6. ycnoBHsTa U pea 3a U3UMCIsBaHE HETHATa CTOMHOCT HAa aKTUBUTE, EMUCHOHHATA CTOMHOCT
Y TIeHaTa Ha aKIUUTE MPU 00paTHO U3KYITyBaHE U HA JIMBHJICHTA, aKO TAKHB CE MPEIABIIKIA;

7. ycroBUsTa M pe/ia 32 eMUTHPaHE Ha aKlIMH, 32 00paTHO U3KYyIyBaHE Ha aKIMUTE U yCIOBUATA
3a crypaHe Ha 0OpaTHOTO M3KYIyBaHE M 32 pa3mpeesissHe Ha JUBUACHTA, KOTaTO TaKbB € MPEIBUIICH,
WM 32 PEUHBECTUPAHETO MY;

8. ycnoBuATa 3a 3aMsHA Ha JEMO3UTaps W MpaBWiIaTa 3a OCUTYpSBaHE HHTEPECUTE Ha
aKIMOHEPHUTE B CITydail Ha TaKaBa 3aMsHa;

9. ycioBusTa 3a 3aMsHA Ha yNPABISBAIIOTO JAPYKecTBO mo wi. 172, am. 1 m mpaBuiara 3a
OCHUTypsIBAHE HHTEPECHUTE Ha aKIMOHEPHUTE B CIyyail Ha TakaBa 3aMsHa.

(2) YcTaBbT Ha HAIMOHATHOTO WHBECTUIIMOHHO JPYXECTBO OT 3aTBOPEH THII, OCBCH JaHHHTE,
KOWTO CE€ U3UCKBAT ChINIACHO THProBCKUS 3aKOH, TPsAOBa Ja ChAbpkKa U NaHHUTe Mo an. 1, 1.1-4,8u 9,
KaKTO ¥ pe/ia ¥ HadMHa 3a paslpeiessHe Ha TUBUICHTH.

(3) YcnoBusATra 3a yuyacTHe B HAIMOHAJICH JOTOBOpEH (OHJA, HEroBaTa OpraHu3allus,
yIpaBlIeHUE U TIPEKPATABAHE CE OMPEEIST C IPAaBIJIaTa Ha JOTOBOPHUS (DOHI.



(4) IlpaBunara Ha HAIIMOHATHUS TOTOBOPEH (DOHI OT OTBOPEH THUII TPsIOBA Ja ChAbPXKAT:

1. HaMMEHOBAaHUETO HA JOTOBOPHUS (HOH];

2. TaHHHU 3a JUIETO, KOETO OpraHu3upa WK yIpaBisiBa JOrOBOPHUS (OHIT;

3. OCHOBHUTE IIeIW W OrpaHUYCHHATa Ha WHBECTUIMOHHATA JEHHOCT, KaKkTO M Ha
MHBECTUIIMOHHATA TIOJUTHKA,

4. ycnoBUsTa U pefla 3a U3YHCIIsIBaHE HETHATa CTOMHOCT HAa aKTUBUTE, EMUCUOHHATA CTOMHOCT
W IICHATa Ha JISUI0BETE P 00paTHO U3KYITyBaHE;

5. METOAM 3a OIICHKA Ha aKTUBHUTE U NACUBUTE;

6. mpaBara, KOUTO JIaBaT JsIOBETE;

7. TaKCUTE, KOUTO CE€ ChOMPAT OT YMPaBIISBAIIOTO JIPYXKECTBO 1Mo wi. 172, an. 1 3a ynpasieHue,
TaKCUTE, KOUTO Ce yIAbpKaT OT YNpPAaBISABAIIOTO IPYKECTBO 3a Mpofak0a M 0oOpaTHO M3KyIyBaHE Ha
JITI0BETE, IPYTUTE TaKCH, aKO TaKKWBa C€ MPEBUK/IAT, KAKTO U METOJIUTE 3a U3UHUCIISIBAHETO UM;

8. mpaBuJIaTa 3a ONpeeNIsiHe Bb3HArPaXIEHUETO Ha JICTIO3UTaps;

9. ycnoBusATa M pena 3a €eMHTHpaHE W 3a 00paTHO M3KYITyBaHE Ha JSJIOBE M YCIOBHATA 3a
CIpaHe Ha 0OpaTHOTO U3KYITyBaHE,;

10. ycroBusiTa ¥ pesia 3a pasnpeaelisiHe Ha JOX0/a WK 32 PEHHBECTHPAHETO MY

11. ycnoBusitTa 3a 3aMsfHa Ha JEMO3UTaps U MpaBHiaTa 3a OCHUTYpsBaHE HHTEPECUTE Ha
MIPUTEKATEITUTE HA JSUTOBE B CIIyYail Ha TaKkaBa 3aMsHa;

12. ycnoBusiTa 3a 3aMsiHa Ha YIPaBJISIBALLOTO JIpYKeCcTBO Mo 4i. 172, an. 1 u npaBunara 3a
OCHUTypsIBaHE UHTEPECUTE Ha MPUTEKATEINTE Ha IAJIOBE B CITyyail Ha TakaBa 3aMsHa.

(5) IlpaBunara Ha HaIMOHAIHHS JOTOBOPEH (OHI OT 3aTBOPEH THI TpsiOBa Ja ChIbpIKAT
manauTe o ain. 4, 1.1-3,6, 8, 10 - 12, xakTo H:

1. ycnoBusiTa W pena 3a U3UMCIISIBAHE HETHATAa CTOWHOCT HAa aKTMBHTE, KAaKTO M METOTUTE 3a
OLICHKA Ha aKTUBUTE U MAaCHUBUTE;

2. TakcHUTe, KOUTO C€ ChOMpAT OT YMPaBISIBAIIOTO APYKECTBO o wi. 172, an. 1 3a ympasieHue,
JPYTUTE TAaKCH, aKO TaKMUBa CE MPEABIDKAAT, KAKTO M METOJUTE 332 U3YHCIISIBAHETO UM,

3. pena u HauMHa 3a pa3npezessHe Ha J0XOIHOCT.

Yn. 174. (Hos - JIB, 6p. 109 ot 2013 r., B cria ot 20.12.2013 r.) (1) 3anucaHusT Kanutaz Ha
HAIlMOHAJTHOTO WHBECTUIIMOHHO APYKECTBO OT 3aTBOpPeH TuIl ¢ He mo-Manbk or 250 000 nB., kato
JIPY’)KECTBOTO TIO BCSKO BpeMe TpsOBa Ja MPHUTEKaBa KalHWTal HAW-MajIKo B CBHIIHMS pa3Mep, YHUATO
CTPYKTYpa M ChOTHOIIICHNE ¢ 0aJJaHCOBHUTE aKTUBHU M ITACHBH HA JIPY)KECTBOTO CE ONPEICIIAT ¢ Hapeaoa.

(2) 3anmucaHuUAT KanMTald Ha HAI[MOHAIHOTO WHBECTHIIMOHHO JIPY>KECTBO OT OTBOPEH THUII € HE
nmo-mairbk ot 100 000 nB., KaTo APY>KECTBOTO TPSOBA IO BCSIKO BpEeMeE Jia MIPUTEKaBa KalnuTall Hal-MaJIKo
B ChIIMs pa3Mmep. KamuTtanbT Ha HAIMOHAIHOTO WHBECTHIIMOHHO JPYKECTBO OT OTBOPEH THIT BUHATH €
paBeH Ha HETHATa CTOWHOCT HAa aKTHBHUTE MYy. B THPrOBCKHS PETHCTHDP CE BIHCBA KAIMUTAIBT, C KOUTO
JIPYXKECTBOTO € yupeaeHo. Pasmopenoure Ha wi. 192 - 203 u wi. 246 ot ThproBckusi 3akoH HE ce
npusiarar.

(3) Hetnara CTOMHOCT Ha aKTUBUTE Ha HAIIMOHAJIEH JOTOBOPEH (DOHJI OT 3aTBOPEH THIT HE MOXKE
na opne mo-manka ot 250 000 nB. B mpaBunara Ha ¢oHga Moke 1a Ob/ie 3a710)KEeH MO-BUCOK pa3Mep Ha
HETHA CTOMHOCT HA aKTUBUTE. MUHUMATHHSIT pa3Mep IO MU3PEUCHHUE IMBPBO TPSOBA J1a € TOCTUTHAT 10
ellHa TO/IMHA OT yYpeIsiBaHETO Ha ()OHJA Bh3 OCHOBA HA ITbPBOHAYAIIHUS MJIH MTOCIICABAIIHS TPOCIICKT.

(4) Hernara cTOWHOCT Ha aKTUBUTE HA HAI[HOHAJICH JOTOBOPEH (DOHI OT OTBOPEH THUI HE MOXKE
na opae mo-manka ot 100 000 nB. miam apyr MO-BHCOK pa3Mmep, ONpPEACNieH C IpaBujara My. To3u
MUHUMAJICH pa3Mep TpsAOBa Ja € TOCTUTHAT JI0 €[Ha TOAMHA OT y4peasiBaHeTo Ha (oH/A.

(5) He mo-manko ot 25 Ha cTO OT KamuTana mo aia. 1, chOTBETHO Mo an. 2, TpssOBa aa Oble
BHECEH MpH TOJaBaHE Ha 3asBICHUETO 3a M3/laBaHE Ha JIMIIEH3 3a WM3BBPIIBAHE HA JIEHHOCT Karo
WHBECTUITMOHHO JIPY)KECTBO, a OCTaHajJaTa 4acT - B 14-JHEBEH CPOK OT TOJy4YaBaHE HA IMMHCMEHO



YBCAOMJICHHUC OT KOMHCHATA, Y€ IIC U3AaAC JIMLICH3a CJIC BHACAHE HA ITbJIHUA PA3MEP HA KalluTajla.

Yn. 175. (Hos - JIB, 6p. 109 or 2013 r., B cmna ot 20.12.2013 r.) (1) Harmumonamnuoro
MHBECTHUIIMOHHO JPYKECTBO M3/1aBa caMO OE3HAIMYHU aKIMU C MPaBO Ha €IHH Iiac. JpyXecTBOTO He
MOXe€ J]a U3/jaBa OONUTralliu U JPYTH IBJITOBU LIEHHU KHHXKA.

(2) OcBen mpu yupensBaHe Ha JPY)KECTBOTO AaKIMHTE HA HAIMOHAJIHOTO WHBECTUI[OHHO
JPYXKEeCTBO OT OTBOPEH THI C€ MPHIOOMBAT 1O €MHCHOHHA CTOMHOCT, ONpenelieHa BbPXY HETHaTa
CTOMHOCT Ha aktuBUTE. Paznmopendure Ha wi. 176, an. 2 u 3 u uin. 188 - 191 ot TeproBekus 3aK0H HE ce
npuIarar.

(3) HanpmonanuusT 10roBopeH (OHA Ce CMATA 32 EMUTEHT Ha JSJIOBETE, HA KOUTO € pa3JielicH.
JlsmoBeTe aBar MpaBo HAa CHOTBETHA YAaCT OT MMYIIECTBOTO Ha ()OH/A, BKIFOYUTEIHO MPH JIMKBHUIAIINS
Ha (oHna, mMpaBo Ha OOpaTHO M3KYIyBaHE, KAKTO W JAPYIW NpaBa, MPEABHIEHH B TO3M 3aKOH U B
npaBuiIaTa Ha JOToBOpHHS GoHI. HannonamHuaT moroBopeH (OHI OT OTBOPEH THIT MOXKE Ja M3/1aBa Ha
0azaTa Ha HETHaTa CTOMHOCT Ha aKTHBUTE CH M YAaCTUYHU JSUIOBE CPEIly HalpaBeHa MapruyHa BHOCKA C
OIIpeJIeNIeH pa3Mep, aKo Cpelly BHECEHATa CyMa He MOXe Ja ObJe N3/a/IeHO ISUI0 YUCIIO JSUIOBE.

Yn. 176. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) 3a nuiara, KOUTO ca
n30paHu 3a YICHOBE HAa ChbBETa HAa JAMPEKTOPUTE HA HALMOHAJIHO HMHBECTUIMOHHO JPY>KECTBO,
CHOTBETHO 3a PU3NYECKUTE JINLIA, KOUTO MPEACTABISABAT IOPUIUUYECKH JIULIA - YJICHOBE HA YIIPABUTEIHUS
OpraH, KakTo M 3a BCUYKH APYTH JIMILA, KOUTO MOTraT Ja CKJIIOYBAT CaMOCTOATENHO WJIM ChbBMECTHO C
JIpyTo JIMLE CIEIKU 32 CMETKa Ha MHBECTULIMOHHOTO JPY’KECTBO, CE MpHJIaraT M3UCKBaHusTa Ha wi. 10.

(2) B ciyuaii ye meiiHOCTTa HA HAIMOHAIHO WHBECTHLHOHHO JPYKECTBO OT 3aTBOPEH THII CE
yIpaBisiBa OT ChbBETA HA JUPEKTOPUTE MY, 3a JIMIIATa 1O ajl. | ChbOTBETHO ce mpuiarat 4wi. 93 u 94.

I'taBa mecTHajgecera.

MN3JABAHE U OTHEMAHE HA JIMIIEH3 HA HAIIMOHAJIHO HHBECTHUIIMOHHO
JAPYKECTBO U HA PASPEIIEHUE 3A OPTAHU3UPAHE U YIIPABJIEHHUE HA
HAIIMOHAJIEH JOTI'OBOPEH ®OH/l (HOBA - JIB, BP. 109 OT 2013 I'., B CUJIA OT
20.12.2013 1)

Yn. 177. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a uznaBaHe Ha JUIICH3 3a
W3BBPIIBAHE HA JICWHOCT KaTO HAIMOHAIIHO WHBECTHUIIMOHHO JPYXKECTBO CE€ I0JlaBa 3asBICHUEC [0
KOMUCHSTA TIO OTpeZieNieH OT 3aMeCTHUK-TIpeiceaaress o0pasell, KbM KOETO Ce MPHUJIarar:

1. ycraBbT;

2. TaHHM 3a 3alMCaHMs U BHECEHHUS KalluTa,

3. IaHHUTE U JPyTUTE HEOOXOMUMHU JOKYMEHTH 3a YJICHOBETE Ha ChBETAa HAa JUPEKTOPUTE Ha
WHBECTUITMOHHOTO JIPYKECTBO, CHOTBETHO 3a (PU3WYCCKUTE JIUIA, KOMTO IMPEICTABIISABAT IOPUIHYCCKH
JUIa - YWICHOBE Ha ChBETA HAa JAUPEKTOPUTE, WU 3a JPYTH JUIA, ONMPABOMOIIEHHU Ja IO YIpaBlsBaT U
MIPEICTABIISIBAT, KAKTO U CBEACHHS 3a Mpo(ecruoHaIHaTa UM KBaTU(UKAIUS U OITUT;

4, (m3m. - JIB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) mOroBOpBHT C yNpaBsBAIIOTO
JIPY’KE€CTBO, CHOTBETHO C JIUIETO, YIIPABIISBAIIO AJITEPHATUBHA WHBECTUIIMOHHU (DOHIOBE, TOTOBOPHT C
JUIeTo no wi. /7, an. 2 or 3akoHa 3a Ma3zapuTe Ha (PUHAHCOBU WHCTPYMEHTH U JOTOBOPBHT 3a
JIENIO3UTAPHHU YCIYTH;

5. UMeHara WM HAaUMEHOBAHUATA W JIAHHU 3a JIMIaTa, KOUTO MPHUTEKABAT MPSKO WIIH HEIPSIKO
10 unm wanx 10 Ha cTO OT aKUUUTE C MPaBO HA IVIAC HA 3asgBUTENS WM MOTaT Jla YIPakKHSIBAT KOHTPOJ
BBPXY HEro, KakTO W 3a Oposi Ha MPUTESIKABAHUTE OT TAX TJIACOBE; JIUIATA TMPEACTABIT MHUCMCHH



JeKJIapald OTHOCHO MPOM3X0/la Ha CPECTBaTa, OT KOUTO Ca HAllpaBEeHH BHOCKHUTE CpEIly 3allMCaHUTe
aKIIMH, BKIIFOYUTEITHO JIAJIA CPEJICTBATA HE Ca 3a€MHH, U 32 IUIATCHUTE OT TSIX JAHBIH MPEe3 TMOCICIHUTE
5 ronuHu 1o oOpasel, 0100peH OT 3aMeCTHHUK-TIPeIceaaTers;

6. mpaBwJIaTa 3a OlleHKa Ha mopTdeiiya u onpeeNsiHe HeTHaTa CTOMHOCT Ha aKTUBHTE;

7. TpOCHEKTHT HA HAIMOHAIHOTO HWHBECTHIIMOHHO JAPY>KECTBO U JOKYMEHTBHT C KIIHOUOBa
uH(pOpMAIHs 32 THBECTUTOPHUTE HA HAIIMOHATHOTO HHBECTUIIMOHHO JIPYKECTBO OT OTBOPEH THIT;

8. mpaBmiaTa 3a ynpaBJieHUE HA PHUCKa;

9. Apyru JOKyMEHTH U JaHHHU, OTIPEICTICHH ¢ Hapeaoa.

(2) 3a u3gaBaHe Ha pa3pelICHHE 3a OpraHU3MpaHe W YIpPaBJICHUE HA HAIIMOHAJICH JOTOBOPEH
(dboHI ynpaBIsSBaAIIOTO IPY>KECTBO, CHOTBETHO JHUIETO, YNPABISIBAILIO AJITEPHATHBHU WHBECTULIMOHHU
¢dboHIOBE, TMO/aBa 3asBICHUE O KOMHUCHATA MO 0Opasel, oJo0peH OT 3aMEeCTHUK-TIPEICeNaTeNsi, KbM
KOETO Ce MpuJiarar:

1. npaBunara o wi. 173, an. 3;

2. pEIICHUETO Ha KOMIICTCHTHHS OpraH Ha YIPaBIsSBAIIOTO APY>KECTBO WM Ha JIUIETO,
YOpaBIsABaIIO aITepPHATUBHU MHBECTUIIMOHHU (DOHIOBE, 332 OPTaHU3UpaHE Ha TOTOBOPEH (HoHT;

3. mpaBwiIaTa 3a olleHKa Ha moptdeiiyia 1 onpeeNsiHe HeTHaTa CTOWHOCT Ha aKTUBHTE;

4. TOTOBOPBT 3a JACTIO3UTAPHU YCIIYTH;

5. MPOCTIEKTHT Ha HALMOHAIIHUS TOTOBOPEH (POHI M JOKYMEHTHT C KIIFOYOBa MH(OpMAIHS 3a
WHBECTUTOPUTE HA HAITMOHAJHUS JIOTOBOPEH (POH] OT OTBOPEH THIT,

6. mpaBuIIaTa 3a YIpaBJICHUE Ha PUCKA;

7. ApyTH JOKYMEHTH U JaHHH, ONIPEJICIICHH ¢ Hapeaoa.

(3) Bb3 ocHOBa Ha MpEACTABEHUTE TOKYMEHTH KOMHUCHSTA YCTAHOBSBA JTOKOJKO Ca CIa3CHH
M3HUCKBAHMSTA 3a W3JlaBaHE Ha JIMIICH3, CHOTBETHO HAa pa3peiieHue. AKO IMPEICTaBeHUTE TaHHHU H
JIOKYMEHTH Ca HEI'bJIHU WU HEPEIOBHU WUJIM € HyXKHa JOMBbJIHUTEIHA HHGOpMAIUI WU JOKa3aTeJICcTBa
3a BEpPHOCTTA Ha JAaHHUTE, KOMHUCHITA HW3Ipaila ChOOLIEHHE U OMpeAelisi CPOK 3a OTCTPAaHSIBaHE Ha
YCTAaHOBEHUTE HEITBJIHOTH M HECHOTBETCTBHS WJIM 3a IPEJCTaBSHE Ha JOMBIHUTETHA WHDOpMAnus U
JIOKYMEHTH, KOUTO He MOXe Jla ObJie TO-KPaThbK OT €IMH MeCeIl U MO-IBJIbI OT JIBa MECela.

(4) Axo cwoOmienuero Mo anx. 3 He ObJe MPHETO HA IMOCOYEHHUS OT 3asABUTEISA ajapec 3a
KOPECIIOH/ICHIIUS, CPOKBT 32 MPEACTABIHETO UM Te€4e OT MOCTABIHETO Ha CHOOIICHUETO Ha CHEIHAIHO
OTIpPENeNICHO 3a IeNTa MICTO B Crpajara Ha KOMHCHATA. ToBa OOCTOSTENCTBO C€ YIOCTOBEpsBa C
MIPOTOKOJI, ChbCTABEH OT JUTBKHOCTHHU JIMLIA, ONIPE/IEJICHH ChC 3alI0BE]] Ha MpeiceaaTess Ha KOMUCHSITA.

(5) Komucwusita ce mpou3Hacs Mo 3asBJICHHETO B CPOK JO JBa Mecella OT MOJy4YaBaHETO My, a
KOraro ca OWJIM IOUCKAaHW JOITBJIHUTEIHU CBEICHHWS W JIOKYMEHTH - B CPOK JO €JIMH Mecel] OT
MOJTy4aBaHETO MM, CHOTBETHO OT M3THMYAHETO HA CpPOKA MO aj. 3, U3PEYEeHHE BTOPO. 3asBUTEISAT ce
YBEIOMSIBA MIMCMEHO 32 B3€TOTO PEIICHHE B 7-THEBEH CPOK.

(6) ExHOBpeMEHHO ¢ M37[aBaHETO Ha JIMIIEH3a HA HAIIMOHATHOTO WHBECTUIIMOHHO IPYKECTBO H
pa3pelIeHrneTo Ha YIPaBISIBAIIO IPYKECTBO WIIHM HA JIUIIS, YIIPABIISBAIIO aJITEPHATUBHU HHBECTHIIMOHHU
¢dboH0BE, 32 OpraHU3MpaHe U YIpaBJICHUE HA HAIMOHAJEH J0roBopeH (OHI KOMHCHUATA MOTBbPK/1aBa
MPOCIIEKTa HA HAIMOHAIIHUS WHBECTUIMOHEH (OHJ ¥ JMOKyMEHTa ¢ KIo4oBa HH(MOpManus 3a
WHBECTUTOPUTE HA HAIMOHAJIHUS HWHBECTHIMOHCH ()OHJI OT OTBOPSH THUI W BIIMCBA HAIIMOHATHHS
WHBECTUIIMOHEH (DOH/ BHB BOJICHUS OT KoMuUcHUsTa peructhbp mo 4i. 30, an. 1 ot 3akona 3a Komucusra 3a
(buHAHCOB HAJ30D.

(7) ArenmmsATa 1O BIOKMCBAaHHWATA BIKCBAa HAIMOHAIHOTO HWHBECTHUIIMOHHO PYXECTBO B
TBPTOBCKUS PETHCTHP, CIEN KaTo U ObJie PECTaBEH CHOTBETHHST JTUIICH3, H3/1aJICH OT KOMUCHSITA.

Yn. 178. (Hos - IB, 6p. 109 ot 2013 r., B cma ot 20.12.2013 r.) (1) Komucusita oTkasea aa
u3/1aJie JIUIICH3 32 N3BBPIIBAHE HA JICHHOCT KaTO HAIIMOHATHO WHBECTUIIMOHHO JPYKECTBO, aKO:
1. ycTaBbT Ha JPY>KECTBOTO HE ChOTBETCTBA HA 3aKOHA;



2. 3aMMCaHUAT KaluTall He OTroBaps Ha U3MCKBaHUATa HA Wi. 174, an. 1 u 2;

3. (mm. - JIB, Op. 15 or 2018 r., B cuma or 16.02.2018 r.) n0roBOpHT € YIPaBIABALIOTO
JIPYXKECTBO, CBHOTBETHO C JIMIETO, YIPaBIABAlIO0 aJITCPHATUBHM WHBECTHIIMOHHU (OHIOBE, HE
CHOTBETCTBA HAa M3MCKBAHMATA HAa TO3W 3aKOH M HA aKTOBETE IO MPUJIATAHETO MY WM HE € MPEACTaBEeH
JIOTOBOPBT C JIMIIETO 10 4Wi. 77, all. 2 oT 3aKoHa 3a Ma3apuTe Ha (UHAHCOBU MHCTPYMEHTH;

4. 4JICHOBETE Ha ChBETA Ha IUPEKTOPUTE HE OTrOBapsAT Ha M3MCKBAHUATA HA WiI. 176;

5. nmunara, KOuTo mpuTexanar npsko wim Hernpsiko 10 u Hax 10 HA cTO OT MIacOoBETE B OOIIOTO
cbOpaHHe Ha HAI[MOHATHOTO MHBECTHUIIMOHHO APY>KECTBO, C ACHHOCTTAa MU C BIUSHUETO CHU BBPXY
B3E€MaHETO Ha PEIICHUE MOTaT Jia HABPEIAT HAa CUTYPHOCTTA HA HHBECTHIIUHUTE;

6. nMiara, KOUTO MpuTekaBaT NMpsko Wik Henpsko 10 u max 10 Ha cTO OT TMacoBeTe B 0OLIOTO
chOpaHue, ca HapaBUIN BHOCKU ChC 3a€MHHU CPEJICTBA;

7. NeTO3UTapSIT WIK JOTOBOPBT C JICTIO3UTAPS HE OTTOBApsi HA U3UCKBAHMUATA HA 3aKOHA WJIM Ha
aKTOBETE I10 MPUJIATaHETO MY;

8. MPOCHEeKTHT W/WIH TOKYyMEHTHT C KJIIFOUOBA WH(POPMAIIHS 32 MHBECTUTOPHUTE HE CHOTBETCTBA
Ha W3MCKBAHMUATA HA TO3M 3aKOH M HA aKTOBETE IO MPUJIAraHETO MY;

9. chIIACHO 3aKOHA WM yCTaBa CH WHBECTHUIIMOHHOTO JPYXKECTBO HE MOXE Ja Tpejyiara
aKIIMHMTE CH Ha TepuTopusTa Ha PermyOnuka beiarapus;

10. HE ca ocUTYpeHH B JOCTaThYHA CTEIIEH HHTEPECUTE HA HHBECTHTOPUTE;

11. ympaBISBamOTO JAPYKECTBO, CHOTBETHO JIMICTO, YINPABISIBAINO  AJITCPHATHBHH
WHBECTUIIMOHHH (POHJIOBE, HE € C Mpou3xo oT Penybnuka beiarapus.

(2) Komwmcusata oTKa3Ba Ja H3AaAe pa3pelIeHHE 3a OpraHu3upaHe W yOpaBICHHE Ha
HallMOHAJICH JIOTOBOPEH (POHJI, aKO:

1. 3aBUTEIAT HE OTTOBAps HAa M3MCKBAHMSTA HA 3aKOHA,

2. mpaBWJIaTa Ha JOTOBOPHUS (DOHI HE OTTOBAPAT HA M3UCKBAHUATA HA 3aKOHA U HA aKTOBETE I10
MPUJIATaHETO MY;

3. Ieno3UTapsT WU JOTOBOPHT C JICIO3UTAPS HE OTroBaps Ha M3MCKBAHUATA HA 3aKOHA MJIU Ha
aKTOBETE I10 MPUJIATaHETO MY;

4. IPOCTIEKTHT W/WITH TIOKYMEHTHT C KJIFOUY0BAa HH(DOPMAIIUS 32 HHBECTUTOPUTE HE CHOTBETCTBAT
Ha W3MCKBAaHMATA HA 3aKOHA M Ha aKTOBETE I10 PHJIAraHETO MY,

5. ChIIAaCHO 3aKOHA WJIM TPaBWJIaTa CH JOTOBOPHUAT (POH] HE MOXKE Ja Mpeajara JsuioBeTe CH
Ha TepuTopusaTa Ha Peryonuka bearapus;

6. HE ca OCUTYPEHHU B JJOCTAaThUHA CTCIICH MHTEPECUTE Ha HHBECTUTOPHUTE;

7. yupaBIsABamIOTO  JIPYXKECTBO, CBOTBETHO JIMIIETO, YIIPABIISABANIO  AJITCPHATUBHU
WHBECTUIIMOHHH (JOHJIOBE, HE € C Mpou3xo oT Permybnuka bearapus.

(3) B cnyuamre mo an. 1, . 1 - 4, 7 u 8, ChOTBETHO 10 ajl. 2, T. 2 - 4 KOMUCHUSITA MOXKE Ja
OTK&)XE Jla HW3/IaJe JUIEH3, ChOTBETHO pa3pelICHHE, CaMO aKO 3asBUTEIAT HE € OTCTPaHMI
HECHOTBETCTBHUATA WM HE € MPEACTABHI M3UCKYEMHTE JOKYMEHTH B OMPEACIICHUS OT Hes CPOK, KOWTO
HE MOXKe J1a ObJIe TIO-KpaThK OT €IMH Mecell.

(4) OTKa3bT Ha KOMHUCHSITA C€ MOTUBUPA MUCMEHO.

(5) 3BasBuTenAT MOKE Ja HaAmpaBd HOBO KCKaHE 3a H3JaBaHE Ha JIMICH3, CHOTBETHO
paspelleHre, He Mo-paHo OT 6 Mecela OT BIM3aHETO B CHUJIa Ha PEIICHUETO 3a OTKA3.

Ui 179. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., pom. - JIB, 6p. 95 ot 2017 r.,
B cuna ot 01.01.2018 r.) [Ipomsina B mpaBuiara, ChOTBETHO B YCTaBa Ha HallMOHAJIEH WHBECTHIIMOHCH
¢doHI, 3aMsHA Ha JETO3UTApS U Ha YIPABISBAIIOTO JIPYKECTBO, CHOTBETHO HA JIMIIETO, YIIPABISBAIIO
aNITepHATUBHA WHBECTUIIMOHHU (DOHIOBE, 3aMsHA HAa WHBECTHIIMOHEH KOHCYJITAHT C YIIPABIISBAIIO
JIpY>KECTBO WM JIUIE, YIPABISIBAIIO AJITEPHATUBHU WHBECTUIIMOHHU (pOHIOBE, U 0OpaTHO, MPOMSIHA B
MpaBWJIaTa 3a yIpaBieHWE HAa PUCKA, NMpaBWIATa 3a OICHKA Ha MOpTQeiyia u 3a omnpenessHe HEeTHATa



CTOMHOCT Ha aKTUBUTE W MPOMSIHA B JOTOBOPA 32 JETO3UTAPHHU YCIYTH C€ JIOMYyCKa ClIea OI00pEHHE OT
KOMHCHSITA TI0 TPEUIOKEHUE Ha 3aMeCTHHUK-TIpeicenaress. Ynen 18, an. 2 - 7 ce npuiarat CbOTBETHO.

Yn. 180. (Hos - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) Komucusita orHema
W3JIaJICHUS JTUICH3, aKO HAIIMOHAJIHOTO HHBECTHUIIMOHHO JPY>KECTBO:

1. He 3amouHe Ja U3BBPIIBA CHOTBETHATA JCHHOCT B CPOK 12 Mecela OT M3/iaBaHe Ha JIUIICH3a,
M3PUYHO CE€ OTKAXKE OT M3/IaJICHUS JIUIIEH3 MW HE € U3BLPIIBAIIO ACHHOCT MmoBeue oT 12 Mecena;

2. B IpOABIDKEHHE Ha 6 IOCIEIOBaTCIIHM Mecella CpeJHOMECEYHaTa HETHAa CTOMHOCT Ha
aKTHBHTE € IIO-MajKka OT M3NCKBaHaTa chritacHo wi. 174, an. 1 mwim 2;

3. € TpeaCcTaBWIIO HEBEPHU NTaHHH, KOUTO Ca MOCIYXHIM KAaTo OCHOBAaHHE 3a W3JaBaHE Ha
JIMIICH3A;

4. mpecTaHe J1a OTroBaps Ha YCJIOBUATA, IIPH KOUTO € U3/IaJICH JIMIICH3bT;

5. He OTroBaps Ha M3UCKBAHUATA 33 JTUKBUIHOCT, IPEABUICHU B Hapea0a;

6. rpy00 WIM CHCTEMHO HapyllaBa pa3lopen0uTe Ha TO3W 3aKOH HWJIM Ha aKTOBETE II0
MPWIATaHETO MY.

(2) Komwmcusara oTHeMa H3AaJCHOTO pas3pelicHHE 3a OpraHu3WpaHe W yIOpaBICHHE Ha
HaIlMOHAJICH JIOTOBOPEH (POHI:

1. ako B MPOIBJDKEHHUE HA €]IHA TOIMHA OT IMOJIyYaBaHE Ha pa3pelIeHUeTo HeTHATa CTOMHOCT Ha
aKTHBHTE 110 OayiaHca Ha JIOTOBOPHHS (OHI HEe JOCTUTHE M3UCKBaHATa ChIVIACHO Wi. 174;

2. B ciydaute mo ain. 1, 1. 1 - 5;

3. aKo TOBa c€ Hajlara 3a 3aIlliTa Ha HHTEPECUTE Ha HHBECTUTOPHUTE.

(3) Cnen BmM3aHeTo B CHjla Ha PEIIEHHUETO 3a OTHEMAHE Ha JIMIIEH3a 32 U3BbPIIBAHE HA IEHHOCT
KaTo HaIlMOHAJTHO WHBECTHUI[MOHHO JPY>KECTBO OT 3aTBOPEH THUII TO MOXE JIa MPOABKH Ja ChIIECTBYBa
KaTo aKIMOHEPHO JIPYKeCTBO M0 Thproeckus 3akoH. KoMucusTa u3mpaiia peeHneTo Ha ATeHIUITA 110
BITMCBaHUATA 32 3aJIMYaBaHE MIPeIMETa My Ha JICHHOCT KaTO HHBECTHIIMOHHO JIPY>KECTBO.

Yn. 181. (Hoe - B, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) (1) Hamumonamxo
WHBECTUITMOHHO JIPY’KECTBO HE MOXKE Jla ce MpeoOdpa3yBa B APYT BHI THPTOBCKO JIPYKECTBO, KAKTO U Ja
NPOMEHsI TpeaMeTa cH Ha jaeiHocT. [IpeoOpa3yBaHe Ha HAIIMOHAIHO WHBECTHIIMOHHO JPY>KECTBO OT
3aTBOPEH TUI B OTBOPEH THII M OOpaTHO C€ WU3BBPIIBA CaMO C pa3pelieHHe Ha KOMHCHSITA.
[IpeoOpa3yBaHe Ha WHBECTHUIIMOHHO JPYKECTBO OT OTBOPEH B 3aTBOPEH THII C€ H3BBPIIBA, aKO
BB3MOXKHOCTTA 3a TaKoBa IMpeoOpa3yBaHe U peAbT 3a 00e3IeTsSBaHE Ha aKI[MOHEPHUTE, KOUTO HE ca
MIPHUET TaKoBa MpeoOpa3yBaHe, ca YpeleH! B yCTaBa Ha WHBECTUIIMOHHOTO APY>KECTBO. J[OrOBOpHHST
doHI MOXe nma ce mpeoOpasyBa camo 4Ype3 CIMBAaHE, BIMBaHE, pa3eisHe WM OTACISIHE, KaTo B
peoOpa3yBaHETO yyacTBaT JOTOBOPHHU (HOHIOBE, O6€3 J1a MPOMEHSIT ITpeIMeTa CH Ha JICHHOCT.

(2) (U3m. - IIB, 6p. 15 ot 2018 r., B cuia ot 16.02.2018 r.) [Ipeobpa3yBaHeTo upe3 CIMBAHE,
BJIMBaHE, Pa3/esSHE WU OTIENsIHE, KAaKTO U MPEKPaTSIBAHETO HA HAIIMOHAICH WHBECTUIIMOHEH (OHI ce
M3BBPINBAT ¢ pa3penicHue Ha komucusTa. Ynen 144 ce mpuiara cboTBeTHO. JIWmara, onpenencHu 3a
JTUKBUJATOPH WM CHHIUIM HAa HWHBECTUIMOHHOTO [PYKECTBO, CHOTBETHO 3a IJMKBHIATOPH Ha
nmoroBopaus (GoHA, ce omoOpsBar oT komwmcusaTa. UneH 32 or 3akoHa 3a mMazapuTe Ha (DUHAHCOBHU
WHCTPYMEHTH C€ MpHUJIara CbOTBETHO.

(3) IpeobOpazyBaHeTO M MPEKPATSIBAHETO CE U3BBPIIBAT MPH YCIOBHS U O P, ONMPEICICHH C
Hapenoa.

I'naBa cenemHajgecera.
NYBJINUYHO NNPEJAJIATAHE, OBPATHO U3KYITYBAHE U JOITYCKAHE 10 THPI'OBUSA



(HOBA - 1B, BP. 109 OT 2013 I'., B CWUJIA OT 20.12.2013T'.)

Y. 182. (Hos - /1B, 6p. 109 ot 2013 1., B cmiia ot 20.12.2013 r.) (1) IIy6muuno npepiarane Ha
aKUMU WIK JSUI0BE HAa HAIMOHAJIEH MHBECTHLIMOHEH (DOHJ ce JOIycKa clie]l M3JaBaHe Ha JIMIIEH3 Ha
HAI[MOHATTHOTO MHBECTHIIMOHHO JIPY>KECTBO, CHOTBETHO HAa pa3pellieHue 3a OpraHU3upaHe U yIpaBICHUE
Ha HAIlMOHATHUS MHBECTUIIMOHEH (DOHI, M aKO ObJIe MyOIMKyBaH MPOCIICKT.

(2) IpocnekThT Ha HAIMOHAJICH WHBECTUIIMOHEH (OHJ OT 3aTBOPEH THUI CE€ W3IOTBS U
myOIMKyBa MO pefia Ha IJ1aBa IecTa OT 3aKoHa 3a MyOJTUYHOTO MpeJyIarane Ha IEHHU KHIDKA.

(3) (U3m. - IB, 6p. 15 or 2018 r., B cuima ot 16.02.2018 r.) IIpocnekThT Ha HAIMOHAJIEH
WHBECTUITMOHEH (OHII OT OTBOPEH THUII CE€ HW3TOTBA M MMyONHMKyBa 1O HAYMH U ChC ChIbpPIKAHUE,
ornpeneneHu ¢ Hapenda. KbM mpocrnekra ce mpuiiara KiodoBa HH(GOpMaIus 3a UHBECTUTOPHUTE, KOSITO €
HErosa HepazaenHa yact. Ynenose 56, 57, 58 u 63 ce mpuiiarat CbOTBETHO.

(4) MapkeTHHroBUTE CHOOIIEHHS BHB Bpb3Ka C MpeIaraHUTE aKiWh WIA IUI0BE Ha
HAI[MOHAJICH MHBECTHIIMOHEH (JOH]] C€ ChCTABAT MPU CHOTBETHO MpHIarane Ha wi. 65, an. 1 u 2.

(5) JanoBeTe WM aKIMKWTE HA HAIIMOHAJICH WHBECTHUIIMOHEH (DOHI OT OTBOPEH THIT MOTaT Ja
OpaarT mpenjaraHd camMo Ha TeputTopusita Ha PenyOnuka bobarapus. JlsuioBeTe wiM aknuure Ha
HAI[MOHAJICH MHBECTUIIMOHEH (DOH/ OT 3aTBOPEH TUI MOTaT Ja ObJaT MpeJiaraHd Ha TePUTOPHITA HA
JIpyTd Ibp>KaBU WICHKH NpU Clla3BaHEe HAa M3MCKBAaHUATA, YCTAHOBEHHW B IVIaBa IlIecTa OT 3aKOoHA 3a
myOIMYHOTO Mpenarane Ha [eHHU KHIKA.

Yn. 183. (Hos - JIB, 6p. 109 or 2013 r., B cmma or 20.12.2013 r.) (1) Harmumonamnuust
HUHBECTHUIIMOHEH (DOHJ OT OTBOPEH THII € 3aIbJDKEH MOCTOSHHO Ja Mpejyiara akiuuTe Win JII0BeTe CH
Ha MHBECTUTOPUTE 10 EMHUCHOHHA CTOWHOCT, OCHOBaBallla C€ Ha HETHATa CTOMHOCT HA aKTHBUTE, U 110
HCKaHEe Ha aKIIMOHEPUTE CH Jia TH M3KYIyBa 0OpaTHO IO IIeHa, OCHOBaBaIlla e Ha HeTHATa CTOMHOCT Ha
aKTHBHTE, NIPU YCJIOBHATA U IO PE/ia, ONPEICIICHH B TO3M 3aKOH, B aKTOBETE IO NPUIIArAaHETO My U B
ycTaBa Ha JPYXKECTBOTO, OCBEH B ciydas 1o ai. 3. EMuCHOHHaTa CTOWHOCT M IleHara Ha oOpaTHO
M3KYIyBaHE CE ONpeIesIT Hali-MaJIKo JBa I'bTH MECEYHO Ha PaBHHU MHTEepBaU OoT Bpeme. Uien 21, an. 2
- 7 ce mpuiiara CbOTBETHO.

(2) HarpioHamHHUAT WHBECTUIIMOHEH (DOHI OT OTBOPEH THIT MOXE Ja MPEIBHIN B yCTaBa CH,
CHOTBETHO Ja € MPEIBUCHO B IpaBUJIaTa Ha HAI[MOHAJICH JOTOBOPEH (DOH[I, 3aTBOPEH MEPUOJI, KOWTO HE
MOXKe J1a Objie TMO-IBJIBI OT TPU TOJMHU OT Bb3HHMKBaHeTO My. Ilo Bpeme Ha 3aTBOpEHHS MEPHO[
HAI[MOHATHUST WHBECTUIIMOHEH (DOH/] HE € 3a/IbJDKCH Jla U3KYIyBa 00paTHO aKI[MHUTE WIIH JISIOBETE CH.

(3) HarmonamHUAT HHBECTHIIMOHEH (DOHJI OT OTBOPEH THIT MOJKE BPEMEHHO J1a CIpe 00paTHOTO
W3KyIlyBaHEe MPH YCJIOBUATA W MO pela, MPEIBUACHM B ycTaBa WM B IpaBWiaTa My, HO CamoO B
U3KJIFOYMTENIHN CIy4ad, ako OOCTOSTENCTBaTa IO HallaraT M CIUPAHETO € ONpaBJaHO C O] Ha
HHTEPECUTE Ha aKIIMOHEPUTE, BKIFOYUTEIHO B CliydaWTe mo wi. 22, an. 1. 3a mepuoga Ha CiMpaHe Ha
00paTHOTO M3KYIyBaHE CIMPa U U31aBaHETO HA AKIIUHU WJIH JSUIOBE.

Yn. 184. (Hoe - JIB, 6p. 109 or 2013 r., B cmia or 20.12.2013 r.) (1) Hammonamen
WHBECTUIIMOHEH (DOHJI OT 3aTBOpeH TUN TpsOBa 1a mMomane Moiada 3a MpHeMaHe Ha aKIHUWUTE WIH
JITIOBETE MY 3a THPTOBUS Ha PEryJIMpaH ma3ap B 6-MeCedeH CPOK OT BIUCBAHETO B perucTbpa mo wi. 30,
an. 1 or 3akona 3a Komucusra 3a ¢puHaHCOB HAI30p.

(2) Axo akiuuTe WM JSUIOBETE HA HAI[MOHAJICH MHBECTUIIMOHCH (DOHJ OT 3aTBOPEH THUII HE
ObaaT IOMyCHATH 0 ThPTOBUS Ha PETYIHpaH Ma3ap B €IHOTOJUIIECH CPOK OT BIIUCBAHETO B THPrOBCKUS
perucTup, GOHABT Ce TUKBUIMPA MPHU YCIOBHS U IO PEJl, ONIPEIEICHH ¢ Hapeaoa.

(3) domyckane 10 THProBHs Ha aKIMU WM JJI0BE Ha HAMOHAJICH WHBECTHIIMOHEH (DOHI OT

n,n

OTBOPCH THUIT MOKE€ a C€ U3BbPIIU ITPU CHbOTBCTHO IIPHUJIATaHC HA IT1aBa TPETa "a .



. I'nmaBa oceMHaaecera.
M3MCKBAHHWS KbM JEHHOCTTA (HOBA - JIB, BP. 109 OT 2013 I'., B CHJIA OT 20.12.2013
r.)

Y. 185. (Hos - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) 3a chXpaHIBaHETO Ha
OesHanmnyHUTe (UHAHCOBM WHCTPYMEHTH W JPYTHTE AaKTHUBH, TPHTE)KAaBaHW OT HAlMOHAJIEH
WHBECTHIIMOHEH (OH/, C€ MpUIaraT ChOTBETHO MpaBmiiaTa Ha 4i. 34 - 37.

Yn. 186. (Hos - JIB, 6p. 109 or 2013 r., B cmma or 20.12.2013 r.) (1) Harmumonamuute
WHBECTUIIMOHHU (DOHIOBE MOTAT J]a HHBECTHPAT B CIIEAHUTE aKTUBU:

1. puHAHCOBM MHCTPYMEHTH O€3 OTpaHUYEHUE BHB BUJIA UM;

2. cepruduKaTi BbpXY IIeHHH (01aropoIHA) METaIH;

3. (u3m. - JIB, 6p. 95 or 2017 r., B cuia or 01.01.2018 r.) BiioroBe B OaHKH, IJIATUMHU IPHU
MOWCKBaHE WJIM TPU KOUTO CHIIECTBYBA MPABOTO J1a ObJAT M3TEIVICHU 110 BCAKO BpEME, TIPU YCIOBHE Ue
OaHkara e chC cemanuiie B PemyOnuka bearapus wiv B qpyra IppkaBa WieHKa, a aKO € ChC CEIAIHIIE B
TpeTa JabpiKaBa - PH YCIOBUE Ye € 00EKT Ha Oilaropa3yMHU MPaBHiIa, KOUTO C pEIIEHUE HA KOMUCHSTA
Mo TMpeIIoKeHHe Ha 3aMECTHHK-TIpEceNaTelNss ca ONpEeNesIeHH 3a €KBUBAJCHTHH Ha TE3H CBHINIACHO
IIpaBOTO Ha EBpomenckus chbro3.

(2) (U3m. - IB, 6p. 95 or 2017 r., B cuma or 01.01.2018 r.) HarmoHamHUTEe HWHBECTHIIMOHHU
(doHIOBE Morar Ja WHBECTHpAT Oe3 OrpaHUYCHHUS aKTUBUTE CH B €MHUCHUU (DMHAHCOBH WHCTPYMCHTH,
W3/IaJICHU WU TapaHTUpaHu oT PenyOnuka bbiarapust u Apyru IbpKaBH WICHKH, KAKTO M M3JaJICHU WIN
rapaHTUPAaHU OT TPETH AbPIKAaBH, BKIIOUCHH B CIHUCHK, YTBBPJACH OT KOMHUCHSATA IO MPEIIOKEeHHUE Ha
3aMEeCTHHK-TIPEICeIaTesl.

Yn. 187. (Hos - JIB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) (1) Harmumonamnute
WHBECTUITMOHHU (DOHJIOBE CIa3BaT CIICAHUTE OTPAHUYCHHS NMPU WHBECTUPAHE, ONMPEICIICHA B TPOICHT
OT aKTHUBUTE:

1. hbuHAaHCOBM MHCTPYMEHTH, IOMYCHATH JI0 WM ThPTYBaHU Ha PETryIMpaH ma3ap, U3AaJeHU OT
€JIUH EMHUTEHT:

a) 10 15 Ha CTO OT aKTUBUTE HA HAIIMOHAJICH MHBECTUIIMOHEH (DOH OT OTBOPEH THII;

0) 1o 20 Ha CTO OT aKTHBUTE HAa HAI[MOHAJICH MHBECTUIIMOHEH (POH]I OT 3aTBOPEH THIT;

2. GpUHAHCOBU MHCTPYMEHTH, KOMTO C€ Mpeyiarat MmyOoIuYHO WK 32 KOUTO UMa 3abJDKEHUE J1a
ce WCKa JONMyCKaHe W Ja ObJar JOIYyCHATH JI0 WM THPrYBaHW Ha peryjlupaH Ia3ap WiId Jpyr
OpraHu3MpaH Ta3ap, (YHKIIMOHHpAI] PEIOBHO, MPHU3HAT M MyOJIMYHO JOCTBIICH, W3JaJACHH OT CIUH
E€MUTEHT - 10 15 Ha CTO OT aKTUBHUTE Ha HAIMOHAJICH UHBECTUIIMOHEH (DOH/ OT OTBOPEH THUII, CHOTBETHO
JI0 25 Ha CTO OT aKTHBUTE HAa HAITMOHAJICH UHBECTUIIMOHEH (OH/T OT 3aTBOPEH THIT;

3. GMHAHCOBM MHCTPYMEHTH, KOUTO HE CE€ MIpejjarar myOIrYHO M 3a KOUTO HIMa 3abJDKCHUE
Ja ObJaT JTONMYCHATH OO0 THPIrOBUs HA PEryjaupaH Mma3ap WiId APYyr OpraHu3upaH masap, (yHKIHOHUPAIIL
PENOBHO, MIPU3HAT U MyOIMYHO AOCTHIICH, U3/1aJICHA OT €IWH €MHUTEHT - JI0 15 Ha CTO OT aKTUBHTE Ha
HallMOHAJIHUS MHBECTULIMOHEH (POHJI, KaTo oO0Iara CTOMHOCT Ha MHBCCTHUIIMHUTE B TaKHWBa (DMHAHCOBH
WHCTPYMEHTH MOXKE Ja ObJe 0 25 Ha CTO OT aKTHMBUTE Ha HAIMOHAJICH WHBECTHIIMOHEH (OHI OT
OTBOPEH THII, ChOTBETHO /10 50 Ha CTO OT aKTUBUTE HA HAIIMOHAJIICH HHBECTHIIMOHEH (DOHJI OT 3aTBOPEH
THIL;

4, akuM¥M W JJI0BE Ha TPEANPHUATHS 3a KOJCKTUBHO WHBECTHUPAHE, KOMTO HE CE Ipeajiarar
myOIMYHO - 00110 10 15 Ha CTO OT aKTUBHUTE HAa HAIMOHAJICH WHBECTHIIMOHEH (POHI OT OTBOPEH THIIL,



chOTBETHO 70 30 Ha CTO OT aKTUBUTE HA HAIIMOHAJIEH HHBECTUIIMOHEH (DOHJT OT 3aTBOPEH THII;

5. ceptudukaru BbpXy IieHHU (OaaropogHu) meTanu - o0mo g0 10 Ha CTO OT aKTHUBUTE Ha
HallMOHAJICH WHBECTUIIMOHEH (OHI OT OTBOPEH THII, CHOTBETHO 10 15 Ha CTO OT aKTUBUTE Ha
HAI[MOHAJICH HHBECTUIIMOHEH ()OH]] OT 3aTBOPEH THIL.

(2) HamwonamHuTe WHBECTHIMOHHU (DOHIOBE MOTaT Ja HAAXBBPIAT OrPAaHHYCHHATA 3a
WHBECTHUIUU B €IMH €eMUTEHT MO aj. 1, T. 1 mpu cna3BaHe Ha CIEAHUTE OTPAHUYCHUS:

1. 1o 30 Ha CTO OT aKTHBUTEC HA HAIMOHAJICH WHBECTHIMOHCH (POHJ OT OTBOPECH THII, TIPH
yCJIOBHE Y€ 00Iara CTOMHOCT Ha MHBECTUIIMUTE B EMHUTCHTH, BbB BCEKH OT KOUTO (POHIBT WHBECTHUPA
moBeye OT 15 Ha CTO OT CBOUTE aKTHBH, HE Ha/iBHIIaBa 50 Ha CTO OT aKTHUBUTE MY,

2. 1o 40 Ha CTO OT aKTHUBUTE Ha HAIlMOHAJICH WHBECTUIIMOHEH (DOHJ OT 3aTBOPEH THII, MPH
yCIIOBHE Y€ 00IaTa CTOMHOCT HAa WHBECTUIIMUTE B EMUTEHTH, BB BCEKH OT KOMTO ()OHIBT MHBECTHPA
noBede oT 20 Ha CTO OT CBOUTE aKTUBH, HE Ha/iBUIIaBa 60 Ha CTO OT aKTUBUTE MY.

(3) HatmonanauTe MHBECTUIIMOHHU (DOHIOBE HE MOTAT J1a MPHUI00UBAT TIOBEYE OT:

1. meTHazmeceT Ha CTO OT aKIUHUTE 0e3 MpaBo Ha IJac, U3/1aJICHNU OT €THO JIUIIC;

2. TIeTHA/IeCeT Ha CTO OT OOJNUTAIMHUTE WM APYTH ABITOBH IIEHHU KHMXKA, U3aJIEHU OT €IHO
TUIE;

3. TpuIeceT Ha CTO OT [SJIOBETE Ha €/IHAa KOJICKTHBHA MHBECTHUIIMOHHA CXeMa, IOJydHiia
paspelieHre 3a U3BbpIIBaHE Ha AcHHOCT chrtacHO JupekruBa 2009/65/EO, w/wim npyra KOJICKTHBHA
WHBECTHUIIMOHHA CXE€Ma, HE3aBHCHMO JIAJIA € ChC CEJAININE B JbPKaBa WICHKA, WK HE, IPH yCIOBUE Ue
B IIPOCMEKTA Ha Ta3U KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma € MPEABUACHO TS J1a HE MHBECTUPA MOBEYE OT
10 Ha CTO OT aKTUBUTE CH B JSUIOBE HA JIPYTH KOJICKTHBHU WHBECTUIIMOHHU CXEMH, HE3aBHCHMO OT TOBA
JIaJTA ca MONMYYMIIHM pa3pellieHre 3a U3BbpIBaHe Ha NeiHocT chrmacHo Jupektusa 2009/65/EO, unu He;

4. meTHa/leCceT Ha CTO OT MHCTPYMEHTHUTE HA MapUYHUS Na3ap, U3JaJeHU OT €IHO JIHIIE.

(4) HanmoHamHHTe MHBECTUIMOHHH (DOHIOBE MOrar Ja MHBECTUPAT aKTUBUTE CH B OaHKOBU
JIETIO3UTH B TAKMBA CHOTHOIIEHUS, KOUTO Ca OMPEEIICHN B TEXHUTE YCTaBU, ChOTBETHO B IIpaBUJIaTa UM.

(5) B ciydauTe, Korato yMpaBisSBaIIOTO JIPYKECTBO, CHOTBETHO JIMIETO, YIPaBIISIBAIIO
aNTepHAaTUBHU WHBECTULIMOHHU (DOHIOBE, MPEACTaBs KAMUTAIOBA TapaHIIUs WM TapaHIUs Ha I0X0/a Ha
MPUTESKATEIIUTE Ha [SJIOBE HA HAIMOHAJIEH HWHBECTUIIMOHEH (OHI, TO MOXE Jla HMHBECTHpa 0e3
OTrpaHUYCHUS aKTUBHUTE MY B OAHKOBH JCTIO3UTH, B T. Y. B ¢/IHA OaHKa.

(6) ITpu HapymieHHE HA HHBECTUIIHOHHUTE OTPAHUYCHUS HAa HAIIMOHAJICH MHBECTUIIMOHECH (DOHT
ce npujaraTr CbOTBeTHO Wi. 51 u 52.

Yn. 188. (Hoe - JIB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) (1) Haumonamnen
WHBECTHUITMOHEH (DOH]T HE MOYKE Ja TI0JI3Ba 3a€MH, OCBEH B CIIy4auTe 10 ajl. 2 u 3.

(2) (1U3m. - JIB, 6p. 95 or 2017 r., B cuna or 01.01.2018 r.) Komucusa mo npemioKeHne Ha
3aMEeCTHHK-TIpeICeIaTellsi MOXKe Jla pa3pelld Ha HAllMOHAJIEH MHBECTUIIMOHEH (DOHJ OT OTBOPEH THII Ja
moJ3Ba 3aeM Ha croiHocT 0 20 Ha CTO OT aKTHBHTE MY, aKO 3a€MbT € 3a CPOK, HE MO-IBJIBI OT 12
Mecena, ¥ € HeoOXOOUM 3a MOKPHUBAaHE Ha 3aJb/DKEHHATa Ha (QoHAAa 1Mo oOpaTHOTO M3KYIyBaHE Ha
Jpsanosete My. YiteH 18, an. 2 - 6 ce npunarar CbOTBETHO.

(3) (U3m. - JIB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no npemioxeHre Ha
3aMEeCTHHK-TIpeICeIaTelIsi MOXKe JIa pa3pelln Ha HAIIMOHAJICH HHBECTUIIMOHEH ()OH OT 3aTBOPEH THII J1a
noj3Ba 3aeM Ha crolHOCT 0 30 Ha CTO OT aKTHUBHTE MY, aKO 3aeMbT € 3a CPOK, HE MO-IBJIBI OT 12
Mecelna, ¥ € HeoOXoauM 3a puao0uBaHe Ha akTuBH. UneH 18, an. 2 - 6 ce nmpuiiara ChbOTBETHO.

(4) JombJIHUTETHY N3UCKBAaHUS M YCIIOBHS MOTAT Jia C€ YCTAaHOBST ¢ Hapezaoa.

Yn. 189. (Ho - /B, 6p. 109 or 2013 r., B cunma or 20.12.2013 r.) HammonaaHoTO
WHBECTUITMOHHO JPY>KECTBO, CHOTBETHO YIPABISBANIOTO JPYXKECTBO WM JIHIETO, YIPABISIBAIIO



aNTepHaTUBHU MHBECTUIIMOHHU (DOHIOBE, KOTATO YIIpaBisBa HAIMOHAJEH JOTOBOpeH (OHI, mpueMa
IIpaBUJIa 3a YIIPaBJIEHUE HA PUCKA C 1I€JI TOCTOSHHO HAOIIOEHUE U OLIEHKA BbB BCEKM MOMEHT Ha pHUCKa
Ha BCSKA MO3ULMS U HEHHOTO BIMSHUE HA PUCKOBUS mpodui Ha uenus noptdein. [lo oTHomeHne Ha
[IpaBujiaTa 3a yIpaBJICHHC Ha PHUCKa Ha HAIMOHAJIHHUTC MHBCCTHIHUMOHHH (I)OHI[OBG 1 U3UCKBAaHUATA 3a
MEePUOANYHO YBEIOMsBAaHE Ha KOMUCHSTA ce mpuiiaraT wi. 40 u 41.

Ui 190. (Hos - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., nom. - /IB, 6p. 22 ot 2015 .,
B cmwia ot 24.03.2015 r., usm. - JIB, Op. 76 or 2016 r., B cmia ot 30.09.2016 r.) HarmumonamHoro
WHBECTHIIMOHHO JIPY)KECTBO, CHOTBETHO YIPABISABAIIOTO JPYKECTBO WM JIUIETO, YIPABISBAIIO
aNTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, KOTATO YIIpaBIIsIBa HAIMOHAJICH JOTOBOpEH (OHI, mpuema
npaBWiIa OTHOCHO JIMYHUTE CACITKA HAa WICHOBETE HAa YIPABHTENHUS M KOHTPOJHHUS OpraH Ha
JPY>KECTBOTO, HETOBUTE CIY>KUTEIM U BCUYKU OPYTU JUIA, pabOTEIIH MO JTOTOBOP 3a APYKECTBOTO, U
CBBpP3aHHUTE C TAX JIMIA, KOUTO TapaHTHpaT, 4e HsAMa Ja ObJaT CKIFOYBAHW JUYHUA CHCITKH WIH
MOJIbPYKAHW MHBECTHUIIMHM OT TE3H JIMIA, MO3BOJIABAIM MM 3aC¢THO WM TOOTACTHO Ja YIPaKHSIBAT
CHIIIECTBCHO BIIMSIHHE BHPXYy CMHUTECHT WJIM KOWTO OWXa JOBEIH JO KOH(IUKT HA WHTEPECH, WU Ca
pe3yitar Ha 3joynorpeba ¢ WHpopMalus, KOATo ca MPUAOOWIH BbB Bpb3Ka ¢ MpodeCHOHATHATA CU
JNEHHOCT MO CMHCHhIA Ha 3aKoHa 3a MpWIAraHe Ha MEPKUTE CpeIlly Na3apHHUTE 3JI0yNmoTpedu C
(MHAHCOBHM MHCTPYMEHTH.

Yn. 191. (Hoe - JIB, 6p. 109 or 2013 r., B cmma or 20.12.2013 r.) (1) HamumonamHust
WHBECTHUIIMOHEH (DOHJ OT 3aTBOPEH THN pa3KpuBa MH(OpPMAIUS MO peaa Ha miaBa mecta "a" or 3akoHa
3a MyOJIMYHOTO MpeJIaraHe Ha IICHHU KHUKA.

(2) HamuoHamHUST WHBECTHIIMOHEH (OHI OT OTBOPEH THII € JJIBKCH Ja MPeACTaBs Ha
KOMUCHSATA ¥ Ha O0IIIECTBEHOCTTA!

1. onutupan roaumeH ¢GuHaHCOB OTYeT B Cpok 90 AHM OT 3aBBPIIBAHETO Ha (PUHAHCOBATA
rOJINHA;

2. mecTMecedYeH oT4eT, oOXBalall mbpBuTe 6 Mecena Ha (uHAHCOBATa roauHa, B cpok 30 1HU
OT Kpasi Ha OTYCTHUS TICPUO]T;

3. npyra uHdopmalus, onpeneicHa ¢ Hapeaoa.

Un. 192. (Hos - [IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) JIpyru u3HCKBaHUS KbM
JIEHHOCTTA, CTPYKTypaTa Ha AaKTUBHTE W IIACHBUTE HA HAIMOHAHUTE HWHBECTHUIIMOHHU (DOHJIOBE,
HACOYECHH KbM 3alINTa HA UHTEPECUTE HAa WHBECTUTOPUTE, KbM TOAUIIHUTE U MEKIUHHUTE (PUHAHCOBU
OTYETH 3a JIEHHOCTTa W TAXHOTO PA3MPOCTPAHCHUE, MOMIBPKAHETO U CHXPAHSIBAHETO HA OTUYETHOCT,
HAYMHA U peJia 3a OLICHKA Ha aKTUBHUTE U IMTACUBUTE, OTIOBECTSIBAHETO HA WH(POPMALIUS, ChABPKAHHETO HA
MapKeTHHTOBUTE CBHOOIIEHUS, MpaBWIaTa 3a JIMYHUTE CJACIKH, MpaBuiara 3a TpPeAoTBpaTsBaHe Ha
KOH(IMKT Ha WHTEpECH, MpaBWiiaTa 3a yIpaBICHHWE Ha PHCKA, MpaBuiaTa 3a OlleHKa Ha moptdeiina,
ChIBPKAHUETO HAa JOTOBOPUTE C YIPABISABALIOTO JPYXKECTBO WIH C JIMIETO, YIPABISBAIIO
aJITEpHATHBHU MHBECTUIIMOHHU (DOHIOBE, U C JICTIO3UTAPS CE ONPEACTAT ¢ Hapeaoa.

Y. 193. (Hos - /1B, 6p. 109 ot 2013 ., B cuia ot 20.12.2013 1.) (1) 3a HeypeacHuTe ciiydau 3a
HAI[MOHAJICH WHBECTUITMOHEH (DOHJ OT 3aTBOPEH THII C€ MPHUJIAraT ChOTBETHO Pa3MoOpen0OUTe Ha TJIaBH
OCMa ¥ eJIMHajieceTa OT 3aKOHa 3a MyOJIMYHOTO Npe/yiaraHe Ha IICHHN KHUKA.

(2) 3a HanMOHATHM WHBECTUIMOHHM (OHAOBE, YIPABISBAHU OT JIKIIE, YIPaBIISBAIIO
aJITepHAaTUBHHA WHBECTUIIMOHHH (DOHJIOBE, Ce MpHJIaraT M3UCKBaHUATA 32 AITePHATHBHA WHBECTUIIMOHHH
(GboHI0BE, YCTAHOBEHH B JsUT BTOPU OT Ta3H YaCT, KOraTro T€ ca MO-CTPOTH OT M3MCKBAHUATA CHIVIACHO
TO3H JISUI.



Jls1 BTOpPH.
YIIPABJIEHUE HA AJITEPHATUBHU UHBECTULHUOHHU ®OHJAOBE (HOB - 1B, BP. 109
OT 2013 T., BCHUJIA OT 20.12.2013T.)

I'maBa neBeTHajgecera.
OCHOBHMU ITOJIOKEHUSA (HOBA - JIB, bP. 109 OT 2013 TI'., B CWJIA OT 20.12.2013T".)

Yn. 194. (Hoe - JIB, Op. 109 or 2013 r., B cuma ot 20.12.2013 r.) (1) AnrtepHaruBeH
UHBECTUIIMOHEH (GOHA € TPeanpusITHe 3a KOJCKTHBHO WHBECTHUPAHE, BKJIIOYHUTEIHO HETOBU
WHBECTHIIMOHHU TMOAGOHIOBE, KOETO € pa3jMyHO OT KOJCKTHMBHA HHBECTHUI[HOHHA CXEMa, KOETO
WHBECTHpA CPEJCTBA, KOUTO C€ HAOWMpaT OT MOBEYE OT €IHO JIMIE, B CHOTBETCTBHE C OIpEiACIcHA
WHBCCTHIIMOHHA TIOJIMTUKA M B I0JI3a HA TE3W JIMIA, KaTO HAOpaHUTE CPENCTBA CE WMHBECTHpAT U
JIOXOIHOCTTA C€ peaju3upa Ha MPUHIMIA Ha pa3lpelelicHHe Ha PUCKa W JIOXOMHOCTTa MEXKIY
WHBECTUTOPUTE CIUHCTBCHO CIIOPE] Jiejia Ha W3BBPIICHUTE OT TSIX MHBECTHIMH, 0e3 (opMupaHe Ha
WHBECTHIIMOHHU MOPTHEHIN Ha OTACTHUTE HHBECTUTOPH.

(2) 3a nenure Ha ain. 1 ce mpuema, 4e CpeicTBaTa ce HabUPAT OT MOBEYE OT €THO JIUIIE, aKO:

1. mpeanpusATHETO 3a KOJCKTHMBHO WMHBECTHPAHE HE € OTPAaHUYCHO OT HAI[MOHAIHOTO CH
3aKOHOJATEJICTBO, YUYPEAUTEIIHUTE CH aKTOBE W JAPYTrH HOPMATHBHO HIIM JOTOBOPHO YCTaHOBEHH
W3MCKBaHUs J1a HAaOWpa CpPelICcTBa OT MOBEYE OT CSIHO JIMIIE, HE3aBUCHMMO OT TOBAa JajHM PEaIHO MMa
MOBEYE OT SIUH HHBECTUTOD;

2. TpPEANpHUATHETO 3a KOJEKTUBHO WHBECTUPAHE € OrPaHUYEHO OT HAIMOHAIHOTO CH
3aKOHOJATEJICTBO, YUYPCAUTEIIHUTE CH aKTOBE W JAPYrd HOPMATHBHO HIIM JOTOBOPHO YCTaHOBEHHU
M3UCKBaHUS Jla HabMpa CpeiCTBa OT IOBEYE OT €JHO JIMIe, MPU YCIOBHE Y€ EAMHCTBEHUSIT MY
WHBECTHTOP MHBECTHPA CPEICTBA, HAOPAHU OT MOBEYE OT €IHO JIMIIC C IeJl HHBECTUPAHETO UM B MOJI3a
Ha TEe3U JIMIA.

(3) 3a menure Ha an. 1 ce mpuema, 4e MPEANPHUITHETO 3a KOJEKTUBHO HMHBECTUPAaHE HMMa
Ompe/ieieHa MHBECTUIIMOHHA TTOJIUTHKA, aKO € CIIa3¢HO MOHE €HO OT CJICIHUTE YCIIOBHS:

1. MHBECTUIIMOHHATA TIOJINTHKA € OTpe/Ie/ieHa Hal-KbCHO KbM MOMEHTA, B KOWTO MHBECTHIUSTA
B IPEANPUSTHETO 32 KOJCKTHMBHO WHBECTUPAHE € HEOTTerisieMa, 0e3 TOBa Ja BKJIOYBA MOCICIBAIIO0
00paTHO U3KYITyBaHE WM IPYro pa3lopexkaaHe ¢ HallpaBeHATa HHBECTHUIINS;

2. IHBECTUI[MOHHATA TIOJIUTHUKA € ONPENE/ICHA B YUPEAUTCIIHUTEC aKTOBE Ha MPEANPHUITHETO 32
KOJIEKTHBHO MHBECTUPAHE WM B JAPYT JOKYMEHT, KbM KOMTO HETOB YUpPEAUTEIICH aKT Mperpaiia;

3. IPEANPUATHETO 32 KOJICKTUBHO MHBECTHUPAHE WIIU YIIPABIISBAILOTO IO JIMIIE UMa 3aIbJDKCHHE
Jla Cla3Ba MHBECTHUIIMOHHATA MOJMTHKA U TOBA 3ab/DKCHHUE MMOICKH HA MPUHYAUTEITHO U3IBIHCHHUE OT
CTpaHa Ha HHBECTHUTOPHTE;

4. UHBECTHUIIMOHHATA TIOJINTHKA YCTAHOBSABA MpPaBUJIa 3a MHBECTUPAHE, ChAbPIKAIIM CIHH WM
MOBEYE OT CJICAHUTE KPUTSPHUH:

a) WMHBECTHPAHETO € OTPAHMYCHO JIO OMNPEACICHH KAaTerOPHHM AKTHUBU W/WIM ONPEICICHU
KaTerOpPHH aKTHBH Ca U3KIIOUCHH OT JOMYCTUMHUTE HHBECTUIIUH,

0) MIHBECTUPAHETO € ChOOPA3CHO C OINPE/ICIICHU CTPATETUH;

B) MHBECTUPAHETO € OTPAHUYCHO JI0 OMPEICICHU reorpad)CKu PErHoHH;

I') HHBECTHPAHETO € ChOOPA3eHO C OMPEICIICHH OTPAaHUYCHUS 32 JIUBbPHIIK;

J1) MHBECTHPAHETO C€ H3BBPIIBA B CHOTBETCTBHE C OMNpEACICH IEPHOI Ha IbpKaHE Ha
WUHBECTHUIIMUTE, HITH

¢) HHBECTHPAHETO € TIOYMHEHO Ha JIPYTH OTPAHUYUCHUS C IIEJT Pa3Npe/IeICHUE Ha PUCKA.

(4) 3a ompenensHe HAa €AHO MPEANPHITHE 3a KOJCKTHMBHO HMHBECTHPAHE KATO aJTEPHATHBEH
WHBECTHIIMOHEH (QOH] € Oe3 3HaYCHHE:!



1. nam e OT OTBOPEH MIJIM OT 3aTBOPEH THII;

2. 1anmy € OpraHu3upPaHO KaTo JOTOBOPEH (DOHJI, KaTO TPHCT, KATO MHBECTUIIMOHHO JPYKECTBO
WM B JIpyTra IpaBHa Gopma;

3. 1anu e perucTpupaHo, JTUICH3UPAHO WU MMa CeNajHile B IbpKaBa WICHKA WIH B TpPETa
JIbpIKaBa;

4. nany OCHIIECTBIBAHETO HA IEUHOCTTA MY € MPeIMET Ha PETUCTPALMOHEH WU JTUIICH3NOHEH
PEXKHM;

5. mpaBHOOpraHu3aIlMOHHATa (JopMa Ha JIMIIETO, KOSTO TO YIIPABIIABA.

(5) HanmonanHuTe MHBECTUIIMOHHHU (DOHI0OBE I10 JISI IBPBH Ca aJTEPHATUBHUA WHBECTHUIIMOHHU
dbonmoBeE.

Yn. 195. (Hos - JIB, Op. 109 ot 2013 r., B cuia or 20.12.2013 r.) (1) Jluue, ynpapisBaiio
aJTepHATUBHUA WHBECTUITMOHHU (DOH/IOBE, MOXKeE J1a ObJIe FOPUIMUYECKO JIUIIE, YUIHTO OCHOBEH TPEMET Ha
JEHHOCT € YNPaBICHUETO HA CTUH I MTOBEYE AITEPHATUBHE WHBECTHIIMOHHU ()OHIOBE.

(2) JIune, ynpaBinsBanio aaTepHATHBEH HHBECTUIIMOHEH (DOH, MOXKe /1a ObJe:

1. nuue, pasaUYHO OT YINpAaBIsSBaHHS AJTCPHATUBEH WHBECTHIIMOHEH (DOHI, OMPENENICHO OT
aNTepHATUBHUS WHBECTUIIMOHEH (DOH UM OT JIUIE, IEHCTBAIIO OT HETOBO UME;

2. aNTepHATHBHHUAT WHBECTUIIMOHEH (OHJI, KOTraTo IpaBHOOpPraHU3aIlMOHHATA My ¢dopma
MO3BOJISIBA TOBA U YIIPABUTEIHUAT My OpraH HE € ONPEAeTNI BHHIIHO JIUIE ChITIACHO T. 1.

(3) 3a m3BbpmIBaHe Ha jaeiHOCT 1Mo an. 1 ot nmuie cbe cepanuiie B PenyOnuka Bbeirapus ce
W3MCKBa W3JaBaHE Ha JIMIICH3 3a W3BBPIIBAHE HA JCHHOCT IO YIpaBICHHEC HA aJITEPHATHBHU
WHBECTUITMOHHU (DOH/IOBE WIIM PETUCTPALIUS IIPH YCIIOBUATA HA IIaBa JIBaJIECETA.

(4) 3a u3BbpIIBaHE HA JACHHOCT MO ai. 1 OT JuIe ChC ceAauile B TPEeTa AbPXKaBa, 3a KOCTO
PenyOnuka bwarapust e pedepeHTHa abpKaBa WICHKA, KAKTO M 3a MpejiaraHe OT TaKoBa JIMIE Ha
VIPAaBJISIBAHU OT HETO aJTCPHATHBHU MHBECTUIIMOHHU (DOHIOBE HA TEPUTOPUATA HA JIBPIKABU WICHKH CE
M3MCKBA M3/1aBaHEe Ha JIMIEH3 NIPH yCIIOBUSTA Ha IaBa aABajecera, pasnen I1I.

Ui. 196. (Hos - IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) To3u asii1 He ce mpuiiara 3a:

1. XOIJUHTOBUTE IPY>KECTBA;

2. UVHCTUTYIMHUTE 3a MPOPECHOHATHO TIIEHCHOHHO OCHUTYpsIBaHE, CB3JIaJICHH CBIIACHO
n3uckBanusaTa Ha upextusa 2003/41/EO Ha EBponeiickus napnament u Ha ChBera ot 3 rorn 2003 T.
OTHOCHO JEMHOCTMTE M HaJa30pa Ha MHCTUTYLUHUTE 3a NPO(EeCHOHATHO MEHCHOHHO OCHUTYpSBAHE,
HapuvaHa mo-HataTbk "JlupexktuBa 2003/41/EQ", kakTO W yNOpaBlIABAIUTE TH CTPYKTYpH U
YOpaBISBAIIUTE BIOXKEHUATA JHIA, MPU YCIOBUE Y€ HE YHPaBIsSBAT alTePHATUBHU HHBECTHIIMOHHU
¢doHIOBE;

3. EBpomneiickara mneHtpanHa Oanka, EBpomeiickata wHBecTHIIMOHHA OaHka, EBporenickus
WHBECTUIIMOHEH (DOHJI, eBpoIeicKkuTe (PMHAHCOBH WHCTUTYIIUH 32 Pa3BUTHE U JBYCTPAaHHUTE OaHKH 3a
paszButHe, CBeToBHaTa OaHKa, MeXayHapOIHUS BaTyTEeH (GOHI U APYTH HAJHAIMOHAIHA HHCTUTYIIUN U
MEXIYHApOIHU OpTraHHW3allMH, KOTaTo yMpaBisABaT alTEpPHATUBHU HWHBECTHUIIMOHHU (OHJIOBE,
OCBILECTBSABALIN JIEHHOCT B 00ILIECTBEH UHTEPEC;

4. HalMOHAITHUTE LIEHTPAJIHU OaHKWU;

5. LEHTPAJHUTE, PETMOHAIHUTE U MECTHUTE OPTaHU Ha U3ITBIHUTEIHATA BJIACT U OPraHUTE WU
JIpYr'M HWHCTUTYLUHU, KOUTO ympaBisiBaT (oHAOBE 3a (HUHAHCUpAaHE HA CHCTEMUTE 3a COlMaliHa
CUTYPHOCT M Ha IEHCHOHHUTE CUCTEMU;

6. CXeMUTE 3a y4acTHE Ha CIIY>KUTEJIH WU CIIECTOBHUTE CXEMH Ha CITYKHUTEJH;

7. IpyxkecTBaTa CbC CIelMajHa HMHBECTHIIMOHHA IIel MO 3akoHa 3a JIPYXKecTBara ChC
CHelMalHa MHBECTUIMOHHA IeJ1 U APy NPENNpUATHs, YUATO E€IUHCTBEHA LI€J € W3BbpIIBaHE Ha



CEKIOPUTH3AIMS 10 CMUCHIa Ha wi. 1, maparpad 2 ot Permament (EO) Ne 24/2009 na Espormeiickata
neHrpaiHa Oanka or 19 nexkemBpu 2008 r. OTHOCHO CTaTHUCTHMKaTa Ha AKTHBUTE M IIACHBHTE Ha
JIpy)KeCTBaTa CBhC CIICIMallHA WHBECTHIIMOHHA I, 3aHUMaBalld C€ CBhC CEKIOPUTH3AIMOHHU
tpan3akiuu (OB, L 15/1 ot 20 suyapu 2009 r.), Hapuuan no-Hatarsk "Pertament (EO) Ne 24/2009",
KaKTO W JIPYTH ACWHOCTH, MOIXO/SINH 3 TIOCTUTAHETO Ha Ta3u e,

8. nmmara, ympaBisBaIld aNTEPHATUBHH WHBECTUIMOHHU (OHIOBE, YUHUTO EIWHCTBCHU
WHBECTUTOPU Ca T€, TEXHHUTE JPYKECTBA MaWKW, JABIICPHUTE UM JPYKECTBA WIA IPYTH IBIICPHH
JPY’KECTBa Ha JPYXKECTBAaTa MaWKH, IPU yCIOBHE Y€ HUKOW OT Te3W WHBECTUTOPH HE € aJITCPHATHBCH
WHBECTUIIMOHEH (DOH]I.

I'naBa nBanecera.
N3UCKBAHUS 3A U3BbPIIIBAHE HA I[EﬁHOCT OT JIMIE, YITPABJISABALILO
AJITEPHATUBHU UHBECTUIIMOHHHU ®OHJAOBE (HOBA - /IB, bP. 109 OT 2013 T'., B
CHJIA OT 20.12.2013T.)

Paznen 1.
OO6uu nosoxenust (Hos - /IB, op. 109 ot 2013 r., B cuisa ot 20.12.2013 r.)

Yn. 197. (Hos - JIB, 6p. 109 ot 2013 1., B cua ot 20.12.2013 r.) (1) Jlume cbe cemajuiie B
PenyOnuka bbarapusi, KOeTo MPsKO WM HEMPSIKO yMpaBisBa alTEPHATUBHU MHBECTUIIMOHHU (OHIIOBE,
TpsOBa J1a TpHUTEX,aBa JIMIEH3 3a M3BBPIIBAHE HA JCHHOCT IO YIpPAaBICHUE HA alTCPHATHBHU
WHBECTUIIMOHHU (DOHIOBE, M3/IaJieH MPH YCIOBHsTA Ha pazzaen ||, ako ympasisBa NpsSKO WM HEMPSKO
aNTepHATUBHUA WHBECTUIIMOHHU (DOHIOBE, CTOMHOCTTA Ha YHUTO aKTUBH, OTPE/CIICEHA B CHOTBETCTBHUE C
Henerupan pernmament (EC) Ne 231/2013 na Komucusita or 19 nekemspu 2012 r. 3a jgombiiBaHe Ha
HupextuBa 2011/61/EC  na EBpomelickus mnapnameHT u Ha CbBeTa 10 OTHOIICHHE Ha
OCBOOOXIaBaHHUATA, OONIUTE YCIOBHUS BBB BpB3Ka C JEWHOCTTA, JCHO3UTAPUTE, JUBBPUIDKA,
npo3paunoctra u Hagzopa (OB, L 83/1 or 22 mapr 2013 r.), HapuuaH mno-Hararbk "Jlenerupan
penitament (EC) 231/2013", B ChbBKYITHOCT HAXBBPJIS:

1. neoBara paBHoctoiiHOCcT Ha 100 000 OO0 eBpo, BKIFOYUTEIIHO AKTHBH, MPHIOOUTH UYpe3
W3IIOJI3BAHE HA JIMBHPUIIK;

2. neopara paBHocToiHOCT Ha 500 000 000 eBpo, korato mOpTHEHTUTE CE€ CBHCTOAT OT
aNTepHAaTUBHU WHBECTHIIMOHHU ()OHIIOBE, KOUTO HE M3ION3BAT JUBBPUK M MPU KOUTO MPABOTO Ha
o0paTHO M3KYITyBaHE HE MOXe J1a ObJe YIPaXKHEHO 3a MEPHUOa S TOAWHM OT Jarara Ha ITbpBOHAYAIHATA
WHBECTHUIUS BbB BCEKHU OT T€3U alNTePHATUBHU WHBECTUIIMOHHU (DOHJIOBE.

(2) Hempsiko ympaBieHue 10 CMUCHIA Ha ai. 1 e ynpaBiieHHe upe3 IpyKeCTBO, C KOSTO JIHIETO,
YOpaBsBallO alTEPHATUBHU WHBECTULMOHHU (OHJOBE, € CBbpP3aHO 4Ype3 OOII0 YIIpaBlICHUE,
KOHTPOJUPAHO OT JIMIIETO, YIPABISBAIIO QJITCPHATUBHH WHBECTHIIMOHHU (OHIOBE, WM 4pe3
JIPYy>KECTBO, B KOETO TOBA JIMIIE MPUTEKaBa CHILECTBEHO MPSAKO UM HETIPSKO ydacTue.

(3) JIune ot Tpera abpkaBa, KOCTO YIpaBIsiBa aITSPHATUBHUA MHBECTUIIMOHHU (DOHIOBE W/WIIN
mpejyiara Ha TEPUTOPHUATa Ha EBPOTICHCKUS ChIO3 YIIPABIISIBAHU OT HETO aJITCPHATUBHU WHBECTUIIMOHHH
donmoBe u 3a xkoero PenyOnuka bwirapus e pedepeHTHa AbpikaBa, clieABa Ja MPUTEKaBa JIUILEH3,
WU37aJIeH Opu yciaoBusTa Ha pazaen I11.

(4) June, K0ETO MPAKO MK HENPSAKO CHIIACHO aJl. 2 YIPaB/IsABa alTePHATHBHNA WHBECTHIIMOHHH
(GOHIIOBE, YMHUTO aKTUBH HE HAJAXBBPISAT YCTAHOBEHUTE B ai. 1 mparose, cienBa ga Obae perucTpupaHo
MpHU ycioBusATa Ha pazzaen [V.

(5) Jluue mo an. 1 moxe aa ObJie caMO aKIMOHEPHO JAPYKECTBO C OC3HAIMYHM aKIMU, BCSIKA
JlaBama MpaBo Ha €IWH TJac. YNPaBIEHUETO Ha JIMIETO 0 W3PEYCHHE IThPBO C€ OCBHIIECTBSIBA IO
CE/IaNTUIIETO MY.



(6) Jlume, xoeTo He MpUTEXkaBa JHUIIEH3 3a YIpPAaBJICHHE HA aJTEPHATHBHH WHBECTHIIMOHHH
CXeMHU M HE € PETHCTPUPAHO KATO TAKOBA JIMIIC, HE MOXE Jla W3I0JI3Ba B CBOETO HAaWMEHOBAHHE,
peKJamMHa WM JOpyra ASHHOCT IyMH Ha OBJITapCKH WM Ha 4yXK] €3MK, O3HauyaBallld U3BHPIIBAHE Ha
JEUCTBUS 110 YIIPABICHUE HA AITEPHATUBHU UHBECTUITMOHHU (DOHJIOBE.

(7) VHBeCTMUIMOHHU TOCPEIHMIM, JHIeH3upanu cbriacHo JupexktuBa 2004/39/EO Ha
EBporneiickus mapnament u Ha CwBeta oT 21 ampun 2004 1. OTHOCHO ma3apuTe Ha (UHAHCOBH
MHCTpyMeHTH, 3a m3MmeHeHwe Ha JlupexktmBu 85/611/EMO um 93/6/EMIO na CwBera m JlupexTuBa
2000/12/EO na EBpomneiickus mapmameHT u Ha ChbBeta U 3a orMmsHa Ha JupektuBa 93/22/EMO nHa
CwBera, HapmuaHa mo-Hatarbk "JlupekruBa 2004/39/EOQ", u KpenuTHH WHCTHTYIWH, JUICH3UPAHH
cermacHo lupextusa 2013/36/EC na EBponeiickus napiamenT u Ha ChBeta ot 26 toun 2013 r. oTHOCHO
JIOCTHIIA IO OCBIIECTBIBAHETO HA JCHHOCT OT KPEIUTHUTE MHCTUTYLIUU W OTHOCHO TPYACHIIUATHUS
HAJ30p BbPXY KPEAUTHUTE UHCTUTYIIMH U UHBECTULIMOHHUTE MMOCPEIHUIM, 3a U3MeHeHne Ha JupexkTuBa
2002/87/EO u 3a ormsiHa Ha qupekTru 2006/48/EO u 2006/49/EO (OB, L 176/338 ot 27 roru 2013 .),
HapuvaHa mno-HataTbk "Jlupextua 2013/36/EC", Morar na mpemaocTaBsIT WHBECTHIIMOHHHM YCIYTH Ha
aNTepHaTUBHU WHBECTUIIMOHHU (OHIOBE BH3 OCHOBA Ha W3JIAJCHUTE UM JuieH3du. Jlumara mo
W3peUeHUe IbPBO MOTAT Ja MPEJiaraT akiuu U JSUIOBE OT aJITePHATHBHH WHBECTUIIMOHHU (OHIIOBE,
IIPU YCIIOBUE Y€ Ca CIa3eHU U3UCKBAHUATA HA TO3U ML

(8) (Hoga - /B, 6p. 42 ot 2016 r.) JIumara, kouto ynpasisBaT (HOHIOBE 32 PUCKOB KalluTaJl WIN
(GhoHIOBE 3a COLMAIHO TPEANPUEMAYECTBO W KemasaT Aa usnon3Bar obo3HaueHnero EuVECA wunm
cboTBeTHO EUSEF 3a ympaBnsBanm OT TAX anTepHATHBHU WHBECTULIMOHHH CXEMH, OCBIIECTBSIBAT
JIEHHOCTTa TIPH Clia3BaHe M3UCKBaHWATA Ha To3M 3akoH M Ha Permament (EC) Ne 345/2013 na
EBpomneiickus mapnament u Ha CbBeta oT 17 anpun 2013 r. oTHOCHO eBporneickuTe (JOHI0BE 32 PUCKOB
kanutan (OB, L 115/1 ot 25 anpun 2013 r.), Hapudan no-HaraTbk "Permament (EC) Ne 345/2013" u Ha
Permament (EC) Ne 346/2013 na Espomneiickus mapimament u Ha CoBera ot 17 anpui 2013 r. OTHOCHO
eBporeiickute GpoHmoBe 3a conuaino npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013 r.), HapudaH
no-Hararek "Permament (EC) Ne 346/2013".

(9) (Hoga - JIB, 6p. 42 ot 2016 r.) JIunata o aji. 8 ce perucTpupar OT KOMHUCHSATA ChIVIACHO YJI.
14 ot Pernmament (EC) Ne 345/2013, crotBeTHO 4. 15 ot Permament (EC) Ne 346/2013.

(10) (Homa - B, 6p. 42 or 2016 r.) Jlumara, KOuTO ympaBisBar ()OHIOBETE 3a ABITOCPOUHU
WHBECTHUINH, OCHIECTBSABAT JEHHOCTTA CH TPH CIIa3BaHEe U3MCKBAHMUATA HA TO3W 3aKOH M Ha Permament
(EC) 2015/760 na Espomneiickus mapiaament U Ha CoBera ot 29 ampui 2015 r. otHocHo EBpormeiicku
dounoBe 3a awiarocpounu uaBectuimu (OB, L 123/98 or 19 maii 2015 r.), HapuuyaH MO-HATaThK
"Pernament (EC) 2015/760".

(11) (Hosa - IB, 0Op. 42 ot 2016 r.) JIunara no ai. 10 monydaBar pa3peinieHre 3a U3BbPIIIBAHE
Ha JIMHOCT OT KOMHUCHSATA TP CITa3BaHe M3NCKBaHUATa Ha WI. 5 1 6 oT Permament (EC) 2015/760.

(12) (Hosa - 1B, 6p. 42 ot 2016 r.) Bnucsanero Ha nuuara mo aji. 8 u 10 B perucTspa 1o 4i.
30, an. 1 ot 3akona 3a KomucusiTa 3a ¢uHAHCOB HAJ30p C€ U3BBPIIBA IO PEll, ONPEIEICH ¢ Hapeaoa.

Yn. 198. (Hos - /1B, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) JTunensst mo wi. 197, an.
1 BxirOYBa MPaBOTO 3a U3BBPIIBAHE HA CIEAHHUTE JEWHOCTH MO YIIPaBIEHHWE HA alTepPHATUBHU
WHBECTHUIIMOHHH (POHJIOBE:

1. yripaBiieHHe Ha TOPTQEHIT;

2. ympaBjieHHE Ha pUCKa.

(2) JIunensst mo an. 1 Moxe J1a BKIFOYBA M CIACTHUTE JAOMBIHUTEIHA QYHKIIUH B CIIydauTe HA
KOJIEKTUBHO YIIPaBJICHUE HA aNTepHATHBHU WHBECTUIIMOHHH (DOHIOBE:

1. agMuHUCTpAaTHBHU (DYHKITUHU: MPAaBHU M CYECTOBOIHU YCIYTH BBB BpB3Ka C YIIPABICHUETO HA
dboHIOBETE, OTTOBOpPU Ha HCKaHUA 3a WHGOpMAIMs OT WHBECTUTOPUTE, OIEHKa Ha moprdeiina u
OTIpEJIeNISTHE CTOMHOCTTA Ha JSUTOBETE WM aKIIMUTE Ha YIpaBJsBaHUTE (POHIOBE, KOHTPOI 32 CIIa3BaHE



Ha HOPMATHBHHMTE HM3WMCKBaHWs, BOJCHE HA KHWUTaTa Ha MPUTESKATEIUTE Ha SIOBETE WIIM aKIUUTE B
CIIy4aWTe Ha yMPaBICHUE HA aJITCPHATHBHH MHBECTHIIMOHHH (POHIOBE C MPOU3XO OT Jpyra JAbpiKapa,
pasnpeeneHre Ha TUBHACHTH W JAPYTH IUIANAHUsS, U3JaBaHe W 00paTHO M3KYyINyBaHE HA JISJIOBETE WIIH
aKIUUTE, U3ITBIIHEHNE Ha JOTOBOPH, BOJACHE HA OTYETHOCT;

2. MapKETHHTOBM YCIYyTH BBB Bpb3Ka C JSUIOBETC WJIM AaKIUUTE Ha YIPABISIBAHUTE
aNTepHAaTUBHU WHBECTUIIMOHHU (DOH/IOBE;

3. InelHOCTH BBB BpPB3KAa C AKTHBHTE HAa YIMPABISBAHUTE AJITECPHATUBHU WHBECTUIIMOHHU
(OHIOBE CBITIACHO BB3JIOKEHOTO YIPABICHHE: YIpPABJICHHE Ha HWH(PPACTPyKTypa, yIpaBICHHE Ha
HE/IBIDKUMU HWMOTH, KOHCYJITAI[Md OTHOCHO KAIMTAJIOBaTa CTPYKTYpa, MPOMUIILICHATA CTPATETHS H
CBBP3aHHUTE C TOBa BBIPOCH, KOHCYITAIIMM M YCIYT'H, CBbP3aHH CBhC CIMBAaHUS M IIOKyIlKa Ha
MPEANPUATHS, KaKTO M JAPYTH YCIYTH, CBbP3aHU C YIPABICHUETO HA aJTCPHATHBHUTE WHBECTHIIMOHHH
(hOHIOBE U IpYy>KECTBATa U APYTUTE aKTHBH, B KOUTO YNPaBIsBaHUTE (POHIOBE MHBECTHPAT.

(3) AnrepnaruBeH mHBecTUIMOHEH (oHN 1Mo wi. 195, an. 2, T. 2 He MOXKe J1a U3BBPIIBA Apyra
JICMHOCT, pa3indHa OT AEHHOCTTA, 32 KOATO € MOJYUYWJI JIUIEH3 110 aj. 1 u 2.

(4) JIuue, xoeTo yrmpapisiBa aaTepHATHBHH WHBECTHIIMOHHU (POHIOBE CchracHo 4wi. 195, ai. 2,
T. 1, MOXe J1a U3BBPINBA JCHHOCT IO YIIPABJICHUE HA JEHHOCTTA Ha KOJICKTUBHA HHBECTHIIMOHHYU CXEMU
Bb3 OCHOBA Ha JIMIICH3 32 U3BBPIIBAHE HA JEHHOCT KaTO YIIPABIISIBAIIO JPYKECTBO CHINIACHO JSUT BTOPH.

(5) B numensa mo an. 1 Ha juime cbe cenanuiine B PenyOnuka Bbeiarapus, koeTo ympasisiBa
aJTepPHATUBHU MHBECTUIIMOHHU (OHAOBE chbmiacHO wi. 195, am. 2, 1. 1, Moxe na Ob/ie BKJIIOYECHO U
M3BBPIIBAHETO HA €/IHA WIH MTOBEYE JOMBIHUTEIHN YCIYTH:

1. ympaBiieHHe B CHOTBETCTBHE CHhC CKIIFOUEH JIOTOBOP C KJIIMEHTA Ha MOPTQEHII, BKIIFOYBAII
(bMHAHCOBM MHCTPYMEHTH, 110 COOCTBEHA MPEIICHKA;

2. UHBECTUIIMOHHH KOHCYJTAIIMN OTHOCHO (PMHAHCOBU WHCTPYMCHTH;

3. ChXpaHEHHWE M AIMUHUCTPUPAHE HA AKIUHU M JAJI0BE Ha MPEINPHUATHS 32 KOJICKTUBHO
WHBECTUPAHE;

4. npueMaHe W TpeJaBaHe HA HAPESKJIAHUS BbB BPB3Ka C CIUH WM IOBeUe (PUHAHCOBU
WHCTPYMEHTH.

(6) Jluie, xoeTo ympaBisiBa alTEPHATUBHU MHBECTHIIMOHHH (hOHIOBE chrmacHo wi. 195, am. 2,
T. 1, HE MOXXe Ja M3BBPIIBA ApPyra JCHWHOCT, pa3iMdyHa OT JACHHOCTTA, 32 KOATO € IMOJYYHJI JIUIEH3
cpmiacHo ai. 1,2,4 u 5.

(7) He moxe ma Obe M3aaaeH JIMICH3, BKIIFOYBAI CaMO €Ha OT yCIyruTe 1Mo aj. 1, KakTo U
JUICH3 caMo 3a YCIyTH Mo ai. 2 w/wuim an. 5, 6e3 na BkimodBa yciayrure mo an. 1. JlumeHs, koito
BKJIFOYBA YCIIYTH TI0 aJl. 5, HE MOXKe Jia ObJIe U3/aJICH CaMO 3a e{Ha WM ITOBeYe OT YCIYTHTE 10 T. 2 - 4,
0e3 /1a BKIII0YBA YCIYTHTE 10 T. 1.

(8) M3mameHusT MUIIEH3 UMa ISHCTBUE 32 BCHYKH JTbPKABH WICHKH.

Yn. 199. (Hos - JIB, 6p. 109 or 2013 r., B cmia ot 20.12.2013 r.) (1) AntepHaTHBHUAT
uHBeCcTUIIMOHEH GoHn 1o 4. 195, an. 2, 1. 2 TpsOBa na pasmonara ¢ Ha4yaJIeH KalmuTall, He MO-MalbK OT
nesoBara paHocToiHOCT Ha 300 000 eBpo.

(2) (Jom. - IB, Op. 34 ot 2015 r.) Jluie, koeTo ynpaBisiBa aaTepPHATUBHU WHBECTHUIIMOHHU
¢ongoBe cbrmacHo wi. 195, an. 2, T. 1, TpsAOBa ga pas3moiiara ¢ HadajeH KaluTall, He MO-MallbK OT
neBoBata paBHocTorHOCT Ha 125 000 eBpo. HavwayHusT Kamurtan mo u3pedyeHrue MbPBO CE€ ChCTOU OT
eIMH WM TIOBeUYE OT eJIEMEHTHUTE, MOocoueHH B wi. 26, maparpad 1, Oyksu "a" - "n" ot Permament (EC)
Ne 575/2013.

(3) Axo nuIeTO, KOETO YIpaBisBa aaTCPHATUBHU HWHBECTUIMOHHH (OHIOBE, YIpaBIsiBa
JNEHHOCTTa Ha aNTePHATHBHH WHBECTHIIMOHHU (OHIIOBE, YHUTO AKTHBH B CHBKYITHOCT HAJAXBBPISAT
neBoBara paBHoctoitHocT Ha 250 000 000 eBpo, To TpsiOBa na yBenu4H pazMepa Ha COOCTBEHHUS KaruTall
¢ e mo-Manko otr 0,02 Ha cTo OT cymara, siBSiBaIa ce pa3iiMKara MEXIy CTOWHOCTTA Ha aKTUBUTE TI0



OayraHca Ha ympaBiisiBaHHTe (QoHIOBe U JieBoBaTa paBHocTorHOCT Ha 250 000 000 eBpo. M3uckBaneTo
0 U3pEUCHUE IBPBO MOXE Jla He ObJe cra3eHo 3a ;10 50 Ha cTO OT JOMBIHUTEITHUS COOCTBEH KaIrnTall,
ako 3a chllara CcyMa JHIETO IOJ3Ba TapaHIus, MPEAOCTaBeHa OT KpeOUTHA HHCTUTYLUS WIH
3acTpaxoBares ChC CEJANHIIE B IbpKaBa YICHKA I B TPETA AbPKaBa, B KOSITO MPUIOKUMHUTE MPaBUIa
ca pPaBHOCTOMHU Ha MpaBWiIaTa ChINIACHO MpaBOTO Ha EBpomneickus cbio3. M3UCKBaHETO MO U3pEUYEHUE
I'BPBO CE Mpuiara A0 AOCTUTaHe Ha cOOCTBEHHUs KamuTal Ha JieBoBaTa paBHocToiHOCT Ha 10 000 000
eBpO.

(4) Tlpu wuzumcisBaHe oOIIaTa CTOWHOCT HA AaKTUBUTE HA YIPABIIBAaHUTE aJTCPHATHBHH
WHBECTUIIMOHHA (OHJIOBE MO aj. 3 HE C€ BKIIOYBAT AKTHBHUTE, KOWUTO JIUIIETO, KOETO YIIPaBJISIBA
aNTepHaTUBHU MHBECTUIIMOHHU (DOHIOBE, YIIPABIIABA IO JIETeralusl.

(5) He nmo-mainko ot 25 Ha cTo OT KanuTaia mo aji. 1 TpsOBa ja Obje HaJIWYCH MPH MMOJaBaHe Ha
3asBIGHMETO 3a M3/1aBaHE Ha JIMIIEH3 3a U3BBpPIIBaHE HA JACMHOCT Karo JHIe, YIPaBISIBAILO
aNTepHaTUBHU WHBECTUIIMOHHU (OHIIOBE, a OCTaHAlaTa 4yacT - B 14-IHEBEH CPOK OT MoJy4yaBaHe Ha
MMUCMEHO YBEJOMJICHHE OT KOMHUCHSATA, Y€ IIe W3/aJe JIUIEH3 CJIe]] JOKa3BaHE HAJUYHMETO Ha IThJIIHHS
pa3Mep Ha KaruTania.

(6) (dom. - JIB, 6p. 34 or 2015 r.) JIumero, KOETO yIIpaBisgBa aaTCPHATUBHH WHBECTHIIMOHHH
dboHI0BE, € ITBHKHO MO BCAKO BpeMe Ja MOAIbp>Ka COOCTBEH KamuTall, MPEeBHILIABAIl WM PaBeH Ha
croifHocTTa 1o an. 1 - 5. CoOCTBeH KamuTaa MO M3pedYeHUe MBbPBO € KalHUTajl M0 CMHCHIA Ha 4. 4,
naparpad 1, T. 118 ot Pernament (EC) Ne 575/2013.

(7) (U3m. - IB, 6p. 95 ot 2017 r., B crita ot 01.01.2018 r.) He3aBucumo OT U3UCKBAHETO HA aJl.
6 COOCTBEHUSAT KalMTal Ha JIUIETO, KOSTO YIPABIsABA alITCPHATUBHU WHBECTUIIMOHHH (DOHJIOBE, TPsiOBa
0 BCSIKO BpeMe Ja ObJe B pa3Mep, He MO-MaJbK OT €JHa YeTBBPT OT MOCTOSHHUTE MY OOIIU Pa3xonu 3a
npeaxonHara (PMHAHCOBA TOIMHA, ONPECIICHN Ha 0a3aTa Ha TOAWINHUS (PUHAHCOB OTYET, 3aBEPEH OT
peructpupan ogutop. B ciydail Ha chliecTBeHa mpoMsiHA Mpe3 TeKyllara roJuHa COpsIMo MpeaxoaHaTa
B o0ema Ha JEHHOCTTa Ha JHIETO, KOETO YMpaBisBa alTepPHATUBHU WHBECTUIIMOHHHU (OHIIOBE,
KOMHUCHSATA TI0 MPEIJIOKCHIE Ha 3aMECTHHUK-TIPE/ICEIATeNIsl MOXKeE J1a KOPUTHPA H3UCKBAHATA CTOMHOCT 10
U3peueHre MbpBO. 3a JIMIle, KOETO yMpaBisBa alTePHATHUBHU MHBECTHIIMOHHU (OHIIOBE, KOETO HE €
M3BBPINBAJIO JCHHOCT IMPe3 IsU1aTa MpeaxoaHa GUHAHCOBA TOJMHA, CYUTAHO OT JCHS Ha IOJIy9YaBaHe Ha
JUIICH3, pa3MepbT Ha COOCTBEHHMsI KalMTall ce Ompeiess Ha 0a3ara Ha MPOTHO3HUTE MOCTOSHHU OOIIN
pa3xonu, 3aJOKCHH B Tporpamara 3a JeHHOCTTa, OCBEH aKO0 KOMHCHSTAa [0 TpPEUIOKCHHE Ha
3aMECTHHK-TIpE/ICEeIaTeNsl € M3UCKala KOPEKIIHs Ha pa3xoIuTe B Mporpamara 3a JeiHoCTTa.

(8) UsuckBanusita Ha an. 1 - 7 He ce mpujarar 3a JIMIla, KOUTO YIPAaBJISBAT aJTePHATHBHU
WHBECTUITMOHHU (DOH/IOBE U €THOBPEMEHHO C TOBA IPUTEKABAT JIMIICH3 332 U3BBPINBAHE Ha JICHHOCT KaTo
yTpaBJsaBaIly JpYyKeCTBa.

(9) HesaBucumo OT wH3HCKBaHHMATa Ha ail. 1 - 8 Jywmiara, ympasisBall¥ aJTepPHATHBHU
WHBECTUIIMOHHU (OHAOBE, BKIIOUUTETHO aJTEPHATHUBHUTE WHBECTULIMOHHM (DOHAOBE, UYHMETO
yIOpaBlIeHUE HE € BB3JIOKECHO Ha Pa3IMIHO OT TAX JUIE, TPSOBA J1a OTTOBApAT M HA €IHO OT CIICTHUTE
M3KMCKBaHMsI PU ChOTBETHOTO mpuiarane Ha J{enerupan pernmament (EC) Ne 231/2013:

1. ma pasmonarar ¢ JONBIHHUTENICH COOCTBEH KamWTal B pa3Mep, KOHTO € JO0CTaThueH 3a
MMOKPHBAHE HA PUCKOBE OT peaju3upaHe Ha OTTOBOPHOCT BCIICACTBHE HA IPOo(deCHOHAITHA HEOPEKHOCT;

2. 1a WMar 3acTpaxoBKa 3a MpodecHoHaTHa OTTOBOPHOCT 32 OTTOBOPHOCT BCJIEICTBUE HaA
npodecroHaIHa HEOPEKHOCT, ChoOpa3eHa ¢ MOKPUTUTE PUCKOBE.

(10) CoOcCTBeHHSAT KamuTaa Ha JIMIETO, KOSTO YIPaBiisiBa ajJTCPHATUBHH WHBECTHIIMOHHH
doHIOBE, 10 pazMepa, HeOOXOIUM 3a MOKPUBAHE M3MCKBAHUATA HA all. 1 - 9, Moxe a ObJie HBECTUPAH
caMO B JIMKBUJIHHM aKTUBH, IOMBIHUTEIHUTE H3UCKBAHUS KbM KOUTO C€ OINpEAensT ¢ Hapenda.
HNuBectrupaneTo Ha COOCTBEHUS KalUTAa [0 H3PEUCHHE MBPBO HE MOXKeE J1a ObJie ChC CIIeKyIaTHBHA eI

(11) JIunero, ynpasisiBamio aaTepHATHUBHH MHBECTUIIMOHHH (DOHIOBE, € UIHKHO Ja OTroBaps
Ha KalUTaJIOBUTE U3UCKBAHUS U J1a OJAbPKa MUHUMAIIHU JTUKBUIHH CPEICTBA, ONPEEICHH ¢ Hapeaoa.

(12) (U3m. - JIB, 6p. 95 or 2017 r., B cuma or 01.01.2018 r.) Ilpu HapymaBaHe Ha



HU3UCKBAHMATA 3a KallUTaJIOBaTa aACKBATHOCT U JIUKBUIAHOCTTA JIUICTO, KOCTO YIIPpABJ/IsIBA AJITCPHATHBHU
WHBCCTUIIMOHHU q)OHI[OBe, € JJIBXHO Ja YBCAOMHU KOMHCHUATA B 7-IIHCB6H CPOK OT HM3BLPIIBAHC Ha
HapyICHUCTO, KAaTO IMOCOYH IIPUIHUHUTC 3a HAPYHICHHUCTO U IIPCAJIOXKU KOHKPETHU MCPKHU, B PC3YJITAT HA
KOUTO HAPYIICHUCTO Ja 6’]:,[16 OTCTPAaHCHO N0 €AWH MECCIl OT U3BHPIIBAHCTO MY.

Y. 200. (Hos - B, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) Jlumero, KoeTo yIpasisiBa
aNTepHaTUBHU MHBECTHIIMOHHU (DOHIOBE, ce ympapisBa OT Hail-Malko JBE JIMIA. 3a 4YICHOBETE Ha
YIPaBUTEIHUTE U KOHTPOJIIHUTE OPTraHH, 3a MPEJICTABUTEIIUTE HA IOPUIUUYCCKUTE JIUIA - WICHOBE HA
TaKHBa OpraHH, U 3a BCHUUKH JPYTHU JIMLA, KOUTO MOTaT Ja CKIIOYBAT CAMOCTOSTETHO WM ChbBMECTHO C
JIPYTO JIUIE CIIEIKHU 33 CMETKA Ha JIUIE, KOETO YNpaBisiBa anTepHATUBHU MHBECTUIIMOHHH (DOHIOBE, CE
npujaraT CbOTBETHO U3MCKBaHUATA HAa WI. 93 u 94.

Pasnean I1.
H3naBaHe U oTHEeMaHe Ha JIMIEH3 32 U3BbPUIBAHE HA JeHHOCT 0 yIPaBjieHHe HA AJTePHATUBHHI
HHBECTUIMOHHHU (POHI0BE HA JIUIA CbC cenaauile B Penyoiuka brarapus (Hos - 1B, 6p. 109 ot
2013 r., B cuaia ot 20.12.2013 r.)

Yn. 201. (Hos - IB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) (1) JIuieH3bT 3a U3BbPILBAHE
Ha JICWHOCT 110 yIpaBJICHUE HAa AJITEPHATUBHU WHBECTUITMOHHU (DOHJIOBE CE M3/1aBa OT KOMUCHSTA.

(2) 3a u3gaBane Ha JIMIIEH3 10 aJl. 1 ce mojaBa 3asBJICHHE MO0 00pasell, KbM KOETO Ce MPHUJIarar:

1. maHHM ¥ JOKYMEHTH BbB BPB3Ka ChC 3ASIBUTEIIS:

a) yCTaBbT U IPYTUTE YUPEAUTEITHU aKTOBE;

0) JaHHU W JTOKYMEHTH, yJI0CTOBEPSBAIIH 3aMICAHNS U BHECCHUS KaIlUTAa,

B) JaHHH W JPyTd HEOOXOAVMMH JOKYMEHTH 3a JIMIATa, KOUTO YIPaBJsIBAT 3asBUTEIS,
ChOTBETHO 3a (DU3MUECKUTE JHIla, KOWTO TMPEACTABISABAT IOPUANYECKH IUIla - UICHOBE Ha
VOPAaBUTEITHUTE WM KOHTPOJHUTE OPTaHW Ha 3asBUTENS, WM 3a JPYTH JIUIA, ONPABOMOIICHHU JIa TO
yIpaBiIsBaT M MPEJCTABISABAT, KAKTO M JIOKA3aTEJICTBA 3a TAXHATa mMpodecroHanHa KBaIU(PUKAIMS U
OITHUT;

T) IporpamMa 3a JISHHOCTTa, BKJIFOYBAIA Hali-MaJIKO ONMCaHKE HA OpraHU3alMOHHATa CTPYKTYpa
Ha 3asBUTENSI 1 MHPOPMAIIHSI 32 HAUWHA, 110 KOHTO TOH 1€ OCUTYPH CIIa3BaHE Ha 3aJbJDKCHHUSATA CH 10
TO3H 3aKOH;

1) MpaBUjIaTa 3a JIWYHUTE CACNIKHN ¢ (UHAHCOBU MHCTPYMEHTH HA YICHOBETE HA YIPABUTEITHHUTE
Y KOHTPOJTHUTE OPTaHM Ha 3asBUTENISl, HA HETOBUTE CITY>KUTEIIH U Ha CBBP3aHUTE C TAX JIUIIA;

¢) MpaBuiia, YCTAaHOBSBAIIM MOJUTHUKATA M MPAKTHUKUTE BbB BPb3Ka C Bh3HATPAKICHHUATA T10 UL
221;

) TpaBWJIa, YCTAHOBSIBAIM YCJIOBUATA U MPOLEAYPUTE 33 Bb3JaraHe Ha (DyHKIMHM Ha TPETH
JUIa, KAaKTO M CKITFOYCHUTE IOTOBOPH 3a Bb3JIaraHe, IaHHU U IOKYMEHTH, YAOCTOBEPSBAIM CIIA3BAHETO
Ha M3MCKBAHUSATA 32 Bh3JlaraHe 1 000CHOBABAaIIM N300pa Ha KOHKPETHOTO TPETO JIHIIC;

3) JaHHW 3a JHIaTa, KOWTO MPUTEXAaBaT MPSKO WM HENPSKO KBAIU(UIMPAHO ydacTHUE B
JPY’)KECTBOTO 3asiBUTENI WJIM MOTAT Ja o KOHTPOJUPAT, KAaKTO M 32 Opos Ha TMPUTEIKABAHUTE OT TAX
IJ1acoBCE;

1) MICMEHA JIeKJIapaliis OTHOCHO JIESHCTBUTEIIHUTE COOCTBEHUITM HA 3asBUTEIIS U MTPOU3XO/Ia Ha
cpeicTBara, OT KOWTO Ca HAIpaBEHH BHOCKHTE CpEIly 3allMCaHWTE AaKIMW, BKIIOYHUTEIHO Al
CpeICcTBaTa HE ca 3a€MHH, U 3a TUIATEHUTE OT TAX NaHBIM Mpe3 MOCICTHUTE S TOAUHH MO 00pasell,
000pEH OT 3aMECTHUK-TIPE/ICEAATEIIS;

K) JaHHHU 3a JIUIIaTa, C KOUTO 3aBUTEIIST CE SIBSIBA CBHP3aHO JIUIIE;

J) IpyTH JOKYMEHTH M CBEJICHUS, ONIPE/ICIICHN C Hapea0a;



2. NTaHHM M JOKYMEHTH BbB Bpb3Ka C aJITEPHATUBHUTE HWHBECTUIMOHHH (OHIOBE, KOUTO
3asBUTEIIAT Bb3HAMEPSIBA Ja yIPaBIIsBa:

a) JJaHHM OTHOCHO HHBECTHIIMOHHATa CTPATErvsi, BKJIIOYUTEIHO BHJIOBETE€ WHBECTHLIMOHHU
noAQoHAO0BE, aKO AITEPHATUBHHUAT HWHBECTULMOHEH (OHA C€ ChCTOM OT OTIENHU MOA(OHIIOBE,
NOJIMTUKATA 3a M3IOJI3BaHE Ha JIMBBPUIXK, PUCKOBUSA NPOQHI U APYIM XapaKTEPUCTHKH Ha BCEKU
aJITEpHATUBEH MHBECTULIMOHEH (DOH/, KOMTO 3asABUTEIAT YIPABIIBA WIN Bb3HAMEPsIBA Ja yIPaBIISABA;

0) maHHM 3a Jbp)KaBaTa Ha yCTAHOBSBAHE HAa BCEKH aJTEPHATUBEH WHBECTHIIMOHEH (OHI,
KOWTO 3asBUTEIIAT YIPaBJIsBa WK Bb3HAMEPSIBA J]a YIPABIISBA;

B) JaHHM 3a Jbp)KaBara Ha YCTAaHOBSBAaHE HAa IJIABHUTE QITEPHATHBHU HHBECTUIIHOHHH
¢doHIOBE, 32 KOUTO AITEPHATUBHUTE WHBECTHLIMOHHU (OHIOBE, KOUTO 3asBUTENAT YIPABIsABA WU
Bb3HAMepsBa J1a YIPaBIsIBa, ca 3aXpaHBaIly (HOHOBE;

I) YCTaBbT, MpaBWiIaTa W JPYI'HTe YYpPEIAUTEIHM AaKTOBE HAa BCEKM aJTEPHATHUBEH
MHBECTHLIMOHEH (OH, KOWTO 3asBUTEIAT YIPaBIsIBa WK Bb3HAMEPsIBA J]a YIPABIISABA;

1) TaHHU 32 MEPKUTE 3a ONpEeeNsTHe Ha JCTOo3UTapsi Ha BCEKH aJTEPHATHBEH WHBECTUIIMOHEH
GoHI, KONTO 3asBUTENAT yNpaBisBa WIM Bb3HAMepsBa Ja YIpPaBisABa, CKIIOYEHUTE JOTOBOPU C
JeTIO3UTaps, KaKTO W JaHHU M JIOKYMEHTH, YIOCTOBEpSBAIIM CIAa3BAaHETO HAa HW3UCKBAHUATA KbM
Jerno3uTaps ¥ 000CHOBaBaIlM U300pa My;

€) JaHHU U JOKYMEHTH OTHOCHO BCHUYKH JIPYT'HM MOJJIXKAIM Ha pa3KpHBaHE OOCTOSTEICTBA
CBIVIACHO IVIaBa ABAJECET U I'bpBa, pasnen II.

(3) VmpapnsBamio ApyKeCTBO, KOETO MCKa Ja My ObJe W3IaJCH JIMICH3 332 W3BBPIIBaHE Ha
JNEHHOCT 10 YNpaBlICHHWE Ha aJITePHATUBHH WHBECTHIMOHHU (OHIOBE, MOXKE Ja HE TPHIOKH KbM
3asBJICHUETO MO aj. 2 Te3U JaHHHU U JJOKYMEHTH, KOMTO Ca MPEJCTABeHU B KOMUCHSTA B IPOU3BOJICTBOTO
3a M3JaBaHe Ha JUIEH3 1o wi. 86, an. 1, mpu ycioBue 4e Te ca akTyaJlHH U YIPABISIBALIOTO JAPYXKECTBO
JIeKJIaprpa ToBa 00CTOSATENCTBO.

(4) Koraro nmie, KOETO ymHpaBiisiBa aJITEPHATUBHM WHBECTUIIMOHHU (DOHIOBE, HCKa Ja
M3BBpILIBA ycayru no wi. 198, an. 2 w/unm 5, KOUTO He ca BKIIIOYEHH B HErOBUS JIMLIEH3, TO TpsiOBa Aa
Nojajie 3asBJICHUE 10 KOMUCHATA MO0 00pa3el], 0100peH OT 3aMEeCTHUK-IIPECceaTeNs, 3a pa3IiupsBaHe
oOxBaTa Ha JINIIEH3a, KbM KOSTO IpHjiara JOKyMeHTUTe 1o aj. 2, T. 1, Oyksu "a", "6", "r'" u "x", KakTo u
JpyTH JTaHHU U IOKyMEHTH, OIIpeJesIeHH ¢ Hapeaoa.

(5) [punoxkeHnTe KbM 3asBICHHETO MO al. 2 WK aj. 4 JOKYMEHTH TpsOBa Jia OTroBapsT Ha
BCUYKM HOPMATHBHM W3UCKBAHM, a ChABPXKAILIUTE C€ B TAX JAHHU Ja ObJaT BEPHU, IIbJIHHU, SCHU U
HETPOTUBOPEUUBH.

(6) Bb3 ocHOBa Ha MpEACTABEHUTE JOKYMEHTH KOMHCHSTA YCTAHOBSIBA JIOKOJKO Ca CIa3CHH
M3UCKBAaHUATA 3a M3/laBaHEe Ha JIMLEH3. AKO NPEACTABEHUTE JAHHM M JOKYMEHTH Ca HENbJIHH WIH
HEPEIOBHU WJIM Ca HYXXHH JAONMBIHUTEIHA WHPOPMAIUS MM OKA3aTeJICTBA 32 BEPHOCTTA HA JAHHUTE,
KOMHUCHATa M3Mpalla ChbOOLIEHHE U OMNpesess CPOK 3a OTCTPAHSABaHE Ha YCTAHOBEHUTE HEN'BJIHOTH U
HECHOTBETCTBUS WJIM 32 TPEACTaBSHE Ha JONBIHHUTEIHA WH(POPMALUS M JOKYMEHTH, KOMTO CPOK HE
MoOXe Jja ObJie MO-KPaThK OT €IMH MECELl U MO-IbJIbI OT JIBa MECEela.

(7) Axo cwoOmieHuero mo an. 6 He ObJe MPUETO HA IMOCOYCHHUS OT 3asABUTEIS ajapec 3a
KOPECTIOH/ICHITHSI, CPOKBT 332 OTCTpPAaHSBAaHE HAa YCTAHOBEHUTE HEMBIHOTH M HECHOTBETCTBHS HIIM 3a
IpeACTaBsHe Ha JOMBJIHUTENHA UH(GOpPMALKs U JTOKYMEHTH Teue OT MOCTaBIHETO Ha ChOOLIECHHETO Ha
CIEIMAIHO OMNpeAENeHO 3a IeNTa MsCTO B crpajara Ha KomucusTa. ToBa OOCTOSTENCTBO ce
YAOCTOBEpPsIBA C MIPOTOKOJI, ChCTABEH OT JUIbKHOCTHH JIMIIA, ONPEESICHH ChC 3all0Bel Ha MpeceaaTens
Ha KOMHUCHSTA.

(8) Komucusita ce mpousHacs 10 3asBICHUETO CJIC] KOHCYATALMH C KOMIICTEHTHUTE OPraHu Ha
CBHOTBETHUTE JbP)KAaBU YJICHKH, aKO 3asBUTEIIAT:

1. e gpIIEpHO APYKECTBO HA APYTO JIUIE, KOETO YIpaBIsABa aITEPHATHBHA WHBECTHIIMOHHHU
¢dboHIOBE, YNpaBIsABALO JAPYXKECTBO, WHBECTHLIMOHEH TOCPEIHHK, KpEIWTHA WHCTUTYLUS WU
3acTpaxoBarel, MOyYrT pa3pelieHre 3a H3BbPIIBAaHEe Ha JEHHOCT OT KOMIIETEHTHUTE OpPTaHU Ha Jpyra



J'bpKaBa YJICHKA;

2. e JBIIEpPHO MAPYKECTBO HA MPEANPHUATHEC MalKa Ha Jpyro JUIE, KOETO YIpaBisaBa
alTepHaTUBHU WHBECTUIMOHHU (HOHIOBE, YIPABISABALIO JPYKECTBO, HMHBECTHIIMOHEH TOCPEIHUK,
KpeIuTHA MHCTUTYLUS WM 3aCTpaxoBaTel, MOJYyYMJI pa3pellleHHe 3a M3BBLPIIBAHE Ha JAEHMHOCT OT
KOMIIETEHTHUTE OPTaHM HA JIpyra AbpKaBa WICHKA;

3. ce KOHTpolupa OT (HU3MUECKH WU IOPUAMYECKH JIUIA, KOUTO KOHTPOJIUPAT APYro JIUIE,
KOETO yIPaBJIsiBa AJITCPHATUBHUA WHBECTUIIMOHHH (DOHIIOBE, YMPABISABAIIO JIPY>KECTBO, HHBECTHIIMOHEH
MOCPEIHUK, KPEIUTHA WHCTUTYLMS WM 3acTpaxoBaTel, MOIYyYW pa3pelieHHe 3a HU3BBbPILIBAHE Ha
JIEWHOCT OT KOMIIETEHTHUTE OPraHH Ha JIpyra AbpKaBa WICHKA.

(9) Komucusita ce mpou3HACs 1O 3asiBICHUETO B CPOK JIO JIBA MECella OT MOJy4YaBaHETO MY, a
KOTaTo ca OWIM TOWCKAHM JONBJIHUTEIHU CBEACHUS M JIOKYMEHTH - B CpPOK JO JBa Mecela oT
MOJly4YaBaHETO MM, CHOTBETHO OT HM3THYAHETO HA Cpoka Mo aj. 6, u3peueHue BTOpo. CpoOKBT 3a

non o n_n

NPOM3HACSIHE HE Teue, ako HEe ca MPEACTaBeHU Hal-MajKo JOKyMeHTHTe 1o ai. 2, T. 1, 6yksu "B", "r",
He" " "3H UT. 2’ 6yKBI/I "aH’ H6" u "B".

(10) B permreHreTo 3a W3aBaHe Ha JIMIIEH3 CE MOCOYBAT WHBECTUIIMOHHUTE CTPATETHH Ha
QITEPHATUBHUTE  WHBECTHIMOHHM  (OHAOBE, KOETO JIMLETO, YMPABIABALIO  alTePHATUBHU
MHBECTUIIMOHHU (OHJIOBE, yNpaBisiBa WM Bb3HaMepsiBa Ja ympasissa. Komucusra Moxe fa orpaHu4u
oOxBaTa Ha W3JaBaHWs JMIEH3 [0 YIPaBICHUE HA AQJITEPHATUBHM WHBECTUIIMOHHH (DOHIOBE C
OIIpe/IeIIEHN WHBECTHIIMOHHN CTPATErHH CIPSIMO 3asiBEHHUTE 10 ail. 2. B ciyyaute mo m3pedeHue BTOpo
3asBUTEIIAT CE€ YBEIOMSBA 32 OCHOBAHHUSATA 32 OrpaHMYaBaHe B CbOOILIEHUETO 1O all. 6.

(11) 3asgBuTensT ce yBeoMsiBa MMCMEHO 32 B3E€TOTO PEIICHNE B 7-THEBEH CPOK.

(12) Jlume, xoeTo ympaBisiBa aATEPHATHBHU WHBECTUIIMOHHH (POHIOBE, HO 32 KOETO HE ¢
Bb3HUKHAJIO 3aJbJDKEHHE 3a YIpPaXHSABAaHE Ha JEWHOCT M0 YIpaBJI€HUWE HA aJITEpHATUBHU
MHBECTUIIMOHHU (DOHIOBE Bh3 OCHOBA Ha JIMIIEH3, MOXKE J1a TIOMCKA W3JaBaHETO Ha JIMLEH3 MIPH Clia3BaHe
Ha M3UCKBAHUATA U pejia 1Mo TO3U pa3aen u Ha Permament 3a usneianenne (EC) Ne 447/2013.

(13) Ilpu u3naBaHe Ha JUIIEH3 JIMIETO, KOETO YIpaBIsABA alTCPHATHMBHU HHBECTHIIMOHHH
¢doHI0Be, ce BNUCBAa BbB BOJACHUS OT KomucusATa peructbp no wi. 30, an. 1 ot 3akona 3a Komucusra 3a
¢uHaHCOB HaJ30p. 3a U3laBaHETO Ha JuieH3a ce ysenomssa EOLIKII.

Yn. 202. (Hos - JIB, 6p. 109 or 2013 r., B cuia or 20.12.2013 r.) (1) Komucusta orka3sa
M3IaBAaHETO Ha JIUICH3 WIK Pa3IIMpsiBaHEe HAa MPUTEIKABAHUS JIUIICH3 C MOTHBHPAHO PEIICHUE, aKO:

|. KanuTaTBT Ha 3asIBUTENS HE OTIOBAps HA M3MCKBaHMATA HA 4. 199;

2. usaxoe ot nunara nmo wi. 200 He MoXxe N1a 3aeMa JIBKHOCTTA MOopaar HOpMaTHBHA 3abpaHa
WJIM HE OTroBaps Ha U3MCKBAaHUATA HAa TO3H 3aKOH,

3. JuIe, KOeTO MpHUTEeX,aBa NPSIKO WM HEMPSKO KBATU(DHUIIMPAHO ydacTHE WM MOXKE J1a
KOHTPOJUPA 3asABUTEINS C JEHHOCTTA CHU WM C BIUSHUETO CH BBPXY B3€MAaHETO HA PEIICHHS, MOXE Ja
HaBpEU Ha CUTYPHOCTTA HA JIPY>KECTBOTO UM HA HETOBUTE OTICPAIINH;

4. nunara, KOUTO IPHUTEKABAT MPSIKO WM HEMPSKO KBATU(HUIIMPAHO Y4aCTHE B JIPYKECTBOTO
3asiBUTEJI, Ca HAIPABUJIM BHOCKH ChC 3a€MHHU CPEJICTBA WM MPOHU3XOJBT HA CPEJICTBATA, C KOUTO TE3H
JIMIIA Ca HAIIPaBUJIM BHOCKH, HE € SICCH U 3aKOHCH;

5. mo HelHa NpeleHKa pa3MephbT HAa HMMYIISCTBOTO HA MPHUTE)KABAIIUTE KBaTU(DHIIMPAHO
yJacTHE B 3asBHUTEIIS JIMIA W/WIIA pa3BUBaHaTa OT TIX JIEWHOCT IO CBOS Mamad U (PMHAHCOBH Pe3yNTaTH
HE ChOTBETCTBA Ha 3asIBEHOTO 3a MPUI00MBAHE aKIMOHEPHO Y4YacTHE B 3asABHTEIS U Ch3/l1aBa ChbMHCHHUE
OTHOCHO HAJIKTHOCTTA M TNPHUTOJHOCTTA HA TE3W JIMIA MPH HEOOXOAMMOCT Ja OKa)kaT KaluTaJioBa
MOJIKpETIa Ha 3asIBUTEIIS;

6. 3aIBUTEIIAT € NMPEICTABHI HEBEPHU JAHHU WIJTH JJOKYMEHTH C HEBIPHO ChIbPIKAHUC;

7. o He¥Ha MmpereHKa AeMHOCTTa, KOSTO 3asBUTENAT Bb3HAMeEpsBa Ja U3BbPIIBA, HE OCUTYPsIBA
HeoOXoaMMara My HaJEXKIHOCT U (PMHAHCOBA CTAOUITHOCT;



8. 3asBUTENAT € CBBP3aHO JIULIE C €HO WK NoBeye (PU3NUECKU WIH IOPUAUYECKH JIULA U Ta3u
CBBP3aHOCT OM MOTJIA JIa Ch3/1aJie MPEUYKH 3a €(EeKTUBHOTO YNPaKHSIBAaHE HA HAI30pHUTE (PYHKIMH HA
KOMUCHSATA WIN HA 3aMECTHUK-IIPEICEeAaTeNs;

9. ca HanmuIEe NPEYKH 32 €PEKTUBHOTO YNpaKHSIBAHE HA HAI30pHHUTE (DYHKIIMU HAa KOMHUCHUSTA
WM Ha 3aMECTHHK-TpeceaTelNis, IPOU3TUYaIlll OT UM BbB Bpb3Ka C MPUJIAraHETO HA HOPMATUBEH WIIH
aJIMMHHCTPATUBEH aKT Ha TpeTa AbpiKaBa, peryaupail JeHHOCTTa Ha €QHO WM TMOBeYe JIUIA, C KOUTO
3asIBUTEIIAT CE SIBIBA CBBHP3aHO JIUIIE;

10. 3asBUTENAT HE OTTOBAPS HA APYTUTE U3UCKBAHMS, YCTAHOBEHH ChC 3aKOHA U C aKTOBETE IO
MPWIATAaHETO MY.

(2) B ciyuaute mo an. 1, 1. 1, 2, 4 u 10 xomucHATa MOXKE J1a OTKa)KE OKOHYATETHO HU31aBaHETO
HA JIMIIEH3 CaMO aKO 3asBUTEISIT HE € OTCTPAHWI HECHOTBETCTBUATA M HE € MPEACTABHII U3UCKYEMUTE
JIOKYMEHTH B ONIpeesieHus: OT Hes cpok 1o wi. 201, ain. 6.

(3) Komucusita Mmoxe Ja OTKaKe M3aBAaHETO HA JIMICH3, aKO HE MOTaT Jla c€ WACHTU(HUIIMPAT
JICUCTBUTEITHATE COOCTBESHUIIN HAa aKIIMOHEP ¢ KBAIIM(HUIIMPAHO yIaCTHE.

(4) B ciiyuante Ha OTKa3 3aABUTEIAT MOXKE J1a HAIIPABH HOBO MCKAHE 3a M3/[aBaHE HA JIMIICH3 HE
MO-paHo OT 6 Mecera OT BIM3aHETO B CHJIa HA PEIICHUETO 33 OTKA3.

Yn. 203. (Hos - /1B, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) (1) Jluie, mOAyYHIIO JUICH3
3a ympaBJICHUE Ha aJITCPHATHBHM WHBECTHIIMOHHM (OHIOBE, MOXE Ja 3alouHe Ja YIpaBlisiBa
aNITepHATUBHA WHBECTHIIMOHHU (DOHJIOBE B CHOTBETCTBUE C JIAHHUTE, MPEJACTABCHH KbM 3asBICHUETO,
Clie]l BIM3aHETO B CWJIa Ha W3JAJICHUS JIUIICH3, aKO0 KbM 3asBICHHETO 3a W3J[aBaHE Ha JIMIICH3 ca
MPEICTAaBEHU BCUYKH HEOOXOIMMU JIaHHU U IOKyMEHTH chriiacHo wi. 201, an. 2.

(2) (dom. - B, 6p. 95 or 2017 r., B cuia ot 01.01.2018 r.) Jluie, moay4yuio JIUIEH3 3a
yIpaBJIeHUE Ha aITEPHATUBHU WHBECTHIIMOHHU (DOHIIOBE, KOCTO HE € MPEICTABUIIO KbM 3asSBJICHUETO 32
M3/1aBaHE Ha JIMIICH3 BCHUYKU HEOOXOAMMH JTaHHU M JOKyMEeHTH chriiacHo wi. 201, am. 2, moxe na
3alovHe J1a YIpaBiisiBa aJTePHATUBHU WHBECTHIIMOHHU (POHIOBE CJICI BIU3aHETO B CHJIA HA M3MIaJCHUS
JUIICH3 ¥ TIPEJICTABSIHETO HA BCHYKH HEOOXOJIUMH JTAaHHU M JOKyMeHTH chitacHo wi. 201, ai. 2, KouTo
MOJIJIEKAT Ha OJ0O0pEHKE OT KOMHCHATA IO TPEIJIOKEHUE Ha 3aMeCTHUK-TIpeacenareis. [IpencraBenure
B CBHOTBETCTBHE C H3pPEUYCHHE ITHPBO JOKYMEHTH TpsSOBa Ja OTrOBapsT HAa BCUYKH HOPMATHBHH
W3UCKBaHUs, & ChIbP)KAIIUTE CE B TAX JaHHU J1a ObJIaT BEPHH, ITBJIHH, SICHH U HEITPOTHBOPCUHBH.

(3) (M3m. - JIB, Op. 95 or 2017 r., B cuiaa ot 01.01.2018 r.) Komucusita u3gaBa win OTKa3Ba jaa
u31aae oJ00peHHeTo o ai. 2 B 14-THEBEH CPOK OT MOTydYaBaHE Ha 3asSBJICHUETO C MPHIIOKEHUSATA KbM
HETO, a aKO Ca TIOUCKAHH JOMBJIHUTEIHH HHPOPMAIUS U JOKYMEHTH - OT IOJIy4aBaHETO UM.

(4) (U3m. - IB, 6p. 95 ot 2017 r., B cuia or 01.01.2018 r.) Bb3 ocHoBa Ha IpeaCTaBEHUTE
JIOKYMCHTH KOMHUCHSITa YCTAHOBSIBA JIOKOJIKO Ca CIA3¢HU W3WUCKBAHMSTA 3a WM3/IaBaHE HAa HMCKaHOTO
ofmoOpeHrne. AKO TPEACTABCHHUTE TAaHHU M JOKYMEHTH Ca HEIBJIHW WM HEPEIOBHU WIA € HYyKHa
JOITBJIHUTEITHA MH(OPMAIHsI, KOMHCHUATA U3Ipalia ChbOOIICHUE U ONpeess CPOK 3a OTCTpaHSIBaHE Ha
YCTAaHOBCHUTE HEMBJIHOTA U HECHOTBETCTBHUS WM 3a MPEJAOCTaBIHE HA MOMBJIHUTEIHA MH(OpMAIHS U
JIOKYMEHTH.

(5) (U3m. - IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Ako choOIieHrneTo 1o ai. 4 He ObJle
MIPUETO HA TIOCOYCHUS OT 3asSBUTEIIS aJIpeC 32 KOPECIOHACHIINS, CPOKBT 32 OTCTPAHSIBAHE HA HEIIBJIHOTH
¥ HECHOTBETCTBUS, ChOTBETHO 3a MPEJCTABSHE HA JIOMBJIHUTENIHA HH(DOpMAIMS U JOKYMEHTH, Te€4e OT
MOCTABSHETO HA CHOOIICHUETO HA CIICIMATHO OMPEEIICHO 3a IeTa MICTO B Crpajara Ha KOMHUCHSITA.
ToBa 00CTOATEIICTBO CE€ YAOCTOBEPsIBA C MPOTOKOJ, ChCTABEH OT JUIHKHOCTHHU JIUIIA, ONPEACTICHH ChC
3aroBe/1 Ha TpejiceiaTeliss Ha KOMUCHSTA.

(6) (U3m. - B, 6p. 95 or 2017 r., B cuia ot 01.01.2018 r.) Komucusta oTka3Ba j1a u3aanue
0ZI00peHHUe Mo ajl. 2, aKo HE ca CMa3eHH U3UCKBAHUATA HAa 3aKOHA W/WIIM HA aKTOBETE IO MPUJIATaHETO MY
WM HE Ca OCHTYPEHU MHTEPECUTE Ha MHBEeCTUTOPUTE. OTKA3bT C€ MOTUBUPA MMUCMEHO.



Yn. 204. (Hos - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) Komucusita orHema
W3aICHUS JIUIICH3, aKO:

1. nmuuero He 3amoyHe Aa WM3BBpIIBA AciiHOocTTa mo wi. 198, am. 1 B cpok 12 mecema ot
M3aBaHETO Ha JIMIIEH3a, U3PUYHO C€ OTKAKE OT M3JAJACHUS JTUIICH3 WIH HE € U3BBPIIBAJIO JEHHOCTTA IO
gy, 198, an. 1 moBede oT 6 Mecena;

2. IMLETO € MPEACTABUIIO HEBEPHHU JaHHH, KOUTO Ca MOCTY>KUIM KaTO OCHOBAaHUE 3a MU3/laBaHE
Ha JINIICH3a;

3. M1IeTO MpeCcTaHe J1a OTrOBaps Ha YCIOBUSATA, IPU KOUTO € U3/AaJICH JINLIEH3bT;

4. nMUUETO TpecTaHe Ja OTroBaps Ha W3MCKBAHMATA 3a KalMTaloBa aaeKBAaTHOCT W/WIN
JUKBUJIHOCT W HE TNPEUVIOKU B 7-IHEBEH CPOK OT HW3BbPIIBAHE HA HApYLIEHHMETO MEpKU 3a
MIPUBEKJAHETO My B CHOTBETCTBHE C TE€3W M3MCKBAHHs WIHM B cpoka mo wi. 199, an. 12 He orcTpanu
HaApYIICHUETO;

5. (hMHAHCOBOTO CBHCTOSHUE HA JUIETO € TPalHO BIOIIEHO M TO HE MOXE Ja H3MbIHSIBA
3a]IBIDKEHUSATA CH;

6. (u3m. - IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r., usm. u gom. - JIB, 6p. 15 or 2018 ., B
cwia ot 16.02.2018 r.) nuiieto, ynpapisBaiio aJTepHATUBHU WHBECTUIIMOHHU (JOHIOBE, W/HIIK JHUIIA TIO
1. 200 He ca ce choOpa3wim ¢ IPUIOKEHA MPUHYAUTENHA aJJMUHUCTpATUBHA MspKa mo wi. 271, am. 1
WIM ca M3BBPIIMIU WM JOIMyCHAIM W3BBpIIBaHeTO Ha HapymieHwe Ha wi. 90, am. 1 ot 3akoHa 3a
nasapure Ha GpuHAHCOBH MHCTpyMeHTH M Ha wi. 14 u 15 ot Pernament (EC) Ne 596/2014 wiu apyro
rpy0o HapylieHue, UM CUCTEMHH HapyIIEHUs HA TO3H 3aKOH, Ha 3aKOHA 3a MyOIMYHOTO MpejJiaraHe Ha
[IEHHU KHIDKA, Ha 3aKoHa 3a ma3apure Ha (DMHAHCOBU HMHCTPYMEHTH, HA OTMEHEHHS 3aKOH Cpelry
MazapHUTE 3J0yNnoTpedr C (UHAHCOBU MHCTPYMEHTH, 3aKOHa 3a NpujaraHe Ha MEPKUTE Cpelry
nasapHuTe 370ynorpedu ¢ ¢gunancoBu mHcTpyMmeHTH, Permament (EC) Ne 596/2014, Pernament (EC)
2015/2365 v/unu Ha aKTOBETE 10 MPUTIATaHETO UM;

7. TUIETO BB3MPEMATCTBAa YIPAKHSIBAHUS OT KOMHCHUATA W/MIU OT 3aMECTHHK-TIpEIcenaTens
HA/30p, BKIIFOYUTEITHO Ype3 HEMPEACTABSIHE Ha M3UCKBaHa HH(DOPMAIUS 3a JCHHOCTTA MY, TIPEACTABSIHE
Ha HEM’bJIHA, HEACHAa WU MPOTHUBOpeurBa MH(OpManus WM HH(OpMalvs, HEmo3BoJsABalla Aa Obie
YCTaHOBEHA PEaTHO W3BBPIIBAHATA JCHHOCT, Pa3MepPhT H/MIIM OCHOBAHUETO 32 PEATU3UPAHUTE IPUXOTU
W/WIM Pa3XoAW WM JPYyTU CBHUIECTBEHH 3a YIPaXXHSBAHUS HAA30p U OIEHKaTa Ha JAEWHOCTTa My
00CTOSATEIICTBA;

8. uiero mpecraHe Ja OTroBaps Ha M3MCKBAHUATA HA YaCT BTOPA, [T BTOPH, aKO JIUICH3IBT MYy
BKJIFOUBA ycayrute mo wi. 198, an. 5, 1. 1.

(2) Ipean oTHeMaHETO HA JIMIIEH3a HA JIMIE ¢ Mpomsxox oT Pemybmuka Bbarapus, xoeTo
yOpaBisiBa alTePHATUBEH MHBECTUIIMOHEH (POHJ C MPOU3XOJ OT Apyra AbprkKaBa YICHKA, KOMUCHUSTA Ce
KOHCYATHPA C KOMIIETCHTHUTE OPTaHU Ha Ta3u JbpiKaBa YICHKA.

(3) Komucusita yBeoMsiBa IIMCMEHO JPYKECTBOTO B 7-IHEBEH CPOK OT B3EMaHE Ha PEIICHUETO
3a OTHEMaHe Ha JIMIeH3a. 3a OTHEMaHEeTo Ha JiuieH3a ce ypenomsisa EOLIKII.

(4) Jlunero, ynpaBisBamio aaTepHATHBHH HWHBECTUIMOHHH (OHIOBE, MOXE Ja IMPOMEHHU
mpeaMeTa CU Ha JEWHOCT caMO MPH W3PUYEH OTKa3 OT M3JaJeHHs MY JIMIIEH3 UM ako He € HaJulle
OCHOBaHHE 3a MPUHYAUTEITHO OTHEMAaHe Ha JINIEH3A.

(5) Crien Bu3aHETO B CHJIAa HA PEIICHHUETO 3a OTHEMAHE Ha JIMIICH3a KOMHCHATA He3a0aBHO IO
u3Mpania Ha ATCHIHsTAa MO BIMCBAHUATA 32 BIHCBAHE B THPTOBCKHS PETUCTHP M 32 Ha3HAuaBaHE HA
JUKBUJATOP WMJM Ha CbhJa - 3a OTKPUBAaHE HAa MPOU3BOJCTBO MO HECHCTOSATENHOCT, M MpeArnpuema
HEO0OXOMMHUTE MEPKH 32 yBEIOMSIBaHE Ha OOIIECTBEHOCTTA.

Yn. 205. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. - 1IB, 6p. 15 ot



2018 r., B cuia ot 16.02.2018 r.) JIume, ynpapisBaiio alTepHaTUBHE WHBECTUIIMOHHU (POHJIOBE, HSAMA
NpaBo Ja M3BHPIIBA AeWHOCT mo wi. 198 cien oTHemaHe Ha W3AaNEHUs] MYy JIMIEH3, KaKTO M CIel
ChIICOHOTO pElICHUE 32 OTKPHBAHE Ha MPOW3BOJCTBO IO HECHCTOSATEIHOCT. 3a JIMIIETO, YIPaBIISIBAIIO
aJITEpHATHMBHU WHBECTHLMOHHU (DOHIIOBE, ce IMpHijara ChOTBETHO Wi. 32 OT 3aKOoHa 3a IaszapuTe Ha
(UHAHCOBH WHCTPYMEHTH.

(2) (U3wm. - B, Op. 95 ot 2017 r., B cuia ot 01.01.2018 r.) Jlune, ynpasisBaIio alTepHATHBHA
MHBECTUIMOHHHM (DOHIOBE, KOETO € MPeAoCTaBsuio ycayrure mo wi. 198, am. 5, B 14-1HEBEH CpOK OT
y3HaBaHE 3a PEIICHUETO HAa KOMHCHUATA 32 OTHEMaHE Ha JIMIEH3a M3TOTBS U TPEJICTaBsI B KOMHUCHSTA
IUTaH 33 ypeXkJIaHe Ha OTHONIICHUATA CH C KIMCHTHUTE. JIMKBHIATOPHT, CHOTBETHO IMPEICTABIISBAIIHSIT
JPY>KECTBOTO, CIIEAM 3a W3IBIHCHHETO Ha ITUIaHA 32 YPEXKJAaHE HAa OTHOIICHUSATA C KIUCHTUTE Ha
JIPY>KECTBOTO U TPEACTABs HA KOMUCHUATA JOKYMEHTH, JOKA3BaIllH YPEkKTAHETO HA TE3U OTHOIICHUS.

(3) (M3m. - JIB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.) OtnucBaHe Ha APYKECTBOTO OT
TBPTOBCKHUSI PETUCTHP Ce€ JOIyCKa caMo CIie] YpekJaHe Ha OTHOIIEHUSTAa My C HETOBHUTE KIMEHTH, 3a
KOETO KOMHUCHSTA YBEJOMsIBa ATCHIIMATA IO BIIMCBAHUSATA.

Un. 206. (Hos - 1B, Op. 109 ot 2013 r., B cmima ot 20.12.2013 r.) Jlume, ympasisBamio
aNTepHAaTUBHU WHBECTUIIMOHHU (DOHIOBE, MOXKE JIa ce mpeodpa3yBa caMo C pa3pelieHue Ha KOMHUCHSTA,
IpH yCIIOBUE Y€ BCUYKM Y4YacTBAaNld B IPeoOpa3yBaHETO JApPYKECTBAa ca JIUIA, YIPaBJIsSBaIIH
aNTepHAaTUBHU WHBECTUIIMOHHU (OHIOBE. YCIOBUATA U PEAbT 3a HW3JaBaHE Ha pa3pelIeHUETO 3a
npeoOpasyBaHe ce OMpeesIT C Hapeaoa.

Pazngen I11.

HN3naBaHe U 0THeMaHe Ha JIMIIEH3 32 U3BbPILIBaHe HA AeiiHOCT M0 YNpaBjieHue HA aJITePHATUBHU
HHBECTHIIHOHHH (POHI0BE HA JIHIIA ChC ceaasuile B Tpera Abp:kasa (Hos - JIB, 6p. 109 ot 2013 r.,
B CHJIA OT JaTara, onpenesjaeHa or EBponeiickara koMucus B CbOTBeTCTBHE € Wi. 67 oT JlupekTuBa

2011/61/EC)

Yn. 207. (Hoe - 1B, 6p. 109 or 2013 r. (*)) (1) JluneHnssT 3a u3BBpIIBaHE HA JECHHOCT IO
yIOpaBjicHUE Ha aJlTepHATHBHH WHBECTUIIMOHHM (DOHIOBE C MPOM3XOJ OT JbPiKaBa WICHKA OT JIMIE ChC
celanuIe B TpeTa AbpKaBa, 3a koeto PemyOnuka bwirapus e ompezneneHa karo pedepeHTHa IbpkaBa
YJICHKa, KaKTO W 3a TpeJJiaraHe B JbpPXKABU WICHKH HA YNPaBISIBAHK OT TAaKOBA JIMIIC aJITCPHATHBHH
WHBECTUIIMOHHU (DOH/IOBE CE M3/1aBa OT KOMHUCHUATA.

(2) Penyonuka bearapust Moxke ma Obae ompeserena Kato peepeHTHa JpprKaBa 3a LEJIUTE Ha
ain. 1 B ciyyauTte, KOrato JIMIIETO, YIIPABIISBAIIO aITEPHATHBHA UHBECTUIIMOHHU (DOHIIOBE, Bh3HAMEPsBa
na:

1. ynpapnsBa €IMH WIM IOBEYC AJTCPHATUBHU HHBECTHIIMOHHU (DOHIOBE, YCTAHOBCHHU B
PenyOnuka bearapus, 6e3 ma ynpapnsiBa WM Npeajara aaTepHATHBHU HWHBECTHIIMOHHU (OHIOBE HA
TEPUTOPHSATA HA JIPYTH JIbPIKABH WICHKH,

2. ympaBisiBa €IUH WM TOBEYE AITEPHATUBHU WHBECTUIIMOHHU (OHIIOBE, YCTAHOBEHU B
PenyGinka Bbiarapus u Ha TepuUTOpHUATA HA JIPYTH IBP)KAaBU WICHKH, 0€3 Jla YIpaBIIsiBa WU Mpesiara
aNTepHAaTHUBHU WHBCCTUIIMOHHU (POHIOBE HA TEPUTOPHUATA HA APYTH IbP)KABU YICHKHU, MPH YCIOBHE Ye
PenyOnuka bwirapus € gppkaBara 4ICHKa, B KOSTO Ca YCTAaHOBEHH IIOBEYETO AITCPHATHBHH
WHBECTUIMOHHU (DOHIOBE WIIH B KOSTO C€ YIPABJIsABAT HAli-MHOTO aKTHUBH;

3. ympaBisiBa caMO €1H aJITepHATHBEH WHBECTUIIMOHEH (OHJI, YCTAHOBEH B JbPKaBa WICHKA,
KOWTO € MOJIyYHJI pa3pelicHue WIH € PerUCTpUpaH Ha TEPUTOPHUATA Ha JIbpiKaBa WieHKa, u PermyOnmuka
bearapus e npprxkaBara WwieHKa 10 MPOU3X0/ Ha TO3U (OHII WIIH B KOATO TO3U (OH/I 11Ie Obe Mpeasiaras;

4. yripaBisiBa caMo €UH alITepHATUBEH WHBECTHIIMOHECH (DOHJI, YCTAHOBEH B JbpiKaBa WICHKA,



KOWTO HE € MOJIy4YHMJ paspellieHHe W He € PEerucTpUpaH Ha TEPUTOPHUATA Ha JIbp)KaBa YWICHKA, W
Peny6nuka bearapus € rbpkaBata 4ieHKa, B KOSITO TO3U (DOHJI 1Tie ObJ1e TIpe/yiaraH;

5. mpeyiara camMo €WH aJTCPHATHBCH MHBECTHIIMOHCH (OHI, YCTAHOBEH B TpeTa IbpPIKaBa,
camo Ha TepuTtopusita Ha Permybnuka bearapus;

6. mpeyiara Ha TEPUTOPHSATA Ha IMOBEYE OT €HA JIbprKaBa WICHKA CaMO €IMH aJITePHATHBEH
WHBECTUIIMOHEH (OHJ, YCTaHOBEH B Ibp)KaBa YIEHKA, KOHUTO € TMONy4YHsl pa3pelieHue WIH €
pPETHCTPUPAaH Ha TEPUTOPHSATA Ha JbpiKaBa WieHKa, U PermyOnuka Beiarapus ¢ abppkaBara 4iCHKa IO
MIPOM3XO0/1 Ha TO3H (DOH MJIH €IHA OT AbP)KABUTE WICHKH, B KOUTO TO3U (OHJI I1Ie ObJIe MpeiaraH,

7. mpeayiara Ha TEPUTOPHSTA HA IMOBEYE OT €HA JbprKaBa WICHKA CaMO €IMH aJITEPHATUBEH
WHBECTUIIMOHEH (DOHJ, YCTAaHOBCH B JbprkaBa WICHKA, KOMTO HE € MOJydYWs pa3pelicHHe W He ¢
pEeruCTpUpaH Ha TEPHUTOPUATA Ha JIbpKaBa 4WieHKa, W PemyOnuka bwiarapus € eqHa OT JbpKaBUTE
YICHKH, B KOUTO TO3HW (OHJ 1e OBbJIe Tpe/jiaras;

8. mpeniara caMo €IMH alTepPHATUBEH WHBECTHIIMOHEH (DOH, YCTAaHOBEH B TPETa JIbpikaBa, Ha
TEPUTOPHATA HA TIOBEUE OT €/IHA JbprKaBa WicHKa U PermyOiuka brirapus e eHa oT IbpKaBUTE YWICHKH,
B KOMTO TO3U (OHJI I1Ie ObJIe MpeiaraH,

9. mpemiara Ha TEPUTOPHUATAa HA JbPKABH WIEHKA TIOBEYE OT EIWH aJITePHATUBEH
WHBECTUIIMOHCH (POHJ, YCTAaHOBCHH B JbprkaBa WICHKA, KOMTO Ca IOJYYHJIH pPa3pelicHUE WIH ca
pPETUCTPHpAaHU Ha TEPUTOPHUATA Ha €HA JbpiKaBa WicHKa, U PermyOnuka bbiarapus ¢ qappkaBara dieHKa
0 MPOM3XO Ha Te3n (OHJIOBE WIIM JIbPKaBaTa YiCHKa, B KOSTO IMOBEYETO OT Te3W (POHIOBE IIe Obaar
npeJiaratuy;

10. mpemnara Ha TEPUTOpPUATA HA JObPKABH UICHKH TIOBEYE OT CIWH aJITePHATHBCH
MHBECTUIIMOHEH (DOHJ, YCTAaHOBCHH B JIbprkaBa WICHKA, KOMTO Ca IOJYYHJIH pPa3pelicHUEe WIH ca
pPETHCTPUpPAHU HA TEPUTOPHUSTA HA TIOBEYE OT €IHA IbpKaBH WieHKH, u PemyOnuka bowirapus e
JbprKaBaTa 4ICHKA, B KOSATO IMOBEYETO OT T3 (POHIOBE Iie ObIAT MpeiaraHH;

11. npemnara Ha TEpHTOpPHATA HA JIbP)KAaBH WICHKH IIOBEYE OT €IUH aJTCPHATHBCH
WHBECTUITMOHECH (DOHJ, YCTAHOBEHU B JIbP)KaBa WICHKA W B TpeTa JbpXkKaBa, WIM IOBEYE OT CIAHMH
aNTepHATUBEH MHBECTUIIMOHEH (POH]I OT TpeTa abpxkaBa u PenyOnuka boiarapus e nbpkaBata 4ieHKa, B
KOSITO TIOBEYETO OT Te3H (hOHIOBE Ie ObAT MpeIaraHu.

(3) Ako mpu mpuiaraHe Ha KpUTEPUHUTE 3a OnpeeisHe Ha pedepeHTHaA IbprKaBa ChIIACHO all.
2 oceH PenyOnrka bearapus Moxke j1a ObJie onpeesieHa U Apyra pe)epeHTHa AbpKaBa B CIIy4auTe 1o
an. 2, T. 2, 3, 6 - 9, nuiero, ynpapisBailo ajlTepHATUBHU MHBECTUIIMOHHU (OHIOBE, ChC CEIATUIIC B
TpeTa JbpKaBa, KOETO Bb3HAMEpsBa Ja yIpaBiIsgBa aJITCpPHATUBHH HWHBECTHIIMOHHH (HOHIOBE,
YCTAaHOBEHM B JIbp)KaBa WICHKA, W/WIM Jla Tpe/yiara B JIbpXKAaBU UICHKHA YIPABISBAaHU OT HETO
aNTepHaTUBHU WHBECTULIMOHHU (DOHIOBE, TPsIOBa 1a MoAa/ie MCKaHEe A0 KOMUCHATA U 10 KOMIIETCHTHHUTE
OpPraHH HAa BCHYKH JPYTH BB3MOXHU PEPEPECHTHU IbpKABU WICHKH 3a OMpeAeiissHe Ha pedepeHTHA
Ibp)KaBa YJICHKA, KbM KOETO MpWjara CTpaTerusTa CHU 3a MpelUlaraHe Ha yMpaBJIsIBaHU OT HETO
aNTepHATUBHU WHBECTUIIMOHHU (DOHIOBE HA TEPUTOPHSITA HA JbPKABU UICHKH.

(4) B cayyamre mo ain. 3 KOMHCHSTA W KOMIICTEHTHHTE OpPraHd Ha OCTAHAJIUTE IbPiKaBU
YJICHKH, KOUTO MOTaT Ja ObAaT OnpeesieHn KaTto peepeHTHH AbpiKaBH YJICHKH, CHbBMECTHO OMPEICIISIT
pedepeHTHA IbpKaBa WICHKA B €IHOMECEUYCH CPOK OT IOJIaBaHe HAa MCKAHETO 10 all. 3 M CBOCBPEMEHHO
yBEIOMSBAT 3a TOBA JUIIETO, MO0 UCKaHeTo. B ciyyail ue opranure mo u3pedeHue MbpBO HE B3eMar
pelIeHre B TOCOYCHHSI CPOK WIIM HE YBEJIOMST 3a TOBA PEIICHUE JIMIIETO, TIOAAI0 UCKAHETO, B 7-THEBEH
CPOK OT B3€MaHETO Ha pEIICHHE JHUICTO Ompenaeis pedepeHTHa JbpikaBa WICHKA MEXIYy €IHa OT
MMOCOYCHHUTE JIbP)KABU Bh3 OCHOBA HA KPUTEPUUTE MO aj. 2. B cimydail 4e KoMHCHsITa HE C€ CHIIACH C
OTPENICITHETO HAa pedepeHTHa JIbp)KaBa OT JIHUIIETO, MOJATI0 MCKAaHETO, KOMHUCHATA MOXE Ja YBEIOMH
EOILIKII 3a ocurypsiBade Ha cbhlielicTBHE B CboTBeTCTBHE ¢ Wwi. 19 oT Permament (EC) Ne 1095/2010.

(5) JonbiaHuTenHUTE U3UCKBAHUS BBB BPbB3Ka ¢ mporeaypara mo ai. 1 - 4 ca onpenesieHH B
Pernament 3a usnbinenue (EC) Ne 448/2013 na Komucusita ot 15 mait 2013 r. 3a ycraHOBsSIBaHE Ha
Iporeaypa 3a ompejensHe Ha pedepeHTHa abpkaBa WICHKA 3a JIMIA, YIPABISBAIIN alTCPHATHBHH



WHBECTUIIMOHHM (OHAO0BE, chbe cenanuiie n3BbH EC chracHo JupektuBa 2011/61/EC na EBponeiickus
napiameHT U Ha ChBeta (OB, L 132/3 or 16 mait 2013 r.), HapuuaH mo-Hararhk "PermameHTt 3a
m3nbiaHeHue (EC) Ne 448/2013".

Yn. 208. (Hos - IB, 6p. 109 ot 2013 1. (*)) (1) 3a uznaBane Ha nuuen3 no wi. 207, an. 1 ce
0J1aBa 3asiBJICHUE TI0 00pasell, KbM KOETO C€ Mpuiarar:

1. nanHuTEe U JOKyMeHTHuTe o ui. 201, an. 2;

2. obocHOBKa Ha omnpenensHeTo Ha PemybOnuka bearapust karo pedepeHTHa IbpKaBa YWiICHKA U
CTpaTeruaTa Ha 3asBHUTENS 3a IpeularaHe Ha yMNpaBiIsBaHU OT HETO aJTEPHATUBHU WHBECTULIMOHHU
(GOHIIOBE HA TEPUTOPHUATA HA AbPIKABH YJICHKH;

3. undopmarus 3a paznopeaduTe Ha TO3M JsUI, KOUTO 3asiBUTEIAT HE MOXE J1a Clia3Ba Mopaan
MIPOTUBOpEUNE C UMIEPATUBHU pa3nopeady Ha HAIIMOHATHOTO MPABO HA 3asBUTEINS WM HA YIIPaBISIBaH
OT HEro aJITePHATUBEH HHBECTHIIMOHEH (OHJ OT TpeTa JIbpKaBa, KOWTO IMe ObJe MpeiaraH Ha
TEPUTOPUATA HA AbP>KABH YJICHKHU;

4. noKa3aTelicTBa, Y€ CHOTBETHOTO 3aKOHONATEIICTBO HA TpeTara JIbpiKaBa ChIbPKA
pasnopendu, paBHOCTONHH Ha pa3nopenouTe Ha T. 3 KaTo peryaaropHa Lej U OCUTYypsSBaHO PaBHUILE Ha
3aIuTa Ha HTHBECTUTOPUTE, W Y€ 3asSBUTEIIST CIIa3Ba TE€3H pa3lope0u Ha 3aKOHOATEIICTBOTO Ha TpeTara
JUbpPIKaBa;

5. MpaBHO CTAaHOBHIIE OTHOCHO pa3nopeAduTe Ha TpeTaTta AbpikKasa Mo T. 4, peryaaropHaTa uM
IIeJT U T[eJICHATA C TSAX 3alNTa HA UHBECTUTOPHTE;

6. UMeTO WM HAUMEHOBAHMETO HA 3aKOHHUS TMPEACTAaBUTE] Ha 3asSBUTENS] U HETOBUSAT
MOCTOSTHEH aJpec WM aJpec Ha YINpaBJICHHE, KaKTO W aapechT MYy 3a KOPECIOHIEHIUS, aKko TOW ¢
pa3inyeH.

(2) dannute u nokymentute no wi. 201, anm. 2, T. 2 morar ja ObaarT MpeicTaBeHH camo 3a
QNITCPHATUBHUTE WHBECTUIIMOHHU (DOHIOBE, YCTAHOBCHH B JIbP)KAaBH WICHKH, KOHWTO 3asBUTEIIST
Bh3HAMEpsiBa Ja YIPaBlsiBa, U 3a aJITEPHATUBHUTE HWHBECTHIIMOHHHU (DOHIOBE, KOUTO Bb3HAMepsBa Aa
mpejyiara Ha TePUTOPHSITA HA IbPKABH YICHKH.

(3) 3asBUTENAT MOXKE Ja HE CIIa3Ba pa3nopeadu Ha TO3U s, aKO JOKaxe, 4ye:

1. cma3BaHeTo HAa CHOTBETHATA pasnopenda MPOTHBOPEYM HA HMMIIEpAaTHBHA pa3mopenda Ha
HAI[MOHAJTHOTO IMPaBO Ha 3asBUTENSI UM Ha YNpPaBIsIBAH OT HEro aJiTEpHATUBEH MHBECTHIIMOHEH (POHI,
YCTaHOBEH B TPETa IbprKaBa, KOUTO I1e ObJIe MpeAsiarad Ha TePUTOPHUSATA Ha IBPIKABU WICHKH;

2. 3aKOHOJATEJICTBOTO HA TpeTara JbpXkaBa, MPWIOKAMO KbM 3asBHTEIS WIH KbM
yIpaBisiBaHUS OT HETO aJTePHATHBEH MHBECTUIIMOHEH (OHJ, YCTAHOBEH B TpeTa JIbpikKaBa, ChAbPKA
pasnopenldu, paBHOCTOWHU Ha pa3nopenduTe, KOUTO HAMA Aa ObJaT Cla3BaHU, KaTO peryjaTopHa Lel U
OCHUTypsIBaHO paBHUIIIE HA 3al[UTa HA UHBECTUTOPUTE;

3. 3asBHUTENAT W/WIU YIPABISBAHUAT OT HETO AJTEPHATHBEH WHBECTUIIMOHEH (OH] CIia3Ba
pasnopenduTe Ha 3aKOHOJIATEJICTBOTO HA TpeTara AbpiKasa 1o T. 2.

(4) JlanauTe 1 JOKyMEHTHTE 110 all. | TpsiOBa Ja OTroBapsAT Ha M3UCKBaHUATA Ha wi. 201, am. 5.

(5) Komucwusita ce mpou3Hacs 1o 1mojiaJAeHOTO 3asiBICHHE MTPH ChOTBETHO mpuiiarane Ha 1. 201,
an. 6 - 12 u npu cna3Bane Ha an. 6 - 8. CpokbT 3a MpOU3HACAHE HE TE4e, aK0 HE Ca MPEACTABEHU
JIOKYMEHTHTE 110 aJ. 1.

(6) Ipu monyvaBaHe Ha 3asBJICHUETO MO al. 1 KOMHUCHUSITA U3BBPIIBA OIIEHKA HA OMPEICIISTHETO
Ha PenyOnuka beirapus karo pedepeHTHa abpikaBa 4ieHKa ChINIACHO Kpurepuurte mo wi. 207, ai. 2,
KaTo MpHU TOJIOKUTEIHA OlLIEHKa He3a0aBHO, HO HE MO-KbCHO OT €IUH Mecell OT IOJIydaBaHe Ha
3asBieHueto, yseaomsisa EOLIKII 3a uzBbpiienara onenka u npenoctaBs Ha EOLKII npunoxxenure
KBbM 3asBJICHUETO JIAHHU M JOKYMEHTH 1o ail. 1, T. 2 3a cranoBuie. OT yBeJIOMSIBAHETO 10 MU3PCUCHUE
oppBO A0 mpencraBsHe Ha crtaHoBumieto Ha EOLIKIT oTHOCHO ompenensHeTo Ha pedepeHTHaTa
JIbpkaBa CpokbT 1o ui. 201, an. 9 criupa na teue.



(7) Tlpu mony4yaBaHe Ha 3asBICHUETO MO aj. 1 KOMUCHsATA U3BBPIIBA OICHKA HA HAIUYUETO HA
M3HUCKBAHMATA TI0 all. 3, KaTO MPH MOJOKHUTEIHA OI[CHKA He3a0aBHO, HO HE MO-KBbCHO OT €IMH MECEI] OT
noy4yaBaHe Ha 3asBiaeHueto, yBenomsisar EOLIKII 3a usBbpiieHara omnenka u npegoctas Ha EOLIKII
MPWIOKEHUTE KBbM 3asBICHUETO JaHHH W JOKyMeHTH mo am. 1, T. 3 - 5. Or yBemomsBaHETO IO
W3pEUCHHE MbpBO MO0 TmpenacraBsiHe Ha craHoBumieto Ha EOILIKII otHOcHO mpuiaraneTo Ha
OCBOOOXAaBaHETO MO ail. 2 cpokbT o wi. 201, an. 9 cnmpa aa Tede.

(8) B ciyuaii 4ye KommcuATa W3AaAC pEUICHHE, O€3 Ja B3eMe MPEABUA IMPEACTABEHOTO
cranoBumie Ha EOLIKII mo an. 6 w/wnm an. 7, T HezabaBHO yBemomsiBa EOLIKII 3a ToBa m mocousa
MIPUYMHHUTE 32 OTKJIOHSBAHETO OT MPECTABEHOTO CTAaHOBUIIE. B ciydaii ue 3asBUTENAT Bb3HAMEPsBA J1a
mpejiara yrnpasisiBaHH OT HEro ajlTepHAaTUBHU MHBECTHUIIMOHHU (OHIIOBE HAa TEPUTOPHITA HA JIPYTH
IbpXKABU YJICHKH W/WIW JIPYTH IbpXKABU UWICHKH Ca JbPKaBH MO TMPOW3XOA Ha YIpPAaBIsSBaHU OT
3asiBUTENS aJITEPHATUBHU MHBECTULIMOHHU (DOHAOBE, YBEAOMIICHHETO MO M3PEUEHUE MMHPBO CE M3Mpalia
1 0 KOMIIETEHTHUTE OPraHu Ha T€3U AbPKABU UJICHKHU.

Y. 209. (Hos - 1B, 6p. 109 ot 2013 r. (*)) (1) KomucusaTa oTKa3Ba U3gaBaHETO HA JUICH3 WIIH
pasuMpsBaHe Ha MPUTEKABAHUS JTUIEH3 C MOTUBUPAHO PELICHHE, aKO:

1. e HanuIe HAKOE OT ycioBusaTa mo 4wi. 202, an. 1, 1. 1 -9;

2. ompenensiHeto Ha Pemybnuka bwarapus kato pedepeHTHa abpKaBa WICHKAa HE € B
cboTBeTCTBUE ¢ Wwi. 207, an. 2 UM ToBa ONMPEIENISIHE HE Ce MOAKPENs OT CTpATerusiTa Ha 3asiBUTENs 3a
npeiaraHe Ha YOpPaBJISIBAHU OT HETO ajJTEePHATUBHU MHBECTUIIMOHHU (POHIIOBE HA TEPUTOpHUATA HA
JIbPKABU YJICHKU;

3. 3aKOHHMST MPEACTABUTEN Ha 3asABUTEIISI HE OTrOBaps Ha M3MCKBAHUATA HA Wi, 223;

4. He ca HamUIE TMOIXOMAUIM JOTOBOPEHOCTH 3a CHTPYAHMYECTBO MEXAY KOMHCHATA,
KOMIETEeHTHUTE OpraHd Ha JbpKaBaTa 4WICHKA [0 MPOU3XOJ Ha CHOTBETHUTE AaJTEpHATUBHU
WHBECTUIIMOHHM (POHIOBE M HAJ30PDHUTE OpraHW Ha TpeTaTa AbpP)KaBa, B KOSATO € CENAJUIICTO Ha
3asiBUTENs, OCUTypsiBamld edukaceH oOMeH Ha HHQOpMaIus, KOHTO MO3BOJIsIBA HAa KOMIIETEHTHUTE
OpraHu Jia U3IBJIHSIBAT CBOUTE 3aIJKCHHS BHB BPb3Ka C HAJ30pa Ha 3asBUTEIIS,

5. Tperara Ibp’kaBa, B KOSITO € CEAANMIIETO Ha 3asBHUTENsS, € TOCOYeHa KaTo OTKa3Balla
ChACHCTBHUE AbpKaBa WIM TEPUTOPHUS B cMChka Ha PaGoTHaTa rpyna 3a ((MHaHCOBH JIEHCTBUS;

6. HsIMa CKJIIOYEHO JBYCTPAaHHO WJIM MHOTOCTPAHHO CcroOpa3yMeHue Mexnay PemyOmmka
bovarapus u Tperara abppiKaBa, B KOATO € CEAAIUILIETO HA 3aBUTEINS], B ChbOTBETCTBUE ChC CTAHIAPTUTE,
yCTaHOBeHM B wieH 26 or Mojgen Ha JaHb4YHA CrHorojgba 3a JOXOIUTE W HMMYIICCTBOTO Ha
Opranuzanusita 3a MKOHOMHYECKO CHTPYIHHYECTBO U PAa3BUTHE OTHOCHO JOXOAMTE M KalWTala,
ocurypsiBamio epeKTuBeH 0OMeH Ha HH(OPMAIIHS TI0 JaHBYHH BBIIPOCH;

7. ca HanmuIEe NPEYKU 32 €PEKTUBHOTO YNpaKHIBAHE HAa HAA30pHHUTE (DYHKIUU HAa KOMHUCHUSTA
WJIM Ha 3aMECTHUK-TIPEACEAaTeNs, MPOU3THYAILN OT WIH BbB BPb3Ka C MPUIIAraHETO Ha HOPMATUBEH WIIN
aJIMMHUCTPATHUBEH aKT Ha TpeTa AbprKaBa, MPUIOKUM 3a 3asBUTENS], UM OT OTPAaHUYEHHUS B HaJI30PHUTE
MPaBOMOIIMS HA KOMIIETEHTHUTE OPTaHU Ha TpeTaTa AbpiKaBa;

8. 3asBUTENAT HE OTrOBaps Ha JIPYTHTE M3WCKBAHUS, YCTAHOBCHH ChC 3aKOHA U C aKTOBETE I10
MPUJIAraHeTO My, OCBEH aKO HE ca HaJMIIEC MPEANOCTABKUTE 32 0CBOOOKIaBaHETO My OT TsX mo wi. 208,
an. 3.

(2) B cnyuaure mo an. 1, 7. 3 u 8 u wn. 202, an. 1, 1. 1, 2 u 4 KoMHCcHATa MOKE Ja OTKaKe
OKOHYATEJIHO M3/1aBaHETO Ha JIUIIEH3 CaMO aKO 3asBUTEISAT HE € OTCTPAHWJI HECHOTBETCTBUSITA U HE €
MPEJCTAaBUI UBUCKYEMUTE IOKYMEHTH B ONIpeCsieHUs OT Hes cpok mo wi. 201, ain. 6.

(3) Komucusita Mmoxe Ja OTKaKe M3aBAaHETO HA JIMICH3, aKO HE MOTaT Jia c€ WACHTU(HUIIMPAT
JIEWCTBUTEITHUTE COOCTBEHUITM HAa aKIIMOHEP C KBATU(UIIMPAHO YUaCTHE.

(4) B cnyyanTte Ha OTKa3 3asBUTEIISAT MOXKE J]a HAIIpaBU HOBO MCKaHE 3a U3/1aBaHE Ha JIMIICH3 HE
MO-paHo oT 6 Mecela OT BIM3AaHETO B CHJIA HA PEIICHUETO 33 OTKa3.



(5) B cnyuaii ye KOMIIETEHTEH OpraH Ha yCTaHOBEH B JIbp)KaBa YIIEHKA alITepPHATHBEH
MHBECTHUIIMOHECH (POHJI HE CE€ MPUCHEIUHU CBOEBPEMEHHO KbM JIOTOBOPEHOCTH, MPEABUIACHU B ail. 1, T. 4,
komucusaTa Mmoke aa yBemomu EOIIKII 3a ocurypsiBane Ha ChIEHCTBHE B ChOTBETCTBHE ¢ WiI. 19 ot
Permament (EC) Ne 1095/2010.

Y. 210. (Hos - ZIB, 6p. 109 ot 2013 1. (*)) (1) JIuue, momy4miio JUIEH3 IO TO3U Pa3aei, MOXKE
Jla 3alloYHe Jla M3BBPINBA pa3pelieHara My JICHHOCT B CHOTBETCTBHE C JAHHHUTE, MPEACTABCHH KbM
3asBJICHMETO, CJIEJ] BJIM3aHETO B CHJIA HA W3JaJCHHUS JIUIEH3, aKO KbM 3asBICHHETO 3a H3/aBaHE Ha
JIUIICH3 Cca MPEACTABCHH BCHYKU HEOOXOAMMHM JaHHHU U JOKYMEHTH 1o 1. 208, ai. 1.

(2) Jlume, moXy4YHIIO JUIICH3 IO TO3U pa3/ei, KOETO HE € MPEACTaBHIIO KbM 3asBICHHETO 3a
M3/1aBaHE Ha JIMIIEH3 BCHYKH HEOOXOAMMH JTaHHU M JOKyMEHTH chriacHo wi. 208, am. 1, moxe na
3alovHe J1a yrpaBiisiBa aJTePHATHBHU MHBECTUIIMOHHU (DOHIOBE CIIE/ BIM3aHETO B CHJIa HA WM3/1aJICHUS
JUICH3 U MPEJICTaBIHETO Ha BCUYKU HEOOXOIUMH JaHHU  JoKyMeHTH 1o wi. 208, an. 1. Ynen 203, an.
2 - 6 ce mpuarat ChbOTBETHO.

Yn. 211. (Hos - /IB, 6p. 109 ot 2013 1. (*)) (1) B cnyuaii ue nuiie, moay4duiIo JIMICH3 MO TO3U
paszell, B CpOK JB€ IOJWHU OT M3/IaBAaHETO Ha JIMIIEH3a MPOMEHU CTpATerusara CU 3a NpejlaraHe Ha
YIPaBIISIBAHU OT HETO aJITCPHATUBHU MHBECTUIIMOHHHU (DOHIOBE Ha TEPUTOPHATA HA JbPIKABH YICHKH 110
Ha4YWH, KOWTO OW TIOBIWSJ Ha ompenensHeTo Ha PemyOmwmka bbarapms karo pedepeHTHa abpxkaBa
YJIeHKa B ChOTBETCTBUE ¢ WI. 207, aKo Ta3u cTparerus Oellle npeAcTaBeHa KbM 3asBICHUETO 3a U3/IaBaHE
Ha JIMLIEH3, JULETO YBEIOMSBA 32 TOBA KOMHUCHSTA MPEAU MPUIAraHETO HAa HOBaTa CTPATErus, MOCOYBA
pedepeHTHaTa abpKaBa WiICHKA, omnpezaeiieHa cbraacHo 4wi. 207, W HOBara CTpaTerus M MPEICTaBs
nmpoMeHeHara ctparerus W ganHute mo wi. 208, am. 1, T. 6 3a 3aKOHHUS TMpEACTaBUTEN B HOBAaTa
pedepenTHa 1BpKaBa YICHKA.

(2) Ilpu mnomy4yaBaHe Ha YBEIOMJICHHETO IO aj. 1 KOMHCHSTa H3BBpIIBA OICHKA Ha
OTIpENICIISTHETO Ha HOBara pedepeHTHA IbpiKaBa WICHKA, KaTo HE MO-KbCHO OT €IWH Mecel OT
nosiyyaBaHe Ha yBegomiieHuero yseaomsisa EOLIKII 3a u3Bbpiuenara onenka u npegoctass Ha EOLIKII
MPUJIOKEHUTE KbM YBEJIOMJICHHETO JaHHHU U JIOKYMEHTH.

(3) Komucusita yBemomsiBa JIMIETO, MOJYYHIIO JIMICH3 10 TO3HM pasjies, MbPBOHAYAIHHUS MY
3akoHeH mpexactaButen u EOLIKII 3a cTaHOBHINETO CH 1O MOAAJEHOTO yBEIOMJICHHE B €IHOMECEUCH
Cpok oT mpenctaBsHeTo Ha craHoBumiero Ha EOLIKII otHocHO ompeaensHeTo Ha pedepeHTHaTa
JI'bprKaBa WICHKA WM OT M3THYAHETO Ha eJHOMECeYeH Cpok oT yBenoMsaBanero Ha EOLIKII mo ain. 2, ako
B T03u cpok EOLIKII He nmpeacTaBu cTraHOBHIIIE.

(4) Axo cTaHOBHMIIETO HAa KOMHCHSATA IO al. 3 MOAKPEIsA OICHKATa Ha JHUIETO, MOJYYHIIO
JUICH3 TI0 TO3W pas3lell, 3a ONpe/ielisTHe Ha HOBa pedepeHTHa TbpKaBa YICHKA, KOMUCHSATA YBEIOMSBA
3a TOBa KOMIIETEHTHHs OpraH Ha HoBara pedepeHTHa abpaBa 4YieHKa W B 14-IHEBEH CPOK My
MPEI0CTaBs KOMUE OT BCUYKH JIOKYMEHTH, MPEACTaBEHU UM ChCTABEHHU BbB BPb3Ka C JIMLIEH3UPAHETO U
HaJ130pa Ha JIMIIETO, JIMIEH3UPAHO O TO3M pa3jiell, KaTo OT TO3M MOMEHT ITPAaBOMOIIUATA HA KOMHCHUSTA
10 OTHOIIIEHHE HA TOBA JIUIIE CE MPEeKpaTsBaT.

(5) B cayuaii 4e OKOHUaTelHATa OIEHKA Ha KOMMCHSTAa II0 aj. 3 C€ pasaddaBa OT
npeacraBeHoro craHoBuimie Ha EOLIKII, 11 nHe3zabaBHo yBemomsiBa EOILIKII 3a ToBa M mocousa
MPUYMHNATE 3a OTKJIOHSBAHETO OT MPEACTABEHOTO CTAaHOBHIIE. B ciydyall 4ye 3asBUTENAT Mpeaiara
VIpaBIsIBAHU OT HETO ajJTEePHATUBHU WHBECTHIIMOHHM (POHIOBE HA TEPUTOPHSTA HA JPYTH IBPIKABU
YWICHKW W/WIHA JIPYTH JIbP)KaBH WICHKH Ca JbpKaBU I10 IMPOM3XOJ] Ha YMPAaBISIBaHH OT 3asBHTEIIS
aJTepPHATUBHM WHBECTUIIMOHHU (DOHIIOBE, YBEAOMJICHHETO MO HM3PEUEHHE IMBPBO C€ H3MpaIa U JI0
KOMIIETCHTHUTE OPTaHH Ha TE3H JbPKaBU WICHKH.

(6) B ciyuaii ye peasHO OCBIICCTBSIBAHATA OT JIMIIE, MOJYYHIO JIMIEH3 1O TO3U pasfel,



JNEHHOCT HA TEPUTOPHSITA HA ABPKAaBU YIEHKH € B OTKJIOHEHHE Ha MpeJCcTaBeHaTa KbM 3asBICHHETO 3a
M3J1aBaHE Ha JIMIEH3 CTpaTerys 3a NpejlaraHe Uiu Bb3 OCHOBA Ha Ta3u JAEHMHOCT MOXE /1a ce IpUeMe, de
MpeacTaBeHaTa KbM 3asBJICHHETO 3a M3JaBaHe Ha JIMIEH3 CTpaTerus € ChAbpKalla HeBEpHU TBHPIACHMUS,
WIH Y€ JIMIETO € TMPOMEHMIIO CTparerusaTa cu, 6e3 aa Obaar crazeHd ai. 1 - 5, KOMUCHSATA U3UCKBA OT
JUIETO Ja MOCOoYM IMpaBWJIHATA pedepeHTHa IbpkaBa 4YJEHKAa Bb3 OCHOBA HA peajHO cje/BaHaTa
cTparerus Ha npenajarase. Anuseu 1 - 5 ce mpuiiarar CbOTBETHO.

(7) Jlume, monmy4ywsio JMIEH3 MO TO3M paszes, KOETO CJe[ W3THYaHe Ha JBE TOAWHH OT
U3aBaHETO Ha JHIIeH3a MPOMEHU CTpaTerusra CU 3a MpeliaraHe Ha YIPaBISIBAHU OT HETO
aNTepHATUBHU MHBECTHIIMOHHU (DOHJIOBE HA TEPUTOPUATA HA JHPKABH WICHKH W Bb3 OCHOBA HA Ta3H
MpoMsiHA Bh3HaMepsiBa Ja MPOMEHU U pedepeHTHaTa cU Ibp’kaBa YieHKa, MoJaBa UCKaHE 3a TOBa [0
komucusTa. AnuHeu 1 - 5 ce nmpuarat CbOTBETHO.

(8) B cuyuaii 4ye KOMHCHSATa HE C€ ChIVIACH C OMNpEACISIHETO Ha pedepeHTHA IbpKaBa B
chOTBETCTBUE C all. 1 - 7, T moxke na yBenomu EOLIKII 3a ocurypsiBane Ha ChAeliCTBHE B ChOTBETCTBHE
¢ wi. 19 na Pernmament (EC) Ne 1095/2010.

Ui 212. (Hos - IB, 6p. 109 ot 2013 r. (*)) (1) KoMucusita oTHeMa u3naaeHus JUIEH3, aKo:

1. nmuieTo He 3amovyHe Ja U3BBPIIBA IEHHOCTTA, 33 KOSITO € MOYYHIIO JIUIIEH3 TT0 TO3U pa3ied, B
cpok 12 Mecema oT HW31aBaHETO Ha JIMIICH3a, U3PUYHO CE OTKa)XE OT W3AJCHUS JUICH3 WU HE ©
M3BBPIIBAJIO JEHHOCTTA, 32 KOSATO € TOIYYHIIO JINIIEH3, TOBeYe OT 6 Mecena;

2. JIALIETO € TMPEACTABIIIO HEBEPHH JaHHH, KOUTO Ca TIOCITYKHIH KaTO OCHOBAaHUE 3a M3JlaBaHE
Ha JIUIICH3a;

3. TMIIeTO MpEeCTaHe J1a OTTrOBaps Ha YCIIOBUSATA, IPU KOUTO € M3/1aJICH JINIIEH3bT;

4. 7uIeTo mpecTaHe Ja OTroBaps Ha M3UCKBAaHHWATA 3a KalUTalloBa aJCKBaTHOCT WIIH
JTUKBUIHOCT W HE TPEUVIOKA B 7-IHEBEH CPOK OT W3BBPIIBAHE HA HAPYIICHHETO MEpKU 3a
MIPUBEXKJIAHETO UM B CHOTBETCTBHE C T€3W M3WCKBaHMs WM B cpoka mo wi. 199, an. 11 He orcrpanu
HAPYIICHUETO;

5. (hMHAHCOBOTO CBHCTOSHUE HA JIUIETO € TPAalHO BIOIICHO M TO HE MOXKE Ja H3ITBIHSIBA
3a]IbJDKCHUSTA CH;

6. (u3m. - IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r., usm. u gom. - /1B, 6p. 15 or 2018 ., B
cuna ot 16.02.2018 r.) nuiiero, ynpapisBaiio aJTepHATHBHU WHBECTUIIMOHHU (DOHIOBE, /WU JIUIIA 10
y1. 200 He ca ce chOOpa3uiu ¢ MPUIIOKEHA MPUHYIUTEIHA aJIMUHACTPATUBHA MspKa 1o 4i. 264, an. 1
WIM Ca U3BbPIIMIM WM JOIMYyCHAJM WM3BbpIIBaHeTO Ha HapyuieHue Ha wi. 90, ai. 1 or 3akoHa 3a
nasapure Ha UHAHCOBH MHCTpyMeHTH u Ha wi. 14 u 15 ot Pernament (EC) Ne 596/2014 wiu apyro
rpy0o0 HapyIIeHue, WIIM CUCTEMHH HapyIISHUs HA TO3M 3aKOH, Ha 3aKOHA 3a IMyOIMYHOTO TpeJiaraHe Ha
IICHHU KHIKA, Ha 3aKkoHa 3a Ma3apuTe Ha (PUHAHCOBM WHCTPYMEHTH, HA OTMEHEHHS 3aKOH Cpelry
MazapHUTE 3JI0yNmoTpeOdn ¢ (UHAHCOBH HMHCTPYMEHTH, 3aKOHAa 3a TpUjaraHe Ha MEPKUTE Cpelry
nasapHuTe 370ynorpedu ¢ gunancoBu mHcTpymeHTH, Permament (EC) Ne 596/2014, Permament (EC)
2015/2365 u/unu Ha aKTOBETE 10 MPUTIATAHETO UM;

7. MUIETO BB3MPEMATCTBA YIPAKHABAHUS OT KOMHCHATA W/HIM OT 3aMECTHHK-TIPEICEIaTels
HAJ30p, BKIIOYUTEITHO Ype3 HEeMpeACTaBsIHE Ha M3UCKBaHa MH(OpMalus 3a AEHHOCTTa My, TIPEACTaBsIHE
Ha HEIhJIHA, HESICHA WM MPOTUBOpEYrMBa WH(OpMANMs WM WH(DOpMAaIWs, HEMO3BOJsABaNIa Ja ObIC
YCTaHOBEHA peajHO M3BBPIIBAHATA JICHHOCT, pa3Mepa W/WiIH OCHOBAHHMETO 32 PEaTM3UPAHHUTE MPUXOAN
W/WIA pa3XOAW WM JPYTH CHIICCTBEHH 3a YIPAXKHSIBAHUS HAA30p M OICHKaTa Ha JCWHOCTTa My
00CTOSITEJICTBA,

8. nMueTo He 3asBU MPOMsIHA HA pedepeHTHaTa IbpXKaBa YWiIeHKa B ChOTBETCTBHE ¢ wi. 211, an.
6.

(2) llpeau oTHemMaHe HA JIMIIEH3a HA JIMIE, KOCTO YIPaBIsABa aaTCPHATUBEH WHBECTHIIMOHCH
GOHIT ¢ TPOU3XOA OT Apyra AbprKaBa WiICHKA, KOMUCHITA CE KOHCYJITHPA C KOMIICTCHTHUTE OPTaHH Ha



Ta3u AbprKaBa YJICHKA.

(3) Kommucusra yBemomsiBa MHCMEHO JPYXECTBOTO B 7-JHEBEH CPOK OT B3EMaHETO Ha
pELIEeHUETO 32 OTHEMAHE Ha JIMIIEH3a.

(4) IlocnenuuuTe OT OTHEMAaHE Ha JIMIIEH3a ce ypexkaar cbriacHo wi. 205, an. 1 u 2.

Y. 213. (Hos - JIB, 6p. 109 or 2013 r. (*)) (1) Komucusra ysenomsia EOLIKII 3a n3manennre
JUIIEH3W, OTKA3MTE 3a W3/laBaHE Ha JIMIICH3, OTHETUTE JIMIICH3W, KAaKTO M 33 BCHYKH INPOMCHH B
W31aICHUTE JTUIICH3H T10 TO3W pa3Jiell.

(2) Komucusita moke 1a ucka goctoil 10 Bogenus ot EOLIKIT rieHTpaieH perucTbp ¢ JaHHUTE
3a M3/1aJICHUTE JUIICH3M Ha JIMIla, YIIPaBIsSBaIlU aJITCpHATUBHA WHBECTHIIMOHHHM (DOHIOBE, OTKA3UTE 3a
W3/1aBaHE Ha JIUIEH3, OTHETHUTE JIMIIEH3H, KAKTO U 32 BCUYKH MPOMEHHU B W3MIQJICHUTE JIMIICH3U IO TO3H
paszen, KaTo TpeTupa Ta3u uH(opMalrs KaTo MOBEPUTEINHA.

Paznea IV.
Perucrpupane Ha Jinna, ynpapJ/isiBallld aJTePHATHBHU UHBECTUIIMOHHU (DOHI0BE, ChC celaIuIIle B
Penyoauka bwsarapus (Hos - /IB, op. 109 ot 2013 r., B cua1a ot 20.12.2013 1.)

Yn. 214. (Hos - JIB, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Jluue, ynpapisBaiio
aNTepHATUBHHA WHBECTUIIMOHHU (DOHIOBE, YUUTO AKTHBH HE HAIXBBLPIAT yCTaHOBeHHTE B wi. 197, an. 1
mparoBe, MojaBa 3asBICHUE 3a BhucBaHe B peructbpa mo uwi. 30, an. 1 or 3akona 3a Komwucusra 3a
(buHAHCOB HAI30D.

(2) KbM 3asBnenueTo mo an. 1 ce mpuiarar:

1. TaHHU 32 HAMMEHOBAHUETO, CEAAIMILIETO U aJIpEca Ha YIPABICHUE HA JTULETO;

2. JaHHU 3a HAMMEHOBAaHUETO, CENANMILIETO, ajpeca Ha YyMNpaBieHHE M WHBECTUIMOHHUTE
CTpaTerud Ha YNIpPaBIsSBAHUTE AJITEPHATUBHM WHBECTUIIMOHHHM (POHIOBE MPHU CHa3BaHe Ha WiI. 5,
naparpad 2 ot lenerupan perament (EC) Ne 231/2013;

3. 1aHHU 3a pa3Mepa Ha aKTUBUTE Ha yMpaBIsBAaHUTE alTePHATHBHU MHBECTHIIMOHHU (OHIOBE
C pa3rpaHMYaBaHE HA AKTUBUTE, MPUIOOUTH Ype3 U3IMOI3BAHE HA TUBBPUJIK, U3UUCICHH B CHOTBETCTBUE
¢ wi. 2 ot Jlenerupan pernament (EC) Ne 231/2013;

4. npyTy JaHHU U JOKYMEHTH, yCTAHOBEHU C Hapeaoa.

(3) Komucusita ce mpousHacs 1o 3asiBICHHETO 10 all. 1 B efHOMECEUeH CPOK OT MPEACTaBIHETO
MY C BCUUKHU JOKYMEHTH 110 ai. 2. Ynen 201, an. 5 - 7 u 11 ce npunarar cbOTBETHO.

(4) Komucusata MOXe Ja OTKakKe BIHMCBAHETO, aKO MPEJACTABEHUTE JaHHU W JOKYMEHTH ca
HEM'BbJIHU, CHABPXKAT MPOTUBOPEUHs, Bb3 OCHOBA Ha IMpelacTaBeHaTa WHGOpMaIUs HE MOXE Ja ce
YCTaHOBU pa3MepbhT Ha YIPaBIsBAHUTE aKTUBHU WA CE€ YCTAHOBH, Y€ TO3U pa3Mep € HaJl MparoBere o
. 197, an. 1.

Yn. 215. (Hos - /IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) JIutieTo, perucTpupano mno
TO3M pasien, B 7-AHEBEH CPOK OT HACTHIIBAHE HA CHOTBETHOTO OOCTOSITEIICTBO YBEIOMSIBA KOMUCHSATA 34!

1. npoMeHU B HANMEHOBAHHUETO, CETAIMIICTO U aJipeca My Ha YIPaBIICHHE;

2. IPOMEHH B HAMMEHOBAHUETO, CENAJHILIETO, aJpeca Ha YINpaBleHHEe M WHBECTUIIHOHHUTE
CTpaTervH Ha YIPaBISIBAHUTE adTCPHATUBHU MHBECTUIIMOHHU (DOHJIOBE;

3. moemaHe WM IpeKpaTsiBaHe YIPaBICHUETO Ha AJITEPHATUBEH MHBECTUIIMOHEH (POHT;

4. npyru AaHHH, YCTAHOBEHHU C Hapeaoa.

(2) Jlumero, perucTpupaHo MO TO3W paszeil, MPEICTaBs B KOMUCHSTa JO Kpas Ha Mecela,
clieiBal] BCAKO IecTMeceune, napopmanusrta mo wi. 110, maparpad 1 ot [enerupan permament (EC)



Ne 231/2013.

Y. 216. (Hos - JIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 1.) (1) JIunero, perucTpupaHo 1o
TO3U pa3/iell, OChIIECTBABA TEKYIIO HaOIOACHUE HA YIIPABIIBAHUTE aKTUBU B ChOTBETCTBUE € Wwi. 3 U 4
ot lenerupan pernament (EC) Ne 231/2013.

(2) B cnyuait ye ynpaBisiBaHUTE OT JIMIIE, PETUCTPUPAHO IO TO3H Pa3/eil, aKTUBU HAIXBBPJISAT
yctaHoBeHute B wi. 197, an. 1 mparoBe, nuIeTo yBeoOMsBa KOMHUCHSATA B 3-IHEBEH CPOK 3a TOBa
o0cCTOsATENICTBO TpU cria3Bane Ha 4wi. 4 ot Jlenerupan permament (EC) Ne 231/2013.

(3) B cityuait ue suiie, perucTpUpaHo MO TO3U paszies, MpecTaHe Ja OTroBaps Ha W3NCKBAHUATA
3a perucTpanus CIopea pa3Mepa Ha aKTHBHTE TOJ] YIpaBlIeHUE MPH cla3BaHe Ha 4. 4, maparpad 2 ot
Henerupan permament (EC) Ne 231/2013, to TpsibBa B cpok 30-AHM OT BB3HHMKBaHE Ha TOBa
00CTOSATENICTBO /1a TTOJa/ie 3asiBICHUE 3a U3JaBaHe Ha JINIIEeH3 chIviacHO pasnedn I1.

(4) Jlume, perucTpupaHo Mo TO3M paszell, KOETO YIpaBisiBa aKTHBH B pa3Mep IOJ MParoBeTe 1Mo
1. 197, an. 1, Moxxe J1a moMcKa W3JaBaHe Ha JIUICH3 3a YIpaBJICHUE Ha alITEPHATUBHU WHBECTULIMOHHU
(G OHIOBE TIPU YCIIOBHSITA HA TA3H IJ1aBa.

Yn. 217. (Hos - IB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) Pasmopenbute Ha TO3U
JISUT, U3BBH MOCOYCHUTE B HACTOSIIUS Pa3lell, HEe ce MpHiarar 3a JIUia, YIpaBisIBalll aJTepHATHBHU
WHBECTHIIMOHHU (DOHI0BE, PETHMCTPUPAHH 11O TO3W Pa3/eil, 332 KOUTO HE € Bb3HHUKHAJO 3abJDKCHHUE 3a
yIpaKHsIBaHEe HA JCHHOCT MO yNPaBJICHUE HA alTePHATHBHU MHBECTHIIMOHHH (DOHIOBE BH3 OCHOBA Ha
JIMIICH3 U KOMTO HE Cca IMOMCKAIU U3/laBaHe Ha TaKbB JIMIIECH3, Oe3 Ja UMarT 3ab/DKECHIE 33 TOBA.

(2) HampionanHu MHBECTHIHMOHHH (OHIOBE, YIPABISBAHW OT YIPABISABAILO JPYKECTBO, CE
BITUCBAT B PETHUCTHPA HA AJITEPHATHBHUTE WHBECTHIIMOHHU (DOHIOBE C M3aBaHE HA Pa3peIICHUETO WU
ymnen3a mo ui. 171, am. 6.

_ I'maBa nBajecer u nbpBa.
N3NCKBAHUSA KbM IEMHOCTTA HA JIMIMATA, YIIPABJISABAIIIA AJITEPHATUBHU
MHBECTHIIMOHHU ®OHJIOBE (HOBA - ]IB, BP. 109 OT 2013 I'., B CWJIA OT 20.12.2013
I'.)

Pazgea L.
N3uckBanusi BbB BPb3Ka € JUIATA, YIPABJASABAIIM aJITePHATUBHA HHBecTUINOHHU onaoBe (HoB
- AB, op. 109 ot 2013 r., B cuaa or 20.12.2013 r.)

Yn. 218. (Hos - /1B, 0p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Jluuero, ynpapisBaiio
aJTepHATUBHYA WHBECTUIIMOHHU (DOHJIOBE, € JUTHXKHO Ja:

1. neficTBa IOSUTHO B Hal-I00pUs WHTEpEC Ha ANTEPHATUBHUTE WHBECTUIIMOHHU (OHIIOBE,
KOWTO YIIPABIIsABA, M HA Ma3apa Karo IsU10;

2. JeiictBa ¢ HEOOXOMUMHUTE YMEHHUS, Tprka W BHUMaHHE, MPHIAraiiku mao0puTe
npoeCHOHAIHA CTaHAApPTH, B HAW-TOOpHsS WHTEpeC Ha alTepHATUBHUTEC WHBECTUIIMOHHU (OHIIOBE,
KOWTO YIIPABJIsABa, HA TEXHUTE HHBECTUTOPH M Ha Ta3apa Karo IsIo;

3. pasmonara u u3noi3Ba ¢(HEKTUBHO PECYPCUTE M MPOICAYPUTE, HCOOXOAUMH 3a U3BbPIIIBAHE
Ha JICHHOCTTa MY, B CbOTBETCTBHE C MPHIIOKUMHUTE H3UCKBAHUS U TOOpUTE MPOPECUOHATTHN CTAHIAPTH;

4. WHBECTHpa aKTUBHTE Ha YOPABISBAHUTE AITEPHATHUBHM WHBECTHIIMOHHU (OHIOBE B
CHOTBETCTBHUE C YCTaBa, ChOTBETHO C MPaBUJIATA WIH C YIPESTUTCITHUTE UM TJOKYMCHTH;

5. n30arBa KOH(QIUKT Ha MHTEPECH, a KOrato He Moxke Ja Obae m30erHar, Ja yCTaHOBSIBA,



HaOMrOZIaBa M yOpaBisiBa, KaKTO M Ja pa3KphBa, ako TOBa € IIeJIEChOOPA3HO, CHINECTBYBAIIUTE
KOH(JIUKTH HA UHTEPECH, 32 J]a TApAHTHPA UHTEPECUTE U CIPABEUIMBOTO TPETHPAHE HA YIPABISBAHUTE
JITEPHATHBHU WHBECTUIIMOHHU (DOHIOBE U TEXHUTE UHBECTUTOPH;

6. cmasBa BCHYKH pErylaTOPHH W3UCKBAaHUS IPH OCBHIICCTBIBAHETO Ha JACHHOCTTAa CH B
Hail-1o0pus MHTEpEC Ha YIPABISBAHUTE AITEPHATHBHYA WHBECTHUIIMOHHU (DOHIIOBE, HA UHBECTUTOPHUTE U
Ha Ta3apa Karo Is10.

(2) Jlumero, koero ympaBisBa AaNTCPHATUBHU HWHBECTUIIMOHHH (OHIOBE, TpETHpa
WHBECTHTOPUTE BBB BCEKH OT YIpaBIsSBaHUTEC (OHIOBE CHPABEAJIMBO W  PABHOMOCTABEHO.
[IpedepeHnnanHo TpeTHpaHe HA WHBECTUTOP € JOMYCTUMO CamMO aKo TOBa € NPEIBUACHO B yCTaBa,
CHOTBETHO B TpaBWiIaTa WJIM B JPYTUTEC YUYPCOUTEITHH IOKYMEHTH Ha CHOTBETHHUS alTCPHATUBEH
WHBECTHUIIMOHECH (POH/I.

(3) Jlume, koero yrmpaBisiBa anTepHATHBHU WHBECTHIIMOHHH (OHIOBE M B JIMICH3a MYy €
BKIIIOYEHO TMPENOCTaBsHe Ha yciyrure mo wi. 198, an. 5, T. 1, HAMa mpaBo Aa MHBECTHpA LETUS WIH
JacT OT moprdeiyia Ha KIUCHTA B JISUIOBE HAa aJITSPHATUBHU WHBECTUIIMOHHU (DOHIOBE, KOHUTO TO
yrpaBiisiBa, 0e3 Ja € MOoIy4riIo TPEIBAPUTEITHOTO 0I00PEHUE OT KIIMEHTA.

(4) lombIHUTEIIHN W3UCKBAHUS BbB BPb3Ka C U3MBJIHCHUETO HA ajl. 1 M3BbH TE3U, YCTAHOBEHU
¢ lenerupan pernament (EC) Ne 231/2013, moke ga ObaaT onpenesacHu ¢ Hapeaoa.

Yn. 219. (Hoe - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Ilpu opranusupane u
U3IIBTHCHUE Ha JIEHHOCTTAa CHU JIUIETO, YIPABISABAIO QJITCPHATUBHU WHBECTHIIMOHHU (DOHIOBE, ¢
JUTBKHO J1a:

1. u3rpakga ¥ MOAIBpPIKA CTAOWIIHA M HAJICKHO JIOKYMEHTHpaHa BBHTPEITHA OpTraHHU3aIlus,
ocurypsiBam@a npopeCHOHATHO W HEMPEKhCHATO H3IBIHCHUE Ha JACWHOCTTAa My, paslpeleisHe Ha
OTTOBOPHOCTHTE, IPEJOTBpATsSBaHE, YCTAHOBSIBAHE, HAONIOJCHUE, YIPABICHHE M OINOBECTSABAHE Ha
KOH(JIMKT Ha HHTEPECH, SICHU JIMHUK Ha OTYCTHOCT, 0OMEH Ha HH(OpPMAIHMS U KOHTPOJT;

2. pasmosiara ¢ SICHA ¥ aJIcKBaTHU MEXaHU3MH 3a BbTPEIICH KOHTPOT,

3. mpreMa | Mpuiiara rmpaBuia 3a JUYHUTE CIICIKU HA YIPABUTEITHUTE U KOHTPOIHUTE OPTaHU
Ha JIMIIETO, YIPAaBJSBAIIO AJITCPHATHBHU HHBECTUIIMOHHH (OHIIOBE, HA CIY)KUTCIUTE My M Ha
CBBpP3aHHUTE C TAX JIMIA, KAKTO W TIpaBUja 3a WHBECTHpPAaHE HA COOCTBEHHUTE CpEACTBA HA JIUIIETO,
yIpaBIISBaIIO AITEPHATUBHN HHBECTUIIMOHHH (DOHIIOBE;

4. pasmojiara ¢ MEXaHM3MHU 3a KOHTPOJI M CHTYpHOCT B oOiiacTTa Ha 0OpabOTBaHETO Ha
CIIEKTPOHHH JJaHHU;

5. pasmosiara ¢chC CYCTOBOJHA OpPTaHU3aIUs, OCUTYPSIBAIlla CBOCBPEMEHHO, ITBJIHO M KOPEKTHO
BOJICHE, MPEJICTABSIHE U ChXPAHSIBAHE HA CYCTOBOJHATA OTYCTHOCT;

6. pasmosnara o BCSKO BpeMe ¢ HeOOXOAMMHUTE YOBEIIKU M TEXHUYECKH PECYPCH, 32 JIa OCUTYpHU
po(eCHOHATHO M aBTOHOMHO yTIPaBJICHHUE HA aITePHATUBHUTE UHBECTUIIMOHHU (DOHJIOBE;

7. M3TOTBSI W TIpWJIara mpaBuia 3a ChbXpaHEHWE Ha MH(OpMAIMsITa M 32 OTYCTHOCT, KOMTO JIa
OCHUTYpSIBAT TPOCJCAABAHE Ha BCSKA CHAETKA, CKIFOYCHA 3a CMETKA Ha YIPABISBAHUTE OT HETrO
aJITCepPHATUBHA WHBECTUIMOHHU (HOHJIOBE, HAW-MAJIKO IO OTHOIICHWE Ha HCTOPUATA Ha CJIEJIKara,
CTOMHOCTTA ¥, CTPAHUTE 10 Hesl, HBWHOTO €CTECTBO, BPEMETO M MSCTOTO Ha CKJIFOYBAHE, KAKTO M JIAJIU €
CKJIFOYCHA IPH CIla3BaHE Ha yCTaBa, ChOTBETHO HA TPaBHUJIaTa HAa aJTCPHATUBHUS WHBECTUIIMOHEH (HOH]T
Y Ha JICWCTBAIMTE KbM MOMEHTA Ha CKIIIOYBaHE Ha CJIeJIKaTa HOPMaTHBHU U3UCKBAHMSI,

8. (moBa - [IB, Op. 76 or 2016 r., B cuna ot 30.09.2016 r.) momabpika opraHu3anus 3a
pa3miexiaHe Ha TOCTHITHIIH KaJIOH.

(2) JombIHUTETHH M3MCKBAHUS BB BPh3Ka C M3IMBIHCHUETO Ha all. 1 M3BbH YCTAHOBEHHTE C
Henerupan permament (EC) Ne 231/2013 moxke na Obaat onpeneseHu ¢ Hapeaoa.



Yn. 220. (Hos - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) JIumero, ymnpapisBaiio
aJITePHATUBHM WHBECTHIIMOHHM (POHIOBE, MpeanpremMa B chorBeTcTBUE ¢ Jlenerupan pentamenT (EC)
Ne 231/2013 u nmucMennTe mpaBuia | mpoueaypu mo wi. 219, an. 1, T. 1 BCHYKH HEOOXOAUMH MEPKH 3a
MPEeIOTBpaTsIBaHe, YCTAaHOBSIBaHE, HAONIONEHWE W YIpaBlieHHWE HAa KOH(IUKTA HAa HWHTEPECH, KOWUTO
BB3HHMKBAT WJIM MOTaT Ja Bb3HUKHAT TMPH YIPABICHUETO HA AJITCPHATHBHH WHBECTUIIMOHHHU (POHIIOBE
MEXTY:

1. TuTeTO, KOETO yIpaBisBa alTCPHATUBHU HHBECTHIIMOHHU (DOHIOBE, BKIFOYHTEITHO WICHOBE
Ha YMPABHUTEIHUTE U KOHTPOJHUTE My OpPTaHH, IPYTH JIMIA, KOUTO PaOOTAT 3a HETO MJIM Ca CBbP3aHH C
HETO JINIA, U yNPaBISIBAaHUTE OT HETO AJITEPHATUBHU WHBECTUIIMOHHH (DOHIOBE MM WHBECTUTOPHUTE B
TAX;

2. IBa WM TIOBEYE AJITEPHATUBHU MHBECTUIIMOHHU (POHIOBE WU HHBECTUTOPHUTE B THX;

3. aJiTepHATUBEH UHBECTUIIMOHEH (DOHJ] MIIM HETOBUTE MHBECTUTOPH M JAPYT KIMEHT Ha JUIIETO,
YOpaBIsBaIIO AITePHATUBHA WHBECTUIIMOHHU (DOH/IOBE;

4. anTepHATUBEH MHBECTUIIMOHEH (DOH/I MM HETOBUTE MHBECTHTOPH W yIPaBJIsIBAHA OT JIUIIETO,
VIpaB/ISIBAIlO alTEPHATHBHU WHBECTHIIMOHHM (POHIIOBE, KOJEKTHMBHA HWHBECTHIIMOHHA CXeMa WIH
WHBECTUTOPUTE B Ta3U CXEMa,

5. IBaMa KJIMCHTH Ha JIUIETO, YIPABIISBAIIO aITCPHATUBHA HHBECTUIITMOHHHU (OHIOBE.

(2) JIunero, ynpapisBaiio alaTepHATUBHUA WHBECTUIIMOHHU (DOHIOBE, YCTAHOBSIBA B MIUCMCHHUTE
mpaBuiaa u npouenypu mno wi. 219, am. 1, 1. 1 w npunara e(EeKTUBHU OPraHU3alMOHHU W
aJIMMHHACTPATUBHU MEXaHMU3MH 3a TPEAOTBpaTsABaHE, YCTAHOBSIBaHE, HAONIOACHHE W YyNpaBICHHE Ha
KOH(DJIUKTH HA WHTEPECH C IeN Jia TPEAOTBPATAT YBPESXKIAaHE HA WHTCPECHTE HA YIPaBISBAHUTE
aJITEPHATUBHU MHBECTUIIMOHHHU (POHIOBE U TEXHUTE HHBECTUTOPHU. T€31 MEPKH BKJIFOYBAT HAl-MaJIKO:

1. upenTudUIMpaHe HA MPOIIECUTE U ICUHOCTUTE, KOUTO CIIOPE XapaKTepa UM, IPHIOKUMUTE
M3UCKBAaHMS WKW A0OpUTEe MpodeCHOHATHU CTaHAApTH MOTaT Aa ObJAT CMSATAHH 32 HECHBMECTUMH
MIOMEXY CH WJIM ChbBMECTHOTO OCBHINECTBSIBAHE HA KOMUTO MOXE Ja JOBEJE O CHCTEeMHU KOH(IIUKTH Ha
WHTEPECH, KAaTO OPraHU3allMOHHO C€ OCHUTYpsBa Pa3JCIHOTO HW3BBLPIIBAHE HA TAaKWBAa IPOIECH H
JEHHOCTH;

2. uaeHTUUIMPAHE HA MMPESAMIOCTABKH B OpraHU3aIUITa, YIIPABICHUETO, PECYPCUTE U JPYTUTE
YCJIOBHS BbB BpPb3Ka C M3BBPIIBAHE Ha JCHHOCTTA, KOUTO MOTAT J1a TIOBEJAT JI0 ChIIIECTBEHH KOH(DIUKTH
HA WHTEPECH, ¥ PaA3KpUBAHETO UM TIpe]] HHBECTHTOPUTE B YIPABISIBAHUTE aAITCPHATHBHH
WHBECTHUITMOHHH (JOH]IOBE;

3. pa3KkpuBaHe Mpe] MHBECTHUTOPUTE HA XapaKTepa U M3TOYHUIIUTE Ha KOH(DIMKT Ha MHTEPECH,
KOraTo BBBEJICHUTE MEPKH 3a YCTaHOBSBAaHE, IPEIOTBpATSIBaHE, HAOIONCHWE M YIPaBICHUE HaA
KOH(ITUKTUTE HA UHTEPECH HE TapaHTUPAT B JOCTAThYHA CTENEH MPEAOTBPATSBAHETO HA YBPEKIAHETO
Ha MHTEPECUTE Ha HHBECTUTOPUTE;

4. CKJIFOUBaHE Ha MHCMEH JIOTOBOP C OCHOBHHS MHBECTHUIIMOHEH MOCPEAHUK, YUUTO YCIYTH I
ObIaT TOJN3BaHW TIPU M3MBIHEHHWE HA WHBECTUIMOHHATA TIOJNWTHKA HA YIIPABISBAH aJITEPHATHBCH
WHBECTHUITMOHEH (POHI, B CIyyall Y€ MMa TaKbB MHBECTUIIMOHEH MOCPETHUK;

5. npyru mepku, npensunenu B [enerupan permament (EC) Ne 231/2013 wnum omnpeznesneHu ¢
Hapenoa.

(3) Jlumero, ympaBnsBaiio ajaTepHATUBHH WHBECTUIMOHHU (OHIOBE, HM30Mpa OCHOBHHTE
WHBECTUIIMOHHA TOCPETHUIM, YHUUTO YyCIyrH Ie OBJaT TOJ3BaHW TIPH H3IBIHCHUE Ha
WHBECTUIIMOHHATA TIOJMTHUKA Ha YIpaBJIsIBAaH alTEPHATHMBEH HMHBECTUIIMOHEH (DOHI, ¢ HEOOXOIUMHUTE
YMEHWsI, TPIKa U BHUMaHUE, MPIIaraiiku 1oopure npodecruoHaHu cTaHaapTyu. B qorosopa mo ai. 2, T.
4 ce ompeAeNaT YCIOBHATa OTHOCHO MPEXBBPJSIHETO M IOCJIENBAIIOTO IOJ3BaHE Ha AKTHBUTE Ha
aNTepHATUBHUS WHBECTUIIMOHEH (DOH/I B CHOTBETCTBHE C YCTaBa, MPaBUJIATA WU APYTUTE YUPEAUTEITHH
JMIOKYyMEHTH Ha ympaBisiBanus (ora. Komwme oT goroBopa ce TpeaocTaBs Ha JIeNMO3UTaps Ha
aNTepHATUBHUS WHBECTULIMOHEH (DOH/I.



Y. 221. (Hos - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) Jlumero, ympaBisBaiio
aNTepHaTUBHU MHBECTHUIIMOHHU (OHIOBE, IpUEMa U Mpuiara nojJuTuka, KoaTo o0XBaia BCUYKU (popmu
Ha BB3HATPAXJICHUS BHB BPB3KAa C YNPABICHHETO HA AJITEPHATUBHU WHBECTULIMOHHH (POHIOBE, KATO
3amjatd W JApYrd (UHAHCOBUM W/WIM MaTepUalHU CTUMYNH, BKJIIOUMTETHO OONaru, CBBP3aHU C
TOOpPOBOJIHO TEHCHOHHO W/WIW 3[paBHO OCHUTypsBaHE, W3IUIALAHU OT JIMIIETO, YIPABIISBAIIO
aNTepHATUBHH WHBECTUIIMOHHH (OHIOBE, W BCHUYKH BB3HATPAKICHUS, W3IUIANIAHK MPSKO OT
YOpaBIsiBAaHU AITEPHATHUBHH HWHBECTHIIMOHHU (DOHIIOBE, BKIIOUUTETHO OTCPOUYEHU Bb3HATPAXKICHUS,
KaKTO ¥ MPEXBBHPIISTHE HA JISJIOBE WIIU aKIIUU OT YIPABISIBAHK aJTCPHATHBHU HHBECTHUIIMOHHU ()OHIOBE B
M0JI3a Ha CJIEHUTE KaTErOpUU MEpCOHA:

1. cmyxuTenuTe Ha PHKOBOJHU JITHKHOCTH,

2. CILy)KUTEJIUTE, YUSTO JIEUHOCT € CBbP3aHa C IOEMaHe Ha PUCKOBE;

3. CIy’)KHTENUTe, U3IBIHIBAIIN KOHTPOIHU (PYHKIIUU;

4. BCUYKH JIPYTH CITYXKUTEIU, YAUTO Bb3HATPAXKICHUS Ca ChU3MEPUMH C Bh3HATPAXKICHUATA HA
CIy>)KUTENH TO T. 1 M 2 ¥ YMUTO NEHHOCTH OKa3BaT BIUSHUE BbPXY PHUCKOBUS MpO(dUI Ha JIULETO,
VOpPaBIsBAlO AJNTEPHATUBHU WHBECTUIMOHHM (OHJIOBE, WJIA BBPXYy PHUCKOBHS Tpoduia Ha
YIOpaBJsiBaHUTE alITEPHATUBHU HHBECTUIIMOHHU (POH/IOBE.

(2) MonuTrkara no ajn. 1 TpssOBa 1a OTroBaps Ha CJIEJIHUTE M3UCKBAHUsS, ChOOpa3eHH ¢ pa3mepa
W OpraHM3alMaTa Ha JIMIETO, YIPABJISABAINIO AJTCPHATHBHU HWHBECTHIMOHHHW (DOHIOBE, KAaKTO W C
Xapakrepa, 00XBara U CIIOKHOCTTA Ha JEHHOCTTa MY:

1. chOTBETCTBa HA MPUHIUIHNTE 33 Pa3yMHO W ¢(EKTUBHO YIPABICHUE HA PHCKA W Jia TO
HAChpUaBa, KaKTO U J]a HE HAachpyaBa MMOEMAHETO Ha PUCKOBE, KOUTO HE Ca ChOOpa3eHU C PUCKOBUTE
npoduaM, ycrapa, MpaBWiIaTa WU YUYPEAUTEITHUTE JOKYMEHTH Ha YIPABISBAHUTE alTCPHATHBHH
WHBECTUIIMOHHU (DOHIOBE;

2. TONUTHKATa 3a BBb3HATPAXKACHUATA CHOTBETCTBA HAa OW3HEC CTpaTErwsiTa, IEIUTE,
[IEHHOCTHTE W MHTEPECUTE Ha JIUICTO, YIPABIISABANIO aJTCPHATHBHU MHBECTHIIMOHHH (DOHIOBE, U HA
yIOpaBIsBAaHUTE ANTEPHATHUBHH WHBECTUIIMOHHU (POHIIOBE WM HAa HHBECTUTOPHUTE B TAX MU BKIIOYBA
MEpPKH 3a Pe0TBpaTSIBaHe HA KOHMINKTUTE HA UHTEPECH;

3. nunara no an. 1, T. 3 mony4aBar Bh3HArpa)xaeHue, CbOOPa3eHoO ¢ MOCTUTAaHETO Ha IENIUTE,
CBBbp3aHH ¢ (PYHKIUUTE UM, HE3aBUCUMO OT PE3YJITAaTUTE HAa CEKTOPHTE HA JEHHOCT, KOMTO TE3H JIHIA
KOHTPOIIUPAT;

4. BB3HArpaxJeHUATa Ha jaumara nmo ai. 1, T. 1, usnmbeiaHsgBanmm (QyHKOIMH B 00jacTTa Ha
VIPAaBJICHUETO HA PUCKA U ChOTBETCTBHETO, C& KOHTPOJIHUPAT MPSKO OT KOMHUTETA M0 Bh3HATPAKICHHSITA,

5. KOTraTo Bh3HArPAXKIACHUETO € OOBBP3aHO C PE3YNTATUTE OT JEHHOCTTA, HETOBUSAT OOII pa3Mep
Ce OCHOBaBa HAa KOMOWHAITUS OT OIICHKATa 3a PE3yJATaTHTE HA OTACITHOTO JIUIC U Ha OPTaHU3aMOHHOTO
3BEHO, B KOETO paboTH, WIM HAa CHOTBETHHUS aNTepHATHBEH WHBECTUIMOHEH (OHI M ISUIOCTHUTE
pe3yATary Ha JIUIETO, YIIPABISBAIIO aAITSPHATUBHU HHBECTHIIMOHHU (DOHIIOBE;

6. olLeHKaTa Ha HMHIWBUIYyaJTHUTE PE3ylITaTH C€ HU3BbPIIBA Bb3 OCHOBA Ha (DMHAHCOBH U
He(DMHAHCOBM MTOKA3aTEIH;

7. olleHKaTa Ha pE3yJATaTHTE € YacT OT OIEHBUYEH IpoIlec, OOXBaIIAll IEPUOJ OT HIKOJIKO
TOIMHU, CHbOOpa3eHa ¢ UKOHOMHYECKHS IIMKBJI Ha AaJITEePHATUBHUTE HWHBECTHUIIMOHHU (OHJIOBE,
YIOPaBIsiBAaHU OT JIMIIETO, YIPABISABANIO alTepPHATHBHY HHBECTHIIMOHHHM (JOHIOBE, 3a Jla C€ TapaHTHPA,
Ye TpOoIeChT Ha OLIEHKA Ce OCHOBABa Ha IMO-IBJITOCPOYHH PE3YNITATH U Y€ (PaKTUUECKOTO M3IIIAIaHE Ha
€JIEMEHTUTE OT BBb3HATPAXKJICHHUETO, OOBBP3aHH C PE3YATATHTE, CE Pa3CcpouBa B TEPUOJI, KOUTO €
CbhOOpa3eH ¢ MOJUTHKAaTa 3a OOpaTHO M3KyIyBaHE Ha YMNPaBISBAaHUTE aJTEPHATHUBHU WHBECTULIMOHHU
(OHIOBE ¥ TEXHUTE UHBECTUIIMOHHU PHUCKOBE;

8. rapaHTHpaHO MPOMEHJIMBO BB3HATPAKICHUE CE MPEIOCTaBsi CaMO IO W3KIIOYCHHE TIPU
Ha3Ha4YaBaHE HA HOBHU CIIYKHTEIU M CaMo 3a ITbpBaTa rofiHa, CJIeBaIla Ha3HAYaBAHETO UM;

9. ompemens ce MOAXOAAINIOTO CHOTHOIICHHWE MEXIy IIOCTOSHHOTO W TPOMEHIIMBOTO



Bb3HArPaXXJICHHE B 3aBUCUMOCT OT KaTeropusTa IIepCOHa] W MaKCHMallHa TOpHAa TpaHMIIA Ha
MMPOMCHIIMBOTO Bb3HAI'PAXKACHHUEC 3a BCAKA KaTCropus 1nepCoHall, KaTo IIOCTOAHHOTO Bb3HAIrpaXXJACHUC € B
JIOCTAaThUYCH pa3Mep, MPEBUINABAI JTOMYyCTUMHUS MPOMEHJIMB JIJ1 Ha Bh3HArPaKICHHUETO, TaKa 4e Jia €
BB3MOXHO MIpWJIaraH€ToO Ha I'bBKaBa IIOJWTHKA II0 OTHOIICHHMC Ha IIPOMCHIMBUTC CIICMCHTHU Ha
BB3HATPAXKJICHUETO, BKIIFOUUTEITHO BE3MOKHOCT TaKHUBa J1a HE C€ M3IIaIIaT;

10. mnamaHusATa, CBBP3aHM C TNPEJICPOYHOTO MPEKpaTsBaHE HaA JIOTOBOP, OTpa3siBaT
MMOCTUTHATHTE B TEUCHUE HA BPEMETO PE3YATaTH M ca OINPEACIICHH IO TaKbB HA4HMH, Y€ Ja HE Ce
HachpyaBa HEYCIEXbT;

11. u3mepBaHETO HA PE3YJATATUTE OT JEHHOCTTA, U3MOI3BAHO 33 U3UUCIISIBAHE HA IPOMEHIIUBUTE
€JIEMEHTH Ha BB3HATPAXKICHHETO WM CHBKYITHOCTUTE OT NMPOMEHJIMBU E€JIEMEHTH, BKJIIOYBA ISJIOCTEH
MCXAaHH3BM 3a KOPCKIUHU C IICJI OTYUTAHC HAa BCUYKHW HACTOAIIH U 6’bI[eH_[I/I PHUCKOBC;

12. B 3aBUCHMOCT OT MPAaBHOOPTaHU3AIIMOHHATA CTPYKTYypa Ha adTEPHATUBHUS WHBECTUIIMOHCH
(OoHI ¥ HETOBHS yCTaB, NMPaBUJIa MW YUPEIUTEITHH JOKYMEHTH Haii-Manko 50 Ha ¢TO OT IPOMEHIMBOTO
BB3HAIrpaXXacHue C€ CbCTOU OT AAJIOBC MJIM aKIIMKU OT CBOTBCTHHA aJITCPHATUBCH MHBCCTHUIIMOHCH ¢)OHI[
WM PAaBHOCTOMHHM MpaBa Ha COOCTBEHOCT, WM MHCTPYMEHTH, CBbP3aHH C aKIUWUTE, WM PAaBHOCTOWHH
HEMapUYHU HMHCTPYMEHTH, KaTo TO3W IMpar MOXe Ja ObJe IMO-HUCHK, aKo YIPaBICHUETO Ha
aJTePHATUBHMS WHBECTUITMOHEH (DOHJ TpeaAcTaBisiBa Mmo-Maiako oT 50 Ha cTo OT oOmms moptdeit,
praBJISIBaH OT JIMIECTO, YIIPABJIABAIIO AJITCPHATHBHU HHBCCTULIMOHHU (I)OHI[OBG;

13. uncTpyMeHTHUTEe 1O T. 12 ca 0OEKT Ha TMOIXOASIIA TIOJUTHUKA 3a 3aJbpiKaHe, IesIna
MMOCTUTaHE HAa ChOTBETCTBUE MEXIY CTUMYJIMTE U UMHTEPECUTE Ha JIMILIETO, YIPABISIBAIIO alTepPHATUBHU
NHBCCTUIIUOHHU (bOHI[OBe, M Ha YIIPaBJIsIBAHUTC TaKHMBa q)OHI[OBe U TCXHUTC HHBCCTUTOPH,

14. e nmo-manko ot 40 Ha CTO OT MPOMEHJIMBOTO Bb3HAIPAXKICHUE CE pa3CcpouBa 3a MEPHOJ C
MHUHHMAJIHA HOPOABJDKHUTCIHOCT OT TpU OO 5 TOOWUHNU B 3aBHCHUMOCT OT HKOHOMHYCCKHA LIHUKBII U
MOJINTUKATA 3a OOpPaTHO M3KYIyBaHE Ha JSJI0BE OT ChOTBETHUS alTEPHATHBEH MHBECTUIIMOHEH (OHI U
ChOTBETCTBA Ha €CTECTBOTO Ha PUCKOBETE Ha TO3W (DOHI; CPOKBT MOXE Ja ObJe IMO-KpaTbK OT TPHU
TOAWHH, aKO HMKOHOMHUYCCKHAT HUKBJI Ha q)OHHa € HO-KpaT’[)K, KaTro B'B3Hal"pa)l(lleHI/IeT0 CC Hu3IlIama
MIPOTMOPIIMOHAIHO BbB BPEMETO, a MPU OCOOCHO TOJsIM pa3Mep Ha MPOMEHIIMBOTO Bb3HATPAKICHHUE
M3IUIaaHeTo Ha Ha-Maiko 60 Ha CTO OT cymara ce pa3cpoyBa;

15. mpoMEeHIMBOTO Bb3HATPAKICHUE, BKIOYUTEIIHO pa3CpoUeHaTa 4acT OT HEro, ce M3Iuialia
€IUHCTBEHO aKo € ChOOpa3eHO C IIUIOCTHOTO (DMHAHCOBO CHCTOSHHE Ha JIMIIETO, YIIPaBJISBAIIO
aJITepPHATUBHU MHBECTUIIMOHHU (DOHIOBE, M € ONPABIAAHO OT IVIE/IHA TOUYKA Ha PE3yJITaTUTE Ha JIUIETO 0
aJl. 1, OPraHru3alilMOHHOTO 3B€HO, B KOCTO pa60T1/1, N CBOTBCTHHA aJITCPHATUBCH MHBCCTHIMOHCH (bOH,Z[,
Karo TpU HE3aJOBOJUTEIIHM WIM OTPUILIATETHU (PUHAHCOBM pPE3yJATaTH Ha JIMIIETO, YIIPABISIBAIIO
aJITCPHATUBHM WHBECTUIIMOHHU (DOHJIOBE, WJIM HAa CHOTBETHHUS aJTCPHATUBEH WHBECTHIIMOHCH (DOHI
oOmMAT pasMep Ha MPOMEHJIMBOTO BB3HATPAXKICHHE CE€ HaMallsgBa 3HAYUTEITHO, BKIFOUUTEIIHO C
HaMaJsIBAHE Ha TEKYIIM KOMIICHCAllMW, HaMalsBaHE Ha CyMH, HAYUCJICHH 3a MUHAI TEPUOJ, WIH
BB3CTAHOBSIBAHE HAa BeUe HAYMCIICHO Bh3HATPAKICHUE;

16. monuTHKaTa BHB BpB3Ka C OOE3IIETEHUS NMPHU NEHCHOHUpPAHE TPsiOBa Ja CHOTBETCTBA HA
6PI3H€C cTparcerudara, OCEJIuTe, LICHHOCTHAara CHUCTCMa MW AbJITOCPOYHHUTC HHTCPCCH Ha JIMICTO,
YOpaBJsBaIlO aJITEPHATUBHU WHBECTULMOHHU (DOHIOBE, M HAa YINPABISIBAHUTE OT HETO ajJTepHATUBHU
WHBECTUIIMOHHM (POHJIOBE, KaTO MPHU HAIyCKaHE Ha CIY)KHTEN MPEAH IMEHCHOHHpaHe 00e3ICTCHUETO
Ipu IICHCUOHUPAHE CC€ 3aJbpiKa OT JIMLECTO, YIIpaBJIABaIlO aJJTCpHATHBHU HHBCCTUIIMOHHU q)OHIIOBe, 101
dbopmara Ha UHCTPYMEHTH 1O T. 12 3a CpOK MET TOAWHHU, a MPU JIOCTUTAHE HA MMEHCHOHHA BH3PACT OT
CIIy’)KUTET 00€3IIeTeHNEeTO NpU TICHCHOHUPAaHe Ce M3IUIalia moj ¢gopmara Ha MHCTPYMEHTH 1O T. 12,
KOUTO CITY)KUTEJAT HAMa IIPABO JIa TPEXBBPJIS 32 CPOK S5 TONUHU;

17. cnyxxutenure ce 3abJKaBaT Ja HE U3MOI3BAT JUYHHU CTPATETUH 32 OrPAaHUYaBaHE HA PUCKA
WJIM 3aCTpaxoBaHe, CBbP3aHO C Bh3HATPAKICHUATA UM OTTOBOPHOCTTA, C 1€ HaMaJIIBaHE Ha PUCKOBO
00BBbp3aHUTE €(PEKTH BHPXY Bh3HATPAKACHUETO UM, TIPEABUACHU B JJOTOBOPUTE UM;

18 HpOMCHJ’II/IBOTO BLSHana)I(IIGHI/IG HC CC€ m3IuIalia HOCpCI[CTBOM I/IHCTPYMGHTH WiIn METOoaHU,



KOUTO YJIECHSIBAT 3a00MKAaJISTHETO HA MIOCOYCHUTE B T. 1 - 17 U3UCKBaHHSI.

(3) INoaurukara mo an. 1 ce mpuema OT yHpaBUTEIHHMS OPraH Ha JIHIETO, YIIPaBIISIBAIIO
aNTepHATUBHU WHBECTHIIMOHHHU (DOHIOBE, KOMTO M3BBHPINBA IMEPUOIUYUCH MPEIe] HA MPUHIMIIATE M H
OTroBaps 3a M3IIBIHCHUETO UM. V3IBJIHEHHETO Ha MOJUTHKATA 10 all. 1 ce mojjiara Hai-MaJIko BEIHBK
TOJIMIITHO Ha IICHTPAJICH U HE3aBUCHUM BBTPEIICH MPETIIe/.

(4) JTune, ynpapisBaiio aaTepHaTHBHH HMHBECTHIIMOHHH ()OHIOBE, KOSTO € 3HAUUMO I10 pa3Mep,
OpraHu3alMs, €CTeCTBOTO, OOXBaTa WM CJIOKHOCTTa Ha JCHHOCTTA CH WJIM II0 pa3Mep Ha
YOPaBIsBaHUTE AJITCPHATHUBHM HMHBECTHIIMOHHH (OHIOBE, CH3/1aBa KOMHTET II0 Bb3HAIPaXKICHUATA,
YUUTO YJICHOBE Ca YJICHOBE Ha YIPABUTEIHHUS OPraH, Ha KOUTO HE € BB3JIOKCHO YIIPABICHUETO.
KoMuTeTHT MO BB3HArpakJICHUATA CE€ Ch3hAaBa [0 HAYUH, KOHTO OCHUTypsBa H3BBPIIBAHETO Ha
KOMIICTCHTHA M HEe3aBHCHMa IIPEIICHKA Ha TOJIUTUKATA 110 al. 1 U MPaKTHKUTE IO MPUIaraHeTo M, KaKTo
W Ha BBBEJCHHUTE CTHMYJIHU 3a YIpaBlIeHWE HA prcka. KOMHTETHT MO Bh3HATPaXKJICHUATA OTrOBaps 3a
MOJITOTOBKATa Ha PEIICHUATA Ha YIPABUTEIHHUS OpraH OTHOCHO BBb3HATPAXKJACHHUATA, BKIIOYUTEIIHO 3a
OHE3W OT TAX, KOUTO BIIASAAT BBPXY PUCKA W YIPABICHUETO HA JIUICTO, YIPABISBAIIO AJITCPHATHBHH
MHBECTUIIMOHHU (DOHIOBE, MJIM Ha YIIPABISIBAHUTE aJITCPHATHBHU MHBECTUIIMOHHU (DOHJIOBE.

(5) JombaHUTETHA W3UCKBAHKS OTHOCHO IMpUJIaraHara MOJIMTHKA 32 Bb3HArPaXJICHUSITA MOTrar
Jla ObJaT OTpEIeNICHH ¢ Hapeaoa.

Yn. 222. (Hos - JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpapisBaiio
aNTepHATUBHYA WHBECTUIIMOHHH (DOHIOBE, MOXKE J1a CKITFOYH JIOTOBOP C TPETO JIUIIE, C KOWTO J1a JeJIerupa
Ha TOBa TPETO JIUIIE U3MBbIIHEHUE HA OMpeeNieHH CBOU (DYHKIUH, aKO Ca CIIA3eHU CIETHUTE YCIOBUS:

1. Bp37araneTo Ha GYHKIIMH HA TPETO JIUIIEC C€ Hajara oT 0OEKTUBHU NPUYNHH;

2. nenerupaHeTo Ha (yHKIUU HE € B CTEINEH, B KOATO JIMIIETO, YIPAaBJISABAIIO alTEePHATUBHU
WHBECTUIIMOHHU (DOHIOBE, BEUe HE MOXKE JIa C€ CMATA 3a TAKOBA, WJIM 10 HAUWH, Y€ (PyHKIIMUTE MYy Ja ce
CBEJIaT caMo JI0 IIPHEMaHe U IpeaBaHe Ha HHPOpMAITHS;

3. ompeAenssHeTO Ha TPETOTO JIMIIE U MOCIEABAIIMAT Mperie]] Ha u300pa My U Ha U3IMBIHEHUETO
Ha JICJISTHPAHUTE HA TOBA JUIC (PYHKIMU Ce M3BBPIIBA C HEOOXOIUMHUTE YMEHUS, TPHKAa U BHUMaHUE,
npujiarane Ha JoOpute npodecHoHaTHH CTAHIAPTHU, B HaAW-I00OpUsS WHTEpEeC Ha alTepHATUBHUTE
WHBECTUITMOHHU (DOH/IOBE, KOUTO yIPaBiIsiBa, HA TEXHUTE HHBECTUTOPH U Ha Ma3apa KaTo I510;

4. TpetoTo nuue TpsiOBa J1a pa3nojara ¢ OpraHu3alus, TEXHUYECKU PecypcH U KBaaupuupanu
CIy>KHTEJIH, OCUTYPSIBAIM M3IIBIIHEHUETO HA BB3JIOKECHHUTE (PYHKIMU B CHOTBETCTBHE C M3UCKBAHUATA
Ha TO3W 3aKOH;

5. nuIara, KOUTO YIpaBIsBaT ACWHOCTTa HAa TPETOTO JUIlE, pasloyarar ¢ Ao0pa pemyTauus u
OITMT BEHB Bb3JIaraHara JeHHOCT Hail-MaJIKoO e€/1Ha TOINHA;

6. (mom. - JIB, Op. 95 ot 2017 1., B cuia ot 01.01.2018 r.) koraro ce menerupar (GyHKIIUH IO
yrIpaplieHHe Ha MOpTHE Win 1o yrnpaBlieHUe Ha PUCKa, T€ ce JIeJIeTUpar caMo Ha JIPYKeCTBa, KOUTO ca
JUIEH3UPAHU WM ca PETUCTPUPAHM 3a IeJIUTE Ha YIPaBIEHUETO HAa aKTUBU M MOZJIekAT Ha HaA30p,
WIH, aKO TOBa yCIIOBHE HE MOXe Ja ObJie M3MBIHEHO, TPETOTO JIHMIe TPsOBa aa Oble 0J00peHO OT
KOMHUCHSATA 110 TIPEIIOKECHHUE Ha 3aMECTHUK-TTPEJICEAATEIIS;

7. xoraro ce aenerupar (yHKIUU MO yMpaBieHHE Ha MOPT(HEn uiu mo yrnpaBlieHHE Ha PUCKa
Ha JPYy’KECTBO OT TpeTa AbpiKaBa, TPSAOBA Ja € OCHTYPEHO CHTPYIHUYECTBOTO MEKIY KOMHCHSATA H
Oprasa, OChIIECTBSABAI] HAJI30P BbPXY TPETOTO JIUILIE;

8. ckIII0YBaHETO Ha JOTOBOP C TPETO JIMIIE HE TPsOBa Ja Ch3/aBa MPEUkH 3a €(EeKTUBHOTO
yOpaKHSIBaHE HA HAA30pHUTE (PYHKIMU HA KOMHUCHUSTA WM HA 3aMECTHUK-TIpEACEnaress, KakTo U Ja
BB3IPEISITCTBA YIIPABICHUETO HA AalITSPHATUBHUS WHBECTUIIMOHEH (OHI B HAW-TOOBp HHTEpeC Ha
WHBECTUTOPUTE;

9. IOTOBOPBHT C TPETO JUIlE TPSAOBA Aa CHABPKA Pa3MOPenOH, AaBallyd Bb3MOKHOCT Ha JHUIETO,
VOPaBISBAIIO ANTEPHATUBHU WHBECTHIIMOHHH (DOHJIOBE, Ja OCHIIECTBSABA IO BCSIKO BpeMe e(EeKTHUBEH



HA/J30p BBPXY JEHHOCTTAa HAa TPETOTO JIMIIE BBB BPB3Ka C H3IBIHEHHETO HA CKJIIOYCHHUS JIOTOBOD,
BKJIFOYUTEITHO Ja TIOTy4aBa MePUOJUIHO H/WITU TIPY TOUCKBaHEe HH(OPMAIIKS OT TOBA JIHIIC;

10. 7OTOBOPHT C TPETO JIMIIE TPSOBA J1a ChIBPIKa Pa3Nope0H, JaBalid Bb3MOXKHOCT Ha JIMIIETO,
VOpaBISBAIlO AITEPHATUBHU WHBECTUIMOHHHU (OHIOBE, Na JaBa IO BCSIKO BpPEME IOMBIHUTEITHU
yKa3aHMs Ha HacpellHaTa CTpaHa Mo JIOTOBOpa M €IHOCTPAHHO Ja IO TpeKparsiBa 0e3 Mpeau3BecTHE,
KOTaToO TOBAa € B HHTEPEC Ha UHBECTUTOPUTE.

(2) Jluue, ympasnsBaiio ajaTepHaTHBHH WHBECTHUIIMOHHHM (OHIOBE, HE MOXKE Ja Jejerupa
(GYHKIMU 10 yOpaBieHHE Ha MOPTQEHI WIM [0 YNpaBJICHWE HAa PHCKAa Ha JIENIO3MTaps WIM Ha
MOJIU3ITBIHATEN Ha JCTIO3UTAPSI.

(3) Jlume, ympaBnsBamio ajTepHATHBHM WHBECTUIIMOHHU (OHIOBE, HE MOXKE Ja Jejerupa
(GYHKIMH TI0 yTpaBiIeHWe Ha MOpThei WiK Mo ynpaBiIeHHe Ha PUCKA HA TPETO JUIIEC, YAUTO WHTEPECH
Morar Ja TpOTHBOpEYaT Ha WHTEPECUTE Ha JIMIIETO, YMPABISABAIIO AITEPHATHBHU WHBECTHIIMOHHU
(dboHI0BE, TN HA MTHBECTHUTOPUTE B YIPABISIBAHUTE alTePHATUBHU HHBECTHUIIMOHHU (POHIOBE, OCBEH aKO
TOBA JIMIIE € OTICIWIO OPraHW3allMOHHO W (YHKIMOHAIHO W3IBIHCHHETO Ha (DYHKIUUTE TI0
yIpaBjieHue Ha TOPT(EWT WM MO yNpaBICHHWE Ha PUCKA OT TMPOLECUTE U JCWHOCTHUTE, KOHTO TO
U3MIBJIHSBA W KOUTO Ca WM €BEHTyallHO MOTraT Ja ObJaT HEChBMECTUMHU C Te3U (YHKIHU, H
KOH(IMKTUTE HAa MHTEPECH, KOUTO MOTaT Ja BB3HUKHAT, Ca CHOTBETHO YCTAaHOBEHH, YIPABISBAHH,
HAOMIONaBaHW W PAa3KPUTH Ha WHBECTUTOPUTE B YIPABISIBAHUTE AITEPHATHUBHH WHBECTUIIMOHHH
dbonmoBeE.

(4) (U3m. - IB, Op. 95 ot 2017 r., B cuita ot 01.01.2018 r., u3m. - JIB, 6p. 15 or 2018 ., B cuia
or 16.02.2018 r.) /lenerupane Ha (HYHKIIMH Ha TPETO JIUIIE CE JIOMYCKA, aKO € U3aJICHO TIPEIBAPUTEITHO
omoOpeHre 3a TOBa OT KoMHucHATa. KbM 3asBICHHMETO 3a W3JaBaHe Ha ONOOpPEHHE CE MpHIarar
CKJTIOUCHUST JIOTOBOP, JAHHU U JOKYMEHTH, yIOCTOBEPSBAIIY CIIA3BAHETO HA M3MCKBAHUATA 1O al. 1 u
000CHOBaBAIM U300pa Ha KOHKPETHOTO TPETO JIMIIE, ONpe/iesieHu ¢ Hapeaba. Komucusra ce npousHacs
1o pena Ha 4. 203, ain. 3 - 6.

(5) Tpero mnuie, HA KOETO ca JeierHpaHd (YHKIUH OT JIMIE, YMPaBIABAIIO aJITCPHATHBHU
WHBECTUIIMOHHU (DOHIOBE, MOXKE TIOCIIEABAIIIO /1a IEIeTUpa eHa WM MTOBeUYe OT Te3H (PYHKIIUHU, KAKTO U
JUIIE, Ha KOETO Te3U (DYHKITUH ca TOCIIEABAIIO JISTCTUPAHH, MOXKE JIOIIBJIHUTEITHO J1a JISIIETUPA HAKOS OT
TSX, AKO Ca U3ITBJIIHEHH CJICTHUTE YCIOBHUS:

1. nuneTo, ympaBisBamlo alTEPHATUBHU WHBECTUIIMOHHU (OHIOBE, € JaJI0 ChIVIACHETO CH
NpeH MOCIIEIBAIIOTO JICIeTHpaHe;

2. U3UCKBaHUsATA Ha al. 1 U 4 ca cra3eHu ChbOTBETHO.

(6) B cmydaure 110 an. 5 ce mpuiarat ¥ OrpaHUYEHUsATA 110 al. 2 u 3.

(7) Henerupanero Ha QyHKIMH 1O al. 1 W MOCJIEABALIOTO JEJEeTHpaHe Mo al. 5 He
OCBOOOXIaBa JIUIETO, YIPABIISBAIIO AJITCPHATUBHA WHBECTUIIMOHHH (DOHIOBE, OT OTTOBOPHOCTTA KBM
YIpaBJISIBAHUTE AJITEPHATUBHH WHBECTHIIMOHHU (POHIOBE M TEXHUTEC WHBECTUTOPH.

(8) JIuuero, ynpapisBaIio ajnrepHaTUBHA WHBECTUIIMOHHU (DOHIOBE, U TPETOTO JIMIIE, HA KOETO
ca Jienerupany (pyHKIMH ChIVIACHO al. 1, ako TO € U3BBPIIMIO TIOCIIEBAIIO Bb3JIaraHe Ha HAKOS OT Te3U
(bYHKIMH, Hali-MaJIKO BEJHBK TOAMIITHO M3BBPIIBAT MPETNIE]] HA CKIFOYCHUTE JOTOBOPH 32 Bh3JlaraHe Ha
(GYHKIMH U TIXHOTO M3IIBJIHCHUE.

(9) lonbTHUTEIIHU W3UCKBaHUS BbB BPb3Ka C U3MIBJIHCHUETO HA ajl. 1 M3BbH TE3U, YCTAHOBCHU
¢ Henerupan pernmament (EC) Ne 231/2013, moxxe ga Obaat onpenesacHu ¢ Hapeaoa.

Yn. 223. (Hos - JIB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) (1) Jluie cbe cemajmiie B
TpeTa AbprKaBa, YIPaBIsBaIIO alTEPHATUBHU WHBECTUIIMOHHU (DOHIOBE, 3a KoeTo Pemybnuka briarapus
e pedepeHTHaA TbpKaBa, TpsOBa 1a MMa 3aKOHEH MPECTABUTEIN C MOCTOSHEH aApec, ako € (PU3nIecKo
JUIIE, WU ChC CEJANHIIE WIH KIIOH, aKO € IOPHINYECKO JIUIle, Ha TepuTopusita Ha PenyOnuka boarapus,
gpe3 KOHUTO Ce€ OCBIIECTBIBA KOPECIOHICHIMATA MEXKIYy KOMHCHATA W JIMIETO, YIPaBIISBAIIO



aNTepHATHBHUA MHBECTUIIMOHHUA (POHIOBE, MEKIY MHBECTHUTOPHUTE OT EBPOMENCKHUS ChIO3 B ChOTBETHHUS
npeajiarad I/I/I/IJH/I yipaB/IsiBaH OT TOBa JIUIEC aJITCPHATUBCH MHBCCTHULIMOHCH d)OHI[ H TOBA JIUIIC, KAKTO U
MEKIy TOBa JIMIE M JAPYTH JIMIA, ¢ KOMTO TO MMa OTHOIICHHS BHB BPb3Ka C MPEAJAraHeTO H/UIIN
YHOpaBJICHUECTO HA AJITCPHATUBCH HHBCCTUIIUOHCH q)OH,Z[ Ha TCpUTOPHATA HA AbpiKaBa YICHKA.

(2) 3akoHHUAT mpencTaBUTENd MO ajd. 1 3aeAHO C JIMIETO, KOETO MPEACTAaBIIsABA, M3IBJIHIBA
(GYHKIMUTE 1O CHOTBETCTBHETO, CBBP3aHU C ICHHOCTHUTE MO YIPABJICHUE U MPeIarane, U3BbPIIBaHU OT
JIMIOECTO OT TpETara AbpiKaBa B CbOTBETCTBUC C TO3U 3aKOH. 3aKOHHUAT npeaACTaBUTECI - q)I/ISI/ILIeCKO Jane,
TpssOBa aa pasmosiara ¢ KBaJu(HKalMs ¥ NpodecHoHaleH ONMUT 3a H3MBJIHEHHE Ha (QYHKIHATA IO
U3PEUYCHHE IIBPBO, a 3aKOHHHST MPEJACTABUTEIT - FOPUIMUYCSCKO JIUIE - ChC CAYKHUTEIH C HEOOXOTUMHUTE
kBau(puKanus ¥ onuT. J[OMBIHUTETHA W3UCKBAHUS KbM 3aKOHHHUS MPEICTABUTE] CE YCTaHOBSBAT C
Hapenoa.

Y. 224. (Hos - IB, op. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (M3m. - JIB, 6p. 95 or
2017 r., B cuna ot 01.01.2018 r.) Besiko Gu3nuecko WM IOPUAMYECKO JIUIE WM JIMIA, JEHCTBAIIN
CHIVIACYBAHO, KOUTO Ca B3EJIH PEIICHUE J1a PUIO0OUAT MPSKO MU HEMPSKO KBATU(UIIMPAHO YIaCTHE B
JuIe, YIpaBlABAll0 AaJITEPHATUBHU WHBECTULMOHHM (OHIOBE, TpsAOBa Ja YBEOOMAT IHCMEHO
KOMHUCHUATA Tpeau NpuaoOuBaHeTo. M3WCKBAaHETO Ha H3pEUYCHHE IBPBO CE€ MpWiIara W 3a BCSAKO
(GU3HYECKO WIH FOPHIUYCCKO JIUIE WIM JIMIA, JESHCTBAIINA ChIVIaCYyBaHO, KOUTO Ca B3€NIM PEIICHHE Jia
yBeJIUYaT BIOCIEACTBHE MPSKO WM HEMPSKO KBAIM(UIMPAHOTO CHU y4acTHE Taka, 4ye TO Ja JOCTUTHE
WM JIa TIPEMUHE TIParoBeTe OT €/IHA 1eTa, e{Ha TPEeTa WM Ha BTOpa OT KalMTaja WK OT IJIJaCOBETE B
o0I0TO ChOpaHuEe Ha JUIlE, YIOPABISBAIIO AITEPHATUBHM WHBECTUIMOHHM (DOHAOBE, WM Taka, 4ye B
pe3yaTar Ha TOBa YBEJIMYCHHE JUIETO, YIPABIISBAIIO ANTEPHATUBHU HWHBECTHIIMOHHU (OHIOBE, 1a
CTaHe TAXHO ABILIEPHO APYKECTBO.

(2) (U3m. - IB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r., usm. - IB, 6p. 15 ot 2018 r., B cuiia
ot 16.02.2018 r.) Komucusita mo mpenjokeHHe Ha 3aMECTHHK-IIPEICENaTeNsl M3BBbPIIBA OIEHKAa Ha
3asiBEHOTO IpuaoOuBaHe mo an. 1 mpu cboTBeTHO mpuiarane Ha wi. 53 - 57 u un. 59 or 3akoHa 3a
nazapuTe Ha (UHAHCOBH WHCTPYMEHTH, Karo CPOKHT 1Mo wi. 56, an. 1 or 3akoHa 3a ma3apure Ha
¢bunancoBu uHcTpyMeHTH € 30 paboTHU AHH, a TIO WiI. 56, an. 2 - 5 oT chlus 3aKkoH - 20 pabOTHU JHU.

Ui 225. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r., u3m. u gom. - JIB, 6p. 95 or
2017 r., B cmna ot 01.01.2018 r.) [Ipomsna B nokymentute mo wi. 201, an. 2, 1. 1, 6ykBu """ u "e" ce
JIOTyCKa Clie]] 000peHHE OT KOMHUCHATA IO MPEUIOKCHUE Ha 3aMECTHUK-TIpEACEAaTeNs, 32 N3JaBaHETO
Ha KOETO CE MOJ1aBa 3asBJICHNE, KbM KOETO CE Mpuiarar JTOKyMEHTH, OllpeieicH: ¢ HapenOa. Komucusra

ce npowusHacs 1o peaa Ha wi. 203, an. 3 - 6.

Yn. 226. (Hos - /IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Jluuero, ynpapisBaiio
aIITepHATHBHU WHBECTUIIMOHHHU (POHIOBE, € JUIBKHO Ja MPEACTaBU B KOMUCHATA TOAMIIEH OTYET B CPOK
10 90 1HM OT 3aBBPIIBAHETO Ha (DMHAHCOBATA TOAMHA ChC ChIBbPIKAHKE, ONPEICIICHO ¢ Hapenoa.

(2) JTunero, ympaBisiBaIlio aJTePHATHBHU HHBECTHIMOHHN (DOHIOBE, € JUTHXKHO Ja IPEICTABHU B
komucusTra 10 10-0 4uciio Ha Mecela, CleaBall TPUMECEYHETO, CUYETOBOACH OalaHC M OTYET 3a
NPUXOAUTE W Pa3XOJAMTE KBbM IOCIIEJHATA JaTa Ha BCSIKO TPHUMECEYHE, KAKTO M TPHUMECEYEH OTYET 3a
KaIlMTaJ0BaTa CH aJIeKBaTHOCT M JTMKBUIHOCT ChC ChAbPIKAHKE, OMPEACIICHO C Hapea0a.

(3) (MU3m. - IB, 6p. 95 or 2017 r., B cua ot 01.01.2018 r.) [Ipu KOHCTaTUpPaHH HEIBIHOTH U
JIPYTM HECHOTBETCTBHUS C M3MCKBAHMATA HA 3aKOHA, BKJIFOYHMTEIHO ¢ MeEXKIyHApOIHUTE CTaHAapTH 3a
(MHAHCOBH OTYETH, TOMYCHATH B OTYCTUTE 3a KAIUTAJIOBAa aJCKBATHOCT W JIMKBUIHOCT, KAKTO U BbB
(MHAHCOBUTE OTYETH, PETUCTPH M JPYTH CUETOBOAHHU JOKYMEHTH KOMHCHSATA HM3Ipalia ChOOIICHHE U



OmpezeNs CPOK, B KOMTO JIMIIETO, YIPABISABALIO alTepPHATUBHH HHBECTHLIMOHHH (POHIIOBE, € UIHKHO Ja
ru orctpanu. Ynen 203, an. 5 ce npuiiara CbOTBETHO.

(4) OnuTOpBT Ha JHULETO, YIPABISBAIIO ANTCPHATUBHH WHBECTUIIMOHHH (DOHIIOBE, YBEIOMSBA
He3a0aBHO KOMHCHSTA 32 BCSIKO 0OCTOSATENICTBO, KOETO MY € CTaHaJI0 U3BECTHO NPHU M3BbPILIBAHE HA OAUT
Ha JIMIIETO, YIPABIABAIIO aJTePHATHBHN MHBECTUIIMOHHY ()OHIOBE, WIIM CBBHP3aHO C HETO JIUIE U KOETO
ChCTaBIISIBA CHIIECTBEHO HApyILICHUE HAa TO3U 3aKOH M/MJIM Ha aKTOBETE IO MPUJIAraHeTO MY, WIH MOXKE
Ja IIOBJIUsC H€6J1aFOHpI/I$ITHO BbpPXY OCBIICCTBABAHCTO Ha HeﬁHOCTTa Ha JHMIOCTO, YIIPaBJIABAIIO
aNTepHATHBHN WHBECTHLIMOHHHM (DOHIOBE, WM IPEACTABIIsIBA OCHOBAaHHME 3a OTKa3 3a HM3pa3sBaHE Ha
MHEHHE, OCHOBAHHUE 3a M3pa3siBaHE HA PE3CPBU WM OCHOBAHUE 3a M3Pa3siBaHE Ha OTPHLATEIHO MHEHHE.
B cmyuaute mo m3pedeHue IMBbPBO HE CE MpWIAraT OrpaHWYEHUSITA 332 pa3KpuUBaHE Ha HMH(pOpMAIWS,
NpEeABHUICHU B 3aKOH, B IIOA3aKOHOB HOPMATUBCH AKT WX B JOTOBODP.

Yn. 227. (Hos - /1B, 6p. 109 or 2013 r., B cmia ot 20.12.2013 r.) (1) Jluuero, ynpapisBaiio
aJITEepPHATUBHU MHBECTUIIMOHHU (OHIOBE, YBEIOMSIBA KOMUCHATA 34!

1. oTKpUBaHe WJIM 3aKpHUBAaHE HA KJIOH;

2. I3MEHEHWE Ha HAaMMEHOBAHUETO, BIUCAHO B M3/IAJICHUS JIMIICH3, KAKTO M 3a U3MCHEHHUE Ha
CeJANMINIECTO WIIH aJpeca Ha yIpaBlIeHUE;

3. U3MCHEHUS W JIONBIHCHHS B YCTaBa WJIU JPYKECTBEHUS JOTOBOP M B JIPYTUTE JIOKYMEHTH,
KOWTO Cca MOCITY>KWJIH KaTO OCHOBAaHUE 3a W3J]aBaHe Ha JUIEH3a Ha JIMILIETO, YIPABISBAIIO alTepPHATUBHU
WHBECTHITMOHHU (DOHJIOBE;

4. mpoMeHH B chCTaBa Ha junara mno 4wi. 200;

5. Ipyru 00CTOATENICTBA, ONPECICHHU C Hapeaoa.

(2) Bagpmkenunero mo ail. 1 ce W3OBAHSBA OT JIMIIETO, YIPAaBJISABALO0 AaJTCPHATHBHU
WHBECTUIIMOHHM (OHJIOBE, B 7-IHEBEH CPOK OT B3EMAaHETO Ha PEIICHHETO, OT BHACSIHETO WIIH
Y3HABaHETO HAa U3MEHEHHUETO WM JIOIBIHCHHUETO, a B CIyYauTe, KOraTo 00CTOSTEICTBOTO IMOICKU Ha
BIIMCBAHE B ThPTOBCKHUS PETHCTHP - OT BIIUCBAHETO.

(3) JInuero, ynpasisiBaiio aaTepHATHBHA WHBECTUIMOHHN (DOHIOBE, YBEIOMSIBA KOMUCHSATA 3a
BCSIKO MPUI00MBAHE WJIU MPEXBBPIISIHE HA yyacTue cbhbracHo wi. 231 B CpOK eAH JeH OT y3HABAHETO U
npeacrass B komucusaTa kpbM 30 1oHM B 31 1eKeMBpHU Beska roguHa B 10-IHEBEH CPOK OT ITOCOUYCHHUTE
JIaTH CIUCHK Ha JIUIaTa, KOUTO MPUTEKABAT MPSKO WM HEMPSKO KBATU(DHUIIMPAHO ydacTHe, KaKTO U
JTAaHHM 32 MPUTEKABAHUTE OT TAX IT1aCOBE B 0OIIOTO CHOpaHUeE.

Y. 228. (Hos - JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) (1) B ciyuawnre, korato B
JUIeH3a Ha JHIe, KOETO YIpaBisBa alTepHATHBHU WHBECTULMOHHH (POHIOBE, € BKIIIOUEHO
npenocTaBsHe Ha ycrmyrute mo uwi. 198, am. 5, 1. 1, m numero, ympaBisBamio aiaTepHATHBHH
MHBECTUIIMOHHU (POHJOBE, IBPKU Mapu W/Wiu (GUHAHCOBU MHCTPYMEHTH Ha TE3M KJIMEHTU U IO Ta3H
MPUYMHA 32 HETO MOTAaT J1a Bh3HUKHAT 3abJKCHHUS KbM TSAX, TO € JJIBKHO J1a MPaBU MAPUYHH BHOCKH
BbB DOHJA 3a KOMIIGHCHUpaHE HAa HMHBECTUTOPUTE MO Wi. 77H, aln. 2 OT 3aKoHa 3a IyOIMYHOTO
mpejiaraHe Ha [IeHHU KHIDKa. PasnmopenOute Ha miaBa meta, pasnmen |V or 3akona 3a myOnumyHOTO
npeJyIarale Ha IEHHU KHIKA Ce MPIJIarat ChOTBETHO.

(2) (M3m. - 1B, Op. 15 or 2018 r., B cuia or 16.02.2018 r.) 3a juie, KOETO ympaBisBa
aNTepHATUBHH WHBECTUIIMOHHU (OHIOBE WM TpemoctaBs yciuyru mo wi. 198, am. 5, ce mpumarar
CchOTBETHO Wi. 5, an. 4, wn. 65, an. 1,2, 4u 5, un. 71, 72, 73, 76, 78, 79, 81, ui. 82, an. 2, ui. 86, 90, ui.
91,am. 1,un. 92, 9. 93, an. 1, 3,4 u 5 u wn. 94 or 3akoHa 3a nazapute Ha (UHAHCOBU HHCTPYMEHTH.

Pazgean I1.



HN3uckBaHusi BbB BPb3Ka ¢ YIPABJISIBAHUTE AJITePHATHBHA HHBecTHINOHHU ponaose (Hos - /IB,
op. 109 ot 2013 r., B cua1a ot 20.12.2013 r.)

Yn. 229. (Hos - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) ([om. - B, 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.) JIumero, ympaBlsBamo alTEPHATUBHU WHBECTUIIMOHHU (DOHIOBE,
npreMa W Tpuiara sICHH, IBJIHA W KOHKPETHH THCMEHH TPaBWJIA 3a YIPaBJIICHWE HA PHCKa C eI
yCTaHOBSIBaHE, W3MEPBAHE, MOCTOSHHO HAONIOJCHHE, YIPAaBICHWE U KOHTPOJ BHB BCEKH MOMEHT Ha
pHUCKa Ha BCSKAa MHBECTHIIMOHHA TIO3UIIVSI U HETOBOTO BIUSHHUE BhPXY OOIINsS PUCKOB PO Ha BCEKU
YOpaBIsiBaH alTePHATUBEH WHBECTUIIMOHEH (DOH/ U HA BCUYKH JIPYTH PUCKOBE, HA KOUTO € U3JIOKEH UITN
MOXKE Ja ObJe W3JIOKEH aJTePHATUBHUAT WHBECTUIIMOHEH (OHI W KOUTO BIHSAT BBPXY
WHBECTUIIMOHHAaTA My cTparerua. llpu oleHsBaHe Ha KPEOIUTHOTO KauecTBO HA AaKTUBUTE Ha
YOpaBIsiBAHUTE OT HETO aJTePHATHBHU MWHBECTHIIMOHHU (DOHIOBE JHUIETO CHOMpa M aHAIM3HMPaA BCSIKA
OTHOCMMa WHQoOpMaIys, HeoOXoaWMa 3a W3BBPIIBAHETO HA Ta3W OICHKA, Karo HE ce JoBepsBa
€IMHCTBEHO ¥ MEXaHUYHO HAa KPEAUTHU PEUTHHTH, MPUCHACHU OT areHIMH 3a KPEAUTEH PEUTHHT O YJl.
3, maparpad 1, 6yksa "0" Ha Permament (EO) Ne 1060/2009 na Epormeiickust mapaameHnt u Ha ChBeTa
ot 16 cenremBpu 2009 r. OTHOCHO areHIIMUTE 3a KPEAUTEH PEUTHHT.

(2) IlpaBunara o an. 1 TpsiOBa ga ocUrypsBar:

1. pyHKIMOHAIHOTO U OPTaHU3ALMOHHOTO OTNENsHE Ha (PyHKIMUTE MO yNpaBiIeHHE HA pHUCKa
oT (YHKIMHUTE MO YIpaBlIeHHUE Ha MOPTHEWa M OT OCTAaHAIWTE ONEePaTHUBHU (PYHKIIMH, BHB BPBH3Ka C
OCBIIECTBABAHETO HA KOUTO MOTAaT Jla Bb3HUKHAT PUCKOBE 33 AJITCPHATHBHHS WHBECTUIIMOHECH (HOHI,
Ype3 ch3/laBaHe Ha MMOCTOSHHO 3BEHO 3a yIpaBJICHUE Ha PHUCKa,

2. IPaBUITHOTO YCTaHOBSIBAHE, M3MEpBaHe, HAOIIOICHUE, YIIPABICHNE U KOHTPOJI Ha PUCKOBETE,
CBbp3aHU C BCSKA MHBECTHIIMOHHA TMO3MIMS, U HA TSIXHOTO BIMSHUE BHPXY OOLIMS PUCKOB MpOGuUiI Ha
BCGKH VYIPAaBIsBaH AalITCPHATUBEH WHBECTUIIMOHEH (OHJ, BKIIOYUTEIHO 4Ype3 W3MOJI3BaHE Ha
MOJIXOJISIIIH MTPOLIEAYPH 32 CTPEC TECTOBE;

3. ompeneisHeTO M CMa3BAaHETO HA MAaKCUMAIHO HUBO Ha JIMBBPUIK, TPUIOKUMO TIPU
VOPABICHUETO HAa CHOTBCTHHS alNTCPHATHBCH HWHBECTHIIMOHCH (OHI, W Ha TPABOTO 3a IOBTOPHO
U3MONI3BaHe Ha oOe3rleyeHne, KOeTo Moxe Ja ObJe NpeJoCTaBeHO BbB BPbB3Ka C WHBECTULMOHHH
MO3UINH C M3T0JI3BaHe Ha JIMBLPHIDK, KATO CE OTYUTAT BUABT HA ANTCPHATUBHUS WHBECTHIIMOHECH (DOH]I,
WHBECTUIIMOHHATA MY CTpAaTerus, W3TOYHHUIINTE HA WM3MOJI3BaHUS JIUBHPUIK, BCUYKU APYTH BPB3KU U
OTHOIIIGHUSI C HWHCTUTYIIMM HAa (UHAHCOBUS TMa3ap, KOUTO MOTaT Ja IMOPOMAT CHUCTEMEH pPHCK,
HEoOXOJMMOCTTa OT OrpaHWYaBaHE Ha EKCIO3MIMATa KbM BCSKAa HAcpellHa CTpaHa, CTENEeHTa Ha
00€3MeYeHOCT MPH HM3MOJI3BaHE HA JUBBPU/K, CHOTHOIIEHUETO MEXAYy aKTUBU U IMACHUBU, MAIIa0bT,
XapakTepbT W OOEMBT Ha JCHHOCTTAa HA JIUIETO, YIPABISABANIO AJITCPHATHBHH WHBECTUIIMOHHH
(boHI0BE, HA CHOTBETHUTE TMAa3apH.

(3) Jlumeto, ympaBisBamlo ajlTEPHATHBHM WHBCCTHIMOHHU (OHIOBE, MPH HWHBECTHpAHE Ha
aKTUBUTE HA YIPaBJISBaH aJITEPHATUBEH MHBECTUIIMOHEH (OH/I:

1. cma3Ba WHBECTHIIMOHHATA CTPATErHs, LEJIUTe U PHCKOBUS NpOQWI Ha alTepHATUBHUS
WHBECTHUIIMOHEH (POHT;

2. mpuiara yCTaHOBEHHM B MpaBWiara mo ain. 1 JOCTaThb4HM W aJCKBAaTHHU TPOIEIypU 3a
KOMIJICKCHA TIpOBEpPKa Ha XapakTepa M CTCICHTa HAa PHUCKOBETEC, HAa KOWTO aJITCPHATHBHHST
WHBECTUIIMOHEH (QOHJ MOXKe na ObJe U3JIO0XKEH NpU M3BBPIIBAHE HA CHOTBETHATa HWHBECTHIIMS, U
BIIMSIHUECTO HA TE3W PUCKOBE BHPXY MHBECTHIIMOHHATA CTPATErHsl HA aJITCPHATHBHHS WHBECTUIIMOHCH
dbonx;

3. ocurypsiBa MOCTOSIHHO HAOIIOJICHUE W TPEOIICHKA Ha PUCKOBETE, HA KOUTO QJITEPHATUBHUSAT
MHBECTUIIMOHEH (OHI MOXKe Ja ObJe H3JI0KEH BbB BpPb3Ka C BCSIKA MHBECTHIIMOHHA TMO3ULUSA U B
pe3yaTar Ha KOMOMHAIIMATA OT OBEYE WIIM OT BCHYKU MHBECTUIIMOHHU TO3HIINY;

4. yrparisiBa WICHTU(OUIMPAHATE PUCKOBE MO HAYMH Ja OCHTYPH, Y€ PHCKOBHUAT Mpodmi Ha
aNTepHATUBHUSA WHBECTUIIMOHEH (OHJI OTroBaps Ha pa3Mepa U CTPYKTypara Ha mopTdeiina, Ha



WHBECTHIIMOHHUTE CTPATeTMH M IIeJUTe Ha (OHIA, 3aJI0KCHH B yCTaBa, B MpaBWIaTa WIH B JIPYyTH
YUPETUTEITHH JTOKYMEHTH, MPOCHEKTa U JOKYMEHTHTE BbB BpPb3Ka C MpEAJIaraHeTO Ha aJTEpPHATHBHUS
WHBECTHIIMOHEH (OHI.

(4) Jlunero, ynpaBisBamio0 aaTePHATUBHU HWHBECTUIMOHHU (OHIOBE, HAM-MaJKO BEIHBK
TOJUIITHO M3BBPIIIBA OIIEHKA HAa BBBEJCHHUTE C MpaBUIIaTa 1Mo aj. 1 CUCTeMH 3a yIpaBJICHUE HA pUCKA U
TAXHOTO (DYHKITMOHUPAHE, KaTo PpHU HEOOXOUMOCT MpHeMa MIPOMEHU B T€3U MpaBUJIa.

(5) (U3m. u mom. - IB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.) [Tpomsina B mpaBuara 1o ai.
1 ce nmomycka cien OmOOpEeHHE OT KOMHCHSATA MO TPEAJIOKECHHE HAa 3aMECTHUK-TIPEICENaTelis, 3a
M3/1aBaHETO Ha KOETO Ce€ MOojaBa 3asBJICHNE, KbM KOETO C€ Ipuarat JOKyMEHTH, OTIpeIeIeH! B Hapeaoa.
Komucusita ce npousnacs no peaa Ha wi. 203, an. 3 - 6.

(6) (Homa - 1B, 0p. 22 ot 2015 ., B cmia ot 24.03.2015 ., u3m. - JIB, Op. 95 ot 2017 r., B cuia
ot 01.01.2018 r.) [Ipu mpernenkara 3a cra3BaHeTO HAa M3UCKBAHUATA MO ajl. 1 W Ha aJIeKBaTHOCTTa Ha
U3MOJI3BAHUTE OT JIMIIETO, YIPABISIBAILO AITEPHATUBHA HHBECTUIIMOHHU (DOHIOBE, METOAM 32 KPEeIUTHA
OlLlCHKa KOMHCHSITA OTYUTA €CTECTBOTO, Mamiada M CIIOKHOCTTA Ha JIGHHOCTUTE HAa alTepHATHBHUS
WHBECTHIIMOHEH (DOH, OICHSBAa W3IOI3BAHETO HAa TO30BaBaHHMA HAa KPCIUTHU PEHTHHTH W TpPHU
HEOOXOIMMOCT MpeanpuemMa JISHCTBHS 32 OTpaHNYaBaHE Ha JIOBEPSBAHETO €IMHCTBEHO M MEXaHWYHO Ha
KPEIUTHUTE PEHTHHTH.

(7) (Ipemumua an. 6 - JIB, op. 22 or 2015 r., B cuna ot 24.03.2015 r.) JlombaHHUTETHA
M3WCKBaHUS BbB BPb3Ka C MPaBUIIaTa, OPraHU3alUsATa, CHCTEMHTE M MTPOIECUTE 3a yIpaBIICHHE HA pUCKa
U3BBH Te3H, ycraHoBeHH ¢ [lenerupan pertament (EC) Ne 231/2013, moke na ObIar ompeaeieHu ¢
Hapenoa.

Y. 230. (Hos - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) Jluuero, ymnpapisBaiio
aJTepHATUBHU MHBECTHIIMOHHU ()OHIIOBE, 32 BCEKU YNPABISBAH aJITCPHATHBEH MHBECTHIIMOHEH (DOHII,
pa3jvyYeH OT ajNTePHATHBCH WHBECTHIIMOHEH (DOHJI OT 3aTBOPEH THII, KOMTO HE HM3IO0JI3Ba JIMBBPHUJIK,
npreMa U Ipuiiara sSiCHU, bJIHA U KOHKPETHH MUCMEHU MIPaBUIIa 32 YIpaBICHUE Ha TUKBUIHOCTTA C e
YCTaHOBSIBAHE, HW3MEpBaHE, HAONIOJACHHWE, YNPAaBICHHE M KOHTPOJ HA PHCKA IO OTHOIICHHWE Ha
JMKBUJHOCTTa Ha aJTCPHATUBHHS WHBECTUIIMOHCH (DOHJ M OCUTYpSBaHE HAa CHOTBETCTBUE MEKIY
JTUKBHIHUS PO HA MHBECTUIMHITE U 33 bJDKCHHUSTA HA (DOH/IA.

(2) Jlumero, ynpapisiBaiio ajiTepHATHBHH WHBECTHIIMOHHH (OHIOBE, MPOBEKIA C YECTOTA,
ChOOpa3eHa ¢ XapaKTEPUCTUKHUTE HA YIPABISIBAHMS alITEPHATUBEH HMHBECTHIIMOHEH (JOH]I, CTPEC TECTOBE
IIpH OOMYAHHU U PU U3BBHPETHHU YCIOBHS, CBBP3aHH C JIMKBHIHOCTTA, KOUTO MY JIaBaT Bb3MOXKHOCT J1a
OLICHU U HaOMIoaBa JTMKBUIHUS PUCK HA YIpaBIsiBaHUS (OH]I.

(3) Jluteto, ympaBisBaIio aaTepHATHBHU WHBECTHIIMOHHU (OHIOBE, 33 BCEKH YIPABISIBAH
QJITEPHATHBEH MHBECTUIIMOHEH (DOHI OCHUTYpsiBa MOCIEIOBATEIIHOCT HA MHBECTUIIMOHHATA CTPATETHs,
JTUKBHIHUS PO U IOTUTHKATA HA 00OpPaTHO M3KYITyBaHe Ha (GoHma.

(4) JlombJHUTENHH W3MCKBAaHHWS BbB BPb3Ka C MPaBWIaTa, OpraHM3aIMiTa, CHUCTEMHTE H
MIPOIIECUTE 3a YIpaBJICHUE HA JIMKBUIHOCTTA U3BBH Te3H, ycTaHOBeHH C Jlenerupan periameHT (EC) Ne
231/2013, moxe ma ObaT onpeeieHu ¢ Hapeaoa.

Un. 231. (Hos - IB, Op. 109 or 2013 r., B cuma ot 20.12.2013 r.) Jluue, ympasisBamio
aNTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, MOXKE Ja WHBECTHUPA AKTUBUTE HA YIPaBISIBAH OT HETO
QJITEPHATHBEH WHBECTHIIMOHEH (DOH]] B CEKIOPUTU3AIMOHHH ITO3UIMH CaMO MPH Clla3BaHEe M3MCKBAHUATA
Ha 4i1. 50 - 56 ot Jlenerupan pernament (EC) Ne 231/2013.

Yn. 232. (Hos - IB, 6p. 109 ot 2013 r., B cmita ot 20.12.2013 r.) (1) (M3m. u mom. - JIB, 6p. 95



ot 2017 r., B cuna ot 01.01.2018 r.) JIuniero, ynpasisBaIio aaTepHaTUBHU HHBECTHIIMOHHU (DOHIOBE, 3a
BCEKH YIPABISBaH AJITCPHATUBEH MHBECTUIIMOHEH (POH] MpUEMa U TIpUJIara sSiCHU, ITbJIHA U KOHKPETHH
MUCMEHHU TIpaBWIIa C IIeJ M3BHPIIBAHE HA TOYHA M HE3aBHCUMa OIICHKA Ha aKTUBUTE W 33 U3YHCIISIBAHE
HETHAaTa CTOWHOCT Ha aKTHUBUTE HA €IWH JISU1 WIM akius Ha (QOHIa B CHOTBETCTBUE C MPHIOKUMOTO
3aKOHOJIATEJICTBO Ha Jbp)KaBaTa, B KOATO € YCTaHOBEH CHOTBETHHST aJTEPHATHBEH WHBECTHIIMOHCH
doHI, U ¢ ycTaBa, MpaBWiIaTa WIK IPYTUTe My YUpEAUTEITHU JTOKyMeHTU. [[pomeHnTe B mpaBmiata 1o
M3pEUCHUE IIBPBO IMOIJICKAT HA MPEIBAPUTEIHO OJO0OpEHHE OT KOMHCHSTA TIO MPEAJIOKCHHE Ha
3aMECTHHK-TIPENICEIaTeNs, KOSTO Ce MPOM3HACS IO MOMAJACHOTO 3asBJIICHUE 3a M3/IaBaHE Ha Ol00OpeHUE
o pena Ha 4. 203, an. 3 - 6.

(2) OuensiBaHeTO Ha AKTHBHTE Ha aJTCPHATHBHHS WHBECTHIIMOHEH (OHJ C€ M3BBPIIBA OT
JUIETO, YIIPABIISBAIIO AJITEPHATUBHUS WHBECTUIIMOHEH (DOHJ, WM OT BHHIIEH OLEHUTEN - (hU3MUECKO
WINA IOPUINYECKO JIMIe, HEe3aBUCUMO OT (hoHHa, OT JHMIETO, ympaBisBamo (oHma, ¥ OT CBHP3aHO C
(dboH1a WK C JIUIIETO, yIpaBisaBaIlo GoHa, JTUIIE.

(3) B ciyuaii ye omeHsBaHe Ha AaKTHBUTE HA AaJTCPHATMBHUS HWHBECTHUIIMOHEH (OHT ce
U3BBPIIBA OT JIMIETO, KOETO IO YIPaBIIsABa, U3IIBIHEHHETO HAa (PYHKIHSTA 1O OILICHSBAHE TPsOBa Jia €
OPraHM3AIMOHHO W (YHKIIMOHATHO OTAEJICHO OT W3MBIHCHHETO Ha (YHKIMHUTE IO YIpaBlICHHE Ha
noptdeiisT ¥ B yCTAHOBCHUTE B MPHJIATaHUTE OT JIMIETO, YIIPABISBAIIO AITEPHATHBHUS WHBECTHIIMOHCH
¢doH, mpaBuiIa, BKIIOYUTEITHO B MpUJIaraHaTa MoJIMTUKA 332 Bb3HATPAKICHUATA, Ca BbBEICHU MEPKHU 32
OrpaHMYaBaHe KOH(IIMKTHTE HAa HMHTEPECH W TPEIOTBpPATSIBAHEC HA HEMPABOMEPHO BIHUSHHE BBHPXY
CIIY>KUTEJIUTE, U3IIBIHSIBAIIN Te3U (YHKITHH.

(4) B cayuyaii 4ye OICHSBAaHCTO HA AKTUBUTE Ha aJTCPHATHBHUS HHBECTUIMOHEH (OHI ce
U3BBPIIIBA OT BBHIITHO JIMIIE, TPIOBa Jla ca Cra3eHH CICTHUTE NU3UCKBAHMS:

1. BHHIIHHMAT OIICHUTEN OCHINECTBSIBA JEHHOCTTa BH3 OCHOBAa Ha TIPEIABUACHA B 3aKOH
3aJbJDKUTEIHA TPOQEeCHOHAIHA PErHCTPAallvsl WIM Bb3 OCHOBA HA HOPMATHBHO YCTaHOBEHH IpaBHIIA
WM TIpaBWIIa 33 MPO(eCHOoHATHO TOBEICHUE;

2. HaMIE ca OOCKTHMBHO YCTAaHOBHUMH TapaHIIMH, Y€ BHHIIHHUAT OICHUTEN € B ChCTOSHHUE Ja
U3MBIHSBA €()eKTUBHO (DYHKIUATA MO OLIEHSBAaHE B CHOTBETCTBHE C M3MCKBaHMATAa Ha ail. 1 - 3 am. 5 -
11;

3. cma3eHu ca W3MCKBaHUATA Ha ui. 222, an. 1, 2 u 3 u Ha [enerupan pernament (EC) Ne
231/2013.

(5) Jlume, ympaBisBaiio aJTepHATHBHA WHBECTUIIMOHHH (DOHIOBE, HE MOXKE Jia BB3JIOKH
(GYHKIHSITA 110 OLIEHSBaHE HA AKTHUBUTE HA yMPAaBJISBaH aJITEPHATUBEH MHBECTUIIMOHEH (POH]T HA HETOBUS
JICTIO3UTAp, OCBEH aKO JICTIO3UTAPST € OTJACIHI OPTaHU3AIMOHHO M (DYHKIIMOHAHO W3IIBIHCHUETO Ha
GYHKIMUTE CH KaTo AETO3UTap OT W3MBIHCHHETO Ha (PYHKIMUTE HA OLEHUTEN M KOH(PIUKTUTE Ha
WHTEPECH, KOUTO MOTaT Ja BB3HHWKHAT, Ca CHOTBETHO YCTAHOBEHW, YINPABISIBAHH, HAOIIOMABAHH H
Pa3KpUTH Ha WHBECTUTOPUTE B AITCPHATUBHUS WHBECTHIIMOHEH (OHI.

(6) (Hom. - IB, Op. 95 or 2017 r., B cmma ot 01.01.2018 r.) /lenerupane Ha (QyHKIUSATA 110
OLICHSIBAHE HA BBHIIICH OICHHUTEN CE JOIYCKa MpH Cla3BaHe M3MCKBaHMATA Ha [lenerupan periaMeHT
(EC) Ne 231/2013 u ako e u3gageHo IpeABapUuTEIIHO 0J00OPEHHE 3a TOBA OT KOMUCHSATA TI0 MPEII0KECHHE
Ha 3aMECTHHK-TIpE/ICeIaTeNlsl MPpH YCIIOBUATa Ha 4wi. 222, an. 4. KeMm 3asBineHHeTo 3a W3AaBaHE Ha
of00peHre IOMBIHUTETHO C€ MpWiarar AaHHU W JOKYMEHTH, YJOCTOBEpsIBAIlM CIA3BaHETO Ha
M3UCKBAaHMSTA Ha all. 4.

(7) HazHaueHUsIT BHHIIICH OIIEHUTEN HE MOXKE JIa Jiesierupa QYHKIUITA [0 OICHABAHE HA TPETO
JUIIE.

(8) OueHsiBaHeTO HA aKTUBUTE HA AJITCPHATUBHUS MHBECTHIUOHCH (OHI U M3YHCIISIBAHETO HA
HETHAaTa CTOWHOCT Ha aKTHUBUTE HA €IWH [ WM aKius Ce HW3BBPIIBA Bb3 OCHOBA Ha OOCKTHBHH
KPUTEPHUH W TIPH Cla3BaHE Ha TPOIEAYPHTE, YCTAHOBEHW B IMpaBWiara Mo ajx. 1 U B MPHIOKUMOTO
3aKOHOZATEJICTBO, C MOJIaraHe Ha JbJKUMAaTa TpUXka U ChC CIIeHATa YeCTOTa!

1. 32 aNiTepHATHBEH WHBECTUITMOHEH (DOH]I OT 3aTBOPEH THII - HA-MaJIKO BEHBK TOUIIIHO, a 32



TakbB (GoHI, 3a KoiTO PenyOnmuka brirapus e nbpkaBa WiIeHKa 1O MPOU3XO] - BEIHBK HA TPH Mecella,
KaKTO MU IIpH YBCIMYAaBaHC WM HaMaJIsIBAHC Ha KallkuTala,

2. 32 aNTepHATUBEH WHBECTHIIMOHEH (OHJ OT OTBOPEH THI - C YECTOTa, KOATO OTroBapsi Ha
MOJUTHKATA 32 EMUTHpaHe U 00paTHO M3KYyIyBaHe Ha (JOHAA U € MOAXOAsIIA ChOOPAa3HO MPUTEKABAHUTE
OT HETO aKTHBH.

(9) JTunero, ynpasisiBamio aaTepHaTUBHH WHBECTUIIMOHHU (OHIOBE, OOSBSIBA B KOMHUCHATA U
C”I)O6HIaBa Ha MHBCCTHUTOPUTEC 110 MOAXOAAII Ha4WH, OIIPECACIICH B yCTaBa, B IIpaBUJIaTa WJIK B JPYTUTC
YUpPEIUTECITHH aKTOBE Ha YIPABISBAHMUS AalTCPHATUBEH WHBECTUIIMOHCH (GOHJI, HWHpOpMaIms 3a
omnpeaciacHara HCTHA CTOMHOCT Ha aKTUBHUTE Ha CAWH I WKW aKIUs Ha aJITCPHATUBHUA MHBCCTULIMOHCH
(bOoHJ Hali-KbCHO B JICHSI, CJICABAII] M3YUCIISIBAHETO HA Ta3H CTOWHOCT.

(10) Jlumero, ynpaBisBaiio aJTepPHATUBHU HMHBECTHLIMOHHM (DOHIOBE, OTrOBaps 3a TOYHATA
OllICHKa HA aKTHBUTE Ha YNPABISBAHUTE AITCPHATHBHH MHBECTUIIMOHHH (DOHIIOBE, M3UUCIIIBAHETO Ha
HETHAaTa CTOMHOCT HA aKTUBUTE M MyOnuKyBaHeTo M. OTrOBOPHOCTTa MO H3pEUYEHHE IBPBO HE ce
OorpaHu4aBa IIPpU Bb3J1araHe Ha q)}’HKHI/ISITa II0 OLCHABAHC HA BBHIIICH OLICHUTCII. Boummausat OLCHUTECII
OTroBapsi MpeJ JUIETO, YIPABISABAII0 AITCPHATHBHE MHBECTUIIMOHHHM (DOHIIOBE, 32 BCSKA MPETHPIISTHA
OT TOBa JIMIIC 3ary0a BCIIEJICTBHE HA HEM3IIBJIHEHUE HA 3a/IbJDKCHUSATA Ha BHHITHUS OIICHHUTE, 32 KOETO
MOCIICTHUST OTTOBApPSL.

(11) JombiHUTETHU WM3MCKBAHUS BbB BPB3KAa C OLCHSIBAHETO HA AKTUBUTE W HW3YUCIISIBAHE
HETHaTa CTOMHOCT Ha aKTHBUTE U3BBH Te3H, ycraHoBenu ¢ Jlenerupan permament (EC) Ne 231/2013, ce
OTIpeNeNAT ¢ Hapenoa.

Y. 233. (Hos - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) Jlurmero, yupaBisBaIio
JITEPHATHBHUA MHBECTUIIMOHHH (OHIOBE, 32 BCEKU YIPABJISBAH AJITEPHATHBEH MHBECTUIIMOHEH (OH]T
CKJIIOYBA JIOTOBOP C JAETIO3UTAp, KOUTO:

1. ceXpaHsBa NMPUTEKABAHUTE OT AJITCPHATHBHHS WHBECTHIMOHCH (DOHJ, BKIIOYHTEIHO Ype3
JENCTBAIIOTO 3a HETo JIMIe, YIPAaBIsABAIIO alTEPHATUBHU WHBECTULMOHHH (POHIOBE, AKTHUBHU, KAKTO
clie/iBa:

a) Oe3HanMuyHWTEe (PUHAHCOBM WMHCTPYMEHTH CE BIKCBAaT B JCTIO3UTApHA WHCTHTYLHUS KbM
MOJICMETKA Ha JICTIO3UTapsl, KaTO NEMO3UTApST BOAU TE€3M UHCTPYMEHTH 10 OTICITHA CMETKH, OTKPUTH HA
UMETO Ha QITCPHATHBHHUS WHBECTHIIMOHEH (OHJ WM Ha JIMIETO, YIPABISBANIO aJITEPHATHBHU
WHBECTUIIMOHHH (POHJIOBE, ACHCTBAIIO 3a POH/IA;

0) apyrute GUHAHCOBU MHCTPYMEHTH C€ ChbXpaHsIBAT B JEMIO3UTAPS;

B) JETO3UTAPAT BOJAU PETHCTHP 32 OCTAHAIUTE aKTUBHU CJIE]] YCTaHOBSIBAHE COOCTBEHOCTTA HA
aNTepHATUBHUS WHBECTUIIMOHEH (POHJ BHPXY TE€3W AKTHBH, BKIIOYHTEITHO Ype3 JCWCTBAMIOTO 3a HETO
JMIe, YIPABJSABAIIO AJITCPHATUBHH WHBECTHIIMOHHU (OHIOBE, Bb3 OCHOBA Ha NPEACTABEHUTE OT
aNTepHATUBHUS WHBECTHIIMOHEH (DOH]I, BKIFOYUTEITHO Upe3 JIEHCTBAIOTO 332 HETO JIUIE, YIPABIISBAIIO0
QJITEPHATHBHA WHBECTHIIMOHHU (OHIOBE, JaHHU M JIOKYMEHTH WJIH JPYTH JIOKA3aTeJCTBa, JO KOUTO
JIETIO3UTAPAT UM TOCTHII, KaTO ACTIO3UTAPST MOCTOSTHHO MOAIbPKA aKTYATHH JaHHH 32 COOCTBEHOCTTA;

2. (wam. - JIB, Op. 15 or 2018 r., B cmia ot 16.02.2018 r.) ciieau mapuIHHUTE MOTOIM Ha
aNTepHATUBHUSA WHBECTUIIMOHEH (DOHA W TapaHTHpa, Y€ TMONYYCHHTE NMpPU EMUTHpPaHE Ha JSJI0BE WIH
aKIMW Ha aJITCPHATHBHHS WHBECTHIIMOHEH ()OHJI IJIAIAHUS IMOCTHIIBAT U CHOTBETHO BCUYKH MAPUIHH
cpezncTBa Ha (DOHIIA Ce ChXPAHSBAT 10 CMETKH, OTKPUTH Ha UMETO Ha aJITCPHATHBHUS WHBECTUIIMOHEH
(GOHI WM Ha UMETO Ha JIMIETO, YIPABISBAIIO aJITSPHATUBHU MHBECTUIIMOHHH (DOHJIOBE, ACHCTBAIIO 32
QJIITEPHATHBHUS WHBECTHIIMOHEH (OHJ, MJIM HAa MMETO Ha JICMIO3HMTAaps, NEHCTBAIl 3a alTepHATUBHUS
uHBeCTUIIMOHEH (onx, B ymme mo wi. 93, am. 1, T. 1 - 3 or 3akoHa 3a mazapure Ha (UHAHCOBH
WHCTPYMEHTH WU B JPYTO JIMIE, UMAIIO ChInuTe (QYHKIUU Kato juie mo wi. 93, am. 1, 1. 1 - 3 or
3akoHa 3a mazapuTe Ha (PUHAHCOBM MHCTPYMEHTU HA CHOTBETHHS Ma3ap B TpeTa IbpikKaBa, Ha KOUTO €
HE0O0XOMMO TTOTHPYKAHETO HA MAPUYHU CMETKH, TIPH YCIOBHUE Y€ TOBA JIMIIC MOJJICKU Ha PEryJIHpaHe ’



HA/J30p, CKBUBAJCHTHM HA W3MUCKBAaHUATA M TPUHIMIIMTE HA TMPaBOTO Ha EBpomeickus Chio3,
perynmupanio aciHoctTa Ha junara mo wi. 93, an. 1, . 1 - 3 or 3akoHa 3a mazapute Ha (MHAHCOBH
WHCTPYMEHTH; TApUYHUTE CpPEICTBA Ha aJITCPHATHBHHUS HWHBECTUIIMOHEH (OHI c€ OTAEHSAT OT
cpeacrtBara Ha juiero rno wi. 93, an. 1, T. 1 - 3 ot 3akoHa 3a nazapure Ha (GUHAHCOBH WHCTPYMEHTH U OT
CpezcTBaTa Ha JICNIO3UTapsl WK Ha JIPYTO JIMIIE, HA YHETO UME Ca OTKPUTU CMETKHTE;

3. ocurypsiBa, ue H3AaBaHETO, Mpoaaxbara, oOpaTHOTO HM3KyIMyBaHEe U OO0E3CHIIBAHETO Ha
JIIOBETE VI aKIUUTE Ha aJITCPHATUBHUS WHBECTHIIMOHEH (DOH Ce OCHIIECTBABA B ChOTBETCTBHE ChC
3aKOHA U C yCTaBa, ChOTBETHO C MpaBWJIaTa WU C APYTHTE YUPEIUTEIHA JOKYMEHTH Ha aJITCPHATHBHUS
MHBECTHUIMOHECH (OH/I;

4. ocurypsiBa, 4e M3UUCIISIBAHETO HA JSUTOBETE WM aKIIUUTE HAa alITCPHATUBHUS HHBECTUIIMOHCH
(OHJI ce OChHIECTBsABA B ChOTBETCTBHE ChC 3aKOHA U C YCTaBa, ChOTBETHO HA MPABHJIATa WU HA IPYTHTE
YUpEeTUTEITHH JOKYMECHTH Ha aITePHATHBHUS WHBECTHIIMOHEH (OHI,

5. pa3mopexza ce C MOBEPeHHTE MYy aKTHBH CaMO IO HapeXIaHe Ha JIMIETO, yIpaBisABaIlO
aNTepHATUBHUS WHBECTHIIMOHEH (DOHJ, OCBEH aKO T¢ MPOTHBOpEUYAT HA 3aKOHA, yCTaBa, CHhOTBETHO Ha
NpaBUiIaTa WU Ha APYTHTE YUPEAUTEIHU TOKYMEHTH Ha alITCPHATUBHUS MHBECTUIIMOHEH (DOH/T;

6. creu 3a MIPEBEXKIAHETO B OOMYAHHUTE CPOKOBE B 10132 HA aITCPHATHBHUS WHBECTUITMOHEH
(GOHJ Ha BCUYKH MAPUYHU CPEICTBA, MPOU3TUYAIIH OT C/ICIKU C aKTUBHU Ha (OH/IA,

7. ocurypsiBa CbOMPAHETO M M3MOJI3BAHETO HA MPUXOJUTE HA aNTEPHATUBHUS WHBECTUIIMOHEH
(GOHJT B CHOTBETCTBUE ChC 3aKOHA W C yCTaBa, ChOTBETHO C NMpaBWjIaTa WIH C JIPYTUTE yUPESIAUTSITHH
JIOKYMEHTH Ha aNTepHATUBHUS HHBECTHUIIMOHEH (OH];

8. peloBHO ce OoTuuTa MpeJ ANTCPHATUBHUS WHBECTUIIMOHEH (OH] 32 MOBEPCHUTE AKTHBH U
U3BBPIICHUTE OTICPAIIHH.

(2) deno3uTap Ha aJiTepHATUBEH WHBECTUIIMOHEH (POH] MOKe Ja Obae:

1. 3a anTepHaTHBEH MHBECTUIIMOHEH (QOHA ¢ mpou3xoj oT PemyOmuka bwirapus - gemosuTtap,
OTTrOBapsIIll HAa M3UCKBAaHUATA Ha Wi. 35;

2. 32 QJITepHATHBCH WHBECTUIIMOHEH (DOHJI C TIPOU3XOJI OT JApyra JbprKaBa WICHKA - JICTIO3HUTap,
KOWTO MMa CeNalWille WIM KJIOH B Ta3u AbpiKaBa UJCHKA M OTrOBaps HAa U3HUCKBAHHITA HA HEHHOTO
3aKOHOJIATEJICTBO;

3. 3a aNTepHATHMBEH WHBECTHIIMOHEH (OHJ OT TpeTa IbpikaBa - OaHKA WM WHBECTHIIMOHCH
MOCPETHUK ChC CEMANUIIE WM KIOH M JIMIIEH3UPAHU B TpPeTara IbpKaBa, WINA JENO3UTAp, KOWUTO MMa
CelaMie WM KIOH B JbpKaBara WICHKa IO MPOM3XOJ WM B pedepeHTHaTa Jbp)kaBa WICHKA Ha
JUIETO, YIPAaBISBAlO aNTCPHATUBHUS HWHBECTUIIMOHEH (GOHI, W OTroBaps Ha W3UCKBAHHUATA Ha
3aKOHOJATEJICTBOTO Ha Ta3M Jbp)KaBa YWICHKA.

(3) baHka WM MHBECTUIIMOHEH MOCPEIHUK, JIMIICH3UPAHU B TPETa IbpikaBa, MOXKe Jia ObJle
JIETIO3UTAp Ha AJITSPHATUBEH MHBECTUITMOHEH (DOHI, aKO Ca CIa3eHU CIICHUTE N3NCKBAHHUS:

1. HamuMue ca TOAXOAANIM JOTOBOPSHOCTH 33 CHTPYIHHUYECTBO MEXKIYy KOMHUCHSATA,
KOMITETEHTHUTE OpPTaHW Ha Jbp’KaBaTa WICHKA, B KOSATO IIE C€ MpeJiarar JsUIOBETe WM aKIMUTE Ha
QJIITEpPHATHBHUS WHBECTHIIMOHEH (DOHII, JOKOJIKOTO T€ Ca Pa3InYHH, U HAJI30PHUTE OpPraHW Ha TpeTara
IbPXKaBa, B KOSTO € CEMANMUIIETO WIM KIOHBT Ha JIEMO3UTaps, OCHTypsiBaiy €(eKTHUBEH OOMEH Ha
nH(pOpPMAITUS C OIVIe]] OCHIISCTBABAHE HA HAJ[30PHHUTE IIPABOMOIIHUS HA KOMHUCHSITA,

2. nefiHOCTTa Ha AETO3UTaps € O0eKT Ha e()EeKTUBHO PEryliMpaHe U HaJa30p, BKIIOYUTEIHO I10
OTHOIIICHWE HAa MHHUMAJTHHUTE KallUTAJIOBH W3WCKBAHHS, PABHOCTOMHHM Ha TE3W CHIVIACHO MPABOTO HA
EBponerickus cbo3;

3. Tperara AbppiKaBa, B KOATO € CEJAIHINETO WIIM KIOHBT Ha JICMO3UTapsi, HE € MOCcoueHa KaTto
OTKa3Ballla ChHJCHCTBUE Jbp)KaBa WM TEPUTOpUsS B cHHchbka Ha PaboTHara rpyma 3a (h)UHAHCOBU
JCUCTBUS,

4. CKJIFOYEHO € criopa3yMeHune Mexay PemyOnrka Beirapus, nbpkaBara 4ieHKa, B KOSATO IIE C€
mpeiaraT Jsj0BeT€ WIM aKIMUTEe HAa CHOTBETHHS alTEpPHATUBEH HHBECTHIIMOHEH (OHI M TpeTara
IbpXKaBa, B KOATO € CENAJUINETO WM KIOHBT Ha JCMO3HUTaps, B CHOTBETCTBUE CHC CTAHIAPTHUTE,



ycTaHOBeHH B wieH 26 or Moxaen Ha paHp4yHa crnorogda 3a JOXOIUTE U HMMYIIECTBOTO Ha
Opranuzaiusita 3a UKOHOMHYECKO CHTPYIHUYECTBO W Pa3BUTHE, OCUTYpSBAIIO €PEKTUBECH OOMECH Ha
uH(bOopMaIus MO JaHBYHH BBIIPOCH.

(4) denosutapsr e Jinie, pa3jinyHO OT JIUIETO, YIPABISIBAIIO AITCPHATUBHH WHBECTHIIMOHHU
¢dboHI0BE, OT OCHOBHUSI OOPCOB MOCPEIHHUK, YHUTO YCIyTU 1€ ObJAT MOJI3BaHMU MpPH HU3MbIHEHHE Ha
WHBECTUIIMOHHATA TIOJIMTHKA HA YIIPABISBaH alTePHATUBEH WHBECTUIIMOHEH (DOH, OCBEH aKo TOBA JIUIIE
€ OTIEIWJIO OPraHU3alMOHHO U (YHKIIMOHAIHO M3MBJIHEHUETO Ha (YHKIMHUTE CH KaTo JENO3UTap OT
MPOLIECUTE U JIEHHOCTUTE, KOUTO TO M3IIBJIHABA KAaTO WHBECTUIIMOHEH MOCPEIHUK, U KOHMIUKTUTE Ha
MHTEPECH, KOUTO MOTraT Ja BB3HHKHAT, Ca CHbOTBETHO YCTAaHOBEHH, YIPABIISIBAHU, HAOIIOJaBAaHU U
Pa3KpUTH Ha UHBECTUTOPUTE B aJITEPHATUBHUS UHBECTUIIMOHEH (OH]I.

(5) HdoroBopbT MeXIy NCTMO3UTApS W JIAIETO, YIPABISIBALIO AITCPHATUBHH WHBECTHIIMOHHU
¢dboH0Be, NEHCTBAILIO OT UMETO Ha AJITEPHATUBEH MHBECTHUIIMOHEH (OHI, MOAPOOHO ypekaa mpasaTta U
3aIBIDKEHUATA HA JENO3UTaps, Ha alITEPHATUBHUS MHBECTUIIMOHEH (DOH]I M Ha YMPABISIBAILIOTO TO JHUIE
B CBOTBETCTBHE C aj. 1, BKJIIOUMTEJIHO NpaBUjaTa 3a oOMeH Ha HH(pOpMalus, OTTOBOPHOCTTA Ha
CTpaHWTE W OrpaHUYCHHUATA 3a JAelHOcTTa WM. JIOMBIHUTENHH H3UCKBaHUA KbM JOTOBOpa ce
YCTaHOBSBAT C Hapenoa.

(6) (U3m. u mom. - JIB, 6p. 95 or 2017 r., B cuna or 01.01.2018 r.) 3amsiHa Ha aeno3uraps u
MpoMsiHA B JIOTOBOpa MO all. S ce JOMyCKa cjel ON0OpeHHEe OT KOMHCHSTA 1O MPEAJIOKCHHE Ha
3aMECTHHK-TIpe/iceaTeNsl, KbM 3asBJICHUETO 3a M3/laBaHE HA KOETO Ce MpuiiaraT JJaHHU U JJOKYMEHTH,
ycTaHOBeHU ¢ HapenOa. Komucusra ce mpousHacs mo peaa Ha 4i. 203, ain. 3 - 6.

(7) Henerupane Ha (GyHKIMH MO aji. 1 OT Jemo3uTaps Ha TPETO JIHIIE, KAKTO W IMOCIEIBAIIO
Jenerupane Ha GYHKIMH OT TOBA TPETO JIMIIE € JOIMycKa eIUHCTBEHO 3a pyHKIuuTe 1o ai. 1, . 1 u npu
CIia3BaHe Ha CIIEJAHUTE yCIIOBUS:

1. Bp3maraHero Ha (yHKLUMU HE C€ M3BbpIIBA C HaMEpPEHHE U HE BOJAM JI0 M30ArBaHE Ha
YCTaHOBEHU B 3aKOH M3UCKBAHUS KbM JICTIO3UTAPS U JEHHOCTTA MY,

2. Bb3JIaraHeTo Ha (PYHKIIMU Ha TPETO JIUIIEC CE€ HaJlara OT OOCKTUBHU MIPUYHNHH;

3. AeTmOo3UuTapsAT OMpeesst TPETOTO JIMIIE U OCHIIECTBSIBA MOCEABAIl Mperie Ha u3bopa My U
Ha M3IBJIHEHUETO Ha JCJIETUPAHUTE HAa TOBAa JHUIE (PYHKIUU C HEOOXOAMMHTE YMEHUs, TpUXKa U
BHUMaHue, TMpuiaraiiku poopute mnpodecuoHaTHH CTaHIapTH, B HaW-IOOpUs HHTEpeC Ha
aNTepHATUBHUTE WHBECTHIIMOHHU (DOHIOBE, KOMTO YIPABIsABA, HA TEXHUTEC MHBECTUTOPH U Ha IMa3apa
KaTo 15J10;

4. nmOoroBOPHT C TPETO JHIE TPsAOBa Na ChABPKA pasnopendu, JaBalld BbH3MOXKHOCT Ha
JIETIO3UTAPS JIa OCHIIECTBSBA M0 BCAKO BpeMe €(hEeKTHUBEH HAA30P BbPXY JICHHOCTTA Ha TPETOTO JIMIIC BHB
BpPB3Ka C M3MBIHEHUETO HA CKIIOYEHHS JOTOBOP, BKIIOYUTEIHO Ja TMOJy4daBa NEPUOIUYHO U/UIU TPH
MOMCKBaHe HH(POPMAIIUS OT TOBA JIUIIE;

5. TpeToTo Julle TpsaOBa Ja pas3mnojara ¢ OpraHu3anus, TEXHUYECKU PecypcH U KBaaupuIupanu
CIIY>KHTEJIH TIPEJIBUJ] €CTECTBOTO U CIIOKHOCTTA HA aKTHBHUTE Ha aNTEPHATUBHUS MHBECTHIIMOHEH (HOH]I
WIM Ha JMIETO, YIpPaBisBallo ajTepHATHBHHUS WHBECTHLIMOHEH (OHJ, [eHCTBAllO 3a Hero,
OCHUTYpSIBAIlld M3IIBIHCHUETO Ha BB3JIOKECHHUTE (YHKIMH B CHOTBETCTBHE C HM3UCKBAHUATA HA TO3H
3aKOH;

6. meiHOCTTa Ha TPETOTO JIMIIE BB BPH3Ka ChC ChXPAaHABAHETO Ha (DMHAHCOBU MHCTPYMEHTH €
00eKT Ha e(PEKTUBHO PETYIUPaHE U HAA30P, BKIIOUUTEITHO 110 OTHOIIEHNE HA MUHUMAJTHUTE KalluTaIOBU
M3HUCKBaHMs, KAKTO W HA MEPHUOAWYEH BHHIIEH OAUT OTHOCHO M3MBJIHEHUETO HAa Te3U (PyHKIUMHU, OCBEH
aKo 3aKOHONATEJICTBOTO Ha TpeTa AbpiKaBa M3UCKBA ONpeneieHW (PUHAHCOBM WHCTPYMEHTH Jia Ce
ChXpaHsIBaT OT MECTHO JIMIIE U HAMa MECTHO JIUIE, KOETO J]a OTroBapsl Ha MOCOYCHUTE M3MCKBAHUS 3a
Bb3JIaraHe, Mpu yCJIOBUE Ye:

a) MHBECTUTOPUTE B aJITEPHATUBHUS WHBECTUIIMOHEH (DOH] ca YBEIOMEHH 3a HEOOXOIUMOCTTA
OT TaKOBa Bb3JaraHe, MpeIy J1a HANpaBAT WHBECTUIUATA CH, CHOTBETHO MPEAU BH3JIAraHeTO, ako TO
cJie/iBa U3BBPIIBAHETO HA HHBECTULIUATA, U



0) Bb3JIaraHeTo € U3BBPIICHO 0 HapeXkJIaHe Ha alTepHATUBHUS MHBECTHUIIMOHEH (OHI WM Ha
JUIETO, YIIPABIISBAIIO alTCPHATHBHISI HHBECTHIIMOHEH (POH]I, ISHCTRAIIIO 32 HETO;

7. TPETOTO JUIE OTIEJN aKTHUBHUTE, YUETO ChXPAHSBAHE MYy € BB3JIOKEHO, OT COOCTBEHUTE CU
aKTUBU M OT aKTHBUTE Ha JACTIO3UTAPS C 11e7 O€3CTIOPHO YCTAHOBSIBAHE COOCTBEHOCTTA HA T€3U aKTUBH.

(8) IlpemocraBsiHero Ha yciyru, ompenenenn B JlupekruBa 98/26/EO wa Epomelickus
napnameHT u Ha CbBeta oT 19 mait 1998 r. 0OTHOCHO OKOHYATETHOCTTA Ha CEeTHJIMEHTA B IJIATEKHUTE
CHCTEMH U B CHCTEMHTE 3a CETHJIMCHT Ha IICHHU KHIKA, HapuJaHa mo-HaTaTwk "J{upektuBa 98/26/EQ",
OT CHCTEMHUTE 3a CEThJIMEHT Ha IIEHHH KHWXa, OINpeleeHH 3a LIEeJUTEe Ha ChllaTa AUPEKTUBA, WIH
MPEIOCTABSIHETO HA CXOAHH YCIIYTH OT CHCTEMH 33 CEThIMCHT Ha IICHHU KHI)KA Ha TPEeTa IbpiKaBa HE ce
cMsTa 3a JefierupaHe Ha (pyHKIUY 1o ai. 7.

(9) lemo3utapsT U BCIKO TPETO JIMIIE, HA KOETO ca JAeJerupanu (pyHKIMU ChIIACHO all. 7, IPU
U3MIBJIHEHNUE HA GYHKIMUTE 1O ajl. 1 ca TbKHU /1a JeCcTBaT JIOSUTHO, ¢ HEOOXOIUMHUTE YMEHHUSI, TpuXka U
BHUMaHUe, MpUiIaraiku 1o0purte npodecruoHaIHu CTaHIapTH, U HE3aBUCUMO, B Hali-100pUs UHTEpEC Ha
aNTepHATUBHUS WHBECTUIIMOHEH (DOH/I U HA HHBECTHTOPUTE B HETO.

(10) lemo3uTapsAT U BCAKO TPETO JIKUIIE, HA KOETO ca Jelerupand (QyHKIUH ChIIACHO aj. 7, He
MOJKE JIa U3BBPIIIBA JCHHOCT 32 aJITEPHATUBHUS WHBECTUITMOHEH (DOH/I WITK 32 JIUIETO, KOETO YIIPaBJISIBA
TO3U (OHJ, KOSTO MOXE J1a TMOPOAN KOH(IMKT HA HMHTEPECHU MEX]y alTepHATUBHUS MHBECTHIIMOHEH
(doHJI, yIpaBIsABaIOTO TO JIMIIEC, MHBECTUTOPUTE BHB (POHJA U IETIO3UTAPS WIH TPETOTO JIUIIE, HA KOETO
ca BB3JIOKCHH JCTO3UTAPHU (DYHKIIUH, OCBEH aKO JCIMO3HMTAPAT WM TPETOTO JIMIC, Ha KOETO ca
nenerupand QYHKIUH TO aj. /, € OTACTWIO OPraHMu3alMOHHO M (DYHKIMOHATHO W3IIBIHEHUETO Ha
JIENO3UTapHUTe (DYHKIIUU OT TPOIECUTE W JCHHOCTHTE, KOWTO TO W3IBJIHABA M KOHWTO Ca WU
€BEHTYaJTHO MOTraT Ja ObJaT HeChbBMECTUMHU C Te3U (YHKIHH, U KOH(QIMKTUTE Ha MHTEPECH, KOUTO
MOTaT Ja BB3HHKHAT, Ca CHOTBETHO YCTAHOBEHH, YIIPABIISIBaHU, HAOMIONABaHW W PA3KPUTH Ha
WHBECTUTOPUTE B alITEPHATUBHUS MHBECTUIIMOHEH (OH]I.

(11) deno3uTapsar u BCAKO TPETO JIUIIE, HA KOETO ca JAeJIerupaHd (pyHKIMU ChITIACHO al. 7, HE
MOXKE JIa W3IMOJ3BAaT AaKTHBH Ha aJITCPHATHBHHS WHBECTHIIMOHCH (OHI 0Oe3 ChIVIacCHeTO Ha
aNTepHATUBHUSA WHBECTUIIMOHEH ()OHJ WIM Ha JIUIETO, YIPABIABALIO adTePHATHBHH WHBECTULMOHHU
doHIOBE, NEHCTBAIIO 32 HETO, KAaKTo W 0e3 MpeIBapUTEIHO YBEIOMSBAHE Ha JEMO3UTAPS OT TPETOTO
JUIe, Ha KOETO ca JesieTupanu GyHKIMH ChIIACHO all. 7.

(12) Hdeno3utapsar oTroBaps mpei alTepHATUBHHS WHBECTHIIMOHEH (DOHI M Tpe] HErOBHUTE
MHBECTUTOPH 32 BCUYKHU BPEAM, MPETHPIIEHU OT TSIX BCIEACTBHE HA HEU3NIBIHEHHE HA 3abJKCHHSITA
My, BKIIOYMTEIHO OT HEMBJIHO, HETOYHO M HECBOEBPEMEHHO M3MBIHEHHE, KaKTO M 3a 3aryda Ha
(MHAHCOBM HMHCTPYMEHTH, CBXPaHSBaHW OT HEro WJIM OT TPETO JIMIe, HAa KOETO € BB3JIOKHUI
JENo3UTapHu (PYHKIMHU, KOTraTo TOBAa C€ ABIDKM Ha MTPUYUHHU, 32 KOUTO JEMO3UTApSAT OTroBaps,
BKIJTFOYUTEITHO 3a JEHUCTBUS WM OE3MEHCTBUS HAa TPETO JIMIE, HA KOETO MEMO3UTApsIT € JeJerHpal
GbyHKIMH. ANTEpHATUBHUAT UHBECTUIIMOHEH (DOH]I M1 MHBECTUTOPUTE MOTAT Ja THPCAT OTTOBOPHOCT OT
JIETIO3UTAPS MPSKO WM KOCBEHO Ype3 JIUIETO, YIPaBISIBAIIO AITEPHATUBHUS WHBECTUIIMOHEH (DOH/, B
3aBHCHMOCT OT XapakTepa Ha MPaBOOTHOIICHUETO MEXAY JENO3UTaps, allTepHAaTUBHUS WHBECTULIMOHEH
GoHJI, TUIETO, YIPABISABAIIO ANTEPHATUBHUS MHBECTHIMOHEH (HOHM, U MHBECTUTOpHTE. Jlemo3uTapst
HE HOCH OTTOBOPHOCT, aKO MOXKE Jia JIOKaXke, 4e 3arydara e BCJICICTBHE Ha BBHINTHO CHOWTHE, KOCTO €
U3BBH HETOBHSI KOHTPOJ, YUUTO MOCTEAUIM Ouxa OWIM HEeM30EKHU HE3aBUCUMO OT BCHUKHU Pa3yMHH
YCWIHSA 32 TIPEIOTBPATSIBAHETO FIM.

(13) B cayyaii Ha 3aryba Ha (PMHAHCOBU MHCTPYMEHTH JCTIO3UTAPAT HE3a0aBHO Bb3CTAHOBSIBA
(hMHAHCOBH MHCTPYMEHTH OT CHIIHSI BHJI U B CHIIOTO KOJIMYESCTBO WJIH B MAPUYHATA KM PAaBHOCTOWHOCT.

(14) Henosurapsar mMoxke jga Obae OCBOOOJAEH OT OTTOBOPHOCT 3a 3aryba Ha (hHHAHCOBH
WHCTPYMEHTH, ChbXPaHIBaHHU OT TPETO JIMIIC TIPH YCIOBUATA HA all. 7, aKO ca CMa3eHH CIEAHUTE YCIOBUS:

1. M3MBJTHEHM Cca U3MCKBAHMSTA HA all. 7 3a Bb3JIaraHe (pyHKIIMU HAa TPETOTO JIHIIC;

2. OTTOBOPHOCTTA Ha JEMO3UTaps € MPEeXBbpJjeHa Ha TPETOTO JUIE Bh3 OCHOBA Ha MHUCMEH
JIOTOBOP MEXIy ICTO3UTapsi W TPETOTO JIMIE, KOWTO ypexkaa OTTOBOPHOCTTa HA TPETOTO JIMIE B



CHOTBETCTBUE C an. 12, koATo MOXe Ja ObJie ThpCeHa OT alTepPHATUBHUS MHBECTUIIMOHEH (POH] WU OT
JIUIETO, KOETO IO YIPABIISBA, MPSKO I KOCBEHO Ype3 JACTIO3UTapS;

3. IPEXBBPIISIHETO Ha OTTOBOPHOCTTA CHIVIACHO T. 2 € Bb3 OCHOBA HAa MHCMEH JJOTOBOP MEXIY
JIENIO3UTApsl U alTEPHATUBHUS WHBECTUIIMOHEH (POHJ WIIU JIUIETO, KOETO TO YIpPAaBIsiBa, IOCOYBAII]
MIPUYUHUTE 32 TOBA MPEXBHPIISHE;

4. WBMBIHEHU Ca CIEJAHUTE IONMBIHUTEIHU YCJOBHS, aKO CHhXPAaHSIBAHETO Ha AKTUBUTE €
JIeJIETUPAHO Ha TPETO JIUIIE, B CIy4Yail Ye € MPUII0KEHO U3KIIFOUYEHUETO 1Mo aj. 7, T. 6:

a) yCTaBbT, NpaBWIaTa WIW JAPYTUTe YUYPEAUTETHH JOKYMEHTH Ha alTepHATUBHUS
WHBECTUIIMOHEH (OHJ M3PUYHO YPEXKJIAT BB3MOXKHOCTTA 3a OCBOOOXKJABaHE OT OTTOBOPHOCT Ha
JIETIO3UTAapPs MPH CIa3BaHE U3UCKBaHUATA HA T. 1 - 3 1 OykBa "0";

0) MTHBECTUTOPHUTE B alTEPHATUBHUS MHBECTUIIMOHEH (DOHJ ca YBEIOMEHH 32 HEOOXOAUMOCTTA
OT TaKOBa Bb3JIaraHe, MpPey J1a HaNpaBAT MHBECTULUATA CH, ChOTBETHO IMPEAU Bb3JIaraHeTo, ako TO
clieJIBa U3BBPIIBAHETO HA MHBECTUIIUATA.

(15) Hemosurapst mo uwi. 35, KaKTO M JEMO3WTAap CHC CEHAlMINe WM KJIOH B PemyOmimka
bearapus, mpemoctaBs Ha KOMHUCHATa Lsjgara uHGoOpMalus, KOATO € CBbpP3aHa C U3IBJIHEHHE Ha
3aIBIDKEHUSATAa MYy U KOSITO € HEOOXOJMMa 33 HAJ30pHU eI Ha KOMHUCHSTA WU HAa KOMIIETCHTHUTE
Oprand Ha Jpyra Jabp’kaBa uieHka. Komucusita mpenoctaBs Ha KOMIETEHTHUTE OpraHd Ha
aNTepHATUBHUS WHBECTUIIMOHEH (OHA W CHOTBETHO Ha JHIETO, YIPABISABAIIO alTePHATUBHUS
WHBECTUITMOHEH (DOH/I, aKO T ca pa3IMdHU, HHPOPMAIIHSITA, ITOJIyYCHA B KAYECTBOTO M HAa KOMIICTCHTCH
OpraH Ha JICTI03UTaps Ha ChOTBETHUS AITEPHATUBEH WHBECTUIIMOHEH (DOHIL.

(16) JlombaHWTENHM HW3UCKBAaHUS BHB BPB3KA C JCMO3UTAPS HW3BBH TE3HM, YCTAHOBEHU C
Henerupan pernament (EC) Ne 231/2013, ce onpenenst ¢ Hapenda.

Y. 234. (Hos - IB, Op. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - JIB, 6p. 15 or
2018 r., B cuna or 16.02.2018 r.) Jlumero, ympaBisiBallo ajlTepHATHUBEH WHBECTULMOHEH (HOHI,
yBEJOMSIBAa KOMHUCHSATA 3a BCSIKO MPUA00MBAaHE U Pa3MOPEKIaHE C YIACTUE B IPYKECTBO ChC CEIAIUIIE B
J'bpKaBa 4ICHKa, YMMTO aKI[MU HE ca IMPUETH 3a ThPrOBHS Ha peryimpan mazap mo wi. 152, an. 1 u 2 or
3akoHa 3a ma3apuTe Ha (DMHAHCOBH MHCTPYMEHTH M KOETO HE € JAPYXKECTBO Mo wi. 77, an. 1, T. 2 ot
3akoHa 3a MyOJIMYHOTO MpeIaraHne Ha [EHHU KHUKA WU JAPY’KECTBO ChC CIIEIUAIHA 111 TPUI00UBaHE,
CTONIAHUCBAHE WJIM YINpaBJICHHE Ha HEJBMOKMMH HMMOTH, B pe3yJTar Ha KOETO IPHUTEKABAHOTO OT
yOpaBIsiBaH OT HETo ajaTepHATHMBCH MHBECTHLHMOHEH (DOH MMPaBO Ha INIaC JAOCTUTHE, HAJAXBBPIH HIH
nagre nox 10, 20, 30, 50 wnu 75 Ha cTO OT T1acoBeTe B 00MI0TO ChOpaHKE Ha JPYKECTBOTO, B cpok 10
pabOTHU THU OT MPHUIO0OUBAHETO WIIM MPEXBBPIISIHETO HA YYaCTHETO.

(2) (U3m. - JIB, Op. 15 or 2018 r., B cmia or 16.02.2018 r.) Jlumero, ympamisBaIio
aJTepHATUBEH HMHBECTULMOHEH (DOHJ, 3a BCAKO MPHUAOOMBAHE OT YIIPABIISIBAH OT HErO aJlTepHATHBEH
WHBECTUIIMOHEH (OHJ] CaMOCTOATETHO WM CHBMECTHO BH3 OCHOBA HAa CIOpasyMEHHE C JpyT
YVOpaBJIsiBaH OT HEro WM OT JPYrO JIMIE aJTCPHATHBCH WHBECTUIIMOHECH (OHJ, BKIIFOYUTEIHO 4Ype3
KOHTPOJHUPAHO OT TaKhB aITCPHATUBEH MHBECTHIIMOHEH (POHJ IPYKECTBO HIIM JIMIIE, KOETO JCHCTBA 3a
CMETKa Ha TaKoOBa JIPY)KECTBO WJIM HA QJITCPHATUBHUS WHBECTHIIMOHEH (DOHJI, Ha KOHTPOJ BBPXY
JIPY’KECTBO ChC CEJAIMILE B IbprKaBa YICHKA, YNUTO aKIIMK Ca MIPHETH 32 ThProBHs Ha PEryJIHpaH ma3ap
mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha (PMHAHCOBU MHCTPYMEHTH, KaTO KOHTPOIBT CE ONPEACIIs
B ChOTBETCTBHE ChC 3aKOHOJIATEIICTBOTO 1O CEAAIHUIIE Ha ChOTBETHOTO JIPYKECTBO, MIIM Ha moBede oT 50
Ha CTO OT IVIACOBETE B OOIIOTO ChOpaHWEe Ha JPYKECTBO, YHAUTO AKI[MM HE ca MPUETH 33 THPrOBHs HA
TaKbB Ia3ap U KOETO HE € JPY)KeCTBO 1Mo wi. 771, an. 1, T. 2 ot 3akoHa 3a myOJIMYHOTO NpejyIaraHe Ha
IICHHU KHIDKA WIHM JIPYXKECTBO ChC CICLUAHA 1€ NPUA00MBaHEe, CTONAHUCBAHE WM YIPABICHUE Ha
HEJIBHKMMH UMOTH, B CpOK 10 pabOTHHU JTHHU OT MPHI00MBAHETO YBEIOMSIBA!

1. xoMucHATa;

2. Ipy’KeCTBOTO, B KOETO € MPUIOOUTO yIaCTHETO;



3. aKIMOHEPUTE B JIPYKECTBOTO, B KOETO € MPUAOOUTO ydacTHe, 32 YMUTO HICHTU(DUKALUS U
aJipec JUIETO, YIPABISBANIO aNTCPHATHBHU MHBECTHIIMOHHU (DOHJIOBE, pasmoliara ¢ WH(OOpMaIUs WK
3a KOMTO TakaBa MOXKe Ja ObJie MojyuyeHa OT JPYKECTBOTO WIM OT PErucThp, 0 KOHTO JIHIIETO,
YIOpaBISBAIIO AITEPHATUBHA WHBECTUIIMOHHU (DOHIOBE, IMa WJIH MOXKE Ja MOJTyYd JOCTHII.

(3) YBenomeHueTo 1o ai. 2 BKJIFOYBa HH(popMaIus 3a:

1. HaUMEHOBaHHETO HA JIMIIETO WU JIMIATa, YHpPaBISABAIIM aJTePHATHBHH WHBECTULMOHHU
(b oHI0BE, MPUIAOOMIIA CAMOCTOSTSITHO HITH CbBMECTHO YYaCTHETO 110 all. 2;

2. MIONUTUKATA 33 TMPEAOTBpATsABAHE U YIpaBlIeHHUE HAa KOH(IUKT HA WHTEPECH, BKIIOUHUTEIHO
MEX/Ty JITSPHATUBHUTE WHBECTUIIMOHHU (POHIOBE, MPUIOOMIN y9aCTUETO, YIIPABISIBAIIUTE TH JIUIA U
JPY>KECTBOTO, KaKTO W MH(OpMAIUs 3a KOHKPETHUTE TapaHIMK, Y€ BCAKO CIOpa3yMEHHE MEXIY Te3U
JUIA € CKITFOYECHO B YCIIOBHSITA HA PABHOMIOCTABEHOCT MEXKAY TSIX;

3. moNuTUKaTa 3a MpeoCcTaBsiHe Ha HH(OpMaLUs BbB BPb3Ka C IPYKECTBOTO, BKIFOUUTEIHO Ha
HETOBUTE CITY)KUTEIIH;

4. (u3m. - JIB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) B ciyuait Ha IpUIOOUTO ydacTHe B
JPY>KE€CTBO, Pa3INYHO OT APYNKECTBO, UNUTO aKI[UU Ca MPUETH 3a THPrOBUS Ha pErylvpaH masap mo ui.
152, an. 1 u 2 ot 3akoHa 3a nma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH, JOIBJIHUTEIHA HH(OPMAIIHS 3a:

a) Opos Ha mMpuAOOMTHTE TpaBa HA IJlac M JeJia UM CHpsMo oOmus Opol mpaBa Ha Iiiac,
W3YHCIICH Bh3 OCHOBA HAa BCHUKH aKI[UH C TIPABO Ha IJIac, HE3aBUCHMO OT TOBA, Al YIIPAKHIBAHETO HA
MIPABO Ha TJIAC TI0 YacT OT U3JIaJICHUTE aKIIMK € OTPAHUYCHO;

0) narara Ha MPUAOOMBAHE HA YYACTUETO TI0 all. 2;

B) YCIIOBUSTA, IPU CIIA3BAHETO HA KOWTO € MPUAO0UTO YIACTHETO, KAKTO U JAHHH 32 IMETO HIIH
HAaUMEHOBAHUETO, aJpeca WK CEAANUIIETO Ha aKIIMOHEPUTE - aNTepHATUBHI HHBECTHUIIMOHHU (OHJIOBE,
Ha KOHTPOJIMPAHHU OT TSAX JPY>KECTBA WIM JIMIA, NEHCTBAIIMA 32 CMETKA HA TaKWUBa JIPYKECTBA, YHETO
y4acTHe Ce BKJIIOYBA B M3UMCIISIBAHETO Ha OOLIOTO MPUIO0OUTO ydacTHE MO ajl. 2, KAKTO U ChOTBETHUTE
JTAHHM 32 BCSAKO JIPYTO JIMIIE C MPAaBO HA TJIaC OT MMETO Ha TE3W JUIla M Bepurara oT JpyKecTBa, 4pe3
KOWTO C€ YIPaXKHSIBA MPABOTO Ha IJIac.

(4) JIuueto, ynpaBnsBaiio anTepHaTUBHU HHBECTHIIMOHHHU (DOHIOBE, B YBEIOMIICHUETO TIO aJ. 2
JI0 IPY’)KECTBOTO, B KOETO € MPUJI0OUTO YIaCTHETO, U3WCKBA YIIPABUTEIHUAT My OpraH Jia IpeoCTaBu
CBOEBPEMEHHO Ha TPEJCTABUTEIINTE HA CBOUTE CIIY)KHTENH 1Mo cMuchia Ha JlupektuBa 2002/14/EO Ha
EBponefickus mapnament u Ha ChBera or 11 mapr 2002 r. 3a cp3maBaHe Ha oO0IMa pamka 3a
nHbOpMUpaHE U KOHCYITHpaHe Ha pabOTHULIMTE U CiayxuTenuTe B EBpomneiickara oOuIHOCT, HapuyaHa
no-Hatarek "JlupextuBa 2002/14/EOQ", win Ha COy»KUTENWUTE, KOTAaTO HSAMAa TAaKWUBa IMPEICTABHTEIH,
uHpoOpMaIUATa MO al. 2 W TpearpreMa HEOOXOIUMHUTE MEPKH 3a NPEJOCTaBsIHE Ha CHhOTBETHATA
uHpOpMaLus.

(5) (M3m. - JIB, 6p. 15 or 2018 r., B cuma or 16.02.2018 r.) Jlumero, ympasisBaiio
aNTepHaTUBHU WHBECTUIIMOHHU (OHIOBE, MpU MPUAOOMBAHE OT YMpaBisiBaH OT HEro alTepHATUBEH
WHBECTUITMOHEH (DOH/ Ha ydacTue 1o aj. 2 B APYKECTBO, YUUTO aKIMU HE ca MPHUETH 32 ThPTOBUS HA
perymupan mazap no 4i. 152, an. 1 u 2 ot 3akoHa 3a nmazapure Ha GUHAHCOBU MHCTPYMEHTH, B CPOKa IO
al. 2 yBeIOMsBa KOMHUCHUSITA MU WHBECTUTOPHUTE B aJITEPHATUBHUS HMHBECTHIIMOHEH (DOHM, MPUIOOWIT
TakoBa ydYacTHe, 3a pa3Mepa M YCJIOBHATAa Ha (UHAHCHpAHE HA HAlpaBeHaTa B TOBA JPYKECTBO
WHBECTHUIUS.

(6) (M3m. - JIB, Op. 15 or 2018 r., B cuma or 16.02.2018 r.) Jlumero, ympasisBaiio
aNTepHaTUBHU MHBECTUIIMOHHU (POHIOBE, MpU MPUIOOMBAHE OT YMpaBisiBAaH OT HEro alTepHATUBEH
WHBECTUITMOHEH (DOH/I Ha ydacTue 1o aj. 2 B APYKECTBO, YUUTO aKIMU HE ca MPHUETH 32 THPTOBUS HA
perymupan nasap mo wi. 152, an. 1 u 2 or 3akoHa 3a nazapure Ha GUHAHCOBH HHCTPYMEHTH, MPEIOCTABS
Ha JPY>KECTBOTO M Ha aKIMOHEpUTE 1o ai. 2, T. 3 uHdopMaIus 3a IUIAHOBETE CU 3a Obaemara JeiHHOCT
Ha JIPY)KECTBOTO M BB3ICHCTBHETO MM BHPXY OpOsl Ha 3a€TUTE JIUIA M YCIOBUATA IO JJOTOBOPHUTE UM C
YBEIOMIIEHHETO TO aj. 2 W He3a0aBHO MpW TMOCIeABallla MPOMSHA B TE3M IUIAHOBE H3UCKBA OT
VOpaBUTETHUS OpraH Ha JPYy>KECTBOTO Ja TMPEIOCTaBd Ta3W HWHQPOpMAIHs CBOCBPEMEHHO Ha



MPEICTABUTEINTE Ha CBOUTE CIY>KUTenu no cMmuchia Ha Hupekrtusa 2002/14/EO wnu Ha ciayKUTETuUTE,
KOTaTo HSIMa TaKWBa IMPEJCTABHTEIHN, U MPEANpHeMa HEOOXOAMMHUTE MEPKH 33 MPEJOCTaBsIHE Ha Ta3H
nHpopmarus.

(7) Jluueto, ynpaBnsBaIiio aaTepHaTUBHH WHBECTHIIMOHHU (DOHIOBE, B IBYTOMHUIICH CPOK OT
npunoOrBaHe OT yHpaBisBaH OT HEro ajaTepHAaTHUBEH MHBECTHLIMOHEH (OHJ HA ydacTue Mo aji. 2 HiIMa
MpaBoO Ja CHACHCTBA, INacyBa WU JlaBa yKa3aHUs, BKIIOUYUTENHO MPU H3MBIHEHHE HA (DYHKIUU B
VOPaBUTEITHUS OPraH HA JIPYXKECTBOTO MO all. 2, U € JUIBKHO Ja TpeArnprUeMe BCUIKHA HEOOXOTUMHU
JIEHCTBUS 3a TPEJOTBpATsABaHE Ha!

1. w3nnamaHe Ha MUBUICHT WIM HM3BBPIIBAHE HA JIPYTO IDIAIlaHE, CBHP3aHO C aKIUUTE HA
JIPY>KECTBOTO IO al. 2, KOETO € B pa3Mep HaJl Mojyiekaliara Ha paslpeneeHue neyanda U 4acTra oT
(dhoHIOBETE HA APYKECTBOTO, HATXBHPIISAIIA MUHUMAIHUS YCTAHOBEH B 3aKOH HIIM B yCTaBa pa3Mmep, WIH
clie]] U3BbpIIBAHE HA KOETO HETHaTa CTOMHOCT Ha aKTHBMUTE Ha JIPYKECTBOTO O Oumiia moj pa3Mepa Ha
OCHOBHHUS KanmuTasl U (OHIOBETE, KOUTO APY>KECTBOTO IO 3aKOH WM CHIVIACHO yCTaBa CHU € JIBXKHO Ja
Ch3/1aBa U TOIIBPIKA;

2. HamalsBaHEe KalWTala Ha APYKECTBOTO MO aj. 2, OCBEH C ILIeJ MOKpHBaHe Ha 3aryba uiu
dbopMupaHe Ha pe3epB, KOWUTO HE MOUICKU Ha paslpesielisHe W YUHTO pa3mep € He mo-roisim oT 10 Ha
CTO OT HAMaJICHUs KaluTa,

3. o0paTHO W3KyNyBaHEe WM MPHUAOOMBAHE IO Jpyr HAYMH HA COOCTBEHH aKIMH OT
JIPY’)KeCTBOTO IO ajl. 2, KOeTo OW JOBEJO JI0 HaMasiIBAHE HETHATa CTOMHOCT HAa AaKTHUBUTE Ha
JIPY>KECTBOTO TOJl pa3Mepa Ha OCHOBHHS KamuTal U (HOHAOBETE, KOUTO IPYKECTBOTO MO 3aKOH WIIU
CBIVIACHO yCTaBa CH € JUIHKHO JIa Ch3/IaBa U MOTbPKA.

(8) (M3m. - 1IB, 6p. 15 or 2018 r., B cuma or 16.02.2018 r.) Jluuero, ympasisBaiio
aNTepHATUBHU WHBECTUIIMOHHU (POHIOBE, NpU TMPUIOOUBAHE OT YMPaBIsIBAH OT HETO aJITePHATHBCH
WHBECTUIIMOHEH (DOHJ Ha ydacTue 1o aj. 2 B APY>KECTBO, YUUTO aKLUU HE ca MPUETH 32 ThPrOBUS HA
perynupas nasap mo wi. 152, an. 1 u 2 ot 3akoHa 3a na3zapure Ha (UHAHCOBU MHCTPYMEHTH, U3UCKBA OT
VOPaBUTEIHUS OPraH Ha JPYXKECTBOTO Jia MPEAOCTABH TOJMINHUS (PUHAHCOB OTYET HA JPYKECTBOTO,
BKJItOYBAIl ¥ WMHpopManms mo uwi. 235, an. 1, T. 5, cBOeBpeMEHHO Ha TPEICTaBUTEIUTE HA CBOUTE
cayxutenn 1mo cmuchia Ha JupektuBa 2002/14/EO wmnam Ha CIOy)KUTSIUTE, KOTATO HsAMa TaKWBa
MPEICTAaBUTENH, U TIPEAIpreMa HeOOX0MIMMUTE MEPKH 3a MpelocTaBsHe Ha Ta3u uHpopMmarus. Jlumero,
VOpPaBISBAIlO AJITEPHATUBHA WHBECTHUIIMOHHU (DOHIOBE, MOXKE Ja HE MpearnpueMe ICHCTBHS 10
M3pEUYEHHUE MTBPBO, aKO € BKIIFOYWJIO B TOAMIIHUS CU OTYeT mHpopmanus no wi. 235, an. 1, T. 5, kato B
TO3W CIy4ail M3MCKBAa OT YIPABUTEIHUS OpraH Ha JPYKECTBOTO Ja MPEIOCTaBU TOAUITHUS (PUHAHCOB
oT4eT B cpoka 1mo wi. 235, an. 1 Ha MpeIcTaBUTEINTE HA CBOUTE CIYXKHUTEIN 10 CMUCHIIA Ha JlupekTrBa
2002/14/EO win Ha CIIy>KUTEIUTE, KOTaTo HAMa TaKUBa MPEICTaBUTEIH, U MpeanprueMa He0OX0UMHUTE
MEpPKH 3a TIPEOCTaBsHE HA Ta3:u WH(POPMAITHSL.

(9) UsuckBanusara mo ai. 1 - 8 He 3acsrar MpUIAraHeTO Ha MPEABHICHUTE B MPUIOKUMOTO
3aKOHOJATEJICTBO IMMO-CTPOTH HM3UCKBAaHUS BHB BpPBh3Ka C MPHUI0OMBAHETO HA Y4YacTHE WM KOHTPOI B
JipykecTBa 1o ai. 1 u 2.

Yn. 235. (Hos - /IB, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Jluuero, ynpapisBaiio
aJITepHATUBHU WHBECTUIIMOHHH (OHIOBE, 3a BCEKU OT YIMPABISBAHUTE OT HETr0 alTepHATHUBHU
WHBECTUIIMOHHU (DOHIOBE, YCTAHOBEHU B JIbprKaBa YJIEHKA, M 32 BCEKH OT MIpeIaraHUTe OT HEro B
Ibp)KaBa WICHKA QJTCPHATUBHU WHBECTHIIMOHHU (DOHIOBE € JIBKHO Ja TPEICTaBU B KOMHUCHSTA
TOJIMIIEH OTYEeT B CPOK A0 90 AHM OT 3aBbpIIBAHETO HA (PMHAHCOBATA TOJIMHA, BKJIFOUBAII;

1. omuTHpaH roquIieH (GUHAHCOB OTYET U AOKIAJ] HAa OJUTOPA;

2. TOOUIIEH IOKJIaN 3a JEHHOCTTA;

3. nokymeHT, 00001aBal BCUYKA HACTHIWIN MPOMEHU B MH(OpMalusATa, MpeAoCcTaBeHa Ha
WHBECTUTOPUTE B CHOTBETCTBUE ¢ WiI. 237 mpe3 mocienHara (GMHaHCOBA TOAMHA;



4. uyadopmanus 3a oOmMs pazMep W Opos Ha TMONyYaTeIUTe HAa BB3HATPAKICHHUATA 32
(¢vHaHCOBaTa TOJMHA C IMOCOYBAHE HA U3IUIATCHUTE ITOCTOSHHU BB3HATPAKICHUS, HAYUCICHUTE H
IUTATEHUTEe MPOMEHJIMBU Bb3HATrPaKIEHUS, PA3CPOUCHUTE MPOMEHIMBH Bb3HATrPaKIEHUS, KaKTO U 3a
obmiara cymMa Ha Bb3HArpakJAeHUsATa Ha numara mo wi. 221, an. 1, . 1 u Ha BB3HArpaKIACHHUITA Ha
qunara mo wi. 221, an. 1, 1. 4;

5. (m3m. - /1B, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) uadopmanus 3a ApyKecTBara, YNUTO
aKIMW HE ca MPHUETH 3a THPTOBUS HA peryimpan nasap mo wi. 152, ain. 1 u 2 ot 3akoHa 3a masapure Ha
(bMHAHCOBH MHCTPYMEHTHU U B KOUTO aJITEPHATUBHUSAT UHBECTUIIMOHEH (DOHJ MMa y4acTHe ChIVIACHO Y.
234, an. 1, cpappikaa:

a) OMUCaHUE Ha IEWHOCTTa Ha ChOTBETHOTO JPY>KECTBO MPE3 OTYETHUS MEPUOJ M GPUHAHCOBOTO
My ChCTOSIHUE B Kpas Ha (pHAHCOBaTa rOIMHA;

0) BaKHU CHOMTHS, HACTHIIWIM OT Kpas Ha (MHAHCOBATa roJuHa JI0 Jarara Ha W3TOTBSHE Ha
OTYeTa,

B) BEPOSITHOTO OBJIEII0 Pa3BUTHE HA JAPY>KECTBOTO;

r) Oposi Ha MIPUTEKABAHUTE MPSKO WK Ype3 APYTO JIHIle COOCTBEHU aKIIUU.

(2) dunancoBusaT ortueT mo aid. 1, T. 1 ce W3rOTBA B CHOTBETCTBHE CHC CUCTOBOJIHHTE
CTaHJapTH, MPUWIOKUMH B JbprKaBaTa 4ieHKa [0 MPOU3XOJ Ha alTepHATUBHUS MHBECTHIIMOHEH (HOHJ
WIK B TpeTara Ibp’kaBa B CIy4yail Ha anTepHATHMBEH HWHBECTHIIMOHEH (OHI OT TpeTa IbpiaBa, H
CUCTOBOJIHHUTE TIPABHJIA, IIPSABUICHU B yCTaBa, B IPaBUJIATa WIH B JPYTUTE YIPESIUTCITHA JOKYMCHTH Ha
dboHIa, W ce OmuUTUpa OT €IHO WIM IOBeYe IUIa, MPUTEKABAIIM IPABOCIOCOOHOCT 3a TOBa B
CHhOTBETHATA JIbpPKaBa.

(3) ToauIIHKUAT OTYET HA ANTEPHATHBEH HHBECTHIIMOHEH (DOHI, KOWTO pa3kprBa HH(OpMALUs B
cpotBeTcTBUE ¢ JupekTuBa 2004/109/EO Ha EBpomneiickus mapimameHT U Ha ChBeta or 15 gexemBpu
2004 r. OTHOCHO XapMOHHM3UPAHE M3MCKBaHUATA 3a MPO3PAYyHOCT MO OTHOIIEHHE HAa WHpOpManusaTa 3a
U3aTeNTUuTe, YUUTO IICHHN KHIKA ca JIOMYCHATH 3a ThPTyBaHE Ha PETYIUpPAH Ma3ap, U 3a U3MCHEHHE Ha
Hupexrusa 2001/34/EO, napuyana no-uararbk "lupekrusa 2004/109/EO", BkiItouBa JOMBIHUTEIHO U
uHpoOpMaIUATa 1O al. |, KOATO He € YacT OT TOIUIITHHS OTYET ChIVIACHO MOCOYeHATa JUPEKTHBA.

(4) JombHUTETHH M3WCKBAHUS BbB BPBH3Ka C U3TOTBSHETO, MPEAOCTABIHETO Ha KOMUCHSTA U
OTMOBECTSBAHETO Ha TONMWIIHMS OTYET W3BBH Te3u, yctaHoBeHu c Jlemerupan permament (EC) Ne
231/2013, ce onpenenar ¢ Hapeaoda.

Yn. 236. (Hos - /1B, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) Jlumero, ymnpapisBaiio
aNTepHAaTUBHU WHBECTULIMOHHHU (POHIOBE, € JUTHKHO Ja MpPEeJCTaBu B KoMHUCHATA B cpok 10 10 muu ot
Kpasi Ha BCSIKO TPUMECEUHeE:

1. uaopmarysi 3a OCHOBHHUTE Ma3apy ¥ HHCTPYMEHTH, B KOUTO HHBECTHPAT YIPABISIBAHUTE OT
HETO aJITEPHATUBHU MHBECTUIIMOHHU (POHIIOBE, KAKTO ¥ 32 CHIICCTBEHUTE SKCIIO3UIIMU KBM €ITHO JIUIIC
WJIM TPpyTa JIUIA U KOHIICHTPAIMsl Ha WMHBECTHIIMUTE 10 TeOTrpa)CKU MM CEKTOPEH MPHU3HAK;

2. nadopMaIus 3a BCEKH YIPaBISIBAH W/ WU TpeJiarad OT HETO aliTepPHATUBEH WHBECTUITMOHEH
(dhoH, BKITIOYBAIIA:

a) JeNia Ha aKTUBUTE Ha aJITEPHATUBHUS MHBECTUIIMOHEH (DOH, KOUTO ca OOEKT Ha CIICIUATHO
TpEeTHpaHe TIOpaJd HUCKATa UM JTUKBHTHOCT;

0) mpuIaraHUTEe HOBH MOJXO/M 32 YIPABICHUE HA JINKBUIHOCTTA,

B) TEKYIIUsI PUCKOB MPO(HIT Ha aNTePHATUBHUS WHBECTUIIMOHEH (DOH/ M MPUIIATAaHUTE CHCTEMHU
3a yrpaBJlieHHE Ha PUCKOBETE;

r) uHpOpMAINHsI 33 OCHOBHUTE KATETOPHHM AKTHUBH, B KOUTO € WHBECTHUPAJ AITEPHATUBHUSAT
WHBECTHUITMOHEH (POHT;

1) pe3yATaTuTe OT CTPEC TECTOBETE, MPOBEACHU B CHOTBETCTBUE € Wi. 229, an. 2, 1. 2 u . 230,
al. 2;



3. uHdopmaiusg 3a BCEKH YNpaBIsIBAH OT HEro ajiTepHATHBEH HHBECTHIIMOHEH (OHA WU
mpeyiaral Ha TepuTopusTa Ha EBporelckusi Chi03 alTEpHATUBEH WHBECTHUIIMOHEH (OHII OT TpeTa
J'bpKaBa, MTHBECTUPAL] IPM HUBO HA JIMBBPUJIK, OCUTYPSBAIL MY E€KCHO3UIUS, HAAXBBPJISIL TPU MBTH
CTOMHOCTTA HA aKTUBUTE MY:

a) O0II0TO HMUBO HA JTUBBPHUIIK;

0) uHpopMaIKs 3a U3TOUYHHMKA HA M3MOI3BAHUS JIMBBPUIK B 3aBHCHMOCT OT TOBA, JalH € B
pe3ysiTaT Ha 3aeMaHe Ha NApU4HM CPEACTBA WM LIEHHW KHM)KA, WIM € B PE3yJITaT Ha M3IO0JI3BAaHE HA
JIepUBaTUBHU (PMHAHCOBHU MHCTPYMEHTH,

B) UJeHTU(DUKAIUS HA TIETTE HAl-TOJIEMH 3aeMO/IaTeNsl U pa3Mepa Ha MPEeI0CTaBEHUTE OT BCEKU
OT TSIX 3a€MHHU CPE/CTBA;

r) uHoOpManus 3a TOBTOPHO U3IOJI3BAHE HA AKTHUBUTE IO JOTOBOPH C W3IOJ3BaHE Ha
JUBBPUIIK;

I) JOMBJIHUTENHA HH(POpPMALMS M JIOKA3aTeJCTBa 3a OCHOBATEIHOCTTAa W CIIA3BaHETO Ha
OTpaHMYCHUSATA, ONIPEAEIIEHH ¢ wi. 229, an. 2, T. 3.

(2) Komucusita MOXKe J1a M3MCKBA MPEACTABSIHETO HA TOMBJIHUTEIHA HH(POPMAIHS, HeoOXoauma
3a HaOJIIO/IEHNE HAa CUCTEMHHUSI PUCK, 3a KoeTo yBeaomsisa EOLIKII.

(3) Kommcusita ycraHoBsBa Bb3 OCHOBa Ha HH(poOpMaiuara mo aix. 1 u 2 BIMSHHETO Ha
W3TIOJI3BAHMSI JIMBBPHUIIK BbPXY CUCTEMHHS PUCK BbB (DMHAHCOBATa CHCTEMa, CTAOMITHOCTTA HA Ma3apa u
J'BJITOCPOYHOTO MKOHOMHUYECKO Pa3BUTHE, KaTO MPH yCTAHOBSIBAHE HA 3aBHUIICH PHCK 3a (puHaAHCOBaTa
CUCTeMa M CTa0MIITHOCTTA Ha Ma3apa MOXe J1a HaJl0KH OTPAaHUYECHHS 32 U3MOJI3BAHETO HA JTMBBPHUIK WIIH
JIPYTH OTPAHUYECHUS 110 OTHOIIIEHNE Ha YIIPABICHUETO HA AJITCPHATUBHUTE MHBECTUIIMOHHU (DOHIOBE TIO
pena Ha un. 264. Kommucusra ysemomsiBa EOILIKII, EBpomeiickusi cbBeT 3a CUCTEMEH PHUCK U
KOMITETEHTHHUTE 32 HaJ30pa Ha AJIITEPHATUBHUTE WHBECTHIMOHHH (DOHIOBE OpraHU 3a IUIAaHHPAHUTE
MEpPKH, OCHOBAHMSITA 3a MPUJIAraHeTO UM M HadyaJHUsS CPOK Ha jaeiicTBueTo uM B cpok 10 paGotuu auu
MpeIn MPUIAraHeTO Ha MEPKUTE MO U3PEUEHUE MBbPBO WM MPOABIKABAHETO HA JEHCTBUETO UM, OCBEH
KOraTo 0OCTOSITEJICTBaTa HaJlaraT peanpreMane Ha MEPKUTE B MO-KPaThbK CPOK.

(4) B cayuaii ue EOLIKII mpenctaBu CTaHOBMILE MO MEPKHUTE IO ajl. 3 WIM CTAHOBHIIE Bb3
OCHOBA Ha JIpyra MOCThIIIA WH(GOPMALHS 3a MPEANPUEMaHe Ha MEPKH, KOUTO KOMHUCHUATA TPsiOBa 1a
npeanpreMe BbB Bph3Ka C KOHCTAaTUPAHU PUCKOBE 3a (PMHAHCOBATA CHCTEMA, BKIFOUUTEIIHO BbB BPh3Ka
C HajaraHe Ha OrPaHWYEHHUs 3a M3IOJI3BAHETO HA JMUBBPUIK, U KOMHUCHUATA CE€ OTKIOHH OT TOBA
cTa”HoBulle, T HezabaBHO yBemomsiBa EOLIKII 3a ToBa u mocoyBa MpUUMHUTE 32 OTKJIOHSBAHETO OT
MPEACTABEHOTO CTAHOBUILIE.

(5) JombiHuTenHM HM3MCKBaHHMS BbB Bpb3Ka C MpuiaraHeto Ha aix. 1 - 4 u3BBH Te3w,
ycranoBenu ¢ [lenerupan permament (EC) Ne 231/2013, ce onpenenst ¢ Hapenoa.

Y. 237. (Hos - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) Jlurmero, yupaBisBaIio
QJITEPHATHBHA WHBECTUIIMOHHM (POHIOBE, € JIBKHO Jia MPEIOCTaBH HAa WHBECTUTOPHUTE 33 BCEKH
YOpaBIsiBaH OT HETO alTepHATUBEH MHBECTUIIMOHEH (DOHJ, YCTAHOBEH B Jbp)KaBa UJICHKA, M 32 BCEKU
mpeJyiaral OT HEro aJITePHATUBEH MHBECTHIIMOHEH (DOHJ B JbpikaBa WICHKA 10 HA4YWH, ONMpE/ICIcH B
ycTaBa, B IIpaBUjIaTa WK B APYTHTE YUPSIUTCITHH TOKYMEHTH Ha (poHMa, cieaHaTa nHGOpMAaIus Ipean
M3BBPIIBAaHE HA HHBECTHUIIMATA U BCUYKH TTOCIIC/IBAIIY IIPOMEHHU B HEsl:

1. uHpOpMAISI OTHOCHO aJITEPHATHBHUS MHBECTUIIMOHEH (DOH/I, BKIIFOUBAIIA!

a) oNMCcaHKe Ha HHBECTUITMOHHATA CTPATETUS U IICITUTE MY;

0) MSCTOTO Ha yCTaHOBSIBAHE Ha BCEKH IVIABCH AJITEPHATHBEH WHBECTUIIMOHEH (OHI W Ha
0azoBuTe (HOHIOBE, AKO ANTEPHATUBHUAT UHBECTUIIMOHEH (OHI € (POH[I, HHBECTHpPAI BbB (DOH/IOBE;

B) BHJIOBETE aKTHBH, B KOUTO (DOHIABT MOXKE Ja WHBECTHUPA, OTPAHHUYCHUATA 32 WHBECTUPAHE U
TEXHHUKHUTE, KOUTO MOXKE Ja PUJIara, U CBbP3aHHUTE C TSIX PUCKOBE;

I') YCIIOBHUSATA 32 U3MOJI3BAHE HA JIUBBPUK, MAKCUMATHO JOIyCTHMHS MYy pa3Mep, TTO3BOJICHHUTE



BUJIOBE U M3TOYHUIM HA JUBBPUK U Ha CBHP3aHUTE C TAX PUCKOBE, OTPAHMUYEHUSATA 32 U3IOJI3BAHETO
Ha JTUBBPHJUK U YCIOBHUSATA 32 MIOBTOPHO M3IOJ3BaHE HA 00E3MCUCHHS NI aKTHBH;

2. ycloBUATa U pela 3a W3BBPIIBAHE HA NMPOMEHU B WHBECTUI[MOHHATA CTPATErus W/WIU
MOJINTHKA Ha POHJIA;

3. HAaUMEHOBAHHMETO WM MMETO M CEJAJMIIETO W aJpeca Ha JIMIETO, YIpaBiIsgBallo
aNTepHATUBHUSA WHBECTHIMOHEH (OHI, HA JETNO3WTaps, OAUTOpa M HA BCUYKU JAPYTH JIHIIA,
NPEAOCTaBsAMM yCIyrn Ha (oHma, KAaKTO M ONWCaHWe Ha 3aJb/DKCHUSITAa WM M TpaBaTa Ha
UHBECTUTOPUTE;

4. onricaHue Ha OCHOBHMTE MIPABHU MOCIEANIN OT yCTAHOBEHUTE BbB BPB3Ka C MHBECTHUPAHETO
JIOTOBOPHM OTHOILICHUS, BKIIOUYUTEHO HH(GOpMAIs 32 KOMIIETEHTHATA IOPUCIUKIINSA, 32 MPUIOKUMOTO
MpaBoO W 3a HAIMYMETO WIM JUICAara Ha MPaBHH HMHCTPYMEHTH, MPEABIDKIAINNA MpHU3HABAaHE H
U3MIBJIHEHUE Ha CbhACOHM pelieHHs Ha TEPUTOPUATA, Ha KOATO € YCTAHOBEH aJTepHATHUBHUST
WHBECTUIIMOHEH (OHII;

5. ommcaHWe Ha HAa4YMHA, 1O KOWTO JIMIETO, YNPABISBAIIO ANTCPHATUBHUS WHBECTHIIMOHEH
(dhoH, ocUTypsIBa CIa3BaHETO Ha M3MCKBaHUATA HA Wi. 199, am. 9;

6. onMcaHNe Ha BCUYKH JICJIETHPAHH OT JIUIETO, YIPABISABAIIO AITEPHATHBHUS WHBECTHIIMOHEH
dboHn, U OT memo3uTaps My (QYHKIHWM, HAUMEHOBAHHWE U CEJAIMILNE Ha JIMIaTa, HA KOMTO TaKWBa
GYHKIMH ca JelleTUpaHd, U €eBeHTyallHU KOH(IMKTH Ha MHTEPECH, KOUTO TAaKOBa JIEJIETUPAHE MOXKE J1a
TIOPOJIH;

7. mpaBUaTa 3a OICHKA HA aKTHBHUTE Ha alTEpPHATUBHUS MHBECTHLIHOHEH (HoHA mo ui. 232,
BKJTIOUMTEITHO OTHOCHO H3IOJI3BAHUTE METOAM 3a OICHKAa Ha aKTUBUTE, YHATO CTOHHOCT € TPYIHO
OTpe/ieNTuMa;

8. ommcaHue Ha paBUJiIaTa 3a yIpaBiIeHHEe Ha TUKBUIHOCTTA;

9. ycioBusTa U pea 3a eMUTHpaHe U Mpojaxk0a Ha AsUIOBETEe WM aKLIMUTE Ha allTepPHATUBHUS
WHBECTHUIIMOHECH (OH/T;

10. ycnoBusita U pena 3a 0OpaTHO U3KYyIyBaHE, BKIIIOYUTEIHO MPU U3BbHPEAHU CUTYallUH, U
CBIIECTBYBAILIUTE JJOTOBOPEHOCTH C MHBECTUTOPH 32 00pPAaTHO U3KYITyBaHE;

11. uadopmarus 3a BUJa U pa3Mepa Ha BCUIKH TaKCH, KOMACHOHU M Pa3X0JIH, KOUTO MPSIKO WITH
KOCBEHO C€ TI0eMaT OT HHBECTUTOPUTE;

12. uadopmarnus 3a npaBuiIaTa 32 OCUTYPsIBAHE HA PABHOCTOMHO TpETHUpaHE HA NHBECTUTOPUTE
Y Bb3MO)KHOCTHUTE 3a MPENOCTaBsiHEe Ha MpedepeHIalHo TPEeTUpaHe Ha OIpPEeIeHH UHBECTUTOPH WIIH
KaTerOpuu WHBECTUTOPH, KAKTO M OTHOIICHUSATA UM C aJITEPHATUBHUS WHBECTULIMOHEH (OHJ WIH C
JIMIIETO, KOETO TO yIPaBIIsBa;

13. rogumHus otdeT no wi. 235 u ucropuuecka nHpopmanus 3a GUHAHCOBUTE PE3YJITAaTH Ha
dbonma;

14. nerHaTa CTOMHOCT Ha aKTHUBUTE WJIM TOCIEAHATA Ma3apHa LIEHA Ha OS] WM aKkiusg Ha
aNTepHATUBHUS WHBECTUITMOHEH (HOHJ 110 it 232;

15. HauMeHOBaHMETO M CEJAIHUIIETO Ha OCHOBHHMS OOpPCOB MOCPEAHHK M OINHUCAHHWE Ha
CHIIECTBEHUTE YCIIOBUS Ha JIOTOBOPUTE C TaKWBa IOCPEIHUIIM W HaYMHA Ha YIPaBICHHE Ha
KOH(JIMKTUTE HAa WHTEPECH, KAaKTO M YCJIOBHUATA B JIOTOBOpPA C JCTO3UTAPS 32 MPEXBBHPISHE M TOBTOPHO
U3IOJI3BaHE Ha aKTUBUTE Ha (POHJA U 32 €BEHTYAIHO MPEXBHPIISIHE HA OTTOBOPHOCT HA OCHOBHHUS OOPCOB
MOCPEHUK;

16. HanuureTo Ha BB3MOXKHOCT 32 OCBOOOXKJaBaHE Ha JEMO3UTAps OT OTTOBOPHOCT CBHIVIACHO
1. 233, an. 14;

17. pena u cpokoBeTe 3a pa3KprUBaHe Ha MHPOpPMALIUATA IO all. 3.

(2) AnTepHaTUBHY MHBECTUIIMOHHH (DOHIOBE, 32 KOUTO € HAJIMIIC 33IbJKCHUE 3a MyOUKyBaHEe
Ha TIPOCIIEKT, BKJIIOYBAT WH(pOpMANUATa MO al. 1 OTAeNHO WM KaTo JONBIHHUTEIHAa WHPOpMAanus B
MPOCHEKTA.

(3) JIuuero, ynpapnsBamio alTepHATUBHA WHBECTUIIMOHHU (OHIOBE, € [UIHKHO Jia MPEJ0CTaBH



HA MHBECTUTOPUTE 32 BCEKH yMpaBJIsABaH W/WIM MpeiaraH aJTepHATHBEH WHBECTUIIMOHEH (OH] MO aJ.
1 no HauwH, ompeselieH B yCTaBa, B MpaBUaTa WU B JPYTUTE YUYPESIUTEITHA JOKYMEHTH Ha (OHIA, B
cpok 10 10 aHM OT Kpas Ha BCSIKO TPUMECEUHE:

1. uadopmarusara mmo wi. 236, an. 1, T. 2, 6yksu "a" - "B";

2. 3a aNITepHATUBEH MHBECTUIIMOHEH (DOH]I, M3ITOJI3BAII JIUBBPUIK - U HHPOpMAIIHS 32 00IOTO
HUBO Ha JIMBHPHUJDK, BCHUKA TPOMEHH B MaKCUMAaJHHs pa3Mep Ha U3IMONI3BAHMS JTUBBPUIK, KAKTO U HA
MIPABOTO 3a TIOBTOPHO HM3IOJI3BaHE Ha 00E3MeUYeHHE, KOSTO MOXKe Ja ObJie MPEeIOCTAaBEHO BHB BPB3KaA C
WHBECTUIIMOHHU MTO3UIINH C U3IOJI3BaHE HA JTUBbPHUIK.

(4) NombIHUTETHH W3UCKBAHUS BbB BPb3Ka ChC ChABPIKAHHETO M HAYMHA HA MPEICTABSIHE Ha
uHdopmaruaTa 1o aid. 1 - 3 u3BbH Te3u, ycranoBenu ¢ Jenerupan perament (EC) Ne 231/2013, ce
OTIpENETAT ¢ Hapenoa.

Yn. 238. (Hos - 1B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) (1) JTune mo 4wr. 195, an. 2, T.
1, KOETO HE MOXE JIa OCHTYPHU CIIAa3BAHETO HA M3WMCKBAaHMATA HA Ta3W IVIaBa OT YIPABISABAHHUS OT HETO
aNTepHATUBEH WHBECTHIIMOHEH (OHJ WJIM OT JAPYro JUIE, NEHCTBAIIO OT HETrOBO MME, He3ab0aBHO
yBEIOMSBA 32 TOBA KOMHCHATA M KOMIIETEHTHHUsI OPraH Ha CHOTBETHHS aJTEPHATHBEH MHBECTHUIIMOHCH
(boH/1, KOTaTo TO3M OpraH € Pa3JHYeH OT KOMHCHSATA, U MPEJACTABI MEPKHUTE, KOUTO IIe TMpearnprHeMe 3a
ChOOpassiBaHe C TE3M U3MCKBAHMUS, U CPOKOBETE 3a U3ITHJIHEHUETO UM.

(2) JTumero mo an. 1 mpeycTaHOBsIBa YIPABICHUETO W/WIIK MPEAJaraHeTO HA aJTePHATHBHHS
NHBCCTHUIIMOHCH (bOH}I, aKO MEPKHUTE 110 aJl. 1 me 6’BI[aT OpCAINpruCTH B IIOCOYCHUTE B YBCIOMIICHUCTO 110
ant. 1 cpoKOBe WJIHM aKO HE3aBHCHMO OT MPEANPUEMAHETO MM CIIa3BaHETO Ha M3MCKBAHUATA 110 TA3H IVIaBa
He ¢ ocurypeHo. Kommcusita yBemoMmsiBa 3a OOCTOSTEIICTBOTO IO HM3PEYEHHE ITbPBO KOMIIETCHTHHTE
OpraHu Ha MPUEMAIIUTE AbPXKABU YWICHKH.

I'naBa nBagecer u BTOpA.
YIIPABJIEHUE U ITPEJAJIATAHE HA AJITEPHATUBHU UHBECTUIIMOHHU ®OH/IOBE
(HOBA - JIB, BP. 109 OT 2013 I'., B CHJIA OT 20.12.2013T.)

Pazpea 1.
YnpasjieHue U npeaJjaraHe Ha aJTePHATUBHU HHBECTULIMOHHM (DOH/I0BE HA TEPUTOPHUSITA HA
PenyOauka bbarapus ot Jauune, ynpapJsiBaiio aJTepHATHBHY HHBECTUIIHOHHHU (DOH/I0BE, C
npousxop ot Penydiuka boarapus (Hos - IB, 0p. 109 ot 2013 r., B cuaa ot 20.12.2013 r.)

Y. 239. (Hos - IB, 0p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (M3m. - JIB, 6p. 95 or
2017 r., B cuna or 01.01.2018 r.) Jlume, ynpaBmisiBaiio ajJTepHATUBHA MHBECTHUIIMOHHU (DOHIOBE, C
npousxonx or PemyOmmka beirapus Moxke ga ympaBisBa alTEpHATUBEH WHBECTUIIMOHEH (OHT,
ycTaHoBeH B PemmyOnuka bwirapus, u na npeanara Ha TeputopusTa Ha PenyOnuka bearapus nsioBe wim
aKIMM Ha alTepPHATUBEH WHBECTULIMOHEH (OHI, ycTaHOBeH B PemyOnuka bwarapus wim B apyra
JbprKaBa YICHKA, CJIS MPEICTABIHE Ha YBEAOMIICHHE JJO KOMHUCHATA, KBM KOETO C€ TIpHJIarar:

1. naHHM 32 HAMMEHOBAHHUETO, JbP)KaBaTa WICHKA IO MPOU3XOJ M aJpeChT HA aNTCPHATUBHUS
MHBECTHUIIMOHECH (OH/I;

2. yCTaBbT, IpaBWIIaTa U JPYTUTE YUPSTUTCITHH JOKYMEHTH Ha aJTePHATUBHUS WHBECTHIIMOHCH
donn;

3. JaHHW 3a HAMMEHOBAHWETO, Jbp)KaBaTa Ha JIMIEH3UPAHE WU PETHCTPAlHs, ChOTBETHO
'bPXKaBaTa, B KOSATO € YCTAHOBEH IVIABHUSAT aJITEPHATUBEH WHBECTUITMOHEH (DOH/, U apechT HA TIaBHUS
aJITepHATHBECH WHBECTUITMOHEH (DOHJI B CIIy4auTe HA 3aXpaHBaIl AJITCPHATUBEH NHBECTUITMOHEH (DOH]T;

4. naHHM 332 HAUMCHOBAHMETO, TbP)KaBaTa, B KOSATO € CEJAIMIIETO WM KIOHBT Ha JICTIO3UTApS,



aipechT Ha JETIO3UTAPs, KAKTO M JOTOBOPBT C HETO;

5. undpopmammsaTa mo uwi. 237, an. 1 um Beska napyra umHDOpMAIuWs, MPEAOCTaBeHAa Ha
WHBECTHTOPUTE;

6. nHbOpMAaI 32 MEPKUTE 3a MPEAOTBPATABAHE MPEJIaraHeTO Ha JSJI0BETE WM aKIMUTE Ha
IITEPHATHBHUS WHBECTHIIMOHEH (OHJ Ha HENPO(PECUOHATHW WHBECTHTOPH, BKIIIOYHTEIHO KOTATO
JUIIETO, YIpaBisBaiio (oHAa, TOI3Ba yCIyTH Ha TPETH JIKIA 32 IPEJOCTaBsIHUTE HA (OH/IA YCIYTH.

(2) Koraro mpemiaraHusT ajqTepPHATHBEH WHBECTHIIMOHEH (DOHI € 3aXpaHBalll aJTepPHATHBEH
WHBECTHIIMOHEH (oHa, ymne mo aid. 1 cbc cemanumie B PenyOnuka beirapus mMoxe na W3BBpIIBa
npeJyiaraie ChrilacHo aj. 1 caMo aKko TIIaBHUAT alTePHATHBEH WHBECTUIIMOHEH (DOHJ € C MPOU3XOH OT
Jbp)KaBa WICHKA M CE YIPABJsABa OT JIMIIE, YIPABISIBAIIO aJTCpPHATUBHU WHBECTHIIMOHHU (DOHIIOBE, C
MIPOM3XOJ OT IbprKaBa YJICHKA.

(3) (U3m. - JIB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita mo npemioKeHne Ha
3aMECTHHK-TIpEIceaTeNisi c€ MpOW3HAcs Mo yBeaomuieHueto mo an. 1 B cpok 20 paGoTHU AHHU OT
MOJTy4aBaHETO MY W MPEJICTABIHETO HA BCHUKH JIAHHU U JOKYMEHTH 110 ajl. 1 Mpu ChOTBETHO MpHIIaraHe
Ha ui. 203, aim. 3 - 6.

(4) (U3m. - IB, Op. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusara Moxe aa u3aanue
3a0paHa 3a IUTAHUPAHOTO YIpABICHHE W IpeylaraHe, ako Bb3 OCHOBAa Ha TPEACTABEHUTE JaHHU U
JIOKYMEHTH HE MOXe J1a Ob/ie YCTAaHOBEHO, Y€ YMPABICHUETO HA alITEPHATUBHUS WHBECTUIIMOHEH (OH.T
Ce OCBIIECTBSIBA U I[E CE€ OCHIISCTBABA B ChOTBETCTBHE C M3MCKBAHMSTA HA TO3HW 3aKOH HMJIM JCHHOCTTA
HA JIMIETO, YMPaBJISABAIIO AJITEPHATUBHM WHBECTUIIMOHHU (OHIOBE, CE€ OCBIIECTBSIBA H IIE CE
OCBINECTBSABA B CHOTBETCTBUE C TE3U M3UCKBAHUS.

(5) (M3m. - JIB, 6p. 95 or 2017 r., B cuna or 01.01.2018 r.) B ciyuaii ue KOMUCHSATA HE U3/a1€
3a0paHa ChINIACHO ail. 4, JUIETO, YNPaBIsABAIIO aNTePHATHBHU WHBECTUIIMOHHU (OHIOBE, MOXKE Ja
3all0YHEe YIPABICHUETO W/WJIHM NPEJIaraHeTo Ha JSUIOBE WIIM aKIMW Ha alITePHATUBHUS WHBECTHIIMOHCH
¢doHI OT Jarara Ha TOTy4YaBaHE HA pelieHneTo o an. 3. KoMucusra usmnpaiia pemeHrueTo o u3peucHue
I'BPBO HAa KOMIICTCHTHUTE OPraHd Ha aJlTEPHATUBHUS WHBECTHIIMOHEH (OHJ C MPOM3XOZ OT Jpyra
I'bpKaBa 4WICHKA, KOUTO Iie ObJe mpenjaraH Ha TepuTopusaTa Ha PemyOmuka bwarapus. B ciyuait ge
JUIETO, YIPABJISBAIIO AJTEPHATUBHU WHBECTUIIMOHHM (DOHIOBE, € JIMIE ChC CENajuile B TpeTa
IbpKaBa, 3a koeto PemyOnmuka bwirapus e nbpkaBa 4WiICHKa MO MPOU3XOJ, KOMHCHATA IMPEIOCTaBs
pereHueTo o uzpeuenue mbpBo u Ha EOLKII.

(6) (M3m. - JIB, 6p. 95 or 2017 r., B cuma or 01.01.2018 r.) Jluuero, ympasisBaiio
aNTepHATUBHU WHBECTUIIMOHHHM (DOHIOBE, yBEIOMsIBA KOMHCHITA 3a BCSKa CHIIECTBEHA MPOMSHA B
JIAHHUTE W JIOKYMEHTUTE MO ajl. 1 Hal-MaJIko €IUH Mecell IIPEIy M3BBPIIBAHE Ha MPOMsHATA, a MPHU
HACTBHIIBAHE HA HETNIAHUPAHA MIPOMSHA - B CPOK €IUH JIEH OT HACTHIIBAHETO .

(7) (U3m. - JIB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita mo npemiokeHne Ha
3aMECTHHK-TIpE/ICEIaTellsi MOXE Jla u3lIaje 3a0dpaHa 3a W3BBPIIBAHE HA IUIAHHUpAaHA MPOMsSHA B
14-HEBEeH CPOK OT MOIyYaBaHE HA YBEJOMIIEHHETO I10 ajl. 6 P ChOTBETHO MpHJIAaraHe Ha ai. 4.

(8) (U3m. - JIB, 6p. 95 or 2017 r., B crma ot 01.01.2018 r.) Komucusita mo npemiokeHne Ha
3aMECTHHK-TIpE/IceaTelNsi MOXKe Ja 3a0paHu Ha JIMIle, YIPaBIsSBAIIO alTEPHATUBHU WHBECTULIMOHHH
(doHIOBE, TIPE/JIaraHeTO Ha JISUTOBE WIIM aKIIMH HA aJITCPHATUBCH MHBECTHUIIMOHEH (DOHJI, aKO IUIaHUpPaHA
npomsiHa 1o an. 6 ObJe M3BBbpIIEHA BBHIPEKH HM3/AajaeHa 3a0paHa Mo an. / WiIM NPy HACTHIIBAHE HA
HETUTAHWpaHa MMPOMSHA, BCIICJACTBUE HA KOSATO YIPABICHUETO HA aITCPHATHBHHS WHBECTUIIMOHEH (HOH]I
WIA JIEHHOCTTa Ha JIMIIETO, YIPABJSABAIIO AJITEPHATMBHU HHBECTUIIMOHHHM (OHIOBE, MPECTaHE Ja
OTroBapsi Ha U3UCKBAHMITA HA TO3H 3aKOH.

Y. 240. (Hos - 1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - JIB, 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) Jlune, ympaBisBamio aiTepHATUBHU WHBECTUIIMOHHU (POHIOBE, C
npousxon ot Peny6nuka bbiarapus moxe na npejara Ha Tepuropusara Ha PenyOnuka beirapust nsnose



WIA aKIIMM Ha aNTepHATUBEH WHBECTHIMOHEH (OHI, YCTAHOBEH B TpeTa IbpiKaBa, W 3axpaHBaIll
aNTCPHATUBCH WHBECTUIIMOHEH (OHJ, YCTAaHOBCH B JbpXKaBa UICHKA, KOWTO HE OTroBaps Ha
M3UCKBaHETO 1Mo wi. 239, al. 2, cien NpejcTaBsiHe Ha YBEJAOMIICHHE IO KOMHCHATA, aKO Ca M3IbIHCHU
CIICTHUTE YCIIOBUS:

1. nuueTo, ympaBisABaIlIO ANTEPHATHBHH HWHBECTUIIMOHHH (OHIOBE, HW3IIBJIHSABA BCHYKH
M3HUCKBaHUS HA TO3U 3aKOH;

2. HamWIEe ca TMOIXOMSANIM JOTOBOPEHOCTH 33 CHTPYIAHHYCCTBO MEXKIy KOMHUCHUATA U
KOMIICTCHTHUTE OpraHH Ha JIbpXKaBaTa, B KOATO € YCTAHOBEH AJITCPHATUBHHSAT MHBECTUIIMOHEH (OH]I,
ocHrypsiBan epukaceH oOMeH Ha HH(POPMAIHS C OIVIe]l OCHIISCTBIBAHE HA HAJ30PHUTE MMPABOMOIIHS
Ha KOMHUCHSITA,

3. Tperara AbpKaBa, B KOSTO € YCTAaHOBEH QJITEPHATUBHUAT WHBECTUIIMOHEH (OHI, HE €
MOCOYEHa KaTo OTKa3Ballla ChACWCTBUE IIbpXKaBa WIM TEPUTOPHS B CIUChka Ha PaborHara rpyma 3a
(buHAHCOBH IEHCTBUS;

4. CKJIIOYEHO € cropasyMeHue Mexnay PemyOmuka bwarapusi, Tperara abpikaBa, B KOSTO €
YCTaHOBCH QJITCPHATHBHUSAT MHBECTUIIMOHCH (DOHI, M BCSAKA JIpyra JIbp)KaBa WICHKA, B KOSTO JSJIOBE
WIM aK[U¥ Ha aNTepHATHUBHUS WHBECTUIIMOHEH (OHI IIe ObIaT MpeyiaraHd, B CHOTBETCTBUE ChHC
CTaHJApTHUTE, YCTAHOBEHH B wieH 26 oT Mozen Ha JaHb4YHA CTIOro0a 3a JOXOJUTE M UMYIIECTBOTO Ha
Opranuzaiusata 3a UKOHOMHYECKO CHTPYIHUYECTBO U Pa3BUTHE, OCUTYpSBAIIO €PEKTUBEH OOMEH Ha
uH(bOpMAITHUS 110 JAHBYHH BBITPOCH.

(2) B cayuvaii ye aumero mo aji. 1 e JwMile, YHOpaBisBallO0 aJITCPHATUBHH WHBECTHUIIMOHHU
dboHIOBE, CBC cemanuMIne B TpeTa JbpiKaBa, 3a KoeTo PemyOnmuka beiarapus e appikaBa WieHKa TI0
MPOM3X0J], OCBEH yCIIOBHATA 1O al. 1 TpsIOBa Ja ca U3MIBJIHEHH U CIICIHUTE YCIOBHS:

1. manwWie ca TOAXOASIIM JIOTOBOPEHOCTH 3a CHTPYJHHYECTBO MEXKAY KOMHCHUATA H
KOMIICTCHTHUTE OPraHH Ha JIbpXKaBaTa, B KOATO € CENAIMIICTO Ha JIUIETO, YIPABISBAILO AJITEPHATHBHU
WHBECTUIIMOHHU (JOHJIOBE, OCUTYPSBAIIH e(hUKaceH OOMEH Ha MHGOPMAIHS C O] OCHIIECTBIBAHE HA
HA30PHUTE TIPABOMOIIIHS HA KOMHUCHSATA;

2. Tperara Abp)KaBa, B KOSATO € CENANUIIETO Ha JIHIETO, YMNPaBIsABAIIO alTePHATUBHU
WHBECTUITMOHHA (OHJIOBE, HE € IMOCOYeHA KAaTO OTKa3Ballla CHICHCTBUE IbpKaBa WIM TCPUTOPHUS B
cnuchka Ha PabGoTHaTa rpymna 3a GQMHAHCOBM JICHCTBUSI.

(3) (M3m. - JIB, 6p. 95 ot 2017 r., B cua ot 01.01.2018 r.) Komucusita mo mpeaioKeHne Ha
3aMECTHHK-TIPEICeIaTeNIsl Ce MPOU3HACS 110 TIOA3ICHOTO YBEAOMIICHHUE MPH ChOTBETHO TPUJIaraHe Ha 4Jl.
239, an. 1, 3, 4 u an. 5, uzpeuenue mepBo. Komucusara mnpenocraBs pemeHHETo, ¢ KOETO JOMycKa
npearadeTo no ai. 1, u xva EOLKII.

(4) (M3m. - [IB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.) B ciayuyait Ha chliiecTBEHA ITPOMSHA
B JIAHHUTE W JOKYMEHTHTE, MPEJACTABCHH KbM yBeAoMiIeHHeTo 1o ai. 1, @wi. 239, an. 6 - 8 ce mpwarar
CbOTBETHO. B ciyuail Ha mpekparTsiBaHe Ha MNpPEJIaraHETO Ha JSJIOBE WM aKIMA Ha OIpPEIeIICHU
aNTepHATUBHH WHBECTHIIMOHHU (OHIOBE WM TpEJiaraHe Ha JsUIOBE WJIM aKIUU Ha JOMBJIHUTEITHH
JITEpHATHBHU WHBECTUIIMOHHU ()OHIOBE OT JIUIIE 10 aJl. 2 ¥ aKO KOMHCHsTA HE € U3/1aja 3a0paHa 1o 4.
239, an. 7 win 8, koMucusTa yBeaomsisa 3a npomsHara EOLIKII.

Yn. 241. (Hos - JIB, 6p. 109 or 2013 r. (*)) (1) Jlume, ympaBnsBaiio aaTepHATHBHU
UHBECTUIIMOHHH (DOHI0BE, ChC cenanuiie B Penyoirka bbiarapus Moxe Ja mpejjiara Ha TEPUTOPUSATA Ha
PenyOnuka beirapust JsUT0Be WM aKIIMK HA YOPABJISIBAH OT HETO aITEPHATUBEH WHBECTHUIIMOHEH (POHI,
YCTaHOBEH B TpETa IbprkaBa, 03 jJa ca Cra3eHd M3McKBaHusTa Ha wi. 240, ako ca HaJMIEe CIICIHUTE
YCIIOBHSL:

1. mpu ympaBIE€HHETO Ha alTEPHATUBHUS WHBECTHUIIMOHEH (GOHJ JHUIETO, YIPaBISABAIIO

AJITCPHATUBHU MHBCCTUIHWMOHHHA (I)OHI[OBG, Clia3Ba BCUYKHU M3MCKBAHHA HAa TO3M 3aKOH C M3K/IIOYCHUC Ha
1. 233;



2. IUUETO, YOpaBisBall0 AaJITePHATUBHH WMHBECTHIIMOHHM (OHAOBE, € OCHUTYPHIIO
U3MBIHCHHETO Ha (QyHKOuUTe 1o wi. 233, aim. 1 OT eAHO WIM TOBeYe TPETH JIUIA, 3a YHHTO
HAaUMEHOBAHUE U CeJlajuile MpeaocTaBs HHPOpMalHsg Ha KOMUCHUSITA;

3. HamMIe ca TOAXOASAIIM JOTOBOPEHOCTH 3a CHTPYAHHYECTBO B CHOTBETCTBHE C
MEXIyHApOJHUTE CTAHIApTU 3a LIEJUTe Ha HaOMIONEHHWE HAa CUCTEMHHS PHCK MEXIY KOMHUCHUSTA U
KOMIIETEHTHUTE OpPTaHU HA JbP)KaBaTa, B KOSATO € YCTAHOBEH alNTePHATHBHUAT WHBECTUIIMOHEH (OHI,
ocurypsiBani eukacer oOMeH Ha HHGOPMAIHS, ¢ OIVIe]l OCHIICCTBIBAHE HA HAJ30PHUTE IMPABOMOIIHS
Ha KOMUCHSTA;

4. TpeTara IbhprKaBa, B KOSTO € YCTAHOBEH AJITCPHATUBHUSAT MHBECTUITMOHEH (OH]I, a TIPH JIUIICA
Ha W3MCKBaHE 3a JIMIEH3 UM PETUCTPALIUA - B KOATO € CEAANUIIETO My, HE € TOCOYeHa KaTo OTKa3BaIla
ChIICHCTBUE AbPKaBa WIM TEPUTOPHUS B CITMCHKa Ha PaboTHaTa rpymna 3a (PMHAHCOBH JEHCTBUS.

(2) (U3m. - JIB, 6p. 95 ot 2017 r., B cua ot 01.01.2018 r.) Komucusita mo npemiokeHne Ha
3aMECTHHK-TIpEIceaTelNsi M3[aBa paspelleHne 3a U3BBpPIIBaHE Ha Mpeanaranero mo ain. 1 mpu
CHOTBETHO Tpwiiarane Ha wi. 203, an. 3 - 6.

(3) dombaHUTETHA HU3UCKBAHUS BbB BPb3Ka C Tpeiarate mo ai. 1 Moke J1a ObaaT yCTaHOBEHH
c Hapenoa.

Y. 242. (Hos - 1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - JIB, 6p. 15 or
2018 r., B cumna ot 16.02.2018 r.) Jlune, ympaBiusBamio alTepHATUBHU WHBECTUIIMOHHU (POHIOBE, C
mpousxon or PenyOmmka boviarapuss Moxe ga mpemyiara JIsJ0BE WM aKIMU Ha aJTePHATUBEH
WHBECTHUIIMOHEH (hOHI Ha TepuTopusTa Ha Permybnuka bearapus camo Ha mpodecrnoHaIHH HHBECTUTOPH
no cvuchbia Ha § 1, T. 10 oT JONBIHMTENHHUTE pa3nopeadr Ha 3akoHa 3a Ha3apuTe Ha (UHAHCOBU
WHCTPYMEHTH.

(2) (U3m. - IB, op. 15 ot 2018 1., B cuna ot 16.02.2018 r.) JIumero mo an. 1 Moxe 1a mpejiara
Ha Henmpo(eCHOHATHM WHBECTHTOPH MO CMHChiIa Ha 8 1, T. 11 OT JOMBIHHUTEIHUTE pasnopeadu Ha
3akoHa 3a ma3zapuTe Ha (PUHAHCOBM HMHCTPYMEHTH Ha TepuTopusta Ha PemyOmmka bviarapus camo
JIATIOBE WJIM aKIMM Ha HAIIMOHAJIEH WHBECTUIMOHEH (oHa mo wi. 171 mpu cna3BaHe M3UCKBAHUATA HA
4acT TpeTa, 1571 ITbPBH.

Pazgea I1.
YnpasiieHue Ha aJITePHATHBHU HHBECTUIMOHHH (DOHI0BE OT TPeTa AbPsKaBa OT Julle,
YIPaBJIABALI0 AJITEPHATUBHY HHBECTHIMOHHU (oH0Be, ¢ pou3xon oT PenyOiuka buarapus
(Hos - /IB, 0p. 109 o1 2013 1., B cuiia ot 20.12.2013 r.)

Yn. 243. (Hos - JIB, 6p. 109 or 2013 r., B cuia or 20.12.2013 r.) (1) Jlume, ympaBisBaIio
aNTepHAaTHUBHA WHBECTHIIMOHHHU (DOHIOBE, ChC cenanuiie B PemyOmuka Bbiarapus mMoke Ja ymnpabiisBa
aJITEPHATHBEH WHBECTHIIMOHEH (OH[I, YCTAHOBEH B TpETa JAbpiKaBa, 0¢3 Ja ro mpejjiara Ha TepUTOpUATa
Ha JIbpyKaBa WICHKA, aKO Ca CIIa3eHHU CIICHUTE YCIOBHS:

1. mpu ympaBIeHHETO Ha aJTePHATHBHHS WHBECTHLIHMOHCH (OHJ JHIETO, YIIPaBISIBAIIO
aJITCPHATMBHA MHBECTUIIMOHHH (DOHIOBE, ClIa3Ba BCUUKHM M3UCKBAHMS HAa TO3M 3aKOH C M3KIIOYECHHUE Ha
1. 233 u 235;

2. HamWIEe ca IOAXOMSAIIM JOTOBOPEHOCTH 3a CBHTPYIHHYECTBO MEXKIYy KOMHUCHSATA U
KOMITETEHTHUTE OpraHW Ha JbpKaBaTa, B KOSATO CHOTBETHUAT aJITCPHATUBEH WHBECTUIIMOHEH (DOHJ €
YCTaHOBEH, OCHTrypsBaiiu eukaceH oOMEH Ha WHQPOPMAIUs, C OIVIe]] OCBIICCTBIBAHE HAa HAJ30PHUTE
MPaBOMOIIUS Ha KOMUCHSITA.

(2) IIpenu na 3amovHe yNpaBICHHETO Ha aJTEPHATHBEH MHBECTULMOHEH (DOHJ ChIVIACHO all. 1,
JIMIIETO, YIPABIISABAIIO aJTePHATUBHN WHBECTUIIHOHHH (OHIOBE, ChC cefanuine B Pernybnuka beiarapus



MPEICTaBsl B KOMUCHUATA JaHHUTE M NJOoKyMeHTHTe 1Mo wi. 201, am. 2, T. 2. Jlumero 1o u3pedyeHue mbpBo
MOXKE€ Jla 3alo4yHe YIPaBJICHUETO Ha aJITCPHATHBHHMS MHBECTULIHMOHEH ¢oHa 1o an. 1, ako
3aMECTHHUK-TIpEACeAaTeNAT He u3aazae 3adpana. Ynen 239, an. 3 - 8 ce mpuiaraT CbOTBETHO.

Paznea I11.
YupagiieHue u npeaJjaraHe Ha aJITePHATHBHY UHBECTUIIHOHHH ()OH0BE HA TEPUTOPHUATA HA
APYra IbprKaBa 4jeHKa OT JiuIle, YIPaBJIsBall0 AJTePHATUBHY HHBEeCTUIIMOHHU (OHIO0BE, C
npousxon ot Penyosnuka boarapus (Hos - IB, 0p. 109 ot 2013 r., B cuia ot 20.12.2013 1)

Y. 244. (Hos - 1B, Op. 109 or 2013 r., B cuia or 20.12.2013 r.) (1) ([om. - JIB, 6p. 42 ot
2016 r., u3m. - JIB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Jlune, ynpaBisBaiio aaTepHaATUBHU
WHBECTUIIMOHHU (POHJOBE, ¢ Mpou3xon OoT PemyOnuka bbiarapusi Moke na ympasisiBa alTepHATHBEH
WHBECTUITMOHCH (DOHJI, YCTAHOBEH B JIpyra JIbprkaBa WICHKA U J1a TIPEAOCTaBs yCIyTUTE, OTNPEACIICHU B
yi1. 198, an. 5, npsiko WK MOCPEICTBOM OTKPUBAHETO HA KIJIOH, MPU YCIOBHE Y€ CHINIACHO M3AaCHUSI MY
JUICH3 JIMIIETO, YIPAaBJISABAIIO AJITCPHATHBHH WHBECTUIIMOHHH (DOHIOBE, MMa TPaBO Jia yMpasisBa
CHOTBETHHS BUJ aJTEpPHATUBHU WHBECTUIMOHHU (OHIOBE CJENl TMPEACTAaBIHE Ha YBEIOMIICHHE IO
KOMHUCHUSATA, TPEIU JIMIETO 3a NPBhB MBT Ja YNpaBlsBa aITCPHATUBEH WHBECTULMOHEH (OHI Ha
TEPUTOPUATA HAa CHOTBETHATA Jpyra IbprkKaBa wWieHKa. Bcuuku KIOHOBE, Ch3/aJeHH B Apyra IbpiaBa
YJIeHKa, C€ CMSATAT 3a €I1H KJIOH.

(2) KM yBemomiieHneTo 1o aj. 1 ce mpuarar:

1. naHHM 3a MpUemalaTa Ibp>kaBa 4WieHKa;

2. mporpaMa 3a JEWHOCTTa, BKJIIOYBAIa WH(OpPMAIHS OTHOCHO BHJA Ha YCIYTHTE, KOUTO
JUIIETO, YIPaBISIBAILO AITEPHATUBHYA UHBECTULIMOHHH (POHIOBE, I1I€ M3BBHPILBA B MpHUEMaIIaTa IbpiKaBa
YJICHKA;

3. JaHHM 32 HAUMEHOBAaHHETO M aJipeca Ha aJITEPHATUBHUTE MHBECTUIIMOHHU (OHJIOBE, KOUTO
JUIETO, YMpaBIsABAIO alTepHATHBHU WHBECTUIIMOHHU (OHIOBE, BB3HAMEpsBAa Jla YIpaBlsBa B
preMaIara JIbpkaBa 4ICHKa;

4. B coyyall ue NMIIEeTO, yIPaBJIABAIIO alNTePHATHUBHU WHBECTUIIMOHHU (OH/IOBE, Bb3HAMEpPSBa
Jla OTKPUE KJIOH, CE MPEJICTaBs U CJIeHATA JOITBIHUTETHA HH(DOPMAIIHUS:

a) OpraHu3alMOHHATa CTPYKTypa Ha KIIOHA;

0) agpechT Ha alTEpPHATUBHUTE WHBECTUIIMOHHU (OHAOBE B JObpiKaBaTa UM YICHKA II0
MIPOU3XOT;

B) IMEHATa U JIAaHHUTE 32 KOHTAKT Ha JIUIaTa, OTTOBOPHHM 32 YIPABICHUETO Ha KJIOHA.

(3) (M3m. - JIB, 6p. 95 or 2017 r., B cuma ot 01.01.2018 r.) Komucusita mo mpemiokeHne Ha
3aMECTHHK-TIpEICEeaTeNsl MPeloCTaBs Ha ChOTBETHUS KOMIIETEHTEH OpPraH Ha MpHemallara AbpiKaBa
qJIeHKa WHPOpPMAIHATA TI0 Q. 2 B CPOK €IMH MECeI OT MOJy4YaBaHETO M WJIM CHOTBETHO B CPOK JIBa
Mecella OT MOJy4YaBaHETO M, KOTaTo JIMIIETO, YMNPaBJSABAIIO aJITEPHATUBHU MHBECTUIIMOHHU (OHJIOBE,
Bbh3HAMEpsIBa Ja OTKPUE KIIOH Ha TEPUTOPHATA HA MIpHEMaIaTa JbpiKaBa YiIeHKa, B KOSATO I11e U3BbPIIBA
VIpaBJIicHUE Ha aJITCPHATUBHYA WHBECTHIIMOHHHM (POHJIOBE, a KOraTo ca OWMJIM TMOWCKAHU JOIBIHUTCITHU
CBE/ICHUS U JOKYMEHTH - B CPOK €IUH MECEI] UJIM ChOTBETHO B CPOK JIBa Mecella OT mnoyrydaBaneto uM. C
MPEJICTAaBIHETO Ha HWH(MOpPMANUATAa IO HM3PEUCHHE ITbPBO KOMHUCHSATA TOTBBPXKIABa, Y€ JIHIICTO,
YOpaBIsBaIlO alTePHATUBHU WHBECTUIIMOHHU (OHIIOBE, € JMIICH3MpaHO OT komucuara. Komucusita
He3a0aBHO yBEAIOMSIBA JIUIETO TO al. 1 3a mpeaocTaBsHETO Ha WHPOpMAIUATA 110 U3pEUCHHE THPBO. B
Clly4ail 4e JUIETO, YIPaBIsBall0 alTepHATUBHU WHBECTUIIMOHHU (OHJIOBE, € JIULE OT TpeTa AbP)KaBa,
3a xkoeto PemyOnuka bearapus e appikaBa wieHKa mo mpowusxon, komucusta uHpopmupa EOLKII 3a
MPEIOCTaBIHETO Ha HH(POPMAILIHATA IO U3PECUCHHUE TIBPBO.

(4) (U3m. - JIB, Op. 95 ot 2017 r., B cuia ot 01.01.2018 r.) Komucusita mo mpeaiokeHne Ha
3aMECTHHK-TIPE/ICEIaTeNIs B CPOKA IO all. 3 MOKE J1a OTKaXKe MPEJICTABIHETO HAa WHPOpMAITHUTA 110 al. 3,



aKo Bb3 OCHOBA Ha NPEJCTABEHUTE JAHHU M JJOKYMEHTH HE MOXKe Jia ObJie YCTAHOBEHO, Y€ YIIPABICHUETO
Ha aJTCPHATHBHHUS MHBECTHIIMOHEH (DOHJ CE OCBHINECTBSABA M IIE CE OCHINECTBSIBA B ChOTBETCTBHE C
M3HMCKBAHMATA HA TO3W 3aKOH WJIM JICHHOCTTA Ha JIUIICTO, YIPABJIABAIIO aJITCPHATUBHU WHBECTUIIMOHHH
(hOHIOBE, CE€ OCHINECTBSIBA U III€ CE OCHINECTBSIBA B ChOTBETCTBHE C TE3U U3UCKBAHMSI.

(5) (M3m. - JIB, 6p. 95 ot 2017 r., B cuta ot 01.01.2018 r.) B ciyuaii ue koMUCHsITa HE U3/a/1€e
OTKa3 CBIVIACHO ajl. 4, JMIIETO, YNpaBJsABaIllo alTCPHATUBHH HWHBECTHLIHOHHHM (OHIOBE, MOXKE J1a
3aIoyHe yIPaBICHUETO Ha AJITCPHATHBHE WHBECTHUIIMOHHU (DOHIOBE B IMpUEMaIaTa IbpKaBa WiICHKA OT
JlaTara Ha M3npaliaHe Ha nHpopMaIusITa 1o a. 2.

(6) (M3m. - [IB, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.) B ciayuyaii Ha chlecTBEeHA ITPOMSHA
B JJAHHUTE M JOKYMEHTHTE, IIPEICTAaBEHU KbM YBEIOMIICHHETO 1o ai. 1, wi. 239, an. 6 - 8 ce npunarar
ChOTBETHO. B cryuaii 4e He e m3mana 3a0pana mo wi. 239, an. 7 unm 8, KoMHCHATa yBEIOMSBa 3a
MpOMsHATa KOMIIETCHTHUS OPTaH Ha MpreMaliara Jbp)kaBa YWICHKA.

Y. 245. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - 1B, 6p. 95 ot
2017 r., B cwra ot 01.01.2018 r.) Jlune, ympaBisBamo aJTepHATUBHU WHBECTUIIMOHHHU (POHIOBE, C
npousxos, ot PemyOnmka bBbiarapus Moxe pa mnpemiara Asj0Be WIM aKIWW Ha aJITEPHATHBEH
WHBECTUIIMOHEH (oHA, ycTaHoBeH B PemyOmmka bbiarapus wnm B apyra JabppkaBa 4iIeHKa, Ha
TEPUTOPHATA Ha JPyTa JbprKaBa WICHKA CIIC]] MPEJICTABIHE HA YBEIOMIICHUE IO KOMUCHSATA, KbM KOETO
ce mpuJarar:

1. naHHM 3a MpUeMaIlaTa Ibp:KaBa WICHKa;

2. TaHHU 32 HAMMEHOBAHHUETO, AbP)KaBaTa YWICHKA, B KOSATO AJITCPHATHBHUAT WHBECTHIIMOHCH
(GOHJI € yCTaHOBEH, U aJIpEChT HA AITEPHATUBHUS MHBECTUITMOHEH (DOHJI, KOWTO JIUIETO Bh3HAMEPSIBA J1a
npeziara;

3. yCTaBbT, IpaBUiIaTa U IPYTUTE YUPEAUTEITHA JOKYMEHTH Ha aJITEPHATUBHUS WHBECTUIIMOHEH
onm;

4. naHHU 32 HAUMEHOBAaHUETO, MICTOTO HA YCTAHOBSBAHE U aJIPEChT HA TIIABHUS AJITEPHATUBEH
WHBECTUITMOHCH (DOH/I B CIIyYauTe HA 3aXpaHBAIl] JITCPHATUBEH UHBECTUITMOHEH (DOH]T;

5. TaHHM 32 HAMMEHOBAHHUETO, AbPKABATA, B KOSTO € CEAAIUINETO WM KIOHBT Ha JIETIO3UTAPS,
U aJIpeChT HA JETIO3UTAPSI;

6. umHdopmarusara mo wi. 237, ain. 1 m Bcsaka apyra uHGOpManMs, NpPeAOCTaBEHa Ha
WHBECTUTOPUTE;

7. uHpOpMaIHs 3a MEPKUTE 3a MpejjiaraHe Ha JJI0BETE WM aKIUUTEC Ha alITCPHATUBHUS
WHBECTUIIMOHEH (DOHI, KAKTO U 32 MEPKHUTE 3a MPEJOTBpaTsABaHE IMpeaaraHeTo Ha HempodecHoHaTHH
WHBECTUTOPH, BKJIFOUYUTEITHO KOTATO JIMIETO, YIpaBisBamo (OHMIA, MOI3Ba YCIYTH HA TPETH JUIA 3a
npeoCcTaBsIHUTE Ha (hOoHA YCITyTH.

(2) Koraro mpemjiaraHusT ajqTepPHATHBCH WHBECTHIIMOHEH (DOHI € 3aXpaHBalll aJTepPHATHBEH
WHBECTHIIMOHEH (GoHJ, nuie 1mo an. 1 cbe cemanmume B PenyOnuka Bbiarapus Moxe a W3BBPIIN
mpeiaraie chrviacHo ai. 1 camMo ako IJIaBHUST anTepHATUBEH MHBECTHIMOHEH (DOHI € YCTaHOBEH B
JIbpyKaBa 4WICHKA W C€ YIPaBJIIBAa OT JIMIIE, YNPABJISBAIIO aJTCPHATHBHU WHBECTUIIMOHHU (OHIOBE, C
MIPOU3XOJ OT IbprKaBa YJICHKA.

(3) (M3m. - JIB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.) Komucusita mo mpemiokeHne Ha
3aMECTHHK-TIPE/ICeIaTelisl MPEA0CTaBs Ha ChOTBETHHsI KOMIIETCHTEH OpraH Ha MpHeMaliara JIbpikaBa
YJIeHKa yBeIomJIeHneTo U mHpopmanuara mo an. 1 B cpok 20 paboOTHHM AHHM OT MOJNyYaBaHETO MYy H
NPEACTaBIHETO HAa BCHUYKH JaHHU W JOKyMeHTH 1o an. 1. C mpeacraBsHeTo Ha WHPOpPMAIUATa IO
U3peUeHUE MbPBO KOMHUCHUATA MOTBHPKIABA, Y€ JUIETO, YIPABISIBAIIO AITEPHATUBHA WHBECTULIMOHHH
($OHJIOBE, € JIMIIEH3UPAHO OT KOMUCHSATA M B JIMIIEH3a MYy € BKJIIOYCHO YIPABICHUETO HA aITCPHATHBHH
WHBECTUIIMOHHU (OHIOBE CHC CHOTBETHATA WHBECTUIIMOHHA cTparerus. Komucusra Heza0aBHO
YBEIOMSIBA JIMIETO 0 aji. 1 3a mpemocTaBsHETO Ha MH(OpPMANHUATA IO U3pEUeHUE MBPBO. B ciryyaii de



00EKT Ha TpeJyIaraHe ¢ aJTepPHATHBEH MHBECTUIIMOHEH (DOHJ, YCTAaHOBEH B Jpyra JbpiKaBa UICHKA,
KOMHCHSITA YBEIOMSBA KOMIICTEHTHHS My OpraH, 4Ye JIMICTO, YIpaBIsSBallO0 aJTepHATUBHU
WHBECTUIIMOHHA (POHIOBE, MOXE Ja 3alovyHe Ja Mpeiiara JIsUIOBE WIM aKIUUd Ha To3W (OHI Ha
TEpUTOpHUATA Ha MpUeMallaTa IbpikaBa WICHKa. B ciaydal Ye JMIETO, yIpaBiIsSBaIlo aJlTepHATUBHH
WHBECTUITMOHHH (POHJIOBE, € JIMIIC ChC CENAJMINE B TPEeTa JbpikaBa, 3a koeto PemyOimka bwirapus e
IbpKaBa WICHKAa 10 mpou3xon, komucusata wuHpopmupa EOLKII, ye nwmmero, ymnpasiasBamio
aNTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, MOXKE J1a 3allOvHE Jia Tpejyiara JsUIOBE WU aKIMA Ha TO3H
(GoHT HA TEPUTOPHSATA HA TPHEMAIIaTa IbprKaBa YICHKA.

(4) (U3m. - JIB, 6p. 95 ot 2017 r., B cuima ot 01.01.2018 r.) Komucusita mo mpeaiokeHne Ha
3aMECTHHK-TIPE/ICEeaTeNIs B CPOKA MO all. 3 MOJKE J1a OTKaXKe MPEICTAaBIHETO HAa HH(pOpMAIUsTa 1Mo al. 3,
aKo Bb3 OCHOBA Ha MPEJICTABCHHUTE JJAHHU U JOKYMEHTH HE MOXE J1a ObJIe YCTAaHOBEHO, Ue YIIPABICHHETO
Ha QJITCPHATUBHUS WHBECTUIIMOHEH (DOHJ C€ OCBHIIECTBSABA W I CE OCHIISCTBABA B CHOTBETCTBHUE C
M3MCKBAaHMSATA HAa TO3W 3aKOH WJIW JICHHOCTTA Ha JIUIIETO, YIIPABIISBAIIO aJITePHATUBHU WHBECTHIIMOHHH
(hOHJIOBE, CE OCBIIECTBSIBA U IIE CE OCHINECTBIBA B ChOTBETCTBHE C TE3U U3UCKBAHMSI.

(5) (M3m. - JIB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) B ciyuaii ue KOMUCHSTA HE U3/a1E
OTKa3 ChIIACHO aji. 4, JUIETO, YHPAaBIISBAIO aJTCPHATUBHU WHBECTHUIIMOHHHM (DOHIOBE, MOXKE J1a
3aroyHe MpeIaraHeTo Ha aJTEPHATUBHUS MHBECTHLIMOHEH (OHJ B MpHEMallaTa Ibp)KaBa YiICHKAa OT
JlaTaTa Ha M3IpallaHe Ha HHpopMaIusTa 1o ai. 3.

(6) (M3m. - 1IB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B ciryuaii Ha chliecTBeHa IpOMsHA
B JAHHUTE M JOKYMEHTHTE, IIPEICTABEHU KbM YBEIOMIICHHETO 1o ai. 1, wi. 239, an. 6 - 8 ce npunarar
ChOTBETHO. B ciyuaii ye He e m3maia 3abpana mo uwi. 239, an. 7 win 8, KOMHCHATa yBEAOMsBa 3a
poMsHATa KOMIICTCHTHHS OpraH Ha IpHeMalara JbpkaBa 4ieHKa. B cilydail Ha mpekpaTsBaHe
MpeIJIaraHeTO Ha JSJIOBE WIIM aKIMM Ha OINPEICIICHH aJTCPHATHMBHU HMHBECTHUIIMOHHU (POHIIOBE HIIH
mpejiaraie Ha JISJI0OBE WIIM aKI[UU Ha JOMBIHUTEIHU aITepHATHBHH MHBECTUIIMOHHU (DOHIOBE OT JIUIIC
ChC Celajuile B TpeTa IbpKaBa M aKko KOMHCHUATA He € u3nana 3abpana mo wi. 239, an. 7 umu 8,
KOMHCHSATA yBenoMsiBa 3a npomsinata 1 EOLIKII.

(7) llpencrapsiHeTo Ha nHMOPMAaIUs IO aj. 1 - 6 ce U3BHPILBA HA AHTIIUHCKU €3HK.

Yn. 246. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. - 1IB, 6p. 95 ot
2017 1., B cuna or 01.01.2018 r.) Jlume, ynpaBisiBaiio aJTepHATUBHA WHBECTHUIIMOHHU (DOHIOBE, C
npousxoa or PemyOnuka beiarapusi Moke na mpeasiara Ha TEPUTOPUATA HA JApPYyra IbprKaBa UICHKA
JIJI0BE WIIM aKIUU Ha aJITCPHATUBEH HWHBECTHIIMOHEH (DOHJ, YCTAaHOBEH B TpeTa Jbp)KaBa, M Ha
3axpaHBalll aJTepPHATUBEH WHBECTUIIMOHEH (OH]I, yCTAHOBEH B JbprKaBa UJIEHKa, KONTO HE OTroBaps Ha
W3HUCKBAHETO Ha Wi. 245, an. 2, ciies mpeACTaBsiHe Ha YBEAOMIICHHE 0 KOMHCHATA 10 1wi. 245, ai. 1, ako
ca M3I'bJIHEHHU yciaoBuATa no ui. 240, an. 1.

(2) B cayuvaii ye aumero mo aji. 1 e JMile, YIpaBisBallO0 AJTEPHATHBHH WHBECTHIIMOHHU
doHI0BE, ChC cenajiuile B TpeTa AbpikaBa, 3a koerto PemyOnuka bearapus e abpikaBa diieHKa IO
MIPOM3XOJI, OCBEH YCJIOBHATA IO all. 1 TpsiOBa Ja ca M3MBIHEHH U yCIoBUATA 10 wi. 240, ai. 2.

(3) (U3m. - 1B, 6p. 95 ot 2017 r., B cuta ot 01.01.2018 r.) Komucwusita pasriexia moaajacHoTo
yBEIOMIIEHHE TIPU CHOTBETHO MpUjiarane Ha wi. 245, an. 1, an. 3, uzpedeHus mbpBo U BTOpPO U an. 4 u 5.
Komucusita undopmupa EOLIKII, ye nuiero, ynpapisBaiio aaTepHaTUBHH WHBECTHIIMOHHU (POHJIOBE,
MOXKE Ja 3alo4yHe Ja Ipenajara JsI0Be MM aKUWU Ha TO3W (OHJ HA TEPUTOPHUATA HA IMpHEeMalara
J'bpKaBa YJICHKA.

(4) (U3m. - 1IB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B ciryuaii Ha chlilecTBeHa IPOMsHA
B JJAHHUTE M JOKYMCHTHTE, IIPEICTABEHU KbM YBEIOMIICHHETO 1Mo ai. 1, wi. 239, an. 6 - 8 ce npunarar
ChOTBETHO. B ciydail Ha mpekparsBaHe MNpeAIaraHeTO Ha JSUIOBE WIM aKIWA Ha OIpPeIeICHH
aNTepHAaTUBHU WHBECTHIIMOHHU ()OHIOBE WM TpeJiaraHe Ha AsJIOBE WIM aKIUU Ha JOMBJIHUTEITHH
aJTepHATUBHHA WHBECTUIIMOHHH (DOHIOBE OT JIUIIE 1O aj. 1 M ako KOMUCHSTA HE € M3/1alia 3a0paHa 1o 4.



239, an. 7 wnm 8, xomucusita yBemoMmsBa 3a mpomsiHata EOLIKII u koMmeTeHTHHTE OpraHH Ha
JbPYKABUTE YICHKH.
(5) IlpencrapsHeTo Ha nHGOpMaIUs 10 ail. | - 4 ce U3BBHPINIBA HA AHIIIMHCKHU €3HK.

Ui 247. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., u3m. - /IB, 6p. 15 ot 2018 r.,
B cuia ot 16.02.2018 r.) I[IpemynaraHeTo Ha ASUIOBE WM aKIMKM Ha aJTEPHATUBHU HWHBECTHIIMOHHH
(hoHIOBE B CHOTBETCTBUE C TO3M Pa3/iei C€ OTHACA caMO JI0 MPpodeCHOHATHN HHBECTUTOPH 110 CMHCHIIA
Ha 8 1, 1. 10 oT JOMBIHMUTENHUTE pa3mopea0r Ha 3aKoHA 3a Ma3apure Ha (PUHAHCOBU MHCTPYMEHTH,
OCBEH aKO KOMIIETEHTEH OpraH Ha MpueMalla JIbp’kaBa WieHKa HE pa3pellr U3BbPIIBAHE Ha MpeiaraHe
U CIIPSIMO HENpO(ECUOHAIHA MHBECTUTOPHU 1O cMHUCHIA HA 8 1, T. 11 OT HOMBIHUTEIHUTE Pa3nopeaou
Ha 3aKoHa 3a ma3apuTe Ha GUHAHCOBU WHCTPYMEHTH.

Pazgen IV.
IIpensiarane Ha as1J10Be MM AKIMU HA AJITEPHATUBHU HHBECTHLUMOHHU (OH/I0BE HA TEPUTOPUATA
Ha Peny0ianka Bbiarapus ot juie, ynpap/isiBanio aJTePHATHBHUA HHBECTHUIIMOHHU (DOH/I0BE, C
NMPOMU3X0J OT Apyra abp:kasa wienka (Hos - /IB, op. 109 ot 2013 r., B cua1a ot 20.12.2013 r.)

Yn. 248. (Hos - JIB, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Jluue, ynpapisBaiio
aJTepPHATUBHU WHBECTHIIMOHHU (DOHIOBE, C MPOU3XO OT Jpyra JbprKaBa WICHKA MOXKE J1a YIpaBisiBa
aNTepHaTUBEH WHBECTUIIMOHEH (OHJ, ycTaHOBeH B PemyOnuka bbarapus, mpsko WU MOCPEICTBOM
OTKPHBAHETO Ha KJIOH Bb3 OCHOBA Ha MOJYYEHO B KOMUCHSTA YBEIOMJICHHE OT KOMIIETEHTHHUSI OpraH Ha
JI'bpKaBaTa WICHKA MO MPOU3XOJ Ha JIMIETO, YIPaBISBALIO aJTepHATHBHU WHBECTULMOHHHU (HOHIOBE,
KBM KOETO Cca MPUIOKECHU JAHHUTE U TIOKyMEHTUTE 10 Wi. 244, an. 2 ¥ MOTBbPKICHUE OT KOMIIETCHTHHUS
OpraH Ha Jbp)aBa WICHKAa MO MPOM3XOJ, Y€ JIMIIETO, YNpaBisABaIlO alTEpPHATUBHU WHBECTULIMOHHU
¢dboHII0BE, € IUIIEH3UPAHO OT KOMIIETEHTEH OpPTraH Ha JbprKaBaTa WieHKa 1Mo MPpou3Xoa. Bcuuku KIIoHOBE,
Ch3MIaJICHN Ha TepuTopusTa Ha PemmyOnmka benrapus, ce cMsaTar 3a eIuH KJIOH.

(2) JIutieto mo ain. 1, KOeTo Iie U3BBPIIBA ACHHOCT Ype3 OTKPUBAHE HA KJIOH, MOXKE J1a 3all0YHE
M3BBPIIBAHETO HA JIEMHOCTTA, 32 KOSATO € MOJYYEHO YBEIOMIJICHHE, CIIe]] pETUCTPUPAHE HA KIOHA MYy B
Peny6nuka beirapus.

(3) Komucusra npuema 3a akTyajdHa WH(pOpPMAIUATa, ChIbpXKalla c€ B MPEACTABEHUTE OT
CHOTBETHHSI KOMIIETEHTEH OpraH JaHHM W JOKYMEHTH Mo an. 1, Jokato He ObJe yBeIOMEHa OT
CHOTBETHHS KOMIIETEHTEH OpraH 3a MpOMsiHa Ha TaHHUTE.

Y. 249. (Hos - 1B, 6p. 109 or 2013 r., B cuia or 20.12.2013 r.) (1) Jlume, ympaBisBaIio
aJITCepHATHMBHA MHBECTUIMOHHH (DOHIOBE, C MPOM3XOMI OT JApyra JAbpiKaBa 4dIeHKAa MOXKE Ja mpejajiara
J7I0BE WJIM aKI[MHM Ha ajJTepHATHMBCH MHBECTHIIMOHEH (OHJ, YCTaHOBEH B PemyOiuka Bbirapus uiu B
Jpyra JbpkaBa 4ICHKA, WM aJTepHATHBEH MHBECTUIMOHCH (DOHJ, YCTAHOBEH B TpPETa Ibp)KaBa, Ha
TeputopuiTa Ha PemyOnuka Bbiarapus Bb3 OCHOBa Ha IOJYyYEHO B KOMHCHSTA YBEIOMJICHHE OT
KOMITETEHTHHS OpraH Ha IbpiKaBaTa WIEHKA 10 IPOM3XOJ Ha JIMIIETO, YIPABIISIBAIIO aJITEPHATHBHH
MHBECTHIIMOHHU (OHIOBE, KbM KOCTO Ca MPHIOKEHH AaHHUTE M JOKYMEHTUTE mo wi. 245, am. 1 u
MOTBBPIKICHHE OT KOMIIETCHTHMSI OpraH Ha JbpiKaBaTa 4IeHKa I10 IMIPOU3XOJ, Y€ JIMIETO, YIIPaBISIBAIIO
aJITEpHATHMBHU WHBECTHIIMOHHU (DOHJIOBE, € JUIIEH3UPAHO OT KOMIICTEHTEH OpPraH Ha JbpiKaBara 4ieHKa
10 MPOM3XOJ M B JHUICH3a MYy € BKJIFOYCHO YIPABICHHETO HA aJTCPHATHBHU MHBECTHIIMOHHHU (DOHIOBE
ChC CHOTBETHATa HMHBECTHIMOHHA CTparerus. KoMmmcusita OCHUTypsiBa YCIOBHS 3a MNpHEMaHe Ha
UHPOPMAITUATA [0 MIPEIXOAHOTO U3PEUCHUE O EJICKTPOHEH ITBT.

(2) Komucusra npuema 3a akTyajdHa WH(pOpPMaIUATa, ChIbpXalla ce B MPEACTaBEHUTE OT



CHOTBETHHUS KOMIIETEHTEH OpraH JaHHH M JOKYMEHTH mo an. 1, mokaro He ObAe yBeAOMeHa OT
CHOTBETHHS KOMIIETEHTEH OpraH 3a MpoMsiHa Ha IaHHUTE.

(3) Ilpemmaranero Ha [SUTOBETE WJIM aKIMUTE Ha alTEPHATHBHUS WHBECTUIIMOHEH (oH,
npeajiaraH IMpU  YCIOBUSTa Ha al. 1, Kakro W BBBEXKJAHETO M U3MBIHEHUETO Ha MEPKU 3a
MPEeIOTBpaTSIBaHE MpeIaraHeTo Ha Henpo(eCHUOHAIHW HHBECTHUTOPH, BKIIOUUTEIHO KOraro JIHIIETO,
yopamisBaiio (GpoHzaa, moi3Ba yeIyryd Ha TPETH JIMIA 3a MPeA0CTaBIHUTE Ha (poHAa yCIayrH, TpssOBa aa e
B CHOTBETCTBHE C M3UCKBAHMITA HA 3aKOHOAATENICTBOTO Ha PemyOnuka bearapus.

Y. 250. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. - 1B, 6p. 15 ot
2018 r.,, B cuma or 16.02.2018 r.) IlpemmaraHeTo Ha [OAJI0BE WIM AaKIUM Ha aJITePHATHBHU
WHBECTHIIMOHHU (POHIOBE OT JIAIE C MMPOU3XOJI OT JAPYTa JbprKaBa WICHKA B ChOTBETCTBHE C TO3U pasfell
ce OTHACS caMoO 10 MPO(ECHOHAIHU WHBECTHTOPU Mo cMmuchia Ha 8 1, T. 10 OT JOMBIHUTEITHHUTE
pasnopenOu Ha 3aKoHa 3a ma3zapuTe Ha GUHAHCOBU MHCTPYMEHTH.

(2) (U3m. - IB, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.) JIumero mo an. 1 Mmoxe 1a mpeajara
Ha Hermpo(eCHOHATHU WHBECTHTOPH MO cMuchia Ha 8 1, T. 11 OT JOMBIHHUTEIHUTE pa3nopeadu Ha
3akoHa 3a TazapuTe Ha (UHAHCOBM HHCTPYMEHTHM Ha TepuTopusara Ha PenyOnumka bwirapus npu
CHOTBETHO CIa3BaHE M3MCKBAHMITA HA YAaCT TPETA, JSUT IbPBH.

Pa3gen V.

IIpeanarane Ha AAJ10Be WM AKUMU HA AJITEPHATHBHU HHBECTHUIIMOHHM (DOH/I0BE HA TEPUTOPUSATA
Ha Peny0Oinka bbarapus ot jidue, ynpapJsiBamnio aJTepHATUBHUA MHBECTUIIMOHHU (OHI0BE, OT
Tpeta abpxkaBa (Hos - IB, 6p. 109 ot 2013 r., B cuaia ot 20.12.2013 r. 10 narara, onpeaeaeHa or

EBponeiickara koMucusi B cb0TBeTCTBHE € Wi. 67 oT {upexkTuBa 2011/61/EC)

Yn. 251. (Hos - 1B, 6p. 109 ot 2013 r. (*)) (1) He3aBucumo ot u3uckBaHusaTa Ha pazuen |V
JIUIIE, YIPaBJISABAIIO AJITSPHATUBHYA WHBECTUIIMOHHU (POHIIOBE, C MPOM3XO]] OT TPETa JbPKaBa MOXE Ja
mpeqyiara Ha TepuTopusTa Ha PemyOnuka bbirapus anTepHaTHBeH MHBECTHIIMOHEH (QoOHM, 0e3 1ma To
mpejyiara Ha TePUTOPHSITA Ha JApyTra JbpiKaBa WICHKA, aKO Ca CIIa3eHU CIICTHUTE YCIIOBUS:

1. (usm. - JIB, Op. 76 or 2016 r., B cmwia or 30.09.2016 r.) mpu ympaBICHHETO Ha
aNTepHATUBHUS WHBECTUIIMOHEH (DOH/I JIUIETO, YIPABISBAIIO alTEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE,
clla3Ba BCUYKH M3WCKBAHHWSA Ha TO3M 3aKOH, BKIIOYHTEIHO M3UCKBaHUATAa Ha wi. 235 - 237, KakTo U
M3HUCKBAaHMATA Ha 4jl. 234, KOraTo ca NpUujIoKUMU;

2. HamMIE Cca TOAXOASIIM JOTOBOPEHOCTH 3a CBHTPYAHHYCCTBO B CHOTBETCTBHE C
MEXIYHApOJHUTE CTAHIAPTH 3a LEJIUTEe Ha HaOMIOJCHHE Ha CUCTEMHHS PHCK MEXIY KOMHUCHSITA,
KOMITETEHTHUTE OPTaHU HA JbPiKaBara, B KOSATO € YCTAHOBEH alTCPHATHBHUAT WHBECTUIIMOHEH (hOHI,
KOMIIETEHTHUTE OpraHd Ha TpeTara Ibp’kKaBa, B KOSATO € CEJAJIMIIETO Ha JIMIETO, YIPaBIISIBAIIO
aNTepHATUBHU WHBECTUIIMOHHU (DOHIOBE, OCUTYpsBaIld ePpUKaceH OOMEH Ha WHQOpPMAIHS, C OTIe]
OCBIIECTBABAHE HA HAJ[30PHHUTE MTPABOMOIIHUS HA KOMHCHSTA;

3. Tperara AbpKaBa, B KOSATO € CENANUIIETO Ha JIMIETO, YMPaBIsABAIIO AalTePHATUBHU
WHBECTUITMOHHU (DOHIOBE, KAKTO M TpeTaTa JbPiKaBa, B KOSITO AJITCPHATUBHUAT WHBECTUIIMOHEH (HOH]I
OT TpeTa Abp>KaBa € YCTaHOBEH, HE € TIOCOYEHAa KaTo OTKa3Ballla ChACHCTBHUE IbPKaBa UM TEPUTOPUS B
criicbka Ha PaboTHara rpyma 3a (puHAHCOBH TEMCTBHUS.

(2) KomnierenTeH opras 3a nenute Ha 4. 234 - 237 € KOMUCHATA, a HHBECTUTOPH Ca JIMIiaTa, Ha
KOWTO c€ Ipejiara alTepHATUBHUIT WHBECTUIIMOHEH (DOH Ha TepuTopusita Ha Pemybnuka brirapus.

(3) (U3m. - JIB, 6p. 95 or 2017 r., B cuma ot 01.01.2018 r.) Komucusita 1mo npemiokeHne Ha
3aMECTHHK-TIpEIceaTeNsl M3JaBa pas3pelleHrue 3a U3BBpPIIBaHE Ha Mpeanaranero mo ain. 1 mpu
CHOTBETHO Ipuiiarane Ha uj. 203, ain. 3 - 6.



(4) B cnyuaii ye KOMIIETEHTEH OpraH Ha yCTaHOBEH B JIbp)KaBa YIIEHKA alITepPHATHBEH
MHBECTHUIIMOHECH (POHJI HE CE€ MPUCHEIUHU CBOEBPEMEHHO KbM JIOTOBOPEHOCTH, MPEABUICHU B ail. 1, T. 2,
komucusaTa Mmoke aa yBemomu EOIIKII 3a ocurypsiBane Ha ChIEHCTBHE B ChOTBETCTBHE ¢ WiI. 19 ot
Permament (EC) Ne 1095/2010.

Pazgen VI.
IIpunoxkum 3aKoH, CHTPYAHNYECTBO U 00MeH HA nHGopmanus (Hos - /IB, op. 109 oT 2013 1., B
cuia ot 20.12.2013 r.)

Yn. 252. (Hos - JIB, Op. 109 or 2013 r., B cuma or 20.12.2013 r.) (1) Komwucusita u
3aMECTHHK-TIPENICEIaTeNIAT OCBIIECTBABAT HAA30p BbpPXy JIMIATa, YIPABISABAIIM aJITEPHATHBHU
WHBECTUIIMOHHU (DOHIIOBE, C POU3Xon oT PemyOnuka bwiarapus, He3aBUCHMO OT TOBa, Al TE3H JIHIIA
VOpaBsBaT W/WIHM TIpeAJiarar ajJTepPHATUBHU WHBECTUIMOHHH (OHIOBE HA TEPHUTOPUATA HA JPYTH
JbPYKABH WICHKH.

(2) Komucusita U 3aMeCTHUK-TIPEICEAATEINIAT OCHIICCTBIBAT HAA30P HAJI JIUI[ATa, YIIPaBIIsSBAIIN
QJITEPHATHBHA WHBECTHIIMOHHU ()OHIOBE, C TPOM3XOA OT JIpyra IbpikaBa YICHKAa BbB BPB3Ka ChC
CMa3BaHETO Ha!

1. m3uckBanusaTa Ha wi. 218 u 220 3a ympaBisBaHUTE W/WIA TpEJIaraHUTE 4pe3 KJIOH Ha
Teputopusara Ha PenmyOnuka beiarapust anTepHaTUBHU HHBECTHIIMOHHU (JOHIIOBE;

2. M3UCKBaHUATA 10 OTHOIIICHUE HA MPEJIaraHeTo Ha JSUTOBETE WIH AKI[MUTE HA aJITCPHATHBEH
WHBECTHIIMOHEH (OHJ Ha TepuTOopusTa Ha PenyOiuka beiarapus, KakTo ¥ BbBEXKIAHETO U U3ITBIHCHUETO
Ha MEPKH 3a MPeA0TBpATABaHE MPEJIaraHeTo Ha HeNpo(eCHOHATHI HHBECTUTOPH, BKIFOUUTEITHO KOTaTo
JIMIIETO, YIPaBisBailo (hoHaa, MoI3Ba yCIayrd Ha TPETH JIMIIA 32 TPEIOCTaBsIHUTE Ha (DOH/IA YCITyTH.

(3) Jlunara, ynpasisiBaiy ajiTepHATHBHM WHBECTHUIIMOHHHM ()OHIOBE, C MPOU3XOA OT Jpyra
Jbp)KaBa YICHKA MPEJCTaBIAT HA KOMUCHITA U HAa 3aMECTHHK-TIpencenaTelnss nHdopmams, HeoOoXxoamma
3a U3MBJIHEHHUE HA HAJ30PHUTE UM (DYHKITUH 110 OTHOIIIEHUE HA TE3H JIHUIIA.

(4) B cayuaii ue nuiie, ynpasisiBaiio aJTepPHATUBHU WHBECTHIIMOHHU (DOHIOBE, C MIPOU3XOJ OT
Jpyra JbpKaBa WICHKa HapyllaBa MpaBHja, HAJA30PBT 32 U3IMBIHCHUETO HA KOMTO CE OCBHIICCTBSIBA OT
KOMHUCHSATA, 3aMECTHHK-TIPEACENATEeNIAT HW3UCKBA OT JUIETO Ja IMPEYCTAaHOBH HAPYIICHUETO W Ja
YBEIIOMH 32 TOBA KOMIIETCHTHUTE OPTaHU Ha Jbp)KaBaTa CH 10 TPOU3XO]I.

Yn. 253. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. - 1B, 6p. 95 ot
2017 r., B cua ot 01.01.2018 r.) B cayuwait ye ymre, ynpaBisBamo ajlTepHATHBHU WHBECTUIIMOHHH
(dhoHI0BE, C TPOU3XOJT OT Apyra AbpKaBa YiCHKa OTKaXe Ja MpeaocTaBu nHpopmarwms mo wi. 252, ain. 3
WIA HE TpeArnpueMe HeoOXOAMMUTE MEPKH 3a NpEyCTAaHOBsABaHE Ha HapylleHue mo wi. 252, an. 4,
KOMUCHSTA TI0 MPEIUIOKEHNE Ha 3aMECTHHUK-TIpeiceaTelss HHQOpMUpa 3a TOBa KOMIIETEHTHUTE OPTaHU
Ha JbprKaBaTa WieHKa MO0 MPOU3XOJ Ha JIMIIETO.

(2) (M3m. u mom. - IB, 6p. 95 or 2017 r., B cuia ot 01.01.2018 r.) Ako HE3aBUCHMO OT
MEpPKUTE, MPEANPUETH OT KOMIIETCHTHUTE OPTaHM HA JbpKaBaTa YICHKa IO MPOU3XOA Ha JIUIETO IO aJl.
1, v mopanu JMICa HA TONXOMAINM M JOCTaThbYHH MEPKH JIMIETO 1o ain. 1 mpombikaBa na He
npenoctaBs uHGoOpMamusATa MO Wi, 252, an. 3 WIM HE MpeanpueMe HEOOXOAMMHTE MEpPKH 3a
NPEyCTaHOBSBaHE HA HapylleHWe Mo ain. 1, KOMHUCHATAa, CHOTBETHO 3aMECTHHK-IIPEICENaTeIsT,
npeArnprueMaT HeOOXOMUMHUTE MEPKH 3a NPENOTBpaTsSBaHE M CAHKIMOHUpPAHE HA HApPYIICHHATA, KaTo
BKIJIFOYUTEITHO KOMHUCHATA MOXE J1a 33IbJDKHU JIUIETO Ja MPEYCTAaHOBH yNPABICHUETO HA aNTEPHATHBHU
WHBECTUITMOHHU (POHJIOBE Ha TepuTopusaTa Ha PeryOnuka beirapus v 1a 3a0paHu yIpaBiICHUETO W/WITH
MpeiaraHeT0 Ha HOBU AQJITEPHATUBHUM WHBECTULIMOHHHM (POHIOBE Ha TepuTtopuara Ha PemyOnuka
bearapus or ToBa nmme. Komucusta yBemoMmsBa KOMIICTCHTHHUTE OpraHM Ha Jbp)KaBaTa 4WICHKA 10



MMpou3Xod Ha JIMLETO 110 all. 1, npean ga npeaAnpueMe MCPKUTC 110 U3PCUCHHUC ITbPBO.

Y. 254. (Hos - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. u gom. - JIB, 6p. 95
or 2017 r., B cuma or 01.01.2018 r.) Koraro komucusiTa Bb3 OCHOBAa Ha TPEIIOKCHHE Ha
3aMECTHHK-TIPEICENATENSAT pas3roiara ¢ ICHU U JOKa3yeMy OCHOBAaHHUS J]a CMsITa, Ye JIULE, YIIPABISIBAIIO
aJITepHATUBHH WHBECTUIIMOHHW (OHIOBE, C TPOM3XOJ OT Jpyra JabpKaBa uYJIEeHKAa HapyliaBa
W3HUCKBAHUATA, CIIPSMO KOUTO KOMHUCHSTA, ChOTBETHO 3aMECTHUK-TIPEICENATENSAT, HIMa TPaBOMOIIHS Aa
OCBIIECTBSIBA HAA30pP, KOMUCHUSATA YBEAOMSBA 32 TOBAa KOMIIETEHTHHUS OpPTaH Ha JIbp)KaBaTa WICHKA IO
MIPOU3XO/.

(2) (U3m. - 1B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AkO BBIIPEKH MPHIOKCHUTE OT
KOMIIETEHTHHSI OpraH Ha Jbp)KaBaTa 4WiICHKa IO MPOM3XOJ MEPKU WM aKo T€3U MEPKHU ca Ce OKa3aiu
HEJOCTAaThUHU WM HETOAXOMSIIN, WIH ChbOTBETHHUIT KOMIETEHTEH OpraH He MpearpueMe JeUCTBUS B
pazyMeH CpOK U JuIeTo 1o ai. 1 mpoxbirkaBa /1a M3BLPIIBA JESHCTBUS B HApYIICHUE Ha UHTEPECUTE HA
WHBECTUTOPUTE WJIM Ha HOPMAaTHOTO (YHKIHMOHHpAaHE Ha KAlWUTAJOBHUTE IMa3apyd Ha TEPUTOPHUSITA HA
Penybnuka bbarapusi, komucusTa 1Mo MNpPeJIOKEHUE HA 3aMECTHUK-TIPEACEAATeNsi MOXe, Cliel] KaTo
YBEZIOMH KOMIIETEHTHHsI OpTaH Ha JIbpKaBaTa WIEHKa [0 MPOU3XO, Ja IpeanpueMe HeoOXOTUMUTE
MEpKHU 3a 3alliTa Ha WHBECTUTOpHUTE, Ha (prHAHCOBaTa CTAOWMIHOCT M 3a OCUTYpPSIBAHE HOPMAIHOTO
(yHKIIMOHUpPAHE HA KaMUTAJIOBUTE Ta3apy, BKIFOYUTEIIHO J1a 3a0paHu Ha JUMIETO 1o aj. 1 1a u3BbpiiBa
neiHoCT Ha TepuTopusiTa Ha PermyOnuka bearapus.

(3) (M3m. - [IB, 6p. 95 ot 2017 1., B cma ot 01.01.2018 r.) Anuuen 1 u 2 ce mpuiarar u B
Clly4ail 4ye KOMHCHATA, Bb3 OCHOBA Ha MPEIOKEHHE HAa 3aMECTHHK-TIpEIceIaTelisl, pasmoara ¢ SICHU U
JIOKa3yeMH OCHOBAaHMs 3a HeChIVIACHE C HW3JaJIeH OT Jpyra abpiKaBa 4YJeHKa JIMIEH3 Ha JIHIIE,
YIOpaBJsBaIIO alTepHATUBHU MHBECTUIIMOHHU (DOHIOBE, C MMPOU3XO OT TpeTa AbPKaBa.

Yn. 255. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. - 1B, 6p. 95 ot
2017 r., B cua ot 01.01.2018 r.) Koraro nuiie, ynpasiisiBaiio aJiTepHATUBHA WHBECTUIIMOHHH (DOHIIOBE,
c mpou3xon orT PemyOnuka bbirapus Hapyliud mnpaBwiara, 3a CHa3BaHETO HA KOHWTO OTTOBApsT
KOMITETEHTHUTE OpraHW Ha TMpueMaliata JIbpKaBa UYICHKA, W BBIPEKU OTIPABEHO HCKAaHE OT TE3H
OpraHu He TPEYCTAaHOBU HAPYIICHUETO, CJIell Karo ¢ MHPOPMUpPaHa 3a TOBA OT KOMIECTCHTHUTE OpPTaHU
Ha TpUeMaliara JbppXKaBa 4jIeHKa, KOMUCHSITA MPEANprueMa B Hal-KPAaTKU CPOKOBE BCUYKU TMOIXOSIIIH
MEpKH, 32 J1a MOXK€ ChOTBETHOTO APYKECTBO Jla TPEJOCTaBH MHPOPMAIUITA, M3UCKaHa OT MpHeMaIiara
I'bpKaBa YiICHKA, WIH Ja MPEyCTaHOBH TOBA HapylieHue. [Ipu HapyieHne Ha JuIe OT TpeTa IbpKaBa,
VOpaBIsABalO0 AJNTEPHATUBHU WHBECTUIIMOHHH (OHIOBE, KOMHCHITA W3WUCKBA HEOOXOaMMaTa
uHpOpMaIUs OT CHOTBETHHTE HAJ30pDHU OpraHM Ha Tperara abpkaBa. Komwucusita wuH(popMEpa
KOMITETEHTHHSI OpraH Ha Ipuemaiiara Ibp:kaBa WieHKa 3a MPEIIPUEeTUTE MEPKH.

(2) (U3m. - IB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.) Korato KoMIl€TEHTEH OpraH Ha
Jpyra IbprKaBa YIeHKa YBEJOMU KOMUCHSTA, Y€ Ca HAIUIE OCHOBAHUS J1a CMSTA, Ye JIUIIC, YIIPABIISBAIIO
aJITEpHATHBHU WHBECTHIIMOHHU (OHIOBE, C MPOu3xo/ oT Pemybnuka brirapus HapyiaBa mpaBuiara, 3a
CIa3BaHETO HA KOUTO OTTOBAPsl KOMUCHUSATA, KOMUCHSATA € UTh)KHA J1a IPelpreMe B Hali-KpaTKu CPOKOBE
HEOOXOJMMHUTE MEPKH, BKJIIOUHUTEIIHO 4Ype3 OTIpaBsiHE HA WCKaHe Ha WH(OpPMAIHS OT CHOTBETHUTE
HA/I30PHU OPTaHU Ha TPETa JbpIKaBa.

Un. 256. (Hos - 1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r., u3m. u pom. - B, 6p. 95 or
2017 r., B cuma or 01.01.2018 r.) Korato kommcusiTa BH3 OCHOBAa Ha TMPEIIOKECHHE Ha
3aMECTHHK-TIpEICeaTeNsi YCTAaHOBH, 4Ye JHIE OT TpeTa AbpiKaBa, YIPABIABAIIO aITCPHATHBHU
WHBECTUITMOHHN (DOHIOBE WM JIUICH3UPAHO OT KOMHCHSTA, HapyllaBa W3WCKBaHHATA Ha JlupekThBa
2011/61/EC na EBponeiickus mapiameHnT u Ha CbBeTa oT 8 tonu 2011 r. 0OTHOCHO NIUIaTa, yHpaBsBaIly
aNTepHaTUBHU MHBECTULMOHHU (PoHIOBE U 3a u3MeHeHue Ha aupektusu 2003/41/EO u 2009/65/EO u



Ha peramentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 romu 2011 r.), HapudaHa
no-Hatatek "Jlupexruna 2011/61/EC", komucusita nHezabasao ysenomsisa EOLIKII 3a ToBa.

Yn. 257. (Hos - JIB, 6p. 109 or 2013 r., B cuima ot 20.12.2013 r.) (1) Komucusra cu
CHTPYJAHUYH C KOMIIETEHTHUTE OPraHd Ha APYTHTE AbPXKABH YICHKH MPHU yIPAKHIBAHE HA HAT30PHUTE
CH TIPABOMOIIKS IO TO3M 3aKOH W [0 aKTOBETE IO IMPHJIATaHETO My M IPH HEOOXOAMMOCT OKa3Ba
ChJICHCTBHE Ha T€3W OPraHM IPH YIPAKHIBAHE HAa HA30PHUTE MM ITPABOMOIIIHSL.

(2) IIpu oceliecTBIBaHE HA CHTPYIHHUECTBOTO 1O ai. 1 KOMHCHATA, CHOTBETHO
3aMeCTHHK-TIPECEIATENs, H3M0NI3BAT MPEJOCTABEHUTE UM ChC 3aKOH TPABOMOIIIHUS U B CITy4anuTe, KOTaTo
ﬂeﬁCTBHeTO - OpCaIMET Ha pa3Cii€ABAHC OT KOMICTCHTHUTC OPraHUu Ha APYIrd ABbPIKABU YJICHKH, HC
NpEICTABIIABA HAPYIICHHE Ha 3aKOHOATEICTBOTO Ha Pemy6imka brirapust.

Yn. 258. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) (U3m. - 1B, 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) Komucusita He3abaBHO mpemocTaBs WHGOpMAIUS HA KOMIIETCHTCH
Opran oOT JApyra JAbp)KaBa 4I€HKa, KOraTo Ta3u HHQOpMalnus € HeoOXoauma 3a HU3MbIHEHHE Ha
npaBomorusta My o Jupexrusa 2011/61/EC.

(2) Komucusita mpeaocraBs Ha MPHEMAIIWTE JbP)KaBH HAa CHOTBETHUTE JIWIIA, YIPaBIISABAIIN
aNTepHAaTUBHU WHBECTULIMOHHU (DOHIOBE, KOMHUS OT CKIOYEHHUTE CHIIACHO TO3H [ISJI CIIOpa3yMEHUs 3a
CHTPYJIHHYECTBO U 00OMEeH Ha WH(POpPMAIU ¢ KOMIIETEHTHH OPTaHM HA JIPYTH JIBPKABH H IMOJYyYCHATA OT
Te3H opraHu HH(POpMalusa BbB Bpb3Ka C T€3H JUIIA.

(3) (M3m. - [IB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusta He3abaBHO IPeaOCTaBs
nndopmarus Ha EOLIKII, Ha EBpomnelickusi chBeT 3a CUCTEMEH PUCK M Ha KOMIIETCHTHUTE OpraHU Ha
IpyTH JbpKaBH UIEHKH, KOTaTo Ta3u uWHGOpManus € OT 3HAaYeHHe 3a HaOMIOJICHUETO |
MIPEIOTBPATSIBAHETO MJIU MPEOJOISBAHETO HA Bh3MOXKHU HEONArONMPHUSTHH MOCICAUIM OT ACHHOCTTA HA
€IHO WJIM TIOBeYe JIUIA, YIPaBJIaBaIld alTePHATUBHU MHBECTUIIMOHHU (POHIOBE, 32 CHCTEMHO 3HAYHMHU
(MHAHCOBHM MHCTHUTYIIMH W 32 MPABWJIHOTO (DYHKIIMOHHpAHE Ha TMa3apuTe, Ha KOUTO Y4acTBAT JIUIATA,
YIOpaBIsBaIlK alTepHATUBHI MHBECTHUIIMOHHU (POHIIOBE.

(4) Ipu HechbIIacHe ¢ U3BBPIICHA OT KOMIIETEHTEH OpraH Ha Jpyra JAbpiKaBa YICHKa, KOSTO €
J'bprKaBa 4JIeHKa MO MPOU3XOJ] Ha JIUIE, YIIPABIISABALIO ajJTepHATUBHU UHBECTHUIIMOHHU (POHIOBE, OI[CHKA
BBbB BpB3Ka C MPUJIATAaHETO HA pa3nopeady Ha HAIMOHAIHO 3aKOHOJATENICTBO, aHAIOTHYHU Ha 4. 233,
a3, T.1lu3duwan 7,11 wl2, un. 240, an. 1, 1. 2 u 3, wn. 208, an. 3mwi. 209, an. 1, 1.1 -5u 7,
OLICHKA, JeicTBHE WM Oe3NeiiCTBME Ha KOMIIETEHTEH OpraH B OONacTH, B KOUTO CE€ H3UCKBa
CHTPYJAHHYECTBO WM KOOPIWHUPAHE MEXKIY KOMIICTCHTHUTE OpPTraHM Ha IOBeYe OT eIHa JIbpKaBa
YJIeHKa, C U3[aJICHO OT KOMIIETEHTEH OpTaH Ha Jpyra Abp)KaBa WIEHKa pa3pelieHHe 3a U3BbPILIBAaHE HA
JNEHHOCT OT JIMIE, YIPABISBANIO aNTePHATHBHU HHBECTHIIMOHHU (OHIOBE, CHC CENANUIIEC B TpeTa
J'bprKaBa WM C TIPEANPUETH OT KOMIIETEHTEH OpraH Ha JIpyra Jbp’kaBa WICHKa MEpKHU 1o 4. 252 - 255,
KaKTO U aKO KaTo KOMIIETEHTEH OpraH Ha MpueMalla AbpiKaBa 4ieHKa CMATa, Y€ CKIFOUEHUTE CHINIACHO
TO3H JISUT CIIOPa3yMEHHS 3a ChTPYIHHYECTBO U 00MEH Ha WHPOPMAITUSI C KOMIICTCHTHH OpraHu Ha JIPYTH
IbPXKABU WICHKHU HE OTTOBApsT HA MPHIOKUMUTE KbM TSIX U3UCKBAHHS, KOMHCHUATA MOXKE 3 YBEIOMHU
EOLIKII 3a ocurypsiBane Ha cbaeicTBre B cboTBeTCTBHE € Wwi. 19 oT Permament (EC) Ne 1095/2010.

Yn. 259. (Hoe - 1B, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) (1) B ciayuawnre, koraro
3aMECTHUK-TIPEJCEAATENAT UMa SICHU U I0Ka3yeMU OCHOBAaHHUS J1a CMsITa, Y€ JIUIE, BbPXY YUATO IEUHOCT
HE yIpaKHSIBA HAJA30PHU MPABOMOIINS, U3BHPIIBA WU € MU3BLPIIWIO HAPYIICHHE HAa M3MCKBAHUATA Ha
HupextuBa 2011/61/EC, Toii yBenomsBa 3a ToBa EOLIKII m KOoMIeTEeHTHUTE HAA30pHH OpPraHH Ha
ChOTBETHATA JbpiKaBa WICHKA IO NPOU3XOJ W Ha MpPUEMAIUTE IbPKaBH UWICHKH Ha JHIETO,



YIOpaBIsBaIIO alTepHATUBHU WHBECTULIMOHHU (DOHIOBE.

(2) (U3m. - ]IB, 6p. 95 ot 2017 r., B cuita ot 01.01.2018 r.) Koraro koMucusita € yBeJoMeHa OT
KOMIIETEHTEH OpraH Ha Jbp’KaBa WICHKA, Y€ JIUIIE, BbPXY YHMATO JIEHMHOCT TO3M OpraH HE yHpaKHSBA
HAJ30PHU TIPAaBOMOIIMS M 3a KoeTo PeryOnuka bbiarapuwst € abpikaBa 4ieHKAa IO IPOM3XOJ] HIIH
npuemMalla IbpkaBa 4wieHKa, U3BbPIIBA WM € U3BHPIINIO HAPYIICHUE HAa U3UCKBaHMATA Ha J(UpekTuBa
2011/61/EC, xomMucusaTa, ChbOTBETHO 3aMECTHHMK-IIPEICEIATEIAT MpeanprueMa HeoOX0IUMUTE MEPKH H
komucusita nuaGopmupa EOLIKII 1 koMrieTeHTHHS OpraH Ha AbprKaBaTa WICHKA 33 PE3YJITaTUTE OT TIX U
3a HACTBIIHIIM BIIOCJIEACTBHE CHILIECTBEHH 00OCTOSITEICTBA.

Y. 260. (Hos - IB, Op. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (M3m. - JIB, 6p. 95 or
2017 r., B cuna ot 01.01.2018 r.) [Ipu ochiiecTBsIBaHe HA HAA30pHATA CH JACHHOCT, BKIFOUUTEIHO MPHU
U3BBPIIBAaHE MPOBEPKH HA MSCTO WIIM pa3cie/BaHe HA TEPUTOPUATA HA AbPiKaBa YJIeHKA, KOMUCHUSTA IO
MPEUIOKCHNE Ha 3aMECTHUK-TIPEICEAaTe sl MOXKE Jla TIONCKA ChIACUCTBHE OT ChOTBETHHUSI KOMIICTCHTCH
OpraH Ha Ta3u JIbpXKaBa YICHKA.

(2) (1U3m. - ]IB, 6p. 95 ot 2017 r., B cuita ot 01.01.2018 r.) Korato KOMIETEHTHHUAT OPTaH pelin
Jla U3BBPIIH TPOBEPKATa MM Pa3CICABAHETO MO ajl. 1 caMOCTOsATEeTHO, KOMUCHSTA 110 MPEUIOKEHHE Ha
3aMECTHHK-TIPEICEaTelsi MOXKE Jla TIOMCKA EKCIEPTH Ha KOMHCHATA Ja MPHUAPYXKaBaT eKCIEPTUTE Ha
KOMITETEHTHHS OPraH MpH U3BHPIIBAHETO HA MPOBEPKATA WUITH PA3CiICIBAHETO.

Y. 261. (Hos - /IB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) (1) IIpu oTrpaBeHO HCKaHE OT
KOMITETEHTEH OpraH Ha JIbp’kKaBa 4YiCHKA 32 M3BBPIIBAHE NPOBEPKA HAa MSCTO WIIM pa3cieBaHe Ha
Teputopusta Ha PeryOnuka bbiarapust KoMucusiTa B pAMKHUTE Ha CBOUTE TPABOMOIITHS:

1. U3BBPIIIBA CAMOCTOSITEIIHO MMPOBEPKATA WIIH PA3CIICIBAHETO;

2. JIOTyCKa W3BBPIIBAHETO HA MPOBEPKATa HIIM Pa3CiIeIBAaHETO OT KOMIICTCHTHHUS OpraH Ha
Jpyrara abp)kaBa 4ICHKa;

3. momycka M3BBPIIBAHETO HA TIPOBEPKATA WIIH PA3CIEABAHETO OT OMUTOPH WIIA EKCTIEPTH.

(2) B cinyvaute o an. 1, T. 1 mo vckaHe Ha KOMIICTEHTHHUSI OpraH Ha Ipyrara Abp)kaBa diIeHKa
MIPH U3BBPIIIBAHETO HA MPOBEPKATA UM Pa3CIIEABAHETO CITY)KUTEIUTE Ha KOMUCHSATA C€ TIPHUIIPYKABAT OT
CIy’)KUTEIT! Ha TO3M KOMIIETEHTEH opraH. He3aBHCHMO OT TOBa KOHTPONBT BBPXY H3BBPIIBAHETO Ha
MIpOBEpKaTa MU pa3cleIBAHETO CE€ OCHINECTBSIBA OT KOMIIETEHTHUTE Opranu B PemyOnuka brirapust.

(3) B cinyuaure 1o ain. 1, T. 2 KOMUCHATAa MOKE J1a TIOMCKA TIPU M3BHPIIBAHETO Ha MPOBEpKATa
WIH Pa3Ccie/BAaHETO CIY)XKUTEIUTe Ha KOMIIETEHTHHsI OpraH Ha Jpyrara Obp’kaBa 4leHKa aa Obaar
MIPHUIIPYKABAHH OT CIYKUTEIIN Ha KOMHUCHSITA.

Yn. 262. (Hos - JIB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) (1) Komucusita Mmoxxe 1a
OTKa)Ke TPEJOCTaBsiHe Ha WH(MOPMAIUs WIH ChACHCTBHE MPHU M3BBPIIBAHE HA MPOBEPKA HA MSICTO WIH
Ha pasciie/iBaHe 1Mo Wi. 268, Koraro:

1. u3BBpIIBAHETO HAa MPOBEpPKAa HA MSCTO WM Ha pa3CIEIBaHETO W MPEJOCTABSIHETO Ha
uHpOpPMaIUsT Morar Ja 3acerHaT 10 HeONaronmpusTeH Ha4YWH CyBEpEHHTETa, CHTYPHOCTTa WIH
obmectBeHus pexa B Penybnuka boarapus;

2. e 0Opa3yBaHO NMPOU3BOJICTBO MpeJl OpPraHuTe Ha chaeOHaTa BiacT B PenmyOnuka brirapus mo
OTHOILIEHUE Ha CBHIIUTE JACHCTBHS U JIHIIA, BbB BPb3Ka C KOUTO € MOMCKAHO ChACHCTBUE;

3. € HanWIe BISI3IO B CUia ChAEOHO pemieHHe B PemyOnuka bbiarapus mo oTHomieHWe Ha
CBIIUTE ICUCTBUS U JIUIIA, BEB BPBh3Ka C KOUTO € TIOMCKAHO ChICHCTBHE.

(2) B ciiyuauTe 1o ain. 1 komucusTa yBeIOMsIBa OpraHa, IIOUCKAIl ChJICHCTBHE, H MY MTPEIOCTaBs
noapo6Ha nH(OpMaLKs OTHOCHO MPUUMHUTE 32 OTKa3a.



Jlaa Tpern.
APYXKECTBA CbC CIIEHUAJIHA HHBECTUIIMOHHA LHEJI (ITPEAUIIEH AAJ 2 - 1B,
BP. 109 OT 2013 T'., B CUJIA OT 20.12.2013T'.)

Ui 263. (Ilpeaumren wi. 194 - JIB, op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [Ipeanpustre
3a KOJIEKTHBHO MHBECTUPAHE € U APYKECTBO ChC CIENHATHa HHBECTHIIMOHHA IIe]I, IEHHOCTTa Ha KOETO €
ypezieHa cbe 3aKoHa 3a JIPy)KecTBaTa ChC CICIMaTHa HHBECTHIIMOHHA TIC]T.

YacT 4yeTBBpPTA.
NPUHYIUTEJIHNU AIMUHUCTPATUBHU MEPKHA U
AIMHUHHUCTPATUBHOHAKA3ATE/IHA OTTOBOPHOCT

I'maBa nBagecer u Tpera.
HNPUHYAUTEJIHU AIMUHUCTPATUBHU MEPKH (ITPEJJUIIIHA IVIABA 19 - IB, BP. 109
OT 2013T'., B CWJIA OT 20.12.2013T'.)

Yn. 264. (TTpeaumien wi. 195 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) ([om. - 1B,
op. 42 ot 2016 r.) Koraro ycTtaHOBH, Ye MOAHA30PHHU JIHIIA, TEXHU CIYKHTEIH, JTUIA, KOUTO IO JOTOBOP
W3IIBJTHSIBAT PHKOBOTHU (DYHKIIMM WM CKIIFOYBAT CICJIKM 3a CMETKAa HA IMOMHAA30PHU JIMIA, KAaKTO H
JWIA, TPUTEKABANIM KBATU(UIUPAHO YYAaCTHE B YIPABISBAIIO JPYKECTBO, Ca H3BBPIIMIN WIU
M3BBPINBAT JICWHOCT B HAPYIIIEHUE HA TO3W 3aKOH, HA aKTOBETE 1O MPHUJIATaHETO MY, Ha MPHIOKUMUTE
aKToBe Ha EBpOIEHCKUsS ChI03, HA PEIICHUs] HA KOMHCHUATA WU HAa 3aMECTHUK-TIPEICEAATENIs, KaKTO U
KOTaTO C€ BB3MPEISATCTBA YIPAXKHIBAHETO HA KOHTPOJIHA JEHHOCT OT KOMHCHUATA WIU OT
3aMECTHHK-TIpEICEaTelsl WM ca 3aCTPaIleHH MHTEPECUTE Ha MHBECTUTOPHTE, KOMHCHATA, CHOTBETHO
3aMECTHUK-TIPEICEIATEISAT MOXKE:

1. 1a Tv 3aABDKU Ja MpEeArnpueMar MEepKU, HeOOXOIUMH 3a TIPEOTBPATSIBAHE U OTCTPaHIBAHE
Ha HapylICHUATa, HA BPEIHUTE IMOCIEAWIM OT TAX WIM Ha ONACHOCTTAa 3a WHTEPECUTE Ha
WHBECTUTOPUTE, B OTIPEICIICH OT Hesl CPOK;

2. Ipu ompeJeseH OT KOMHUCHUATa JTHEBEH pej Ja CBHUKAa OOIIO ChOpaHHWE W/WIM J1a HacpOuu
3aceaHue Ha YIPABUTEIHUTE WM Ha KOHTPOIHUTE OPraHu Ha KOHTPOJIHUPAHUTE OT Hesl JIMIIA 332 B3eMaHe
Ha PEIICHHs 32 MEPKUTE, KOUTO TPSOBa Ja ObJaT MPEANPUETH;

3. nma wuHpopMHpa OOIIECTBEHOCTTAa 3a JEHHOCT, KOSATO 3acTpalliaBa HMHTEpPECHUTEe Ha
WHBECTUTOPUTE;

4. (mam. u gom. - JIB, 6p. 109 or 2013 1., B cuna ot 20.12.2013 r.) na cnpe 3a cpok g0 10
MOCJICJIOBATEIHA Pa0OTHU JTHU WM Ja CIPe OKOHYATEITHO Mpoax0aTa Wil U3BHPIIBAHETO HA CHCIKH C
JSUTOBE WIIM aKIMM Ha KOJIGKTUBHATa MHBECTUIIMOHHA CXEMa WM JPYro MPEANPHUATHE 33 KOJIEKTUBHO
WHBECTUPAHE;

5. &ma pasmopead MUCMEHO Ha TOJHAI30PHO JIMIC Ja OCBOOOAM €IHO WM TIOBEYE JIWIIA,
OMPaBOMOIIICHU Ja YOpaBlsBaT U MPEICTABISIBAT CHOTBETHOTO JIMIIEC, U J1a OTHEME YIPABUTEIHUTE U
MIPEJICTABUTEITHATE MY TIpaBa JI0 0CBOOOKIaBaHETO MY;

6. 1a Ha3HAYM KBECTOPH B CIIy4YauTe, MPESIBUICHU B TO3H 3aKOH;

7. na HA3HA4YM PETUCTPUPAH OIUTOP, KOWTO Ja W3BBPIIM (DMHAHCOBA WM Jpyra MpoBepKa
CBIVIACHO W3WCKBaHUS, OIpPENEIeHN OT 3aMECTHHK-TIPENCcEeNaTeNsi, Ha IOJHAI30pHO JIHIE, KaTo
pa3xonuTe ca 3a CMETKa Ha MPOBEPSBAHOTO JUIIE;

8. (m3m. m gom. - JIB, Op. 109 or 2013 r., B cmia ot 20.12.2013 r.) ma B3eMe pelieHue 3a
BPEMEHHO CIHpaHe OOpaTHOTO M3KyMyBaHE Ha [SAJI0BE WIM aKIMM HA KOJEKTHBHA WHBECTUIIMOHHA
cXeMa WU JIPYTO MPEIIPUITHE 32 KOJICKTUBHO HHBECTHPAHE;



9. (soBa - JIB, 6p. 109 or 2013 r., B cwia ot 20.12.2013 r.) ga moucka HajaraHe Ha 3arop
BBPXY UMYIIECTBO.

(2) MpunynurenHa aIMUHUCTPATHBHA MSPKAa € CHIIO W OTHEMAHETO Ha JIUIIEH3, ChOTBETHO
paspelleHne, 3a U3BLPIIBAaHE HA JICWHOCT, MPEIBUICHO B TO3U 3aKOH, OCBEH B CIIy4aWTe KOTaTo JIMIIETO
M3PUYHO CE € 0TKA3aJl0 OT U3/IaICHHS JIIIEH3, ChOTBETHO pa3pellieHue.

(3) (U3m. - IB, 6p. 76 ot 2016 1., B cmita ot 30.09.2016 r., u3m. u jgom. - JIB, 6p. 95 ot 2017 1.,
B cmita ot 01.01.2018 r., u3wm. - JIB, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) Koraro ycranoBwu, 4e
JICTIO3UTAp M3BBHPIIBA JCHHOCTTA CH B HAPYIICHUE HA TO3M 3aKOH WJIM HA aKTOBETE MO MPHJIATaHETO MY,
KOMHUCHSATA IO TPEJIOKEHUE Ha 3aMECTHUK-TIPE/ICEAATENIs] MOXE JIa MPWIOKHA Mepkute mo ai. 1, 1. 1,
KaTo B CIIy4auTe, KOraro JICTIO3UTap € MHBECTUIIMOHEH MOCPEIHUK - U ChOTBETHUTE MEPKH 10 4. 276,
an. 1 or 3akoHa 3a mazapuTe Ha (UHAHCOBU MHCTPYMEHTH, a KOTATO JEMO3uTap € OaHKa, KOMUCHATA
MOJKE J1a TIpeJIIoKHU Ha bharapckara HaponHa 0aHKa W MPUJIAraHeTO Ha ChbOTBETHUTE MepkH 1o wi. 103,
an. 2 ot 3akoHa 3a KpPEeOUTHUTE WHCTUTYIHMH. bbirapckara HaponHa OaHKa € JIBXKHA Ja YBEIOMH
KOMHUCHSTA 33 PEIICHUETO CH B €IHOMECEUEH CPOK OT IMOJTyYaBAaHETO HA MPEIOKEHUETO.

(4) (1U3m. - JIB, 6p. 95 or 2017 r., B cua or 01.01.2018 r.) Komucusta mo npemioKeHne Ha
3aMEeCTHHK-TIpeJICeIaTelsi MOXKe Jla MPeUIoKK Ha bbiarapckara HapogHa OaHKa /1a OTHEME JIMIIEH3a Ha
OaHKa JIero3uTap caMo ako 0aHKaTa JeTo3uTap CHCTEMHO HapylllaBa pa3nopenOuTe Ha TO3W 3aKOH MU
Ha aKTOBETE MO MPHIJIATaHETO MY.

(5) (Hoea - 1B, Op. 15 or 2018 r., B cmia or 16.02.2018 r.) Ilpunyaureanure
aMUHUACTpaTUBHU Mepku mo an. 1, T. 1 m 3 morar ga ce mpwiaraT ¥ OTHOCHO JIMIA, KOUTO
OCBIIIECTBSABAT JEHHOCT O€3 JINIIEH3 WU pa3pelieHne, KOUTO C€ U3UCKBAT M0 TO3H 3aKOH.

(6) (1U3m. - JIB, 6p. 95 ot 2017 r., B cua or 01.01.2018 r., mpeaumna an. 5 - JIB, 6p. 15 or
2018 r., B cuna or 16.02.2018 r.) Ilo uckaHe Ha KOMHCHSATAa ATCHIMSTA IO BIMCBAaHHITA BIIMCBA
00CTOsITEICTBaTa, ChOTBETHO OOSIBSBA AKTOBETE MO all. | B THPTOBCKHSI PETUCTHD.

(7) (Homa - JIB, Op. 76 ot 2016 r., B cuia ot 30.09.2016 r., npeaumina ain. 6 - JIB, 6p. 15 or
2018 r., B cuna ot 16.02.2018 r.) I[lpm mpwiarane Ha MepkuTe TO ajl. 1 KOMHCHSTA, CHOTBETHO
3aMECTHHK-TIPEAICENATEINSAT OTYNTA BCHUKH 0OCTOSITENICTBA, KOUTO Ca OT 3HAYC€HHE, BKIIOYUTEITHO, KOTaTo
€ MPUJIOKHUMO - IOCOYEHUTE B wi. 273a.

(8) (Hosa - /IB, 6p. 15 ot 2018 r., B cua ot 16.02.2018 r.) Koraro ycraHoBH, 4e IMOIHAA30PHU
JUIA, TEXHU CITY’)KUTEJH, JIWIA, KOUTO TI0 JOTOBOP H3IBJIHSABAT PHKOBOIHU (DYHKIIHH, CA W3BBPIIAIN
WM U3BBPIIBAT JAeHHOCT B Hapymienne Ha Permament (EC) 2015/2365 wiam Ha akToBETE MO HETOBOTO
MpujiaraHe, KOMHUCHATA TI0 TMPEATIOKEHNE Ha 3aMECTHUK-TIPECEAATENs] MOXKEe J1a TPUII0KH MEPKHUTE 10
1. 22, maparpad 4, 6yksu "a", "6" u "r" or Permament (EC) 2015/2365.

Yn. 264a. (Hos - JIB, Op. 15 or 2018 r., B cmia ot 01.01.2020 r.) (1) Koraro ycraHoBwu, 4e
MIOJTHA/I30PHU JIUIIA, TEXHU CITY>KUTENH, JINIA, KOUTO II0 JIOTOBOP M3ITBJIHSBAT PHKOBOAHH (DYHKITUH, ca
U3BBPIIMIN WK U3BBPIIBAT JeHHOCT B HapylieHue Ha Permament (EC) Ne 1286/2014 na EBpomnetickus
napinameHT u Ha CbBera oT 26 HOoeMBpu 2014 1. OTHOCHO OCHOBHUTE MH(OPMAIMOHHU JOKYMEHTH 3a
MaKeTH C WHBECTHIIMOHHHU IMPOAYKTH Ha JpeOHO M OCHOBABAIM C€ Ha 3aCTpaxOBaHE WHBECTHIIMOHHU
nponykru (ITUITAO3UIT) (OB, L 352/1 ot 9 nekemspu 2014 1.) (Pernmament (EC) Ne 1286/2014) niu Ha
aKTOBETE 110 HETOBOTO MpHJIaraHe, KOMUCHSATA IO MPEIOKEHUE HA 3aMECTHHK-TIPEACEIaTelsT MOXKe J1a
MIPUIIOKU MepKHTe 1o wi. 24, maparpad 2, Oyksu "a" - "r" ot Permament (EC) Ne 1286/2014.

(2) pu onpeestHETO HA BUA HA PUHYAUTEIHATA MsAPKa 110 all. 1 KOMUCHSITA B3eMa TIPEIBH/T
obcrosTencrara o wi. 25 ot Permament (EC) Ne 1286/2014.

(3) Koraro koMucusiTa € TMPWIOKWIA MEPKHTE MO al. 1 WM 3aMECTHHUK-TIPEACEIATe ST €
HAJIOKWIT aJIMUHUCTPATHBHO HaKa3aHue 1o 4. 2730, KOMHCHATA, ChOTBETHO 3aMECTHHUK-TTPEICEIATEIAT,
MOJKE J1a M3UCKa OT JIUIETO, Ha KOETO € MPUJIOKEHA MPUHYIUTEIHATA aIMUHICTPATHBHA MApPKa WM HA
KOETO € HaJIOXKCHO aJIMHHHUCTPATHBHOTO HaKa3aHWeE, JIa U3IPaTH ChOOIICHUE 0 MHBECTUTOPA, KaTO My
npenocTaBu WH(GOPMAIMs OTHOCHO MPHUHYAUTEIHATA aJMUHUCTPATHBHA MSpKa WIM HaKa3aHUETO W TO
YBEIOMH KbJI€ MOXKE J1a ToJa/ie *anlda WK UCK 3a 00e3IIeTeHuE.



(4) Ynenone 265 - 267 ce mpuiarat CbOTBETHO.

Yn. 265. (Tpeaumien wi. 196 - JIB, 6p. 109 ot 2013 ., B cuina ot 20.12.2013 1.) (1) (U3m. - /1B,
op. 109 ot 2013 r., B cwia ot 20.12.2013 r., u3m. - IB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
[Tpon3BOACTBOTO MO MpUIIaraHe Ha MPUHYAUTEITHUTE aJMUHUCTPATHBHU Mepku mo 4i. 264, an. 1, 1. 1
3armoyvBa 10 WHUIIMATHBA Ha 3aMECTHUK-TIPECeaaTels, a B ciiydauTe mo wi. 264, an. 1, 1. 2-9u an. 3 -
[0 UHUIIMATHBA HA KOMUCHSTA.

(2) (1U3m. - JIB, 0Op. 42 ot 2016 r.) YBenomsiBaHuATa U CHOOIIABAHUATA B MPOU3BOICTBOTO 110
an. 1 ce u3BbpIIBAT 10 peaa Ha Wi. 61, ann. 2 oT AAMUHUCTPATUBHONIPOLIECYaTHUS KOJIEKC.

(3 (M3m. - JIB, Op. 42 or 2016 r.) Koraro yBemoMsiBaHMSTa M CHOOINABaHUATA B
MIPOM3BOCTBOTO 10 ajl. 1 He ObAAT mpUeTH Mo pelia Ha all. 2, Te Ce CMATAT 3a U3BBPILEHHU C MOCTABSIHETO
UM Ha CHEIMAIHO OTPEICNICHO 3a IeJITa MAICTO B Crpajara Ha KOMHCHATA WIH Ype3 MyOIUKyBaHETO UM
Ha MHTEpPHET cTpaHulaTa Ha komucusTa. [lociaennure 1Be 00CTOATENCTBA CE€ YOCTOBEPSIBAT C MPOTOKOJ,
ChCTAaBEH OT JIBKHOCTHH JIUIIA, ONPEACTICHN ChC 3allOBE/ HAa 3aMECTHHK-TIPEACEIaTelNis, a B CIIyJauTe
o wi. 264, ai. 1, T. 5 1 6 - onpeeneHn ChC 3aMl0BE]T HA MPeJIce1aTesIss Ha KOMUCHSTA.

(4) (13m. - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., usm. - JIB, 6p. 42 or 2016 1., usm. -
B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) [IpuHyIuTEITHUTE AAMUHUCTPATUBHA MEPKH 110 4. 264,
an. 1 ce mpunarar ¢ MUCMEHO MOTHBHPAHO PELICHHE HA 3aMECTHUK-TIPEACEaTeNs, a MPUHYIUTEITHUTE
aJIMMHHACTPATUBHUA MepkH 1o wi. 264, an. 1, 1. 2 - 9 u an. 3 - ¢ MUCMEHO MOTHUBUPAHO pEIlICHUE Ha
KOMHUCHSATA, KOETO Ce ChOOIaBa Ha 3aMHTEPECOBAHOTO JIUIIC B 7-THEBEH CPOK OT MOCTAHOBSIBAHETO MY
o pena Ha ai. 2 u 3.

Un. 266. (ITpenumen un. 197 - 1B, 6p. 109 ot 2013 r., B cuina ot 20.12.2013 r.) Pemenueto 3a
npujaraHe Ha TMPUHYAWTENIHA aJMHHHUCTPAaTHUBHA MsSpKa TMOMJIEKH Ha He3a0aBHO M3MbIHEHHUE
HE3aBHUCHUMO JaJIh € 00KaJIBaHoO.

Un. 267. (ITpequmren wi. 198 - 1IB, 6p. 109 or 2013 1., B cmma ot 20.12.2013 r.) JlokoJIKOTO B
Ta3u IJlaBa HE ca MPEIBUACHM OCOOCHM TMpaBWja, C€ MpWiaraT ChOTBETHUTE pas3nopendou Ha
AJIMUHUCTPATUBHOIIPOIIECYATHUS KOJIEKC.

I'naBa nBageceT U 4eTBBLPTA.
KBECTOP (ITPEJUIITHA IJIABA 20 - JIB, BP. 109 OT 2013 T'., B CWUJIA OT 20.12.2013T.)

Y. 268. (ITpeaumen wr. 198 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusira
MOXe€ Ja Ha3HaYM Ha WHBECTHIIMOHHO APYXXECTBO M HA YIPABISBAILO APYXKECTBO €IHH WM HIKOJIKO
KBECTOPH OT CITUCHK, 0JJOOPEH OT KOMUCHSTA:

1. (m3m. - JIB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.)c B3eMaHETO Ha pEIICHUE 3a
IIpUJIarase Ha Mspka 1o wi. 264, ain. 1, 1. 1 uinum 5 3a cpok 10 6 Mecena, win

2. Ipu OTHEMaHe Ha JIMIIEH3a 33 U3BBPIIBAHE HA JIEWHOCT - O HA3HAUYABAHETO HA JIMKBUAATOP,
CHOTBETHO HAa CHH/IHK.

(2) Ako ¢ um3TMYaHeTO Ha 6-MecedHust Cpok mo ai. 1, T. 1 He ObJe OTHET JMIEH3BT 3a
M3BBPIIBAHE HA JIEHHOCT HA JPY>KECTBOTO, MPABOMOLIMITAa HA KBECTOpa C€ MpeKparsBaT W IpaBara Ha
OpraHUTEe Ha JIPY>KECTBOTO CE Bh3CTAHOBSBAT.

(3) Komucusita MOXKe 1O BCSIKO BpeMe Ja MPEKpaTH MPaBOMOIIIHATA Ha KBECTOPA U Jia Ha3HAYU
JpyT Ha HETOBOTO MSICTO. AKTHT HE MOJUICKH HA O0OXKaJIBaHE.
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Y. 269. (Ipeaumen wi. 200 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KBecTopsT
€ (PU3NYECKO JIUILIE.

(2) KBectopbT TpsiOBa a OTroBapsi ChbOTBETHO Ha M3MCKBaHUATAa Ha wi. 93, an. 1, 1. 1, 2 u 6,
KaKTO | J1a:

1. HE e egHONMMYEH THPTOBEll WM WIEH Ha YIPaBUTEICH WM KOHTPOJIEH OpraH WU
HEOTPAHUYEHO OTTOBOPEH CHAPYKHUK B IPYKECTBO WIIM KOOTIEPAIIHS, 32 KOETO € OTKPUTO MPOU3BOJICTBO
M0 HECHCTOSTEITHOCT WM KOETO € TMPEKPAaTeHO IOpaad HECHhCTOSTEIIHOCT, aKO Ca OCTaHAJIH
HEYJIOBJICTBOPEHU KPEIUTOPH;

2. HE € HEBB3CTAHOBEH B TPaBaTa CH HEChCTOATEIICH JUTHKHUK;

3. (u3m. - IB, 6p. 109 ot 2013 1., B crita ot 20.12.2013 r.) HE € ChIpyYT, pOJHUHA TIO MPaBa WU
o chpeOpeHa JTUHWMS 10 MIeCTa CTEIeH WM MO0 CBATOBCTBO JO TPeTa CTETNECH Ha YJCH Ha yIpPaBUTEICH
opraH Ha JIMIETO Mo Wi. 268, ai. 1, YuuTO MPaBOMOIIKS Ca NMPEYCTAHOBEHH C aKTa Ha Ha3HauyaBaHE Ha
KBECTOPA;

4. (m3m. - 1B, 6p. 109 ot 2013 r., B cwira ot 20.12.2013 r.) HE ce HaMUpA ¢ JUIETO 1o 1. 268,
an. 1 win ¢ HEroB IUThXHHK B OTHOIICHHS, KOUTO TOPAXKJAT OCHOBATEIHO ChMHEHHE B HEroBaTa
0€3MPUCTPacTHOCT.

(3) KBecTopsT nekinapupa MUCMEHO Mpej KOMUCHATA 00CTosATecTBaTa 1Mo ai. 2. Toit e mibkeH
Jla YBEJIOMU He3a0aBHO KOMHCHSATA 33 MMPOMSIHA B T€3U OOCTOSTEIICTBA.

Yn. 270. (TTpeaumien wi. 201 - IB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 1.) (1) (U3m. - /1B,
op. 109 or 2013 r., B cuna ot 20.12.2013 r.) Cnex u3naBaHe Ha akTa 3a Ha3HAYaBaHE Ha KBECTOP
KOMHUCHSATA TO BpbUBa He3a0aBHO Ha JUIETO MO 4wi. 268, an. 1 u myOnukyBa ChOOIIeHHE HAN-Malko B
€IIMH [IEHTPAJICH BCEKUTHCBHHUK.

(2) (U3m. - B, op. 109 ot 2013 1., B cuna ot 20.12.2013 r.) C Ha3HA4aBaHETO Ha KBECTOP
BCHYKHU TIPABOMOIIUS HA HAJ30PHUS W Ha YIPABUTEIHUS CHBET, CHOTBETHO HA CHBETA HA JIUPEKTOPHUTE
Ha JuieTo mo wi. 268, an. 1, ce mpeycTaHoOBsABaT M c€ YIPaXXHSIBAT OT KBECTOPA, HOKOJIKOTO B aKTa 3a
HA3HA4YaBaHETO MY HE ca MPEIBUICHHU OrpaHuvcHHs. KBECTOPHT B3eMa BCUYKU HEOOXOJIMMH MEPKHU 3a
3al[UTa HA UHTEPECUTE HA HHBECTUTOPHUTE.

(3) o Bpeme Ha ympaBICHHUETO Ha KBECTOpa OOIIOTO ChOpaHHE Ha aKIIMOHEPHTE MOXKE Ja Ce
CBHKBA CaMO OT KBECTOpa M Jla B3eMa PEIICHHE 10 OOSIBEHHS OT HETO JTHEBEH pell.

(4) (1U3m. - 1B, Op. 109 ot 2013 r., B cua ot 20.12.2013 r.) JleicTBHS U CACIKH, H3BHPIICHU
OT MMETO U 33 CMETKa Ha JIMIETO o wi. 268, ai. 1 6e3 nmpeBapuTeIHO YIThITHOMOIIIABaHE OT KBECTOPA,
ca HUILOKHHU.

(5) Ako ca Ha3HAYCHM JBaMa WJIM MOBEYE KBECTOPH, TE€ B3€MaT PEIICHUS C CAMHOLYIIHE U
YIpakKHSBAT MPABOMOIIIMATA CH ChbBMECTHO, OCBEH aKO KOMHCHSATA PEIIH JAPYTO.

(6) Komucusita MoXxe Ja W3[aBa 3aJbJDKUTCIHH MPEINMCAHUS Ha KBECTOPUTE BbB BPB3Ka C
JOEUHOCTTA M.

(7) KsectopbT ce oTuuTa 3a JIEHHOCTTA CH CaMO Mpel KOMHUCHSITA M TPU IOHWCKBAaHE M
MPeJICTaBs He3a0aBHO OTYET 3a JCHHOCTTA CH.

Yn. 271. (Ipeaumien wi. 202 - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) (1) (U3m. - /1B,
op. 109 or 2013 r., B cuna ot 20.12.2013 r.) KBecTopbsT MMa HEOTpaHUYEH AOCTHII O U KOHTPOJ BHPXY
MOMEIICHUATa Ha JIMIETO 1Mo wi. 268, am. 1, cueToBoAHAaTa W Jpyra JOKYMEHTAIlUsl U HETOBOTO
HUMYIIECTBO.

(2) o nuckane Ha KBecTOpa MPOKypaTypara M OpraHuTe Ha MHUHHCTEPCTBOTO Ha BHTPEIIHHUTE
paboTH ca JUTkKHHU J1a OKa3BaT ChICHCTBUE 3a YIPaXKHSIBAHE HA MTPABOMOIIUATA MY 110 all. 1.



Yn. 272. (ITpeaumen wi. 203 - 1B, 6p. 109 ot 2013 r., B cuita ot 20.12.2013 r.) (1) KectopsT
yIpakHsABa MPABOMOIIHUATA CH C TPIKaTa Ha JO0OBp CcTOmaHWH. TOi HOCH OTTOBOPHOCT CaMO 3a BPE/IH,
MPUYMHEHHU OT HETO YMUIIUICHO WK TIpH TpyOa HEOPEKHOCT.

(2) (U3m. - 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) Bcuuku CiyKUTENN Ha JIUIETO 110
1. 268, aj. 1 ca JIrbKHU J1a ChACHCTBAT HA KBECTOPA MPU OCHIIECTBABAHE HA HETOBUTE ITPABOMOIIIHS.

(3) KsecTopbT mosyuaBa 3a cBOsiTa paboTa Bh3HATPAKIACHHE 38 CMETKA Ha JIUIETO 1O 4. 268,
al. 1, onpeaencHo OT KOMHCHSTA.

I'taBa nBajgecer M mera.
AJIMHUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT (ITPEJIUIIIHA TJIABA 21 - /IB,
BP. 109 OT 2013 T'., B CHUJIA OT 20.12.2013T.)

Yn. 273. (Ipeaumien . 204 - IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (1) (U3m. - IB,
op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ko¥iTo M3BBpIIN WM AONMYCHE U3BBPIIBaHE HA HAPYIICHUE
Ha:

1. (u3m. - /IB, Op. 76 ot 2016 1., B cwita ot 30.09.2016 r.) wien 171, an. 7 u 8, . 179, 182, uxn.
197, an. 1 u 6, wi. 199, an. 12, un. 225, 227, un. 229, an. 4 u 5 n un. 232 win Ha HOPMAaTUBHUTE aKTOBE
IO MPUJIaraHeTo Ha 3aKOHA, ce Haka3Ba ¢ roba B pasmep ot 1000 go 4000 niB.;

2. (m3m. - [IB, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r.) unen 185, un. 191, an. 2, un. 205, an.
2, wr. 215, win. 218, an. 1 - 3, win. 219, an. 1, ain. 220 - 224, 226, 4. 228, an. 1, yn. 233 - 237, ui. 239,
an. 1,2u6, un. 240, an. 1, 2 u 4, uin. 243, un. 244, an. 1 u 6, uin. 245, an. 1 u 6, wi. 246, an. 1 u 4 v uin.
249, an. 1, ce HakasBa ¢ m1ob6a B pazmep ot 4000 mo 10 000 nB.;

3. (u3m. - 1B, 6p. 76 ot 2016 1., B cuia ot 30.09.2016 r.) unen 240, wi. 248, ain. 2 u 3, wi. 174,
an. 1-4, an. 175, an. 1, ain. 183, an. 1 u 3, wi. 184, an. 1, wi. 186, 187, wi. 188, an. 1, wi. 189, 190, u.
195, an. 3, wi. 198, an. 3u 6, un. 199, an. 3, 6, 7, 9- 11, un. 203, an. 1 u 2, . 205, an. 1, wi. 206, 210,
. 211, an. 1, wir. 216, an. 1 - 3, win. 229, an. 1 - 3, wir. 230, 238, wi. 241, an. 1, wi. 242, un. 248, ain. 1 u
2, an. 250 m . 251, an. 1, ce Haka3Ba ¢ m1o6a B pazmep ot 10 000 mxo 20 000 nB.;

4. (HoBa - J/IB, 0p. 42 ot 2016 r.) Pernmament (EC) Ne 345/2013 ce Haka3Ba ¢ mioba B pa3mep OT
10 000 go 20 000 1B.;

5. (noBa - JIB, 0Op. 42 ot 2016 r.) Pernament (EC) Ne 346/2013 ce Haka3Ba ¢ 17100a B pa3mep Ot
10 000 mo 20 000 nB.;

6. (HoBa - JIB, Op. 42 ot 2016 r.) Pernament (EC) 2015/760 ce naka3sa ¢ mioba B pasmep ot 10
000 10 20 000 1B.;

7. (HoBa - [/IB, Op. 76 ot 2016 1., B cmma ot 30.09.2016 r.) unen 171, an. 6 w uin. 197, an. 1, 3 u
4, ce Haka3Ba ¢ roba B pazmep ot 20 000 mo 200 000 nB.;

8. (noma - /IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 1.) unen 6, an. 4 u 5, wi. 7, ain. 2 u 3, 4.
9,an. 1u 2, un 10, an. 5, . 17, an. 2, uin. 18, an. 1, uin. 48, an. 3u 4, wi. 52, un. 57, an. 1, 5 - 10, uin.
58, an. 2, un. 59, . 61, an. 1 u 2, uin. 62, 63, wi. 65, an. 1 -3, wi. 78, an. 4 u 5, uin. 79, un. 81, amn. 2, .
91, un. 93, an. 1 - 5, un. 94, an. 1 u 2, un. 98, an. 2, ce Haka3Ba ¢ ob6a B pazmep ot 1000 go 5 000 000
JIB.;

9. (noBa - J/IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) unen 6, an. 3, wi. 21, am. 11, gn. 25,
. 26, wi. 34, wi. 35, un. 35a, un. 36, an. 1, wi. 37a, wi. 51, 4. 56, an. 1, an. 57, an. 4, wi. 58, ain. 1,
1. 60, an. 1, wi. 64, wir. 67, an. 2u 3, wi. 69, an. 5, wir. 71, an. 2, wi. 72, an. 1, wi. 75, ain. 1 u 2, 4. 77,
an. 1u 2, un. 78, an. 1- 3, un. 80, wn. 82, an. 1, wn. 87, an. 2, wi. 89, wi. 92, an. 1 u 2, un. 93, an. 7, un.
100, ain. 4, yn. 101, an. 2, wi. 103, wn. 104, an. 1 u 2, win. 105, an. 1, yn. 106, an. 1, 3 u 4, yn. 107, ui.
108, un. 108a, an. 1 u 2, wn. 109, an. 1, 7, 8 u 10, wir. 110, an. 1,5 - 8, un. 113, an. 2, 3u 5, wn. 114, an.
1,4u 6,91 116, an. 1, an. 117, an. 1 - 3, 9. 119, an. 1, 2u 4, wn. 120, ain. 1 u 5, wi. 122, an. 124, an. 3,



1. 128, ax. 1, win. 130, 131, 132, . 136, ain. 1, 6 - 8, wi. 149, yin. 151, an. 3, un. 154, an. 3, wi. 156, ce
HakasBa ¢ 1106a B pazmep ot 4000 10 5 000 000 nB.;

10. (noBa - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r., nom. - JIB, 6p. 15 ot 2018 r., B cmina
ot 16.02.2018 r.) unen 4, an. 3u 4, un. 7, an. 9, un. 21, an. 1, 6 u 10, wi. 22, an. 1 - 4, un. 27, an. 1, v
28, an. 1, un. 29, 31, 32, uin. 36, an. 2- 5, wn. 38, 40, 41, uin. 42, an. 1 - 3, wn. 43, ain. 1 1 2, uin. 45, an. 1
-9ull, un 46, an. 1, un. 47, un. 48, an. 1 u 2, un. 49, an. 1 u 2, uin. 53, wi. 69, an. 1, uin. 75, an. 4, ui.
76, ui. 81, an. 1, wi. 83, uir. 86, an. 6- 8, wir. 90, an. 2-4, 6, 9u 10, wi. 101, an. 1, wn. 102, an. 1u 22 u
Ha 4. 13 u 14 ot Permament (EC) 2015/2365, ce naka3Ba ¢ mio6a B pazmep ot 10 000 go 5 000 000 7B.;

11. (nosa - JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.) wien 6, an. 2 u wr. 98, an. 1, ce
Haka3Ba ¢ 1100a B pazmep ot 20 000 mo 5 000 000 nB.

(2) B ciyuait Ha MOBTOPHO HapyIieHHE MO ajl. 1 BUHOBHOTO JIMIIE CE€ HaKa3Ba ¢ 17100a B pa3mep,
KaKTO clie/iBa:

1. 3a mvapymenus no an. 1, T. 1 - or 4000 o 10 000 1nB.;

2. 3a HapyuieHud no ai. 1, 1. 2 - or 10 000 go 20 000 nB.;

3. 3a HapymeHus o ajn. 1, 1. 3 - or 20 000 go 40 000 nB.;

4. (HoBa - /IB, Op. 42 ot 2016 r.) 3a Hapymenus 1o an. 1, T. 4 - ot 20 000 mxo 40 000 nB.;

5. (voBa - /1B, 6p. 42 ot 2016 r.) 3a Hapymenus o ajn. 1, T. 5 - ot 20 000 go 40 000 1B.;

6. (HoBa - /IB, 6p. 42 ot 2016 r.) 3a HapymeHus o aji. 1, T. 6 - ot 20 000 go 40 000 1B.;

7. (voBa - JIB, 6p. 76 ot 2016 r., B cma ot 30.09.2016 r.) 3a Hapymienus no ain. 1, T. 7 - ot 40
000 xo 300 000 nB.;

8. (noBa - JIB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) 3a Hapymenus no ai. 1, T. 8 - or
4000 mo 10 000 000 1B.;

9. (noBa - /IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) 3a Hapymenus mo an. 1, T. 9 - ot 10
000 oo 10 000 000 nB.;

10. (noBa - /1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) 3a Hapymenus mo an. 1, 1. 10 - ot
20 000 mo 10 000 000 nB.;

11. (noBa - /IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) 3a Hapymenus no an. 1, 1. 11 - ot
40 000 mo 10 000 000 nB.

(3) (U3m. - IIB, 6p. 109 or 2013 r., B cua ot 20.12.2013 r., orm. - JIB, 6p. 76 or 2016 r., B
cuna ot 30.09.2016 1.)

(4) (U3m. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., usm. u jgor. - JIB, 6p. 76 or 2016
r., B cwia or 30.09.2016 r.) B cnyuaii Ha HechoOpa3sBaHEe ¢ TPUIOKEHA MPUHYIUTEITHA
aJIMMHUCTpAaTUBHA MspKa 1Mo wi. 264, an. 1 u3BbpmMTenuTe M JAOMYCTUTEIUTE C€ HaKa3BaT ¢ rioda B
pazmep ot 10 000 o 100 000 nB., a mpu noBTOpHO HapyuieHue - ot 20 000 o 200 000 nB.

(5) 3a mapymeHus mo ajn. 1 Ha MOPUAMYECKH JIMIA W EIHOIMYHM THPIOBIM CE Hajara
MMYIIIECTBEHA CAaHKIIMA B pa3Mep, KaKTo CIe/Ba:

1. 3a mapymenwus o an. 1, T. 1 - or 4000 o 10 000 nB., a mpu moBTOpHO HapymieHUe - oT 10
000 mo 20 000 nB.;

2. 3a Hapymenus mo an. 1, 1. 2 - or 10 000 mo 20 000 nB., a mpu MOBTOPHO HapymieHue - oT 20
000 mo 40 000 nB.;

3. 3a Hapymenus no ain. 1, T. 3 - or 20 000 no 40 000 nB., a nmpu NOBTOPHO HapyuieHue - ot 40
000 mo 100 000 nB.;

4. (moBa - /IB, 6p. 42 ot 2016 r.) 3a Hapymenus mo ai. 1, T. 4 - or 20 000 o 40 000 nB., a mpu
noBTopHO Hapytierue - ot 40 000 1o 100 000 nB.;

5. (HoBa - JIB, 6p. 42 ot 2016 r.) 3a Hapymenwus 1o ai. 1, T. 5 - ot 20 000 xo 40 000 nB., a mpu
noBTopHO Hapytienue - ot 40 000 xo 100 000 nB.;

6. (HoBa - [IB, Op. 42 ot 2016 1.) 3a Hapymenwus 1o ai. 1, T. 6 - or 20 000 mo 40 000 8., a ipu
noBTopHO Hapyienue - ot 40 000 xo 100 000 nB.;

7. (noBa - JIB, 6p. 76 ot 2016 r., B criia ot 30.09.2016 r.) 3a Hapymenus mo ai. 1, T. 7 - ot 50



000 nB. 10 300 000 1B., @ mpu moBTOpHO HapymieHue - or 100 000 go 500 000 nB.;

8. (noBa - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) 3a Hapymenus no ai. 1, T. 8 - or
4000 nB. 10 5 000 000 151B., a mpu moBTopHO HapyuieHue - ot 10 000 xo 10 000 000 nB.;

9. (noBa - JIB, Op. 76 ot 2016 r., B cmna ot 30.09.2016 r.) 3a Hapymienus no ain. 1, T. 9 - or 10
000 nB. 10 5 000 000 151B., a mpu moBTopHO Hapyuerue - ot 20 000 xo 10 000 000 nB.;

10. (noBa - /1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) 3a Hapymenus o an. 1, 1. 10 - ot
20 000 nB. mo 5 000 000 nB., a ipu moBTOpHO HapymeHue oT 40 000 xo 10 000 000 nB.;

11. (voma - /IB, Op. 76 ot 2016 r., B cruta ot 30.09.2016 r.) 3a Hapymenus mo ain. 1, 1. 11 - oT
50 000 nB. 1o 5 000 000 1B., a mpu moBTOpHO HapymeHue oT 100 000 7o 10 000 000 B.;

12. (soBa - J/IB, 6p. 76 ot 2016 1., B cruta ot 30.09.2016 r.) 3a Hapymenus no ain. 4 - or 20 000
110 200 000 71B., a ipu moBTOpHO HapytieHue - ot 50 000 o 300 000 nB.

(6) Hoxomute, mpumoOUTH OT HEMPABOMEPHO U3BBPIIBAHA JICHHOCT, CE OTHEMAr B IMOJ3a Ha
I'bpKaBaTa B CTENEHTA, B KOSITO HE MOTaT /1a ObJaT Bb3CTAHOBEHH Ha YBPEJICHUTE JIUIIA.

Yn. 273a. (Hos - JIB, 6p. 76 or 2016 r., B cuia ot 30.09.2016 r.) (1) [Tpu ompenensHeTo Ha
BUJAa W pa3Mepa Ha aJIMUHHCTPATUBHHUTE HAKa3aHUs MO Wi. 273 3aMECTHUK-TIPEACEATENIT OTYUTA
BCUYKH OOCTOSITEIICTBA, KOUTO Ca OT 3HAYCHHE MO KOHKPETHUS CIIy4ail, BKIIOYUTEIHO, KOTaTo ¢
TIPHIIOKUMO:

1. TexecTTa U IPOABIKUTEITHOCTTA HA HAPYIICHUETO;

2. CTENeHTa Ha OTTOBOPHOCT Ha OTTOBOPHOTO 33 HAPYIICHHUETO JIUIIE;

3. (HMHAHCOBOTO CBHCTOSHHE HAa OTTOBOPHOTO 3a HAPYIICHHETO JIUIE, OMPEACIICHO CIOpEen
oOmrusi uHAHCOB 00OPOT HA OTTOBOPHOTO IOPUAMYECKO JIMIIE WU TOMUIIHHS JIOXOJ Ha OTTOBOPHOTO
(hU3HYECKO JTUIIE;

4. pa3mepa Ha MoTydeHara neyanda uiau n3bernarara 3aryda OT OTTOBOPHOTO 3a HapyIICHUETO
JUIe, KakTo W pa3Mepa Ha 3aryoWTe, NPETHPIICHW OT TPETH JIMIA, W 3aryOWTe, HAHCCCHHW Ha
(vHAHCOBHUTE TMa3apu B pe3yATaT HAa HAPYIIEHUETO, MOKOIKOTO TEXHHUST pa3Mep Moxe Aa Obae
OTIpe/IeIIeH;

5. cTeneHTa Ha ChICHCTBHE, KOETO OTTOBOPHOTO (PM3MUECKO HMITH FOPHIMYECKO JIMIIE OKa3Ba Ha
KOMITETEHTHHS OpTaH;

6. IPEIXOTHN HAPYIICHUS HA OTTOBOPHOTO (PH3MUECKO WM FOPUIHUECKO JIHIIE;

7. mpenpueT MEPKU OT OTTOBOPHOTO (PM3MUYECKO WITU FOPUINIECKO JIMIIE CIIe U3BhPIIBaHE HA
HApYIICHUETO 3a MPEJIOTBPATIABAHE HA IOBTOPHO HApYIIICHUE.

(2) 3a menure Ha an. 1 3aMECTHHK-TIpEACENATEIST MMa IMPaBO HA JOCTHI O JaHbYHA U
OCHUTypUTEITHA WH(OPMAITHSI.

Yn. 2736. (Hos - JIB, 6p. 15 or 2018 r., B cua ot 01.01.2020 r.) (1) JIuie, k0eTO U3IBIHIBA
PBKOBOJIHA JUTHKHOCT B HMHBECTHIIMOHHO JPYXKECTBO, B YIPABISABAIIO JPYKECTBO, WU B JIHIIE,
VIpaBJISBAlIO AITEPHATHUBEH HHBECTUIIMOHEH (DOH, KOETO W3BBPINM WIIM JOMyCHE HW3BBPIIBAHE Ha
HapylieHue Ha wi. 5, maparpad 1, wi. 6, un. 7, wn. 8, maparpadu 1 - 3, wn. 9, un. 10, maparpad 1, un. 13,
naparpadu 1, 3 u 4, un. 14 u 19 ot Pernmament (EC) Ne 1286/2014, ce naka3sa ¢ roba ot 2500 g0 1 400
000 151B., a mpu noBTOpHO HapyweHue - ot 5000 xo 2 800 000 nB.

(2) Jlume, xoeTo H3MBJIHABA PBKOBOAHA UTHKHOCT B HWHBECTHUIIMOHHO JPYKECTBO, B
yIpaBISABallo JAPYXKECTBO, WM B JIUIIE, YNPABISABAIIO AJTCPHATUBEH HHBECTUIIMOHEH (OHJ, KOETO
W3BBPIIM WK JI0NMYCHE U3BbpIIBaHe Ha HapymieHne Ha Permament (EC) Ne 1286/2014, u3BbH ciaydyante
mo aji. 1, uauM Ha akT MO HETrOBOTO MpujaraHe, ce HakaszBa ¢ mio6a or 1500 mo 700 000 nB., a mpu
noBTopHO Hapyiierue - ot 3000 go 1 400 000 nB.

(3) HWHBeCTHIIMOHHO JAPY)KECTBO, YIPABISBAIIO APYXKECTBO WM JIMIE, YIPaABISIBAIIO
aNTepHATUBEH MHBECTUIIMOHEH (DOHM, KOETO U3BBPIIU U JOMYyCHE U3BLPILIBAHE HA HAPYIICHUE HA Y.
5, maparpad 1, wi. 6, un. 7, un. 8, maparpadu 1 - 3, wr. 9, un. 10, maparpad 1, un. 13, maparpadu 1, 3 u



4, uin. 14 u 19 or Permament (EC) Ne 1286/2014, ce naka3Ba ¢ umyinectBena caukius ot 20 000 xo 10
000 000 mnB., a mpu moBTOpHO HapymieHue - ot 40 000 mxo 20 000 000 nB.

(4) VHBeCTHIMOHHO MAPY)XECTBO, YMPABISABALIO JAPYKECTBO WM JIMAIE, YIPABISIBAIIO
aNTepHATUBEH MHBECTHIIMOHEH (OHJ, KOETO M3BBPIIU WIH JIOMYCHE W3BBLPIIBAaHE HA HAPYIICHHE Ha
Permament (EC) Ne 1286/2014, u3BbH ciydauTe MO ajl. 3, HJIM Ha aKT [0 HErOBOTO MpHjaraHe, ce
Haka3Ba ¢ umyniecrseHa caHkius ot 10 000 no 5 000 000 nB., a mpu noBTopHO Hapyienue - ot 20 000
1o 10 000 000 xB.

(5) Ilpu ompeaeassHETO HA aIMUHUCTPATHBHOTO HaKa3aHUE 3aMECTHHUK-TIPECEIaTeNIT B3eMa
npensuy ooctositenicteara mo wi. 25 ot Permament (EC) Ne 1286/2014.

Yn. 274. (ITpeaumien wi. 205 - IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1) (U3m. - /1B,
op. 109 or 2013 r., B cuna ot 20.12.2013 r., mon. - [IB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
AKTOBeTE 3a KOHCTaTHpaHWUTE HapymeHus rmo wi. 273 u 2730 ce ChCTaBAT OT OMPABOMOIIEHU OT
3aMECTHHK-TIpEIceqaTeNss JIBKHOCTHU JIMIA, a HaKa3aTeIHUTE IIOCTAHOBJICHHsS C€ Uu3JaBar oOT
3aMECTHHK-TIPE/ICEIATeIIs.

(2) YcraHoBsiBAaHETO Ha HApYUICHUATA, HW3IaBAaHETO, OOYKAJIBAHETO W M3IBIHECHHETO Ha
HAKa3aTeTHUTE MMOCTAHOBIICHUS C€ U3BBLPIIBAT 10 pelia Ha 3aKoHa 3a aJJMUHUCTPATHBHUTE HAPYIIICHUS
HaKa3aHUsL.

Ui 274a. (Hos - /1B, 6p. 42 ot 2016 r.) Jluiie, Ko€To B €THOMECEUYCH CPOK OT BIIM3aHETO B CHIIA
HA HAKa3aTeJIHO IMOCTAHOBJICHHE HE TUIATH HAJIOKEHATa MYy HMMYIICCTBCHA CAHKIUS, JBDKA JTUXBA B
pasMep Ha 3aKOHHATa JUXBa 3a MEpUoJa OT JaTraTa, clieJBalia JACHSI Ha M3THYaHE Ha €IHOMECCUHUS
CpOK, /IO JIaTaTa Ha IJIalaHeTo.

Ui 275. (Hos - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., u3m. - /IB, 6p. 76 ot 2016 1.,
B cuia ot 30.09.2016 1.) (1) (U3m. - IB, 6p. 95 ot 2017 r., B cuiia ot 01.01.2018 r., u3m. - JIB, 6p. 15 ot
2018 r., B cmia ot 16.02.2018 r.) Komucusara u 3aMeCTHUK-TIPEACEAATEIAT OMOBECTBAT HA UHTEPHET
CTpaHHIlaTa Ha KOMHUCHUSTA BCSKa NPUIOKEHA MSApPKa M HAJOKEHO HaKa3aHHE 3a HapyllaBaHe Ha
pasnope0uTe Ha TO3M 3aKOH M Ha aKTOBETE IO MPWJIATAaHETO MY CJIS/ YBEJAOMSIBAHETO HA JIMIIETO 32 THX.
NupopmarusaTa, KOATO IMOMIEKH Ha OIMOBECTSABAHE, BKJIIOYBA HAW-MajKO JTaHHU 3a HapyIICHUETO,
HAPYIIATENS, MPUIOKEHATA MSIpKa WM HAJIOXKEHOTO HaKa3aHWe, Tl € 00)KallBaHO, MHCTAHITUATA, TIPE]T
KOSITO ce 00XaJjIBa, M pe3yJiTara OT 00XKaJIBaHETO.

(2) (Ot™m. - 1B, 6p. 15 o1 2018 1., B cuna ot 16.02.2018 1.)

(3) (M3m. - JIB, 6p. 95 or 2017 r., B cuia ot 01.01.2018 r.) Komwmcusta mMoxe jga B3eMe
pelieHre na He omoBecTH MHopMmamuaTa mo an. 1 unm ga s myOnuMkyBa B 0OOOIIEH BHUA, KOTaro
MIPEIICHH, Ye:

1. nyOnuKyBaHETO Ha JUYHH JaHHH 32 (U3UYECKO JUIE W UACHTU(PUKAIMOHHU JTAaHHU 3a
IOPUIMYECKOTO JIUIIE, HA KOETO € HAJIOXKEeHA CAHKIIHSI, € IPEKOMEPHO;

2. myOIMKyBaHETO OW 3aCTpAIlMiIO0 CTAOMIIHOCTTA Ha (DMHAHCOBHUTE Ta3apu WM OW TOBIIHSIIO
Ha BUCSIIIO HAKa3aTEIIHO MPOU3BOJICTRO;

3. myOJIMKyBaHETO OW MPUYUHUIIO TPEKOMEPHHU BPEIU HA 3aCETHATHUTE JIUIIA.

(4) OmnosectsiBanero mo ain. 1 ce omiara 3a TOAXONAINl CPOK aKO HMMa BEPOSTHOCT
oOcTosTEeNICTBATAa 10 al. 3 Ja oTHaIHarT.

(5) OnoBectenara nndopmanus mo ai. 1 e 1ocThiiHa Ha o(HIIHATHATA HHTEPHET CTPAHMIA Ha
KOMUCHSTA B CPOK HE TIO-KPAThK OT 5 TOJUHH.

(6) Komucusita wapopmupa EOILIKIT OTHOCHO BCSIKa NPHIOKEHA MSIpPKa HIM HAJIOKCHO
HaKa3aHHUe, KOUTO ca MyOJIMKYBaHU B CHOTBETCTBHE C ajl. 1, eTHOBPEMEHHO ¢ MyOIIMKYBAaHETO .

(7) Komwmcusita npemocraBs exerogHo o6o6mena wuHdopmanus nwa EOLKIT oTtHOCHO
MIPUJIOKEHUTE MEPKHU WM HAJIOKCHUTE HaKa3aHUs 3a HapyIICHHWE Ha pa3nopel0uTe Ha TO3U 3aKOH U Ha
aKTOBETE IO MPWIATAHETO MY.
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JdonbanuTe THM pa3nopendu

§ 1. Ilo cmuchbiia HA 3aKOHA:

1. "IspxaBa uneHka" e AbpkaBa - ujieHKa Ha EBpornelickust chi03, UM Ipyra IbpKaBa - CTpaHa
no Crniopa3zymenuneTo 3a EBponelickoTo MKOHOMHUYECKO IPOCTPAHCTBO.

2. "]IppxaBa 4jaeHKa 1o mpousxon” e:

a) 3a ynpasJIsiBallo JAPY’KECTBO - JbprKaBaTa WIEHKa, KbAETO CE HAMUpa CEaIHUILETO MY;

0) 3a KOJIEKTMBHA WHBECTUIIMOHHA CX€Ma - JIbp’KaBaTa WICHKA, YUWTO KOMIIETEHTEH OpraH €
W3 JTUIeH3a, ChOTBETHO Pa3pElICHUETO 32 U3BBPIIIBAHE HA JICHHOCT;

B) (HoBa - JIB, Op. 109 or 2013 r., B cuna or 20.12.2013 r.) 3a nuie, ympasisiBaIio
aNTepHAaTUBHU WHBECTHIIMOHHU (DOHAOBE - Ibp)KaBaTa YIEHKa, KHJIETO Ce HAMUpPA CENaJHILIETO MY,
CHOTBETHO pe)epeHTHATA Abp)KaBa WICHKA - 3a JIMIC, YNPAaBJISBAIIO AJITCPHATHBHH WHBECTUIIMOHHH
($hOoHIOBE, CHC CENANUIIIE B TPETA IbPKABa;

r) (HOBa - /IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHATHBEH WHBECTUITMOHEH
dboHI - ObpkKaBaTa WIEHKA, YMHTO KOMIETEHTEH OpraH € M3/aj pa3pellieHHueTO 3a H3BBbpIIBAaHE Ha
JEHHOCT WM B KOSITO € PETHCTPUPAH 3a IMbPBU IBT, & MPH JUIICA HA pa3pelIeHHe WU PEerucTparus -
JI'bpKaBaTa YWiICHKa, B KOATO C€ HaMHpa CeJaIHILETO W/ YIPABICHUETO MY.

3. "JlpmiepHo apykecTBO" € IBINEPHO JpyKecTBO 1o cMmuchia Ha 8 1, 1. 10 or
JOMBITHUTEITHUTE pa3nopen0M Ha 3akoHa 3a JONBJIHHATSIHHS HAa30p BbPXy (DHUHAHCOBUTE
KOHIJIOMEPATH.

4. "][s;10Be Ha KOJICKTMBHA MHBECTUIIMOHHA cxeMa' ca ()MHAHCOBU MHCTPYMEHTHU, U3AQJICHH OT
KOJIEKTUBHA MHBECTUIIMOHHA CXeMa, KOUTO M3pa3siBaT MpaBaTa Ha TEXHUTE MPUTEKATENNU BbPXY HEHHUTE
akTuBU. J[s70Be Ha KOJNIGKTMBHA WHBECTUIIMOHHA CXeMa O3HauaBa M akKIUd Ha KOJEKTHBHA
MHBECTUI[MOHHA CXEMa.

5. "uBecTuTOp" € MHBECTHTOP MO CMHCHIA Ha § 1, T. 1 OT JONBJIHUTEIHHUTE pa3opeadn Ha
3akoHa 3a MyOIMYHOTO TIpeIarane Ha IEHHU KHIDKA.

6. "MHCTpyMEeHTH Ha Mapu4HUA Ma3ap' ca UHCTPYMEHTH, OOMYaiiHO THhpPryBaHU Ha MapHYHUS
nasap, KOUTO ca JIMKBUIHU U YUATO CTOMHOCT MOXe J1a ObJIe ONpe/IesieHa TOYHO TI0 BCSKO BpEeMe.

7. (mom. - 1B, 6p. 109 ot 2013 1., B crita ot 20.12.2013 r.) "KBanudunupano yyactue" € mpsko
WIM HETPSKO y4acTHe B YIIPABIISBAIIO JIPYXKECTBO, CHOTBETHO B JIMIIC, YNPABISABAIIO ANTCPHATHBHU
MHBECTULIMOHHU (OHJI0BE, KoeTo npenacrapisBa 10 wiu vax 10 Ha cTO OT KamMTana UM OT IpaBara Ha
iac B o011oTo crOpanue, onpesaeneHu cbraacHo wi. 145 u 146 ot 3akoHa 3a mMyONUYHOTO TIpejiaraHe
Ha IICHHM KHWKA, WM KOETO JIaBa BBH3MOXKHOCT 3a CHIICCTBCHO BIIMSHUE BBPXY YIPABICHUETO HA
JPY>KECTBOTO.

8. "KimeHT" e BCsAKO (DM3MUECKO WU FOPUIUYECKO JIUIE W BCAKO JIPYKECTBO, BKIFOUUTEITHO
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, YHUATO JEWHOCT Ce YIpaBIlsfABa OT YIPABISABALIO IPY>KECTBO WM
KOETO C€ IMO0JI3Ba OT YCIYTUTE 1o 4. 86, ai. 2.

9. (m3m. - JIB, 6p. 109 or 2013 r., B cmwia ot 20.12.2013 r.) "Knon" Ha ympaBisBaiio
IPYy’)KEeCTBO, CHOTBETHO Ha JIMIIE, YIPABISABAIIO aJITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, € MACTO Ha
W3BBPIIBAHE HA JCHHOCT, KOETO € HEeMePCOHU(UIIMPAHA YaCT OT YIPABIISIBAIIOTO JPYKECTBO, ChOTBETHO
OT JIMIIETO, YIPABISABALIO ANTEPHATUBHU HHBECTUIIMOHHU (OHAOBE, W TpeAsiara YCIyrH, 3a KOUTO
VOPaBISBAIIOTO JIPYKECTBO, CHOTBETHO JIMIIETO, YIPABISBANIO aNTCPHATHBHU HWHBECTHIIMOHHU
¢boH10BE, € MOTYUNIIO JIUIICH3.

10. "KonekTuBHA WHBECTUIIMOHHA cXeMa'" € TPeANpUsTHE, OPTAHU3UPAHO KATO MHBECTUITMOHHO
JIPY’)KE€CTBO, JIOTOBOPEH (POHJ WM JSUIOB TPBHCT, MONYYHIIO pa3pellieHue 3a W3BBPIIBAHE Ha JIGWHOCT
cornacHo [{upexrusa 2009/65/EQ.

11. (m3m. - 1B, 6p. 109 or 2013 r., B cmima ot 20.12.2013 r.) "KomnerentHu opranu" ca



OpraHuTe Ha ChOTBETHATA AbpiKaBa, KOUTO UMAT HAA30PHU MPABOMOIIKS 110 OTHOIICHHE HA ChbOTBETHATA
WHCTHUTYIHSL.

12. "Kontpon" € KOHTpOJI 10 CMUCHIIA Ha § 1, T. 8 OT IOMBIHUTEIHUTE pa3mopeaon Ha 3aKoHa
3a JOMBITHUTEITHUS HAJ[30P BHPXY (DMHAHCOBUTE KOHIIIOMEPATH.

13. "HeTHa cTOMHOCT Ha akTUBUTE" € OOINara CTOMHOCT Ha BCHUYKH aKTHBH B MoOpTdeiina Ha
KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa, HaMaJIeHa C BCUYKH 3a1bJKSHUSL.

14. "TloBTopHO" € HApYUIEHUETO, U3BHPIICHO B €IHOTOAMIICH CPOK OT BIM3aHETO B CHJAa HA
HAKa3aTeTHOTO MOCTAHOBJICHHE, C KOETO HApYUIUTEISAT € HaKa3aH 3a ChIOTO 10 BU HAPYIICHHE.

15. "TlocTtosiHHM pa3xomu" ca cyMara Ha HAUMCIEHUTE Pa3Xoqu 3a aMOPTH3allMd, HAEMH,
3a]IBJKUTENIHN 3aCTPAXOBKHU, JaHbLU U TAKCH 332 HEABMXKUMU UMOTH, Bb3HArPAXJACHUS Ha YWICHOBETE HA
YOPaBUTEITHUTE U KOHTPOIIHUTE OPTaHU U JPYTU Pa3XO, KOUTO HE 3aBHCSIT OT 00eMa Ha U3BbPIIIBaHATA
IEUHOCT.

16. "Tlpennpusarue Maiika" e npeAnpusITHe Maiika o cMuchia Ha 8 1, T. 9 OT HOMBIHUTEITHUTE
pasnopedu Ha 3aKOHA 3a JIOMBIHUTEITHUS HA130P BEPXY (DMHAHCOBUTE KOHTIIOMEPATH.

17. "IIpexBbpiisieMu 1IEHHU KHIKA" ca:

a) aKIMH B JPY’KECTBA U JIPYTHU [ICHHU KHIKA, CKBUBAJICHTHH HA aKIUU;

0) obnuraruu 1 1pyry (GOPMH Ha CEKIOPUTHU3UPAH IBJT (JIBJITOBU 1IEHHU KHIDKA);

B) IPYTH MPEXBHPIIIEMHU [ICHHU KHI)XKA, KOUTO JIaBaT MPaBo 3a MPHI00UBaHE HA MPEXBHPIIIEMHU
[ICHHU KHIDKA Ipe3 3aliCBaHe WM U3BBPIIBAHE HA 3aMsHA.

18. "I[Ipuemainia nbprxkaBa yieHka'" e:

a) 3a ympaBJsSIBAIO JIPYKECTBO - JbpiKaBaTa YiCHKa, KOATO HE € JbpiKaBa WICHKA 10 CMHUCHIIA
Ha T. 2, OykBa "a", B KOATO yHpaBJsSBaIIOTO APY>KECTBO MMa KIIOH WU MPEAOCTABS YCIYTH;

0) 3a KOJIGKTHBHA WHBECTHIIMOHHA CXeMa - JIbpKaBaTa WICHKA, KOSTO HE € JbpiKaBa WICHKa 110
CMHCHJIa Ha T. 2, OykBa "0", B KOATO ce Mpeasarar AsjJ0BeTe Ha KOJEKTUBHATA HHBECTULIMOHHA CXEMa;

B) (HoBa - JIB, Op. 109 or 2013 r., B cunma ot 20.12.2013 r.) 3a nwuie, ympaBisBaiio
aJITepPHATUBHY WHBECTUIIMOHHU (DOHJIOBE:

aa) JbpKaBa UJIeHKAa, pa3dyHa OT Jbp)KaBaTa 4YIEHKAa IO MPOU3XOA, B KOATO JIUIIE,
YIPaBISBaIIO AJNTCPHATUBHU WHBECTUIIMOHHHU (DOHIIOBE, ChC CENAJMINEG B Jbp)KaBa WiICHKA yIpaBisaBa
aNTepHATUBEH MHBECTUIIMOHEH (DOHJI, YCTAHOBEH B IbPKaBa YICHKA;

00) mppkaBa 4YJIEHKA, pa3M4yHa OT JbpKaBaTa 4WICHKA II0 MPOM3XOJ, B KOATO JIWIIE,
YOpaBisBallO ajlTepHATUBHU MHBECTHIIMOHHH (POHIOBE, ChC CENAUINE B JIbpKaBa 4JEHKa Ipejara
JISTIOBE WITH aKIIMK HA aJITePHATUBEH WHBECTUIIMOHEH (DOHJI, YCTAHOBEH B IbPKaBa WICHKA;

BB) Jbp)KaBa WICHKA, pa3lIMYHa OT JbpKaBara UWICHKA II0 IPOM3XOJ, B KOSTO JIMIIC,
yIpaBisABaIlO aNTePHATUBHU WHBECTUIIMOHHU (DOHIOBE, ChC CENalHIle B JAbpKaBa UICHKA Mpeasiara
JII0BE WITH aKIIMH HA aJITCPHATUBEH WHBECTUITMOHEH (DOHJI, YCTAHOBEH B TPETA JbPIKaBa;

IT) JbpXKaBa 4YIEHKa, pazIu4yHa OT JbpXKaBara YJEHKAa [0 MPOU3XOA, B KOATO JIHIIE,
YOpaBISBaIO aNTePHATHBHU WHBECTHIIMOHHU (DOHIIOBE, ChC CENAHINE B TpPeTa Ibp)KaBa yIpaBisBa
aJTepHaTHBEH MHBECTUIIMOHEH (DOHJI, YCTAHOBEH B IbPKaBa YICHKA;

1) IbpKaBa WICHKA, pa3IUdHa OT AbpiKaBaTa WICHKA IO MPOU3XOA, B KOSTO JHIIE,
YIOPAaBIISABAIIO aJITCPHATUBHA WHBECTUIIMOHHU (DOHJIOBE, ChC CENAJMINE B TpeTa JbpiKaBa Ipejyiara
JISTI0BE WITH aKIIMK Ha alTePHATUBEH MHBECTUIIMOHEH (DOHJI, YCTAHOBEH B IbPKaBa UJICHKA;

ee) JbpKaBa UICHKA, pa3iMdHa OT Jbp)KaBaTa 4WICHKAa [0 MPOU3XOA, B KOSATO JIWIIE,
YOpaBIsBaIlO alTePHATUBHU WHBECTUIIMOHHU (OHIIOBE, ChC CENalHIIE B TpeTa AbpiKaBa mpejara
JISTIOBE WITH aKIIMK HA aJITePHATUBEH WHBECTUITMOHEH (DOHJI, YCTAHOBEH B TPETa AbPIKaBa;

xk) (HoBa - JIB, Op. 42 or 2016 r.) npprkaBa 4ieHKa, pa3juvHa OT JbprKaBaTa WICHKa IO
MPOU3XO/A, B KOATO IUIE, YIPABISBAIO AITCPHATHUBHH WHBECTUIIMOHHH (DOHIOBE, CHC CEHAIHUIIe
JIbpKaBa YJIEHKA, IPEIOCTABs YCIyTUTE, ONpeaeiaeH B wi. 198, ai. 5.

19. "lIputexaren Ha AsioBe" € BCAKO (DU3MUECKO WM IOPUAMYECKO JIMIIE, KOETO MPUTEXKaBa
€/IMH WM TTOBEYE JsU1a B KOJICKTUBHA HHBECTHIIMOHHA CXEMa.



20. (m3m. - [IB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) "CBbp3anu numna" ca nunara mo
cvuchia Ha 8§ 1, T. 27 OT JONBJIHUTEIHHTE pa3nopeadu Ha 3akoHa 3a Mazapure Ha (UHAHCOBU
UHCTPYMEHTH.

21. "CucremMHO HapyuieHue" € Hajuie, KOraro ca W3BBPIICHH TPHU WIH T[OBEUYe
aJIMMHUCTPATUBHU HapYIICHUS HA 3aKOHA WM Ha aKTOBETE I10 MPUJIATaHETO MY B CPOK €/JHa TOAHMHA.

22. "TpaeH HocuTen" € CPEIACTBO 3a MpENOCTaBsiHE Ha MH(OpPMAIMS HA MHBECTHTOP, KOETO
MO3BOJISIBA HAa WHBECTUTOpA Jla ChXpaHsBa WH(OpMAIMATa, ajpecHpaHa JUYHO JO HEro, 1o Ha4yuH,
MO3BOJISIBAI] TOCTEABAIO 3all03HaBaHEe C Hesl 3a Mepuo] OT BpeMme, aJeKBaTeH 3a IeNUTe Ha
MpeIoCTaBsiHe Ha WHGOpMAIMATa U TIO3BOJISBAI BB3MPOU3BEKIAHE HA ChXpaHeHaTa MH(popmanwms 0e3
MIPOMEHHU.

23. (mom. - /IB, 6p. 42 ot 2016 1.) "TpeTa nbpxaBa" e abpikaBa, KOSTO HE € AbpKaBa WICHKA MO
cMuchia HaT. 1.

24. (m3m. - 1B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) "®unaHcOBM MHCTpYMEHTH'" ca
(hMHAHCOBUTE MHCTPYMEHTH 1O CMUCHJIA HA 4. 4 OT 3aKOoHa 3a mazapure Ha (PMHAHCOBH MHCTPYMEHTH.

25. (soBa - JIB, Op. 109 or 2013 r., B cmia ot 20.12.2013 r., u3m. - JIB, 6p. 15 or 2018 r., B
cuna ot 16.02.2018 r.) "BopcoBo ThpryBaH (oHa" € KOJIEKTMBHA WHBECTHIIMOHHA CXEeMa, KOSTO HMMa
Hal-MaJIko eIMH KJIac JsUIOBE WM aKIMH, IPUETH 32 ThProBUS U ThPIyBaHU Ha PETyIUpaH IMazap Mo 4.
152, an. 1 u 2 or 3akoHa 3a nmazapute Ha (PMHAHCOBH MHCTPYMEHTH WJIM Ha MHOTOCTpaHHa CHCTEMa 3a
ThproBust mo 8§ 1, T. 17 OT JOMBJIHHUTEIHUTE pasnopeadM Ha 3akoHa 3a Ma3apuTe Ha (PUHAHCOBU
WHCTPYMEHTH TIpe3 IisjaTa ThProBCKa CECHs HAa CHOTBETHHS Ma3ap U 3a KOUTO € CKIIOYEH JOTOBOP C
MIOHE €/IMH MAPKET-MEHKBP 3a aKIMHUTE WU JISJIOBETE, KOMTO OCUTYpsBa MOIIbpKAHEe Ha OOpCcoBa IIeHA
Ha aKUWUTE WIN JSJIOBETE, KOSTO HE C€ pa3inyaBa 3HAUYUTEIHO OT HETHATa CTOMHOCT HA aKTUBUTE,
CHOTBETHO OT WHAWKATUBHATA HETHA CTOWHOCT HAa aKTUBHTE.

26. (voBa - /1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) "MHaukatuBHa HETHA CTOWHOCT Ha
aKkTUBUTE" € MspKa 3a MEKIYTHEBHA CTOMHOCT HA HETHATa CTOMHOCT Ha OOPCOBO THPryBaH ()OHI BB3
OCHOBA Ha HA-aKTyaJlHU JaHHHU.

27. (soBa - JIB, Op. 109 or 2013 r., B cmia ot 20.12.2013 r., u3m. - IB, Op. 76 or 2016 r., B
cwia ot 30.09.2016 r.) "AkTUBHO ympaBisBaH 00pCcOBO THpPryBaH (GoHA" € OOpcCOBO THPryBaH (HOHI,
VOpaBIsiBaH ChIVIACHO IEJIUTE M TMOJIMTUKAaTa Ha KOJEKTUBHATA WHBECTUIIMOHHA CXeMa, IpH
YIpaBICHUETO HAa KOMTO HE c€ CIe KOHKPETEH MoKa3are.

28. (voma - JIB, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r.) "[TacuBHO ympaBisiBaH 0OpCOBO
ThpryBan (oua" e OopcoBo THpryBaH (OHJ, YOpaBIsSBaH CHINIACHO IENWTE W TOJUTHKATa Ha
KOJICKTUBHATa WHBECTHUIIMOHHA CXEMa, ChC ChCTaB W CTPYKTypa Ha MOpTdeisia, KoATo (U3HYSCKH
BB3IIPOU3BEKIA OCHOBHHM MHJEKCU Ha PETYIHpPAHU Ma3apy Ha IbP>KaBU WICHKH WM MPUPABHEHU HA TAX
peryIupaHu a3apy OT TPETH TbPIKABH.

29. (noBa - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 28 - /IB, O6p. 76 or
2016 r., B cuma or 30.09.2016 r.) "JluBbpumk" € BCEKHM METOJ, IPH KOMTO JIHUIE, YIPAaBIISIBAILO
alTepHaTUBHU WHBECTULIMOHHM (OHAOBE, yBelHWYaBa EKCIO3MIMATA Ha YNPaBIsBAaH OT HEro
aNTepHATUBEH MHBECTUIIMOHEH (OH]] HE3aBUCUMO Jalld MOCPEICTBOM 3aeMaHe Ha MapHYHU CPEICTBA
VI [ICHHU KHWKA, Ype3 JIMBbPU/DK, BKIIFOYCH B JICPUBATUBHU TTO3UIIMH, WIIH 1O IPYT HAYHH.

30. (moBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 29 - JIB, 6p. 76 ot
2016 r., B cuma ot 30.09.2016 r.) "3axpaHBaml anTepHaTUBEH MHBECTUIIMOHEH (QOHA" € anTepHaTHBEH
MHBECTUIIMOHEH (hOH]I, KOWUTO:

a) MHBeCTHpa Hail-manko 85 Ha CTO OT aKTHUBUTE CH B JIPYT aJTEPHATUBEH WHBECTUIIMOHEH
¢dou (TaBeH anTepHATUBEH MHBECTUIIMOHEH (DOH/);

0) nHBecTHUpa Haili-manko 85 Ha CTO OT aKTUBHTE CH B MOBEYE OT €/IMH IVIaBEH aJITEPHATUBEH
WHBECTUITMOHEH (DOHJI, KOUTO UMAT €THAKBH WHBECTUIIMOHHH CTPATETHH, UITH

B) UMa Jpyr BHJl €KCHO3MUIMS B pa3Mep Haii-mManko 85 Ha CTO OT aKTUBHTE CU B IJIaBEH
aJITepHATUBEH WHBECTUITMOHEH (DOH]I.



31. (noBa - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 30 - /IB, Op. 76 or
2016 r., B cuna or 30.09.2016 r.) "I'maBeH anTepHATMBEH WHBECTHIMOHEH (HOHA" € alTepHATHBCH
WHBECTUIIMOHEH (DOHM, B KOHWTO JpyT aaTepHAaTHUBEH MHBECTHIMOHEH ()OHI MHBECTHpPA WU KbM KOWTO
MMa EKCIIO3UIIMS B CbOTBETCTBUE C T. 29.

32. (noBa - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumua 1. 31 - /IB, 6p. 76 or
2016 r., B cuia ot 30.09.2016 r.) "/IppkaBa Ha yCTaHOBSBAHE HA alTEPHATUBEH WHBECTUIIMOHEH (poHA"
¢ JIbpKaBaTa, B KOSATO aTCPHATHBCH HHBECTHIIMOHEH (DOH]T € TOTYYHJI Pa3pelICHUE WU € PETUCTPUPAH,
a aKo He € MONyYnJ pa3pelieHre U ChOTBETHO HE € PETUCTPHUPAH - IbPKaBaTa, B KOATO € CEJaTHILIETO
MY W/WITY TIIABHOTO MY yTIPaBJICHHE.

33. (noBa - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 32 - /IB, O6p. 76 or
2016 r., B cuna ot 30.09.2016 r.) "PedepentHa nppixaBa wieHKa" € IbpiKaBaTa YICHKa, ONpeaeeHa B
cbOTBETCTBHUE C WiI. 207.

34. (voma - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 33 - JIB, 6p. 76 ot
2016 r.,, B cuma or 30.09.2016 r.) "OcHoBeH OOpPCOB MOCPEHHUK" € KpEOUTHA WHCTUTYIIHS,
WHBECTUIIMOHEH MOCPEIHUK WU APYT CyOeKT, MOAJIekAlll Ha ChOTBETHU PETyIUpaHe W HAA30p, KOWTO
npejyiara yclyra Ha po()eCHOHAIHA WHBECTUTOPU OCHOBHO 32 (DMHAHCUPAHE U U3ITBIHCHUE HA CHCIKH
¢ (puHAHCOBU MHCTPYMEHTH KaTO HACpEIlHa CTpaHa, KaTo B JOMBIHEHHE MOXKE Ja MpeiJiara u Ipyru
(GYHKIMHM KaTO KIUPUHT U CETHIMEHT Ha CHENKH, TOMEYHUTEIICKH YCIYTH, 3aeMaHe Ha LIEHHU KHIXKa,
ChOOPA3CHH C HYXKIUTE TEXHUUYCCKH YCIIyTH U CPEACTBA 32 ONIepaTUBHA TOIIPHIKKA.

35. (woBa - 1B, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r., npenumna 1. 34 - JIB, 6p. 76 ot
2016 r., B cma ot 30.09.2016 r., u3m. - JIB, 6p. 15 or 2018 r., B crita ot 16.02.2018 r.) "XonauHroBo
JIpyXecTBO" € JpYXKEeCTBO, KOETO HHBECTHpa B €AHO WIM B TOBEYE MAPYrd APY>KECTBA C OIIE]
U3IIBTHCHUE Ha €HA WM TOBEYE THPTOBCKH CTPATETHH YPe3 CBOM JBIICPHU APY>KECTBA, aCOLUUPAHH
JIpy>KeCTBa WIH JPYKECTBA, B KOUTO MPUTEKaBa y4yacTHe, C LIeJ yBelnyaBaHe Ha TAXHATa JIbJITOCPOYHA
CTOWHOCT M KOETO OTTOBaps Ha €IHO OT CICAHUTE U3UCKBAHWS:

a) JIefcTBa 3a COOCTBEHA CMETKA M aKI[MUTE MY Ca JIOIYCHATH JIO ThPTOBHS HA PETYIUPAH Ma3ap
mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapurte Ha PUHAHCOBU UHCTPYMEHTH;

0) OCHOBHATa My IIeJl HE € OCUTYPSIBAaHE HA BH3BPBIIAEMOCT HAa WHBECTUTOPHUTE MOCPEICTBOM
MPEeKpaTsiBaHe Ha MHBECTHIIMUTE MY B JBIICPHU WIH ACOLMHUPAHU JIPYKECTBA M TOBA OOCTOSTEIICTBO €
OTpa3eHO B TOAMIITHUS My OTUYET WU B IPYTH ODUIIUATHH JOKYMEHTH.

36. (noBa - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 35 - /IB, 6p. 76 or
2016 r., B cuna ot 30.09.2016 r.) "llpemnarane"” e Bcsika mpsika MU HEMpsika odepTa UiIu Mpoaaxoa mo
WHUIMATABA WM OT HMMETO Ha YIPABIISIBANIO JPYXKECTBO HIU CHOTBETHO JIMIE, YIPABISBAIIO
aNTepHaTUBHU MHBECTUIIMOHHH (POHIIOBE, HA JISJIOBE WU aKIMU OT YIPAaBIsBaHA OT HETO KOJEKTHBHA
WHBECTUIIMOHHA CXEMa, CHOTBETHO QJITCPHATHBCH WHBECTHIMOHCH (DOHJ, HAa WHBECTUTOPU C
MECTOXKUBEEHE WM Cealiulle Ha TepuTopusaTa Ha EBponelckust chio3.

37. (voBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npenumna 1. 36 - JIB, 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) "OTcpoueHo Bb3HArpaxkjaeHue'" € Bbh3HArpakJICHHWE, M3IUIANaHO Ha
JUIe, YIPaBISBAIIO aITEPHATHBHA WHBECTUIIMOHHU (DOHIOBE, 32 M3BHPIIBAHUTE OT HErO YCIYTH BHB
Bphb3Ka C YIPABICHUETO Ha AaJITCPHATUBEH HWHBECTHIIMOHEH (OHJ 3a CMETKa Ha Iiedajbara Ha
yIpaBisBaHUS aITEPHATUBEH MHBECTHIIMOHEH (OHI. J[OXOMHOCTTa OT MHBECTHIIMU B aITEPHATUBHUS
WHBECTUITMOHEH (DOH/T HA JIUIIETO, KOETO IO yIpaBisaBa, He Ce CMsTa 3a Bb3HArpakIeHUE.

38. (noBa - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npeaumna 1. 37 - /IB, O6p. 76 or
2016 r., B cuna or 30.09.2016 r., m3m. - JIB, Op. 15 or 2018 r., B cmra or 16.02.2018 r.)
"MapkeT-MeiKkbp" € JuIe Mo cMUChia Ha 8§ 1, T. 7 OT JONBIHUTETHWTE pa3mopeadr Ha 3akoHa 3a
nazapute Ha (PMHAHCOBH UHCTPYMEHTH.

§ 2. (U3m. - IB, 6p. 21 ot 2012 1.) 3aKOHBT BbBEXKIa U3UCKBAHUATA HA!



1. Hupextusa 2009/65/EO na EBpomeiickust mapnameHT u Ha CbBera or 13 romm 2009 r.
OTHOCHO KOOPJHHHUPAHETO HA 3aKOHOBHTE, MOJ[3AKOHOBHUTE M aIMUHUCTPATUBHUTE Pa3MOPeI0N OTHOCHO
NPEANPHUATHATA 32 KOJEKTHBHO MHBECTHPaHEe B pexBbpianmu nennu kamka (ITKUITLK)(OB, L 302/32
ot 17 noemBpu 2009 r.).

2. upextusa 2010/78/EC na EBponeiickus mapiameHT u Ha CoBeta oT 24 HoemBpu 2010 1. 3a
n3MeHeHue Ha aupektuBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO, 2003/71/EO, 2004/39/EQO,
2004/109/E0O, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB Bpb3Ka C MPaBOMOIIUATA HA
EBponeiickus Hanzopen opran (EBpomeiicku OaHkoB opraH), EBpomeickus HaI30peH OpraH
(EBpomeiicku opraH 3a 3acTpaxoBaHe W MPOQPECHOHATHO TMEHCHOHHO OCUTYpsiBaHe) W EBporeickus
Haa3open oprad (EBponeiicku opran 3a neHHu KHibka 1 nasapu) (OB, L 331/120 ot 15 nexemspu 2010
r.).

3. (soBa - [IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) HupektuBa 2011/61/EC Ha
EBpomneiickus mapnamenT u Ha CbBeta oT 8 roHu 2011 1. OTHOCHO JHIIaTa, YIIPABISIBAIIU ATTEPHATUBHU
WHBECTUIIMOHHH (DOHOBE, U 3a n3MeHeHue Ha aupektuBu 2003/41/EO u 2009/65/EO u Ha perniamMmeHTH
(EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 1omu 2011 r.).

4. (moBa - JIB, Op. 22 or 2015 r., B cuna ot 24.03.2015 r.) HdupekruBa 2013/14/EC Ha
EBponeiickus mapnameHT m Ha CbBeta or 21 maii 2013 roguHa 3a u3MeHeHwe Ha JlupekTuBa
2003/41/EQO OTHOCHO MAEWHOCTUTE W HaA30pa Ha HWHCTUTYIUMHUTE 32 MPOPECHOHATHO TEHCHUOHHO
ocurypsiane, JupextuBa 2009/65/EO OTHOCHO KOOPIMHHUPAHETO HAa 3aKOHOBUTE, TOJ3aKOHOBUTE W
aJIMMHHUCTPATUBHUTE pPA3MoOpea0H OTHOCHO TMPENNpHsITHATa 3a KOJCKTHMBHO WHBECTHUPAaHE B
npexpbpinmu 1ieHHH kHWka ([TKUIILK) u dupextuBa 2011/61/EC otHOCHO numaTta, ymnpaBisBaiiu
aNTepHAaTUBHU WHBECTUIIMOHHU (DOHIOBE, IO OTHOILIEHUE HA MPEIOBEPSIBAHETO HA KPEAUTHU PEUTHUHTH
(OB, L 145/1 ot 31 maii 2013 1.);

5. (moBa - JIB, Op. 76 or 2016 r., B cuma ot 30.09.2016 r.) JupexkruBa 2014/91/EC Ha
EBporneiickus nmapiament u Ha CobBera ot 23 1onmu 2014 r. 3a m3meHenune Ha JupextuBa 2009/65/EO
OTHOCHO KOOPJMHHUPAHETO HA 3aKOHOBHTE, MOJ[3AKOHOBHUTE M aIMUHUCTPATUBHUTE PA3MOPEI0M OTHOCHO
MPEINPUITUATA 32 KOJIEKTHBHO UHBEeCTUpaHe B pexBbpiumMu 1ieHHu kamxka ([IKUIILK) mo oTHOmIEHHE
Ha Jieno3uTapHuTe QYHKIMHU, TOJMTHKATa 32 Bb3HArpaxaeHusra u cankuuure (OB, L 257/186 or 28
asryct 2014 r.).

§ 2a. (Hos - /IB, 6p. 42 ot 2016 r.) 3akoHBT NpeABMKIa MEPKH I10 TIpUIaraHe Ha:

1. Pernament (EC) Ne 345/2013 na EBpomneiickus mapiamenT u Ha CbBeta ot 17 anpun 2013 r.
OTHOCHO eBpoIeiickuTe (POHI0BE 32 PUCKOB KAIIUTAI;

2. Permament (EC) Ne 346/2013 na EBpomnetickus napiament u Ha CbBeta ot 17 anpun 2013 1.
OTHOCHO eBporelckuTe (JOHI0BE 32 COLUATHO MPEANPUEMadeCTBO;

3. Pernmament (EC) 2015/760 na Epomneiickust mapaament u Ha CbBera ot 29 ampur 2015 r.
otHocHO EBporneticku (hoHm0Be 32 ABITOCPOYHU HHBECTUIUH.

IIpexoanu u 3ak/I0UMTETHU pasnopenon

8 3. KosieKTHBHHUTE WHBECTHIIMOHHU CXEMH 3aMEHST KPATKHS MPOCIEKT C JOKYMEHT C KJIF0Y0Ba
nH(pOpMaIus 3a UHBECTUTOPHUTE 10 WiI. 57 B cpok 110 1 romum 2012 r.

8 4. VIHBeCTHIIMOHHUTE JPYXKECTBA OT OTBOPEH THI Ca JJIBXKHH Ja HPEMHHAT KbM
€HOCTETIeHHA CHCTeMa Ha yIipaBjeHue B cpok 1o 1 romu 2012 r.



8 5. VHBECTUIIMOHHUTE IPYXKECTBA OT OTBOPEH THI Ca UIBKHH [a MPOAaZaT Ha IeHa, He
MO-HUCKa OT TMa3apHaTa UM CTOMHOCT, MPUTEKABAaHUTE OT TAX IBM)KMMH BEIIW U HEABIKUMH MUMOTH,
npuaAOOUTH TI0 peaa Ha oTMeHeHus wi. 195, an. 3 or 3akoHa 3a MyOJIUYHOTO TpEIJIaraHe Ha LICHHU
KHMKa, B cpok 10 1 romm 2012 r.

8 6. /o M3roTBAHETO Ha CIHUCHK MO Wwi. 35, aj. 1 ocTaBa B CHJia CIIMCHKBT C OAHKU JCTIO3UTAPU
o pena Ha oTMeHeHus 4. 173, an. 9 ot 3akoHa 3a myOIMYHOTO MpeAsiaraHe Ha IICHHU KHIDKA.

§ 7. Komucusira 3a (I)I/IHaHCOB HaA30p nmpucMma Hape):[6I/ITC 110 IpUWJIaraHeTo Ha 3aKOHaA.

8 8. B 3akona 3a Komucwusira 3a ¢punancos Haazop (00H., /IB, 6p. 8 or 2003 r.; usm., op. 31, 67
n 112 ot 2003 r., 6p. 85 ot 2004 1., 6p. 39, 103 1 105 ot 2005 1., 6p. 30, 56, 59 1 84 ot 2006 1., O6p. 52,
97 u 109 ot 2007 r., 6p. 67 ot 2008 r., 6p. 24 u 42 o1 2009 1. U Op. 43 1 97 or 2010 r.) ce npassAT
CJICTHUTE U3MCHCHUS U JIOI'BJIHECHUS:

1. Bun 1, an. 2, 1. 1 nymurte "WHBECTULIMOHHUTE U YIIPABISBAIIUTE APYy>KeCTBA" CE 3aMEHSIT C
"KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH ¢ WHBECTUIIMOHHUTE JpPYKECTBa OT 3arBOPSH THUN U
yOpaBisiBalluTe ApykecTBa', cien AymMuTe "3akoHa 3a Jpy:KecTBaTa ChC CHEIHalHA MHBECTHIIMOHHA
nen" chro3bT "H'" Ce 3aMEHS ChC 3ameTas U Hakpas ce 100aBs "M 3aKoHa 3a JEHHOCTTA Ha KOJICKTUBHUTE
MHBECTUIIMOHHU CXEMU U Ha JPYTU NPEINPUATHS 32 KOJIEKTUBHO UHBECTHpaHe".

2. B un. 12, 1. 2 cnen nymute "3akoHa 3a APYKECTBATA ChC CHEIMAIIHA MHBECTUITMOHHA 1en" ce
IIOCTaBs 3arerad U ce Ho0aBs "3akoHa 3a NEMHOCTTAa HAa KOJEKTHBHUTE MHBECTUIIMOHHU CXEMH M Ha
JIPYTH TIPEIPUITUS 32 KOIEKTUBHO HHBECTHpaHE".

3.Bun. 13:

a)Bain. 1:

aa) B T. 4 ciaen aymure "3akoHa 3a mazapure Ha (MHAHCOBH MHCTPYMEHTH" ce J00aBs "3aKoHa
3a JIeHHOCTTa HAa KOJIEKTMBHMTE WHBECTULMOHHM CXEMHM M Ha JPYrH NPEANPHUSATHS 32 KOJEKTUBHO
MHBECTUpaHe" U ce MOCTaBs 3aIeTas;

00) B T. 5 cinen nymute "3akoHa 3a mazapuTe Ha GUHAHCOBU MHCTPYMEHTH'" ce m100aBs "3akoHa
3a NIeHHOCTTa HAa KOJIGKTMBHHTE WHBECTULIMOHHM CXEMH M Ha JPYTH MPEANPHUATHS 32 KOJIEKTUBHO
MHBECTUpaHe" U ce MOCTaBs 3areTas;

BB) B T. 6 cieq aymuTte "3akoHa 3a nazapute Ha (MHAHCOBU MHCTPYMEHTH' c€ MOCTaBs 3areTas
u ce 100aBs "3akoHa 3a JEMHOCTTA HAa KOJEKTUBHUTE MHBECTULMOHHU CXEMH U Ha JIPYTH MPEeaNpUSITUS
3a KOJICKTUBHO MHBECTHpaHe";

IT) B T. 8 cinen mymute "3akoHa 3a MyOJMYHOTO IMpeJIaraHe Ha IEHHUW KHIDKA' ce MOCTaBs
3ameras U ce j00aBs "3akoHa 3a JIEWHOCTTAa HAa KOJICKTUBHUTE WHBECTUIIMOHHU CXEMU M Ha JPYTH
MPEINPUITHS 32 KOIEKTUBHO HHBECTHpaHe";

1) B T. 10 cnien mymute "3akoHa 3a mazapute Ha GUHAHCOBU MHCTPYMEHTH" ce 100aBs "3akoHa
3a JIeHHOCTTa HAa KOJIEKTMBHMTE WHBECTULIMOHHM CXEMH M Ha JPYTH MPEANPHUSATHS 32 KOJIEKTUBHO
MHBECTUpaHe" U ce MOCTaBs 3aIeTas;

ee) B T. 11 cinen mymute "3akoHa 3a mazapute Ha MHAHCOBU MHCTPYMEHTH" ce 100aBs "3akoHa
3a NIEeHHOCTTa HAa KOJICKTMBHHTE WHBECTUIIMOHHM CXEMH M Ha JPYTH MPEANPHUATHS 32 KOJIECKTUBHO
WHBECTUpPAHE" U Ce NOCTaBA 3ameTas;

0) B an. 2 cnen nymurte "3akoHa 3a mazapure Ha (GUHAHCOBU MHCTpyMEeHTH" ce no0aBs "3akoHa
3a JIEHHOCTTa HAa KOJICKTHBHHTE WHBECTUIMOHHH CXEMH M Ha JPYTH MPEANPHUATHS 32 KOJCKTHBHO



WHBECTUpaHe" U ce MOCTaBs 3ameTasl.

4. Bun. 15:

a)Bain. 1:

aa) B T. 2 ciuen aymuTe "3akoHa 3a MyOJIMYHOTO MpeiaraHe Ha IIeHHH KHIKA" ChIO3BT "U'" ce
3aMeHs ChC 3areras, a ciea aymuTe "3akoHa 3a mazapure Ha ()MHAHCOBH MHCTPYMEHTH'" ce 100aBs "u
3akoHa 3a JeHOCTTa Ha KOJIEKTHBHUTE NHBECTULIMOHHH CXEMHU U Ha JAPYTHU MPEANPHUATHUS 32 KOIEKTUBHO
UHBecTUpaHe";

00) B 1. 3 cinen qymute "3aKoHa 3a MyOJIMYHOTO Mpe/jiaraHe Ha IICHHU KHUXKa" ChIO3bT "H" ce
3aMeHsl ChC 3areras, a ciea qymuTe "3akoHa 3a mazapure Ha (JMHAHCOBH MHCTPYMEHTH'" ce 100aBs "u
3akoHa 3a JeHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMHU U Ha APYTH NPEANPUATHUS 32 KOJIEKTUBHO
UHBECTUpaHe";

BB) B T. 4 ciieq mymuTe "IaBa mbpBa OT 3aKOHA 3a MazapuTe Ha (PMHAHCOBU MHCTPYMEHTH'" ce
MOCTaBs 3ameras U ce no0aBsd "MO 4YacT YETBBPTA, IVIaBa JEBETHaJeceTa OT 3aKoHa 3a JeHHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHYU CXEMH U Ha JIPYTH MPEANPUITHS 32 KOJICKTHBHO HHBECTUPaHE";

IT) B T. 5 cnea nymute "B ciaydyaute no wi. 212, an. 4 ot 3akoHa 3a myOIMYHOTO MpeAiarane Ha
[IEHHU KHWXA" ce mocrass 3areras U ce nobass '"mo wir. 195, an. 3 or 3akoHa 3a jaeilHOCTTa HA
KOJIEKTUBHUTE MHBECTHUIIMOHHU CXEMH U Ha APYTU MPEANpUATUS 32 KOJCKTUBHO MHBECTHUpaHe", a clel
aymute "mo wi. 212, an. 1, T. 1 or 3akoHa 3a MyONIMYHOTO IMpeasiaraHe Ha IIEHHW KHUXa' Ce MOCTaBs
3ameras 1 ce qooass "mo wi. 195, ain. 1, 1. 1 or 3akoHa 3a JEWHOCTTA HA KOJIEKTUBHUTE MHBECTUIIMOHHHU
CXEMHU W Ha APYTH NPEANpPUATHS 32 KOJEKTUBHO HHBEeCTUpaHe";

an) B T. 6 cien nymute "3akoHa Cpelly Ma3apHUTE 3JI0ynoTpeOr ¢ GMHAHCOBH MHCTPYMEHTH"
ce MocTaBs 3ameTas u ce A00aBs "3akoHa 3a NEeHHOCTTa Ha KOJNIEKTHBHUTE MHBECTHIIMOHHU CXEMHU U Ha
JPYTH MPENIPUITHS 3a KOJIEKTUBHO UHBECTHpaHe";

ee) B T. / cien AymMuTe "3akoHa cpelly mazapHHUTE 3J0ynoTpeOu ¢ GUHAHCOBU MHCTPyMEHTH"
ce MocTaBs 3ameTas u ce J00aBs "3akoHa 3a MeHHOCTTa Ha KOJNIEKTHBHUTE WHBECTHIIMOHHU CXEMHU U Ha
JIPYTH TPEIIPUATHUSA 32 KOJIEKTUBHO UHBECTHpaHE";

dKK) B T. 9 nymure "MHBECTULMOHHHTE JpYyXKecTBa' ce€ 3aMEHAT C "KOJEKTHBHHTE
WHBECTUITMOHHU CXEMHU ¥ HHBECTHIIMOHHUTE JPY’KECTBA OT 3aTBOPEH THIM'";

33) B T. 15 cimenq mymute "3akoHa 3a maszapuTe Ha (UHAHCOBH WHCTPYMEHTH'" C€ TOCTaBs
3ameras U ce a00aBsg "3akoHa 3a JIEWHOCTTAa HAa KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMU M Ha JPYTH
MPEINpPUITHS 32 KOJIGKTUBHO MHBECTHpaHe'", a JyMUTe "peryJupaHeTo U KOHTPOJIa Ha Ma3apa Ha IeHHU
KHIKA" ce 3aMEeHST ¢ "peryarpaHeTo U KOHTpoJIa Ha Na3apa Ha (PMHAHCOBU MHCTPYMEHTH';

0) B ai. 2:

aa) B OykBa "a" cien mymute "3akoHa 3a MyOMMYHOTO MpEAJiaraHe Ha [IEHHU KHUXKA"' CHIO3BT
"u" ce 3aMeHs ChC 3ameras, a ciieq aymuTe "3akoHa 3a ma3zapure Ha (PMHAHCOBM WHCTPYMEHTH" ce
no0aBs "u 3akoHa 3a AEMHOCTTA HA KOJEKTUBHUTE WHBECTULIMOHHMU CXEMU U Ha JPYTU MPEANpPUATHS 32
KOJICKTUBHO MHBECTHUpaHe";

00) B OykBa "0" mymuTte "3akoHa 3a MyOJUYHOTO TpE/JIaraHe Ha IICHHU KHIDKA' Ce 3aMEHST ChC
"3akoHa 3a JEHHOCTTa HA KOJCKTHMBHUTEC WHBECTUIIMOHHM CXEMH W Ha JPYrH OPEONpUATHS 32
KOJICKTUBHO HWHBECTHpaHe", a JOyMHTe "MHBECTHLIMOHHO JPYXKECTBO" C€ 3aMEHAT C '"KOJIEKTHUBHA
WHBECTUIIMOHHA CX€Ma ¥ MHBECTUIIMOHHO APY>KECTBO OT 3aTBOPEH THUII".

5.Bun. 18:

a)Bain. 1:

aa) B T. 1 cmen nymute "3akoHa 3a MyOJMYHOTO TpejyiaraHe Ha IIEHHM KHIDKA" ce 100aBs
"3akoHa 3a JEHHOCTTa HA KOJIEKTHMBHUTE WHBECTUIMOHHH CXEMH U Ha JPYyrd HOpeanpuatvs 3a
KOJICKTUBHO MHBECTHpaHe" U C€ MOCTaBs 3areras;

00) B T. 6 cien aymute "3akoHa 3a MyOJIMYHOTO TIpeiJiaraHe Ha IEHHU KHWXkA" ce Jo0aBs
"3akoHa 3a JEHHOCTTa HA KOJCKTHMBHUTE WHBECTUIMOHHHM CXEMH U Ha JPYrd NOPEeanpuUaTds 3a
KOJIGKTUBHO MHBECTHpaHe" U C€ MOCTaBs 3areras;



0) B an. 3 ciaex aymute "3akoHa 3a MyOJMYHOTO TpeiaraHe Ha IIEHHU KHIDKA" ce J00aBs
"3akoHa 3a JEHHOCTTa HA KOJIEKTMBHUTE HWHBECTUIMOHHU CXEMH W Ha JpYyr'M HOpeanpuaTus 3a
KOJICKTHBHO MHBECTHpaHe'" M CE IMOCTaBs 3areTasl.

6. B un. 19, an. 2, 1. 1 cieq aymute "3akoHa 3a MyOIMYHOTO MpeIaraHe Ha [IEHHU KHIDKA" ce
no6aBs "3akoHa 3a IEMHOCTTAa HA KOJICKTUBHUTE MHBECTUIIMOHHU CXEMHU M HA JIPYTH MPEATNPUATHS 32
KOJICKTUBHO MHBECTHpaHe'" M ce IMOCTaBs 3areTas.

7.B un. 24, an. 5, 1. 1 cnen nymute "3akoHa 3a MyOJWYHOTO MpEAiaraHe Ha IICHHU KHIKA" ce
no0aBs "3akoHa 3a AEMHOCTTA Ha KOJIEKTUBHHUTE MHBECTHIIMOHHHM CXEMHU U Ha JIPYTH MPEINpUATHS 32
KOJICKTUBHO MHBECTHpPaHE" U CE IMOCTAaBs 3areTasl.

8. B un. 27, an. 1, 1. 1 cnen mymute "3akoHa 3a MyOJWYHOTO MpeAJiaraHe Ha IICHHU KHIKA" ce
nobaBs "3akoHa 3a JACMHOCTTA HA KOJIGKTHUBHUTE WHBECTHIIMOHHHM CXEMHU U HA JIPYTH MPEINPUATHS 32
KOJICKTUBHO MHBECTUpAHE' U ce MOoCTaBd 3arerasl.

9. B un. 30, axn. 1:

a) Touka 4 ce U3MEHS Taka:

"4. KONNEKTUBHUTE UHBECTUIIMOHHU CXEMH;"

0) B T. 5 mymuTe " ynpaBisiIBAaHUTE OT TSAX JIOTOBOPHH (POHJIOBE" Ce 3aInyaBar;

B) Ch3/7laBa C€ HOBA T. 6:

"6. MHBECTULIMOHHUTE APY>KECTBA OT 3aTBOPEH THIL;"

r) noceramHuTe T. 6, 7, 8,9, 10, 11, 12 u 13 craBar chotBeTHO T. 7, 8,9, 10, 11, 12, 13 1 14.

8 9. B 3akoHa 3a apyxecTBara ChC CIEIMalHa HHBECTUIMOHHA 11e (00H., JIB, 6p. 46 ot 2003
r.; m3Mm., 6p. 109 or 2003 r., 6p. 107 ot 2004 1., 6p. 34, 80 1 105 ot 2006 . 1 6p. 52 1 53 ot 2007 1.) ce
MIPaBAT CJICAHUTE U3MEHEHUS U JOITbIHEHUS:

1. Bun 9, an. 4 gymute "un. 173 ot 3akoHa 3a myOIMYHOTO MpeajiaraHe Ha IeHHU KHUXKA" ce
3aMeHsT ¢ "41. 28 1 n1aBa meTa oT 3aKoHA 3a JACHHOCTTA Ha KOJEKTUBHUTE MHBECTHIIMOHHU CXEMH M Ha
JIPYTH TIPEIPUITUS 32 KOIEKTUBHO HHBECTHpaHE".

2. B un. 11, an. 3, 1. 1 cnen mymute "3akoHa 3a MyOJWYHOTO IMpEAJiaraHe Ha IICHHU KHIXKA" ce
MmocTaBs 3ameTas ¥ ce 700aBs "Ha 3akoHa 3a JICMHOCTTA Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMHU M Ha
JIpYTH MPENIPUITHS 32 KOJIEKTUBHO UHBECTHpAHE".

3. Bun. 29, an. 1 nymure "Unen 177, an. 4 u 5 ot 3akoHa 3a myOIMYHOTO MpeAJiaraHe Ha IEHHU
kamxka" ce 3amenar ¢ "Uien 144, an. 3 u 4 or 3akoHa 3a AEHHOCTTA HA KOJIEKTUBHUTE WHBECTHIIMOHHU
CXEMHU W Ha JPYTH NPEIANPUATHS 32 KOJICKTUBHO HHBECTUpaHe".

4. B 82 oT npexoJHNUTE U 3aKIIOYUTEIHUTE PAa3lopea0u ciel JyMHuTe "3aKoHa 3a MyOInIHOTO
rpejyiaraie Ha IIEHHW KHWXKA' ce TocTaBsg 3ameras W ce jo0aBsd "Ha 3akoHa 3a JIEMHOCTTAa Ha
KOJIEKTUBHUTE MHBECTHUIIMOHHU CXEMH U Ha JPYTH NMPEANPHUATH 32 KOJIEKTUBHO UHBECTUpPaHe" .

8 10. B 3akoHa 3a mazapute Ha (puHAHCOBU MHCTpyMeHTH (00H., JIB, Op. 52 ot 2007 r.; u3m.,
op. 109 or 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 u 95 or 2009 r. u Op. 43 or 2010 r.) ce npassT
CJICAHUTE U3MCHEHMS U JOIBIHCHUS

1.Buyn. 11, an. 2:

a) B T. 8 cinen nmymute "3akoHa 3a JIpy)KECTBaTa ChC CIEIMATIHA MHBECTHUIIMOHHA Ien" ce
IIOCTaBs 3ameras M ce J00aBs "3akoHa 3a JEHHOCTTA HA KOJIEKTUBHUTE WHBECTUIMOHHH CXEMH M Ha
JIPYTH TPEIITPUATHUS 32 KOJICKTUBHO MHBECTHpaHE';

0) B 1. 9 cien nmymure "3akoHa 3a JIpyKECTBaTa ChC CIEIMAIHA WHBECTUIIMOHHA Hen" ce
IIOCTaBs 3amerad U ce Ho0aBs "3akoHa 3a NEMHOCTTAa HAa KOJIEKTHBHUTE MHBECTUIIMOHHU CXEMH M Ha
JPYTH TPEINPUITHS 32 KOJIEKTUBHO HHBECTHpaHe";

B) B T. 10 cnen mymure "3akoHa 3a MyONMYHOTO Ipe/UIaraHe Ha IIEHHW KHIDKA' CE€ MOCTaBs



3arerass u ce no0aBa "3akoHa 3a JEHHOCTTa HAa KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha JPYTH
IIPEINPUITHS 32 KOJIEKTUBHO UHBECTHpaHe" .

2. B un. 20:

a) B ai. 1, 1. 4 cnen nymute "3aKoHa 3a JApyKecTBara ChC ClElMalHa WHBECTUIIMOHHA 1en" ce
[IOCTaBs 3amerasd U ce Ho0aBs "3akoHa 3a NEMHOCTTAa HAa KOJIEKTHBHUTE MHBECTUIMOHHU CXEMH W Ha
JIPYTH TIPEIPHUITHS 32 KOJIEKTUBHO HHBECTHpaHe";

0) B an. 2, 1. 4 crex aymute "3aKoHA 3a IPYXKECTBATA ChC CIICIMATHA WHBECTUIIMOHHA 1Ie" ce
MOCTaBs 3ameTas U ce 100aBs "3akoHa 3a JEHHOCTTa Ha KOJNEKTHBHUTE MHBECTHIIMOHHU CXEMH U Ha
JpYTH MPENIPUITHS 32 KOJIEKTUBHO UHBECTHpAHE".

3. B un. 268, an. 3, 1. 2 aymure "upektuBa 85/611/EMO" ce 3amensaTt c¢ "JlupekTusa
2009/65/EO na EBponeiickus napaameHT u Ha ChBera oT 13 1o 2009 1. OTHOCHO KOOPIWHUPAHETO HA
3aKOHOBHTE, [MOJ3AKOHOBUTE M aJMUHUCTPATUBHUTE pa3nopeadu OTHOCHO NPEANpUATUATa 3a
KOJICKTMBHO WHBECTHpaHe B npexBbpiuMu neHHu kHwka ([TKUITLK) (OB, L 302/32 or 17 HoemBpu
2009 r.), Hapuuana no-uararsk "upexrusa 2009/65/EO".

4. B un. 34, an. 3, 1. 4 nymure "Iupektusa 85/611/ENO na CrBeta" ce 3amensT ¢ "lupekTusa
2009/65/EQ".

5. B 8§ 1, 1. 18 oT AONBJIHUTEIHUTE pa3nopeadu AyMuTe "3akoHa 3a MyOIMYHOTO Mpe/iaraHe
Ha II€HHHU KHIKA" ce 3aMEHST ¢hbC "3aKOHa 3a JEMHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha
JIPYTH TIPEANpUsATUs 3a KoJeKTuBHO nHBectupane" u pymute "{upextuBa 85/611/ENMO na CobBeta" ce
3ameHsT ¢ "lupextusa 2009/65/EO".

811. B 3akoHa 3a JOIBIHUATEIHHS HAA30p BbPXy (PHMHAHCOBUTE KOHIIIOMepaTHu (00H., JIB, Op.
59 or 2006 r.; usm., 6p. 52 or 2007 r.) B 8 1 OT JOMBIHUTETHUTE PA3MOPEIOH CE MPABAT CIICIHHUTE
M3MEHEHHUS:

1. B 1. 4 nymute "un. 202, an. 1 or 3akoHa 3a myOJIMYHOTO TIpeajiaraHe Ha IIEHHW KHUXA'" ce
3ameHaT ¢ "ui. 86, an. 1 ot 3akoHa 3a AeifHOCTTa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYyTH
MPEINpPUITHS 32 KOJIEKTUBHO UHBECTHpaHe" .

2. B 1. 19, 6ykBa "B" mymute "ui. 203, an. 1 ot 3akoHa 3a myOIMYHOTO MpeajaraHe Ha IEHHU
kamxka" ce 3amendar ¢ "wi. 90, an. 1 u 2 or 3akoHa 3a NEHHOCTTA HA KOJIEKTUBHUTE WHBECTHLIMOHHU
CXEMH U Ha JAPYTH NPEANPUITHS 33 KOJIEKTUBHO UHBECTUPaHe".

3. B 1. 20, OykBa "B" mymute "3akoHa 3a MyONMYHOTO MpeIaraHe Ha IICHHW KHIXKA" ce
3aMEHAT ChC "3aKoHa 3a JCHHOCTTA HA KOJICKTMBHUTE HHBECTHIIMOHHHM CXEMHU W HA JIPYTH MPEIITPHSITHS
3a KOJIEKTUBHO UHBECTHpaHe".

812. B 3akoHa 3a myOJMYHOTO IpejiaraHe Ha IeHHH KHibKa (00H., B, 6p. 114 or 1999 r.;
u3M., op. 63 u 92 ot 2000 r., Op. 28, 61, 93 u 101 ot 2002 r., 6p. 8, 31, 67 u 71 ot 2003 r., 6p. 37 ot
2004 r., 6p. 19, 31, 39, 103 u 105 ot 2005 1., 6p. 30, 33, 34, 59, 63, 80, 84, 86 u 105 ot 2006 r., Op. 25,
52, 53 u 109 ot 2007 t., 6p. 67 1 69 ot 2008 1., Op. 23, 24, 42 n 93 ot 2009 1., 6p. 43 1 101 o1 2010T. M
Op. 57 ot 2011 r.) ce mpaBsAT cIeAHUTE U3MEHEHUS U JOMTBITHCHHUS

1. Bun 1, am. 1, 1. 2 nymure "Ha MHBECTUIIMOHHUTE W YIPABJISBAIIUTE JPYKECTBA, KAKTO H
YCIIOBUSTA 32 U3BBPILBAHE HA T€3U JIEHHOCTH" ce 3aj1MyaBar.

2. B un. 77m, an. 1, 1. 8 cien qymure "WHBECTUIIMOHHO JPYKECTBO" C€ TMOCTABS 3aleTast v ce
no6ags "moroBopeH Goun".

3. B un. 146:

a) B a). 2 gymuTe "BKIIOYECHU B WHAMBHIYAJICH MOPT(HE, YIIpaBIsBaH OT HETO CHIVIACHO UII.
202, an. 2, 1. 1" ce 3ameHAT ¢ "BKJIIOYEHU B MOPT(Ei, yIpaBisBaH OT HETo chIviacHO 4i. 86, an. 2, T. 1
oT 3akoHa 3a JEWHOCTTa Ha KOJICKTHBHHTE WHBECTHUIIMOHHU CXEMH W Ha JPYTH TPEINPHITHS 32



KOJICKTUBHO MHBECTUpaHE'";

0) B an. 3, 1. 2 aymure "JlupekruBa 85/611/EMO na CwhbBera" ce 3amensar ¢ "JlupekTusa
2009/65/EO na EBponeiickus napiaameHT u Ha CbBeta oT 13 tomu 2009 1. OTHOCHO KOOPAMHUPAHETO Ha
3aKOHOBHTE, TMOJ3AKOHOBUTE H aJMUHUCTPATUBHUTE pPAa3Nmopeadd OTHOCHO TPEANpPUATHATA 3a
KOJIEKTMBHO WHBECTHpaHe B IpexBbpiauMu neHuu kumwka (ITKUITLK) (OB, L 302/32 or 17 HoemBpu
2009 r.), Hapuuana nmo-Hatarek "upexrusa 2009/65/EO";

B) B ai. 5 aymure "wi. 5 or JlupextuBa 85/611/EMO na CobBera" ce 3ameHsaT ¢ "wi. 6 or
Hupextusa 2009/65/EO".

4. st weresptu "MHBECTUILIMOHHU JIPYXXECTBA U JIOTOBOPHU ®OHJIOBE" ¢ .
164 - 21171 ce oTmMeHs.

5. B s metu maBa nBajaecera ¢ wi. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBAT clieIHUTE U3MEHEHUS:

a)Bain. l:

aa) BT. | mymmre "un. 191, an. 4, 7w 8 m un. 211" ce 3anmnyabar;

00) B T. 2 nymute "un. 173, am. 12, un. 174, wn. 180, an. 3, un. 183, an. 2, un. 184, ain. 2, u.
187, an. 4, . 189, wit. 192, an. 3, un. 196, an. 14 u un. 206, an. 2" ce 3aan4daBar;

BB) B T. 3 nymute "wi. 164, an. 2, wr. 168, an. 3, un. 170, an. 1, uwn. 173, an. 1, u3zpeuenue
OBpPBO, U al. 5, uwi. 177a, an. 6 u 8, wn. 187, an. 3, uzpeuenue mppBo, wi. 190, wr. 191, an. 1 u an. 4,
u3pedeHue mepBo, wi. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un. 202, an. 9 u 10, un. 210, un. 211a,
an. 1,5u6, ur. 2116, a1. 1,4,5u6, un. 211g, an. 2,3 u 4, wr. 211le, an. 1,2 u 3, ur. 2113, an. 1 u 3,
. 211m, an. 1 -3, 9n. 2117, an. 1, 2 u 4" ce 3aiuuasar;

rT) B T. 4 nymure "wi. 169, un. 170, an. 2, wn. 172, un. 173, an. 6, un. 175, un. 176, un. 186, un.
193, am. 1,5, 6 u 10, wi. 194, an. 3u 5, wi. 195, un. 196, an. 1 -7, 9- 12, wn. 197, an. 1, wi. 1976, an. 3
u 5, an. 199, un. 201, an. 2 u 5, win. 202, an. 7 u 8, ui1. 203, an. 6" ce 3aM4aBar;

0) B ain. 5 gymute "un. 184, an. 1 m ai. 206, an. 1" ce 3anmuyasar.

7.B § 1 or nonbiIHUTENHUTE pa3noOpeIon:

a) B T. 1, OykBa "B" aymuTe "WHBECTUIIMOHHO APYXKECTBO, JOTOBOpeH (HOHA" ce 3aMEHAT C
"KOJIEKTUBHA MHBECTUI[MOHHA CXEMa U HHBECTULIMOHHO JIPY>KECTBO OT 3aTBOPEH TUI";

0) Touku 22, 26, 31, 37, 38 u 39 ce OTMEHSIT.

8. B § 1B or nonmbyiHUTENHUTE pa3snopendu T. 1 ce oTMeHs.

8 13. B Kozekca 3a conumanto ocurypsisade (06H., JIB, 6p. 110 ot 1999 r.; Pemenne Ne 5 Ha
Koncturynmnonnus cpa ot 2000 . - 6p. 55 ot 2000 1.; m3m., 6p. 64 ot 2000 1.; O6p. 1, 351 41 o1 2001 1.,
op. 1, 10, 45, 74, 112, 119 u 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 u 114 ot 2003 r., 6p. 12, 21, 38, 52,
53, 69, 70, 112 u 115 ot 2004 r., 6p. 38, 39, 76, 102, 103, 104 u 105 or 2005 r., 6p. 17, 30, 34, 56, 57,
59 u 68 ot 2006 r.; momp., 6p. 76 ot 2006 r.; u3m., 6p. 80, 82, 95, 102 u 105 ot 2006 1., Op. 41, 52, 53,
64, 77,97, 100, 109 u 113 ot 2007 r., Op. 33, 43, 67, 69, 89, 102 u 109 ot 2008 1., Op. 23, 25, 35, 41, 42,
93, 95, 99 u 103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 u 100 or 2010 r., Pemenue Ne 7 Ha
Koncturynmonnust cbx or 2011 1. - 6p. 45 or 2011 r., usm., O6p. 60 ot 2011 r.) ce mpaBAT ClIETHUTE
U3MCHCHHUS:

1. B wn. 1238, an. 4 aymure "un. 202 ot 3akoHa 3a MyOJIMYHOTO Mpe/jiarane Ha IeHHA KHUxkKa"
ce 3aMeHaT ¢ "wi. 86 or 3akoHa 3a JECHHOCTTAa HAa KOJCKTUBHUTEC WHBECTHUIMOHHU CXEMH W Ha JIPYTH
IPEINPUITHS 3a KOJIEKTUBHO UHBECTHpaHeE" .

2. B un. 176, an. 1, T. 10 nymute "3akoHa 3a MyOJUYHOTO TIpejiaraHe Ha IEHHU KHUXA" ce
3aMEHAT ChC "3aKoHa 3a ACWHOCTTA HA KOJICKTUBHUTE MHBECTHIIMOHHU CXEMU U HA JAPYTH MPEINPHUITHS
3a KOJICKTUBHO UHBECTHpAHE".

3.B 81, an. 2, 1. 16 or monpiaxuTenHara pasnopeada gymure "8 1, T. 26 0T JOIBIHUTCIHUTE
pasnopeaOu Ha 3akoHa 3a MyOJMYHOTO IpejaraHe Ha IeHHM KHmka" ce 3amensaT ¢ "8 1, T. 10 or



JIOIIBJIHUTEITHUTE pa3nopeadn Ha 3akoHa 3a JEMHOCTTAa Ha KOJIEKTUBHUTE WHBECTHLIMOHHU CXEMU U Ha
JPYTU MPEIIPUSITHS 32 KOJIEKTUBHO UHBECTHpAHE".

8 14. B 3akonHa 3a KOPIOPaTUBHOTO MOI0X0AHO obnarane (00H., JIB, 6p. 105 ot 2006 r.; u3Mm.,
op. 52, 108 u 110 ot 2007 r., 6p. 69 u 106 ot 2008 1., 6p. 32, 35 1 95 ot 2009 1., 6p. 94 o1 2010 1. U Op.
19,31,35u 51 or 2011 1.) ce mpaBsAT cleTHATE H3MCHEHUS:

1. B un. 174 nymure "nuieH3UpaHUTE WHBECTUIIMOHHU JIPY>KECTBA OT 3aTBOPEH THUII MO 3aKOHA
3a MyOMMYHOTO TIpeJIaraHe Ha IIEHHW KHIDKA' ce€ 3aMEHAT C "JTUICH3UPAHWTE HWHBECTHUIIMOHHU
Ipy>)KeCTBa OT 3aTBOPEH THI MO 3aKOHA 3a EHHOCTTAa Ha KOJEKTUBHUTE MHBECTUIMOHHU CXEMH M Ha
JIpYTH MPENIPUITHS 3a KOJIEKTUBHO MHBECTUPAHE" .

2. B 81, 1. 26, 6ykBa "B" OT JOMBJIHUTEIHHUTE pasnopeadou aymuTe "3aKoHa 3a MyOJHYHOTO
npeJiaraHe Ha IIEHHU KHIDKA" ce 3aMEeHST Che "3aKoHa 3a AEHMHOCTTA Ha KOJIEKTHBHUTE WHBECTULIMOHHU
CXEMU W Ha JAPYTH NPEIANPHUATHS 32 KOJICKTUBHO HHBECTUpaHe".

8 15. B Koxekca 3a 3actpaxoBanero (00H., JIB, 6p. 103 or 2005 r.; u3m., 6p. 105 ot 2005 r., 6p.
30, 33, 34, 54, 59, 80, 82 u 105 ot 2006 r., 6p. 48, 53, 97, 100 u 109 ot 2007 r., Op. 67 1 69 ot 2008 1.,
op. 24 u 41 ot 2009 ., Op. 19, 41, 43, 86 1 100 ot 2010 1. u 6p. 51 u 60 ot 2011 r.) ce mpaBsT CICTHUTE
M3MEHEHHMS U JOIBIIHCHUS:

1. B 73, an. 1 T. 3 ce u3MeHs Taka:

"3. Is5I0Be, M3IANCHM OT KOJCKTUBHM WHBECTHUIIMOHHH CXEMHU, W aKIMM HA WHBECTUIMOHHHU
JIPY’KECTBA OT 3aTBOPEH THUII IO 3aKOHa 3a JCHHOCTTA HAa KOJCKTHMBHUTC MHBECTHUIMOHHH CXEMHM W Ha
JIPYTH TPEINPUATHS 32 KOJICKTUBHO MHBECTHPAHE, KaKTO W Ha JSUIOBE Ha KOJICKTMBHU WHBECTHIIMOHHU
CXEMHU ChC CEJANMILE B JIpyra AbpKaBa YICHKa;'".

2. B um. 185:

a) ch3/1aBa ce HOBa all. 4:

"(4) Ipu npeanarane Ha 3actpaxoBka "Xuot" mo am. 1, T. 9, cBbp3aHa ¢ UHBECTHIINS B JISIOBE
Ha KOJICKTHBHA WHBECTHUIIMOHHA CXEMa, WIM IPH KOHCYITHPAaHE Ha KJIMCHT BbB BpPb3Ka C TakKaBa
3aCTpaxOBKa 3acTPaxoBaTesAT MpeAocTaBs chriacHO wi. 59, an. 3 or 3akoHa 3a JEHHOCTTA Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHW WM Ha JAPYyTH TPEINPUATHS 3a KOJEKTUBHO WHBECTHPAHE
JIOKYMEHTA C KJIF0UoBaTa HH(GOpMAIs 32 MHBECTUTOPHUTE HA CBOUTE KIUCHTH.";

0) noceramniHara aji. 4 craa ain. 5 u B Hest gymurte "an. 1 wmu 3" ce 3amensT ¢ "an. 1 u 4 wiy an.
3"

B) JOCEraliHara aj. 5 ctaBa aji. 6 u B Hest tymute "ain. 1 - 4" ce 3amenst ¢ "am. 1 - 5".

3. B npunoxxenue Ne 1, pasznmen I, T. 3 mymute "3akoHa 3a myOIMYHOTO MpeaJiaraHe Ha IEHHU
KHIDKA" ce 3aMeHAT cbC "3akoHa 3a JEHHOCTTAa HAa KOJEKTMBHUTE WHBECTUIIMOHHU CXEMH W Ha JPYTH
MIPEANPUATHS 32 KOJIEKTUBHO HHBECTUpPaHE".

8 16. B /laHbYHO-OCUTYPUTEIIHUS TIpoliecyalieH kojeke (00H., JIB, 6p. 105 ot 2005 r.; usm., 6p.
30, 33, 34, 59, 63, 73, 80, 82, 86, 95 u 105 or 2006 r., 6p. 46, 52, 53, 57, 59, 108 u 109 ot 2007 r., Op.
36, 69 u 98 ot 2008 1., 6p. 12, 32, 41 1 93 ot 2009 ., Op. 15, 94, 98, 100 1 101 ot 2010 . 1 6p. 14 u 31
or 2011 1.) B wi. 143p, ain. 2 gymute "3akoHa 3a MyOJIMYHOTO Mpe/laraHe Ha IICHHU KHIDKA' ce 3aMEHST
cbc "3akoHa 3a JIGHHOCTTAa Ha KOJIGKTUBHUTE WHBECTUIIMOHHU CXEMHU W Ha JIPYTH TPEANPHITHS 3a
KOJICKTUBHO MHBECTUpaHe".

8 17. B 3akona 3a joroBopute 3a (huHaHCOBO oOe3nedyenue (00H., /1B, O6p. 68 ot 2006 r.; u3Mm.,



op. 24 ot 2009 1. 1 6p. 101 ot 2010 r.) ce MpaBAT CIIETHUTE U3MECHECHHS:
1. Bun 3, am. 1 1.9 ce u3MeHs Taka:
"9. KOJICKTHBHA MHBECTUIIMOHHA CX€Ma W MHBECTHIIMOHHO JAPY>KECTBO OT 3aTBOPEH THIT;".
2.Bun. 4, an. 3, T. 2 gymure "akuuu u JIs70BE B" ce 3aMEeHST ¢ "AsioBe Ha'.

818. B 3akona 3a xasapra (00H., JIB, op. 51 ot 1999 r.; u3m., 6p. 103 or 1999 r., 6p. 53 oT
2000 ., 6p. 1, 102 u 110 ot 2001 1., 6p. 75 ot 2002 1., 6p. 31 o1 2003 1., 6p. 70 o1 2004 1., Op. 79, 94,
95, 103 u 105 ot 2005 r., 6p. 30 1 54 ot 2006 1., Op. 109 1 110 ot 2007 1., Op. 42, 74 1 82 o1 2009 1.,
op. 50 or 2010 r. 1 Op. 35 u 60 or 2011 r.) B wi. 70 cinen mymuTe "MHBECTHIIMOHHO JIPYXKECTBO" Ce
no06aBs "yIpaBisBaIlo Jpy>KecTBO".

8 19. B 3akona 3a ejxekTponHara Teprosus (00H., /1B, 6p. 51 ot 2006 r.; u3m., 6p. 105 or 2006
r., 6p. 41 or 2007 r. u 6p. 82 or 2009 r.) B wi. 19, an. 3, 1. 4 nymuTe "HCHHUTE KHUXA, U3aBaHU OT
WHBECTHUIIMOHHH JIPY’KECTBa U JOTOBOPHU (DOHIOBE 32 KOJEKTUBHO MHBECTUPaHE" ce 3aMEHST ¢ "/sioBe
Ha KOJICKTUBHU HHBECTHIIMOHHHU CXeMH'.

8 20. B 3akoHa 3a gaHbK BbpXy nobaBeHara cToiHOCT (00H., /IB, 6p. 63 ot 2006 r.; u3Mm., Op.
86, 105 u 108 ot 2006 1.; Pemenne Ne 7 Ha Koncturyrmonnus ¢ ot 2007 1. - 6p. 37 ot 2007 1.; u3M.,
op. 41, 52, 59, 108 u 113 ot 2007 r., 6p. 106 ot 2008 1., 6p. 12, 23, 74 1 95 ot 2009 r., 6p. 94 u 100 ot
2010 . m Op. 19 or 2011 r.) B ui. 46, an. 1, T. 6 gymure "3akoHa 3a MyOIMYHOTO MpeIaraHe Ha ICHHU
KHUXKA" ce 3aMEHST ChC "3aKOHa 3a JIEMHOCTTAa HA KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH W Ha JIPYrd
MIPEIIPUITHS 32 KOJIEKTUBHO UHBECTHpaHE" .

8§ 21. B 3akoHa 3a aJMMHUCTPAaTHBHUTE HApyIICHHUs U Haka3aHus (00H., [IB, 6p. 92 ot 1969 r.;
u3M., Op. 54 ot 1978 r., 6p. 28 ot 1982 ., O6p. 28 1 101 ot 1983 1., 6p. 89 o1 1986 r., Op. 24 oT 1987 1.,
op. 94 ot 1990 r., 6p. 105 oT 1991 r., 6p. 59 o1 1992 1., 6p. 102 oT 1995 1., Op. 12 1 110 o1 1996 ., Op.
11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 u 114 ot 1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002
r., op. 96 oT 2004 r., 6p. 39 m 79 ot 2005 ., Op. 30, 33, 69 u 108 ot 2006 1., Op. 51, 59 1 97 ot 2007 1.,
op. 12, 27 u 32 ot 2009 r. u 6p. 10, 33, 39 u 60 or 2011 r.) B wn. 34, an. 1 B U3peUCHUE BTOPO CIIC]T
aymuTe "IIEHHM KHIDKA" ce TocTaBs 3ameras M ce Jo00aBsg "3akoHa 3a Maszapure Ha (UHAHCOBH
HHCTPYMEHTH, 3aKOHA 3a JPYy)KeCTBaTa ChC CIICIMAIHA MHBECTUI[MOHHA IIeJI, 3aKOHA CPEIy Ma3apHUTE
37I0ynoTpeOu ¢ (UHAHCOBM WHCTPYMEHTH, 3aKOHA 3a JCHHOCTTAa Ha KOJICKTUBHUTE WHBECTHIIMOHHU

CXEMHU M Ha JIPYTU NMPEANpPUITHS 32 KOJEKTUBHO MHBECTUPAHE, YaCT BTOPA, 4acT BTopa "a" u yacT TpeTa
ot Kozekca 3a coupaiHo ocurypsiBade".

§ 22. B 3akoHa 3a kpeauTHUTE HHCTUTYLIUH (00H., /1B, Op. 59 ot 2006 r.; u3m., 6p. 105 ot 2006
r., Op. 52, 59 u 109 or 2007 r., 6p. 69 ot 2008 1., Op. 23, 24, 44, 93 u 95 ot 2009 r. u 6p. 94 u 101 or
2010 r.) Bwit. 57 ce ch3maBa an. 5:

"(5) Koraro GankaTa mpejajara BJIOT, YMHTO JHUXBEH IPOIEHT € OOBBbpP3aH C JTOXOJHOCTTA OT
MHBECTUIUSl B JSJIOBE Ha KOJIEKTMBHA MHBECTHIIMOHHA CXeMa, WM KOHCYJATHUpPA KIUEHTHUTE CU BbHB
BpPB3Ka C TAaKbB BJIOT, TSI MPEIOCTaBs chIvIacHO Wwi. 59, an. 3 oT 3aKoHa 3a JEWHOCTTA HA KOJCKTUBHUTE
WHBECTUITMOHHN CXEMH M Ha JIPYTH NPEANPUATHS 32 KOJICKTHBHO HHBECTHPAHE JOKYMEHTA C KITFOUOBaTa
uH(bOpMAaIs 32 HHBECTUTOPUTE Ha CBOMTE KJIHMEHTH. [Ipu KOHCTaTupaHe Ha HapylIeHUE MO0 MU3pEeUeHHe
nbpBO bbirapckara HapoaHa 6aHka yBenomsisa Komucusita 3a ¢punancos Haazop."



3akoubT ¢ npuetr ot 41-oto Hapomgno cwOpanue Ha 20 cenremBpu 2011 1. m € moameyaras ¢
ourmannus nevar Ha HapoqHoTo chOpanue.

Ipexoaun u 3aKII0YNTETHN pa3nopeadon
KBbM 3AKOHA 3A U3BMEHEHUE U JOIIbJJHEHUE HA 3AKOHA 3A JIEMHOCTTA HA
KOJEKTUBHUTE UHBECTUIIUMOHHU CXEMUM U HA IPYT'U NIPEAIIPUATHUSA 3A
KOJEKTUBHO UHBECTUPAHE

(OBH. - 1B, BP. 109 OT 2013 I'., B CMJIA OT 20.12.2013T".)

§ 73. KonextuBHUTE HHBCCTUIIUOHHU CXCMH, YHUHUTO [OAJIOBC HWJIM aKOUKU Ca OOIMyCHATH 10
TbProBUsa Ha pEryjiarupad 1asap, IpruBEKIAT HGfIHOCTTa CH B CbOTBETCTBUC C U3MCKBAHUATA 3a THPIrOBUA
Ha MpejiaranHuTe akKiuu U J4JI0BC B 6-MecedeH CPOK OT BJIM3aHCTO B CHJId HAa TO3HU 3dKOH.

8§ 74. VIHBeCTHIIMOHHHWTE JPYXECTBa OT 3aTBOPEH THI TPUBSKIAT JCHHOCTTa CH B
ChOTBETCTBUE C M3MCKBAaHUATA HA 4acT TPETa, A1 ObPBU B 6-MECEUEH CPOK OT BIM3aHETO B CHJa Ha
TO3U 3aKOH.

8 75. Jlumara, ymnpasisiBalld ajdTepHATHBHM MHBECTHIIMOHHH (oHIOBEe 1m0 wi. 214, momaBar
3asBJICHUE 3a PErHCTpAlMs ChIVIACHO IVIaBa JIBaJIECETa B €IHOMECEUYCH CPOK OT BJIIM3AaHETO B CHJIa Ha
TO3H 3aKOH.

8 76. Jlumara, ympaBisBam(yd ajJTEPHATHMBHM HWHBECTHIMOHHU (OHIOBE, 3a KOHUTO KBbM
BJIM3aHETO B CHJIA HAa TO3M 3aKOH BB3HUKBA M3HMCKBAaHE 3a MPUTEXKaBaHE Ha JIMIEH3, TI0/1aBaT 3asBJICHUE
3a W3/1aBaHE Ha JIMIIEH3 ChIVIAaCHO IViaBa JiBajieceTa B Cpok A0 22 ronu 2014 1.

§ 77. Jlunara, KOMTO KbM BIIM3aHETO B CHJIa Ha TO3W 3aKOH, YNPABJSIBAT CaMO aJTCPHATHBHH
MHBECTHLIMOHHU (POHIOBE OT 3aTBOPEH THUII, MOXKE Jla MPOABIDKAT J]a OCHIIECTBIBAT JAeHHOCT, 0e3 1a e
HEOOXOIMMO M3/1aBaHETO Ha JIMIEH3 3a TOBA, aKO CJIEJ] BIM3aHETO B CHJIA HA TO3HU 3aKOH HE M3BBPIIBAT
HUKAKBU JOIBbJIHUTEIIHU UHBECTHULIUH.

8 78. Jlumara, KOUTO KbM BIM3AaHETO B CHJIa HAa TO3M 3aKOH YIIPABJISIBAT CaMO aJTCPHATHBHHU
WHBECTUITMOHHU (POHJIOBE OT 3aTBOPEH THII, YIPEACHH ChC CPOK, KOMTO U3THYA HE MO-KBCHO OT 22 I0JH
2016 1., ¥ 3a KOWTO HE CE W3BBHpPIIBA NPUBIMYAHE HA HOBH MHBECTHTOPH, MOXE Ja MPOIBIDKAT Ja
OCBHINECTBSBAT JEHHOCT, 03 1a € HeoOXOIMMO HU3/1aBaHEeTO Ha JINIICH3 3a TOBA. 3a JIMIATa M0 W3PEUCHUE
bpBO ce npuiarat wi. 234, 235 v un. 237, an. 1, 1. 13.

8 79. M3uckBaHusiTa BbB BPh3Ka C MPEUIaraHETO HA JSUIOBE WM AKIWU HAa aJTePHATHBHU
WHBCCTUIIUOHHU q)OHHOBe OT JIMOC, YIpaBIIBallO aJITCPpHATHMBHU HWHBCCTUIMOHHU (1)0H,Z[0Be, CBhC
Ce/llaNuIlle B AbpiKaBa WICHKA HE ce MpUiIarar KbM MpeJiaraHusITa Bb3 OCHOBA Ha MPOCIEKT IO TJiaBa
mecTa Ha 3akoHa 3a MyOIIMIHOTO TpeiaraHe Ha IIeHHW KHWXa, 3armodHanu npean 22 o 2013 r., 3a



CpOKa Ha BAJIMTHOCT Ha IPOCIIEKTA.
8 91. I'maBa mBagecera, pasmen |l ce mpumara or marara, ompeneneHa ot EBpomeiickara
KOMHUCHS B ChOTBETCTBUE C Wwi. 67 ot Qupektusa 2011/61/EC.

8 92. Ilpemmarane Ha ajTepHATHMBHM HWHBCCTUIMOHHKM (OHIOBE OT TpeTa AbpiKaBa H
yIOpaBieHUE U Mpeaiarane Ha JsSUI0OBE WU aKIMK Ha ajJTepHATMBHH WHBECTUIMOHHU (POHOBE OT JIMIIA,
yIpaB/IsBaIly aJITCPHATUBHU WHBECTHUIMOHHH (POHJIOBE, ChC CEHANMINE B TpeTa IbpiKaBa, OCBCH B
cnyyaute no wi. 241 m 251, ce nmomycka OT jmarara, ompezaeinieHa oT EBpomelickara KOMHCHS B
cboTBeTCTBUE C 4il. 67 ot JupextuBa 2011/61/EC. UnenoBe 241 u 251 ce mpwmarar g0 narara,
OIIpeJiesicHa 10 pejia Ha U3peUeHUe TbPBO.

§ 93. Or BiM3aHETO B CHJA Ha TO3U 3aKOH JIO MPEACTaBsHETO Ha craHoBHIeTo Ha EOLIKII
chIacHo wi. 67, maparpad 1, 6yksa "a" ot Jlupektusa 2011/61/EC xomucusita npenocras Ha EOLIKIT
Ha BCAKO TpuMeceune HeoOXoaumara HH(OpMalus OTHOCHO JMLA, YyMNpaBisBalld aJTepPHATUBHU
MHBECTHLIMOHHU (DOHIOBE, KOWUTO YIPABISBAT W/WIM TMpe/ularaT aaTepHaTUBHU WHBECTHIMOHHU
¢dboHIOBE TOA HAA30pa HAa KOMHCHATA, KAKTO B PAMKHUTE Ha MPHJIAraHETO Ha MACIOPTHUS PEXUM TI0
Jupexrtusa 2011/61/EC, Taka 1 B paMKUTE Ha HAITMOHAIHUS PEKHM.

8 94. Jlo 22 wmu 2014 r. xomucusta yBemomsiBa Epormeiickara xomucus u EOLIKIT 3a
BHJIOBETE aJITCPHATUBHU WHBECTUIIMOHHU (OHIOBE, KOMTO MOXKE Ja ObJaT TmpeajiaraHd Ha
HeNpo(eCHOHATHN UHBECTUTOPU M JOITBJIHUTEIHUTE U3UCKBAHMS 32 TOBA B CAydauTe 1o wi. 242, ai. 2
n ui. 250 an. 2. Komucusita yBenomsia Espornetickara komucust 1 EOLIKIT u 3a BcsikakBu mociieBaiiu
M3MEHEHUS B CIIy4auTe MO U3PEUYCHUE IBPBO.

8§ 95. 3akoHBT BiM3a B CWJIa OT JieHS Ha OOHapojBaHeTo My B "JIbp)kaBeH BECTHHK'" C
m3koueHue Ha § 88, 89 u 90, kouto Bnu3ar B cuia ot 1 aayapu 2014 r.

3aK/JII0YUTETHH pa3nopeadu
KBbM 3AKOHA 3A UBMEHEHUE U JOIIbJJHEHUE HA 3AKOHA 3A JIEMHOCTTA HA
KOJEKTUBHUTE UHBECTUIIMOHHU CXEMUM U HA IPYT'U NIPEAIIPUATHUSA 3A
KOJEKTUBHO UHBECTUPAHE
(OBH. - JIB, BP. 22 OT 2015 T'., B CHJIA OT 24.03.2015T".)

§ 8. 3akoHBT BIM3a B CHJIA OT JIeHs Ha OOHapoABaHeTO My B "/IbprkaBeH BECTHHK'.

IIpexoauu u 3aKJII0UUTETHN pa3nopeaon
KBbM 3AKOHA 3A IPUJTATAHE HA MEPKUTE CPEIIY ITABAPHUTE 3JI0YIIOTPEBU C
OUHAHCOBUA UHCTPYMEHTU

(OBH. - 1B, BP. 76 OT 2016 I"., B CWJIA OT 30.09.2016 T".)

§ 12. (1) YmpaBnsBaimuTe APYKECTBA M KOJICKTUBHUTE WHBECTHUIIMOHHU CXEMH IPEBEKIAT
JNeWHOCTTa CH B CHOTBETCTBHE C M3MCKBaHUATAa Ha 8 6 B TpuMeceueH CPOK OT BJIHM3aHETO B CHJIAa Ha
3aKOHa.



(2) YopasnsBaio apy*)ecTBO, KOETO 70 BIM3aHETO B CHJIa Ha 3aKOHA € OMPEICITUIIO ICTIO3UTap
Ha KOJICKTUBHA WHBECTHIIMOHHA CXeMa, KOMTO HE OTroBaps Ha mpeaBuicHute B 8 6, T. 13 u3uCKBaHWMS,
Ompeelisi HOB ICMO3UTap B ChOTBETCTBUE C M3UCKBAHUSTA HA 3aKOHA B cpok 110 18 mapt 2018 T.

8 15. 3akoHBT BIW3a B CWJIa OT JCHI Ha oOHapoaBaHeTo My B "JIbp:kKaBeH BECTHHK', C
n3KroueHue Ha § 11, xoiro Biu3a B cuna ot 9 aBryct 2016 .

IIpexoanu 1 3aKIIOYNTETHE Pa3nopeaou
KBbM 3AKOHA 3A UIBMEHEHHUE U JTOITBJIHEHUE HA 3AKOHA 3A KOMUCUISATA 3A
®UHAHCOB HAZI30P

(OBH. - 1B, BP. 95 OT 2017 T'., B CUJIA OT 01.01.2018T".)

8 32. 3akousT Biu3a B cuia ot 1 suyapu 2018 r. ¢ uskiaroueHue Ha 8 21 orHocHo paszmen I,
pen 1 - 4, xouro Biu3at B cuia ot 1 suyapu 2021 r.

Ilpexoaun 1 3aKII0YNTETHH pa3nopeadoun
KBbM 3AKOHA 3A JOITBJIHEHHUE HA 3AKOHA 3A OI'PAHUYABAHE HA
AJIMUHUCTPATUBHOTO PETI'YJIMPAHE U AIIMUHUCTPATUBHUSA KOHTPOJI BbPXY
CTONAHCKATA JJEHHOCT

(OBH. - 1B, BP. 103 OT 2017 I'., B CWUJIA OT 01.01.2018 I".)
§ 68. 3akoHbT BiiM3a B cuia ot 1 ssHyapu 2018 .

Ipexoaun u 3aKI0UYNTETHN pa3nopeadoun
KBbM 3AKOH 3A ITABAPUTE HA ®UHAHCOBU UHCTPYMEHTH

(OBH. - JIB, BP. 15 OT 2018 I"., B CWJIA OT 16.02.2018 T.)

8§ 42. To3u 3akoH BjM3a B CHja OT JIeHS Ha OOHapojaBaHeTo My B "JbpXaBeH BEeCTHHUK', C
U3KIIIOYEHHE Ha!

1. unen 222, an. 1 - 3, kouto Bim3ar B cuiia ot 3 centemBpu 2019 1.;

2. maparpad 13, 1. 12, 6ykBa "a", kosiTo Bi1u3a B cuia ot 1 sayapu 2018 r.;

3. maparpad 13, 1. 12, 6ykBa "0", kosTO Biu3a B cuiia ot 21 HoemBpu 2017 1.5

4. maparpad 17, T. 37 otHOCHO Wwi. 264a u T. 39 oTHOCHO wWiI. 2730, KOUTO BIAM3AT B CHia OT 1
ssHyapu 2020 r.

IIpexoanu u 3aKII0YUTETHH PA3NOpeadu
KBM 3AKOHA 3A IVIATEXKHUTE YCIYI'U A IIVIATEXKHUTE CUCTEMHAX

(OBH. - 1B, BP. 20 OT 2018 I'"., B CWJIA OT 06.03.2018T".)

§ 28. 3akoHBT BiM3a B CHJIa OT JeHsA Ha OOHapoaBaHeTo My B "JIbp)KaBEH BECTHHK' C
W3KJIFOYCHHE Ha!

1. unen 47, xolTo BIM3a B CWiIa, cien karo EBponelickata KoMHucHsl IMyOJMKyBa €JIeKTPOHHATA
Opoirypa OTHOCHO TMpaBara Ha mnorpeburtenure chriacHo uwi. 106, maparpad 2 ot Jupekrusa
2015/2366/EC, mun. 71, an. 2, 1. 3, un. 72,an. 3, 1. 4, an. 4, 1. 1, an. 73, an. 2, 1. 3, ain. 3, 1. 1 m 1. 100,
KOWTO BIM3aT B cuia 18 Mecema cien BIM3aHETO B CHUJla Ha PETYTATOPHUTE TEXHUUYECKH CTaHAApTH,



kouto EBpormeiickara komucus npuema cbriiacHo 4i. 98, maparpad 4 or Hupektusa 2015/2366/EC; no
Biu3aHeTo B cwia Ha wi. 100, an. 1 - 6 mocraBumMmMTe HA IJIATEKHU YCIYTH CHA3BaT M3UCKBAHUATA HA
OkoHYaTeTHU HACOKH OTHOCHO CHUTYPHOCTTA Ha IUIalaHuATa B uHTEepHET OoT 19 nekemBpu 2014 r. Ha
EBpomneiickus 6aHKOB Opras;

2. unen 102, xoiito Bau3a B cuina ot 30 anpun 2018 r., u wi. 103 - 109, kouto BiM3ar B cuiia OT
31 oxromBpu 2018 r.;

3. maparpad 16, T. 2, OykBa "B" OT MpEeXOTHUTE U 3aKIFOUUTEITHUTE PA3IIOPeI0H OTHOCHO aj. 8,
KOSITO BiiM3a B cwia ot 1 ssuyapu 2019 r.;

4. naparpad 25 u 8 26, 1. 1 - 5 oT npexoHUTE U 3aKITFOYUTEITHUTE Pa3ope 01, KOUTO BIU3aT B
cuna ot 1 romu 2018 r.

PesieBanTHHU akTOBe 0T EBpPONECKOTO 3aKOHOAATEICTBO

JIMPEKTHUBA 2013/36/EC HA EBPOIIEMCKUS [TAPIAMEHT 1 HA CHhBETA ot 26 touu
2013 r. OTHOCHO NOCTBIA A0 OCBHIIECTBABAHETO Ha JEHHOCT OT KPEAUTHUTE WHCTUTYLUU U OTHOCHO
MPYACHIIMAIHUS HAA30p BBPXY KPEAUTHUTE WHCTUTYLIUH W WHBECTUIMOHHUTE TIIOCPEIHUIU, 32
n3meHenue Ha JlupextuBa 2002/87/EO m 3a ormsna nHa aumpektuBu 2006/48/EO um 2006/49/EO
(Konconunupana Bepcusi)

JIMPEKTHBA 2013/14/EC HA EBPOIIEMCKIS TAPJIAMEHT M HA CBHBETA or 21 Maii
2013 rommra 3a usMmeHenue Ha JlupektuBa 2003/41/EO oOTHOCHO ACHHOCTHUTE M HaA30pa Ha
WHCTUTYIIMUTE 3a NpOo(PECHOHAIHO TICHCHMOHHO ocurypsBane, JlupektuBa 2009/65/EO oTHOCHO
KOODIMHUPAHETO HAa 3aKOHOBUTE, TIOA3AKOHOBUTE U aJMHMHUCTPATUBHUTE pa3nopeadrd OTHOCHO
MPEANPUATUATA 32 KOJEKTUBHO MHBECTUpaHe B npexBbpiauMu 1eHHu kHwka ([IKUIILK) u Jupextusa
2011/61/EC oTHOCHO JMIIaTa, yIpaBIsBaIlM alTCPHATUBHH MHBECTUIIMOHHU (JOHIOBE, IO OTHOIICHHUE
Ha TPEJOBEPSBAHETO HA KPSIUTHU PEUTHHTH

JIMPEKTHBA 2011/61/EC HA EBPOIIEMCKHS [TAPJIAMEHT U HA CBHBETA or 8 touu
2011 roguiHa OTHOCHO JIMIIATa, YIPABISBAIIN aITEPHATUBHU MHBECTHIIMOHHH (DOHIOBE U 32 U3MECHEHHE
na gupexkrtusu 2003/41/EO u 2009/65/EO u Ha pernmamentu (EO) Ne 1060/2009 u (EC) Ne 1095/2010
(Texct ot 3HayeHue 3a ENII)

JIMPEKTHBA 2010/78/EC HA EBPOITEMCKUS ITAPJAMEHT M HA CBBETA or 24
HoemBpu 2010 roawnHa 3a m3MeHeHue Ha aupektuBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EQO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB
Bpb3Ka ¢ npaBomouusaTa Ha EBponelickust HaazopeH opraH (EBponeiicku 6ankoB opran), EBponeiickus
Haa3opeH opraH (EBpomeiicku opra 3a 3acTpaxoBaHe W MPOPECHOHATHO MEHCHUOHHO OCUTYpPSBaHE) U
EBporneiickusa HanzopeH oprat (EBpomneiicku opraH 3a LIEHHU KHIKA U Ta3apu) - (TEKCT OT 3HAUEHUE 3a
EUIT)

JIMPEKTHBA 2009/65/EO HA EBPOITEMCKHS ITAPJIAMEHT U HA CBHBETA or 13 1omu
2009 romuHa OTHOCHO KOOPAMHUPAHETO HA 3aKOHOBHUTE, IOJ3aKOHOBUTE W aJMHUHHCTPATHUBHUTE
pasmopendu OTHOCHO MNPEANPHUATHATA 32 KOJCKTUBHO HHBECTHpPAaHE B TMPEXBHPIUMHU IEHHU KHIXKA
(ITKHUITLK) ((Konconuaupana Bepcusi)

JIUPEKTHBA 2004/109/EC HA EBPOIIEMCKUS TIAPJIAMEHT M CBBETA or 15
nexemBpu 2004 rogmHa OTHOCHO XapMOHM3HMPAaHE WM3MCKBAHUATA 32 MPO3PAYHOCT IO OTHOIICHUE Ha
uHboOpMaIUATa 32 M3/ATENIUTE, YAUTO IIEHHH KHIDKA ca JIOMYyCHATH 3a ThpPryBaHE Ha perIaMeHTHpPaH
nasap, u usMenenue Ha {upexrusa 2001/34/EC

JIUPEKTUBA 2004/39/EO HA EBPOIIEMCKUS TTAPJIAMEHT U HA CBHBETA or 21
anpun 2004 romMHa OTHOCHO Ta3apuTe Ha (PUHAHCOBH MHCTPYMEHTH, 3a M3MEHeHHEe Ha JlupekTuBu
85/611/EMO u 93/6/EMO na CwBeta u JupextuBa 2000/12/EO na EBpomelickus nmapiaMeHT U Ha
CwBera u 3a otmsiHa Ha JJupextuBa 93/22/EVO na CbhBera

JIUPEKTHBA 2003/41/EO na EBPOIIEMCKUS TTAPJIAMEHT U HA CBBETA ot 3 touu



2003 roguHa OTHOCHO [EWHOCTHTE W HaJA30pa Ha WHCTUTYIMHUTE 3a MPO(EeCHOHATHO MEHCHOHHO
OCHTypsIBaHE

JIUPEKTWBA 2002/14/EO HA EBPOITEMCKUS TTAPJIAMEHT U HA CHBETA or 11 mapr
2002 roguHa 3a chb3naBaHe Ha o0mA paMmka 3a WHGOpPMALUsS W KOHCYITalMM Ha pPaOOTHHLIUTE U
cnyxutenute B EBporelickara 0OIIHOCT

JIMPEKTHBA 98/26/EO HA EBPOIIEMCKMS ITAPJIAMEHT U HA CBBETA or 19 waii
1998 rommHa OTHOCHO OKOHYATEIHOCTTAa HA CETHIMEHTA B IIATE)KHUTE CHCTEMH M B CHCTEMHUTE 3a
CETHJIMEHT Ha LleHHU KHMka (KoHconuaupana Bepcust)

YETBBPTA HUPEKTUBA 78/660/EMO HA CBBETA ot 25 romu 1978 romuna mpuera Ha
ocHoBaHHe WwieH 54, maparpad 3, OykBa k) oT JloroBopa OTHOCHO TOAMIIHUTE CYETOBOAHM OTUETH Ha
HsIKOM BUJ0Be pyxkectBa (KoHconuaupana Bepcusi) (omm.)

PEIJIAMEHT (EC) 2015/760 HA EBPOIIEMCKWS ITAPJJAMEHT Y HA CBhBETA ot 29
anpun 2015 r. otHocHO EBpomneiicku ¢poHI0BE 32 IBITOCPOYHU HHBECTHUIINH

PEIJIAMEHT (EC) Ne 575/2013 HA EBPOITEMCKWS ITAPJIAMEHT M HA CBBETA ot 26
tonn 2013 roaMHa OTHOCHO TPYACHIMATHUTE W3UCKBAHUS 3a KPEAUTHUTE WHCTUTYIHMH H
WHBECTHIIMOHHUTE TOCpeaHuIr U 3a m3MeHeHue Ha Permament (EC) Ne 648/2012 (Kowcomuaupana
BepCHs)

PETJIAMEHT 3A U3ITBJIHEHUE (EC) Ne 448/2013 HA KOMUCHUATA ot 15 maii 2013
roJliHa 3a YCTAHOBSIBAHE Ha MpoLEaypa 3a OnpelessHe Ha pedepeHTHa AbpikaBa 4YJieHKa 3a JIUIa,
yIpaBisBalll alTePHATUBHUA MHBECTUIIMOHHU (OHIIOBE, ChC cemanuie u3BbH EC chriacHo [JupexTrBa
2011/61/EC na EBpomnetickust mapaamenT 1 Ha CbBeTa

PETJIAMEHT 3A U3ITBJIHEHUE (EC) Ne 447/2013 HA KOMUCHUATA or 15 maii 2013
roJiiHa 3a yCTaHOBsIBaHE Ha mporenypata 3a JIVAN®, kouTo ca B3enu pelnieHue Ja MoucKar aa Obaar
BKJIFOUCHH B MPUII0KHOTO ToJie Ha Jlupektura 2011/61/EC na EBponeiickus mapiameHT u Ha ChBeTa

PEIJIAMEHT (EC) Ne 346/2013 HA EBPOITEMCKWS ITAPJIAMEHT M HA CHBETA ot 17
anpwi 2013 r. oTHOCHO eBporneckuTe (HOHIOBE 3a COIUATHO MPEANPUEMAYECCTBO

PEIJIAMEHT (EC) Ne 345/2013 HA EBPOITEMCKWS ITAPJIAMEHT M HA CHBETA ot 17
anpwit 2013 r. oTHOCHO eBporeickuTe (HOHIOBE 32 PUCKOB KalUTal

JEJIETUPAH PEITIAMEHT (EC) Ne 231/2013 HA KOMUCHSTA ot 19 aexkemspu 2012
ronuHa 3a nombiBaHe Ha JlupextuBa 2011/61/EC nHa EBpomneiickus mapmameHT u Ha ChBeTa IO
OTHOILIEHWE Ha OCBOOOXK/aBaHUATA, OOIIMTE YCIOBUS BbB Bpb3Ka C JEHHOCTTA, JAEMO3UTAPHUTE,
TUBBPUKA, IPO3PAYHOCTTA U HA/A30pa

PEIJIAMEHT (EC) Ne 1095/2010 HA EBPOIIEVICKUS ITAPJIAMEHT M HA CHhBETA ot
24 noemBpu 2010 roguHa 3a ch3naBane Ha EBponeiicku Han3opeH opran (EBpomneiicku opraH 3a 1eHHH
KHIKa U na3zapu), 3a usmeHenue Ha Pemenne Ne 716/2009/EO u 3a ormsna Ha Pemenne 2009/77/EO na
Komucusta

PEIJIAMEHT (EC) Ne 1092/2010 HA EBPOIIEVMCKMS ITAPJIAMEHT Y HA CHBETA ot
24 noemBpu 2010 rogmna 3a mpyAcHIMATHUS HAA30p BBPXY (PMHAHCOBaTa cucTeMa Ha EBporenckus
CHIO3 HA MAKPOPABHHUIIIE U 32 Ch3/1aBaHe Ha EBPOMECKU CHBET 32 CUCTEMEH PUCK

PETJIAMEHT (EC) Ne 583/2010 HA KOMUCHSTA or 1 ronu 2010 ronuna 3a npuiarase Ha
Hupextua 2009/65/EO na EBpomneiickusi mapnameHT u Ha CbhbBeTa MO OTHOIICHHE Ha KIIOYOBaTa
nH(pOpMAITUS 32 MHBECTUTOPUTE M YCIOBHATA, KOUTO TPsIOBA Ja ObJIaT M3MBIIHEHH PU NIPEIOCTABIHE HA
KITF04OBaTa HGOpMAIs 32 HHBECTUTOPUTE UM HA MPOCIEKTa MOCPEACTBOM TPACH HOCUTEIN, pa3IuiyeH
OT XapTus, WU UHTEPHET CTpaHula - (TeKCT oT 3HaueHue 3a ENII)

PEIJIAMEHT (EO) Ne 1060/2009 HA EBPOITEMCKMS TTAPJIAMEHT 1 HA CHBETA or
16 centemBpu 2009 ronrHa OTHOCHO areHIUUTE 33 KPEAUTEH PEUTHHT - (TeKCT OT 3HaueHue 3a ENII)

PEIJIAMEHT (EO) Ne 24/2009 HA EBPOIIEMCKATA IIEHTPAJIHA BAHKA or 19
nexkemBpu 2008 rogumHa OTHOCHO CTaTHCTUKATa HAa AaKTUBUTE W IACHBHUTE HA JAPYKECTBATa ChC
CrielMajHa WHBECTHUIIMOHHA 11eJ1, 3aHIUMAaBAaIIll CE ChC CEKIOpUTH3aMOHHU TpaH3akiuu - (EL[b/2008/30)



(ot™.) .

PEITTAMEHT (EO) Ne 1606/2002 HA EBPOITEVMCKU S ITAPIAMEHT U HA CHBETA ot
19 romu 2002 ronuHa 3a mpUiIaraHeTO Ha MEXAYHApOIHHUTE CYETOBOAHU CTAHAAPTH (KOHCONMIMpaHA
BepCHs)



