3AKOH 3a naszapute Ha (PMHaAHCOBU MHCTPYMEHTH

O6H. - OB, 6p. 15 ot 16.02.2018 r., B cuna ot 16.02.2018 r.; nonp., 6p. 16 ot
20.02.2018 r.; u3m. n gon., 6p. 24 ot 16.03.2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 98
oT 27.11.2018 r., B cuna ot 07.01.2019 r.; n3mM., 6p. 17 ot 26.02.2019 r.; n3mM. n gon., 6p.
83 o1 22.10.2019 r., B cuna ot 22.10.2019 r.; u3M., 6p. 94 ot 29.11.2019 r.; u3m. 1 gon.,
6p. 102 ot 31.12.2019 r.; pon., 6p. 26 oT 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE U
[IEACTBUSITA NO BpeMe Ha W3BLHPEAHOTO MnonoxeHue, 6p. 28 ot 24.03.2020 r., B cuna ot
13.03.2020 r.; pon., 6p. 34 ot 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 31/ Ha
3akoHa 3a 3apaseTo, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64
ot 18.07.2020 r., B cuna ot 21.08.2020 r.; u3M. u gon., 6p. 12 ot 12.02.2021 r., B cuna ot
12.02.2021 r.; n3M., 6p. 21 ot 12.03.2021 r.; nam. n gon., 6p. 16 ot 25.02.2022 r.; uU3M. u
gon., 6p. 25 ot 29.03.2022 r., kaTo u3MeHeHunsTa cbC 3N Ha 3MOU BAmzaT B cuna oT
29.03.2022 r., a namMeHeHusita cbe 3MNO Bnmn3aT B cuna ot 08.07.2022 r.

YACT MbPBA
ObLLUUA PA3INOPEABU
FnaBa nbpBa

ObLLUM NONOXXEHUA

MpegmeT

Yn. 1. (U3m. u gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3Mm., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) C To31 3aKOH ce ypexaaT:

1. NMUEH3NpaHETO U AENHOCTTa Ha MHBECTUMLMOHHUTE MOCPEAHWULUM U perynmpaHuTe
nasapu Ha GUHAHCOBU MHCTPYMEHTH;

2. NpeaoCTaBsHETO HAa MHBECTULIMOHHM YCIYr WAn AENHOCTU OT APYXXeCTBa OT TpeTU
AbpXXaBu Ype3 YCTaHOBSIBAHE Ha KJ/I0H;

3. (u3m. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) NMLEH3NPAHETO U AENHOCTTA
Ha ofobpeHuTe MexaHu3MKM 3a JoknajBaHe UM oJobpeHuTe MexaHu3Mu 3a nybnvkyBaHe,
KOUTO MON3BaT Aeporaums B CbOTBeTCTBME C 4n. 2, naparpad 3 ot PernameHt (EC) N9
600/2014 Ha EBponelickust napnameHT 1 Ha CbBeTa oT 15 Mait 2014 r. OTHOCHO Na3apuTe Ha
(PUHAHCOBM MHCTPYMEHTU U 3a u3MeHeHue Ha PernameHT (EC) N© 648/2012 (OB, L 173/84 ot
12 oHn 2014 r.), HapunyaH no-HaTtaTbK ,PernameHT (EC) N2 600/2014".

4. N3UCKBAHMATA KbM MLATa, KOMTO YNpaBnsBaT M KOHTponupaT nmuata no 1. 1 m 3,
KaKTO M KbM fiMLaTa, KOUTO nputexasaT KBannduumpaHo AS10BO yYacTMe B iMuatano . 1;

5. (HoBa - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) AeNHOCTTa Ha LieHTpanHUTE
Aeno3uTapyn Ha LLEHHW KHWXA;

6. (HoBa - 1B, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) M3UCKBaAHUA KbM
LEHTpanHUTE KOHTpareHTu;

/. (npeavwHa 1. 5 - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) AbpXaBHUAT
HaA30p 3a OCUrypsiBaHe CMa3BaHETO Ha TO3M 3aKOH.

Len

Yn. 2. LlenTa Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3aWwmMTa Ha MHBECTUTOPUTE BbB (DMHAHCOBM  WHCTPYMEHTH,
BKJTIOMUTENHO Ype3 Cb34aBaHe Ha YC/OBMSA 3a MOBULLABAHE Ha TAXHaTa MHQOPMMPAHOCT 3a
nasapa Ha (PMHAHCOBW MHCTPYMEHTHU;

2. Cb3flaBaHEe Ha YC/0BMSA 3a Pa3BMTUETO Ha CrpaBeanB, OTKPUT M edeKTMBEH nasap
Ha (PMHAHCOBM MHCTPYMEHTMU;

3. noaabp)xaHe Ha CTabunHoOCTTa M Ha 06LLECTBEHOTO A0BEpUE B Nasapa Ha (hMHaHCOBM
NHCTPYMEHTW.

PerynupaHe v Hagsop

Yn. 3. (Jon. - 4B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 83 ot 2019 r.,,
B cuna ot 22.10.2019 r.; usM. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
PerynupaHeTo M Haa30pbT BbpXy AEMHOCTMTE M nuvuata no un. 1 ce u3BbpWBAT OT



Komucusita 3a dwuHaHcoB Haa3op (,komMucmaTa') M OT 3aMeCTHUK-Npeacedatens Ha
KoMucusTa, pbkoBoaell Ynpasnenue ,Haa3op Ha MHBECTULMOHHATA AeMHOCT" (,3aMECTHUK-
npeacenatens").

(2) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita 3a pnHaHCOB
HaA30p ynpaXkHsiBa MpaBOMOLUMSTa Ha KoMneTteHTeH opraH no PernameHnT (EC) 2019/2033
Ha EBponeickus napnameHT n Ha CbBeTa OT 27 HoemBpu 2019 r. OTHOCHO NpyAeHUManHuTe
N3MCKBAHMS 3@ WMHBECTMLUMOHHWTE MOCPeAHMUM M 3a u3MeHeHue Ha pernameHtn (EC) N2
1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5
aekempu 2019 r.), Hapu4yaH no-HaTtaTbK ,PernameHT (EC) 2019/2033", no oTHOWeHME Ha
NHBECTULMOHHUTE NOCpeaHuUM No Y. 9a, an. 1 uam cybekTuTe, KOMTO NOoANeXaT Ha Haa3op
CbrNacHo rnaBa ABadeceT M BTOpa, C M3K/OYEHME Ha npaBoMolmaTa no yn. 50, 6ykea ,6"
ot PernameHt (EC) 2019/2033, KOMTO Ce ynpaxKHABaT OT 3aMeCTHUK-npeacedaTenst no
OTHOLUEHNE Ha MHBECTULMOHHMTE nocpeaHuum no yn. 9a, an. 1.

(3) (MpegnwHa an. 2, u3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Komucusita 3a MHAHCOB HAA30p YMpaXkHsIBa MPaBOMOLUMSTA HA KOMMETEHTEH OpraH Mo 4.
6, naparpad 4, un. 7, naparpapm 1 - 3, un. 8, naparpadv 1, 2 n 4, un. 9, un. 11,
naparpacdm 3 u 5, un. 14, naparpad 3, un. 15, un. 18, naparpadm 2, 3, 5 n 6, un. 19,
naparpad 2, un. 20, un. 21, un. 24, naparpad 2, 4n. 26, naparpadm 2 u 3, un. 27,
naparpad 1, yn. 31, un. 36, naparpad 1, 6ykea ,x", un. 41, naparpac¢ 1, 6yksea 6", un. 49,
naparpacdm 1 n 3, un. 52, naparpad 1, 6yksa ,k", un. 56, 6ykea ,6", un. 66, 6ykea ,6", un.
73, 4n. 76, un. 77, 4n. 79, un. 80, un. 83, naparpac 1, an. 2, un. 84, naparpad 5, un. 89,
naparpad 3, un. 93, naparpad 6, un. 94, naparpad 3, un. 95, naparpad 2, an. 3, un. 97,
naparpadu 2 u 3, un. 99, naparpacu 6 u 7, un. 100, uspeyeHune novpso, 4n. 101, naparpadwm
1 -3, un. 107, naparpad 4, un. 113, naparpadm 6 u 7, un. 124, naparpad 2, un. 143 - 151,
un. 152, naparpad 2, un. 154, naparpad 4, un. 157, un. 161, naparpadpmu 2 n 3, un. 162,
naparpad 2, 6yken ,3" un 1", un. 163, naparpad 3, 4n. 164, naparpad 2 u un. 166,
naparpad 8, 6bykea ,4", yun. 170, naparpad 4, 6ykea ,B", un. 175, naparpad 5, un. 178,
naparpad 2, éyksa ,r, un. 179, un. 180, naparpadv 1 n 2, un. 181, naparpad 2, 6yksa ,B",
yn. 182, naparpad 3, un. 183, naparpad 1, 6ykea ,B", un. 199, naparpad 6, un. 201,
naparpad 2, un. 221, un. 225, un. 243, naparpad 6, un. 244, naparpad 6, un. 259,
naparpad 1, 6yksu ,6", ,8", ,4", naparpad 3, naparpad 5, 6yksa ,6", un. 262, naparpapu 2
n 3, un. 263, naparpad 2, 4n. 264, naparpad 4, un. 282, naparpad 6, un. 283, naparpadu
1 -3, 5wnun. 284, naparpadm 9 n 11, un. 285, naparpad 1, 6yksa ,B" n naparpad 3, un.
286, naparpad 3, un. 289, naparpadu 2 n 5, un. 292, naparpacdu 3 n 5, un. 293, naparpad
2, 4n. 294, naparpacdu 2 n 3, un. 295, 6ykea ,B", un. 311 - 314, un. 315, naparpad 3, un.
317, naparpad 4, an. 2, un. 323, naparpad 1, un. 325, naparpad 2, un. 327, un. 331,
naparpad 1, un. 336, naparpad 4, 6ykea ,a", Tpeta nogbyksa, 4n. 337, naparpad 2, an. 2
n 3, un. 354, naparpad 6, un. 363, un. 365, naparpad 2, un. 366, naparpacv 4 u 5, un.
367, naparpad 1, 6yksa ,6", un. 373, an. 2, un. 376, naparpad 5, un. 377, naparpadwm 1, 4
n 5, un. 380, un. 383, naparpad 4, 6yksa ,6", un. 383, naparpad 4, an. 1 n naparpad 5,
6yksa ,,B", un. 385, un. 395, naparpad 1, an. 3, un. 396, naparpad 1, yn. 400, naparpacdwu 2
n 3, un. 412, naparpad 5, un. 414, un. 415, naparpacdu 5 n 6, un. 420, naparpad 2, an. 3,
un. 422, naparpad 4, an. 2, naparpadv 8 n 9, un. 425, naparpapu 4 n 5, un. 430,
naparpad 1, an. 3, un. 458, naparpad 1 v naparpad 2, 6yksa ,4", un. 465, naparpad 2, un.
471, naparpad 1, un. 478, naparpad 3, un. 486, naparpad 6, un. 493, naparpad 3, 6yksa
oM", un. 495, naparpad 1, an. 1 u 5 Ha Pernament (EC) N2 575/2013 Ha EBponevickus
napriamMeHT M Ha CobBeta OT 26 tOHM 2013 r. OTHOCHO npyAeHUWanHUTE U3UCKBaHUA 3a
KpeanTHUTE MHCTUTYUMN U 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot
27 toHmn 2013 r.), HapuyaH no-HaTaTbk ,PernameHt (EC) N2 575/2013", no OTHOWeEHWE Ha
WMHBECTULUMOHHUTE NOCPeaHnUM No Y. 9a, an. 2 uam cybekTute, KOMTO NoANexaT Ha Haa3op
CbrnacHo rnaea ABajeceT u BTopa ,a".



(4) (MpeanwHa an. 3, gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
3aMeCTHUK-NpeacefaTensT yrpaxHsiBa NpaBOMOLWIMATA Ha KOMMNETEHTEH opraH rno 4. 99,
naparpad 1, un. 105, naparpad 5, un. 129, naparpad 7, un. 178, naparpad 1, 6yksa ,6" u
naparpad 2, 6yksa ,r", un. 194, naparpadm 1, 8 u 9, un. 213, naparpad 2, un. 215,
naparpad 2, 6yksa ,6", un, 223, un. 227, un. 237, 4n. 243, naparpadu 2 n 4, un. 244,
naparpadm 2 un 4, un. 246, un. 248, un. 256, naparpad 7, un. 296, naparpad 1, naparpad
2, an. 1, 6ykea ,6" n an. 2, un. 298, naparpad 4, un. 322, naparpad 3, 6ykea ,6" u
naparpad 6, 6yken ,B" n ,r", un. 329, naparpad 1, un. 344, naparpad 3, un. 345,
naparpad 2, yn. 352, naparpad 1, an. 2 n naparpad 2, yn. 356, naparpad 2, un. 358,
naparpad 3, un. 361, un. 382, naparpad 2, yn. 386, naparpad 1, yn. 394, naparpacu 1 un
2, un. 395, naparpad 5, an. 2, un. 398, an. 2, un. 399, naparpad 4, un. 401, naparpad 2,
an. 1 n 2, un. 406, naparpad 1, un. 407, un. 415, naparpacu 1 - 4, un. 416, naparpad 6,
un. 417, 6ykea ,,6", un. 418, naparpad 4, un. 420, naparpad 2, an. 2, un. 423, naparpad 2,
un. 427, naparpad 1, un. 428, naparpad 1, un. 430, naparpad 1, an. 1 u 2, un. 438, 6ykBa
,0", un. 450, naparpa¢ 1, 6yksa ,1" Ha PernameHT (EC) N2 575/2013 no OTHOLUEHME Ha
WHBECTULUMOHHUTE NOoCpeaHnUM no yn. 9a, an. 2.

(5) (NpegnwHa an. 4, w3M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Komucusita 3a MHAHCOB HaA30p YMpaXkHsIBa MPaBOMOLUMSTA HA KOMMETEHTEH OpraH Mo 4.
4,5,7,9, 11, un. 14, naparpad 6, un. 21, 24, 26, 35, 36, naparpad 4, 4n. 39, naparpad 3
(C n3KNIOYEHME Ha CTPYKTYpUpaHUTE Aeno3nTK), Y. 42 (C U3KKOYEHUE HA CTPYKTypUpaHuTe
pfenosutun) ot Pernament (EC) N2 600/2014, kaTo KOMUCKUSTa B3eMA CbOTBETHUTE peELLEHUS
Nno NpeasoXXeHne Ha 3aMeCTHUK-NpeaceaaTens.

(6) (MpegvwHa an. 5 - AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3aMeCTHUK-
npeaceaaTensaT ynpaxkHsiBa NpaBOMOLUMSATA HA KOMMETEHTEH opraH no yn. 16 ot PernameHTt
(EC) N2 600/2014.

(7) (Qon. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; npeaunwHa an. 6, gon., 6p.
25 ot 2022 r., B cuna o1 29.03.2022 r.) YBeaoMsiBaHuaTa U AOKNajBaHusATa No PernameHt
(EC) 2019/2033 v no un. 15, naparpad 1, un. 18, naparpad 4, un. 26, naparpad 7, un. 27,
naparpad 1, un. 35, naparpadpu 2 n 3 ot PernameHT (EC) N2 600/2014 ce u3sbplBaTt A0
KoMucusiTa.

(8) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeanwHa an. 7, 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) bbarapckata HapoaHa 6aHka ynpakHsiBa NpaBOMOLLMSTA
Ha KoMneTeHTeH opraH no un. 39, naparpad 3 u un. 42 ot PernameHT (EC) N2 600/2014 no
OTHOLUEHWE Ha CTPYKTYpUpaHUTe Aen0o3nTu.

®UHAHCOBU MHCTPYMEHTH

Yn. 4. NpegMeT Ha TO3M 3aKOH ca cneaHuTe (MHAHCOBM MHCTPYMEHTU:

1. NpexBbpVIMU LEHHN KHUXa;

2. UHCTPYMEHTU Ha NapuyHKUS nasap;

3. psanoBe Ha NpeanpusaTUS 3@ KONEKTUBHO MHBECTUPaHE;

4. onumu, grovbpcKn, cyanun, HOpybpaHU JIMXBEHW CMOPA3yMEHWUs U BCAKAKBU ApYrn
[epvBaTUBHM [OrOBOPW, CBbP3aHM C LEHHM KHWXKa, C Banyt™m (C W3KIKYEeHVEe Ha
onpeaenexHuTe cbrnacHo yn. 10 ot Aenernpan pernameHTt (EC) 2017/565 Ha Komucusita ot
25 anpun 2016 r. 3a gonbnBaHe Ha Aupektnea 2014/65/EC Ha EBponeickus napnaMeHT u
Ha CbBeTa NO OTHOLIEHWE Ha OpraHM3auMOHHUTE U3MCKBaHUS M YCOBUSATa 3a M3BbpLUBAHE
Ha AENHOCT OT MHBECTULIMOHHMTE NOCPEAHNLM M 33 JaBaHETO Ha ONpeaesieHuns 3a LennTe Ha
nocoyeHata aupektueBa (denermpan pernameHTt (EC) 2017/565) (OB, L 87/1 ot 31 mapt
2017 r.), C NUXBEHW TMPOUEHTU WM C AOXOAHOCT, C KBOTU 3a E€MUCUM WM C ApYyru
AEPVBATUBHMU WHCTPYMEHTW, (DMHAHCOBM WHAEKCU WM (DUHAHCOBM MOKaslaTenu, 3a KOUTO
MOXe Aa 6bae U3BbpLUEH CETL/IMEHT C (PM3nyecka A0CTaBKa UM NapuyeH CETb/IMEHT;

5. onuun, droybpcn, cyanu, GopybpAHM OOrOBOPU U BCAKAKBU ApPYrn AepVBAaTUBHU
[IOroBOpM, CBbP3aHU CbC CTOKM, 3@ KOMTO TpsibBa Aa ce M3BbpLIM MapUyeH CETbIMEHT Unu



33 KOMTO MOXe [la Ce U3BbpLUM NMapUYeH CETLJIMEHT MO UCKaHe Ha efiHa OT CTPaHWUTE U3BBbH
CNlyyauTe Ha Heu3nbJIHEHWE MW APYro OCHOBAHMWE 3a NnpekpaTsiBaHe Ha A0roBopa;

6. onuun, roybpcK, cyanu 1 BCEKU ApYyr AepuBaTUBEH AOroBOP, CBbpP3aH CbC CTOKM, MO
KOMTO MOXeE Aa Ce U3BBbPLUM CETL/IMEHT C M3nyecka AOCTaBKa, KOraTto Te ce TbpryBaT Ha
perynvpaH nasap, MHOrocTpaHHa cuctema 3a Tbprosusi (MCT) mnm opraHusMpaHa cucrtema
3a Tbprousi (OCT), C U3KJIIOYEHNE Ha EHEPTMMHM NPOAYKTU Ha eapo, TbpryBaHun Ha OCT, 3a
KOMTO TpsibBa Aa Ce U3BbpPLUM CETBL/IMEHT C m3nyecka AoCTaBKa, onpeaeneHn CbrnacHo Y.
5 ot Jenerunpan pernamenT (EC) 2017/565;

/. onumu, groybpcKn, cyanu, GOpybpaHW AOrOBOPU W BCSKaKBW ApPYrv AepUBATUBHM
[IOroBOpW, CBbP3aHN CbC CTOKM, MO KOUTO MOXe Aa Ce U3BbpLIM CETBL/MEHT C (um3nyecka
[AOCTaBKa, W3BbH MOCOYMEHMTE MO T. 6, KOMTO He cCa 3a TbProBCKM UenM W uMmar
XapaKTepUCTUKUTE Ha ApYrn AEepuBaTUBHU (PUHAHCOBM WMHCTPYMEHTW CbrAacHo uYn. 7,
naparpadm 1, 2 n 4 ot denernpad pernameHT (EC) 2017/565;

8. nepvBaTMBHU (PMHAHCOBM MHCTPYMEHTM 3a NPEXBbPASHE Ha KpeaUTEH pUCK;

9. OroBOpWU 3a pasfnKu;

10. onumn, drovbpcn, cyann, GopybpaHU NIMXBEHW CMNOPa3yMeHWs, KakTO M BCAKAKBU
ApYyrn AepvBaTMBHM [AOrOBOPW, CBbP3aHW C M3MEHEHWsI B KAMMaTa, CTaBKM 3a HaBIO WM
NMHMNAUMOHHN NPOLIEHTU UK ApYrM opuUUMAITHN MKOHOMUYECKN CTAaTUCTUYECKN NMoKasaTenu,
3a KoUTO TpsibBa da Ce U3BbPLUM NapuUyeH CETLAMEHT MM 3a KOUTO MOXE Aa Ce U3BbpLUU
napuyeH CEeTb/IMEHT MO MCKAHE Ha efHa OT CTpaHuTe (M3BbH ClyYyauTe Ha HeU3Mmb/IHEHME
WAM Opyro OCHOBaHME 3a MpeKkpaTsiBaHe Ha [AOroBopa), KakKTO W BCSKaKBU Opyru
[epvBaTUBHM [OroBOpK, CBbpP3aHM C aKTUBW, MpaBa, 3aAb/HKeHUs, UHAEKCU W nokasaTtenu,
M3BbH MOCOYEHUTE MO TO3WN YSIEH, KOUTO MMAT XapaKTEPUCTUKUTE Ha APYrM AEpUBATUBHM
(pMHAHCOBU WHCTPYMEHTW B 3aBMCMMOCT OT TOBA, AanM Ce TbpryBaT Ha perynupaH nasap,
MCT wnn OCT, onpegeneHu cbrnacHo 4. 7, naparpad 3 v un. 8 ot [enervpaH pernameHt
(EC) N2 2017/565;

11. KBOTM 3@ EMUCUN, CbCTOSLLM Ce OT BCSKAKBMU €ANHULM, NPU3HATK 32 CbOTBETCTBALUM
Ha M3nckBaHusITa Ha [mpekTma 2003/87/EO Ha EBponelickus napnameHT u Ha CbBeTa oT 13
okTtomBpu 2003 r. 3a yCTaHOBSIBAHE Ha CXEMa 3a TbproBus C KBOTU 3@ EMUCMM Ha MapHUKOBU
rasope B pamMkumte Ha O6WHOCTTa M 3a M3MeHeHue Ha [upektmBa 96/61/EO (cxema 3a
Tbproeus ¢ emmucun) (Oupektnea 2003/87/EO).

MpunaraHe Ha HacCoOKW ¥ Npenopbku Ha EBponencknTe Haa30pHU OpraHu

Yn. 4a. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 o1 2022 1.,
B cuna ot 29.03.2022 r.) (1) Komucusata 3a (PUHAHCOB Haa30p B3eMa pelleHus 3a
npunaraHeTo B HaA30pHaTa CY MpaKTUKa Ha Npernopbku M HAacokM Ha EBponenckmst opraH 3a
LleHHM KHWxa 1 nasapu (EOLIKM) n Ha EBponenckus 6aHkoB opraH (EBO) cbrnacHo un. 13,
an. 1, T. 26 or 3akoHa 3a KomucusiTa 3a (UMHAHCOB Hag3op, KOMTO ce nybnukyBaT Ha
WMHTEPHET CTpaHMLaTa Ha KOMUCUSTA Ha 6brapckn esuk.

(2) (Oon. - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) KomucmsaTa 3a puHaHCOB
Haa3op npuema Hapeabu Mo npunaraHeTo Ha TO3M 3aKOH M U3JaBa yKasaHus MAn apyru
aKTOBE 3a BbBEXJAHE Ha W3UCKBAHWUS, KPUTEPUM W YCOBUS, KOUTO MpomM3TU4YaT OT
NPenopbKMTE M HACOKMTE MO an. 1, NpUAoXnMK CNpsSMo uuarta no yn. 1.

M3knoveHns

Yn. 5. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 16 ot 2022 r.;
n3M., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) To3n 3aKOH He ce npwnara 3a
CnegHuTe NiMua, OCBEH ako ApPYro He e NpeaBUMAEHO B HEro:

1. 3acTpaxoBaTtenuTe WM npe3acTpaxoBaTenute Mo cMmucbna Ha Kogekca 3a
3acTpaxoBaHeTo 1 no AupekTtnea 2009/138/EO Ha EBponenckusa napnameHT n Ha CbBeTa OT
25 HoemBpu 2009 r. OTHOCHO 3anO4YBaAHETO W YMpPaXHSBAaHETO Ha 3acTpaxoBaTesHa W
npesactpaxoBatenHa aenHoct (MnatexocnocobHoct II) (OB, L 335/1 ot 17 nekemBpu 2009
r.), HapuM4aHa no-HaTaTbk ,JAupekTtnea 2009/138/EQ", npu N3BbLPLIBAHETO Ha AEMHOCTUTE MO
Koaekca 3a 3acTpaxoBaHeTo u Aupektuea 2009/138/EO;



2. nvuaTta, KOMTO MpeaoCTaBAT WHBECTULMOHHW YCIYrM €OMHCTBEHO 33 TeXHWUTe
NpeanpuaTUs Maku, TEXHUTE OAbLUEPHU NPeanpUaTUS UK 3@ APYrv ObLUEPHM NPeanpUsTUS
Ha TEXHUTE NpeanpuUSTUS MalKu;

3. nnuaTta, KOMTO NpefoCTaBAT MHBECTUUMOHHA YCIyra MHUMAEHTHO NO CMUCBA Ha .
4 ot [enerwpaH pernameHt (EC) 2017/565 B npoueca Ha W3BLPLIBAHETO Ha
npodecnoHanHaTa MM AeNHOCT U Tasn npodecnoHanHa AeNHOCT ce ypexaa OT 3aKOHOBM
WM NOA3aKOHOBW pasnopeadbu nnm npodecmoHaneH eTuyeH Koaekc, KOUTO He 3abpaHsiBaT
NpeaoCTaBsHETO Ha Ta3un yCnyra;

4. nMuaTa, KOMTO TbpryBaT 3a cobCcTBeHa cMeTKa C MHAHCOBU MHCTPYMEHTU, Pa3fiMyHM
OT CTOKOBW [AepuBaTU WAM KBOTM 33 €MUCUW WM TeXHW AEepuBaTW, U He NpeaocTaBsaT
HUKaKBM  OPYrM WHBECTUUMOHHM YCIYrM WAM  He OCbLUeCTBSIBAaT HWKaKBW  Opyru
MHBECTULIMOHHM AENHOCTUN C (PUHAHCOBM MHCTPYMEHTW, KOUTO HE Ca CTOKOBW AepuBaTh MMM
KBOTW 3@ eMUCUM UNW TeXHU AepuBaTv, KaTo TOBa W3K/KOYEHWME He ce npunara, Korato
NnocoYeHnTe nuua:

d) ca MapKeT MeNKbpy;

6) ca uneHoBe WM Yy4vacTHMUM B perynupaH nasap wiv MCT wam uMaT npsikK
€N1eKTPOHEH [OCTbM A0 MSICTO Ha TbproBus C M3K/OYEHWE Ha HeduHaHcoBuTe cybekTw,
KOUTO W3Mb/HSABAT CAENKM Ha MSCTO Ha TbproBusi, KOUTO Ca OBEKTUBHO M3MEpUMM KaTo
HaMansiBallyM PUCKOBETE, CBbP3aHM MPSKO C TbproBcKaTa AEMHOCT Ha Te3n He(pUHAHCOBM
Cy6eKTU Unn TEXHUTE rpynu;

B) npunaraT BUCOKOYECTOTEH CNocob 3a anropuTMMYHA TbProBusl, Uan

) M3BbPLUBAT TbpProBusl 3a COHBCTBEHa CMeTKA, KOraTo M3Mb/HSBaT HApeXAaHWs Ha
KIMEHTH;

5. onepatopuTe, 3aAb/DKEHW fa craseaT M3nckBaHusATa no Aupektmuea 2003/87/EO,
KOWUTO NPV TbProBusitTa C KBOTU 3a EMUCUMM HE M3MbAHABAT HapeXAaHus Ha KMEHTU U He
NPeaocTaBsAT WHBECTULUMOHHUM YCIYrM WM He W3BbPWBAT WMHBECTUUMOHHU [AEMHOCTM,
pa3finyHN OT TbproBusi 3a cobCTBEHa CMeTKa, Mpu ycnoBMe 4Ye Te3n nuua He npunaraT
BMCOKOYECTOTEeH Cnocob 3a anropuTMUYHa Tbprosus;

6. nMuaTa, KOUTO NPeaoCTaBAT MHBECTULUMOHHU YCITYTH, CbCTOSWUM Ce U3KITIOYUTENTHO B
AAMUHUCTPUPAHETO HA CXEMW C YYaCTUETO Ha CNYXUTENN;

/. NnuaTta, KOUTO MNpefocCTaBAT WMHBECTUUMOHHW YCIyrn, KOWUTO BKIOYBAT CaMo
AAMUHUCTPUPAHETO HA CXeMUM C YYaCTMETO Ha CAyXWUTenn W MpefoCTaBAHETO Ha
MHBECTULIMOHHW YCNYTN €AMHCTBEHO 3@ TEXHUTE MNPEAnpUSTUS MalKu, TEXHUTE [AblUEpPHM
npeanpuaTUs UK 3a ApYry AblUepHU NPeanpusaTUst Ha TEXHUTE NPeanpusaTUs Manku;

8. uneHoBeTe Ha EBponeickaTa cucteMa Ha ueHTpanHute 6aHku (ECLIB) wnu gpyru
HaLMOHANHM OpraHn, U3nmbaHsBawmM nNoaobHn dyHkumMn B Cblo3a, ApYrn AbpXXaBHW OpraHu,
KOUTO OTroBapsiT WM y4acTBaT B YNpaBneHWETO Ha nybnuyHus abnr B Cblo3a, KaKTo M
MeXAyHapOoAHUTE (PMHAHCOBU MHCTUTYLMKN, YYPEAEHU OT ABE MU HAKOMKO AbpPXXaBW YNIEHKN,
KOUTO MMaT 3a uen Aa HabupaT cpeactBa M Aa nNpeaoctaBsAT MHAHCOBA NMOMOLY Ha CBOUTE
YfIeHOBE, KOUTO U3MNUTBAT MK Ca 3acTpaLleHn OT Cepuo3Hu hrHaAHCOBM npobnemu;

9. NpeanpusaTuATa 3a KONEKTUBHO MHBECTUPAHE U NEHCUOHHWUTE (POHAOBE HE3aBUCMMO
OT TOBa, Aa/M Ca KOOPAWHMPaHM Ha HMBO EBpONENckM Cbio3, KaKTO M AEno3uTapute U
nmuarta, KouTo ynpaBnsiBaT Te3u NpeanpusTus;

10. (v3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) nuMuaTa, KOUTO U3BbPLLBAT
TbProBus 3a COOCTBEHA CMETKA, BK/IIOYMTENHO MapKeT MENKbpUTE, CbC CTOKOBW AepvBaTu
WM KBOTM 3@ EMUCUM MU TEXHW AEpPUBATU, C MU3K/IOUYEHWE HA NMuATa, KOUMTO M3BbPLUBAT
Tbproeus 3a COBCTBEHa CMETKAa, KOraTo WM3MbAHSABAT HApeXAaHus Ha KIMEHTW, KaKTO U
nmuaTta, KOUTO NpeaocTaBAT MHBECTULUMOHHM YCIYrn, pasfiMyHU OT TbproBusi 3a cobCcTBeHa
CMEeTKa, CbC CTOKOBWU AEpVBaTU UM KBOTU 3@ EMUCUM WU TEXHU AEPUBATU, HA KIMEHTU UK
AOCTaBuMLM B 06XBaTa Ha OCHOBHaTa UM CTOMaHCKa AEMHOCT, Npu YCIOBUE Ye:

a) (m3m. - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) BbB BCEKM OT TE3U Cyyau,
MOOTAE/THO W CbBKYMHO, TOBa Ce $BSIBA AOMb/HWUTENHA AENHOCT CbI/IaCHO KPUTEpPUM,



onpepenexun ¢ Jenermpan pernameHTt (EC) 2017/592 Ha KomucmsTa ot 1 aekemspu 2016 r.
3a AonbiHeHne Ha AupekTtuBa 2014/65/EC Ha EBponeickusi napnaMeHT u Ha CbBeTa Mo
OTHOLUIEHWE Ha perynaTopHUTE TEXHUYECKU CTaHAApTU 3a KpUTepuuTe 3a ornpeaensiHe Kora
fafeHa AENHOCT Ce CuYMTa 3a AOMb/HMTENHA KbM OCHOBHATa CTOMAHCKa AEMHOCT, HapuyaH
no-HatatbK ,[enervpad pernameHt (EC) 2017/592" (OB, L 87/492 ot 31 mMapt 2017 r.), KbM
TSIXHaTa OCHOBHA CTOMAHCKa AEMHOCT, KOraTo Ce pasrnexaaT Ha rpynoBO paBHULLE, U Mpu
yCnoBME 4e OCHOBHAaTa MM CTOMaHCKa AEMHOCT He ce CbCToOM B MNpPeAoCTaBsSHETO Ha
WMHBECTUUMOHHN YCNyrM Mo CMUCbNa Ha TO3M 3akoH M [upektmBa 2014/65/EC Ha
EBponeiickns napnaMeHT v Ha CbBeTa oT 15 Man 2014 r. oTHOCHO nasapuTe Ha (PUHAHCOBU
WHCTPYMEHTU U 3a U3MeHeHne Ha [dupekTtumea 2002/92/EO n Ha Oupektnea 2011/61/EC (OB,
L 173/349 ot 12 toHm 2014 r.), Hapu4yaHa no-HaTaTbk ,AdupektuBa 2014/65/EC", wnu
[AEMHOCT MO 4i. 2 OT 3aKOHa 3a KpeaWTHWUTE WMHCTUTYUMM, CbOTBETHO 6GaHkoBa AEMHOCT
cbrnacHo AvpektuBa 2013/36/EC Ha EBponelickus napnaMeHT u Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMNa A0 OCbLIECTBABAHETO HA AEMHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO
NpyaeHUManHna Haa3op BbpXy KPeaUTHUTE WHCTUTYLUMKM, 33 U3MeHeHue Ha [MpekTuBa
2002/87/EO n 3a oTMsiHa Ha aupektmemn 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbK ,[JupektuBa 2013/36/EC", nnu BbB (yHKUMOHMPaAHE
KaTO MapKeT MeNKbp MO OTHOLUEHME Ha CTOKOBUTE AEPUBATH;

6) Te3n nuua He npunaraT BUCOKOYECTOTEH CNOCcob 3a anropuTMUYHa Tbprosusi, u

B) (3m. - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Te3n nuua yBeaomsisat
€XerogHo KoMuUcusaTa Nno peaa Ha an. 7, ye ce Bb3Mnon3eaTt OT 0CBOHOXAaBaHETO;

11. nuuata, KOUTO NpefocTaBAT UHBECTULUMOHHM CbBETU B Mpoueca Ha M3BbPLUBAHETO
Ha Apyra npodecnMoHanHa AEMHOCT, KOSTO He e obxBaHaTa OT TO3M 3akKOH, MpU YC/IOBME Ye
3a NpeAoCTaBsHETO HA TakMBa CbBETU He MoJy4aBaT OTAENHO Bb3HarpaXaeHue;

12. onepatopuTe Ha MPEeHOCHa CUCTEMa CbrNlAaCcHO onpeesieHneTo no yn. 2, T. 4 oT
AvpektBa 2009/72/EO Ha EBponeiickus napnameHT u Ha CobBeTa oT 13 tonm 2009 .
OTHOCHO 06WuTe npaBuna 3a BbTPELWHWS Na3ap Ha €eNneKTPOeHeprusi M 3a OTMsIHA Ha
Ounpektnea 2003/54/EO (OB, L 211/55 ot 14 asryct 2009 r.), HapuyaHa no-HaTaTbK
~avpektuBa 2009/72/EQ", unu uneH 2, Touka 4 ot AupektuBa 2009/73/EO Ha EBponeiickusi
napnameHT un Ha CbBeta ot tonn 2009 r. OTHOCHO 0blwKMTe nNpaBuia 3a BbTPELLHMS Na3ap Ha
npupoaeH ra3 1 3a oTMsaHa Ha Oupektnea 2003/55/EO (OB, L 211/94 ot 14 asryct 2009 r.),
HapuyaHa no-HaTaTbk ,JAupektnea 2009/73/EQ", Korato M3MbiHABAT CBOMTE 3adb/KEHUS
CbrNIaCHO MOCOYEHOTO B Te3M AMPEKTUMBUM MW cbrnacHo PernameHT (EO) N2 714/2009 Ha
EBponelickna napnameHT u Ha CbBeTa oT 13 tonim 2009 r. OTHOCHO yCnoBUSTa 3a A0OCTbM A0
MpexaTa 3a TpaHCrpaHnyeH obMeH Ha enekTpoeHeprus u 3a oTMsaHa Ha PernameHT (EO) N2
1228/2003 (OB, L 211/15 ot 14 asryct 2009 r.), HapuyaH no-HaTaTbk ,PernameHt (EO) N2
714/2009", cbrnacHo PernameHT (EO) N2 715/2009 Ha EBponeickusi napnameHT v Ha
CoBeta ot 13 tonm 2009 r. OTHOCHO YCNOBMSATA 3@ AOCTbMN A0 ra3onNpPeHOCHU Mpexu 3a
NpupoaeH ras n 3a otMsiHa Ha PernameHnT (EO) N2 1775/2005 (OB, L 211/36 ot 14 aBryct
2009 r.), HapuyaH no-HaTaTbkK ,PernameHT (EO) N2 715/2009", unn cbrnacHO KOAEKCU Unn
HACOKW, MPUETU CbMNacHO Te3W pernaMeHTW, NuuaTa, AEMCTBalM KaTo AOCTaBYMUM Ha
YCIyrn OT TAXHO UME 3a U3Mb/IHEHME Ha 3a4aunTe UM CbINacHO Te3n 3aKOHOAATE/THN aKTOBe
WM CbINacHO KOAEKCU MAM HACOKW, MPUETM CbrNACHO MOCOYEHUTE pernameHTU, KakKTo M
onepaTtopute WAM  aAMMHUCTPATOPUTE Ha MEXaHW3bM 3a €EHeprurMHo 6anaHcupaHe,
TpvbonpoBoaHa Mpexa WM cucTeMa 3a noaabpxaHe Ha 6anaHCc Ha [oCTaBkute U
notpebneHMeTo Ha eHeprusl, KOraTo WM3MbAHSABAT TakMBa 3afayM - B C/ydauTe, KOrato
MoCOYEeHMTE NMUa 3@ UeMTe Ha OCbLIeCTBSIBAaHAaTa OT TAX AEMHOCT  M3BbpLUBAT
WNHBECTULUMOHHN AENHOCTU UM NPEeAOCTaBAT UHBECTULIMOHHWN YCNYr1, CBbP3aHN CbC CTOKOBM
Aepvieaty;

13. (ot™. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.; HoBa, 6p. 16 oT 2022 r.)
AOCTaBUYMUMTE Ha YCIYrM 3@ KOMIEKTUBHO (PMHAHCMpaHe CbIfiacHO OnpeaeneHueTo no yn. 2,
naparpad 1, 6ykea ,a" ot PernameHT (EC) 2020/1503 Ha EBponenckust mapriaMeHT U Ha



CbBeTa oT 7 okTtomBpyu 2020 r. OTHOCHO €BPOMEWCKUTE [AOCTaBYMLM Ha YCIyru 3a
KONEKTUBHO (MHAHCMpaHe Ha npeanpusaTMaTa M 3a u3MeHeHne Ha PernameHT (EC)
2017/1129 v Ha OnpekTtuea (EC) 2019/1937 (OB, L 347/1 ot 20 oktomepu 2020 r.).

(2) N3knoyeHnneTto no an. 1, T. 12 He ce npunara 3a onepupaHeTo Ha BTOPUYEH nasap,
BKJTIOMUTENHO Ha naTdopMa 3a BTOPUYHA TbProBus ¢ (MHAHCOBM NpaBa 3a NpeHocC.

(3) (Ot™. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.).

(4) MNpagaTta, NpegocTaBeHM MO TO3M 3aKOH, He 0bxBallaT NPeaoCTaBAHETO Ha YCyru
KaTO HacpeLlHa CTpaHa Mo CAENKM C AbpPXXaBHU OpraHu, KOMTO yNpaBnsBaT AbpXXaBHUS AbAr,
nnu ot uneHose Ha ECLIB, npu nanbiHEHNETO Ha 3ajaunTe UM, npeasuaeHn B [lorosopa 3a
yHKUMoHNpaHeTo Ha EBponeiickus cbto3 (APEC) n B MpoTokon N2 4 OTHOCHO yCTaBa Ha
ECLIE 1 EBponeickaTta LeHTpanHa 6aHka, unm nNpu U3nbaHEHWETO HA PAaBHOCTOMHU DYHKUMM
CbrMacHO HaLMOHanHUTE pasnopeabu.

(5) Nvuata no an. 1, 7. 1, 9 n 10 ce non3eaTt OT M3K/OYEHNETO No an. 1, 6e3 pa e
HeobxoAMMO Aa OTroBapsT Ha yCnoBusTa Ha an. 1, 1. 4.

(6) Pasnopenbute Ha un. 102 - 108 ce npunarat 1 3a nMuatanoan. 1, 1.1, 5, 9 n 10,
KOraTo Ca 4YJIeHOBe WM Y4aCTHMUM Ha perynuvpaH nasap wiv MCT.

(7) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jlnuata no an. 1, 1. 10
yBeOMSIBaT KOMUCKATA, Ye e ce Bb3Moa3BaT OT 0cBO6OXKAaBaHETO Ha OCHOBaHWe an. 1, T.
10 npn Bb3HMKBaHE Ha OCHOBaHME 3a TOBa, B CPOK A0 15 anpun Ha KaneHaapHaTa roguHa,
3@ KOSITO Ce ucka ocBoboxaaBaHe. KbM yBeooOMSeHWETO ce npwunara O60CHOBKa Ha
OCHOBaHUWsITa, NopaaM KOWTO CbLUMTE CYMTAT, Ye CbOTBETHATa AenHoct no an. 1, 7. 10 e
[OMb/IHUTENHA KbM TSIXHaTa OCHOBHA CTOMAHCKa AEMHOCT B CbOTBETCTBME C M3NCKBaHUATA
Ha JenervpaH pernameHT (EC) 2017/592.

(8) (U3m. - OB, 6p. 83 ot 2019 r., B cuna oT 22.10.2019 r.) B egHoMeceueH Cpok OT
npeacTaBaHETO Ha YBeAOM/IEHWETO MO an. 7 3aMeCcTHWK-NpeacedaTenatT uMMma npaso Aa
n3ncka ot nmuata no an. 1, 1. 10 gonbnHuTEeNnHa MHMOpMaUms, Cbabpxalla oboCcHOBKa Ha
OCHOBaHWsATa, NopaaM KOWTO CbLUWUTE CYMTAT, Ye CbOTBETHAaTa AelHocT no an. 1, T. 10 e
JOMb/IHUTENTHA KbM  TSXHaTa OCHOBHA pAelHocT. [pu  HeobxoaMMOCT  3aMECTHMK-
npeaceaaTenaT u3npawa cboblieHe 1 onpeaens Cpok 3a NpeactaBsHe Ha AOMbJHUTENHA
nHdOopMaLMs, KOUTO HE MOXE [a € NO-KPaTbK OT €AMH Mecell.

(9) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a prHaHCOB
HaA30p No npeanoXXeHve Ha 3aMeCTHUK-NpeaceaaTens U3BbpLuBa NpeLeHKa Aanuv e Hanuue
OCHOBaHWe 3a npwuiaraHe no OTHOLIEHWE Ha NMLETO Ha M3KIYeHneTo no an. 1, 1. 10, kaTo
npunara kputepuute cbrnacHo [enervpaH pernameHt (EC) 2017/592, wn yBepomsiea
NMUCMEHO JIMLETO B eHOMEeCeYeH CPOK OT MoJslyYyaBaHeTO Ha yBeAOMSIeHMEeTO Mo an. 7, a
KOraTo e M3uckaHa AOoNb/HUTENHaTa UHMOpPMaunus - B eqHOMeCceYeH CPoK OT MOyyYaBaHETo
1, CbOTBETHO OT M3TMYAHETO Ha CPOKa Mo an. 8, u3peyeHne BTOpO.

(10) Pasnopenbute Ha un. 192 - 204 ce npunarat v 3a nMuaTa no an. 1.

YACT BTOPA
NMA3SAPHUMN YYACTHULMN
OAan NbPBU
MHBECTULUNOHHM NOCPEAHNLN
FnaBa BTOpa
YCJ10BUS 3A U3BBLPLUBAHE HA AEMHOCT
Paspenl

O6wu nonoxxeHus
VNHBECTULIMOHHW YCNYTU U AEMHOCTU
Yn. 6. (don. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBeCTMLMOHEH
NOCpPeAHUK € nnue, KOETO Mo 3aHATUE NpefoCcTaBa eaHa UK noBeyve MHBECTULMOHHM YCIyrn
n/Vnn N3BbPLLBA €AHa UM NoBeYe MHBECTULIMOHHM AEWHOCTW.



(2) IHBECTULIMOHHM YCNYTn 1 AENHOCTY ca:

1. npyemaHe 1 npefaBaHe Ha HapeXaaHus BbB Bpb3Ka C eavH uin noseye (puHaHCOBK
NHCTPYMEHTH;

2. U3Mb/IHEHME Ha HapeXaaHWs 3@ CMETKA Ha KIIEHT!;

3. caenku 3a cobcTBeHa cMeTKa C PMHAHCOBU MHCTPYMEHTHU;

4. ynpaBneHue Ha noptdenn;

5. NHBECTULMOHHM CbBETH;

6. noemMaHe Ha eMUCMM (DUHAHCOBU MHCTPYMEHTU W/WNKW npeanaraHe Ha (UHaHCOBU
WHCTPYMEHTU MNpu  ycroBuaTa Ha 6e3ycioBHO UM HEOTMEHMMO  3aAb/DKeHne  3a
3anuceaHe/npuaobusaHe Ha GUHAHCOBUTE MHCTPYMEHTU 3a COBCTBEHA CMETKaA;

/. npeanaraHe 3a MbpBOHayanHa npofaxba Ha UHAHCOBM WHCTPYMeHTn 6e3
6e3yCcnoBHO U HEOTMEHMMO 3aAb/DKeHME 3a NpuaobuBaHe Ha PUHAHCOBUTE MHCTPYMEHTM 3a
cobcTBeHa cMeTKa (nnacnpaHe Ha PUHAHCOBU UHCTPYMEHTH);

8. opraHusupaHe Ha MCT;

9. opraHuaupaHe Ha OCT.

(3) VHBECTULMOHHMAT MOCPEeAHWK MOXe Aa NpefocTaBs W criefHuTe AOMbJHUTENHU
ycnyru:

1. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) cCbxpaHsiBaHe W
AAMUHUCTPUPaHe Ha (QPUHAHCOBM WHCTPYMEHTW 3a CMeTKa Ha K/IMEHTW, BKIOYUTENHO
roneymTencka AEMHOCT M CBbp3aHWUTE C TOBA YC/yrK KaTo YnpaB/ieHWe Ha NapuyHu CpeacTBa
N Ha obe3nedyeHns, C M3K/OYEHME HA LEHTPaNuM3MpaHOTO BOAEHE Ha CMETKM 3a LEHHU
KHMXa cbrnacHo pasgen A, T. 2 oT npunoxeHneto kbM PernameHT (EC) N2 909/2014 Ha
EBponeiickns napnameHT n Ha CbBeTa oT 23 tonn 2014 r. 3a nopgobpsiBaHe Ha CETb/IMEHTA
Ha LEeHHM KHMXa B EBponenckms Cbio3 M 3a LEHTPaNHUTE AENO3UTApU Ha LIEHHW KHWUXA,
KaKTO M 3a u3MeHeHune Ha aumpektmen 98/26/EO u 2014/65/EC u Pernament (EC) N9
236/2012 (OB, L 257/1 ot 28 asryct 2014 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC) NO
909/2014";

2. NpefocTaBsiHe Ha 3aeMU Ha MHBECTMTOPM 3a U3BbpLUBAHE OT TAX Ha CAENKU C eauH
nWnn noseye (PUHAHCOBM WHCTPYMEHTW, MPWU YC/IOBME Ye MOCPEAHUKBLT, KOWTO MpeaocTaBs
3aeMa, yyacTBa B CLenKaTa;

3. CbBETM Ha npeanpuaTUS OTHOCHO KanwuTanoBaTa CTPYKTypa, NpoOMULIIEHaTa
CTpatermss M CBbp3aHM C TOBa BbBMNPOCK, KaKTO W CbBETM W YCIYrn, CBbP3aHU C
npeobpasysaHe n npuaobreaHe Ha NpeanpusaTUs;

4. npepocTaBsHe Ha YCNyru, CBbp3aHM C Yy)XXAECTpaHHW CpeacTBa 3a NrallaHe,
[IOKOJIKOTO Te Ca CBbp3aHu C NpeaoCTaBsAHUTE NHBECTULMOHHW YCNYTu;

5. VHBECTULUMOHHM NpOy4YBaHUs U (DMHAHCOBM aHanM3n wnu apyrn ¢GopMmu Ha obLum
Npenopbku, CBbP3aHU CbC CAENKU C (PUHAHCOBU UHCTPYMEHTY;

6. yCnyru, CBbp3aHu ¢ noemMaHe Ha eMucnmn GUHAHCOBU MHCTPYMEHTH;

7. WHBECTULIMOHHWU YCNyr¥ U AeMHOCTM Mo an. 2 u T. 1 - 6 BbB Bpb3ka C 6a3oBuTe
WHCTPYMEHTU Ha AepUBATUBHN (PUHAHCOBU MHCTPYMEHTM no yn. 4, T. 5, 6, 7 1 10, korato ca
CBbp3aHuU C NpefoCTaBAHETO Ha MHBECTULIMOHHW U AOMBAHUTENHU YCITYTW.

NHBECTMLUMOHHM NocpeaHnum

Yn. 7. (1) NpepocraBsHe Ha MHBECTULIMOHHM YCYTN U U3BbPLLBAHE Ha MHBECTULIMOHHM
AENHOCTW MO 3aHATME MOXE [a OCbLUECTBSIBA CaMO akKLMOHEPHO APY>XECTBO WU APYXECTBO
C OrpaHuMyeHa OTrOBOPHOCT CbC Cefanuiie M agpec Ha ynpasfeHWe Ha TepuTopusiTa Ha
Penybnuka Bbnrapusi, NOAy4Mno NNLEH3 3a U3BbPLUBAHE HA AEMHOCT KaTO MHBECTULIMOHEH
NnocpeaHuK Npuv yCnoBusTa U Mo peda Ha TO3M 3aKOH, OCBEH aKO CbC 3aKOH WU pernameHT
He e NpeABMAEHO ApYro.

(2) IHBECTMLMOHHMTE NoCpeaHnLM u3aaBaT camMo 6e3HannyHn akumMm C NpaBo Ha eaunH
rnac. Korato MHBECTULIMOHHUAT MOCPEAHWUK € APY>XECTBO C OrpaHn4yeHa OTrOBOPHOCT, BCEKU
CbAPY)XHMK WMa TOMKOBa rnacose B 06WOTO CbbpaHue, KONKOTO € HEeroBusT Asn B
KanuTana.



(3) TpepoctaBsiHE Ha WHBECTULMOHHW YCIYrM U U3BbpPLUBAHE HAa WMHBECTULMOHHM
JAENHOCTM NO 3aHSATNE MOraT [a OCbLUECTBSIBAT U MHBECTULMOHHM NOCPEAHULM CbC ceanuile
B ApPYrv AbpXXaBW Mpu yCrnoBusiTa u no pega Ha un. 45, 46 u 49.

BaHKK - MHBECTULMOHHW NoCpeaHnUn

Yn. 8. (U3mM. u gon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (MpeaviieH
TEKCT Ha un. 8 - AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MNMpenocraBsHe Ha eaHa unu
noseye WHBECTUUMOHHM YCIYrM UM W3BbpLIBAHE HA €dHa WM MOBeYe WMHBECTULMOHHM
[AENHOCTM MO 3aHATME MOXE [a Ce OCbLUECTBSIBA M OT 6aHKa, KOATO € Moslyynna nUeH3 oT
Bbnrapckata HapogHa 6aHKa 3a U3BbpLUBaHE Ha TaKuBa yCiyru u AeMHOCTW.

(2) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTUUMOHEH
MOCPeaHMK, KOMTO OTroBaps Ha OMNpedeneHneTo 3a ,KpeauTHa WHCTUTYyuus" no un. 4,
naparpad 1, T. 1 ot PernamenT (EC) N2 575/2013 n e nogan 3asiBfieHe 3a usgaBaHe Ha
NIMUEH3 3@ U3BbpLIBaHE Ha AeMHOCT kaTo 6aHka no un. 2, an. 1, T. 2 OT 3akoHa 3a
KpeauTHUTE MHCTUTYUMK A0 Bbnrapckata HapoaHa 6aHka, MoXe Aa NpoAb/KU Aa U3BbPLUBA
JAENHOCTTa CM KaTO MHBECTULMOHEH MOCPEAHMK A0 MOJlyYaBaHe Ha JIMLEH3a MM OTKasa 3a
N3aaBaHe Ha NMLEH3 3a M3BbpLUBaHe Ha AENHOCT KaTo 6aHka no yn. 2, an. 1, T. 2 oT 3akoHa
33 KPeAUTHUTE UHCTUTYLIMMN.

(3) (Hoea - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) Ot partata Ha
NOCTaHOBSIBAHE Ha peLIeHMETO 3a M3haBaHe Ha nnueH3a no an. 2 ce obescunea NNLEH3BT 3a
N3BbPLLIBAHE Ha AEMHOCT KaTO MHBECTULIMOHEH NOCPEAHUK, U3AaZlEH OT KOMUCHKSITA.

(4) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MNpw oTkas 3a u3gaBaHe Ha
NIMUEH3 Mo an. 2 KOMUCMATA OTHEMA W34aJeHWs OT Hes NIMUEH3 Ha WMHBECTULMOHHUS
MOCPEAHVK 3a M3BbPLUIBAHE HA AEMHOCT KaTO MHBECTUMLMOHEH NOCPEAHWK B 14-AHEBEH CPOK
OT YBeAOMSBAHETO Mo Y. 13a, an. 4 ot 3aKoHa 3a KpeaAUTHUTE UHCTUTYLIMMK.

OrpaHu4eHns, CBbp3aHu C NpeaMeTa Ha AeWHOCT

Yn. 9. (1) 'HBECTULMOHHMTE NOCPEAHMLUMN C U3KITIYEHNe Ha 6aHKNTE - MHBECTULIMOHHM
nocpeaHuuM, He MoraT Aa M3BbpLIBAT MO 3aHATUE ApYrM TbProBCKM CAENKW OCBEH B
CnyyauTe, NpeaBuaeHn B 3aKOH.

(2) IHBECTULIMOHHWTE NOCPEAHULN, KOUTO MMAT NpaBo [Aa U3BbpLIBAT MHBECTULMOHHM
JENHOCTM No un. 6, an, 2, T. 3, mMoraT Aa odepupaT NPsKO 3a COBCTBEHa CMETKa, a
WMHBECTUUMOHHUTE MOCpeaHMLM, KOUTO MMaT NpaBO Aa M3BbPLUBAT MHBECTULMOHHWU YCIyru
no un. 6, an. 2, 7. 2 - Aa odepupat 3a CMETKa Ha KIIMEHTWU, B TbProse 3a ABYAHEBEH CroT
npu ycnosusita n no peaa Ha PernameHT (EC) N2 1031/2010 Ha KomucmaTa oT 12 HoemBpwm
2010 r. oTHOCHO rpaduka, ynpaBneHMeTo 1 APYrn acnekT Ha Tbpra Ha KBOTW 3a eMUCUMM Ha
MapHUKOBM ra3oBe cbrnacHo AupektnBa 2003/87/EQO Ha EBponenckusi napnaMeHT M Ha
CbBeTa 3a yCTaHOBSIBAHE Ha CXeMa 3a TbProBusl C KBOTU 3a EMUCUM Ha MapHUKOBW ra3ose B
pamkmnte Ha O6wHoctta (OB, L 302/1 ot 18 HoemBpm 2010 r.), HapuMyaH NO-HaTaTbK
~PernameHt (EC) N2 1031/2010", cnep paspelueHne OT KOMUCMATA, M34adeHo Mo peaa Ha
un. 24.

(3) WHBECTMUMOHHUTE nOoCpeaHuuM, NONyYunu paspelleHve no peaa Ha un. 24,
M3BbPLIBAT AEMHOCTTa MO an. 2 MNpu cnasBaHe W3uCkBaHusATa Ha PernamenTt (EC) N2
1031/2010.

(4) VIHBECTUUMOHHWUTE MNOCpeaHuUM, KOWUTO M3BBbPLUBAT MHBECTULMOHHM YCIYyrn W
AENHOCTM Mo un. 6, an. 2, T. 3 u 6, MoraT Ada M3BbPLIBAT M CAENKM C YyXXAECTPaHHU
CpeAcTBa 3a NallaHe, ako ca MoJlyYnv JIMLEH3 MNpU YCIOBUSTa M NO peaa Ha AeUCTBaLLOTO
3aKOHOAATENCTBO.

(5) WHBecTMuMoHHMTE nocpegHuum no yn. 10, an. 1 umaTt npaBo Aa M3BbpLuBaT
[AEVHOCT KaTO [AOBEPEHMK Ha 06nuraumMoHepy no 3akoHa 3a Nyb/iMYHOTO MpeanaraHe Ha
LIEHHWN KHWXA.

MpUNOXMMU U3NCKBAHWUS OTHOCHO NPYAEHUMANHUS HaA30p BbpXY WHBECTULMOHHUTE
nocpeaHuum



Yn. 9a. (HoB - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) 3a
WMHBECTULUMOHHUTE NMOCpeaHMUM Ce npunaraT U3NCKBaHMSATa Ha TO3M 3akoH, PernameHT (EC)
2019/2033 n akTOBETE NO NPUIAraHeTo UM C U3K/IOYEHWE Ha ClydauTe no an. 2.

(2) 3a VHBECTUUMOHHWTE MoCpeaHuuM Ce npunaraT M3MCKBaHWSATA Ha TO3M 3aKOH,
PernameHT (EC) N2 575/2013 n akToBETE MO NPUIAraHeTo UM, B CeAHUTE Cly4daun:

1. WHBECTMUMOHHUTE MOCpeaHMLM OTroBOPAT Ha ycnoBusTa no yn. 1, naparpad 2,
6yksa ,a" nnn 6" ot PernamenT (EC) 2019/2033;

2. KOMUCKSITA € B3ena pelleHne CbriacHo Y. 1, naparpad 2, 6yksa ,B" oT PernameHT
(EC) 2019/2033 no peaa Ha un. 96;

3. KOoMUCHSAT@ Ha OCHoBaHuWe un. 1, nmaparpad 5 ot PernameHt (EC) 2019/2033 e
NoO3BO/INA C peLleHne nNpunaraHeTo uMm.

PeweHue 3a npunaraHe Ha PernameHT (EC) N2 575/2013

Yn. 96. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita 3a
¢mHaAHCOB Haa30p MOXe cbrnacHo yn. 1, naparpad 2, 6ykea ,B" or PernameHt (EC)
2019/2033 pa B3eMe pelleHne fa npunara usnckeaHusaTa Ha PernameHT (EC) NQ 575/2013
KbM MHBECTULUMOHEH MOCPEAHWMK, KOWTO M3BbPLUBA HSKOSI OT MHBECTULMOHHUTE YCIyru u
AENHOCTM Mo 4n. 6, an. 2, T. 3 1 6, korato obLlaTa CTOMHOCT Ha KOHCONMAMPAHUTE aKTUBU
Ha WHBECTULMOHHWUA MOCPEAHWK € paBHa WM HAAXBbPAsS NieBoBaTa PaBHOCTOMHOCT Ha 5
MUMapaa €BpO, M3YMCIIEHM KaTO cpeaHa CTOMHOCT 3a npeaxoaHuTe 12 mMeceua, U e Hanuue
€4HO WK noBeye OT ClieaHuTe YCoBuS:

1. VHBECTULIMOHHUST MOCPEAHMK M3BbPLUBA WMHBECTULIMOHHWUTE YCIYrM U AEMHOCTM MO
yn. 6, an. 2, T. 3 1 6 B TakbB Malwab, Ye M3NUTBAHETO HA CbLUECTBEHWN 3aTPyAHEHUS UK
HEeM3Mb/IHEHMETO Ha CbLUECTBEHN 3aAb/HKEHUSI OT MHBECTUUMOHHUS MOCpeaHuK MoraT [Aa
AoseaaT Ao CUCTEMEH PUCK;

2. UHBECTULUMOHHUSAT NOCPEAHVK € KIIMPUHIOB YJ1eH;

3. KOMUCKATa CUYMUTa, Ye TOBa e ONpaBAaHoO C Orned Ha pa3Mepa, ecTecTBoTo, Mawaba u
CNIOXXHOCTTA Ha AEMHOCTTA Ha MHBECTULIMOHHMS NOCPEAHMK, KaTo B3eMa Npeasua npuHumMna
Ha MpONOPLUMOHANHOCT U eANH UM NoBeYe OT cneaHuTe akTopu:

d) 3HAUMMOCTT@ Ha MHBECTMLMOHHWUS MOCPEAHMK 3a WMKOHOMMKaTa Ha EBponeickusi
Cbto3 Unn Ha Penybnuka Bvnrapus;

6) 3HAUMMOCTTa Ha TPaHCrpaHNYHUTE AEMHOCTU HA MHBECTULIMOHHMSI MOCPEAHUK;

B) B3aMMHOCBBbP3aHOCTTa Ha MHBECTULMOHHUSA NocpeaHuK ¢ hMHaHcoBaTa cucTema.

(2) AnvHes 1 He ce npunara 3a AWabp Ha CTOKM WM KBOTU 3@ EMUCUK, NPEANPUSTUS 3a
KONEeKTUBHO MHBECTMPaHe, 3aCTpaxoBaTeNn 1 npesacrpaxoBaTtesnu.

(3) Komucusita 3a MHAHCOB HAA30p OTMEHS peweHneTo no an. 1, Korato
WMHBECTULUMOHHUST NOCPEeAHMK MNpecTaHe Ja OTroBaps Ha M3WCKBAHETO 3a npara, NOCOYeH B
an. 1, nsumcneH 3a nepuoa ot 12 nocnegosaTenHn Meceua. Komucusita 3a MHaAHCOB HaA30p
NHbOopMMpa He3abaBHO MHBECTULMOHHWUS MOCPeAHMK NPy OTMSIHA Ha peLleHneTo no an. 1.

(4) KomucnaTa 3a purHaAHCOB Haa3op MHdopMupa He3abasHo EBO 3a pelueHusdTa no an.
1n3.

Paspnen 11

N3nckBaHua KbM Kanutasa Ha MHBECTULUMOHEH NoCpeaHunK

HauvaneH kanutan

Yn. 10. (U3m. - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (N3m. - 4B, 6p. 25
oT 2022 r., B cuna ot 29.03.2022 r.) MHBECTULMOHHMTE NOCPEAHULN C U3KITIOYEHME Ha Te3u
no an. 2, 3 n 6 Tpsbea Aa pasnonarat C HayaneH KanuTan, He MNo-ManbK OT NieBoBaTa
paBHOCTOMHOCT Ha 750 000 eBpo. WHBECTULUMOHHMTE MNOCPEAHMUM, B YMMTO JIMLEH3 €
BK/IIOYEHO M3BBLPLUBAHETO HA AEMHOCTTa Mo 4. 6, an. 2, T. 8 n 9, Tpsbea Aa pa3nonarat C
HayaneH kanutan, He no-ManbkK oT 1 500 000 nB..

(2) (U3m. - OB, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.) HBECTUUMOHEH NOCPEAHNK,
KOWTO He M3BbPLLUBA HUTO €4Ha OT MHBECTULIMOHHUTE YCITyrM U AEUHOCTM Mo Yn. 6, an. 2, T.
3,6, 819, HO KOUTO AbpPXM Mapu UM (PUHAHCOBM MHCTPYMEHTM Ha K/IMEHTU U KOWTO



npeanara efHa unm noseve oT ycnyruTe no yn. 6, an. 2, T. 1, 2 unu 4, Tpsbea aa pasnonara
C HayaneH KanuTan, He Nno-ManbK OT JIeBOBaTa PaBHOCTOMHOCT Ha 150 000 eBpo.

(3) (U3m. - OB, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.) NHBECTUUMOHEH NOCPEAHNIK,
B YMWATO JIMLEH3 HE € BK/IOYEHO AbPXXAHETO Ha Mapu MM (UMHAHCOBM WHCTPYMEHTU Ha
K/IMEHTU N HE U3BbLPLLBA MHBECTULIMOHHUTE YCNYrn U AEMHOCTM No un. 6, an. 2, 1. 3, 6, 8 u
9, TpsibBa Aa pasnonara C HayaneH kanuTasn, He No-ManbK OT JieBoBaTa PaBHOCTOMHOCT Ha
75 000 eBpo.

(4) 3a uenuTte Ha an. 2 1 3 NoAAbPXAHETO Ha MO3UUMM BbB (PUHAHCOBU UHCTPYMEHTH
M3BbH TbProBCkMS MOPTdENN C Len MHBEeCTUpaHe Ha COBCTBEH KanwuTan He ce CMsiTa 3a
N3BbpLUBAHE Ha AEMHOCT Mo Y. 6, an. 2, T. 3.

(5) (Ot™. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.).

(6) IHBECTULMOHHMTE NOCPEeAHMLUN, KOUTO UCKAT Aa M3BbpLUBAT AENHOCT Mo yn. 9, an.
2 3a CMeTKa Ha KNneHTu, Tpsbsa Aa npuTexasaT HavaneH Kanutan, He no-manbk oT 1 000
000 nB..

(7) (OT™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

(8) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) HayanHuaT kanutan Ha
WMHBECTULUMOHHUTE nocpeaHnum ce dopMmmnpa B cboTBeTcTBME C Yn. 9 oT PernameHTt (EC)
2019/2033.

KanuTtanosa agekBaTHOCT U IMKBUAHOCT

Yn. 11. (U3m. 1 gon. - AB, 6p. 25 o1 2022 r., B cvna ot 29.03.2022 r.) (1) (U3m. - 1B,
6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MHBECTUUMOHHUAT NOCpeaHuK TpsibBa Aa
nputexxaBa COH6CTBEH KanuTasl, KOWTO € aAeKBaTEH Ha MOETUTE OT HEFO PUCKOBE, CBbP3aHu C
[AENHOCTTa My, M ONpeaeneH Npuv CnasBaHe M3WUCKBaHWATa Ha To3W 3akoH, PernameHT (EC)
2019/2033 wnu PernameHT (EC) N2 575/2013 u akToBETE MO NpUNAraHeTo UM.

(2) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) NHBECTUUMOHEH NOCPEeAHUK,
JIMUEH3MPpaH Aa NpeaocTaBs MHBECTULMOHHM YCyr no yn. 6, an. 2, 7. 3 n 6, e AnbXeH Aa
OTroBapsi Ha M3UCKBaHMATA 3@ JIMKBMAHOCT CbrnacHO TO3u 3akoH, PernameHt (EC)
2019/2033 wnu PernamenT (EC) N2 575/2013 akTtoBeTe Mo npunaraHeTo uM.

(3) C pa3pelleHre Ha KoMUcKsaTa Mo NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens:

1. VHBECTULIMOHEH MOCPEAHMK, KOWTO HE M3BbLPLUBA HUTO edHa OT MHBECTULMOHHUTE
yCnyrv u AeMHOCT! no Yn. 6, an. 2, T. 3 U 6 U KOWTO M3MbJIHSIBA HapeXAaHUsl Ha KIMEHTU
BbB Bpb3ka C (DUHAHCOBM WHCTPYMEHTM, MOXe Aa AbpPXW (PUHAHCOBM MHCTPYMEHTM 3a
cobcTBEHa CMETKa;

2. (gon. - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) MHBECTULMOHEH NOCPEAHUK
no un. 9a, an. 2 MOXe Aa onpegenn pasnMyHO HUBO HA CbOTHOLUEHWE MeXAY MOCTOSHHUTE U
NPOMEHNNBUTE €NIEMEHTN Ha Bb3HarpaXxaeHusita ot Toea no 4n. 65, an. 3.

(4) (OT™. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.).

(5) (N3M. n gon. - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Ycnosusita U peabT
3@ M34aBaHETO Ha paspelleHne Mo an. 3, KaKTO U peabT 3a U3[aBaHe Ha paspelleHusiTa u
onobpenusTa no PernameHT (EC) 2019/2033 n PernameHT (EC) N2 575/2013 ce onpegenst ¢
Hapenba.

(6) IHBECTULIMOHEH MOCPEAHWNK, KOWTO € MOJTyYnn paspelleHne Aa M3BbpLUBa AEUHOCT
no un. 9, an. 2 3a CMeTKa Ha KIMeHTW, TpsbsBa Mo BCSKO Bpeme cnej W34aBaHETO Ha
paspeLleHneTo Aa noaabpXka CO6CTBEH KanuTas, Hal-Manko paBeH Ha pasMepa no un. 10,
an. 6.

(7) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Apyr1 M3nCKBaHUS KbM
WMHBECTUUMOHHUTE MOCpeaHMUM OTHOCHO Kanutana, BKIIOYUTENHO MNPUTEXABAHETO HA
AONb/IHUTENEH COBCTBEH KanuTas, KanuTanoBaTa aAeKBAaTHOCT M JIMKBUAHOCT, BMAOBETE
KanuTanosu 6ydepn, kouto TpsbBa Aa noaabpxkaT, 06xBaTbT, YCNOBMSTAa M peabT 3a
TAXHOTO (pOpMUpPaHe W akTyanusupaHe, ycnoBusiTa, KpUtepumTe M peaa 3a 0cBoboxkaasBaHe
OT W3MCKBAHWSTA 3a JIMKBUAHOCT, 3a BOAEHETO Ha OTYETHOCT WM OMNOBECTSIBAHETO Ha
nHgopMauus oT NpeanpuaTUaTa Maukm U MHBECTULIMOHHUTE NMOCPEAHULM, KAaKTO M HaA30pbT



3@ CMa3BaHeTO Ha Te3n M3UCKBaHWS ce onpeaenaT ¢ Hapeaba, kakto u ¢ Pernament (EC)
2019/2033 wnn PernameHT (EC) N2 575/2013. C HapepbaTta MoraT ga ce onpeensTt u
(pMHaHCOBUTE WHCTPYMEHTU, KOUTO WHBECTULMOHHUTE MOCPeaHUUM MoraT Aa AbpxaT 3a
cobcTBeHa CMeTKa, B CllyvauTe, KOraTo U3BbpLUBAT MHBECTULUMOHHM YCyrn No yn. 6, an. 2,
T. 2.

(8) (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTUUMOHHUTE
nocpeaHuuM no yn. 9a, an. 2 onpeaensar CBOS BbTPELEeH KanuTan Ha afeKBaTHO HMBO Ha
Co6CTBEHUNSI KanWTan, KOETO e A0CTaTbyHO, 3a [Aa MOKpUe BCUMYKM PUCKOBE, Ha KOUTO e
N3N0XEH MHBECTULMOHHMAT NOCPEAHUK, U Aa rapaHTupa, Ye COBCTBEHUAT My Kanutan Moxe
fJa noemMe noTeHUManHM 3arybu B pe3ynTaT Ha CTpPecoBUTE CLEHapuW, BKIIKOUYUTENTHO
naeHTUULMpaHnTe ype3 CTpec TeCTOBETE 3a HaA30pHM Lenu.

Paspen I1I

ynpaBnel-me Ha MHBECTMLIMOHHMA NOCpeaHUK

YnpasneHue. lNpeacrasutenHa Bnact

Yn. 12. MHBECTULMOHHUST NOCPEAHUK Ce yrnpaBnsBa M NpeacTaBnsiBa CbBMECTHO HaW-
Masiko OT ABe Ninua, KOUTO OTroBapsaT Ha M3MCKBaHMATA no yn. 13 u 14. Te He moraT Aaa
Bb3naraT UsS/I0OCTHOTO YrpaBfieHne v NpeacTaBUTeNICTBO Ha MHBECTULMOHHUS NOCpeaHuK Ha
eavH OT TAX, HO MoraT Aa ynbJHOMOWaBaT TpeTM Nuua 3a M3BbPLIBAHE Ha OTAENHM
LAENCTBUSI.

M3nckeBaHus 3a NpUrogHoCT

(3arn. u3m. - 4B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 1.)

Yn. 13. (M3m. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 21 oT
2021 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) YneHoBeTe Ha yrnpaBUTENHUSA
N KOHTPOJSIHUS OpraH Ha WHBECTULUMOHHMSA MOCpedHuK ca fuvua ¢ aobpa penyTtauus, C
HeobxoauMnUTe 3HAHWUS U YMeHUs, C pa3dHoobpasHa kBanudukaums u npodecMoHaneH onuT,
CbOTBETCTBALUM Ha cneundukata Ha OCbLIECTBSIBaHUTE OT WMHBECTMUMOHHMSI MOCPEeAHMK
[AENHOCTM M OCHOBHUTE PUCKOBE, Ha KOUTO TOM € MU3NOXEH WK Moxe Aa 6bae n3noxeH. Te
TpsibBa Aa OTroBapsT Ha U3MCKBaHUSATA Ha HAaCTOSALWMSA YSIEH, KaKTo U Ha yn. 14.

(2) Jlnue, KOEeTOo € YneH Ha YrnpaBUTENHUS NAU KOHTPOSTHWUS OpraH Ha MHBECTULIMOHHMS
MOCPEAHVK UMK yNpaBnsBa AEMHOCTTa My, TpsibBa Aa NpUTeXaBa BUCLIEe 06pa3oBaHue.

(3) (U3Mm. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bcako oT nAvMuaTa no an. 2
TpsibBa Aa oTroBapsl Ha CNeaHUTE MUHUMAsHU U3NCKBaHMS 3@ NPOeCnOoHaneH onuT:

1. Tpu roguHn B ApyxectBa OT HebaHkoBMS (DMHAHCOB CEKTOp wan B 6aHkuM, npu
MOSIOXKEHME Ye 3aAb/DKEHMsTAa My ca OunM CBbp3aHM C OCHOBHaTa AEMHOCT Ha Te3u
ApY>XecTBa, unn

2. TpU FOAMHU B AbpXXaBHW MHCTUTYLUMW WM Apyrn nybnnyHonpaBHM CybeKkTn, 4ymmuto
OCHOBHM (PYHKUMM BKAKOYBAT YNpaB/ieHWE W KOHTPON Ha AbPXaBHM WW MeXAyHapOoOHM
ny6amMyHn (UHAHCOBM aKTUBU WNWM yNpaBfieHWe, KOHTPOA M MHBECTUPAHE Ha MapUYHM
cpeactea no ¢hoHAoBe, Cb3AafaeHU C HOPMATUBEH aKT, UK

3. Tpu roguHu B perynatopeH opraH Ha 6aHkoBus u/unn HebaHkoBUSA (UHAHCOB
CEKTOp, Unu

4. NeT roAMHN Ha ANMBXHOCT C PbKOBOAHWM (YHKUMM BbB (PMHAHCOBOTO YrpaB/ieHne Ha
npeanpusaTue oT HeMHAHCOBUS CEKTOpP, NPEe3 KOWTO Mepuoa ynpaBnsiBaHUTE akTMBK Ca Ha
cTorHocT Hag 1 500 000 nB., nnu

5. 06bwo aBe roanHn B cybekT no 1. 1, 2 n 3 u Tpy roamHmn B cybekT no T. 4, nin

6. 06Wo egHa rognHa B cybekT No T. 1, 2 1 3 1 YeTupu roamHn B cybekT no T. 4, unu

/. 060 Tpy roamHun B cybekT no T. 1, 2 1 3 1 aBe roanHu B CybekT no T. 4.

(4) lnue, KOEeTOo € YneH Ha yrnpaBUTENHUS MU KOHTPOSIHMUS OpraH Ha MHBECTULIMOHHMS
MOCpeaHVK MUK ynpaensBa AeMHOCTTa My, TpsibBa Aa OTroBapsi Ha CeAHUTE YCIOBUS:

1. fa He e OCbXAAHO 3a YMULLNEHO NpecTbhnieHne oT 0bLy xapakTep;

2. 0a He e 6MNO uyneH Ha ynpaBuUTENEH WM KOHTPOSIEH OpraH WauM HeorpaHW4eHo
OTrOBOPEH CbAPY>XHUK B [PYXECTBO, 3a KOETO € OTKPUTO NPOM3BOACTBO MO



HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagu HEeCLCTOATENHOCT [APYXeCTBO, ako ca
OCTaHanu HeyZl0BNIETBOPEHN KPEAUTOPU;

3. na He e 065BSIBAHO B HECBLCTOATENHOCT WM A He Cce Hamupa B MPOWM3BOACTBO 3a
obsiBsiBaHe B HECbCTOSTENHOCT;

4. 0@ He e NWWEHO OT MNpaBO Aa 3aeMa MaTepuanHOOTrOBOPHA AMBXHOCT unu Aa
M3BbPLLIBA NPOecnoHanHa AeNHOCT;

5. (mon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa He e 6uno npe3
nocnegHUTe ABe roavHW npeau akTa Ha CbOTBETHUS KOMMETEHTeH OpraH 4feH Ha
ynpasuTeNeH WM KOHTPOSIEH OpraH Ha ApY>XeCTBO, Ha KOETO e 6un OTHET JIMLEH3bT 33
M3BbPLUBAaHE Ha [AEWHOCT, nog/exalla Ha JIMUEH3MOHEH peXMM OT KoMUcusTa WM oT
Bbbnrapckata HapogHa 6aHka, MAM OT CbOTBETEH OpraH Ha Jpyra AbpXaBa, OCBEH B
Cny4yanTe, KOraTo SIMLEH3bT € 61 OTHET N0 UCKaHe Ha APY>KECTBOTO, KAKTO M KOraTo aKTbT
3a OTHEMAaHE Ha M3aageHns NuueH3 e 6un OTMeHeH Mo HaANEeXHWS ped, KaKTo M KoraTo ca
MUHaNM noBeye OT 5 roAvHN OT BIM3aHETO B CU/IA HA aKTa 3@ OTHEMAHE Ha JIMLEH3a;

6. (u3m. - B, 6p. 21 ot 2021 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aa
He Ca My HanaraHuM C BMe3M B CWIA Haka3aTe/lHW MOCTAHOBMEHUS aAMWHUCTPATUBHM
HaKa3aHus Npe3 NnocneaHuTe NeT roAvHN 3a U3BbPLUEHO rPpybo MM CUCTEMHO HapyLUEeHWe Ha
TO3M 3aKOH, 3aKkoHa 3a Nyb6NMYHOTO MnpeanaraHe Ha LUEHHW KHUXKa, OTMeHeHWs 3akoH 3a
Apy)XecTBaTa CbC CrneuunasHa MHBECTUUMOHHA Uen, 3akoHa 3a ApYyXXecTBaTa CbC crneunanHa
MHBECTMUMOHHA LeN W ApyXecTBaTa 3a Cekloputusaums, 3akoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Apyrn nNpeanpusaTMs 3a  KONEKTUBHO
MHBECTMpaHe, OTMeHeHus 3aKkOoH Ccpelly nas3apHuTe 3710ynotpebn ¢ UHaHCOBK
WHCTPYMEHTK, 3aKoHa 3a npwiaraHe Ha MepKUTe Ccpelly na3apHuTe 3/10ynoTpebu ¢
(PUMHAHCOBM MHCTPYMEHTU, 3aKOHa 3a KpeAUTHUTE MHCTUTYLUMKN, Koaekca 3a 3acTpaxoBaHeTo,
Kogekca 3a coumanHo ocurypsiBaHe, PernameHT (EC) N2 596/2014 Ha EBponeickus
napnameHT n Ha CbBeTa OT 16 anpun 2014 r. 0OTHOCHO na3lapHaTa 3noynoTpeba (PernameHT
OTHOCHO NasapHaTa 3n0ynoTpeba) u 3a oTMsHa Ha Oupektnea 2003/6/EO Ha EBponelickus
napnameHT M Ha Coveeta u aumpektmeu 2003/124/EO, 2003/125/EO wn 2004/72/EO Ha
Komucusita (OB, L 173/1 ot 12 woHn 2014 r.) (PernamenT (EC) N2 596/2014), PernameHTt
(EC) 2019/2033, PernameHT (EC) N2 575/2013, PernameHT (EC) N2 600/2014 vnn aktoBeTe
no NpunaraHeTo UM, UM CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXXasa;

7. (n3Mm. - B, 6p. 21 ot 2021 r.) aa He e 0cBOHOXKAABAHO OT AJTLXKHOCT B ynpaBuUTeNeH
WM KOHTPOJIEH OpraH Ha ApYXeCTBO MO TO3M 3aKOH, 3aKOHa 3a NybnnYHOTO npeanaraHe Ha
LEHHN KHWXa, 3aKOoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHWM CXEMW M Ha ApYru
npeanpusaThs 3a KONEKTUBHO MHBECTUPaHe, 3akoHa 3a KpeauTHUTE MHCTUTYUuK, Koagekca 3a
3acTpaxoBaHeTo, Koaekca 3a coumnanHo ocurypsisaHe, OTMEHEHMS 3aKOH 3a ApYy>ecTBaTa CbC
cneuunanHa WMHBECTULMOHHA Lesn, 3aKkoHa 3a Apy)ecTBaTa CbC CneuuanHa MHBECTULIMOHHA
uen v apyxecrsaTa 3a CEKOpUTU3aUMs WM CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra
AbpXaBa Bb3 OCHOBA Ha MpWUOXeHa MNpUHyaAUTENHa aAMUHUCTPATMBHA MspKa OCBEH B
CNlyyauTe, Korato akTbT € 61un OTMEHeH NO HaANeXHUs pea.

(5) N'lnue, KoeTo e uneH Ha yrnpaBUTENHUS WU KOHTPOSIHUSA OpraH Ha MHBECTULIMOHHUSA
NOCPeAHVK UNK ynpasnsiBa AeMHOCTTa My, HE MOXe Aa € CbNpyr Wan poaHUHA Mo Npasa um
no cbpebpeHa NMHUS A0 TpeTa CTeneH BKIIOYMTESHO, UK NO CBaTOBCTBO A0 TPeTa CTeneH ¢
APYr YNeH Ha yrnpaBUTENEH UMW KOHTPOJIEH OpraH Ha APY)XeCTBOTO, WM Aa Ce HaMupa BbB
(PaKTMUECKO CbMPYXECKO ChXUTENCTBO C TaKbB YSIeH.

(6) N3uckBaHmsaTa Ha an. 1 - 5 ce npunaraT 1 3a pu3nyeckntTe nuvua, KOUTo ca
onpefeneHu 3a NpeacTaBuUTENU Ha OpUAMYECKM NMUA - YIEHOBE HAa YMNpaBUTENHUTE WU
KOHTPOJIHUTE OpraHn Ha MHBECTULIMOHHMS NOCPEAHUK.

(7) N3uckBaHusiTa Ha an. 1 - 5 ce nmpunarat v 3a BCUYKM APYrM NMUA, KOUTO ca
YMb/HOMOLEHN [a CKIIOYBAT CaMOCTOATENIHO WM CbBMECTHO C APYro Nvue CAenku 3a
CMeTKa Ha MHBECTULMOHHNS NOCPeaHWK.

OrpaHn4yeHns OTHOCHO y4acTue B YNpaBieHMETO Ha Apyrn nvua



Yn. 14. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p. 83
oT 2019 r., B cuna ot 22.10.2019 r.) YneHoBe Ha ynpaBUTENHUS M KOHTPOSIHMS OpraH Ha
NHBECTULUMOHHUSA NOCPEeAHNK MOoraT Aia ca U vua, KOUTO y4acTBaT B YNpaBleHNETO Ha Apyru
IOpUAMYECKM NMua, ako ToBa He Bb3npenaTcrBa  e(deKTUBHOTO M3Mb/IHEHWE Ha
3a4b/DKEHNSTA MM B YMpaBieHWETO Ha WHBECTMUMOHHUS MOCpedHuK, B 3aBUCUMOCT OT
€CTeCcTBOTO, MaLwaba n CNoXXHOCTTa Ha AeNHOCTTa My.

(2) YneH Ha ynpaBuTeNeH UM KOHTPOJSIEH OpraH Ha 3Ha4YnMM MHBECTULMOHEH MOCPEeaHNK
MOXe [a 3aeMa e[fHOBPEMEHHO He noBeye OT edHa OT cClegHuTe KOMbuHauum oT
ANTBXHOCTW:

1. efHa ANMBXHOCT HA WM3MbJHUTENEH YNeH WAWM MPOKYPUCT, WX yrnpasuTen n ase
AMBXHOCTM Ha 4YieH Ha ynpaBuTeneH opraH 6e3 usmbaHUTeNnHW ¢yHKUMKM W/unm Ha
KOHTPOJIEH OpraH, uin

2. YETUPWU AMBXHOCTU Ha YfeH Ha ynpaBuTeneH opraH 6e3 M3mbAHWUTENHU YHKUMK
N/MNN Ha KOHTPOJIEH OpraH.

(3) Mo cMncbna Ha an. 2 3a eaHa AJTbXXHOCT ce npueMar:

1. OVPEKTOpPCKUTE AMBXHOCTU C M3MbHUTENHN WU 6e3 U3MbAHUTENHU (YHKUMK B
paMKUTe Ha efHa M Cblua rpyna no cMUcbna Ha § 1, T. 13 OoT AONbAHUTENHUTE pa3nopeabu
Ha 3aKOHa 3a AOMb/HUTENHWUS HAA30p BbPXY (PMHAHCOBUTE KOHI/IOMEpaTy;

2. DUPEKTOPCKUTE [JTBXXHOCTM C MU3MBbAHUTENHU UK 6e3 U3NBbAHWUTENHM (YHKUMK B
paMKuTe Ha:

d) WHCTUTYLMKN, KOUTO Ca YNEHKU Ha eduMH W Cbll MEeXaHM3bM 3a WMHCTUTYLMOHasHa
3allMTa, ako Ca U3MbJIHEHM YCNOBMATA, NpeasnaeHn B YneH 113, naparpad 7 ot PernameHT
(EC) N2 575/2013, nnu

6) npeanpuaTua (BKIOYUTENHO HedUHAHCOBU CybeKkTn), B KOUTO MHBECTULIMOHHUST
NOCPEeAHUK ObPXXK KBaMUUMPaHO AS10BO yyacTue.

(4) MU3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a uenute Ha an. 1,
CbOTBETHO an. 2, 3aeMaHeTO Ha ATbXHOCTU B YNPaBUTENHM W KOHTPOSIHM OpraHu Ha
IOpUAMYECKM NULA C HECTONAHCKA Len He ce B3eMa npeasua.

(5) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneH Ha ynpaBuTeNeH Un
Ha KOHTpOSIEH OpraH Ha 3HauMM WHBECTULUMOHEH MNOCPeAHMK MOXe Aa 3aeMe A0 efHa
AOMbHUTENHA Ha A0NYCTUMUTE CbIMACHO ai. 2 ATBXXHOCT 6e3 U3MbAHUTENHU DYHKUUK, Npuy
yCnoBue 4ye TOBa HAMa Aa Bb3rnpensatcTBa edhekTMBHOTO M 6naropasyMHO ynpasieHue Ha
NHBECTULMOHHUS NOCPEAHMK U Cnef pa3peLleHne Ha KOMUCKusTa.

(6) 3a v3naBaHETO Ha pa3peLleHneTo Mno an. 5 ce nogasa 3asiB/ieHNe A0 KOMUCUATA C
NPWIOXEHUTE KbM Hero [AaHHW W [OKYMEHTW, KOWUTO YAOCTOBepsiBaT Cra3BaHeTo Ha
onpepeneHuTe Wu3MCKBaHus. Komucusita 3a (MHAHCOB HAA30p MO  NpeasioXeHue Ha
3aMeCTHUK-NpeaceaaTens ce nponsHacs rno 3asas/eHNeTo Mo peada Ha un. 15, an. 3 - 5.

(7) PaspeweHneTo no an. 5 moxe aa 6bae AageHO M B NpOU3BOACTBOTO MO M3JaBaHe
Ha NMUEH3, CbOTBETHO NPY paslWnpsiBaHe Ha U34aAeH NNLEH3.

(8) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoMucusita 3a pMHaHCOB
Haa3op MHgopmMupa EOLIKI 3a n3gageHnTe paspelleHuns no an. 5.

OpobpeHne Ha YneHoBETE Ha YNPaBUTENHUTE U KOHTPOSIHUTE OpraHu

Yn. 15. (M3m. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 25 ot
2022 r., B cuna o1 29.03.2022 r.) (1) YneHoBeTe Ha yNpaBUTENHUSA U HA KOHTPOSHUS OpraH
Ha WHBECTUUMOHHMS MOCPEAHWK, KaKTO W JuvuaTa, KOWUTO YMpaBnsiBaT AEeMHOCTTa My,
noanexar Ha ogobpsiBaHe OT KOMUCUSITA Npean BrMMCBAHETO UM B TbProBCKUS PErncTop, a
pusnyecknTe nnua, KOMTO NPeacTaBNsABaT PUAMYECKM Nvua - YJeHOBE Ha YynpaBuTeneH
WX KOHTPONEH OpraH Ha WHBECTMUMOHHMS MOCPEAHWK, noanexaT Ha opobpsiBaHe OT
KOMUCUSITA Npean onpeaensiHeTo UM 3a NpeacTaBUTENN Ha puaNYECcKUTE Nnua - YieHoBe
Ha ynpaBuTeneH Win KOHTPOMEH OpraH Ha MHBECTULIMOHHMS NMOCPEAHNK.

(2) 3a n3gaBaHeTo Ha opobpeHneTo no an. 1 MHBECTUUMOHHUST NOCPedHMK noAasa
3asB/EHNE A0 KOMUCUSITA C MPUNOXKEHUTE KbM HEro AaHHU M AOKYMEHTW, YAOCTOBEpPSIBALLM



CNa3BaHETO Ha ornpeaeneHnTe M3UCKBaHWA 3a Te3u Nvua, CbrnacHo [enervpaH pernameHT
(EC) 2017/1943 Ha KomucusaTa ot 14 tonm 2016 r. 3a gonbnBaHe Ha AupektuBa 2014/65/EC
Ha EBponenckusi napnameHT u Ha CbBeTa MO OTHOLIEHWE HA perynMpaHUTe TEXHWUYECKM
CTaH4apTK 3a MHdopMaumaTa U U3NCKBaHUATa 3a M34aBaHE Ha JIMUEH3 Ha MHBECTULUMOHHU
nocpeaHuum (OB, L 276/4 ot 26 oktomepu 2017 r.), HapuyaH no-HaTaTbk ,JenervpaH
pernameHT (EC) 2017/1943", PernameHT 3a manbiHeHune (EC) 2017/1945 Ha KoMucusita ot
19 toHun 2017 r. 3a onpeaensiHe Ha TEXHUYECKM CTaHAApTM 3a U3MbJIHEHME MO OTHOLUEHWE Ha
yBedOMNeHnsiTa OT W [0 NOAanuM 3asiBfieHne 3a JIMUEH3UpaHe W NIMLEH3MpaHu
MHBECTULMOHHM NMocpeaHnum cbrnacHo AvpektnBa 2014/65/EC Ha EBponeinckns napnaMeHT
n Ha Coseta (OB, L 276/22, 26 oktomBpu 2017 r.), HApM4yaH NoO-HaTaTbK ,PernameHT 3a
n3nbnHeHne (EC) 2017/1945", n Hapenba.

(3) KoraTto npeacraBeHMTe AaHHM WM OOKYMEHTW Ca HEMb/HW MM ca Heobxoanmmu
LOMbAHWUTENHA MHMOPMaUMsa WAM JOKas3aTesncTBa 3a BEPHOCTTa Ha AaHHWUTE, 3aMEeCTHMK-
npeacefaTensT uanpawa cboblleHne A0 MHBECTULMOHHUSA NOCPeaHUK U onpeaens Cpok 3a
OTCTpaHsIBaHe Ha YCTAHOBEHWUTE HEMb/HOTU M HEeCbOTBETCTBMA MAW 3a MpeacTaBsiHE Ha
[OMbJIHUTENHA MHGOPMaLIMS U AOKYMEHTU, KOMTO HE MOXE [a € NO-KpaTbK OT e4nH Mecel,.

(4) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato cbobLieHneTo no
an. 3 He 6bde NPUETO Ha MOCOYEHUS OT 3asBUTENS aapec 3a KOPECrnoHAEHUMS, CPOKBLT 33
NnpeacTaBsHETO MM Teye OT OMOBECTSBAaHETO HA CbOOLIEHMETO Ha MHTEPHET CTpaHMLUaTa Ha
KoMucusiTa. OnoBecTsIBaHETO Ce yAOoCToBepsiBa C MPOTOKO/, CbCTaBEH OT AJSTbXXHOCTHU LA,
onpefeneHu CbC 3anoBe Ha npeaceaaTens Ha KomucusTa.

(5) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucmsata 3a mHaHCOB
HaA30p NO MpeasioXKeHWe Ha 3aMeCTHWUK-NpeaceaaTens ce npousHacs B eAHOMeCceYeH CpoK
OT MNOAABAHETO Ha 3asIBNEHWMETO, @ KOraTto ca bunm NouckaHu AOMbAHUTENHU CBEAEHUS U
[OKYMEHTM - B €AHOMeCeYeH CPOK OT MOoJSly4aBaHETO UM, CbOTBETHO OT M3TMYAHETO Ha CPOKa
no an. 3.

(6) M3m. - OB, 6p. 83 ot 2019 r., B cuna or 22.10.2019 r.) 3a uenute Ha
NPOU3HAcAHETO MO an. 5 3aMecTHUK-NpeacefaTeNsaT U3BbpLBa U CnpaBka B 6a3aTta AaHHM
33 aAMUMHUCTPATUBHUTE CaHKLUMK, noaabpxaHa ot EBO n ot EOLKIT.

(7) KomucnaTa 3a UHAHCOB HaA30p OTKasBa Ada u3gage ofobpeHue, ako HSKoe OT
nvuaTta no an. 1 He OTroBapsl Ha M3WCKBaHUATA Ha TO3M 3aKOH WM aKO C AEMHOCTTa CU UK
C B/IMSSHUETO CU BbPXY B3EMAHETO Ha peELeHWs MOXe [a HaBpeau Ha CUrypHOCTTa Ha
WMHBECTULMOHHUS NOCPeaHVK WKW Ha HeroBuTe onepaunn, Wav Aa 3acTpalim MHTepecuTe Ha
KIIMEHTUTE My UK LenocTTa Ha nasapa.

(8) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoMucusita 3a ¢pmnHaHCOB
HaA30p N0 NpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens U3BbpliBa MbpBOHAYasHA OLEHKA B
NpOM3BOACTBOTO MO an. 1 Ha NPUroAHOCTTa Ha YNIEHOBETE Ha YNPABUTENHUS U KOHTPOSIHUS
OpraH Ha WHBECTUMUMOHHUSA MNOCPEeAHWK, MOOTAENHO W KONEKTMBHO, KaKTO M M3BbLPLUBA
nocneasalla oueHKa Ha NpUroAHOCTTa Npu YCoBUS U MO pea, onpeaeneHn ¢ Hapeaba.

(9) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusata 3a prHaHCOB
HaA30p NO MNpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens M3BbpliBa MocneiBalla oueHKa Ha
NPUroAHOCTTa Ha YNEHOBETE Ha YNPaBUTENHUS W KOHTPOSHMSI OpraH Ha MHBECTULMOHHMSA
nocpeaHnkK no 4n. 9a, an. 2 nNpyM Bb3HMKBAHE Ha CbMHEHME, 4e Cce M3BbpLluBa, H6uno e
M3BbPLUEHO WM € MMAno ONuUT [a Ce U3BbPLNM U3NUMpaHe Ha napu unv uUHaHCUMpaHe Ha
TEPOPM3bM, UK Ye e HaNMLE MOBULLEH PUCK OT TakuBa AENCTBUS, CBbpP3aHN CbC CbOTBETHUS
WMHBECTULMOHEH NOCPEAHNK, U NPU HEOBXOAMMOCT Hanara CbOTBETHUTE HAaA30PHU MEPKM.

KBanuduumpaHo AS10BO y4acTue B MUHBECTULMOHEH NOCPEAHUK

Yn. 16. Jluue, KOETO nNpuTexaBa KBanMdPUUMPaAHO ASNOBO yyacTue B MHBECTULMOHEH
nocpeaHuk, TpsibBa Aa vMa paobpa penytaumsi, npodecuoHaneH onuT KU UHAHCOBA
CTabunHOCT cbobpa3Ho pa3Mepa Ha KBAaNMMUUMPAHOTO CUM ASSI0BO yyacTuMe U Npu Cna3BaHe
Ha ApYruTe U3NCKBaHWUS, YCTaHOBEHM B TO3M 3aKOH.

Paspen IV



U3pnaBaHe Ha IMLEH3 HAa MHBECTULMOHEH NoCpeaHMUK

M3unckBaHe 3a nuueHs. [JokyMeHTU 3a nsgasaHe Ha NnLEeH3

Yn. 17. (U3m. - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) (1) 3a n3BbpLUBaAHE MO
3aHSTVUE Ha edHa MY MoBeYe YCIyrn U AEMHOCTM Mo Yn. 6, an. 2 1 3 OT /inMua, KOUTO He ca
6aHKK, ce U3nckBa Aa e U3JafeH NNLEH3 OT KOMUCUATA.

(2) 3a v3pgaBaHeTO Ha NMueH3a no an. 1 ce nogasa 3asBfeHVWe A0 KOMUCUATA, KbM
KOeTO Ce npwnarat [aHHM W [OKYMeHTW, onpegeneHn c [enernpaH pernameHTt (EC)
2017/1943, PernameHT 3a nsnbnHeHune (EC) 2017/1945 v ¢ Hapeaba.

(3) B cnyyaute, koraTto MHBECTULUMOHEH MNOCPEAHUK WCKa Aa M3BbpLlIBa YCIyrn U
AEMNHOCTM Mo Yn. 6, an. 2 U 3, KOUTO He Ca BK/IKOYEHM B HErOBUS NIMLEH3, TON TpsibBa Aa
nofage 3asiBfieHue 40 KOMUCKUATA 3a pa3luinpsiBaHe obxBaTa Ha NMLEH3a, KbM KOETO npunara
CbOTBETHUTE JOKYMEHTU NO an. 2,

(4) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) He no-manko oT 25 Ha cTo
OT Kanutana no yn. 10, an. 1 - 6 TpsabBa aa ce BHece Npwu MNofAaBaHe Ha 3asBNIEHMETO 3a
n3gaBaHe Ha NNUEH3, a OCTaHanata 4acT - B 14-AHeBeH CpOK OT MoJlydaBaHe Ha MUCMEHO
yBefomneHve no yn. 18, an. 10.

[Mpon3HacaHe no 3asBneHneTo

Yn. 18. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3aMeCTHUK-
npeaceaaTenar ce Npou3Hacsa rno Mb/HOTaTa Ha 3asiBfeHneTo B CpoK A0 15 paboTHu aHW oT
nosly4daBaHeTo My.

(2) Korato 3asiBNeHMeTO U NpUIOXKEHUTE KbM HEro0 AaHHW WU OOKYMEHTM Ca Mb/HW, B
Cpoka no an. 1 3aMeCTHUK-NpeaceaaTensT usnpawa Ha 3asBuTens NMCMeHo NOTBbPXAEHUE,
ye NoJafeHOTOo OT Hero 3asiB/ieHNe e MbJIHO.

(3) B cnyyanTe, KOraTo KbM 3asiBfIEHNETO He Ca NPUIOXKEHN BCUYKN HEOOXOAMMW AaHHM
N OOKYMEHTM, B CpOKa no an. 1 3aMecTHUK-npeaceaaTensT yBeaoMsiBa NMUCMEHO 3asBuUTeNs,
ye MNOAAAEHOTO OT Hero 3asiB/ieHNe € HeMb/IHO, MOCoYBa AaHHUTE U LOKYMEHTUTE, KOWUTO
TpsibBa Aa ce NpeacTaBsAT, KAKTO M CPpOKa 3a TAXHOTO NMpeAcTaBsiHe, KaTo TO3M CPOK HE MOXe
Aa e no-kpatbk oT 20 paboTHM AHM M no-ababr OoT 30 paboTHM AHM M HEe MOXe Aa ce
yab/KaBa AOMbHUTENHO.

(4) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoraTo B onpeaeneHns ot
3aMeCTHUK-NpeaceaaTens Cpok Mo an. 3 3asaBuUTensaT NpeacTaBu BCUYKU AOMb/HUTENHO
M3NCKAHW AaHHW W/WAN OOKYMEHTW, 3aMeCTHUK-NpeaceaTensaT u3npalla Ha 3asBuTens
NMUCMEHO MOTBbPXAEHWE, Ye MOoAAAEHOTO OT Hero 3asiB/ieHMe € Mb/HO, B CpoK Ao 15
paboTHW AHWM OT NpeACTaBSAHETO Ha AAaHHUTE M [JOKYMEHTUTE no an. 3.

(5) KoraTto B onpeaeneHunst oT 3aMeCTHUK-NpeaceaaTens Cpok no an. 3 3asBUTeNsiT He
npeacTaByM BCUYKU AOMBAHUTENHO U3UCKAHW AaHHU WU/WAN AOKYMEHTW, MPOU3BOACTBOTO MO
3a8B/IEHNETO Ce MpeKkpaTsBa C peleHne Ha KOMUCUSTa NO MNpeasiokeHne Ha 3aMeCTHUK-
npeacenarens.

(6) Komucunsita 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
pa3rnexaa u ce npou3Hacs Mno CblUeCTBO B CPOK 6 Meceua OT MOAABAHETO Ha MbJIHOTO
3asBneHve. KoraTo npeacTtaBeHUTe [aHHM WM [JOKYMEHTM Ca HEeMb/IHW, HETOYHM,
Hecbobpa3eHn C HOPMATMBHUTE U3UCKBAHWUS UMW € HYXXHA AOMbAHUTENHA UHMOPMauns mnm
[0Ka3aTeNcTBa 3a BEpHOCTTAa MM, KOMUCMSATA wM3npawa cboblieHne Ha 3asBuTens 3a
KOHCTaTMpPaHUTE HEMb/HOTU U HECbOTBETCTBUSA MW 33 WUCKaHE Ha AOMbJIHUTENHW [AAHHW,
NMHMOPMaUnNs M OOKYMEHTUM B CPOK A0 TpM Meceua OT MOTBbPXAEHWETO Ha Mb/HOTaTa Ha
3asB/IEHMETO MO an. 2, CbOTBETHO MO an. 4. 3asaABUTenaT npeactaBsd B KOMUCUSATA
[OMbJIHUTENHUTE AaHHW, MHDOPMaLMS U OKYMEHTU B OMNpPeAesneH OT KOMUCUSTA CPOK, KOMTO
He MOXe Aa € MNo-KpaTbK OT eauvH Mecel, M No-AbAbr OT [Ba Meceua, KaTo TO3U CPOK He
MOXe a Ce yab/hKaBa AOMbJIHUTENHO.

(7) KomucmaTta 3a (UHAHCOB HaA30p B3eMa pelleHve Aa uv3gaje vueH3 3a
M3BbpPLUBAHE Ha AEMHOCT KaTO MHBECTMLMOHEH MOCPEAHMK, CbOTBETHO 3a pa3luMpsiBaHe Ha
obxBaTa Ha M34adeH NMUEH3, CaMO ako MpeLeHn, Ye 3asiBUTENST OTroBapst Ha M3NCKBAHMATA



Ha TO3M 3aKOH, aKTOBETE MO HEroBOTO MNpwiaraHe M MNPUIOXKMMUTE KbM AENMHOCTTa Ha
WMHBECTULMOHHUTE NOoCpeaHULM U3NCKBAHMS Ha 3aKoHOAAaTencTBoTo Ha EC.

(8) B cnyyanTte no yn. 262, an. 1 n 2 KOMUCUSATA U3UCKBA MHEHMETO HA CbOTBETHUS
KOMMNETEHTEH opraH. B To3n cnyyal komucusita ce Mpou3Haca cnef nosly4yaBaHETO Ha
MHEHMETO Ha CbOTBETHUSI KOMMETEHTEH OpraH, HO He Mo-KbCHO OT 6 Meceua OT NOAaBaHETO
Ha Mb/HOTO 3asB/IEHME.

(9) Komucusita 3a (pmMHaHCOB Haa3op ce Mnpou3Hacs Mno 3asiB/ieHVMEeTO, KaTo B3ema
PEWeHNe Aanu LWe u3aaje NMLEH3 3a M3BbPLBAHE Ha AEMHOCT KaTo WHBECTULUMOHEH
NOCpefHUK B CPOK:

1. Tpn Meceua OT NOTBbPXAEHUETO 3a NbJIHOTATA Ha 3asiB/IEHMETO MO an. 2 uim no an.
4, B Cllyyail Ye He ca MOWUCKaHW AOMbJIHUTENHU AaHHM, MH(OPMaUUS U AOKYMEHTM MO peaa
Ha an. 6;

2. eavH Mecel OT MpeACTaBsAHETO Ha AOMbAHUTENHWUTE AaHHW, MHQopMauMs |
AOKYMEHTU Mo an. 6 CbOTBETHO OT M3TMYAHETO Ha CPOKa 3a NPEeACTaBAHETO UM.

(10) B cnyyait Ye KOMUCUSITa € B3e/la peLleHne, Ye LWe u3gafe NvLEH3, YBeAOMsBa
NUCMEHO 3asBUTeNs, Ye 3a Aa Cce usgaje fmueH3, CbOTBETHO, 3a Aa Ce paswunpu obxeaTbT
Ha M34aeHUsI NIUUEH3, B CPOK A0 14 AHM OT nosyyaBaHETO Ha yBEAOMIEHMETO TOM TpsibBa
[la yOOCTOBEpU Npej KOMUCKATA, Ye:

1. BCTbNUTENHaTa BHOCKa BbB MOHAA 3a KOMMEHCMPaHe Ha MHBECTUTOPUTE € BHeCeHa;

2. 3nckyemmnaT kanutan no yn. 10 e n3usano BHeceH.

(11) B cnyyauTe no an. 6 He ce npwnara 4ia. 7 OT 3akOHa 3a OrpaHM4yaBaHe Ha
AAMUHUCTPATMBHOTO perynupaHe u aAMWMHUCTPATUBHUS KOHTPOM BbPXYy CTOMaHCKaTa
JENHOCT.

M3pnaBaHe Ha nuueH3. YBeaoMsaBaHe

Yn. 19. (1) Komucusita 3a (PUHAHCOB HAA30p MO MNpPeasioKEHME Ha 3aMeCTHUK-
npeacenaTens usfasa SIMUEH3, CbOTBETHO paswupsiBa 0b6xBaTa Ha WM34afeHUs JIMUEH3, U
yBeOMsiBa 3asBUTENsl 3@ TOBA B CPOK A0 14 AHM OT NOSy4yaBaHETO Ha AOKYMEHTUTE,
yAOCTOBEpPSABALUM U3MbJIHEHMETO Ha U3MUCKBaHWATa no 4. 18, an. 10.

(2) IHBECTULIMOHHMAT NOCpeaHnK TpsibBa Mo BCAKO BpeMe Aa OTroBaps Ha YCOBUATA,
npy KOUTO € U3aaaeH NMUeH3bT no an. 1.

(3) VIHBECTUUMOHHUAT NOCPeaHVK YBeAOMSBa He3abaBHO KOMUCMATA 3@ HACTbNBAHETO
Ha CbLUECTBEHN U3MEHEHUS Ha YCNOBUATA, NPY KOUTO € U3AaJAeH NNLUEH3bT rno an. 1.

MOBTOPHO M3AaBaHe Ha fIMUEH3 3@ WM3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULIMOHEH
nocpeaHuK Ha 6aHka no un. 2, an. 1, 7. 2 oT 3aKOHa 3a KpeaAUTHUTE UHCTUTYLIUM

Yn. 19a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) baHka no un. 2,
an. 1, T. 2 oT 3aKkoHa 3a KpeaAUTHUTE UHCTUTYLUN, KOSTO M3BbPLUBA CAMO MHBECTULMOHHUTE
ycnyrv v gemHocTn no un. 6, an. 2, T. 3 n 6 1 Ha KOATO 3a nepuoa OT 5 nocneaosaTenHu
roAvHW cpefHaTa CTOMHOCT Ha obwmMTe akTMBM € NoA nparoBeTe no un. 4, naparpad 1, T. 1,
byksa ,6" ot PernamenT (EC) 575/2013 nopasa 3asBneHne no yn. 17, an. 2 3a NOBTOPHO
n3gaBaHe Ha numueHs no yun. 19. 3aaBneHneTo ce nodasa B 14-AHeBEH CPOK OT noslyyaBaHe
Ha yeefomneHWeTo OT bbnrapckata HapogHa 6aHka no un. 36, an. 6 OT 3akoHa 3a
KPeAUTHUTE UHCTUTYLUN.

(2) Komucmata 3a (bMHaHCOB HaA30p B3emMa npeaBw OUEeHKaTa 3a Cra3BaHeTO Ha
HaA30pHUTE U3UCKBAHMSA OT CTpaHa Ha baHkaTa Mo an. 1, KakTo 1 BCSKa Apyra MHdopmaums,
KOATO € OT 3HauyeHue 3a M3[aBaHeTO Ha NMLEH3a, KOUTO ce MpeacTaBaT OT bbharapckata
HapoaHa 6aHka B cpok A0 10 paboTHM AHM OT NMUCMEHOTO UCKAHE Ha KOMUCKSTA.

(3) 3aMecTHUK-NpeaceaaTensT ce Npomn3Hacs No MbAHOTaTa Ha 3asiB/IEHUETO B CPOK A0
10 paboTHM AHM OT NOMyYaBaHETO My, KaTo yn. 18, an. 2 - 5 ce npunarat CbOTBETHO.

(4) Komucunsita 3a UHAHCOB HaAa30p MO MpeasioXeHuMe Ha 3aMeCTHUK-npeaceaaTtens
pasrnexaa u ce NponsHacs no CbLECTBO B CPOK A0 TpW Meceua OT NoAaBaHe Ha MbJIHOTO
3asBneHne. KoraTo npeacTtaBeHWTE [AaHHM WM JOKYMEHTM Ca HembfIHW, HETOYHM,
Hecbobpa3eHn C HOPMATMBHUTE U3UCKBAHWUS UIN € HYXXHA AOMbAHUTENHA MHMOpMauns mnm



[lOKa3aTencrBa 3a BepHOCTTa MM, KOMWUCMSITA u3npawa cboblieHne Ha 3asBuTens 3a
KOHCTaTUpaHUTE HEMbAHOTU M HECbOTBETCTBUS WM 3@ MCKAHE HA AOMbAHWUTENHW AaHHW,
nHdopMaumns N AOKYMeHTU B CPoK A0 20 paboTHU AHM OT NOTBBPXKAEHNETO HA MbAHOTATa Ha
3a8B/1EHNETO. 3adBUTENAT NPeACTaBs B KOMUCUSATA AOMb/HUTENHUTE AaHHU, MHDOPMaLUS K1
LAOKYMEHTW B OMNpeaenieH OT KOMUCUSATA CPOK, KOMTO He MOXe Ja € MO-KpaTbK OT eAnH Mecel
M NO-AbbI OT ABa MeceLa, KaTo TO3M CPOK He MOXe Aa Ce yAb/hKaBa AOMb/HUTENHO.

(5) B cnyyanTte no yn. 262, an. 1 n 2 KOMUCUSATA U3UCKBA MHEHMETO HA CbOTBETHUS
KOMMNETEHTEH opraH. B To3n cnyyall koMucusiTa ce npom3Haca ced MnoslyvyaBaHeToO Ha
MHEHMETO Ha CbOTBETHMS KOMMETEHTEH OpraH, HO He MO-KbCHO OT 30 paboTHM AHM OT
NoAaBaAHETO Ha MbJIHOTO 3asiB/IEHME.

(6) Komucusita 3a (pMHAHCOB Haa30p Ce MNpoM3Hacsa MO 3asiBNIEHMETO, KaTo B3ema
peleHre aanv We usgage JSIMLEH3 3@ M3BbPLIBaHE Ha AEMHOCT KaTo MHBECTMLMOHEH
nocpeaHuk B cpok Ao 30 paboTHU aHu:

1. OT MOTBBLPXAEHWETO 3a MbJIHOTATa Ha MNOAAAEHOTO 3asB/IEHWE, KOraTto He ca
NMOVCKaHW AONbHUTENHN AaHHKU, MHOPMaLMS U AOKYMEHTU MO peaa Ha an. 4;

2. OT NpeACTaBAHETO Ha AOMbHUTENHUTE AaHHWU, HhOPMaUns U JOKYMEHTU Mo an. 4 B
onpeaeneHnsa CpoK, CbOTBETHO OT U3TUYAHETO HA CPOKa 3a NPEeACTaBAHETO UM.

(7) 3a n3paBaHeTo Ha NuueH3a ce npunaraTt CbOTBETHO Y. 18, an. 7, 10 v 11 nun. 19.

(8) KomucmaTta 3a ¢uHaHCOB Haa3op yeBeaomsiBa He3abaBHO bbnarapckata HapoaHa
6aHKa 3a pelleHeTo c1 No NoAaAEHOTO 3asiB/IEHME.

(9) W3papeHusiT OT KOMUCUST@ JIMUEH3 3@ W3BbPLWBAHE Ha [AEWHOCT  KaTo
MHBECTULIMOHEH NOCPEAHMK MMa [AeWCTBME OT faTaTa Ha PEWeHMETO 3a OTHEMaHe Ha
nmuensa 3a 6aHka no un. 2, an. 1, T. 2 OT 3aKkoHa 3a KpeauTHUTE WHCTUTYUuWM OT
bbnrapckata HapoaHa 6aHka.

O6bxBaT Ha n1ueH3a

Yn. 20. (1) JinueHssbT no yn. 19 onpeaens usvepnatenHo UHBECTULMOHHUTE YCITYTU U
[AENHOCTM, KOUTO MHBECTULMOHHUAT MOCPEAHMK MMa MpaBo Aa M3BbpLUBA. JIMLEH3BT MOXe
[a BK/IOYBa NPaBO 3a U3BbpLUBAHE HA €AHa Wax noseye OT AOMbHUTENHUTE YCYrn No Ysl.
6, an. 3. JInueH3bT He MOXe [a Ce nsgage caMo 3a NpeaoCTaBsHE Ha AOMbHUTENHU YCNyru
no un. 6, an. 3.

(2) JIueHsbT no yn. 19 gasa NpaBo Ha M3BbLPLUBAHE Ha NMOCOYEHUTE B HEro yCnyru u
AEMHOCTM Mo un. 6, an. 2 u 3 B pamMkuTe Ha EBponeickms Cbio3 ype3 yupeasiBaHe Ha KJIoH
WNn Npu yCnoBusiTa Ha CBO6OAHOTO NpeaoCTaBsHe Ha YCNyru.

YBenoMsiBaHe Ha EBponeiickus opraH 3a LeHHM KHWXa 1 nasapu

Yn. 21. KomucnaTa 3a dmHaHcoB Haa3op yeeaomssa EOLIKI 3a nsgaaeHus nuueHs Ha
WMHBECTMLMOHEH NOCPEAHUK.

OcHoBaHuA 3a oTKa3

Yn. 22. (I) Komucusita 3a (pMHAHCOB HaA30p OTKa3Ba M3[aBaHETO Ha JSMLEH3,
CbOTBETHO pa3wWwmpsiBaHETO Ha obxBaTa Ha MU3dafeH NMLUEH3, KoraTo:

1. KanuTanbT Ha 3asBUTENS HE OTroBaps Ha U3NCKBaHWATA Ha un. 10 n 11;

2. HKOe OT nmuaTa no yn. 12 n yn. 13, an. 1 n 6 He e ¢ goctaTbyHO Aobpa penyTaums,
He npuTexaBa AOCTaTbYHO 3HAHWUS, YMEHMS U OMUT WUAWM He MOXe Aa OTAeNW AO0CTaTb4yHO
BpeMe 3a U3MbJIHEHMETO Ha 3aAb/HKEHUSTA CU B MHBECTULMOHHWUS MOCPEAHUK, He OTroBaps
Ha ApYryM M3MCKBAHWUS Ha 3aKOHa WM ako 060CHOBAHO MOXe Aa Ce MpeAnonoxu, Ye NMUeTo
Wwe 3acTpawmn edeKTUBHOTO, CTabWNHOTO M pa3yMHOTO YyMpaBieHWe Ha WMHBECTULMOHHMSA
NOCPEeAHUK, UHTEPECUTE Ha KIIMEHTUTE My WM LeNoCTTa Ha nasapa;

3. nuue, KOeTo nputexxaBa MpsSIKO UM HENpsSKo KBanuduuupaHo ASI0BO y4yacTue B
LAPY>XEeCTBOTO - 3asBUTEN, He MpuTexasBa AOCTaTbyHO Aobpa penyTaumsi, npodecMoHaneH
onuT Unn rMHaHCcoBa CTabUHOCT, CbobpasHo KBaNUMMULMPAHOTO CU ASNOBO y4acTue, unm C
[AENHOCTTa CU UK C BAIMSIHUETO CU BbPXY B3EMAHETO Ha PeLUeHMsi MOXEe Ja HaBpeau Ha
CUIYPHOCTTA Ha MHBECTULMOHHMA NOCPEAHUK UM Ha HErOBUTE onepauun;



4. 3a9BUTENAT € MpeacTaBuil HEBEPHW [AaHHU WU OOKYMEHTUM C HEBSAPHO WU C
NPOTUBOPEUNBO CbAbPXKAHUE;

5. He e BHeceHa BCTbNUTENHAaTa BHOCKA BbB @OHAA 3@ KOMMEHCMpaHe Ha
WHBECTUTOPUTE;

6. nopaguM CBbP3aHOCT MexXAy 3asaBuTens M Apyrn /svua MoraT [a Bb3HUKHAT
CblLECTBEHN  3aTpyOHEHUS 3@  YNpaXHSABAaHETO Ha edeKTMBeH Haa3op  BbpXy
WMHBECTULMOHHUSA MOCPEAHUK;

7. HOPMaTMBHUTE aKTOBE, MPWUIOXMMM B TPETa AbpXKaBa, perynvpalin AeMHOCTTa Ha
CBbP3aHO CbC 3as8BUTENS NMLE, UK TPYOHOCTU MpU TAXHOTO MpuiaraHe Cb3fasaTt Mpeyvkn 3a
e(eKTMBHOTO YrpaXKHsBaHe Ha HaA30pHUTE (QYHKUMM Ha KOMUCUATA, CbOTBETHO Ha
3aMeCTHUK-NpeaceaaTens;

8. OT CbAbpPXaHWETO Ha nporpamaTta 3a AeNHOCTTa MM OT APYrM AOKYMEHTU Ha
3asBUTENSI € BUAHO, Y€ OCHOBHATa YacT OT AEMHOCTTA e Ce OCbLIECTBSIBA Ha TepuTopusaTa
Ha Apyra Obp)XaBa 4YeHKa, @ UCKaHEeTOo 3a MoJsly4aBaHe Ha JIMLEH3 OT KOMUCKUSATA € C uen Aa
ce u3berHat no-CTpornTe WM3MCKBAHUS KbM WMHBECTUUMOHHWUTE MOCPEeAHUUM B AbpXXaBaTa
YNIEHKA, Ha YMATO TEPUTOPUS 3asABUTENSAT Bb3HAaMepsiBa Aa M3BbpLLUBA AEMWHOCT;

9. CbAbpXaHMETO Ha MporpaMaTta 3a AEMHOCTTa € HEesSCHO W/UAM MpOTUBOPEYM Ha
CbAbpPXXAHMETO Ha OCTaHaNuUTe OOKYMEHTW MO MPOU3BOACTBOTO, C Orfied Ha KOETO He MOXe
[ia ce yCTaHOBM BM3HEC MOAENBLT, KOWTO LUE Ce npunara OT UHBECTULMOHHWUSA MOCPEAHWK;

10. No HelHa NpeLeHKa pa3MepbT Ha NPUTEXaBaHOTO MMYLLECTBO Ha fiMuaTta, 3anucanm
10 n Hag 10 Ha cTO OT KanmuTana, W/wan pasBuBaHaTa OT TSX AEMHOCT MO CBOS Mawab u
(pmMHaHCOBM pe3ynTaTtM He CbOTBETCTBAT Ha 3asBEHOTO 3a npuaobveaHe akUMOHEPHO
yyacTve B 3asBUTENS M Cb3[aBaT CbMHEHME OTHOCHO HaAeXAHOCTTa W MPUroAHOCTTa Ha
Te3n nnua npy HeobxoaMMOCT Aa OKaXkaT KanuTanosa Noakpena Ha 3asBUTeNs;

11. npou3xoabT Ha cpeacTBaTa, C KOMTO nuuarta, 3anmcann 10 u Hag 10 Ha cTo oT
KanuTana, ca HanpaBuN BHOCKWN, HE € SICEH UJIN HE € 3aKOHEH;

12. He MoraT fda ce uaeHTUdMUMpaT AEUCTBUTENHUTE COBCTBEHWMLM Ha aKUMOHEp C
KBanuuumMpaHo asn0BO yyacTue;

13. He ca ocurypeHuM noaxoasiwy romeweHus wu/unm HeobxoaMMOTO TEeXHUYECKO
obopyzBaHe 3a U3BbPLUBAHE Ha AEMHOCTTa;

14. 3a9BUTENAT He OTroBaps Ha U3WCKBAHWATA Ha 3aKOHA, aKTOBETE MO MpwuiaraHeTo
MYy, KakTO W MNPUIOXKUMUTE KbM AENMHOCTTA Ha WHBECTULMOHHWUTE MOCPEAHVLM OpYTy
HOPMaTUBHM aKTOBE W/ perfiaMeHTy;

15. npeactaBeHuTe o6WM YCNOBMS MW MpaBuia 3a BbTpelHaTa opraHu3auus He
ocUrypsiBaT B OCTaTbyHa CTENEH MHTEPECUTE HA MHBECTUTOPUTE.

(2) B cnyyante no an. 1, 1. 1, 9, 14 n 15 KoMucmaTa OTKasBa M34aBaHETO Ha NULIEH3
CaMO aKO 3aABUTENAT He € OTCTPaHWI HECLOTBETCTBMATA W HE € MpeacTaBusl U3UCKyeMuTe
[AOKYMEHTU B ONpeaenieHns OT Hes CPoK.

(3) OTKa3bT Ha KOMUCKATA Aa U3daje N1LEH3 ce MOTUBMPA NMUCMEHO.

MNocnengallo nojaBaHe Ha 3asiBneHue

Yn. 23. B cnyyaute Ha OTKa3 3adABUTENSAT MOXeE Aa Mnojafe HOBO 3asB/ieHVe 3a
nony4aBaHe Ha NMLEH3 3a M3BbPLUBAHE Ha YCIyrn U AENHOCTM Mo 4. 6, an. 2 n 3 He no-
paHo OT 6 Meceua OT B/IM3AaHETO B CU/1A@ HA PELLEHMETO 3a OTKas.

PaspelueHne 3a n3BbplUBaHe Ha AerHocTy no PernameHT (EC) N2 1031/2010

Yn. 24. (Usm. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato
MHBECTULIMOHEH MOCPEeAHUK MCKa Aa M3BbpLIBa AENHOCTTa Mo 4Yn. 9, an. 2, Toh nopasa
3adB/IeHME OO0 KOMUCUATA, KbM KOETO rpunara CbOTBETHUTE AOKYMEHTW no uyn. 17, an. 2,
KaKTo 1 Apyru AOKYMEHTW, onpeaeneHn ¢ Hapeaba.

(2) Bb3 OCHOBa Ha MpeAcTaBeHuUTe AOKYMEHTW 3aMeCTHUK-NpeaceaaTenstT ycTaHoBsBa
[IOKOJSIKO Ca Cna3eHM M3NCKBaHUATA 3a M3[aBaHe Ha paspelwleHne. Korato npeacrtaBeHuTe
[AaHHU 1 OKYMEHTM Ca HEMb/IHU MU HEPEAOBHM WU Ca HYXXHU AOMbHUTENHA UHDOPMauns
UM OokasaTencrsa 3a BEpPHOCTTAa Ha [aHHUTEe, 3aMeCTHUK-NpeacedaTensat wu3snpaiua



cbobuleHne © onpedens CPOK 3@ OTCTPaHsBaAHE Ha YCTAHOBEHUTE HEMbHOTU U
HECbOTBETCTBUA UM 33 NPEACTaBSHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
He MOXe i@ € No-KpaTbK OT eAnH MeceL, 1 No-Ab/br OT ABa Meceua.

(3) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto cbobuieHneTo no
an. 2 He 6bae NpMeTo Ha NMOCOYEHUs OT 3asiBUTENS aapec 3a KOPeCnoHAEHUMSs, CPOKbLT 3a
NpeacTaBAHETO Ha AAHHWUTE, AOKYMEHTUTE W [AOMb/IHMTENHaTa MHdopMauus no an. 2 Tede
OT OMOBECTSIBaHETO Ha CbOOLWEHMETO Ha WHTEpHET CTpaHuuaTa Ha KOMUCUSTa.
OnoBecTaBaHeTO Ce yA0CToBepsiBa C NPOTOKOJ, CbCTaBEH OT A/TBHXHOCTHM fivua, onpeaeneHmi
CbC 3anoBe Ha 3aMeCTHUK-npeaceaaTens.

(4) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucmata 3a pmHaAHCOB
Haa30p MO MpeAsIoXEeHVWEe Ha 3aMeCTHUK-NMpeaceaaTens ce npou3Hacd Mo 3asiBIEHNETO B
CPOK A0 eanH Mecel OT MOSlyYyaBaHETO My, a Korato ca 6unv NOoMCcKaHW AOMbHUTENHU
CBEeleHUS W [OKYMEHTW - B CPOK A0 eAuH Mecel OT MOoJlydaBaHETO MM, CbOTBETHO OT
M3TUYAHETO Ha CpPOoKa Mo as. 2, u3peyeHve BTopO.

(5) 3aaBuTensT ce yBeaoMsiBa NMCMEHO 3a B3ETOTO pelleHne B 7-AHEBEH CPOK.

(6) 3asBneHneTo no an. 1 Moxe aa ce nogaae eAHOBPEMEHHO CbC 3asBIEHMETO MO YJl.
17, an. 2 van 3, KaTo B TO3M Cy4alt KOMUCKSTA Ce NPOU3HACS MO NOAAAEHUTE 3asBEHUS C
OTAE/NTHU peLleHns, B CPOKOBETE U1 Mo peaa Ha yn. 18 u 19.

(7) KomncmsaTa 3a (pMHaAHCOB HAA30p OTKa3Ba M3[4aBaHETO Ha pa3peLleHune no yn. 9, an.
2 B ciydauTte no yn. 22, an. 1, 1. 1, 4, 8 u 14 wim aKko 3asABUTENAT He OTroBaps Ha
CbOTBETHUTE n3nckeaHus Ha PernameHT (EC) N2 1031/2010. YneH 22, an. 2 1 3 ce npunara
CbOTBETHO.

OrpaHu4yeHns nNpu U3non3sBaHe Ha 03Ha4YeHMETO ,MHBECTULIMOHEH NocpeaHuK"

Yn. 25. (1) lnue, KOETO He NpUTEXaBa JIMLEH3 3@ U3BBbPLUBAHE Ha YCIyrn U AEMHOCTU
no yn. 6, an. 2 n 3 CbrMacHO M3NUCKBAHMATA HA TO3M 3aKOH, HE MOXE [a U3MoJ3Ba B CBOETO
HavMeHOBaHWE, B peKkiiamMHaTa CM MM B Apyra AENHOCT AyMM Ha 6barapcku MM Ha 4dyxa
€3U1K, 03Ha4aBallUM U3BbPLUBAHE HA AEMHOCT KaTO MHBECTULIMOHEH NOCPEAHWK.

(2) He ce uspaBa nuLEeH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTUMLMOHEH NOCPEAHMK
Ha 3asBuTeN C HaMMeHOBaHWe, KOEeTO HanogobsiBa HaMMEHOBAHMETO Ha CblUecTByBall B
CTpaHaTa WHBECTULMOHEH MOCPeaHUK.

(3) Tlpn KOHCTaTUpaHe Ha HapyleHus Ha an. 1 3aMecTHUK-NpeaceaaTensaT Moxe Aa
NPWIoXK MsipKa no yn. 276, an. 1, T. 1 u/unmn KoMMcusaTa No NpeaoXKeHne Ha 3aMeCTHUK-
npeacenaTens Aa npuioXu mMapka no yun. 276, an. 1, 1. 3.

BnunceaHe B TbproBCKUs perncTbp

Yn. 26. (1) JInueto, NONYyYNIO NIMLEHS 3@ M3BbPLUBAHE Ha YCIYrn U AEMHOCTU MO Y. 6,
an. 2 n 3, nofdaBa 3asiB/ieHNe 3a BMNUCBaHe B TbProBCKUSI Permctbp KbM AreHumsita no
BMWCBaHMATA B CPOK A0 7 AHM OT MNOJly4aBaHETO Ha JIMLEH3a.

(2) AreHumsiTa NO BMNMCBAHWSATA BNUCBA B TbProBCKUS PErncTbp ApPYXeCTBOTO,
CbOTBETHO MPaBOTO [a CE M3BbLPLUBAT YCAYrM U AEMHOCTM MO YN. 6, an. 2 U 3 B HEroBus
npeaMeT Ha AEMHOCT, ced KaTo 1 6bae NpeacTaBeH M3aaAeHUST OT KOMUCUSITA NINLLEHS.

Paspen V
OTHeMaHe Ha JIML4eH3 WM pa3pelleHne Ha UHBECTULIMOHEH

nocpeaHukK

OCHOBaHMA 3a OTHEMaHE Ha NMLEH3 Ha MHBECTULMOHEH NOCPEAHNK

Yn. 27. (U3m. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 21 ot
2021 r.; pon., 6p. 16 ot 2022 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
KomucusaTta 3a ¢pmMHaHCOB Haa30p MO MpeanoXeHne Ha 3aMeCTHUK-MpeaceaaTens Moxe Aa
OTHEMe M3aafaeHUs NNLEH3, KOraTo MHBECTULMOHHUAT NOCPEAHUK:

1. He 3aMno4yHe Aa M3BbpLUBA pa3peLleHUTe YCIyrn U AeUHOCTM Mo Y. 6, an. 2 B Cpok 12
Meceua OT U34aBaHeTO Ha NIMLEH3a;

2. U3pUYHO Ce OTKaXe OT U3JaAeHUs NIMLEH3;



3. He e M3BbpLUBAN HWUTO eAHa OT pa3peLueHuTe YCIyru U AeMHOCTM Nno yn. 6, an. 2
noseye oT 6 Mecela;

4. e nony4un nvueHsa Bb3 OCHOBA Ha HEBEPHW [aHHW, KOMTO Ca MOCAY>XMIN KaTo
OCHOBaHME 3a W3[aBaHe Ha NvueH3a, WM e M3Mnon3Ban Apyrn HenpaBoOMepHM crnocobu 3a
noslyyaBaHe Ha JMLUEH3;

5. npectaHe fa OoTroBaps Ha yYCNoBUATA, NPU KOUTO € U3aJeH NINLEH3LT;

6. € B TparlHO B/OWEHO (MHAHCOBO CbCTOSIHUE M TOM HE MOXE [a WM3Mb/HSABA
3ab/DKEHNSTA Cun;

7. (mon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) npectaHe Aa OTroBaps Ha
N3MCKBaHUATA 3a KanuTanoBa afeKkBaTHOCT MW JIMKBUAHOCT Ha 3akoHa, Ha PernameHT (EC)
2019/2033 wnu PernameHT (EC) N2 575/2013 1 Ha akTOBETE MO NPUMIAraHeTo UM;

8. v/vnu nvua no yn. 12 unm 13 ca u3BbpWUAM U/Mnn ca AONYyCHaNM U3BbPLUBAHETO Ha
HapyweHue no yn. 32, an. 1 n 2 ot 3akoHa 3a KomncusaTa 3a MHAHCOB HaA30p Wan Mo un.
14 n 15 ot PernameHT (EC) N2 596/2014;

9. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3mM., 6p. 21 ot 2021 r.;
gon., 6p. 16 ot 2022 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) n/vnm nMua no
yn. 12 vamn 13 ca usBbpWWUAM M/MNKN Ca AOMYCHANM MU3BBLPLUBAHETO Ha rpybu uanm cuctemHu
HapyLleHWs Ha TO3W 3aKOH, 3aKOoHa 3a Ny6MYHOTO NpeanaraHe Ha LEeHHW KHWXKA, 3aKOHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 370ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
OTMEHEeHMs 3aKOH 3a [ApyXecTBaTa CbC CneuuasnHa MWHBECTUUMOHHA LUesn, 3aKkoHa 3a
Apy>XecTBaTa CbC CneuuanHa MHBECTUMUMOHHA Uen W ApyXecTBaTa 3a CeKoopuTusaums,
3aKOoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLIMOHHU CXEMM U Ha ApYrn NpeanpusTus 3a
KONEKTUBHO WMHBECTMpPaHe, 3akoHa 3a MEepKUTe Cpelly M3MMpaHeTo Ha napuv, 3akoHa 3a
MepKuTe cpelly uHaHcMpaHeTo Ha Tepopwuama, PernameHT (EC) NQ 596/2014, PernameHT
(EC) N2 600/2014, PernamenTt (EC) 2019/2033, PernameHT (EC) N2 575/2013, PernameHT
(EC) 2015/2365 Ha EBponeickus napnameHT n Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO
Npo3payHoOCTTa NpWU CAeNnKUTEe C (PUHAHCMPaAHe Ha LEHHW KHWXa M Npu NOBTOPHOTO
n3non3eaHe, 1 3a usMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 pekemBpu
2015 r.), HapnyaH no-HataTbK ,PernamenT (EC) 2015/2365", 1 Ha akToBETE NO NpUNaraHeTo
nm;

10. He e U3NBAHWA NPUNoXeHa NPUHYAUTENHA MSPKa MO TO3M 3aKOH UK B CrlyYauTe no
yn. 770, an. 1 oT 3akoHa 3a nybAn4HOTO MpunaraHe Ha UEHHW KHWKA, No 3akoHa 3a
npunaraHe Ha MepKkuTe Ccpelly nasapHuTe 3710ynoTpebu € (PUHAHCOBM WHCTPYMEHTU W
3akOHa 3@ Bb3CTAHOBSIBAHE W MNPECTPYKTYpUpPAHE HA  KPEAUTHU  UHCTUTYLMM U
NHBECTULMOHHU NOCpeaHNLM.

(2) KomncumaTta 3a hmMHaAHCOB HAA30p MOXe Aa OTHEME M34aAeHusl MLEH3 U KoraTo:

1. npeanpueTuTe 03apaBuTeNTHN Mepkun no Yn. 136 n 137 ca octaHanu 6e3 pe3ynTar;

2. B NpPOAb/DKEHNE Ha noBeyve OT Tpu Meceua 6posiT Ha YNEeHOBETE Ha YrpaBUTENHUS
WX Ha KOHTPOSIHUSI OpraH Ha WMHBECTULUMOHHWS MOCPEeAHMK € MO-ManbK OT npeaBnaeHus
MUHMManeH 6poi B TbproBCKMsl 3aKOH M/WK NpU Hecrna3BaHe Ha M3WCKBAHETO Ha ui. 12;

3. OT ocbliecTBsIBaHaTa AEMHOCT Ha MocpedHMKa € BWAHO, Ye OCHOBHAaTa 4YacT oT
[EVHOCTTa Ce M3BbPLUBA Ha TEPUTOPMSATA Ha Apyra Abp)KaBa Y/IeHKa, a € MOMYyYeH JIMLEH3
OT KOMUCMSITA C uUen fda ce u3berHaT no-CTpornte M3NCKBaHMSI KbM MHBECTULIMOHHUTE
nocpeaHuUM B ApyraTa AbpXaBa YNeHKa;

4. (v3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) e B3ena peLleHre no us.
776, an. 1, T. 3 oT 3aKoHa 3a Ny6/MYHOTO NpeanaraHe Ha LEeHHU KHWXa.

[eicTBnsa, CBbp3aHM C OTHEMAHE Ha J/MUEH3a MO MWCKaHe Ha WHBECTULMOHHMS
nocpeaHnK

Yn. 28. (U3m. - 4B, 6p. 25 o1 2022 1., B cuna oT 29.03.2022 r.) (1) NHBECTULIMOHHUAT
NocpeaHuK e JJTbXeH B 7-AHEBEH CPOK OT pelleHWeTO Ha obwoTo cbbpaHue 3a HeroBoTo
npekpaTsaBaHe WK 3a OTKa3 OT AEeNHOCTTa, NpY U3TMYAHETO Ha CPOKa, 3a KOMTO e yuypeaeH,
KaKTO M MpW HacTbMBAHETO Ha ApYrn OCHOBaHMS 3a NpekpaTsBaHe, NpeaBuMAEHU B HEroBus



yCTaB WM B [APYXECTBEH AO0roBOp, Aa MOMCKA OT KOMUCMATA OTHEMAaHe Ha W3[afeHus
NMLEH3.

(2) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3aeaHo € McKaHeTo no an. 1
NHBECTULMOHHUAT NOCpeaHVK NpeacTaBs:

1. NnaH 3a ypeXaaHe Ha OTHOLIEHWSATA My C KJIMEHTUTE, KOWTO BKJIOUBA MPEXBbLPIISHE
Ha KJIMEHTCKUTE (DUHAHCOBU MHCTPYMEHTW, Napu MU APYrv akTUBM MNPU MOCOYEH OT K/IMEHTUTE
MHBECTULIMOHEH NOCPEAHMK, KOWTO € Aan cbrnacue;

2. [oKasaTencTBa 3a HAANIeXHO NpeaBuAEeHW W3MCKBAHUSA U HeobXxoauMu pecypau,
KOUTO Aa Ca peanuCTUyHW OT rNefHa TOYKa Ha BPEMETO U MOAAbPXAHETO Ha cobCTBeH
KanuTan v NMMKBUAHW pecypcu A0 MOMEHTA Ha OKOHYATENHOTO ypeXaaHe Ha OTHOLIEHUATa C
KIMEHTUTE, KaToO OTYMTa CBOMUTE >KM3HECMOCOOHOCT, YCTOMYMBOCT Ha Ou3HeC Mogena u
CTpaTerMm Ha CTonaHcka AenHOCT.

(3) (U3m. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) Korato nnaHbT He BK/IOYBA
NPeXBbLPASHE HA KIMEHTCKUTE (DMHAHCOBM MHCTPYMEHTW, Napyu U ApYrn akTMBKU NMpu NocoyeH
OT K/IMEHTUTE WHBECTMUMOHEH MNOCPEAHMK, KOWTO € Aan cbrnacve, nnaHbT TpsibBa Aa
npeasmxaa NPexBbp/iHE Ha KIIMEHTCKUTE (PUHAHCOBU MHCTPYMEHTW, Napn 1 Apyrn akTUBK B
[eno3vTapHa MHCTUTYUMS, BKIIIOYUTENHO Ype3 OTKPMBaHE Ha HOBUM CMETKW Ha OTAEeNHuUTe
KIIMEHTWN.

(4) Pa3xoauTe 3a OCbLUECTBSIBaHE Ha MNjiaHa 3a ypexxaaHe Ha OTHOLEHUATA C KIIMeHTUTE
Ca 3a CMeTKa Ha MHBECTULMOHHWUSA MOCPEAHUK, BKIIOYMTENHO pa3xoauTe 3a noaabpXKaHe Ha
CMETKMTE Ha KIMEeHTU. B cnyyante, KOraTo KAMEHTBLT HE € NOoAyYMn yYBeAOM/IEHMETO MO YJl.
29, an. 1, pa3xoauTe 3a nepmog oT 5 roAnHKM Ca 3a CMeTKa Ha MHBECTULMOHHMA NOCpeaHUK.

(5) B cnyvaute Ha un. 28, an. 1 koMucusiTa OTHEMA /SIMLEH3a Ha MHBECTULMOHHMS
nocpeaHuK cnef npeacTaBsHE Ha [oKa3aTesncTBa 3a ypexaaHe Ha OTHOLEHusTa My C
HeroBuTe K/IWEHTU W Cnef NpeacTaBsHe Ha YAOCTOBepeHwe, usgageHo oT doHaa 3a
KOMMEHCMpaHe Ha WHBECTUTOPUTE, 3a /WMNCa Ha 3aAb/DKEHUS Ha WHBECTULMOHHUSA
nocpeaHuK kbM doHaa.

MNpexBbpnsiHe Ha KIIMEHTCKU aKTUBM

Yn. 29. (1) N3BbH cnyyas no yn. 28, an. 1 B Cpok cefeM paboTHM AHW OT Y3HABAHETO
Ha pelleHVeTo 3a OTHEMAHE Ha NULEH3a WUHBECTULMOHHUAT MOCPefHWUK YBeAOMsiBa CBOUTE
K/IMEHTW 3a TOBa peLleHne M 3a Bb3MOXKHOCTTa Aa NocoyaT ApYr MHBECTULMOHEH MOCPEAHWK,
Mpu KOMTO Aa Ce NPEXBLPAAT TEXHUTE (DMHAHCOBW MHCTPYMEHTU, Napy U APy akTUBM.

(2) B cpok neT pabOTHM OHM OT MU3TUYAHETO Ha Cpoka Mo an. 1 MHBECTULMOHHUAT
NOCpPeAHUK NPeXBbpsis KINEHTCKUTE (DUHAHCOBUM MHCTPYMEHTW, Mapyu W Apyrn akTuBu npwm
MOCOYEHMS] OT KIMEHTA WHBECTMUMOHEH MOCPEeAHUK, KOMTO € Aan Cbriacve, MM npu
Aeno3uTapHa MHCTUTYUMs. Ynen 28, an. 3 1 4 ce npunarat CbOTBETHO.

(3) C B3eMaHeTO Ha pelleHre 3a OTHEMaHe Ha JIMLEeH3a KOMUCUSATA MOXEe Aa 3a4b/TKu
MHBECTULIMOHHMSA MOCPeAHMK Aa W3BbPM AEACTBUSATA MO an. 2 B MNO-KpaTbK CPOK.
KomucusaTta 3a ¢pMHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-MpeaceaaTensT, MOXe Aa 3a4b/Ku
WHBECTULUMOHHMA NOCPeaHNK NO peaa Ha 4. 276 - 279 ga npeanpuvemMe U Apyrn KOHKPETHU
MEpKM 3a 3almTa Ha UHTEPECUTE Ha HErOBUTE KIIMEHTW.

(4) 3a pencreusita cu No an. 2 U 3 NHBECTULIMOHHMST NOCPEAHNK YBEAOMSIBaA:

1. cBOUTE K/IMEHTU - B CPOK MeT paboTHM AHW OT U3BbLPLLBAHETO UM;

2. KOMUCUSTA - B CPOK TpW paboTHM AHM OT U3TUYAHETO Ha Cpoka Mo an. 2 uan oT
M3TUYAHETO Ha CPOKa, ONpeaeneH C peleHneTo Mo an. 3.

YBeOMsiBaHe 3a peLIeHMETO 3@ OTHEMAHE Ha NIMLEH3

Yn. 30. (3m. - B, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; nsm., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (Z1) Komucusita 3a (PUHAHCOB Haa30p YyBeAOMsiBA MUCMEHO
LPY>XECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha pelleHMe 32 OTHEMaHe Ha NueHsa.

(2) (N3M. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Cnea BAM3aHETO B Cua Ha
pelleHneTo 3a OTHEMaHe Ha N1ueH3a KoMucmsaTa He3abaBHO OTnpass MckaHe Ao AreHuusTta
Nno BMNMCBaHUSITA 3a Ha3HayaBaHe Ha JIMKBMAATOP Ha APYXECTBOTO, @ KoraTo TO UMa u apyr



npeaMeT Ha AEMHOCT - 3a 3a/MyaBaHe Ha Tasu YacT OT npeaMeTa My Ha AEWHOCT, Uan Ao
KOMMETEHTHUS Cb/ 3@ OTKPUBaHe Ha NpOM3BOACTBO MO HECbCTOSATENHOCT.

(3) Komncuata 3a (MHAHCOB HaA30p YyBeAOMsiBA 3@ peLleHWEeTO 3a OTHEMaHe Ha
nvueH3a EOLIKI n KOMNEeTEHTHUS OpraH Ha BCSKa AbpXXaBa YfIeHKA, B KOATO CbOTBETHUAT
MHBECTULIMOHEH MOCPEAHMK M3BbpLUBA AENHOCT.

(4) (Ot™. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.).

(5) PeweHneto no un. 28, an. 1 Ha WHBECTUUMOHHWUS MOCPEAHMK He e npeyka 3a
npeanpueMaHe Ha O034paBUTENHW MepkuM no un. 136 m 137 mam 3a OTKpUBAHE Ha
NpOW3BOACTBO MO NIMKBUAALMS.

(6) IHBECTUUMOHEH NOCPEAHMK, YMNTO NIMLIEH3 € OTHET Ha OCHOBaHue 4yn. 27, an. 1, 1.
2, MOXe Aa OCblUeCTBSIBa Apyra TbproBcka AEMHOCT, B Ciy4yalt yYe obwoTo cbbpaHue Ha
APY>XEeCTBOTO € B3€eS10 peLleHre 3a NpoMsHa Ha npeaMeTa My Ha AeVHOCT.

OTHeMaHe Ha pa3pelleHue

Un. 31. (1) Komucusita 3a (UHAHCOB HAA30p MO MNPEASIOXKEHME HA 3aMECTHUK-
npeacefaTens MoXxe fa OTHEME paspelleHMeTo no 4i. 9, an. 2, Korato MHBECTULMOHHUAT
NOCPeaHUK:

1. He 3ano4yHe Aa M3BbpLUBA AEMHOCT CbIMacHO M34aAEHOTO paspeLLeHne no yn. 9, an.
2 B CpOK 12 Meceua OT U34aBaHETO My;

2. U3PUYHO Ce OTKaxe OT U34aJeHOTO pa3peLleHune;

3. He U3BbpLUBA HMKAKBA AEMHOCT CbIIaCHO pa3peLLleHMETO NoBeYe OT 6 Mecela;

4. e NpeacTaBW HEBEPHU AaHHM, KOMTO Ca MOCYXWIN KaTO OCHOBaHWE 3a M3jaBaHe
Ha paspeLleHneTo;

5. npectaHe Aa OTroBapsi Ha M3UCKBaHWSTa 3@ U34aBaHe Ha pa3peLleHMeTo Wan 3a
M3BbPLUBAHE Ha AEMHOCTTA CbINlaCHO M3AAAEHOTO PaspeLleHne M B NPOAb/HKEHNE HA TPU
MeceLa He ce npveeae B CbOTBETCTBME C Te3M U3NCKBAHWUS;

6. V3BbPWN M/UNN [OMYCHE M3BBLPLIBAHETO Ha rpybo HapylieHue WM Ha CUCTEMHMU
HapYLUEHNS Ha U3UCKBaHMSITA 3@ OCbLUECTBSIBAHE HA AEMHOCTTA CbIACHO pa3peLlEHMETO.

(2) Komucunsata 3a (pUHAHCOB HaA30p YBeAOMSBA MUCMEHO APYXXECTBOTO B 7-AHEBEH
CPOK OT B3EMAHETO Ha peLleHne 3a OTHEMAHE Ha pa3peLleHneTo.

3abpaHa 3a U3BbpLUBaHE Ha AENHOCT

Yn. 32. (1) VHBECTUUMOHHUAT MNOCPEAHUK HAMa MpaBo [a M3BbpLUBA YCIyrute wu
AenHocTMTe no un. 6, an. 2 M 3 cneg OTHEMAHETO Ha WM3AadeHust My  JIULEH3.
MHBECTULIMOHHMAT MOCPEAHMK HAMA NPaBo Aa M3BbplUBa AEMHOCTTa Mo un. 9, an. 2 cnen
OTHEMAHETO Ha pa3peLLeHMETO 3a TOoBa.

(2) 0o 3anMyaBaHEeTO Ha APY>XECTBOTO OT TbProBCKUS PerncTbp, a Korato TO umMa apyr
NpeaMEeT Ha AEMHOCT - A0 OKOHYATENHOTO YpeXaaHe Ha OTHOLUEHUSITA C HEFOBUTE KIIMEHTMH,
MoraT [a ce U3BbpLUBaT NpoBepku No 4Yn. 19 ot 3akoHa 3a Komucusita 3a (pmHaHCOB HaA30p
W ga ce npuniaraT NPUHYAUTENTHU aAMUHUCTPATUBHM MEPKU Mo un. 276.

(3) Bcnukn pOOKyMeHTM W apyra wHdOpMaumsi, CBbp3aHM C U3BbpLIEHUTE OT
MHBECTULIMOHHMS MOCPEAHUK YCIyrM U AEWHOCTM No Yn. 6, an. 2 u 3 n yn. 9, an. 2, ce
CbXpaHsBaT 3a CPOK 5 rogunHu:

1. OT WHBECTMUMOHHMSA TMOCPEAHWMK, KOraTo TOW He Ce 3a/M4yaBa OT TbproBCKUS
perncTbp, KaTo CPOKbT 3anoyBa Aa Teye OT OTHEMAHETO Ha NMLEH3a;

2. OT Apyro nvue, 3a KOeTo Ce yBeAoMsiBa KOMUCUATA, KaTO CPOKbLT 3arnoysa Aa Teye oT
3a/IM4aBaHETO Ha MHBECTULMOHHUS MOCPEAHUK OT TbProBCKMS PEerucTbp; YBeAOMSBaHETO Ce
M3BbPLUIBA OT WMHBECTULMOHHWUS MOCPEAHMK, YMWTO JIMUEH3 € OTHET, B 14-AHEBEH CpPOK OT
OTHEMAHETO Ha SnLeH3a.

NnaBa Tperta
OBBbP3AHUN ATEHTHN

O6Bbp3aHM areHTu
Yn. 33. (1) O6Bbp3aH areHT e H13NYecKo Nnue UM TbProBCKO APYXXEeCTBO, KOETO 3a
LuenuTe Ha HaCbpyaBaHETO Ha npoAaxbuTe Ha ycnyrMTe Ha WHBECTUUMOHEH MNOCPeaHWK



npefocTaBs U M3BbpLUBA CpeLly Bb3HarpaXaeHuwe OT HEroBO MMEe M Ha HeroBa Mb/iHa U
6e3ycnoBHa OTrOBOPHOCT eAHa WM noBeye OT ClefHUTe WHBECTUUMOHHU YCiyrn u
LAENHOCTK:

1. oTnpaBsiHE Ha NOKaHW A0 KIMEHTM 3a CKIOYBaHE Ha CAENKM;

2. NpyeMaHe 1 NpeJaBaHe Ha HapeXaaHus OT KIIMEHTH;

3. npegnaraHe Ha PUHAHCOBU UHCTPYMEHTH;

4. NnpenocTaBsHe Ha MHBECTULMOHHM CbBETU Ha KIMEHTU MW NOTEHUMANHN KIMEHTU No
OTHOLWIEHNE Ha caenkn C (UHAHCOBU WMHCTPYMEHTU WM NpeaocTaBsHE Ha CbBETU MO
OTHOLUEHWE Ha npeasiaraHnTe OT MHBECTULUMOHHMS NMOCPEAHUK YTy,

(2) O6Bbp3aHMAT areHT NpeaocTaBs MHBECTUUMOHHM CbBETM MO an. 1, T. 4 camo 4ype3
NMue, KOeTo nNpuTexasa cepTuUKaT 3a MHBECTULMOHEH KOHCY/TaHT.

Jorosopu

Yn. 34. (U3m. n pgon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
OTHoweHusATa Mexay 06Bbp3aHMs areHT M WHBECTUMUMOHHMS MOCpedHuK ce ypexaaT C
nucMeH gorosop. C goroBopa ce onpeaenaT ycnyrute no yn. 33, an. 1, kouto o6Bbp3aHmaT
areHT e nNpeaocTaBs OT MMETO HA UHBECTULMOHHNUS NOCPEeaHMK.

(2) O6bBbp3aHMST areHT MoXe Aa Ae1CTBa OT MMETO CaMO Ha €AvH WHBECTULMOHEH
NOCpeaHUK.

(3) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto K/AMEHT M3non3sa
ycnyrute Ha obBbp3aH areHT, KIMEHTbT CKAoYBa AOroBOp Mo 4. 82 ¢ MHBECTUUMOHHUS
NOCpeaHUK.

M3nckBaHMs KbM 06Bbp3aHMs areHT

Yn. 35. (U3M. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 21 ot
2021 r.; pgon., 6p. 25 o1 2022 r., B cvna ot 29.03.2022 r.) (1) (MpeauweH TekcT Ha un. 35 -
OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) O6Bbp3aH areHT - uU3MYecKo nuue,
CbOTBETHO BCEKM YfeH Ha ynpaBuTeNeH opraH Ha 06Bbp3aH areHT - TbProBCKO APYXKECTBO,
KaKTO M BCAKO JApyro nuue, ONpaBOMOLIEHO Ja YynpaensiBa WM Aa NpeacTaBnsiBa
06Bbp3aHns areHT, TpsibBa Aa OTroBaps Ha CNeaHUTe U3NCKBAHUS:

1. na ma Bucwe obpaszoBaHMe M Aa OTroBaps Ha CriefHUTe MUHUMAsHU U3UCKBaHMA 3a
npogecmMoHaneH onuT:

d) efHa roguHa B ApyXecTBa OT HebaHkoBMS (DMHAHCOB CEKTOP WM B 6aHKu, npu
yCnoBMEe 4Ye 3aab/DKeHusiTa My ca OunM CBbp3aHM C npeaMeTa Ha AENMHOCT Ha Tesn
ApY>XXecCTBa, unn

6) egHa rognHa B perynaTopeH opraH Ha 6aHkoBus m/unn HebaHkoBMS (HDUHAHCOB
CEeKTOp, NpW yCioBME Ye 3aAb/MHKeHUsiTa My ca 6unm CBbp3aHM C Haa3opHaTa AEMHOCT Ha
TO3W OpraH, unu

B) 0bwo eaHa roguHa B cybekT no bykea ,a" n bykea ,6";

2. (w3Mm. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) aa nputexasa noaxoaswmTe
06N N THProBCKM 3HAHMSI U KOMMETEHTHOCTM 3a@ M3MbJIHEHWE Ha 3af4b/DKEHUSITA CU KaTo
06Bbp3aH areHT, KakTo M NpodecnoHaNHN 3HaHWs, CBbP3aHM C [AeNHOCTTa Ha
NHBECTULMOHHUTE NOCPeaHNLI;

3. Aa uMa pobpa penyTaums n No-crneumasnHo:

d) 0a He e OCbXAaH Ha nuvwasaHe oT ceoboda 3a YMULLIEHO MpecTbriieHne oT obLy
XapaKTep, OCBEH aKo e peabunuTtupax;

6) na He e nMWaBaH OT NpaBo Aa 3aeMa MaTepuanHOOTrOBOPHA A/TbXHOCT;

B) Aa He e bun npes3 nocnefHUTe TpU rOAWHU NMpeaun onpeaeneHaTta OT CbAa HadanHa
JaTa Ha HennaTeXXoCnoCObHOCTTa uYfeH Ha ynpaBuUTeNeH WM KOHTPOSIeH OpraH wunu
HeorpaHMyeHO OTrOBOPEH CbAPYXHWK B APYXXECTBO, 3@ KOETO € OTKPWUTO NMPOU3BOACTBO MO
HeCbCTOSATENHOCT, WM B MNPEKpaTeHO Mopaan HECLCTOSATENHOCT APYXXeCTBO, aKo Cca
OCTaHasn HeyaOBNETBOPEHN KPeanuTopu;

r) na He e 06sBSIBaH B HECLCTOATENHOCT, ako Ca OCTaHanu HeyAOoBNETBOPEHU
KpeauTopu, U Aa He Ce Hamupa B NPOM3BOACTBO MO HECHCTOATENHOCT;



4) (m3m. - OB, 6p. 21 ot 2021 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aa
He Ca My HanaraHuM C Bfe3M B CWIa HaKa3aTe/lHW MOCTAHOBMEHUS aAMUHUCTPATUBHM
HaKasaHus Npe3 nocineaHnTe TpU FOANHM 3a U3BbPLLEHO rpybo HapyLLUEeHWe UK 3a CUCTEMHM
HapyLUeHWs Ha TO3W 3aKOH, 3aKOHa 3a Ny6IMYHOTO NpeasiaraHe Ha LeHHW KHMXKA, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 370ynotpebu ¢ UHAHCOBU WHCTPYMEHTH,
OTMEHEeHUs! 3aKOH 3a [pyXecTsaTa CbC CreuuanHa WHBECTMUMOHHA Luen, 3akoHa 3a
Apy)XecTBaTa CbC CrneuuanHa WHBECTUUMOHHA Uen U Apy)XecTBaTa 3a CeKlopuTu3aums,
3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTUMLIMOHHU CXEMM U Ha ApYrn NpeanpusTus 3a
KONekTMBHo uHBectupaHe, PernameHt (EC) 2019/2033, PernameHT (EC) N2 575/2013,
PernameHt N2 (EC) N2 600/2014 u Ha akToBeTe MO MNpuAaraHeTo MM WM CbOTBETHOTO
3aKOHOAATENICTBO Ha Apyra AbpXXaBa Y/1eHKa.

(2) (Hoea - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jlnuata, KOUTO NputTexasat
KBanMduumMpaHo yyactve B 06Bbp3aH areHT - TbproBCKO ApY>XeCcTBO, TpsibBa Aa ca ¢ aobpa
penyTauusi.

(3) (Hosa - 1B, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) AONbAHUTENHN U3UCKBAHWSA
KbM O06BBbP3aHUS areHT, BKUYUTENHO AOKYMEHTUTE, KOUTO Cce NpeacTaBAaT 3a fmuaTa C
KBanuduumpaHo yyactne B 06Bbp3aH areHT, ce onpeaensT ¢ Hapeaba.

BrnivceaHe B permctbpa

Yn. 36. (3m. - B, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; u3mM., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) (1) 3a BnucBaHe B peructbpa no yn. 30, an. 1, T. 17 oT 3akoHa
3a KomucusaTta 3a prHaHCOB HaA30p JIMLETO, KOETO e M3BbPLUBA AEMHOCT KaTo 06Bbp3aH
areHT, nojaBa 3asiBfleHMe [0 KOMUCMSATa. 3asiB/ieHMEeTO MOXe fJa ce nojage v oT
MHBECTULIMOHHMS NOCPEAHUK, OT YMETO UME NULETO LLE U3BbPLUIBA AEMHOCT KaTo 06Bbp3aH
areHT.

(2) KbM 3asBneHneTo no an. 1 ce npunaraTt cnegHuTe AOKYMEHTW, YAOCTOBepsiBalLm
obcroaTencreata no un. 35:

1. (m3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) AaHHM M OOKYMEHTU 3a
3aBbpLUEHO BUCLLEe 0bpa3oBaHue;

2. aBTobuorpadus, aeknapaums n apyru JOKYMeHTU, ornpeaeneHn ¢ Hapeaba.

(3) Komucusita 3a hMHaAHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens ce
NpoM3Hacs No 3asBJIEHMETO C peLlleHne 3a BrnuceaHe B pernctbpa no yn. 30, an. 1, 1. 17 ot
3akoHa 3a KomncusaTta 3a ¢hmHaHCOB Haa30p B 15-AHEBEH CPOK OT NoAaBaHETO My.

(4) TIpn KOHCTaTUPAHETO Ha HECLOTBETCTBMUS MM aKO € HeobxoauMMa AOMbJHUTENHA
nHbopMauns, ce npunarat CbOTBETHO Y. 15, an. 3 u 4, KaTo CPOKbLT 3a OTCTPAHsIBaHe Ha
HeCbOTBETCTBMATA WM 3a NMpefoCTaBsHe Ha AOMb/IHUTENHA MHMOPMaUMs € He NMo-Ab/blr OT
15 aHn.

(5) (Ot™. - OB, 6p. 83 ot 2019 1., B cvna ot 22.10.2019 r.).

(6) VIHBECTULIMOHHMAT MOCPEAHWUK CKtoYBa AOroBOpP MO 4. 34 ¢ 06Bbp3aHW areHTw,
KOUTO Ca BNucaHu B peructbpa no 4n. 30, an. 1, T. 17 ot 3akoHa 3a KomucusaTa 3a
¢p1HaHCOB HaA30p MK Ca BMMCaHW B CbOTBETHWUS PErMCTBbP Ha Apyra Abp)KaBa YeHKa.

OTka3s 3a BnMcBaHe Ha 06BbpP3aHNUTE areHTH

Yn. 37. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Komucusita 3a
(PvHaHCOB Haa30p MO MpeasioKeHWe Ha 3aMeCTHWK-NpeaceaaTens oTkasBa BMUCBaHe B
pernctbpa no un. 30, an. 1, T. 17 ot 3akoHa 3a Komucusita 3a puHAHCOB HAA30p, B Ciy4al
ye 3asABUTENSAT He OTroBapsl Ha M3UCKBaHMATa MO 4Yn. 35, KoraTto nNpeacTaBeHUTE AaHHU U
[OKYMEHTM Ca HEMbJIHN UNN C HEBSIPHO CbAbPXXaHWE WM HEe Ca OTCTPAHEHW HEMbHOTUTE U
HeCbLOTBETCTBMUATA B CpOKa no un. 36, an. 4.

(2) Komucmnsata 3a (MHAHCOB HaAA30p OTKa3Ba BMMCBaHe M KoOraTo YCTAHOBM, 4e
3a8B/IEHMETO 3a BNMUCBaHe B peructbpa no 4yn. 30, an. 1, 1. 17 ot 3akoHa 3a KomucusaTta 3a
(pvHaHCOB HaA30p € nojafeHo C uen aa ce u3berHaT no-CTporuTe M3UCKBAHWUA KbM
06Bbp3aHNTE areHTU B AbpXKaBaTa YeHKa, Ha YMATO TepuTopusl IMLETO Bb3HaMepsiBa Aa
N3BbPLLBA AENHOCT.



OcblyecTBsIBaHe Ha Apyra TbproBcka AeMHOCT OT 06BbP3aHUsSt areHT

Yn. 38. O6BbP3aHMAT areHT MOXe [Aa M3BbpLUBa OCBEH ycnyrute no yn. 33 v apyra
TbpProBcKka AeMHOCT. MHBECTULMOHHMSIT NOCPEAHNK, KOMTO € CK/IK4YM A0roBOp C 06Bbp3aH
areHT, npeanpueMa Mepku Apyrata TbproBcka [AEWHOCT [a He BMsSe HeraTMBHO Ha
yCnyrute, KoMto 06Bbp3aHMAT areHT NpeaocTaBst OT MMETO M 3@ CMeTKa Ha MHBECTULIMOHHMS
NOCpeaHUK.

OTroBOpHOCT Ha MHBECTULMOHHUSA NOCPEHNK

Yn. 39. (1) IHBECTULUMOHHUAT NOCPEAHNK HOCK MbfHA U 6e3ycnoBHa OTrOBOPHOCT 3a
BCAKO AencTBMe unu 6e3aencteme Ha 06Bbp3aHUs areHT, Korato TOM AeMCTBa OT MMETO Ha
NHBECTULMOHHUS NOCPEaHWK.

(2) Mpu OCbLIECTBABAHETO Ha [AEMHOCTTa CM 0BBbP3aHUAT areHT M3PUYHO MOCOYBa Ha
KJIMEHTUTE CU WA HA MOTEHLUMASHUTE KIIMEHTU, Ye AENCTBa B Ka4eCTBOTO CUM Ha 06Bbp3aH
areHT, KakTo U MHBECTULIMOHHUSA NOCPeAHUK, KOroTo npeacTassBsa.

KoHTpon Ha 06Bbp3aHusl areHT

Yn. 40. (Jon. - AB, 6p. 83 o1 2019 r., B cuna oT 22.10.2019 r.) (1) NHBECTULIMOHHUAT
NMOCPEAHMK KOHTPONMpa AEMHOCTTa Ha O6Bbp3aHM areHTn, C KOUTO € CKJIKYM A0roBop, C
Len ocurypsiBaHe CnasBaHETO Ha M3UCKBAHMATA Ha TO3WM 3aKOH M Ha aKTOBETE MO HEeroBOTO
npunaraHe npu U3BbPLIBAHETO Ha AENHOCTTA Ha 06Bbp3aHNS areHT.

(2) VIHBECTUUMOHHUMAT NOCpeaHuK cnean obBbp3aHMTE areHTU, C KOUTO € CKouun
[OroBop, Aa OTroBapsiT Ha U3MCKBaHMATA Ha un. 35.

(3) MNpu HacTbNBaHe Ha NpoMsiHa B obcTosiTencreaTta no Y. 35 06BbP3aHUAT areHT u
NMHBECTULUMOHHUAT MOCPeaHVK yBEeAOMSBaT KOMUCMSATA B TPMAHEBEH CPOK OT HACTbMNBAHETO,
CbOTBETHO Y3HaBaHETO Ha CbOTBETHOTO OB6CTOATENCTBO.

(4) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBeTe Ha
yrnpaBuUTENHUS OpraH Ha 06Bbp3aH areHT - TbpProBCKO APY)XXEeCTBO, M smuaTta, KOUTO ro
npeacTaBnsiBaT WK ynpaBnsiBaT AEMHOCTTa My, MoAnexaT Ha oaobpsiBaHe OT KOMUCUSITA
npean BNUCBAHETO MM B TbProBCKMS peruMcTbp. 3a M3gaBaHe Ha oaobpeHneTo ce nogasa
3asB/IeHMe [0 KOMuCuATa U ce npwunaraT AOKYMeHTM no 4. 36, an. 2. Komucmsarta 3a
¢pmHaHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NpomMsHacsa no peaa Ha
yn. 36, an. 3 n 4.

(5) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JZInuaTa, KOUTO ca B3enu
pelweHve aa npuaobmaT KBanuduuUUpaHo ASM0BO yyacTue B 06Bbp3aH areHT - TbpProBCKO
APYXXeCTBO, YBeAOMSBAT MWCMEHO KOMUCUSITa npeau npuaobmsaHeTto. KomucmaTa 3a
¢mHaHCOB HaA30p MO MNpeasioXXeHue Ha 3aMeCTHUK-NnpeaceaaTens M3BbpluBa OLEHKA Ha
npuaobrBaHeTo M Ce MpoM3Hacsa MO yBeAOMSEHWETO MO peda Ha un. 36, an. 3 U 4 Bb3
OCHOBA Ha M3UCKBaHWUATa no uyn. 35, an. 2 v AokymeHTuTe no yn. 35, an. 3.

OcHoBaHue 3a OTN1CBaHe OT perncrbpa

Yn. 41. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a
(pMHaHCOB HaA30p MO MpeanoXeHWe Ha 3aMeCTHUK-NpeacedaTenss OTNUCBa C pelleHune
06Bbp3aHNS areHT oT peructbpa no yn. 30, an. 1, T. 17 oT 3akoHa 3a Komucusita 3a
(nHaHCOB Haa30p, B Crlyyait ve:

1. e noagaaeHo 3asiBneHne 3a OTNMCBaHe OT 06BbpP3aHMSA areHT;

2. € yCTaHOBEHO, Ye 06Bbp3aHMAT areHT € npecTaHan Aa OTroBaps Ha M3MCKBaHUSTa Mo
un. 35;

3. ce yCTaHOBM, Ye Ca NpeacTaBeHWM HEBEpPHU AaHHU WM JOKYMEHTU C HEBSPHO
CbAbpXXaHue;

4. ce yCTaHOBMW, Ye e nogageHo 3asiB/ieHMe 3a BNucBaHe B perncrbpa no yn. 30, an. 1,
T. 17 ot 3akoHa 3a Komucuata 3a pMHaHCOB HaA30p C uen ga ce ulberHat no-crporute
M3NCKBaHUS KbM 0OBbp3aHWTE areHTM B Abp)KaBaTa YNEHKa, Ha 4uMaTO TepuTopus
00BBbP3aHUST areHT U3BbPLLIBA AENHOCT;

5. ce yctaHoBM rpyb0 HapylleHne, U3BbpLIEHO OT 06BbP3aHMA areHT Npu U3MbiHeHue
Ha AOroBOPHUTE MYy OTHOLLEHMS] C UHBECTULMOHHUS NMOCPEAHWK;



6. C NefCTBUATA CM 3acTpallaBa MHTEPECUTE Ha MHBECTUTOPUTE;
7. Npy CMbPT Ha O6BbP3aHUA areHT, CbOTBETHO MpU B3EMaHe Ha pelleHne 33
npekpaTsiBaHe Ha 06BbpP3aHNS areHT - TbProBCKO APY>XECTBO.

FnaBa yeTBbpTaA
M3BBLPLUBAHE HA IEMHOCT B IPYIA A bP)XABA
Paspenl
MN3BbpLuBaHe Ha AEMHOCT B ApPYra Abp)XaBa Y1eHKa OT
MHBECTULIMOHEH NoCpeaHMUK CbC ceaanuwye B Penybnunka

Bbbnrapus

M3BbpLIBaHe Ha AENHOCT MpU YCIIOBUSITA HA NPaBOTO Ha YCTaHOBSIBAHE

Yn. 42. (1) IHBECTULMOHEH NOCPEAHUK, KOMTO MMa NINLEH3 3@ U3BbPLUBAHE Ha YCIyru
M OenHocTM Mo Yn. 6, an. 2 n 3 1 Bb3HAMepsiBa [la Cb3Aade K/IOH B AbpXaBa 4NeHKa,
HapuyaHa No-HaTaTbK ,MpueMalla AbpXKaBa", WM Aa M3BbPLUBA AEMHOCT Ype3 06Bbp3aHM
areHTn, YCTaHOBEHW B [AbpXaBa u/eHKa, pasnuMyHa ot Penybnuka bbnrapus, Tpsibea
npeaBapuTeNHO Aa yBeAOMM 3a TOBa KOMUCUATA. JOMbAHUTENHUTE ycayrn no yn. 6, an. 3
MoraT Aa ce npeaocTaBsAT caMo 3aefHo C yciyruTe no yn. 6, an. 2.

(2) YBegoMneHuneTo no an. 1 cbabpxa:

1. nocoysaHe Ha npuemallaTa AbpXaBa, B KOSATO WHBECTUUMOHHUAT MOCPEeaHUK
Bb3HaMepsiBa Aa Cb3Aade KJIOH WM B KOATO LUEe M3BbpLUBA AEMHOCT Ype3 06Bbp3aH areHT,
YCTaHOBEH Ha TepuTopusaTa W;

2. nporpama 3a AefHOoCTTa, BKItoYBaLla MHdopMauus 3a ycnyrute U AEMHOCTUTE MO Y.
6, an. 2 n 3, KOUTO MHBECTULMOHHMAT NOCPEAHMK e U3BbPLUBA B NpUeMallaTa Abpxasa;

3. opraHv3auMoHHaTa CTPYKTypa Ha KJIoHa W MHGOpMaums Aanu npu M3BbpLUBaHe Ha
[AEMHOCTTa Ha K/IOHA Lie Ce M3MoN3BaT 0OBbp3aHM areHTW, KakTo M MOCOYBAHE Ha Te3n
06Bbp3aHN areHTy;

4. KOraTo MHBECTULIMOHHUAT NOCPEAHMK LLE M3BbPLUBA AEMHOCT Ype3 06Bbp3aHN areHTu
B AbpXXaBa, B KOSITO HAMa Cb3AaZ€eH KITOH, Ce OMMCBa AENHOCTTa, KOSTO 06Bbp3aHUTE areHTu
e w3BbpWBAT B paMKMTE Ha OpraHM3auMoOHHaTa CTPYyKTypa Ha WHBECTULMOHHMS
NOCPeAHUK, BKIIOYMTENTHO OTFOBOPHOCTUTE Ha CbOTBETHUS 06BBbP3aH areHT 3a A0KIaABaHe U
MSCTOTO My B PpaMKWUTE Ha OpraHn3aumMoOHHaTa CTPYKTYpa Ha MHBECTULMOHHWUS NOCpeaHuK;

5. appec 3a KOpecnoHAEHUMS Ha KJIoHa MM Ha 06BbpP3aHNSt areHT Ha MHBECTULIMOHHMS
nocpeaHuK B npueMallata AbpXkasa;

6. vMeHaTa Ha YynpaeuTeNns Ha KIOHA, CbOTBETHO Ha Juvuata, OTrOBOPHM 3a
yrnpaBfieHNEeTO Ha 06BbP3aHNS areHT;

/. Opyra uwHdopmauus, onpegeneHa ¢ [enerwpaH pernameHt (EC) 2017/1018 Ha
KomucusaTta ot 29 toHm 2016 r. 3a gonbnBaHe Ha AupekTtnea 2014/65/EC Ha EBponeickus
napnameHT u Ha CbBeTa OTHOCHO NasapuTe Ha (PMHAHCOBM MHCTPYMEHTM MO OTHOLUEHWE Ha
perynaTopHUTe TeXHUYECKN CTaHAApPTM 3a YTO4YHsIBaHE Ha MHMOpMauusTa, KoaTo Tpsibsa aa
6bae cbobliaBaHa OT MHBECTULMOHHUTE NMOCpeaHULM, Nas3apHUTe OnepaTopu U KpeauTHUTe
nuctutyumn (OB, L 155/1 ot 17 oHmn 2017 r.), Hapu4yaH no-HaTtaTek ,JenermpaH pernameHT
(EC) 2017/1018".

(3) KoMucusita 3a (pMHaAHCOB HAA30p NpeaocTaBs Ha CbOTBETHWUSI KOMMETEHTEH OpraH
Ha npuemawlaTta AbpXxaBa MHMOpMauusaTa No an. 2 B CPOK 3 Mecela OT yBeAOMSIBAHETO MO
an. 2, a korato ca 6mMnn NouckaHuM AOMbAHUTENHU CBEAEHUS U OOKYMEHTM - B CPOK eauH
MeceL, OT MoJly4aBaHETO MM, KAaKTO M MHDOPMaUMa 3a AercTBallaTa B CTpaHaTa cuctema 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE BbB (DMHAHCOBU MHCTPYMEHTU, B KOSITO MHBECTULMOHHUAT
nocpeaHuK yyactesa. EAHOBpeMEHHO C TOBa KOMUCUSITA YBeAOMSIBA MHBECTULIMOHHMS
NoCpeAHUK 3a NpeaoCTaBsHETO Ha MHGOPMaUMsaTa Ha CbOTBETHWUSI KOMMETEHTEH OpraH.

(4) Komucusita 3a hMHAHCOB HaA30p MOXE C pelleHne Aa OTKaxke B Cpoka no an. 3 aa
npeaocTaBn MHGopMaumaTa No an. 2 Ha CbOTBETHMSI KOMMETEHTEH OpraH Ha npveMallaTta
AbpXaBa, aKO OpraHuM3auMoOHHaTa CTpyKTypa WM (DMHAHCOBOTO  CbCTOSIHME  Ha



MHBECTULIMOHHMS MOCPEAHMK BbB Bpb3ka C MNJAHMPaAHUTE [AEWHOCTU He ocurypsisat
MHTEpecMTe Ha WHBECTUTOPUTE, 3@ KOETO YyBeaoMsBa He3abaBHO WMHBECTUUMOHHUSA
nocpeaHuk. Komucusata 3a (GMHaHCOB HaA30p MpefocTaBs Ha WMHBECTULMOHHMS MOCPEeAHUK
MOTUBUTE 3@ CBOETO pelleHWe B CPOK A0 TpW Meceua OT MoSlydYaBaHETO Ha LudnaTta
nHdbopmaums no an. 2.

(5) VIHBECTULMOHHMAT NOCPEAHUK MOXE Aa Cb3daje K/AOH M [a 3arnoyHe Aa M3BbpLuBa
[AENHOCT Ha TepuTopMsaTa Ha npuemallaTta AbpXxasa cfief noslydyaBaHe Ha yBeAOMJIeHME OT
CbOTBETHUS KOMMETEHTEH OpraH Ha npuemMallata AbpXKasa, CbOTBETHO Cfef U3TUYaHe Ha
[iBa MeceLia OT YBeAOMSABAHETO MO an. 3 Ha CbOTBETHWUS KOMMETEHTEH OpraH Ha rnpuemMawiaTa
AbpXXaBa, ako B TO3WM CPOK He e Mony4vwsn yBeLoM/IeHE.

(6) VIHBECTULIMOHHUSIT NOCPEAHNK, KOMTO € Cb3Aas KIOH Ha TepUTopusiTa Ha nNpueMalla
AbpXXaBa, yBeAoMsiBa MMCMEHO KOMUCUATA 3a BCSKA MNPOMSAHA B AAHHWUTE U JOKYMEHTUTE Mo
an. 2 Ha-Manko eauH Mecel, npean nNpoMsiHaTa.

(7) Komncmata 3a ¢rMHaAHCOB HAA30p yBeAOMsIBA CbOTBETHUS KOMMETEHTEH OpraH Ha
npueMallata AbpxaBa 3a NPOMeHuTe Mno an. 6, KaKTo M 3a BCSAKa NPOMsiHA, CBbp3aHa C
[eNCTBalaTa B CTpaHaTa cMCTEMa 3a KOMMEHCMpaHe Ha WHBECTUTOpPUTE BbB (DMHAHCOBU
WNHCTPYMEHTH, B KOSTO MHBECTULMOHHUAT NOCPEAHUK yYacTBa.

(8) BaHka - MHBECTMUMOHEH MOCPEeAHWUK, KOSITO Bb3HaMepsiBa Aa M3BbplUBa AEMHOCT
npuv ycnoBusTa Ha NpaBoTO Ha YCTAHOBsIBaHe Ype3 06Bbp3aH areHT, YCTaHOBEH B rnpuemalla
AbpXXaBa, yBeaoMsiBa bbnrapckata HapoaHa 6aHka 1 1 npeaocTasst MHdopMaumusTa no peaa
Ha 3aKOHa 3a KpeauMTHUTe MHCTUTYUun. B cpoka no an. 3, uspeyeHue sTopo, bHB yBegomsea
KOMUCUATA 32 NPefoCTaBAHETO Ha MH(OPMaLMATa HA CbOTBETHUS KOMIMETEHTEH OpraH.

(9) YBepomneHusita no an. 2 ce u3roTeaT no obpasum u npu cnassaHe Ha [enervpaH
pernameHT (EC) 2017/1018.

M3BbpLIBaHe Ha AENHOCT Npu yCnoBmsTa Ha cBoboadaTa Ha NpeaocTaBsiHe Ha yCyrn

Yn. 43. (1) NHBECTULUMOHEH MOCPEaHMK, KOWTO Bb3HaMepsiBa Aa M3BbpLUBa YCIyrn U
JAENHOCTM Mo 4un. 6, an. 2 1 3 B NpYeMalla AbpxaBa Npu ycnoBusTa Ha ceobogaTta Ha
npeaocTaBsiHe Ha ycnyru, 6e3 ga OTKpMBa K/IOH Ha TeputopusiTa M, BKJIKOYUTENHO 4pe3
06Bbp3aH areHT, ycraHoBeH B Penybnuka bbnrapusi, npeasapuTenHo yBeaoMmsiBa 3a TOBa
KoMucusaTa. JOMbAHUTENHUTE YCAYrK No Y. 6, an. 3 MoraT Aa ce NpeaocTaBaT camMo 3aeHo
C ycnyrute no un. 6, an. 2.

(2) YBepomneHueTo no an. 1 cbabpxa:

1. nocoysaHe Ha npueMallata AbpXaBa, B KOATO WHBECTULMOHHWUAT MOCPEAHUK
Bb3HaMepsiBa Aa M3BbpLUBa AENHOCT;

2. nporpama 3a Ae/HOCTTa, BK/oYBalla AaHHM 3a yCyruTe u AeMHocTuTe no Y. 6, an.
2 1 3, KOUTO MHBECTULMOHHUST NOCPEAHMK Lie U3BbpLUBA B NpUueMallaTta AbpXKasa;

3. MocoyBaHe Aanv WMHBECTULMOHHMSIT MOCPEAHUK e W3BbplBa AENHOCT u4pes
06Bbp3aHn areHTn, yctaHoBeHu B Penybnuka bonrapus, n nHgopmaums 3a Tax;

4. ppyra nHdopmaums, onpeaenenHa ¢ JenernpaH pernameHT (EC) 2017/1018.

(3) KomucuaTta 3a (UHAHCOB HaA30p MpefocTtaBs MHopMauusta no an. 2 Ha
CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallata AbpXaBa B e[HOMECeYeH CpOK OT
nosly4yaBaHeTO W, KaTO €eAHOBPEMEHHO C TOBa YBEAOMSIBA 3@ TOBAa WHBECTULUMOHHUS
MOCPeaHUK.

(4) VIHBECTULUMOHHMAT MOCPEAHUK MOXe J[a 3arnovHe f[a M3BbpLBa AENHOCT Ha
TepuTopusiTa Ha npueMawlata AbpXasa, cnea kato 6bae yBeaoOMeH OT KOMUCUSITA 3a
npefoCTaBsHETO Ha MHbOpMaumMsTa CbrnacHo an. 3.

(5) IHBECTUUMOHHMAT NOCPeaHMK YBEAOMSIBA MUCMEHO KOMUCUSITA 3@ BCSAKA NPOMsIHA B
[JaHHWTE W [OKYMEHTMTE MO an. 2 Hal-Manko eauMH Mecel, npean OCblUecTBsiIBAHE Ha
npomsHata. Komucusara 3a ¢MHaHCOB HaA30p yBeAOMSBA CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMallaTa AbpXasa 3a NPOMEHUTE MO U3peyeHne Nbpeo.

(6) Korato 6aHKa - MHBECTUUMOHEH MOCPeAHMK, Bb3HaMepsiBa Aa U3BbpLUBa YCIyrn u
AEMHOCTM no un. 6, an. 2 u 3 upe3 06Bbp3aHM areHTH, yBegomssa BHB v nopasa



yBeAOMJIEHNETO MO peda Ha 3akOHa 3a KpeauTHWUTe MHCTUTYuuu. B cpoka no an. 3 BHB
yBeOMsiBa KOMUCUSTA 3a NPefoCTaBAHETO Ha MHMOpMaLmMsATa Ha CbOTBETHUS KOMMNETEHTEH
opraH.

(7) YBegoMmneHuaTa no an. 2 ce u3roteaT no obpasum M ce npeaasaT CbrlacHo
npoueaypute, onpeaenenun ¢ AenermpaH pernament (EC) 2017/1018.

(8) VIHBECTULMOHEH MOCPEeAHUK, KOMTO Bb3HaMmepsiBa Aa MNpeaocTaBs AMCTaHUMOHEH
L0CTbN A0 opraHusupaHaTa ot Hero MCT n OCT Ha y4acTHUUM, YCTAHOBEHM Ha TepUTOpUsTa
Ha Apyra Abp)kaBa YieHKa, npeaBapuTenHo yBeaoMsiBa KOMUCUSTA 3a AbpXKaBaTa YSIeHKa, B
KOSITO Bb3HaMepsiBa Aa M3BbpLUBA Ta3n AENHOCT.

(9) Komncmata 3a (UHAHCOB HaA3op npeaoctaBs WHgopMauusitTa no an. 8 Ha
CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallata AbpXaBa B efHOMECeYeH CpOoK OT
nosly4aBaHETO M, KaToO NPV MOWCKBaHE MPeaocTaBs U MHGOPMauMsi 3a YCTAaHOBEHWUTE Ha
TepuTopusiTa Ha Ta3n [AbpXaBa YieHKa Y4YaCTHMUM B OpraHuM3upaHata MHOMOCTPaHHa
cuCTeMa 3a TbproBust OT UHBECTULMOHHUS NMOCPEAHMK.

Hanzsop

Un. 44. (1) KomucmaTa 3a (pMHaAHCOB HAA30p M 3aMeCTHUK-NpeaceaaTensaT ynpaxHsasaT
Ha30p BbpXy AEMHOCTTa Ha WMHBECTULUMOHHMSI MOCPEeAHMK, M3BbpLUBaHa B MpueMallaTta
AbpXXaBa yYpe3 KNOH WK NMpu ycnoBusita Ha cBO60AHOTO NpefoCTaBsHe Ha yCyru.

(2) KoraTto CbOTBETHMST KOMMETEHTEH OpraH Ha npuemaliata AbpXaBa yBEAOMM
KOMUCUSITA 3@ U3BbPLUEHN HapPYLIEHUS OT UHBECTULMOHHUS NOCPEAHMK Mo an. 1, 3aMeCTHUK-
npeaceaaTenat npeanpueMa HeobxoauMuMTE MEpPKM WM KOMUCUSITA YBeAOMsiBa 3a TOBA
KOMMETEHTHMS OpraH Ha npuemallaTta Abp>KaBsa.

(3) 3aMecTHuK-NpeaceaaTensaT MNpU YNPaXHSBAHETO Ha HaA30pHUTE CUM NPaBOMOLLMSA
MOXe Aa M3BbPLUM NPOBEPKAa Ha MSICTO B K/IOHA Ha MHBECTULMOHHMSA MOCPEAHUK, cnea KaTto
npeaBapuTeNIHO YBEAOMU CbOTBETHUSI KOMMNETEHTEH OpraH Ha npveMallaTa AbpXasa.

Pazpen I1
N3BbpluBaHe Ha AelHOCT B Peny6nunka Bouarapus ot

MHBECTULUMOHHMU nocpeaHUL CbC ceaasimile B AbpXKaBa Y/ieHKa

M3BbpLUBaHe Ha AEMHOCT NpW YCIOBUSTA Ha NPaBOTO Ha YCTAHOBSIBaHE

Yn. 45. (Jdon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (1) IHBeCTUUMOHEH NOCpeaHMK, YMETO cedanuile e B AbpKasa
YneHka M KOWTO € MOMyYMn NMUEH3 3a WM3BbPLUBAHE Ha AEMHOCT KaTo MHBECTULMOHEH
NOCpPeaHNK B CbOTBETCTBME C MPABOTO Ha EBpOMENCKUsi Cblo3 OT CbOTBETHUSI KOMMETEHTEH
OpraH Ha Tasu AbpXXaBa YJIeHKa, HapuyaH B TO3W pasaen ,MHBECTULMOHEH MNOCPEeAHUK OT
AbpXXaBa 4neHka", MoXe Aa M3BbpliBa AEMHOCTTa, 3a KOSITO My € WM3AafeH NWLEH3, Ha
TepuTopusiTa Ha Penybnuka Bbnrapusi upes KJIOH, CbOTBETHO 4Ype3 06Bbp3aH areHT, npwu
yCnoB/SITa Ha NPaBOTO Ha yCTaHOBABaHE. [JOMbAHUTENHUTE YCyrn no 4yn. 6, an. 3 mMorart Aa
ce NpefocTaBsaAT caMo 3aefHo C yciyrute no 4. 6, an. 2.

(2) B cpok ABa MeceLa OT Mosy4aBaHETO HA UHGOPMaLUS OT CbOTBETHUS KOMMETEHTEH
OpraH 3a MHBECTULUMOHEH MOCPeAHUK OT AbpXKaBa YieHKa, KOMTO Bb3HaMepsiBa Aa Cb3faje
KMOH MNM Aa M3BbpLUIBA AENHOCT 4ype3 06Bbp3aH areHT, YCTaHOBEH Ha TepuTopusaTa Ha
Penybnuka bunrapusi, KoMucusaTa yBeaoMsiBa MHBECTULMOHHMS MOCPEAHMUK 3a MOy4YaBaHETO
Ha nHdopMaumaTa.

(3) MN3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) WNHBECTULMOHHUST
NnoCpeaHuK OT AbpKaBa YieHKa MOXe [a Cb3[aZie K/IOH, KaKTo M Aa 3amnoyHe Aa U3BbpLUBa
LAENHOCT ype3 06Bbp3aH areHT Ha TeputopusaTa Ha Penybnuka Bbnrapus cnea nonydyasaHe
Ha yBeAOMJIEHWE OT KOMUCUSTA MO an. 2, CbOTBETHO Cnej M3TUYaHETO Ha cpoka Mo an. 2,
aKO B TO3M CPOK He e Moy4nn yBeoM/EeHNE.

(4) KoraTo MHBECTULIMOHEH MOCPEeAHMK M3BbpLUBA AEMHOCT Ype3 KIOH U Ype3 06Bbp3aH
areHT, yctaHoBeH B Penybnvka bbnarapus, 06Bbp3aHMAT areHT ce cumMTa 3a 4acT OT K/IOHa.



Mpn ocbllecTBABAHETO Ha AEMHOCT CaMO 4Ype3 06Bbp3aH areHT, YCTaHoBeH B Penybnuka
Bbnrapusi, CNpsiMoO Hero ce npunarat U3MCKBaHWUSTa 3a KJ1OH.

(5) MNpun M3BBLPLUBAHETO Ha AEMHOCT MO TO3W YNEH MHBECTULMOHHUAT NOCPEAHMK Cna3Ba
M3NCKBaHUSATa cbrnacHo un. 70 - 75, un. 77 - 82, un. 84 - 88 n cbrnacHo un. 14 - 26 ot
PernameHT (EC) N2 600/2014 n akTOBETE MO NPWUIArAHETO UM.

(6) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) lMNpu nony4yaBaHe Ha
yBelOM/IEHNEe OT CbOTBETHUSA KOMMETEHTEH OpraH Ha WHBECTUUMOHEH MOCpeaHuK OT
[AbpXXaBa ufleHKa 3a 3aKkpuBaHe Ha K/IOH Ha TeputopusTa Ha Penybnuka bBbnrapus
3aMeCTHUK-NpeaceaaTenaT WM3MCKBa MH@OpMauMs, KOSTO [OKa3Ba, Ye OTHOLEHMSATa Ha
K/IOHa C HErOBUTE K/IMEHTU Ca YpedeHu.

M3BbpLuBaHe Ha AEMHOCT NpW YCIOBUSITa Ha CBOHBOAHO NPeAOCTaBsHE Ha YCIyru

Yn. 46. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
NMOCpeaHVK OT AbpyKaBa YleHKa MOXe Aa M3BbpLUBA YC/IyruTe U AeMHOCTUTE No Y. 6, an. 2
n 3, BKIOYEHM B 0bXBaTa Ha M3JafeHuss My NULUEH3, Npu ycnoBusiTa Ha csoboaaTa Ha
npefocTaBsiHe Ha ycnyry, 6e3 aa Cb3faBa KIOH, KakTo U Ype3 06Bbp3aH areHT, YCTaHOBeH
Ha TepuTopusiTa Ha HeroeBaTa AbpXXaBa YneHKa Mo nNpownsxoa. LOMbAHUTENHUTE YCIyrn no
yn. 6, an. 3 MoraT Aa ce NpeaoCTaBsaAT caMo 3aefHo C ycnyruTe rno yin. 6, an. 2.

(2) (U3m. - OB, 6p. 83 ot 2019 ., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPeaHUK
OT AbpykaBa ufeHka, KomTo opraHuanpa MCT u OCT, Moxe Aa NpeaocTaBs AUMCTAHLIMOHEH
A0CTbN A0 opraHu3upaHaTta oT Hero MCT 1 OCT Ha yyacTHMUM, YCTAHOBEHU Ha TepuTopusTa
Ha Penybnuka Bbnrapus.

(3) IHBECTULMOHEH MOCPEeAHWMK OT AbpXKaBa YfeHKa MOXe Aa 3arnovHe Aa U3BbpLuBa
AENHOCT, cnef KaTo KOMUCKsTa nosyyv MHQOpMaumsi OT CbOTBETHUSI KOMMETEHTEH OpraH
OTHOCHO MporpaMaTa 3a AeMHOCTTa Ha MHBECTULMOHHWS NOCPEAHUK, AaHHM 3a 06Bbp3aHuUTe
areHTu v apyra uHdopmauus, onpeaenenHa ¢ denervpax pernamedt (EC) 2017/1018.

(4) Komncusata 3a puHaHCoB Haa3op nybnukysBa MHGOpMaumsiTa OTHOCHO 06Bbp3aHuTe
areHTW, KOWUTO WHBECTUUMOHHUSAT MOCPEeAHMK OT AbpXaBa 4fleHKa Bb3HaMepsiBa [Aa
n3non3ea.

(5) KomucmaTa 3a ¢mHaHCOB Haa3op npefoctass MHdopMaumsata no an. 4 Ha EOLKI
npu NOMCKBAHE U MNpU CrassaHe Ha ycnoBusTa Ha yn. 35 ot PernamenT (EC) N2 1095/2010.

(6) Komucusata 3a UHAHCOB HAA30p MOXe [a MOUCKa OT KOMMETEHTHWS OpraH Ha
AbpxXaBaTa ufieHka no npousxod Ha MCT wmHdopMaums KoM ca AUCTaHUMOHHUTE uYfleHoBe
nnu yyactimum B MCT, yCTaHOBEHM Ha Teputopusita Ha Penybnunka bonrapums.

[octbn o perynupad nasap. JocTbn A0 UeHTpaneH KOHTpareHT, CUCTEMA 3a KITMPWUHI
N CETB/IMEHT 1 NPaBO Ha M360p Ha CUCTEMA 3a CETL/IMEHT

Yn. 47. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
nocpeaHnK no un. 45 1 46, KOWTO M3MbJIHSBA HApeXAaHWs Ha KIMEHTUM WM U3BBLPLUBA
caenku 3a cobCcTBeHa CMeTKa, MMa MpaBo Ha AOCTbM A0 perynupaH nasap Ha TepuTopusTa
Ha Penybnuka bbarapus npy CblmuTe YCNOBUS KAKTO WHBECTUUMOHHUTE MNOCPeaHUUN,
nvueHsnpann B Penybnuka Bbunrapus. JocTbnbT ce ocurypsisa OT perynvpaHus nasap no
€VH OT CNeAHUTE HAYNHW:

1. NpsIKO Ype3 KNOH Ha TepuTopusTa Ha Penybnuka bbnrapus;

2. AVCTaHUMOHHO, KOraTto npoueaypuTe U CUCTEMUTE 3@ TbproBuUsS Ha perynvmpaHus
nasap He u3ncKBaT (HU3NYECKO NMPUCLCTBUE 3a CKIIOYBAHETO Ha CAE/KM Ha nasapa.

(2) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPeaHUK
no un. 45 n 46 vMa NpaBo Ha NPSK U HEMPSIK AOCTbM A0 LEHTpaneH KOHTpareHT U CUCTEMM
3@ KJIMPUHT N CETB/IMEHT MNPU CbLUMUTE SCHU, HEAUCKPUMUHALMOHHK, NPO3payHn U 06eKTUBHU
KpUTEPUA, NPUIOXKUMIN CNPSAMO MHBECTULIMOHHUTE MOCPEAHULN, N1UEeH3npaHn B Penybnunka
Bbnrapus, ¢ uen ga ce ocurypu nNpUKIOYBaHETO Ha caenkuTte ¢ UHAHCOBU MHCTPYMEHTH,
HE3aBMCMMO [ann Ca CKIIOYEHW HA MSCTO HA TbProBus Ha TepuTopusiTa Ha Penybnuvka
bbnrapusi. LleHTpanHUSAT KOHTpAreHT U onepaTopuTe Ha CUCTEMWU 3a KIIMPUHT U CETBLIMEHT



MMaT MNpaBo Ada OTKaXaT AOCTbM MO M3peyeHue MbpPBO CaMO MpU HaJMYMETO Ha 3aKOHOBO
OCHOBaHMe 3a ToBa.

Haazop

Yn. 48. (M3m. u gon. - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita
3@ (PMHAHCOB HAA30p W 3aMeCTHWUK-NpeaceaaTensaT ynpaHsBaT HaA30p, @ 3aMeCTHUK-
npeacenaTenaT U3BbpLUBa NPOBEPKM Ha K/IOHA MO 4. 45 3a Cna3BaHETO Ha U3MCKBaHUATA
cbrnacHo un. 70 - 75, 77 - 82, 84 - 88 u cbrnacHo un. 14 - 26 ot PernameHTt (EC) N9
600/2014 n akToBeTE MO NpUaraHeTo UM.

(2) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a uenurte Ha Haa3opa u
KoraTo npeueHn 3a HeobxoaMMoO C ornea Ha cTtabunHocTTa Ha (UMHaAHcoBaTa CUMCTEMA B
Penybnuka bBbnrapusi, KOMWUCKMATA MOXE [a M3BbPLBA MNPOBEPKM HA AEWHOCTUTE,
M3BbPLUBAHM OT KJ/IOHA MO 4i. 45, KakTo 1 Aa M3nckBa MHMOPMaLMsA OT CbOTBETHUS KJTOH 3a
HeroBuTe pAerHocTM. Komucmsata 3a ¢uHaHCcoB Hap3op 6e3 3abaBsiHe ce KOHCynTupa C
KOMMETEHTHUTE OpraHM Ha [bpXXaBaTa YfeHKa MO0 Npou3xod Mpeau W3BbLPLIBAHE Ha
NpoBEPKMN MO U3peYeHne MbPBO.

(3) (HoBa - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) BbB Bb3MOXHO Hal-KpaTbK
CPOK crefl NpUK/IIOYBAHETO Ha MpoBepKaTa no an. 2 KoMUcUsATa npeaasa Ha KOMMNETEHTHUTE
OpraHy Ha AbpkaBaTa uYfeHKa Mo MnpomsxoA noslydyeHaTta MHGOpMauMs U KOHCTatauuuTe,
KOUTO Ca OT 3HayeHue 3a OLEeHKaTa Ha puUCKa, CBbp3aH CbC CbOTBETHUS WMHBECTULMOHEH
NOCpeaHuK.

(4) (NpeguwHa an. 2 - OB, 6p. 25 or 2022 r.,, B cuna ot 29.03.2022 r.)
NHBECTMLUMOHHMAT NOCPeaHVK OT AbpXKaBa YieHKa e A/TbXeH Aa npeactaBs B KOMUCUATA U
fa nybnukysa Ha 6bnrapcku e3uk B Penybnunka Bbnrapns BCUYKM AOKYMEHTU U MHDOpMaums
CblMacHO MNPUIOXKUMUTE CMPSIMO HEro M3WCKBaHWA Ha TO3M 3aKOH W aKTOBETe Mo
NpuIaraHeTo My.

(5) (MpegywHa an. 3 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MMpwu
M3BbpLUBaHE Ha AeMHOCT B Peny6nnka Bbnrapns MHBECTULMOHHUAT MOCPEAHMK OT AbpXKaBa
yneHka TpsibBa Aa M3MNon3Ba HaMMEHOBAHMETO, MOJ KOETO M3BbpLUBa AEMHOCT B AbpXKaBaTa
YfieHKa, KbAETO € HEroBoTO CeAanuLle, KaTo NoCoYM AbpXKaBaTa Y/ieHKa no Npou3XoA.

(6) (NpeavwHa an. 4 - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KOMNETEHTHUAT
OpraH Ha AbpXXaBaTa Y/eHKa, B KOATO MHBECTUUMOHHUAT MOCPeaHWUK no yn. 45 e nonyuun
JIMUEH3, NPU YNpaXHABAHE Ha HAA30pHUTE CU NPaBOMOLUMA MOXE [a M3BbpLUBA MPOBEPKK
Ha MSCTO B K/IOHAQ Ha MHBECTUUMOHHUS MOCPEeAHWK, Cnefi KaTo NpeaBapuTeNiHO YBEAOMMU
KoMucuaTa.

(7) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusata 3a prHaHCOB
HaA30p, Korato € HaA30peH OpraH Ha rpynaTta, M3BbplBa MPOBEPKM HAa MACTO Ha
WMHBECTULMOHHN MOCPeAHMUM U Ha YCTAHOBEHM Ha TeputopusiTa Ha Penybnuka Bbnrapus
WHBECTUUMOHHN XONAWMHIN, CMeCceHU (UHAHCOBM XONMAUHIMM U XONAUHIMM CbC CMeceHa
AENHOCT, KaKTO M Ha TPETU Nvua, Ha KOUTO Te Ca Bb3/IOXWIN OMepaTMBHU (YHKUMKU Un
LAENHOCTW, Cnep KaTo yBeAoMMU NpeaBapuUTENHO CbOTBETHUTE KOMMNETEHTHU OpraHu.

Paspen III
MN3BbpLuBaHe Ha aeMHOCT B Peny6nuka bbarapus ot

MHBECTULIMOHEH NOCPpEeAHUK OT TPETa AbpPiKaBa

3asiBneHve N n3gaBaHe Ha NNLEH3

Yn. 49. (Jdon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) NHBECTMUMOHEH
NOCPeaHMK OT TpeTa AbpXKaBa MOXe Aa NpeAocTaBs YCIyrn Unv Aa ussbpluBa AeMHOCTU MO
yn. 6, an. 2 n 3 3a NpodecMoHanHN KINEeHTN No CMUCbAA Ha pa3gen II oT npunoxeHneto
WM 3a HenpodecMoHaNHN KMEHTM Ha TepuTopusTa Ha Penybnuka Bbnrapus camo upes
KMIOH 1 cnej noslyvyaBaHe Ha NUUEeH3, M3dafeH OT KOMUCKUATA, C U3KIIIOYEHNE Ha Ciy4vanTe,
KOraTo ycryrute u AeMHOCTUTE Ce M3BbPLUBAT MO UHMLMATMBA Ha K/IMEHTA.



(2) Komucusita 3a (pUHAHCOB HaA30p MO MpeasioXeHVWe Ha 3aMeCTHWK-NpeaceaaTens
n3gasa nMueHs no an. 1 cneg nofaBaHe Ha 3asiBieHNe U Mpu CNegHuTe YCIoBUs:

1. NIHBECTULIMOHHMAT MOCPEAHUK € MOSTYYUN NINLEH3 3a YCIyruTe u aeHocTuTe no an. 1
N NOANEXM Ha HaA30p OT CbOTBETHUS KOMMETEHTEH OpraH Ha TpeTaTta Abp)Kasa, KbAETO e
ydpeneH;

2. KOMMETEHTHUAT opraH no T. 1 cnassa npenopbkute Ha CneuuanHata rpyna 3a
unHaHcoBn perictBua (FATF) OTHOCHO MepKMTE Cpelly WM3nMpaHeTo Ha napu u cpelly
¢dVHaAHCUPaHETO Ha Tepopu3Ma;

3. Mexay KOMUCUSITa M KOMMETEHTHUS opraH no T. 1 e CKIlYeHo crnopasyMeHue 3a
CbTPYAHNYECTBO M 0BMeH Ha MHdOpMauMsa 3a ona3BaHe Ha LenocTTa Ha Mnasapa M 3aluTa
Ha MHBECTUTOPUTE;

4. KNOHBT pasnonara C AOCTAaTb4YHO COBCTBEHW CpeacTBa CbrACHO WM3UCKBaHUS,
onpenenexu ¢ Hapeaba;

5. NMueTo nnu nuuarta, KOUTO YNpaBsiBaT KAOHA, OTrOBapsT HAa U3UCKBaHUSATA Ha uYil.
13 1 14;

6. VHBECTUUMOHHUAT MOCPEeAHWMK 4fleHyBa B CUCTEMa 3@ KOMMEHCMpaHe Ha
WHBECTUTOpPUTE, NONy4YWnia NMUEH3 MK NpU3HaTa B CbOTBETCTBUE C AupekTmBa 97/9/EO Ha
EBponeickuns napnamMeHT 1 Ha CbBeTa OT 3 MapT 1997 . OTHOCHO cxeMuTe 3a obe3lleTeHne
Ha WHBECTUTOPUTE, HapuU4aHa No-HaTaTbk ,Aupektnea 97/9/EQ";

/. MUMa CK/lOYEeHO cnopasyMeHune Mexay Penybnuka bbnarapuys u TpeTtaTa AbpKaBa,
KbETO € yypeaeH MHBECTULUMOHHUST NOCPEAHNK, KOETO € B CbOTBETCTBME CbC CTaHAApPTUTE,
npeasuaeHn B 4neH 26 or Mopena Ha crnoroaba 3a u3bsareaHe Ha ABOMHOTO AaHbYHO
obnaraHe Ha ApoxoauMTe W UMyWeCTBOTO Ha OpraHu3aumaTa 3@ MKOHOMWYECKO
CbTpyAHWyecTBo M passutue (OUCP), n rapaHTvpa edektmBeH obMeH Ha MHdbOopMaumns no
[AAHBYHW BBMPOCK.

(3) 3aaBneHneTo no an. 2 CbabpKa:

1. nocoyBaHe Ha CbOTBETHUSI KOMMETEHTEH OpraH WM opraHu OT TpeTaTa AbpXXasa,
KOUTO OCbLLECTBABAT HaA30p BbpPXYy MHBECTUUMOHHUSA MOCPeaHUK, KaKTo U MHbopMauns 3a
obxBaTa Ha ynpaxxHsiBaHWUS HaA30p;

2. fA@HHUTE 3@ MHBECTULUMOHHUS MOCPEeAHMK - HAaMMEHOBaHWe, NpaBHOOPraHM3aUMOHHA
¢opma, ceganuwie 1 agpec Ha ynpasneHue, MHPopMaums 3a YeHOBETE Ha ynpaBuUTeHUTe
N KOHTPOJIHUTE OpraHn, 3a 5vuarta, KOUTO Ca aKUMOHEPW WU CbAPYXHULM, KAKTO U 3a
BCUYKM NMLA, KOUTO MMAT NpaBo Aa NpeacTaBnsBaT UHBECTULMOHHUS NOCPEAHNK;

3. nporpaMaTa 3a AeMHOCTTa, KOSITO BK/IOYBA MHGOPMaumMs 3a ycnyrute u aeMHocTuTe
no un. 6, an. 2 M 3, KOMTO WHBECTUUMOHHUSAT MOCPeAHMK LWe u3BbpwBa B Penybnuvka
bbnrapwus;

4. OpraHuMsauMOHHaTa CTPYKTYpa Ha K/IOHA, BKIIOYUTENHO OMWCAHWE Ha BaXHUTE
onepaTuBHU (OYHKUMU, Bb3OXKEHN HA TPETU NNLA;

5. paHHWTE 3a fuuaTa, KOUTO YNpaBnsiBaT W NpPeacTaBnsiBaT KAOHA, KaKTO U
[JOKas3aTesICTBa 3a Cra3BaHe Ha U3NCKBaHWATa Ha 4. 13 u 14;

6. HopMaumsa 3a cpeacTBaTa, C KOMTO pa3nosiara KOHbLT;

7. Apyra uHdopmauus, onpeaeneHa ¢ Hapeaba.

(4) Komucusita 3a (pUHAHCOB HaA30p MO MpeasiOKEHVWE Ha 3aMeCTHWUK-NpeaceaaTens
n34aBa /IMUEH3 Ha KOH Ha MHBECTULMOHEH MOCPEeAHMK MPpU CbOTBETHOTO MpuiaraHe Ha ui.
18 -un. 20, an. 1 nun. 21.

(5) MNpy n3BBLPLIBAHETO Ha AENHOCT Ha TepuTopuaTa Ha Penybnuka Bbnrapus KNOHbLT
CcrnasBa M3MCKBaHMATA Ha Y. 65, un. 69 - 74, un. 76 - 82, un. 84 - 87, un. 89, un. 92 - 98,
yn. 102 - 108, un. 109 - 121 n un. 3 - 26 ot PernamenT (EC) N2 600/2014 n akTtoBETE MO
NpuiaraHeTo uMm.

(6) B cnyyaute no 4n. 46, naparpad 4, an. 5 ot Pernament (EC) N2 600/2014
MHBECTULMOHEH NOCPEAHUK OT TPETa AbpXXaBa MOXeE Aa U3BbpLUBA AENHOCT Ha TepUTopUaTa
Ha Penybnuka bbnrapusi Npu cnassaHe M3MCKBaHWUATa Ha TO3M pasaen.



(7) B cnyyanTte koraTo KOHKpeTHa yciyra uam AeNHOCT ce NpeaocTaBsi Mo MHULMATUBA
Ha K/IMeHTa OT MHBECTULMOHEH MOCPEAHMK OT TPETa AbpXKaBa, KOWTO He € Cb3Aan K/IOH Ha
TepuTopusita Ha Penybnuka Bbnrapusi, TO3M WMHBECTUUMOHEH MOCPEAHVMK He MOXe Aa
npeanara Ha To3W K/IMEHT ApYrn KaTeropum MHBECTULIMOHHM NPOAYKTU N YCITYyIY OCBEH Ype3
KIOH, NOMy4Ynn nuueHs no an. 1.

(8) (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KNOHbT Ha MHBECTULIMOHEH
NOCPEeAHUK, NOMYYW JIMUEH3 Mo an. 1, NpefocTaBs eXerogHo Ha KoMUCKUATa:

1. wHdopMaums 3a Mawaba n obxBaTa Ha ycnyrute M AEMHOCTUTE, KOUTO KJIOHBLT
n3sbpBa B Penybnuka bbnrapus;

2. nHdopMaumns 3a MHBECTULIMOHHMS MOCPEAHWMK OT TpeTa AbpykaBa, KOWTO M3BbpLUBA
JleMHOCT no Yn. 6, an. 2, T. 3 - HeroBata MeceyHa MWHUMANHA, CpeaHa M MaKcMMalHa
€KCMo3uNLMSt KbM KOHTpareHTu oT EBponenckumsi Cbtos;

3. MHGOpMaLMS 32 MHBECTULMOHHUS NOCPEAHMK OT TpeTa AbpykaBa, KOWTO NpeaocTasst
eHaTa WM [BETe YCNyru, MnocoYeHu B un. 6, an. 2, T. 6 - obuwata CTOMHOCT Ha
(PUHAHCOBUTE MHCTPYMEHTM C NPOM3XOA OT KOHTpAreHTM OT EBponeickust Cblo3, 4MuTO
E€MUCUM Ca MOEeTU UM KOUTO ce npepnaraT fnpu ycnosusita Ha 6e3ycrioBHO U HEOTMEHMMO
3a4b/DKEHNE Npe3 npeaxoaHuTe 12 meceua;

4. vHdopMaums 3a obopoTa M obwata CTOMHOCT Ha aKTMBMTE, CbOTBETCTBALUM Ha
ycnyrute u 4emHoCcTuTe, NOCOYEHN B T. 1;

5. noapobHO onucaHue Ha MexaHM3MuTe 3a 3aliuTa Ha MHBECTUTOPUTE, OT KOUTO MoraT
[Ja ce nonseaT K/IMEHTUTE Ha K/IOHa, B T.Y. MpaBaTa Ha Te3u KJMEHTU, Npou3TMyaln oT
nocoyeHaTa B ai. 2, T. 6 cxema 3a KOMNeHcMpaHe Ha NHBECTUTOPUTE;

6. nonuTMKata Ha ynpaB/ieHWE Ha puUCKa W [OrOBOPEHOCTUTE, KOWUTO W3MOn3Ba 3a
ycnyrute u AeMHOCTUTE, MOCOYEHN B T. 1;

/. NpasBunata 3a ynpasfieHne, BK/OYMTENHO MMeHaTa Ha nuuaTta, KOUTO U3MbiHSBaT
OCHOBHMTE (DYHKLMNM BbB Bpb3Ka C AEMNHOCTUTE Ha K/OHa;

8. apyra vHdopMaumsl, KOSTO KOMUCUSITA CYMTa 3a HeobxoamMMma 3a OCbLUECTBSIBaHE Ha
HaA30p Ha AENHOCTUTE Ha KJIoHa.

(9) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato 3a K/IOH Ha
WHBECTULUMOHEH MOCPeaHWK, NONy4Yun nnueH3 no an. 1, ce npunara yn. 9a, an. 2, KAOHbT
NpeaocTaBsl Ha KOMUCKSITA Hal-ManKo BEAHBX rOAMLIHO:

1. HdopMaums 3a 0bWwKs pa3Mep Ha akTUBUTE, KOUTO CbOTBETCTBAT Ha AEMHOCTUTE Ha
KNOHA, BK/IIOYEHN B NINLEH3A;

2. VHpopMaumsa 3a JIMKBUAHUTE aKTMBKM, C KOMTO KIOHBLT pasnosnara, no-cneumanHo
HaMYHOCTTA Ha JIMKBUOHWTE aKTWUBM B JIEBOBE, €BPO W [ApYyrM BanyTW Ha AbpXaBuTe
UNEHKM;

3. MHdopMaumsl 3a pa3Mepa Ha COBCTBEHMSI KanuTas, KOWTO € Ha PasrnosioXXeHWe Ha
K/IOHa;

4. NnpaBunaTa 3a ynpas/ieHNe Ha puCKa;

5. NpaBunata 3a ynpas/ieHne, BKIIOYUTENHO MMEHaTa Ha /muarta, KOUTO U3MbAHSABaT
OCHOBHMTE (DYHKLNM BbB Bpb3Ka C AEVHOCTUTE Ha K/OHa;

6. NNaHoBeTe 3a Bb3CTaHOBsIBaHe, 06xBalLaLUM KITOHa;

7. Opyra uHdopMaumsi, KoiTO KOMUCKATa CYMTa 3a Heobxoauma 3a M3BBLPLUBAHETO Ha
LSINIOCTHO HabnoaeHMe Ha AEMHOCTTa Ha KIOoHa.

(10) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MNpu nouckeaHe
KoMucusita npeaoctass Ha EOLIKI cneagHaTa MHdopMaums 3a:

1. peweHuaTa 3a u3gaBaHe Ha JIMLUEH3 Ha K/IOHOBE Ha MHBECTULUMOHEH MOCPeAHWK OT
TpeTa Abp>kaBa M 3a NMPOMEHU B Te3U JINLIEH3N;

2. Mawaba n obxBaTa Ha ycnyrute u AeWHOCTUTE, KOUTO JIMUEH3UPAHMST KIIOH
n3pbpBa B Penybnunka bbnrapus;

3. obopota M oblwata CTOMHOCT Ha aKTUMBMTE, CbLOTBETCTBALlA HA YCIyrute wu
[AEAHOCTUTE, NMOCOYEHN B T. 2;



4. HauMMeHOBaHWETO Ha rpynata oOT TpeTa AbpXaBa, KbM KOATO MpPUHAANEXMU
JIMLEH3MPAHUST KSIOH.

(11) (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucmsaTa 3a hnHaHCOB
HaA30p M 3aMeCTHUK-NpeaceaaTensT CU CbTPYAHMYAT TACHO C KOMMETEHTHUTE OpraHu Ha
cybekTTe, KOMTO Ca 4acT OT CblaTta rpyna, KbM KOATO MpUHaanexaT KOHOBeTe Ha
WMHBECTUUMOHHU MOCPEeAHVLM, MNOMYYMNIN NULUEH3 no an. 1, CbOTBETHO KOMMETEHTHUTE
OpraHn Ha ApYyrn OAbp)KaBW UNEHKW, NULUEH3UPAIM KJIOH HA MHBECTUUMOHEH MOCPeAHUK OT
rpynata, 1 ¢ EOLUKM wn EBO, 3a Aa rapaHTUpa, Y€ BCUYKM AEMHOCTM Ha rpynata B
EBponeiickmna cblo3 nognexar Ha 06CToeH, CbrnacyBaH M eekTBEH HaA30p B CbOTBETCTBME
C TO3u1 3aKoH, cboTBeTHO Aupektnea (EC) 2019/2034, kakTo u ¢ PernamenT (EC) 2019/2033,
PernameHT (EC) N2 575/2013, PernameHT (EC) N2 600/2014 n OupekTtnea 2013/36/EC.

(12) (Hoea - [1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucmsata 3a hnHaHCOB
Haa3op exerogHo yeeaoMmsiBa EOLIKI 3a cnucbka Ha KIOHOBETE HA WMHBECTULMOHHM
MOCpeaAHMLM OT TPETU AbpPXKaBW, KOUTO U3BBLPLLUBAT AEMHOCT Ha TepuTopusiTa Ha Penybnuka
bbnrapus.

OTka3 3a u3gaBaHe Ha JIMLEHs

Yn. 50. Komucuata 3a ¢hMHAHCOB HaA30p OTKasBa W3[aBaHETO HAa JIMLEH3, KOrato
YCTaHOBW, Yye:

1. HE e M3MbJIHEHO eAHO WM noBe4ve OT M3UCKBaHMATa no 4n. 49, an. 2 u He ca
npeacTaBeHn AaHHUTE W AOKYMEHTUTE No an. 3;

2. He Ca OCuUrypeHn B [OCTaTbyHa CTeneH WHTEepecuTe Ha WHBECTUTOpUTe MU
cTabunHOCTTa Ha Nasapa;

3. HOPMATMBHWUTE aKTOBE, MPWIOXWUMU B TpPeTa AbpXKaBa, peryivpalim AeMHOCTTa Ha
WHBECTULUMOHHUS MOCPEAHWNK, WX TPYAHOCTU NpU TSXHOTO MpunaraHe Cb3aaBaT Mpeyku 3a
eeKTMBHOTO YrMpaXKHsBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCUSATA, CbOTBETHO Ha
3aMeCTHUK-NpeaceaaTens;

4.  OCbLUeCTBABAHMAT BbpPXy TO3M WHBECTUMUMOHEH MOCpedHVMK Haa3op Ha
KOHCONMAMpaHa OCHOBAa OT CbOTBETHMS KOMMETEHTEH OpraH B AbpXXaBaTa no ceanvueTo
My He CbOTBETCTBA Ha W3MCKBAHWSATA, YCTaHOBEHM C TO3M 3aKOH W C aKToBeTe Mo
npunaraHeTo Mmy;

5. 3aaBUTENAT e npeactaBui HEBEPHU [aHHW WM JOKYMEHTM C HEBSIPHO WMAU C
NPOTUBOPEYNBO CbAbpPXKaHMe.

OTHeMaHe Ha nuueHs

Yn. 51. (7) Komucusata 3a (PUHAHCOB HAA30p MO MNpeaioXeHne Ha 3aMeCTHUK-
npeacefaTens MoXe fAa OTHeMe wusfjageHvs vueHs no uyn. 49, an. 1, korato
WHBECTULMOHHUST NOCPEeaHNK:

1. He 3aMno4yHe Aa M3BbpLUBA pa3peLleHUTe YCIyrn U AeUHOCTM Mo Y. 6, an. 2 B Cpok 12
MeceLa OT U34aBaHETO Ha NINLEH3a;

2. U3PUYHO Ce OTKaXe OT U34aAeHUs NIMLEH3;

3. NpecTaHe Aa M3BbpLUIBa pa3peLleHnTe yCnyrn u AeMHOCTM Mo Y. 6, an. 2 noeeye oT
6 Meceua;

4. e npeacTaBu HEBEPHU AaHHM, KOMTO Ca MOCAYXWIW KaTO OCHOBaHWE 3a M3jaBaHe
Ha NMuUeH3a, UK e M3NoN3Ban Apyrn HenpaBoOMEpPHM CNocobu 3a NonyyaBaHe Ha NNLEHS;

5. npectaHe Aa OTroBaps Ha yCnoBuATa, NPy KOUTO € u3dafeH NIMLEH3bT;

6. rpybo unn CUCTEMHO Hapylwasa pasnopeabuTe Ha TO3M 3aKOH M MPUNOXKUMUTE
pernameHTM Ha EC, KouTO ypexpaT YCnoBusTa 3a W3BbpLIBAHE Ha [AENHOCT OT
WMHBECTULUMOHHWN NMOCpeaHULM U KOUTO Ce Npuiarat 3a MHBECTULMOHHWN NOCPeAHUUN OT TPeTH
AbPXXaBMW.

(2) YneHose 28 - 30 n 32 ce npunarat CbOTBETHO.

PaBHM npaBa v 3aab/HKeHus



Yn. 52. KNOHbT Ha WMHBECTULMOHEH MOCPEAHWK OT TpeTa AbpXkaBa MMa npaBaTa U
3aAb/IKEHNSITA HA MHBECTULMOHEH MOCPEAHUK, 3@ KOMTO Penybnuka Bbnrapus e abpxasa
YsIEHKa Mo NPOU3X0/1, IOKOSIKOTO B 3aKOHA HE € NpeaBuAEHO ApYro.

MnaBa nera
KBAJIMOULIMPAHUN OANTOBUN YYACTUA

YBeaoMsiBaHe 3a nnaHnpaHo npuaobusaHe

Yn. 53. (1) Bcsko uaMuecko wan IOpUAMYECKO NMUE WM Nvua, OEeNCTBalLm
CbrnacyBaHoO, KOUTO Ca B3eNW pelleHre Aa NpuaobusT Npsko UAn HENpsiKo KBanmduumnpaHo
[AAN0BO yyacTMe B MHBECTUUMOHEH MOCPeAHWK, YBeAOMSABAT MUCMEHO KOMUCUATa npeauv
npuaobreaHeTo.

(2) N3nckBaHeTo Ha an. 1 ce npunara v 3a BCIKO (U3NYECKO MK HOpUAMYECKO Nuue
WM nnua, AEeNCTBallM CbrlacyBaHO, KOMTO Ca B3€/M pEleHMEe Aa YBENM4YaT MpsSiko Wu
Henpsiko KBanMUUMPaAHOTO CU ASNOBO yyacTue, Taka ve TO Aa AOCTUrHE UM Aa NpeMuHe
nparoBeTe OT ABadeceT Ha CTO, TPMAECET Ha CTO WM NETAECET Ha CTO OT KanuTana unu ot
rnacosete B 06WOTO CbbpaHne Ha MHBECTUUMOHEH MOCPeaHWK WX Taka, Ye B pe3ynTaT Ha
TOBa YBENNYEHNE MHBECTULIMOHHUAT NOCPEAHUK Aa CTaHe TAXHO AbLUEPHO APYXeCTBO.

(3) Nnuata no an. 1 u 2 nogaBaT A0 KOMUCMATA yBEOOMSIEHWE, B KOETO MocoyBaT
y4yacTMeTo B KanuTtana, CbOTBETHO racoBeTe OT 06WoTo cbbpaHue, KoeTo Bb3HaMepsBaT Aa
NpuaobuAT, KakTo U y4acTUETO, KOETO We uMaTt cnes npuaobrsaHeTo. KbM yBeAOMNEHNETO
nvuata npunarat Mo ApyrM AaHHW WM AOKYMEHTW, ONpeaeneHn C AefnernpaH akT, KOMTo
EBponelickaTa KOMUCMSI MpuMeMa Ha OCHOBaHue un. 12, naparpad 8 oT [upektuBa
2014/65/EC.

(4) Mpn onpegensiHeTo Ha pasMepa Ha KBaNMMPUUMPAHOTO ASNOBO y4vacTUe He ce
B3eMaT npeasua npasBaTta Ha rnac uamM akumuTe, KOUTO MHBECTULMOHHUTE MOCpeaHuLUmM unm
KpeauTHUTE MHCTUTYUMU ObpXaT B pe3ynTaT Ha npefocTaBsHe Ha ycnyruTe no un. 6, an. 2,
T. 6, Npy yCNoBME Ye Te3M NpaBa He Ce YNpaXkHABaT UM NO ApYr HA4YMH Ce M3MNO0/3BaT, 3a Aa
ce noB/nsie BbpXy YNpaBieHNeTO Ha MHBECTULMOHHWUS NOCPEAHUK, KaKTO W Npu YCIoBue ye
Te3n npasa 6bAaT NpexBbpieHN B CPOK eiHa roanHa oT NpuaobmuBaHeTo.

(5) Nnuata no an. 1 n 2 He Morat Aa NpuMAacbMAT unn aa yBenuyat Npsiko UK HENpSIKO
KBanuuumMpaHo y4yactme B MHBECTUUMOHEH NOCPEAHWUK Mpean U3BbPLUBAHETO Ha OLiEeHKa Ha
npuaobreaHeTo No peaa Ha yn. 56 - 60.

YBenoMsiBaHe 3a NfiaHMpaHO MpPEXBbPsSHE WM HaMansiBaHe Ha y4acTUETO B pe3ynTaT
Ha AeCTBUA Ha TPETU N1ua

Yn. 54. (1) Bcako Gm3MYECKo MM 1Opnanyecko nuvue, KOeTo € B3esl0 pelleHve aa
NPEXBbPAN MPSKO WM HEMNPSKO KBanuduumpaHo ASN0BO Yy4vacTe B WHBECTUMLMOHEH
NnocpeaHuK, yBeaoMsiBa MWCMEHO KOMUCMATA, Npeau Aa W3BbPWWM  NPEXBLbPISHETO.
M3nckBaHeTO MO M3peyeHne MbpBO Ce rnpunara U B ClyyauTe, Korato B pe3yntaT Ha
NPeXBLPASHETO MNPaBOTO Ha [flac MAM y4yaCTMETO Ha TOBa fMue B KanuTana Ha
WHBECTULUMOHHUS MOCPeAHMK e CchagHe noA neTaeceT Ha CTo, TpuAaeceT Ha CTo uaun
ABafeceT Ha CTO MM MHBECTULUMOHHUAT MOCPeAHVK e NpecTaHe Aa € AbLEPHO APYXeCTBO
Ha ToBa nuue.

(2) Nnuata, 4MeTo yyacTue B MHBECTUUMOHEH MNOCPEAHUK CrnagHe noa nparoBeTe
CbrnacHo an. 1 B pe3ynTaT OT AEMCTBME Ha TPETO NNLE WM Ha ApYyro obCcToAaTencreo, 3a
KOETO Te He Ca 3HaeNn M He Ca MOrnu Aa y3HasT Npeau HaMansBaHETO Ha TAXHOTO y4vacTue,
Ca ANbXHW He3abaBHO, Crea KaTo Y3HaAT 3a TOBa, Aa YBEAOMST KOMUCUSITA.

(3) Nvuata no an. 1 n 2 nogaBaT A0 KOMUCUSTA YBEAOMSIEHME, B KOETO Moco4sar
Yy4acTMETO, KOETO UMaT MK LLe MMaT npeav u cneq NPexXBbpIIHETO, KAKTO U APYrn AAHHU U
[OKYMEHTW, onpeaeneHu ¢ Hapeaba.

MoTBbLPXXAEHME 3a U3BLPLLEHO yBEAOMIeHne no Y. 53, an. 3

Yn. 55. (1) 3aMecTHUK-NpeacenaTensaT B CpOK ABa paboTHM AHM OT MOMyyYaBaHETO Ha
yBeAOMNEeHNeTo No 4n. 53, an. 3 wu3npawa Ha NMUETO MNUCMEHO MOTBbPXAEHWE 3a
Nnosly4yaBaHETO My.



(2) B cnyyauTe, KoraTo KbM yBeAOMMIEHMETO MO Y. 53, an. 3 ca NpUIOXKeHN BCUYKM
N3NCKYEMU [aHHW WM AOKYMEHTW, B MUCMEHOTO MOTBbpXAEHMe Mo an. 1 3aMeCTHWK-
npeaceaaTenaT Noco4vBa, Ye yBeAOMSIEHMETO € MbJIHO, KaKTO W AaTaTta, Ha KOoATO M3Th4a
CPOKbT 3@ NPOM3HAcAHE OT KOMUCUATA MO YBEAOM/IEHUETO.

(3) B cnyyauTe, Korato KbM YBEAOMIEHMETO MO Y. 53, an. 3 He ca NPUNOXEHN BCUYKM
N3UCKYEMU [aHHU W [OKYMEHTW, B TMUCMEHOTO MOTBbpXAEeHMe no an. 1 3aMeCcTHWK-
npeaceaaTensT yBeaoMsiBa NMUCMEHO IMLETO 3@ AaHHWUTE U AOKYMEHTUTE, KOMTO TpsibBa Ada
ce npunoxart. Mpu BCAKO MNocneagawlo nogaBaHe OT JIMUETO HAa AOKYMEHTW ce npwnarat
CbOTBETHO U3peYveHne MbpBo, KakTo n an. 1 u 2.

Mpoueaypa 3a U3BbpPLUBAHE Ha OLEeHKa

Yn. 56. (1) Komucusita 3a (PUHAHCOB HAA30p MO MNpeaoXeHne Ha 3aMeCTHUK-
npeaceaaTens M3BbpLUBa OLEHKA Ha NpMAOBMBAHETO Bb3 OCHOBA Ha YBEAOM/IEHMETO B CPOK
[0 60 paboTHM AHM OT AaTaTa Ha NMCMEHOTO NOTBBbPXKAEHWE no yn. 55, an. 1.

(2) Korato npeactaBeHWUTE [AOKYMEHTM Ca Hemnb/iHW, HETOYHW, HecbobpaszeHn C
HOPMaTUBHUTE W3MUCKBaHUS WM Ca HeobxoaMMu [AoKasaTencrsa WM AOMbAHUTENHA
NMHbOpMauns 3a BEPHOCTTa Ha NpeacTaBeHuTe AaHHKW, KOMUCKUSTa B CPOKa 3@ M3BbpLUBaHE
Ha OueHKaTa, HO He MO-KbCHO OT Kpas Ha 50-us paboTeH AeH OT TO3W CPOK, M3rnpalia
NMMCMEHO CbobLLEeHNe Ha NMLETO 3@ KOHCTAaTUPaHUTE HEMbJHOTU U HECLOTBETCTBUS WM 3a
NCcKaHaTa MHbopMauuns 1 AOKYMEHTMU.

(3) CpokbT no an. 1 3a M3BbpLIBaHE HA OLEHKaTa OT KOMUCUSITA Crivpa Aa Teye 3a
nepuofa OT AaTaTa Ha MOWMCKBaHE Ha MHdOpMauusaTa U AOKYMEHTUTE CbrnacHo an. 2 Ao
nosly4aBaHETO Ha OTroBop OT NuueTo. CnupaHeTo Ha Cpoka He MOXe Aa € 3a MNo-Ab/ibr
nepuog ot 20 paboTHU AHM C U3KKOYEHME Ha CydauTe no an. 4.

(4) CnMpaHeTo Ha CpoKa 3a W3BbPLUBAHE Ha OLEHKaTa OT KOMUCUSITA MOXe [a e 3a
nepvog Ao 30 paboTHU AHKU B CnyyauTe, KoraTo iMueTo no yvn. 53, an. 1 e:

1. CbC cepanvile M agpec Ha yrnpasfieHne uanM C NOCTOsIHEH aapec, Wav NOANEXM Ha
perynupaHe n3sbH EBponeinckumst cbtos, unm

2. u3NYeCcKo uNn puanYecko Nuue, KOETO He MOoANeXM Ha Haa3op CbriacHo
OvpektuBa 2014/65/EC, AupektnBa 2009/65/EO Ha EBponeickusi napnaMeHT M Ha CbBeTa
or 13 tnm 2009 r. OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3aKOHOBUTE U
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSaTa 3a KOMEKTMBHO WHBECTMpaHe B
npexsbpnnMu ueHHn kHmxa (MKUMUK) (OB, L 302/32 ot 17 Hoemepu 2009 r.), HapuyaHa
no-Hatatbk ,AdupektmBa 2009/65/EQ", [OupektmBa 2008/138/EO wnu [upekTvBa
2013/36/EC.

(5) N3BbH cnydante no an. 2 - 4 BCAKO MocneaBawo M3MCKBaHe Ha AOMbJHUTENHA
NMHbOPMauns OT NIMLETO BbB BPb3Ka C M3BbpLUBAHE Ha OLEHKaTa OT KOMUCUSITA HE BOAM A0
CnupaHe Ha cpoka.

OueHka

Yn. 57. (don. - B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; gon., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) (1) Komucusata 3a (OMHAHCOB HaA30p M3BbpLUBA OLEHKa Ha
nNpuaobrBaHeTo, CbOTBETHO HA YBE/IMYaBaHETO Ha KBannUUMPaHOTO ASAN0BO yyacTue, C
ornea Ha ocurypsiBaHe Ha CTabunHoTo n 6naropasyMHOTO ynpasfieHne Ha MHBECTULIMOHHUS
NOCpeAHMUK.

(2) Npn M3BLPLWBAHETO Ha OLEHKaTa KOMUCUSITA OTYMTA O4YaKBaHOTO B/IMSHME HA
NIMLETO BbPXY WMHBECTULMOHHWUS MOCPEAHMK M MpeueHsBa Aann NNUETO € MOAXOASLWO M
¢mHaHCcoBO cTabunHo. MNMpeueHKaTa ce M3BbPLLBA NPW NpUiaraHe Ha CNeaHNTe KpUTepuun:

1. penytauus Ha NMLETO;

2. penyTaumsi u npodecnoHaneH onuT Ha nnuaTta, KOUTO Le PbKOBOAST AEMHOCTTa Ha
WMHBECTULMOHHUS NOCPEAHNK B pe3ynTaT Ha NpuaobuBaHeTo;

3. (umHaHcoBaTa CTabWNHOCT Ha /JIMLUETO BbB Bpb3ka C BMAOBETE AEWHOCTM, KOWUTO
WMHBECTULMOHHUAT NOCPEeAHMK NU3BbPLUBA MM NpeaBMKAa Aa U3BbPLUBA;



4. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aanu MHBECTULMOHHUAT
NOCPEAHUK e e B CbCTOSIHME Aa M3MbJHWM WK Aa NPOAb/IKU Aa M3MNbJHABA U3MCKBaHUSATA
Ha To3n 3akoH, PernameHT (EC) 2019/2033 wnu PernameHTt (EC) N2 575/2013, PernameHT
(EC) N2 600/2014 »n Ha PernameHT (EC) N2 596/2014 1 akTOBETE MO NpUIAraHeTo UM, Ha
3aKkoHa 3a AOMb/HUTENHUS HAA30p BbpXY (DMHAHCOBUTE KOHIIOMEpaTM U MO-KOHKPETHO
[ann rpynaTta, 4acT OT KOSiTO TOM Lie CTaHe cned nNpuaobvBaHETO, MMa CTPYKTypa, KOSTO
no3sonsBa Aa 6bae ynpaxHsBaH edekTuBeH Haa3op u edekTnBeH obMeH Ha MHdopMaums
MeXay KOMMETEHTHUTE OpraHu U onpeaensiHe, 1 pasnpeaeneHme Ha OTFOBOPHOCTUTE MexXay
TAX;

5. panu MoraT pga ce HanpaBsaT 060CHOBaHW MNpeanosioKeHusl, Y€ BbB Bpb3ka C
npuaobmBaHeTo e WK npeacton Aa 6bae M3BbpPLIEHO M3NMpaHe Ha Mapyu Mo CMUCBbNA Ha
3aKkoHa 3a MepKuTe cpelly M3NWMPaHeTO Ha napu unn (GUHaHCUMpaHe Ha Tepopu3bM MO
CMMCb/Ia Ha 3aKoHa 3a MepkuTe cpelly (PUHAHCMPAHETO Ha Tepopwu3Mma, wnu, 4ve we 6bae
YBESIMYEH PUCKBLT OT TakoBa AENCTBUE.

(3) Komucusita 3a hMHaAHCOB HaA30p HE MOXeE Aa Hanara npeaBapuTeNHU YCIOBUSI BbB
Bpb3Ka C pa3Mepa Ha y4yacTue, KOeTo cneasa ga 6bae npuaobuto, HUTO Ada pasrnexpaa
NpuaobrBaHeTO C ornes Ha UKOHOMUYECKUTE HYXAM Ha nasapa.

(4) B cnyyalt Ha OBe WM NOBeYe YBEAOMJIEHUS 3@ MNaHWpaHW NpuaobuBaHUs wnu
yBE/IMYEHUS Ha KBanuUUMPaHOTO JAAN0BO yyacTMe B eAuH M Cbll, MHBECTULUMOHEH
NoCcpeaHUK KOMUCKSTa TPeTupa nuata no HeaANCKPUMMHALMOHEH HauuH.

(5) [onbnHUTENHUTE W3UCKBaHMSI KbM YCNOBMSITA WM peda 3@ oOueHKa Ha
NpuaobrBaHeTo, CbOTBETHO HA YBENMYaBaAHETO HA KBaNUMPUUMPAHOTO ASI0BO yyacTue, ce
onpenensaT ¢ Hapeaba.

(6) (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpun u3BbpLluBaHE Ha
oueHKaTa KoOMUCUsITa Crassa M npaBuiata U KpuTepuuTe 3a oueHKa cbrnacHo CbBMeCcTHUTe
HaCoKM 3a npyAeHuManHa oueHKa Ha npuaobvBaHUs U yBENMYEHUS Ha KBanuduuupaHu
yyacTusi BbB (PMHAHCOBUSI cekTop, u3aaaeHu ot EBO, EBponelickusa opraH 3a 3acTpaxoBaHe
N NpodecMoHanHO NeHCMOHHO ocurypsisaHe n EOLKTT.

ObMeH Ha WHOpMaUMs C KOMMETEHTHUTE OpraHn Ha AbpXaBW UYNEHKWU npu
N3BbPLUBAHE Ha OLEHKa Ha KBanuuumMpaHo AsSM10BO yyacTue

Yn. 58. (1) MNpn u3BBLPLWBAHETO Ha OUEHKa Ha KBanuduuMpaHO AAf0BO yyacTue
KOMUCUSTA NpoBexXaa npeaBapuTenHN KOHCYNTauMM M U3nckea MHGOPMauns BbB Bpb3Ka C
NpuaobrBaHeTO OT CbOTBETHUS KOMMETEHTEH OpraH, OTroBapsll 3a Haa30pa Ha SMUETO Mo
un. 53, korato nnueTo e:

1. KpeauTHa NHCTUTYUMS, nuueH3npaHa B Penybnuka bbarapus wnv B apyra Abp>xasa
yfneHKa, WNM  3acTpaxoBaTes, Mpe3acTpaxoBaTes, WHBECTUUMOHEH MOCPeAHVK WK
yrnpaBnsBallo APY>XXECTBO, NMLEH3MPaHW B Apyra AbpXXaBa Y/eHKa;

2. NpeanpuaTe Maika Ha KpeauTHa MHCTUTYLMS, NnueH3npaHa B Penybnnka Bbnrapus
WM B Apyra [Obp)aBa UNeHKa, WM NpeanpusTMe Malka Ha 3acTpaxoBaTen,
npesacTpaxoBaTesl,  WHBECTULUMOHEH  MOCPeAHUK  WIM  YMpaBnsBalo  APYXECTBO,
NMLEH3MPaHU B Apyra AbpXXaBa Y/eHKa;

3. (u3nyecko wmnuM pUANYECKO NnLE, KOETO KOHTPOAMpa KpeauTHa WHCTUTYUMS,
nuueHsnpaHa B Penybnuka Bbnarapus unv B Apyra Abpxasa uieHKa, 3acTpaxosaTen,
npesacTpaxoBaTtesl,  WUHBECTUUMOHEH  MOCPEAHMK  WAW  YMpaBngBalWo  APYXECTBO,
NMLEH3MPaHKN B Apyra AbpXaBa Yf1eHKa.

(2) Mony4yeHaTa nHGoOpMauma OT NpeaBapuUTeNHUTE KOHCYATaumMM no peda Ha an. 1 ce
Nnocoysa B pelleHMEeTOo Ha KoMucuaTa no yn. 59, an. 1 unun 7.

(3) KomucmaTta 3a pumHaHCOB HaA30p NpeaocTaBsl NPW MOUCKBAHE OT KOMMETEHTEH
opraH OT Apyra AbpXaBa uYfeHKka MHMOopMauus, KOSITO € CbLUECTBEHA MM € OT 3HayeHue 3a
oueHkaTa, Korato npuaobveBaHe Ha KBanMUUUPaHO ASN0BO yyacTMe B MHBECTULUMOHEH
NoCpeaHUK € 3asiBEHO OT:



1. VHBECTMUMOHEH MOCpeaHuK, YNpaBnsBawWwo [ApY)XXeCTBO, 3acTpaxoBaTen uau
npe3acTtpaxoBaTen CbC ceaanuuie B Penybnunka bbnrapums;

2. npeanpusaTie Maika Ha mue no T. 1;

3. OU3MYECKO NN IOPUANYECKO NINLIE, KOETO KOHTPOMnpa nvue no T. 1.

(4) B cnyyante no an. 3, KOraTo yyacTne B MHBECTULIMOHEH MOCPedHMK e 3asiBEHO OT
KpeauTHa WHCTUTYUMsI CbC cepanvue B Penybnuka bbnrapusi, komucusTa obMeHs
nHgopmaums ¢ bbnrapckata HapoaHa 6aHKa M C KOMNETEHTHUS OpraH no an. 3.

MpaBoMOLWMSA HA KOMUCKUSTA BbB BPb3Ka C KBaMUUMpaHUTE ASN0BU y4acTus

Yn. 59. (1) Komncusita 3a puHaAHCOB HaA30p MOXe Aa u3gaae 3abpaHa 3a usBbplUBaHe
Ha nNpnaobmeaHeTo NO Y. 53, ako YCTaHOBW, Ye He Ca U3MbJIHEHW U3MCKBAHMATA Ha yn. 57,
UM ako nHgopMaumaTa, npeaocTaBeHa OT JIMLETO, € HeMb/Ha, 3asBUTeNsT e npeactaBui
HEBEPHW [aHHW WM [OKYMEHTU C HEBSPHO CbAbpXaHME WAM aKo He MOoXe faa ce
NaeHTUGUUMPAT AEUCTBUTENHUTE COBCTBEHMUM Ha aKUMOHEp C KBanuduuupaHo As0BO
yyacTue, 3acTpalleHo € CTabunHOTO ynpaBfeHWe M CUFYpHOCTTa Ha MHBECTULMOHHMUS
MOCpeaHMK WM He Ca OCUTYPEeHM MO [APYr HaYMH WHTEpPECUTEe Ha KIMEHTUTE Ha
NHBECTULMOHHUSA NOCPEAHNK.

(2) Komncusita 3a MHAHCOB HAA30p yBEAOMSBA NMUCMEHO SIMLIETO 3@ PELeHNETOo Cv no
an. 1 B cpok ABa paboTHM AHM OT B3EMAHETO Ha pelleHMEeTO U B paMKUTE Ha Cpoka Mo ui.
56, an. 1, cboTBETHO NO 4. 56, an. 2 - 5, Kato npunara u MOTUBUTE 3a PELLEHNETO CH.

(3) Mo nckaHe Ha NMLETO WK MO MHMUMATMBA Ha KOMUCMSITA MOTMBUTE 3a U34aBaHe Ha
peleHneTo no an. 1 ce onosecTsBat Ny6anyHo.

(4) Korato He u3gage 3abpaHa CbriiacHo an. 1, KoMucusiTa MOXe Aa onpeaeny Cpok, B
KOMTO Aa Ce U3BbpLUM NPUACBMBAHETO, KAaKTO M Aa YAL/MKM NPU HEO6XOAMMOCT TO3M CPOK.

(5) Korato B cpoka no un. 56, an. 1, cbOTBETHO MO 4n. 56, an. 2 - 5, komucusTa He
n3gage 3abpaHa 3a m3BbpwBaHE Ha NpuaobvMBaHETO M He yBeaOMM 3a ToBa JIMLETO
NMUCMEHO, NMUETO MOXe Ja npuaobue 3asaBeHOTO ASM0BO yyacTMe B WHBECTUMLMOHHUS
NOCpeaHUK.

(6) NnuaTta, npuaodbunu unn ysenmunnm KeannbuumpaHoTo Cu As0BO yyYacTue, npeau
KOMUCUSATA [ia ce NMpousHece Mo NOAAAEHOTO YBeAOMSIEHWE, CbOTBETHO Mpean U3TUYAHETO
Ha CpoKa 3a Npou3HacsHe, UnW Bbrpekn 3abpaHaTa 3a U3BbpLUBaHe Ha NpuaobuBaHeTo,
KaKTO M B C/lyyauTe, KOraTto He ca nojanu yseaomseHue no 4vn. 53 npean npuaobueaHeTo,
HSAMaT NpaBo Aa YNpaXKHSBaT NpaBOTO CM Ha rnac B 0bWoTo cbbpaHne Ha MHBECTULIMOHHMUS
NOCpeAHUK.

(7) B cnyyan 4e nmua, npuTexasaly KBanMdUUMpaHO ASNIOBO yyacTue B
WMHBECTULUMOHHUS NOCPEeAHMK, MOraT Aa HaBpeasT Ha CTabuNHOTO ynpaBneHne U CUrypHocTTa
Ha MHBECTULMOHHWUS MOCPEAHMK, KOMUCUSTA MOXE Aa Hanoxu 3abpaHa 3a ynpaxxHsBaHETO
Ha MpaBo Ha rnac ot Te3u nmua B 06WoTo CbbpaHne Ha MHBECTULUMOHHMS NOCPEAHMK.

(8) Komucusita 3a ¢mMHAHCOB HaA30p MOXe Aa nojafe WCK Mo peaa Ha yn. 74 ot
THProBCKMS 3aKOH 3@ OTMEHSIHE Ha peLleHre Ha obLWOoTo CbbpaHune, KoraTto CbLIOTO € B3EeTO
C NacoBeTe Ha /inua, KOUTO He ca MMasnu NpaBo Aa YNpaXKHSABAT NpaBOTO CU Ha rnac no an.
6uni.

MNpeacraBsHe Ha MHMOpMaLus

(3arn. u3m. - B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 1.)

Yn. 60. (U3m. n pgon. - AB, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1)
NHBECTULUMOHHMAT MOCpeAHMK YBEAOMSIBA KOMUCUSTA 3a BCAKO npuaobuBaHe umnn
NPexBbpsSHE Ha AS/I0BO y4acTue CbrnacHo Y. 53 n 54 B Cpok eanH AeH OT y3HaBaHETOo.

(2) IHBECTULMOHHMAT NOCPEeAHMK NpeaoCTaBs Ha KOMUCKUSTA ABa MbTU FOAMLLHO - KbM
30 toHM n kbM 31 aekemBpu, B 10-AHEBEH CPOK OT MOCOYEHUTE AATM CAMCBbK Ha NMUaTa,
KOUTO NpuUTeXasaT NPSIKO UK HENpPSIKO KBaAM@UUMPaHO ASMN0BO y4acTue, KaKTo U AaHHM 3a
npuTeXaBaHWUTE OT TAX rNacose B 06WOTO cbbpaHue.

(3) (HoBa - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bcsako nuvue, KOeTo
npuaobve npsiko WM HEMpsSiKo yyacTue OT TpU WM Haa TPy Ha CTO OT KanuTana Ha



WNHBECTULUMOHEH MOCPEeAHMK, KOETO He e KBanuduumpaHo ASI0BO Yy4yacTue, yBeaoMsiBa
KOMUCUSITA B 7-AHEBEH CPOK OT NpuaobuBaHeTo.

YBeaoMsiBaHe 3a HEBOSTHO NpnaobveaHe

Yn. 60a. (Hos - [1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato ¢usnyecko
WNn IOPUANYECKO NuLe B ciyyauTe no yn. 53, an. 1 n 2 HeBonHO npuaobue nnu yeenuum
NPSKO WM HENpPSIKO KBaMMULMPaHOTO CU AS/I0BO ydacTue B MHBECTULUMOHEH NOCPeaHWK, TO
€ ONMbXHO He3abaBHO Aa yBeAOMM KOMWUCMSTA, Cled KaTo y3Hae 3a ToBa, AOPU M aKo
Bb3HaMepsiBa Aa HaManu y4yacTMeTO CU, Taka Ye TO Aa CnagHe nog nparosete. YneH 53, an.
3 M4 nun. 55 - 59 ce npunarat CbOTBETHO.

MaBa wecTa
YNPABJIEHUE N OPTAHN3ALIUA HA AEVIHOC1TA HA
MHBECTULUMNOHHUTE NOCPEAHULIMN
Pazpenl

06w nonoxxeHus

M3ncKBaHMS KbM 3HAUYMM MHBECTULMOHEH NOCPEeaHMK

Yn. 61. (M3m. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022
r.) VHBECTULUMOHHMAT noCpeaHVK onpeaens Aanu OTroBaps Ha M3UCKBaHUSTa 3a 3HauMM
WMHBECTULUMOHEH MOCPeAHMK BeAHBbX roAMWHO Bb3 OCHOBA HA AaHHUTE OT TFOAMLIHWUS CH
(PMHaAHCOB OTYET Ha WHAMBMAYaNHA OCHOBAa 3a MpeaxogHata (WHAHCOBa roaMHa W Apyru
[IOKYMEHTMU.

(2) VHBECTUUMOHHUTE MNOCPeaHULM, KOWUTO Ca 3HauMMuM C Orfed Ha pas3Mmepa, Ha
BbTpeLIHaTa OpraHM3aumsl U xapaktepa, Ha obxBaTa 1 CNIOXKHOCTTa Ha M3BbpLUBaHaTa OT TsX
LAENHOCT:

1. cb3paBaT KOMUTET 3a Noabop Ha KaHaAMAATH;

2. (ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.);

3. (ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.);

4. n3NbNHABAT APYrN U3NCKBaHKUS, onpeaeneHn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 83 ot 2019 r., B cvna o1 22.10.2019 r.; ot™., 6p. 25 0T 2022 1., B
cuna ot 29.03.2022 r.).

(4) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; ot™., 6p. 25 0T 2022 1., B
cuna ot 29.03.2022 r.).

(5) (Hosa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; ot™., 6p. 25 oT 2022 1., B
cuna ot 29.03.2022 r.).

M3nckeBaHus 3a Cb3aaBaHe Ha KOMUTET MO pUCKa M KOMUTET NO Bb3Harpa)xaeHusTa

Yn. 61a. (Hos - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) (1) NHBECTULMOHHUTE
nocpeaHuun, ymmto 6anaHcoBu W 3aabanaHCoOBM aKTMBKU MPE3 YETUPUTOAMLLHWUS nepuoj
HEeMoCpPeACTBEHO Npeau TekyllaTa (puHaHCOBA roAvMHa HaAXBbPAAT KATO CpeaHa CTOMHOCT
neBoBaTa PaBHOCTOMHOCT Ha 100 MAH. eBpO, Cb3AaBaT KOMMUTET MO PUCKA U KOMUTET Mo
Bb3HarpaxxaeHusaTa.

(2) KoMUTETBLT NO Bb3HarpaxkaeHusita Moxe Aa 6bae cb3gaaeH Ha HMBO rpyna.

(3) I3uckBaHuaTa KbM KOMUTETUTE MO an. 1 ce onpeaensT ¢ Hapeaba.

Paspen 11
N3nckBaHua KbM ynpasJjieHMeTo Ha MHBECTULIMOHHUA
nocpeaHuK

M3nckeaHuss npu noabopa W OnNpeaensiHETO Ha YEeHOBETE Ha YNpaBUTENHUTE U
KOHTPOJIHUTE OpraHu

Yn. 62. (Jon. - AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) HBECTULMOHHUSAT

nocpeaHnK, Kakto U KOMUTETDLT 34 r|o,£|,6op Ha KaHAWAaTu B CllydauTe Mo 4. 63 ocurypsiea
LLUNPOK HaGOD OT Ka4eCTBa, 3HaHUA U YMEHUA MpU nop,60pa Ha KaHOMAaTu U OnpeaensaHeTo



Ha 4NeHOBETE Ha YrpaBUTENHUTE W KOHTPOSIHATE OpraHu, KaTto 3a Ta3n uen npunara
NOMTUKA 3@ HacbpyaBaHE Ha MHOroo6pasmveTo B YNpPaBUTENHUS W KOHTPOSIHWUS OpraH.
JonbAHUTENHN U3NCKBaHMA KbM Noabopa 1 onpeaensiHe Ha YieHOBETe Ha ynpaBUTENHUTE U
KOHTPOMHWTE OpraHun ce onpeaensT ¢ Hapeaba.

(2) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WNHBECTUUMOHHUTE
NMocpeaHnUN, KOWUTO W3BbPLUBAT [AEMHOCT Ha Teputopusita Ha Penybnuka bBbnarapus,
NpeaocTaBsAT Ha KOMUCUATa MHGMOpPMaunsaTa BbB Bpb3ka C MOMUTUKATA 3@ HacbpyaBaHe Ha
MHOroobpasmeTo cbrnacHo yn. 48, 6yksa ,6" ot Pernament (EC) 2019/2033 wnu un. 435,
naparpad 2, 6yka ,B" oT PernameHT (EC) N2 575/2013 B CpOK TpWM AHM OT AaTtaTta Ha
HEeMHOTO onoBecTsiBaHe. Komucusita 3a (DMHAHCOB HaA30p aHanm3upa npeaocTaBeHaTa
nHdopMaumns C LUEen W3MNON3BAaHETO M 3a CPaBHABAHE Ha MPAKTUKUTE MO OTHOLWIEHME Ha
MHoroobpasmeto. Komucusita 3a PUHAHCOB HAA30p npeaoctass  MHdopMaumaTa Mo
n3peyeHue nNbpeo Ha EBO.

KomuTeT 3a noabop Ha kaHaAMAATH

Yn. 63. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 ot 2022
r., B cmna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
MoabopbT Ha KaHAMAATUTE 3@ YEHOBE Ha YNpaBUTENHWUSE MU Ha KOHTPOSHMS OpraH Ha
3HAYUMM MHBECTUUMOHEH MOCpPeAHMK Ce M3BbpLUBa OT KOMUTETa 3a noabop Ha KaHAMAATM.
YUneHoBe Ha komuTeTa 3a NOAGOP Ha KaHAMAATM Ca CaMO YJIeHOBE Ha KOHTPONHWUS OpraH Ha
3HAYUMMSA UHBECTULIMOHEH NOCPEAHUK.

(2) KomuTeTbT N0 an. 1 onpegens u npenopbyBa 3a oaobpsiBaHe OT yrnpaBUTENHUS U
KOHTPO/IHMA opraH unu 3a ogobpsisaHe oT 06WOTO CcbbpaHne KaHAMAATK 3a NOMbjBaHE Ha
CcBOOOAHNTE MeCTa B CbCTaBa Ha YNpaBUTENIHUS U KOHTPOSIHUS OpraH, B3eMalku npeasva
3HaHMATA, YMEHUsiITa, MHOroobpasvMeTo M OnuTa Ha YIeHOBETE Ha YNpaBUTENHUS U
KOHTPOSIHUA OpraH, MOAroTBA ONWCaHWEe Ha QYHKUMUTE W U3UCKBaHUSATA 3a [AadeHo
Ha3HayeHMe W U3YnCnsBa BPEMETO, KOETO Ce O4vakBa Aa oTaens ObaewmsT uneH Ha
yNpaBUTENHUS, CbOTBETHO HA KOHTPOJIHMS OpraH.

(3) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomuTteTsbT 3a noabop
onpeaens LUeneBO HMBO Ha MpeacTaBUTENHOCT Ha no-cinabo npeactaBeHuss non B
ynpaBUTENHNS, CbOTBETHO B KOHTPOJSIHUSI OpraH, M pa3paboTBa NonuTMKa 3a yBenM4aBaHe
6pos Ha NpeacTaBuTenuTe Ha No-cnabo nNpeacTaBeHus Noa B YNPaBUTENHUS U B KOHTPOJTHUS
opraH 3a MOCTUraHe Ha nocoyeHaTa uen. LleneBoto HWMBO, nonuTUKaTa M HEMHOTO
N3MbJHEHME Ce onoBecTaBaT NybaMyYHO B CLOTBETCTBME C yn. 48, bykea ,6" oT PernameHt
(EC) 2019/2033 vnm un. 435, naparpad 2, 6yksa ,B" ot PernameHT (EC) N2 575/2013.

(4) KomuteTsbT 32 Noabop Ha kaHauaaTu:

1. aHanu3Mpa Han-Manko BEeAHbLX FOAMWIHO CTPyKTypaTa, pa3Mepa, CbCTaBa M
pe3yntatute OT paboTaTta Ha yrnpaBUTENHNUS U KOHTPOJSIHUS OpPraH 1 OTrpaBs NPenopbku KbM
TAX 3@ €BEHTYa/IHU NPOMEHU;

2. aHanusupa HaW-Manko BEAHBX T[OAMIIHO 3HaHWSATA, YMEHMsTa M onuTa Ha
YyNpaBUTENHUS M HA KOHTPOJSIHUA OpraH Kato LSO U Ha TEeXHWUTE uYfieHoBe MOOTAENHO U
[AOKNazBa Ha ynpaBuUTENHUS U/WUKM HA KOHTPOJSTHUSA OpraH;

3. NepuoaMYHO M3BbPLUBA Npernes Ha nonvTukaTta, NpunaraHa ot ynpaBuUTENHUS U OT
KOHTPOJIHMSA OpraH 3a noabop v Ha3HayaBaHe Ha BUCLIMS PLKOBOAEH MepCOoHan, U OTnpaBss
NPenopbKM KbM TAX.

(5) Mpn N3NBbAHEHMETO Ha 3aAb/DKEHUSTA CM KOMUTETBLT 3a Noadbop Ha KaHAuaaTu
oTuMTa HeobxoaMMOCTTa [a Ce rapaHTuMpa, Ye NpouecbT Ha B3EeMaHe Ha pelleHns Ha
YyNpaBUTENHUS U KOHTPOJSTHUS OpraH He ce BAusie OT OTAE/HO Nvue MW Manka rpyna avua
MO Ha4YMH, KOMUTO YBPEXaa MHTEPECUTE Ha MHBECTULIMOHHUSI MOCPEAHMK.

(6) VIHBECTMUMOHHUSAT NOCPEAHUK OCMIYpsiBa Ha YNeHOBETE Ha KoMUTETa 3a noabop Ha
KaHAMAATM BCUYKM HeobXxoaMMW pecypcu, BKIKYUTENHO (PMHAHCOBWM, 3@ WM3MbJIHEHME HA
Bb310XKEHUTE UM DYHKUMW. Tpy M3MbAHEHMETO Ha (PYHKUMUTE CM KOMUTETLT 3a noabop Ha
KaHAMAATM MOXeE Aa Ce KOHCYNTUPA M C BbHLUHW eKCnepTu.



3aab/MKEHNS U OTFTOBOPHOCTU Ha YNPaBUTENHUTE U HA KOHTPOJSTHUTE OpraHu

Yn. 64. (3m. u pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) (1) YneHoBeTe Ha yNpaBUTENHUSA U Ha KOHTPOSTHUS OpraH
Ha WHBECTUUMOHHUSA NOCPeAHUK OTAeNAT AOCTaTbYHO BpeMe, 3a [a OCUrypsT HaaSIeXHOTO
N3Mb/IHEHWE Ha Bb3/TOXXEHUTE UM (DYHKLUNN.

(2) YNpaBuUTENHUAT, CbOTBETHO KOHTPOJSIHUAT OpraH Ha MHBECTUUMOHHWUS NOCPEAHUK, B
3aBUCMMOCT OT BbTPELIHOTO pa3npeaeneHme Ha QyHKumuTe:

1. oTroBaps 3a epeKTUBHOTO M HaAEXAHO YyrpaBfeHne Ha MHBECTULMOHHWUS NMOCPEeaHNK
B CbOTBETCTBME C HOPMATUBHUTE WU3UCKBAHWSA, BK/IIOYMTENHO 3@ MNOAXOASLWOTO
pa3npegeneHMe Ha  3a4b/DKEHUSATa M OTrOBOPHOCTMTE  NpW  onpedensHe  Ha
OopraHu3auMoHHaTa CTPYKTYpa, 3a NPMEMaHeTo Ha npaswiata no Ya. 69 1 3a KOHTpona 3a
TAXHOTO WM3Mb/IHEHME, KAaKTO W 3a NpeaoTBpaTsBaHe W YCTaHOBSIBaHE Ha KOHMIUKTUTE Ha
NHTEpecw;

2. opobpsiea M KOHTPONIMpPa WU3MbJHEHWMETO Ha CTpaTernvyeckute uUenM Ha
WMHBECTULMOHHUS NOCPEAHMK W Ha CTpaTermsita OTHOCHO pUCKa M BbTPELIHOTO YrpaB/ieHue;

3. ocurypsiea LenocTTa M HerpekbCHAaTOTO (PYHKUMOHWpAHE Ha cucTeMuTe 3a
CYETOBOAHO M (PMHAHCOBO OTYUTAHE, BKIOUMUTENHO (DUHAHCOBM M ONEpaTUBHU KOHTPON, U
CbOTBETCTBME Ha AEMHOCTTA C HOPMATUBHUTE U3UCKBAHNSA U NPUIOXUMUTE CTaHAApTH;

4. pbKOBOAN W KOHTPONMPA W3Mb/IHEHMETO HA WM3UCKBAHUSATA CbrNIaCHO TO3M 3aKOH
OTHOCHO pa3KpMBAHETO M NPeAoCTaBAHETO Ha MHdOpMaLMS;

5. oTroBapsl 3a ynpaxxHsIBaHETO Ha edeKTMBEH KOHTPON CNpSIMO BUCLUMS PbKOBOAEH
nepcoHan;

6. oTroBaps 3a e(eKTMBHOCTTa Ha CUCTEeMUTE 3a YynpaBfieHWe B MHBECTULMOHHMS
NnocpeaHuK, KaTto nNpu HeobxoaMMOCT npeanpuema HeobxoaAMMUTE MEPKU 3a OTCTpaHsiBaHe
Ha KOHCTaTUpaHUTe HECLOTBETCTBUS;

/. MpU OTYMTaHe Ha ecTecTBOTO, ObxBaTa M C/NOXHOCTTA Ha W3BbpLIBaHAaTa OT
MHBECTULIMOHHUS MOCPEAHMK AEMHOCT M Ha BCUYKM MPUIOXUMU HOPMATUBHU U3NCKBAHUS
npvema, CbOTBETHO 0406psiBa, M KOHTPOMPA CNa3BaHETO Ha:

d) OpraHvM3auMoHHaTa CTPYKTypa Ha MHBECTULMOHHUSA MOCPEAHUK 3a M3BbpLUBaHE Ha
ycnyrute v AeHoCcTuTe No Yn. 6, an. 2 u 3;

6) VI3UCKBaHMATA 3@ 3HAHWS, YMEHUS U OMNUT Ha CTY)KUTENUTE B CbOTBETHUTE 3BEHA;

B) (pon. - OB, 6p. 25 or 2022 r., B cuna ot 29.03.2022 r.) pa3npeaeneHMeTo Ha
pecypcuTe, He06X0AMMM 33 U3BBLPLUBAHETO Ha YCIyrMTe U AEWHOCTMTE MO Y. 6, an. 2 1 3 u
3@ ynpaB/fieHMe Ha BCUYKWM 3HAYMMU PUCKOBE, HA KOUTO WMHBECTULUMOHHUAT MOCPEAHUK e
N3/TOXEH;

r) NONUTUKUTE, NpasunaTa v NpoueaypuTe Ha UHBECTULMOHHUS MOCPEAHMK, C KOUTO ce
ypexxaa NpeaoCcTaBsHETO Ha YCNYrMTe U U3BLPLUBAHETO Ha AEMHOCTMTE Mo Y. 6, an. 2 u 3;

/) NoNMTUKaTa Mo OTHOLLEHWE Ha NpeanaraHuTe UM NpeaocTaBsHU YCIyru, AENHOCTY,
NpOAYKTU M onepauunm B CbOTBETCTBME C AOMNYCTUMOTO 3@ WMHBECTULMOHHWUS NOCPEAHWK
paBHMLIE Ha PUCK M C XapaKTepUCTUKMTE W NOTPebHOCTUTE Ha KIAMEHTUTE Ha
WMHBECTUUMOHHUS MNOCPeAHUK, Ha KOUTO Te e 6baaT npeanaraHn Mnn npeaocTaBsHWU, U
N3BbpLUBA CTPEC TeCcToBe Npn HeobXxoanMMOCT;

€) NoNMTUKaTa 3@ Bb3HArpPaXkAeHUSTa Ha CNYXUTENUTe, ydacTBaly B NpeaoCTaBAHETO
Ha yCNyrm Ha KIMEHTUTE Ha MHBECTUUMOHHWUS MOCPEeAHMK, KOATO Aa Hacbpyasa OTrOBOPHO
6usHec noseaeHne, CnpaBeasvBo TPETUPAHE Ha KIMEHTUTE, BKOYMTENHO NMpU Bb3HWKBAHE
Ha KOH(NKTU Ha MHTepecu;

8. Habnogasa 1 NOHe BeAHBX MOAMULLIHO OLEHsBa:

d) afeKkBaTHOCTTA Ha CTpaTernyeckuTe LenvM Ha MHBECTUUMOHHWUS NOCPEeAHWMK OTHOCHO
N3BBbPLUBAHETO Ha YCIyruTe U AEMHOCTUTE MO Y. 6, an. 2 U 3 U TIXHOTO U3MbJIHEHME;

6) epeKTUBHOCTTA Ha OpraHM3aumsTa 1 yrnpaBieHNETO Ha UHBECTULIMOHHUS NOCPEAHWK;



B) afleKBaTHOCTTa Ha MOAUTUKWUTE, MpaBunata M npoueaypuTe Ha WMHBECTULMOHHMSA
NoCpeaAHUK, C KOUTO Ce ypexaa MpeaoCTaBSHETO Ha YCyruTe U M3BbPLIBAHETO Ha
JeNHocTUTe No un. 6, an. 2 1 3;

9. NpN KOHCTaTUPaHM HApYLUEHUS N HECbOTBETCTBMS B CilydauTe no T. 8, 6yken ,a" -
»B" NpeanpuemMa Mepku 3a TAXHOTO OTCTPaHsiBaHe.

(3) YneHoBeTe Ha ynpaBWUTENHUS U HA KOHTPOMNHMS OpraH Ha WHBECTULMOHHUS
NOCpeaHnK M3MbAHABAT (YHKUMUTE CUM YECTHO, NMOYTEHO M HE3ABMCMMO C LieN U3BbpLUBaHE
Ha TOYHa COBCTBEHA MpeLeHKa Ha peleHnsTa Ha CIyXXUTenuTe, U3MbIHSABAWM PbKOBOAHU
QyHKUMM, N ynpaXHsiBaHE Ha edeKTUBEH KOHTPON WM HabniwogeHume BbpXy B3eMaHeTo Ha
yrpaBfeHCKN peLleHns.

(4) YneHoBeTe Ha YynNpaBuUTENHUS, CbOTBETHO HA KOHTPOSHWMS OpraH Ha
WNHBECTULMOHHNA MNocpeaHuK, TpsbBa Aa npuTeXasaT KONMEKTMBHO AOCTATbYHO 3HaHMS,
YMEHMS 1 ONUT, HEOH6XOAMMM UM [ia PbKOBOAAT AEMHOCTTA Ha MHBECTULMOHHUS NOCPEAHWK.

(5) IHBECTUUMOHHMAT NOCpeAHMK pasnosnara ¢ HeobxoanmMmTe YOBELWKN U DUHAHCOBM
pecypcu, 3a Aa OCUMrypyM MbpBOHAYaNHOTO M TEKyLWOTO 3aro3HaBaHe Ha 4JIeHOBETE Ha
yNpaBUTENTHUTE U KOHTPOJTHUTE OpraHu C AeMHOCTTa MY, KaKTO U 32 06yYEHWNETO UM.

(6) YneHoBeTe Ha ynpaBUTENHUTE W HAa KOHTPOSIHUTE OpraHM uMaT AOCTbM A0
MHbOpMaUmMsSTa W AOKYMEHTUTE, HeobxoaMMM 3a U3Mb/AHEHMETO Ha QYHKUMUTE W
3aA4b/HKEHUsITa Cu.

(7) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) WNHBECTULMOHHUST
NOCpeAHUK rapaHTMpa MNPUroAHOCTTAa Ha BCEKWM YfleH Ha HEeroBusl YnpaBUTENEH OpraH,
CbOTBETHO KOHTPOJIEH OpPraH, M U3BbpLUBa MbpBOHAYasiHa M NOCNeABalla OLeHKa Ha TaxHaTa
NPUro4HOCT NOOTAEHO U KONEKTUBHO.

(8) (NpegnwHa an. 7, pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
JonbAHUTENHMTE WM3MCKBAHMS KbM  YMPaBIEHMETO HA MWHBECTUUMOHHMS  MOCPEeAHMK,
BK/TIOUUTENHO KbM OLIEHKUTE MO an. 7 U KpUTepumTe 3a U3BbPLUBAHETO UM, Ce onpeaensT C
Hapeaba.

Paspnen 111
U3nckBaHUsA KbM BbTpeELlHaTa opraHu3aums Ha

MHBECTULUMOHHMUA NOCpeaAHUK

BbTpeluHa opraHM3aums Ha MHBECTULMOHHWUS NOCPeaHUK

Yn. 65. (M3m. - OB, 6p. 17 ot 2019 r.; uaM. u gon., 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) (1) (Msm. - OB, 6p. 25 ot 2022 r.,, B cuna or 29.03.2022 r.)
NHBECTULUMOHHMAT MNOCPEeAHVMK u3rpaxaa M noaabpXXa BbTpelHa opraHu3auus, KOsTo
OTroBaps No BCSKO BPeEME Ha M3NCKBAHMSATA Ha TO3M 3aKOH M aKTOBETE MO NpuiaraHeTo My U
€ B CbOTBETCTBME C ECTECTBOTO, 06XBaTa M C/IOXKHOCTTA Ha AEMHOCTTA Ha NOCPeAHMKA, KaKTo
M C PUCKOBETE, NPUCLLUM 3a OM3HEC Moaena W AeVHOCTTa Ha MoCpeaHuKa, U KOSITO
ocurypsiea:

1. opraHmM3auMOHHa CTPYKTypa C SICHO OnpeaeneHu, npo3padyHy U nocieaoBaTenHu
HWMBA Ha OTrOBOPHOCT;

2. noaxoaswm U CUrypHU aaAMUHUCTPATMBHM U CYETOBOAHM NpoLeaypuv, BKIOUUTENHO
3a BOAEHE Ha CYETOBOAHA OTYETHOCT;

3. e(peKTUBHN CUCTEMM 3a BbTPELLEH KOHTPON;

4. ePeKTMBEH KOHTPON U 3almTa Ha MHPOPMALMOHHUTE CUCTEMMU;

5. HapgexaHu n edeKkTUBHM CMCTEMM 3a 3aluuTa Ha MHMOpPMaUUsTa, 3a OCUrypsiBaHe Ha
HeHaTa aBTEHTMYHOCT U LSNOCT NPU NPEXBLPASHETO U CbXPaHEHMETO W, 33 MUHUMMU3NPaHE
Ha puckoBeTe OT 3aryba, M3MeHeHVMe W HepernameHTMpaH AOCTbM A0 MHGOPMaums unn
pUCKOBETE OT HepernamMeHTUpaHO pas3npocTpaHeHMe Ha WHGOpMaumMs, Kakto M 3a
OCUrypsiBaHe Ha NoOBEPUTENTHOCT Ha MHMOPMaLMAT];

6. NoaxoAsiwm M NponopuUMOHANHN pecypcn, BKIKOYUTENHO KBanuduumpaH nepcoHan,
MaTepuanHo, TEXHNYECKO U NPOrpaMHO OCUrypsiBaHe, KaKTO M CUCTEMM WM Npoueaypu, KOUTO



[l OCUTYpSIT HENPEKBbCHATO W PeJOBHO M3BbPLUBAHE Ha yC/yruTe u AgeMHocTUTe no un. 6, an.
2 1 3, B CbOTBETCTBME C U3UCKBAHUSTA HA 3aKOHa;

/. YCNOBMWA 3a NpefoTBpaTsBaHe U YCTaHOBSIBaHE Ha KOH(MJIMKTU Ha MHTepecu, a KoraTto
TakuBa KOHM/IMKTU Bb3HWKHAT - 3@ CNpaBea/IMBO TPeTUpaHe Ha KIMEHTUTE, pa3KpuBaHe Ha
NHbOpMauUns 1 NpeaoTBpaTsBaHe YBPEXAAHETO Ha MHTEpeCcUTe Ha KITMEHTUTE;

8 ycnoBus 3a cna3BaHe Ha CblecTByBalMTe nMpasuna 3a JIMYHW COENKW B
NHBECTULMOHHUSA NOCPEAHNK;

9. (pon. - B, 6p. 25 o1 2022 r., B cuna o1 29.03.2022 r.) ycnoBuMs 3a CbXpaHsiBaHe Ha
nHdOpMaLmMsaTa OTHOCHO M3BbLPLUEHUTE YCIYIU M AEAHOCTM NO Y. 6, an. 2 1 3 1 onepauum
OT WHBECTUUMOHHMS MOCPeAHUK, HeobxoauMa 3a YCTaHOBSIBaHE W3MbJIHEHWMETO Ha
3ab/DKEHNSATA HA WHBECTUUMOHHUS MOCPEAHMK CbIMIaCHO W3UCKBAHUSTA Ha 3aKOHa,
BktounTenHo Ha PernameHT (EC) N2 600/2014, Ha PernameHT (EC) N2 596/2014, PernameHT
(EC) N2 2019/2033 unu Ha PernameHT (EC) N2 575/2013, Ha 3akoHa 3a Bb3CTaHOBSIBAHE U
NPeCTPpYKTypUpaHe Ha KpeauTHU WHCTUTYUMW WU WHBECTUUMOHHWM nocpeaHuuM, B T. u.
M3MbJHEHME Ha 3a4b/DKEHUSITA CMpPSIMO KAMEHTUTE WM MOTEHUMANHUTE KIMEHTM M Ha
3a[b/DKEHNATA, CBbP3aHN C OCUrypsiBaHe LeNlocTTa Ha nasapa;

10. ycnoBus 3a cnas3BaHe M3UCKBaHWATa Ha un. 92 - 95 B cnydauTe, Korato
WHBECTULUMOHHUAT MOCPEAHMK AbPXW (PUHAHCOBM WHCTPYMEHTU M MApUYHW CpeacTBa Ha
KIIMEHTH;

11. ycnosus 3a He3abaBHOTO M TOYHO WU3MbJHEHME HA KIIMEHTCKUTE HapexaaHus, 3a
N3MbJIHEHME HA MAEHTUYHU HapeXaaHus No peaa Ha NOCTbNBAHETO MM, KaKTO M YCOBKUS 3a
3anasBaHe Ha KJIMEHTCKUSA UHTepeC B ClyvanTe Ha obefMHsABaHe Ha HapeXaaHus;

12. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) edeKTUBHMU CUCTEMU U
MeXaHM3MW 3a YCTAHOBSIBAaHe, YyrnpasfieHne, HabniogeHwe, oueHKa M AOKMaABaHe Ha
PUCKOBETE, Ha KOUTO € U3/TOXKEH UM MOXe Aa 6bae MU3N0XKeH MHBECTULMOHHUAT NOCPeaHuK,
KaKTO U PUCKOBETE, KOMTO TOM nopa)xaa uam 61 Morbn Aa Nopoau;

13. eheKTUBHM MEXaHN3MU 3a OrpaHMyaBaHe Ha ONepauMOHHNS PUCK NPV Bb3faraHe Ha
M3Mb/IHEHWETO HA BaXHW ONepaTMBHU MYHKUMW Ha TPEeTo Jfmue, BKIYUTENHO 3a
OCUrypsiBaHe Ha HaAneXeH BbTPeleH KOHTPON 33 U3Mb/IHEHME Ha 3aKOHOBUTE W3MCKBaHWS
CNPSIMO MHBECTULIMOHHUS NOCPEAHNIK;

14. (u3m. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) npunaraHeTo Ha HeyTpasHu
NoO OTHOLIEHME Ha Mnosa MNOIUTUKM M MPaKTUKU 3a Bb3HArpaXaeHusTa Ha nvuarta, KOUTO
paboTaT 3a MHBECTUUMOHHWUS NOCPEeAHMK, KOMTO Ca Cbobpa3eHn C pasyMHOTO U edheKTUBHO
yrnpaB/fieHne Ha pucka U ro Hacbp4yaBaT, KaTO WM3UCKBAHMSATA KbM Bb3HarpaXaeHusTa,
MoSIMTMKATa 3a Bb3HArpaXxaeHuWsTa M HEMHOTO NMpunaraHe M OMOBECTSIBAHE Ce onpeaensT C
Hapenba;

15. (pon. - AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) noaxoaswm n epekTmeHu
npoueaypu 3a nogaBaHe Ha BbTPELWHW CUrHANW OT CIAYXXUTENUTE Ha MHBECTULMOHHMUSA
MOCPEAHMK MO CrieunaneH HeE3aBUCMM KaHan 3a AENCTBUTENTHU UM Bb3MOXHWU HapylUeHUs B
NMHBECTULUMOHHUS NOCPEAHUK, KOUTO CneaBa Aa OCUrypsT:

d) 3awmTa OT HecrnpasBenMBO TpeTUpaHe Ha CyXWUTeNUTe Ha WHBECTULMOHHUS
NOCpeAHWUK, KOMTO NOAABaT CUrHaNM 3a HapyLUeHus;

6) (u3m. - OB, 6p. 17 ot 2019 r.) 3awWmMTa Ha MMYHUTE AAHHK 3@ NIMLETO, KOETO noaasa
CUrHana 3a HapylweHWe, KakTo WU Ha JIMYHWUTE AaHHW Ha NMuaTta, 3a KOMTO Ce CUrHanu3upa,
ye Ca U3BbPLUMIM HAPYLUEHNETO;

B) rapaHTUpaHe Ha MOBEPUTENHOCT BbB BCMYKW Clly4au 3a nuvuaTta, KOMTO noaasar
CUrHaNM 3a HapylleHus, OCBeH aKO HapyllaBaHeTO Ha MOBEpUTENIHOCTTa Ce Hanara B
npeaBuMAEHN OT 3aKOH CrlyyYaum npv nocneasallo A0CbAe6HO nnn cbaebHO NPOM3BOACTBO.

(2) N3nckeanusita no an. 1, T. 9 ce npunarat M 3a K/IOHOBETE Ha WMHBECTULMOHHM
NoCpeaHnLN, M3BbPLLBALLM AEMHOCT Ha TepuTopusaTa Ha Penybnuka Bbnrapusi, 3a caenkute
N onepauunTe, N3BbPLLBAHN Ype3 KoHa.



(3) (Qon. - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) MHBECTULMOHHUAT
nocpeaHuK no 4. 9a, an. 2 onpeaens noaxoAsly CbOTHOLUEHUS MexXay MOCTOSIHHUTE M
NMPOMEHNBUTE Bb3HarpaXkaeHvs Ha nuuata, Kouto paboTaT 3a MHBECTULMOHHMS MOCPESHMK,
KaTo MPOMEHNMBUTE efleMEeHTM Ha Bb3HarpaxaeHusTa He Haaxsbpnat 100 Ha cTo OT
NMOCTOSIHHUTE ENEMEHTM.

(4) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) CucremuTe 3a BbTPELLEH
KOHTPON, KakKTO W aAMWHUCTPATMBHMTE W CYETOBOAHUTE npoueaypw, npwiaraHn oT
WNHBECTULMOHHNSA NMOCPEAHUK, NO3BONSBAT MO BCSKO BPeEMe NpoBepKa 3a CbOTBETCTBMETO Ha
[AEMNHOCTTa Ha MHBECTMLMOHHMUSA MOCPEAHWUK C U3MCKBaHMSATA Ha TO3M 3aKOH M aKTOBETE Mo
npunaraHeTo My, c nsmckeaHuaTa Ha PernameHT (EC) N2 600/2014, Ha PernameHT (EC) N@
596/2014, Ha PernamenT (EC) N2 2019/2033 wnu Ha PernameHnt (EC) N2 575/2013 1 Ha
AKTOBETE MO MpUIaraHeTo UM, KakTo M C NpaBunaTa, NpUeTn OT UHBECTULIMOHHUS NOCPEAHMK
B CbOTBETCTBME C MOCOYEHUTE HOPMATMBHM aKTOBE.

(5) CuctemnTe M MexaHU3MUTE 3a YCTAHOBSIBAHE, OLIEHKa W yNpaBfieHNe Ha PUCKOBETE,
Ha KOUTO € U3NOXEH UNn Moxe Aa 6bae M3N0XKeH MHBECTULIMOHHUSAT NOCPEeAHUK, BKIOYBAT
N PUCKOBETE, MOPOAEHN OT MaKPOMKOHOMMYECKaTa Cpefa, B KOSTO WHBECTULMOHHUAT
nocpeaHuK AeNCTBa, Npyu CboTBETHaTa (hasa Ha MKOHOMUYECKUS LINKDII.

Mpernen Ha cuctemunTte, NpaBunaTa u npoueaypuTe OT KoMUcKATa

Yn. 66. (M3M. 1 gon. - B, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) (1) (MpeanweH
TEKCT Ha 4yn. 66, usM. u gon. - AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucusTa
3a (PUHAHCOB HaA30p M3BbpLBA Nperneq Ha npaswnata, cTpaTeruuTe, npouecute u
MEXaHU3MUTE, BbBEAEHN OT MHBECTULMOHHMS MOCPEAHUK CbrlacHO TO3M 3aKOH, PernameHt
(EC) N° 575/2013, PernameHT (EC) N2 2019/2033 wnu PernameHT (EC) N2 600/2014,
PernameHT (EC) N2 596/2014 n akTOBETE MO MpUIAraHETO UM, KaTo npwnara NpuMHUMNa Ha
MPOMOPLUMOHANIHOCT U OTUMTa KpUTEpPUMTE 3a HaA30peH npernea U OueHKa WM OueHsiBa
PUCKOBETE, Ha KOUTO € M3MIOXKEHa WM NpeausBMKBa AEMHOCTTa Ha WHBECTULMOHHUS
nocpeaHuK. PeabT, HauuMHbLT, 0O6XBaTbT M KpUTEpUWUTE 3a WU3BBLPLUBAHE HA nperneaa u
oueHKaTa ce onpefensT ¢ Hapeaba.

(2) (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto nperneabT no an. 1
Ha MHBECTULUMOHEH MOCPeaHMK No Y. 9a, an. 2 1 no-cneuunanHo OueHKaTa Ha npaswnaTa 3a
opraHusauusita, 6u3Hec ™Moaena WM [eVWHOCTMTE My JaBa Ha KOMWUCUSITa pasyMHU
OCHOBaHUS 32 CbMHEHWe, Ye BbB Bpb3Ka C TO3M MHBECTULUMOHEH MOCPEAHUK Ce M3BBLPLLBA,
61no e U3BbLPLLEHO UM € MMano ONuT Aa Ce U3BbPLUM U3NUPAHE Ha Napy UMK PUHaAHCMpaHe
Ha TepoOpV3bM, WM Ye e HanmLe MOBULLIEH PUCK 3@ TOBa, KOMUCUSATa yBeAOMSsIBa He3abaBHO
[bpxaBHa areHums ,HaumoHanHa curypHoct” n EBO. B cnyyalt Ha noTeHuManeH noBuLLEH
PpUCK OT M3NWpaHe Ha napu WM (PUHAHCMpaHe Ha Tepopu3bM KOMUCKMATa W [bpXaBHa
areHuus ,HaumoHanHa curypHocT" cn CbTpyaHuyaT v yBegomseaT He3abasHO EBO 3a cBosTa
obLa oueHka.

®yHKUMS NO CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHWS

Yn. 67. (1) 'HBECTULMOHHUAT MOCPEeAHMK Cb3AaBa M NOAAbPXKA MOCTOSHHA (PYHKLMS
Mo CbOTBETCTBMETO C HOPMATUBHUTE W3UCKBaHMSl, KOSITO [AEUCTBA HE3aBUCUMO, U
OCbLLECTBABA MOCTOSIHEH KOHTPOS 3@ CMa3BaHe OT CTpaHa Ha MuaTa, Ha KOUTO € Bb3/10XKEHO
yrnpaBneHMeTo Ha MHBECTULUMOHHWUSA NOCPEAHMK, U OT BCUYKW APYrv Nvua, KOUTo paboTsaT no
[IOrOBOP 33 WHBECTULMOHHWUA MOCPEAHWK, HA 3aKOHa W Ha BCUMYKWM MPUIIOXKMMKU CrPSIMO
[AENHOCTTa HOPMATUBHU U3NCKBAHMUSI.

(2) CripykTypaTa, oOpraHu3auusita, npaBoMoOwWMATa W B3AWMOOTHOLLEHUSTA Ha
dyHKUMATa MO CHLOTBETCTBME C HOPMATMBHUTE W3UCKBaHUS C APYrUTE OpraHn u nvua,
paboTelwn 3a WHBECTULUMOHHWUA MOCPEAHWK, Ce OnpeaensaT C npasuna, MNpUETU OT
ynpaBUTENHNS OpraH Ha UHBECTULMOHHUS NMOCPEAHMK.

[Apyru U3nckBaHWa KbM OLEHKATa Ha NPUrogHOCTTa U KbM BbTpeLlHaTa opraHu3aums

Yn. 68. (M3m. - B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) (1) NHBECTULIMOHHUAT
nocpegHuk no 4yn. 10, an. 1 nan 2 u3BbplIBa MbpBOHAYanHa M nocneagalla OLeHKa Ha



NPUroaHOCTTa Ha PbKOBOAUTENS HA 3BEHOTO, OCbLUECTBABALLO (PYHKUMATA MO CbOTBETCTBUE
C HOPMAaTMBHUTE W3WUCKBAHWS, PBLKOBOAWUTENS HA 3BEHOTO 3a YMpaB/ieHME Ha pucka u
PbKOBOAMTENSA Ha 3BEHOTO 3a BbTPElWeH OoAWUT, CbOTBETHO MuUaTa, OCbLUECTBABALUM
NOCoYeHUTE PYHKLUUN.

(2) OOMbAHUTENHW W3UCKBaHMS BbB Bpb3Ka C M3BbLPLUBAHETO HA MbpBOHAYanHa W
nocneasalla OueHKa Ha NpUrogHoCTTa Ha nuvuaTa no an. 1 oT MHBECTUUMOHHUS MOCPEeaHUK
no un. 10, an. 1 unm 2, CbOTBETHO OT 3aMeCTHUK-NpeaceaaTens, ce onpeaensr ¢ Hapeaba.

(3) DonbnHUTENHM U3UCKBaHUS BbB Bpb3Ka C BbTpellHaTa opraHu3auus no un. 65,
BK/TIOYMTENIHO OTHOCHO BbTpeWHaTa OTYETHOCT, @YHKUMATA N0 CbOTBETCTBME C
HOPMaTUBHUTE  M3UCKBAHWSA,  YNPaB/leHWETO HA  PUCKOBETE, BbTPELWHUS  OAMT,
OTFOBOPHOCTUTE Ha BUCLUNS PbKOBOAEH MEpPCOHar, pasrnexaaHeTo Ha xanbu, NonMTukuTe u
NPaKTUKUTE 3@ Bb3HArpPaXKAeHWsTa, IMYHUTE CAENKWU, Bb3flaraHeTo Ha BaXXHW OnepaTUBHM
pyHKUMM Ha TpeTn nuua, yrnpaBfeHUETO Ha KOH(MMKTU Ha UHTepecu, ce onpeaensTt C
[OenervpaH pernameHT (EC) 2017/565 u ¢ Hapeaba.

BbTpewHn npasuna

Un. 69. (1) NHBECTUUMOHHUAT MNOCpPeaHMK fpueMa v npunara BbTPELHW MOMUTUKY,
npasvna v npoueaypu, KOUTO Aa OCUTYpAT MU3MbJHEHWE Ha YCTaHOBEHMTE B 3aKOHa
N3NCKBAHUS OT WMHBECTULUMOHHUS MOCPEAHWK M OT HEroBuTe YMNpPaBUTETHW M KOHTPOJHM
OopraHu, Cny>xutenu n o6sbp3aHn areHTu. MHBECTULMOHHUAT NocpeaHuK npyveMa npaswnia 3a
NIMYHUTE CAENKW Ha MuaTta no uspeyeHune nNbpeo.

(2) BbTpewHata opraHusauus no 4n. 65 ce onpeagens € npasuna, nNpuetTn OT
yrnpaBUTENHUS OpraH Ha WHBECTULMOHHMSA MOCPEeAHWK, YMETO MUHUMANHO CbAbpXKaHue ce
onpenens ¢ Hapeaba.

(3) VIHBECTULUMOHHMAT NOCPeAHUK M3BBLPLUBA MEpUOANYEH npernes Ha npaswniata no
an. 1 n 2 Han-Manko BeAHBLX roAULWHO, @ NPU HEOBXOAMMOCT - U Ha NO-KPaTbK Nepuoa.

MhaBa cegma
N3NCKBAHNA KbM nEVIHOCTTA HA NHBECTULUIMOHHWUTE
NOCPEAHMNLA N OTHOLLUEHUSA C KJIMEHTHU
Pazpenl

O6wun n3nckBaHus

06K nsmckBaHUs

Yn. 70. (1) MNpu v3BbPWBAHE HAa WHBECTUUMOHHW YCIYrM M AEMHOCTW, KaKTO U Ha
LOMBAHUTENHW  YCIYTM 3@  K/IMEHTU WHBECTULMOHHUAT MNOCPeAHUK AelcTBa  YecTHO,
CNpaBeasIMBO M KaTo NPodEeCcMOHannCT B Haln-A06bP MHTEPEC Ha KMEHTa.

(2) VIHBECTMUMOHEH NOCPEAHWK, KOWTO Cb3AaBa (DMHAHCOBM WHCTPYMEHTUM C Uen
npoaaxba Ha KNMeHTH, NpeanpvemMa AeUCTBUS, 3a Aa rapaHTupa, Je:

1. GMHAHCOBUTE MHCTPYMEHTU Ca Cb3AaAEHWU A OTrOBOPAT HA HYXAMTE Ha ornpeaeneH
LleNleBM Nasap 3a CbOTBETHATa KaTeropusi KpaHu KNEHTH;

2. cTpaTervsaTa 3a pasnpoCcTpaHeHWe Ha (PUHAHCOBUTE WHCTPYMEHTU € ajeKBaTHa 3a
Luenesusa nasap,

3. dmHaHCOBUTE WMHCTPYMEHTU Ce pa3npocTpaHsiBaT A0 CbOTBETHaTa LenesBa rpyna
KpaHWN KJIMEHTMW.

(3) WHBECTMUMOHEH MOCPeaHVK, KOWTO npegnara WM MNpernopbyBa Ha KIMEHTM
(PUHAHCOBM MHCTPYMEHTU MO an. 2, € AJTbXKEeH:

1. pa pasbupa ecTecTBOTO Ha (PUHAHCOBUTE WHCTPYMEHTW, KOUTO npeanara uam
npenopbyBa;

2. [a V3BbpLUBA OLEHKa Aann (MHAHCOBUTE MHCTPYMEHTU NPOAbL/XaBaT Aa OTroBapsaT
Ha HYXOWUTE Ha KIMEHTUTE, Ha KOUTO NPEAOCTaBs WMHBECTUUMOHHW YCIyrn, Kato OTyuTa
LeneBaTa rpyna oT KpalHWu KINeHTH;

3. pa rapaHTupa, Ye pUHaAHCOBUTE MHCTPYMEHTW Ce npeanaraT Wi npenopbysaT camo
KOraTo TOBa € B MHTEPEC Ha K/IMEHTa.



MNpepoctaBsiHe Ha UHGOPMALMS HA KIIMEHTH

Yn. 71. (1) WHbopMauusiTa, KOSTO WHBECTULMOHHMSAT MOCPEAHWMK MNpeaocTaBst Ha
KIIMEHTUTE CW, KaKTO M Ha MNOTEHUMANHW KIWEHTW, BK/IOYMTENHO B peKNaMHUTE CH
mMaTepuanu, TpsabBa da e BApHA, SiCHa M Aa He e noasexaalla. PeknamHuTe matepuany Ha
NMHBECTULMOHHUS NOCPeaHnK TpsibBa SICHO Aa Ca O3HAYeHW KaTo pek/laMHU MaTepuanu.

(2) IHBECTULMOHHMSAT NOCPEeAHNK CBOEBPEMEHHO, MO NOAXOASLL HAYMH U NPW Cha3BaHe
Ha M3NCKBaHMATa Ha an. 1 npeaocTaBs Ha CBOMTE KAMEHTU UM HA NOTEHUMANHW KIMEHTH
cnepgHata nHdbopmauus:

1. [aHHM 33 WMHBECTULMOHHMA MOCPEAHUK W 3a NpeaoCTaBsHWTE OT Hero YCayri,
BKJIIOUUTENHO Aany U3BbPLUBA AEMHOCT, UM CKlOYBA CAENKN C (PUHAHCOBM MHCTPYMEHTM 3a
CBOSl CMETKa;

2. hMHaHCOBUTE MHCTPYMEHTU, KOMTO Ca MpeaMeT Ha npeaoCTaBsHWUTE OT NocpeaHuKa
WNHBECTULMOHHN YCIyTY, U NpeanaraHuTe MHBECTULIMOHHN CTpaTernu;

3. MecTaTa 3a M3MbJ/IHEHWE Ha CAEJIKUTE;

4. BUOOBETE pa3xXoAmn M TAKCK 3a KIIMEHTA U TEXHUS pa3Mep.

(3) WHBECTUUMOHHMAT NoCpeaHunK MHGOPpMMpa KMEeHTa AOCTaTbyHO BpeMe npeauv
NpeaoCcTaBsHETO HA UHBECTULMOHEH CbBET:

1. janu CbBETHLT € HEe3aBUCUM;

2. fanv CbBETHLT Ce OCHOBABA Ha LUMPOK WMAN OrPaHMYEH aHann3 Ha pasfinyHUTE BUAOBE
(pMHAHCOBN WMHCTPYMEHTW, M MNO-CneuranHo, Aanu obxBaTbT € orpaHuyeH A0 (MHAHCOBM
WHCTPYMEHTWN, €MUTMPaHN WKW MNpeanaraHn OT CBbpP3aHU C MHBECTUUMOHHWUS MOCPEeaHMK
mua van OT Nnua, KOUTO Ce Hamupat B ApYyrM npaBHW, UKOHOMWYECKW WMIN AOroBOPHU
OTHOLWIEHNSI C WMHBECTULMOHHUS MNOCPEAHWK, B pe3ynTaT Ha KOeTO CbLecTByBa PUCK
NpeaoCTaBeHUsIT CbBET Aa He € He3aBUCKM;

3. Aanv NHBECTULMOHHUAT NOCPEeAHVK e NpefoCTaBs Ha KMeHTa NepuoanyHa oueHKa
3a TOBa AOKO/IKO NpenopbyaHuTe My (PMHAHCOBM MHCTPYMEHTU NMPOAb/KaBaT Aa OTroBapsT
Ha HY>XAUTE Ha KIMeHTa.

(4) MHdopmMaumaTa 3a (PUHAHCOBUTE WMHCTPYMEHTU W MpeanaraHnuTe WUHBECTULMOHHM
CTpaTernm BKIOYBA MOAXOASALM YKa3aHUS U MpeaynpexneHus 3a puCcKoBeTe, CBbp3aHu C
WMHBECTULUMN B TE3N WHCTPYMEHTW, WAN MO OTHOLIEHWE HA KOHKPETHW WMHBECTULMOHHM
CTpaTernn, Kakto u fanu (PUHaHCOBUSAT UHCTPYMEHT e npeaHa3HayeH 3a HenpodecnoHanHu
Unn NpodecnoHanHn KIMEHTH, KaTo Ce MMa NpeaBua OnpeaeneHaTa Lenesa rpyna KpamHu
KJIMEHTU CbrnacHo Y. 70, an. 2 n 3.

(5) iupopMaumsTa 3a pa3xoauTe U TakeuTe BKIIOYBaA:

1. BCMYKM pa3xoaM M TaKCU 3@ WHBECTUUMOHHUTE W  AOMbIHUTENHUTE YCIyru,
BK/TIOMUTENHO 3@ CbBETH;

2. pasxoauTe, CBbp3aHM C MpernopbyYaHus, npeanaraH WM NPoAafAeH Ha KIMeHTa
(pMHAHCOB MHCTPYMEHT;

3. HauMHa Ha NnalaHe Ha pa3xoauTe U TaKCuTe;

4. BCUYKM MNaWAHUSA KbM TPeTU nmua.

(6) WIHBECTUUMOHHUAT nOCpeaHMK NpeaocTaBs Ha KAMEHTa BeAHbX [OAMWIHO B
0606uweH B1a nHboOpMaumsaTa No an. 5, BKIOYMTENHO pa3xoamuTe U TakCuTe BbB Bpb3ka C
WHBECTMUMOHHATA ycnyra W (UMHAHCOBUS WMHCTPYMEHT, KOWTO He npou3Tvyat oT
HaCTbMNBAHETO Ha Nas3apHus pUCK 3a 6a30BMA Nasap, Taka yYe KIMEHTHLT Aa pa3bepe obwumte
pa3xoau, KakTo W TexHus 06w, edeKkT BbpXy Bb3BPbLLIAEMOCTTA Ha WHBECTUUMSTA.
NHBECTMLUMOHHMAT NOCPEAHNK YBEAOMSBA K/IMEHTA 3@ Bb3MOXHOCTTA MO HEroBO MCKaHe Aa
My npegocTtasu noapobHa pasbuBka Ha pa3xoauTe Nno nepa.

(7) WHdopMaumsTa no an. 2 - 6 n no yn. 73, an. 3 ce npeaocTtaBs Mo HauuH, KOMTO
Nno3BoMIsSIBA Ha KIMEHTUTE MAM Ha MOTEHUMANHUTE KIMEHTM Aa pasbepaT ecTecTBOTO Ha
WHBECTUMUMOHHATA YCyra, BuAa W XapaKTEPUCTUKUTE HA KOHKPETHUS BuA (PUHAHCOB
WHCTPYMEHT U Ha KOHKPETHUTE PUCKOBE, CBbP3aHWM C Hero, € uen Aa B3eMaT MH(OPMUpPaHM



WHBECTUUMOHHN  pelleHns. WHBECTULMOHHMAT  MOCPeAHWK  MOXe Aa  NpeaocTass
nHdopMaumsaTa rno nspeyeHne Nbpeo M B CTaHAAPTU3UpaH dopMmar.

(8) Paznopenbute Ha an. 1 - 7 He ce npwunaraTt, KOrato MHBECTMLUMOHHATa ycnyra ce
npeanara KaTto YacT OT (hMHAHCOB NPOAYKT, KOWTO Ce perynmpa oT NpaBoTo Ha EBponeickus
Cblo3 WM OT 06LWM €eBpOnenckn CTaHAAPTM BbB Bpb3Ka C KPeaWTHU MHCTUTYUMWU WK
noTpebuTeNcKn KpeauTu OTHOCHO OLEeHKA Ha puCKa 3@ KIMEHTUTE U/WAM M3UCKBaHUSTA 3a
npeaocTaBsiHe Ha MHgOpMaums.

3aab/mKeHns nNpy NpegocTaBsHe Ha He3aBUCUM MHBECTULMOHEH CbBET

YUn. 72. (1) KoraTo MHBECTULMOHHUAT MOCPeAHUK WH(MOPMMpA KIMEHTa, 4e My
npeaocTaBs HE3aBUCUM UHBECTULMOHEH CbBET, MHBECTULUMOHHUAT NOCPEAHNK € /TbXeH Aa
aHanu3npa AOCTaTbyHO LWMPOKA raMa OT (PUHAHCOBU MHCTPYMEHTW, NpeanaraHn Ha nasapa
OT Ppas3M4yHM EeMUTEeHTM WA [OCTaBuYMUM Ha NpOAYKTW, 3a Jda rapaHTupa, 4e
WNHBECTULMOHHUTE LIeNIM Ha KMeHTa MoraT fa ce NoCTUrHaT no noaxoasuy HauvH, 6e3 aa ce
orpaHnyaBa A0 (UHAHCOBM WHCTPYMEHTW, EMWUTUPaHW WU npeanaraHd oT  camMusi
WNHBECTULUMOHEH MOCPeAHMUK, OT CBbp3aHW C Hero nvua Wian OT fnua, KOMTO Ce HamupaT B
ApYyrn npaBHW, UKOHOMWYECKU WAW OOrOBOPHM OTHOLUEHWS C HEero, B pe3ynTaT Ha KOeTo
CbLUECTBYBa PUCK NPEAOCTaBEHUAT CbBET A HE € HE3aBUCKM.

(2) B cnyyamte no an. 1 WMHBECTUUMOHHMAT MOCPEAHWK HAMa nNpaBo [a npuema
Bb3HarpaxaeHne, KOMUCMOHA WKW Apyra napuyHa Wan HernapuyHa obnara OT TPeTo vue
BbB Bpb3Ka C MPefoCTaBAHETO HA MHBECTUUMOHHUTE YCIYrn Ha KaveHTa. U3knoueHue ce
[OMyCKka 3@ He3HauuMTeNnHW HenapuyHu obnaru, KOUTO noJodbpsBaT KayecTBOTO Ha
npeanaraHUTe Ha KMeHTa yCnyrm v npeaocTaBsHETO UM He HapyllaBa 3aAb/DKEHUETO Ha
MHBECTULMOHHMSI MOCPEeAHMK Aa AEMCTBA YeCTHO, CNpaBeasIMBO U KaTo NpochecnoHanncT B
Han-A06bp MHTEPEC Ha KNneHTa. NHBECTULMOHHUAT NOCPeAHMK pa3kpuBa MHdOpMaumsiTa 3a
BCUYKM NOJSTYYEHM HE3HAYMTESTHU HernapuyHu obnaru.

(3) N3nuckBaHuATa no an. 2 ce npwnaraT U B C/lyvyauTe, KOrato MHBECTULIMOHHUST
NOCPeAHMK M3BbPLLBA YNpaBieHne Ha nopTtdein.

OrpaHnyeHns 3a npeaocTaBsHE M MOMy4YaBaHE Ha Bb3HArpPaXAeHUsl, KOMUCMOHWU WU
HenapuyHu obnarn Ha n oT TpeTu nuua

Yn. 73. (1) HBECTULMOHHUAT NOCPEAHMK HSIMA@ NPaBO BbB Bpb3Ka C NPeaoCTaBSAHETO
Ha WHBECTUUMOHHM WU AOMBbAHWUTENHW YCIYyrM Ha KAMEeHT da 3annawa, CbOTBEeTHO Ja
npefocTaBs U a Nosly4yasa, Bb3HarpaXxaeHne, KOMMCMOHa MW HenapuyHa obnara OCBeH:

1. Bb3HarpaxxaeHne, KOMUCMOHA UM HemapuyHa obnara, nniaTeHn UNn nNpeaocTaBeHu
OT WN Ha K/IMeHTa Uu HEeroB NpeacTasuTen;

2. Bb3HarpaxzaeHue, KOMUCMOHa UMM HenapuyHa obnara, nnaTteHn unv NpefocTaBeHn
OT WM Ha TPETO NIMLE UK HEroB NPeACTaBUTEN, ako Ca Hanuue CneHnUTe YCoBUS:

d) 3annawaHeTo, CbOTBETHO MPEeAOCTaBAHETO, Ha Bb3HArPaXXAEHUETO, KOMWUCMOHATA
WM HenapuyHaTa obnara e c orneg Ha nopobpsiBaHe KayecTBOTO Ha ycnyrata M He
HapyllaBa 3ab/DKEHMETO Ha MHBECTULMOHHWUS MOCPEAHVK Aa AEMCTBA YECTHO, KOPEKTHO,
nNpodeCcnoHanHo 1 B Hak-a406bP MHTEPEC Ha KIINEHTa;

6) CblUeCTBYBAaHETO, €CTECTBOTO W pa3MepbT Ha Bb3HArpaXKAeHNETO, KOMUCUOHATa Uu
HenapuyHata obnara ca MNOCOYEHM Ha KAMEHTa $CHO, NO AOCTbMEH Ha4MH, TOYHO W
pa3bupaeMo npean NpeaocTaBSHETO HA CbOTBETHATa WMHBECTUUMOHHA WM AOMbJHUTENHA
ycnyra, a Korato pa3MepbT He MOXe [a Ce onpefenun, € NMOCOYEH HAYMHBLT 3a HEroBoTO
N34NCNSIBaHE;

3. NpUCBbLUM TaKCK, KOUTO OCUIypsiBaT UM ca HeObXoauMKM C orfnea Ha NpefoCTaBsHETO
Ha MHBECTUUMOHHUTE YCSTYrM KaTo pa3xoam 3a MOoneyvnTesniCKU yCriyru, TakCu 3a CETL/IMEHT U
obMeH Ha BanyTa, XOHOpapu 3a MpaBHU YCAyrM UM NYOAUMYHM TaKCM U KOWUTO MO CBOS
XapaKTep He BOASAT A0 Bb3HMKBAHE HAa KOHMMKT CbC 3a4b/DKEHMETO HA MHBECTULMOHHMUS
NOCpPeaHVK Aa AeiCTBa YeCTHO, CnpaBeavBo, NPOMECMOHANHO U B Hak-406bp MHTEpeC Ha
KIMeHTa.



(2) VIHBECTMUMOHEH NOCPEeAHWUK, KOMTO NpeAoCTaBs WHBECTULUMOHHW YCIIyrM Ha
K/IMEHTN, He NpefocTaBs Bb3HArpaxaeHuwe W He OueHsiBa pes3ynTatuTe OT pabotaTa Ha
CBOWTE CYXXMUTENN MO Ha4YMH, KOMTO NPOTUBOPEYUM Ha 3a4b/HDKEHMETO My Aa AEWCTBA B Hau-
£06pusi HTEpec Ha CBOUTE KNMEHTU. MIHBECTULMOHHMAT NOCPEAHUK He MOXe [a NpefoCTaBs
CTUMYNU Ha CIYXXUTENUTe Cu, 3a Aa NpenopbyaT Ha HenpogecMoHaneH KAMEHT KOHKpPETeH
(PMHAHCOB WMHCTPYMEHT, KOraTto MHBECTULMOHHUAT MNOCPeAHMK MOXe Aa Npeanoxun Apyr
(PUHAHCOB MHCTPYMEHT, KOMTO B NO-ro/isiMa CTENeH OTroBapsl Ha NOTPEBHOCTUTE Ha KINEHTa.

(3) IHBECTUUMOHHUST MOCPeAHUK MHMOPMMUpa KJIMEHTa 3a peaa M HauuHa, Mo KOMTO
KIMEHTBLT LWe MOoAyyYnM Takca, KOMUCMOHA, MapyvyHa WAM HenapuyHa obnara, Korato
WHBECTULUMOHHUAT MOCPeaHUK € TMOoJSlyyYun TakaBa BbB BpPb3Ka C MHBECTULUMOHHA WK
AOMbJIHWUTENHA YyCyra 3a K/MeHTa.

M3nckBaHus npu npegocTaBsHe Ha MHBECTULUMOHHA YCyra 3aefiHo C Apyra ycnyra wim
npoayKT

Yn. 74. (1) Korato MHBECTMUMOHHA yC/yra ce nNpeaocTaBs 3aeA4Ho C Apyra ycayra unm
NPOAYKT KaTO 4YacT OT NakeT WM KaTo YC/oBME MO CbluyMs [OrOBOP WM MAKeET,
NHBECTULUMOHHUAT MOCPeaHVK yBeAOMSIBa K/MEHTa Aann € Bb3MOXHO [a Kynu oTAenHuTe
4YacTn NOOTAENHO M My NpeacTaBs MHMOpPMaUMs 3a pasxoauTe M TakCUMTe 3a BCsKa 4acT
NOOTAESNHO.

(2) KoraTto cbluecTByBa BEpOSITHOCT PUCKOBETE, NPOM3TUYALLM OT NpefoCTaBAHETO Ha
ycnyraTta 3aefHoO C gpyra ycnyra unu npoAayKT KaTo 4yacT OT MakeT WauM KaTo yC/oBue Mo
CblLMS AOrOBOP WM NAKET, NPeAsiOXeHN Ha HenpodecMoHaneH KANeHT, Aa ca pa3nyHu oT
PUCKOBETE, CBbP3aHW C OTAENHUTE YacTW, WHBECTUUMOHHUAT NOCPpeaHVK MpeaocTaBs
MoaxoAsaWo OMUCAHME Ha OTAENHUTE 4YaCTM M Ha HauyuHa, MO KOMTO B3aMMOAENCTBMETO
MeXay TAX Ce OTpa3siBa Ha pUCKOBeETe.

(3) [OonNbiHUTENHUTE W3UCKBAHWS KbM MPAKTUKUTE Ha KPbCTOCaHW npogaxbu ce
onpenensaT ¢ Hapeaba.

[OoNbAHUTENHN N3UCKBAHUS

Yn. 75. [ONbAHUTENHW M3UCKBAHMA KbM MpefoCTaBAHETO Ha wHdopMaums oT
WMHBECTUUMOHHUS MOCPEeAHMK Ha KIMeHTUTe ca onpegeneHn ¢ [enermpaH pernameHT (EC)
2017/565.

MNMonutnka 3a aHraXxmpaHocT

Yn. 75a. (Hoe - OB, 6p. 26 ot 2020 r.) (1) WHBECTULUMOHEH MNOCPEAHMK, KOWMTO
NpeaocTaBst ycayrata no ynpaefieHUe Ha nopTdeinn, BKIYBALL aKUMW Ha APYXXECTBA CbC
ceflanvule B AbpXXaBa 4YfeHKa, AOMyCHaTM A0 TbProBus Ha peryivpaH nasap B Abp)kasa
yneHka, npvemMa u nybnukyBa MONUTMKA 3@ a@HrAXMPaAHOCT, KAaKTO WM WMHdbOpMauus 3a
N3Mb/IHEHMETO E.

(2) B nonutrkaTa 3a aHra>xvpaHoCT MHBECTULIMOHHUAT NOCPEAHMK NOCOYBA HAYMHa, No
KOMTO MWHTErpMpa B CBOSiITa WHBECTUMUMOHHA CTpaTerns akUMOHEPHOTO Yy4yacTue B
Apy)XXecTBaTa, B KOMTO MHBECTUpa. B nonutMkaTa 3a aHraXupaHoCT WHBECTULMOHHUST
nocpefHUK OnucBea:

1. HabnaeHMETO Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XXecTBaTa, B KOMTO
WHBECTUPA, BKOYUTENHO cTpaTerus, ¢GUHAHCOBM W HedUMHAHCOBM pe3ynTatu U pUCK,
KanuTanoBa CTPYKTypa M COUMANHO Bb3AEWCTBME, Bb3AEWCTBME BbpPXY OKOSIHATa cpeda U
KOpropaTUBHO ynpasneHue;

2. OCbLLECTBSIBAHETO HA KOMYHUKaLUNS C ApY>XeCTBaTa, B KOUTO MHBECTUPA;

3. ynpaXKHsiIBaHETO Ha MpaBOTO Ha rnac WU Ha Apyru npasa, CBbp3aHW C akuuuTe,
BK/TIOMUTENHO MpUiaraHUTe KpUTEPUM 3@ HE3HAUUTENHO [flacyBaHe Mnopaau npeaMeta Ha
rnacyBaHETO UK pa3Mepa Ha ASN0BOTO y4acTue B APY>XXeCTBOTO;

4. CbTPyAHMYECTBOTO C ApyrMTe akumoHepy U o06WyBaHETO CbC CbOTBETHUTE
3aMHTEpPECcOBaHM CTPaHW B ApPY>XeCTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHUTe 1 NoTeHUNanHUTE KOHMINKTN Ha MHTepecu, CBbP3aHu C
aKLIMOHEpHOTO yyacTue B ApyXecTBaTa, B KOUTO MHBECTUpa.



(3) VIHBECTULMOHHMAT MOCPEAHNK exerofHo nybnvkyea nH@opMaumus 3a U3nb/HEHUe
Ha NONUTMKAaTa 3a@ aHraXXMpPaHOCT, KOSTO CbAbpXa:

1. 0610 onmMcaHmne Ha HauYMHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. nHopMaums anu ca U3non3BaHu ycryrute Ha Ynb/HOMOLLEH CbBETHUK MO CMUCHA
Ha § 1, 7. 55 oT gonbAHUTENHMTE pasnopeabun Ha 3akoHa 3a Nyb6AMYHOTO npeanaraHe Ha
LEHHWU KHWXa;

4. vHdOpMauMsa Kak e YMpaXHeHO MpaBOTO Ha rnac, MNpou3TMYallo OT aKuuuTe B
Apy)XecTBaTa, B KOUTO € MHBECTMpPas, OCBEH KOraTo rfacyBaHETO € HE3HAYMTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHraXkXmpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U JOMbIHEHUS,
ce nybnvKyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLUeHue.

(5) VIHBECTUUMOHHUAT NOCPEAHMK MOXE [ia B3EMe peLleHne [a He npuemMa nonutuka 3a
AQHraXupaHoCT, KaTo Nybnukysa noapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) VIHBECTULUMOHHUAT NOCpedHMK MOXEe Aa B3eMe pelleHue Aa He Cna3Ba HsIKoe OT
N3UCKBaHUATa NO an. 2, CbOTBETHO an. 3, Kato nybnukysa nogapobHM MOTMBKM 3a TOBa B
Ccpoka no an. 4.

(7) NHdopmaumaTta no an. 3 ce nybnukysa B CPOK A0 TpU Meceua cnea Kpas Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YrpaXHeHO NpaBOTO Ha rnac, Kato MHgopmaumsaTa Tpsibsa
[la OCTaHe A0CTbMHA A0 CneasalloTo nybamMkyBaHe.

(8) WHdopmauusita no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
NHBECTULUMOHHUS NOCPEAHNK U AOCTBNBT A0 Hes e be3nnaTteH.

Mpo3payHOCT Npy AOrOBOP 3a yrpaBneHue Ha nopTdenn

Yn. 756. (Hos - 1B, 6p. 26 ot 2020 r.) (1) WHBECTMUMOHEH MOCPEAHWK, KOWTO €
CKJItOYMNT AOrOBOP 3@ ynpaBfieHne Ha nopTtdenn ¢ nuue no yn. 197a, an. 1 ot Koaekca 3a
3aCTpax0BaHETO MM C Mue No CMUCbAa Ha un. 2, 6ykea 4" ot Aupektmea 2007/36/EO Ha
EBponeickuns napnameHT u Ha CbeTa oT 11 tonmn 2007 r. OTHOCHO YNPaXKHSIBAHETO Ha HAKOW
npaBa Ha akUMOHepUTe Ha ApYy)XXecTBa, AOnycHaTn Ao perynupad nasap (OB, L 184/17 ot 14
tonn 2007 r.), perncTpupaHo WM JSIMUEH3UPaHO B Apyra AbpXaBa YieHKa, € [TbXeH
eXerogHo Aa npeaocTaBs Ha NMUETO MHMOPMauMs Kak WHBECTULUMOHHAaTa CTpaTerus Ha
NHBECTULUMOHHUS NOCPEAHUK U U3Mb/IHEHUETO € CbOTBETCTBAT HA CKIHOYEHNS AOrOBOP M Kak
[AONPUHACAT 3@ CPeAHOCPOYHUTE N Ab/ITOCPOYHUTE NMOKa3aTeNn Ha aKkTUBUTE Ha NINLIETO.

(2) WHbopMaumsita no an. 1 BKAOYBA [OK/MaABaHe 338 OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WM OBAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTUUMUTE, 3@ CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoauTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBWTE, 3@ W3MON3BAHETO Ha YMb/IHOMOLLEHW CbBETHMUM MO CMUCbLAa Ha § 1, T. 55 ot
AOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nyb/nMYHOTO npeasniaraHe Ha LEHHW KHWXKa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOSIMTMKA 3@ NPeAoCTaBsiHE Ha LiEHHM
KHMXX@ B 3aeM M HauuHa, MO KOMTO TS Ce Mpwnara, 3a Aa Ce M3MbJHAT AEMHOCTUTE MO
AQHraXXMpaAHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkI4YBa WM MHpOpMauMs 3a ToBa JdanvM M Kak
NHBECTULMOHHUAT MOCPEAHUK B3eMa MHBECTULMOHHM peLleHUs Bb3 OCHOBA HA OLEHKa Ha
CPeAHOCPOYHUTE M AbFOCPOYHUTE pPe3ynTaTh Ha APY>XKECTBOTO, B KOETO € WHBECTMPaHo,
BK/IIOUMTENHO HedUHAHCOBUTE pe3ynTaTh, KakKTO W 33 KOHMIMKTUTE Ha WHTepecw,
Bb3HMKHA/IM BbB Bpb3ka C [AEMHOCTUTE MO aHraXWpaHoCTTa, M Ha4yMHa, MO KOWTO
NHBECTULMOHHUST NOCPEeAHVK M e pa3peLun.

(4) NHdopmMaumsTa no an. 1 ce onoBecTsiBa 3aefHO C NocneaHns oTyeT no yn. 85, an. 1
3a CbOTBETHATa roavHa.

Mepku 3a NnpefoTBpaTsBaHe, YCTaHOBSIBAHE N YNpaB/ieHNe Ha KOHMIUKT Ha UHTepecu



Yn. 76. (1) Npu n3BbPWBAHE HAa WHBECTULUMOHHW YCNYyrn M AENHOCTM, KaKTo M Ha
AOMBAHUTENHN YCIYTM MHBECTULMOHHUAT NOCpeaHVK npeanpueMa HeobxoammmnTe Mepku 3a
yCTaHOBSIBaHe M NpefoTBpaTsBaHe UK ynpasieHne Ha KOHMINKTN Ha MHTepecu Mexay:

1. WHBECTUUMOHHUS  MOCPeaHuK, BK/IOYMTENIHO  JMuaTta, KOWUTO  ynpasnssat
WMHBECTULUMOHHUS MOCPEAHUK, Nuuata, KoMTo paboTsaT Mo AOroBop 3a Hero, o6Bbp3aHuTe
areHTM WM BCSKO NMUe, KOETO MNPSKO WAM KOCBEHO € CBbP3aHO C WMHBECTULMOHHUS
NOCpefHUK Ype3 OTHOLEHWE Ha KOHTPOs, OT edHa CTpaHa, W KIMEeHTUTe My, OT Apyra
CTpaHa;

2. OTAeNHUTE MY KIIMEHTW.

(2) VIHBECTUUMOHHMAT MOCPEAHVK NpeanpueMa AevcTBuaTa no an. 1 m B cnydauTe,
KOraTo KOH(MNKT Ha MHTEPECU MOXe [a Bb3HWKHE B pe3ynTaT Ha Bb3HarpaxxaeHue, KOeTo e
NoJsly4eHO OT MHBECTULMOHHUSA MOCPeAHUK, B C/lydauTe Ha NpeaocTaBsHE Ha CTUMYNU OT
TPETU nmua uan Ha Apyrn MeXaHU3Mmn 3a CTUMYSIMpaHe.

(3) KoraTto BbMpeKkn npunaraHeTo Ha NpaBuaaTa 3a NpeaoTBpaTABaHETO Ha KOHQIMKT
Ha WHTepecn npoAb/HKaBa [Ja CbWeCcTByBa PUCK 3@ WHTEpecuTe Ha KIIMEHTa,
MHBECTULIMOHHUSAT NOCPEAHWNK HE M3BbPLUBA AEMHOCT 3@ CMETKA Ha K/IMEHT, KOraTo He o e
nHbOpMMpan 3a 06LWOTO eCcTecTBO M/MAN 3a U3TOYHUUM Ha NOTeHUMANHUTE KOHMIMKTU Ha
WHTEPECU N B3eTUTE MePKM 3a OrpaHNYaBaHe Ha PUCKa 3a MHTEepecuTe Ha KJIneHTa.

(4) 3a uenute Ha an. 3 WHBECTUUMOHHUAT MNOCPEeAHUK MpeaocTaBs AOCTaTbyHO
noapobHa mMHGpOpMauMs Ha TpaeH HOCUMTEN Ha BCEKWM OTAENEH KAMEHT, 3a Aa My Oocurypwm
Bb3MOXHOCT Ja B3eMe WMH(MOPMMPAHO pelleHne 3a ycnyrata, N0 OTHOLIEHME Ha KOSITO €
Bb3HWKHAN KOHMMKTBLT Ha NHTEPECH.

(5) [LonbnHUTENHW MEepKM U KpUTEepuMM 3a NpeaoTBpaTsiBaHe, YCTAHOBSIBAHE W
yrnpaBneHve Ha MNoTeHUManHU KOHMIMKTM Ha MHTEpecuM BbB Bpb3Ka C NpeaoCTaBsSHETO Ha
OTAENHUTE BWAOBE MHBECTULMOHHU ycnyrn ca onpegenenn ¢ [enervpaH pernameHT (EC)
2017/565.

Pazpen 11
OueHkKa 3a YMECTHOCT M yenecbobpa3HocT. NpeacrassHe

MHpOpMaLMA Ha KJIMEHTH

MN3nckBaHUs 3a 3HaHUS Y KOMNETEHTHOCT

Un. 77. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.; uaM. nsusno,
6p. 64 o1 2020 r., B cuna ot 21.08.2020 r.) (1) NHBECTULIMOHHUSAT NOCPEAHWNK OCUTYpsiBa, Ye
nvuaTta, KOUTO MpedocTaBAT Ha KMeHTa WHGOpMaums, KakTO M MHBECTULUMOHHU WNn
JOMBAHUTENHN  yCYrM  OT  WMETO HA  MHBECTUUMOHHUS  MOCPEeAHWK, npuTexasaT
HeobXoAMMUTE 3HAHMS! U KOMMNETEHTHOCT Aa U3MbAHABAT 3aAb/hkeHusTa cm no un. 70 - 75 u
78 - 81.

(2) Ycnyrute no un. 6, an. 2, T. 4 n 5 Moxe ga ce npenoctaBaT CaMoO 4pes
WHBECTULUMOHHN KOHCYNTaHTW, a NpeAaBaHeTO Ha HapexaaHus no yn. 6, an. 2, T. 1,
yCnyrute u AeMHOCTUTE Mo Yn. 6, an. 2, T. 2 1 AeWHOCTUTE Mo Yn. 6, an. 2, T. 3 - caMo 4ype3
b6pokepy Ha (PMHAHCOBU WMHCTPYMEHTW, C U3KJ/OYEHME Ha ClyyauTe, KoraTo ycniyrute ce
NpeaocTaBsAT ype3 enekTpoHHa NnaTtdopMa 3a TbprosBusl, paboTella B aBTOMAaTUYEH PEXMM
npv NpeaaBaHe UAN U3Mb/IHEHME Ha HApeXAAHETO.

(3) MNpenoctaBaHETO Ha MHMOPMaUUS, CKIOYBAHETO Ha AOrosBopu no yn. 82, an. 1 un
NPUEMAHETO Ha HapeXAaHMs Ha KIIMEHTU Ce M3BBLPLUBAT Ypes:

1. nvua, npeanarawn GUHAHCOBU UHCTPYMEHTY;

2. 6pokepyu Ha PMHAHCOBN UHCTPYMEHTH;

3. IHBECTMUMOHHM KOHCYNTaHTW;

4. ynpaBuTeNuTe, WU3NbJHUTENHUTE UYNEHOBE HA YNpPaBUTENHUS OpraH Wam
NPOKYPUCTUTE HA MHBECTULIMOHHUS NOCPEAHMK.

(4) NnueTo, npeanarallo UHaAHCOBU MHCTPYMEHTH, TpsibBa Aa:

1. nputexasa cpefHo obpa3oBaHue;



2. 0TroBapsl Ha U3UCKBaHMsTa Ha yn. 13, an. 4, 1.1-4,6 1 7;

3. e u3NbAHSABANO 3aAb/HKeHUS BbB Bpb3ka C NpedocTaBsHe Ha MH@opMaums 3a
MHBECTULIMOHHM MM AOMbIIHUTENHM YCIyrM Haln-Manko 6 Mecela Ha Mb/IHO paboTHO BpeMe.

(5) Bpokep Ha (PMHAHCOBU MHCTPYMEHTU, CbOTBETHO MHBECTULMOHEH KOHCY/TaHT, MOXe
Aa 6bae nuue, KoeTo:

1. npuTexaBa cpegHO unAM Buclwe obpasoBaHMe - 3a 6pokep Ha (UHaAHCOBM
NHCTPYMEHTH, CbOTBETHO NMpUTEXaBa BUCLLE 06pa3oBaHMe - 32 MHBECTULMOHEH KOHCY/TaHT;

2. OTroBapsl Ha U3UCKBaHUATa Ha un. 13, an. 4, 1.1 -4,6n7;

3. e npuaobmno npaBoOTO fAa YNpaXHsiBa AEMHOCT KaTo Opokep Ha MHaHCOBU
WNHCTPYMEHTUN - 3a 6pokep Ha (PMHAHCOBM MHCTPYMEHTM, CbOTBETHO KaTO MHBECTMLMOHEH
KOHCYNTAHT - 32 UHBECTULIMOHEH KOHCYNTAHT, UK My e npu3HaTa npuaobuta Keanvdukaums
3a ynpa)kHsiBaHe Ha CbOTBETHATa AEWHOCT;

4. e W3MbAHABANO 3aAb/DKEHWS BbB Bpb3Ka C MpefocTaBsHe Ha MHQopMaums,
MHBECTULIMOHHWN CbBETU Ha K/IMEHTU WM MHBECTULMOHHW WM AOMbAHUTENHWU YCNYrU Hai-
Masnko 6 Meceua Ha NbaHO paboTHO BpeMe.

(6) PegbT 3a npuaobmeaHe, NpusHaBaHe U OTHEMaHe Ha NPaBOCNOCOOHOCT Ha 6pokep
Ha (PMHAHCOBM WHCTPYMEHTW, CbOTBETHO HAa WHBECTMUMOHEH KOHCYNTAHT, Ce OonpeaensT C
Hapeaba.

(7) Jlvue, KoeTo oTroBapst Ha U3MCKBaHuaTa no an. 4, T. 1 n 2, cbotBeTHo an. 5, T. 1 -
3, HO He OTroBaps Ha M3UCKBaHETO No an. 4, T. 3, CbOTBETHO an. 5, T. 4, MOXe Aa
npeaocTaBsi CbOTBETHUTE YCIyrn camo noa HabnwopeHue. lNpeaoctaBsHE Ha yCayru nog
HabnogeHne e nNpeaocTaBsHE Ha YCIYrn Ha KIMEHTU noj OTroBOPHOCTTa Ha Habnwogasaly
CNYXXWUTEN HAa WHBECTUMLMOHHUS MOCPEAHMK, KOMTO OTroBapsl Ha M3UCKBaHMSITa Mo an. 4,
CbOTBETHO an. 5.

(8) IHBECTULMOHHUAT NOCpeaHMK OLEHsIBa NEpUOAMYHO 3HAHUATA M KOMMNETEHTHOCTTa
Ha nuuata no an. 3, T. 1 - 3 Bb3 OCHOBA Ha KpuUTepuu, onpeaeneHun ¢ Hapeaba.

(9) MNMpepoctaBsiHe Ha WHMOpPMauUMs NO CMUCB/I@ Ha TO3W 4YfleH O3HayaBa MpsKO
npeaocTaBsHE Ha MHMOpMauMa Ha KIMeHTUTe 3a (UMHAHCOBUM  WMHCTPYMEHTH, 3a
WNHBECTULUMOHHWN YCNYrM UNAKU 3@ AOMbAHUTENHWU YCYrK, WX NO UCKaHe Ha KIMeHTa, Wam no
WHULUMATMBA HA MHBECTULIMOHHUS NOCPeAHMK, B KOHTEKCTa Ha NpeaoCTaBsHe Ha K/IMeHTa Ha
yCnyru u AeMHOCTM MO uYn. 6, KakTO M MpeaocTaBsiHe Ha MHQOpMaUMsi 3a CTPYKTypupaHu
Aeno3unTu.

(10) oNbAHWUTENHN U3UCKBAHMSA KbM nuuaTta no an. 3, 7. 1 - 3 1 n3BbpluBaHaTta oT TaX
[AENHOCT ce onpeaensT ¢ Hapeaba.

OueHka 3a yMeCcTHOCT

Yn. 78. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) MNpw n3BbpLUBaHe
Ha ycnyrm no un. 6, an. 2, T. 4 © 5 MHBECTULUMOHHUAT MOCPEAHNK M3UCKBA OT KJIMEHTQ,
CbOTBETHO OT MOTEHUMANHUS KIWEHT, UHMOpPMauuns 3a HEroBuTe 3HaHUS U ONUT OTHOCHO
ycnyrute no un. 6, an. 2, 7. 4 u 5, GMHAHCOBOTO My CbCTOSIHME, CNOCOBHOCTTa My Aa NOHACs
3arybm n NHBECTULUMOHHUTE MY LieNv, BKITKOYUTENHO AONYCTUMOTO 3@ HEro paBHULLE Ha PUCK.

(2) MU3m. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) Bb3 oOcHOBa Ha
MHdOpMaumsaTa No an. 1 MHBECTUUMOHHUAT NOCPEeAHMK M3BbPLUBA OLEHKA 3@ YMECTHOCT,
BK/IIOYMTENHO OTHOCHO TOBa AOKOJIKO YCiyraTa Mo YnpaB/ieHWe Ha MopTgens, CbOTBETHO
(pMHaHCOBUTE WHCTPYMEHTU - MpeaMeT Ha MHBECTULUMOHHMS CbBEeT, CbOTBETCTBAT Ha
[AONYyCTUMOTO 3a K/IMEHTa paBHULLE Ha PUCK M Ha cnocobHOCTTa My Aa noHacs 3arybu, 3a aa
MOXe Aa My npenopbya noaxoaswy ycnyrn unn GUHaHCOBU MHCTPYMEHTW.

(3) IHBECTULIMOHHMAT NOCPEAHMK HSAMa NpaBo [a M3BbpLUBA YCayrute no un. 6, an. 2,
T. 4 1 5 3a KIMEHT, KOWTO HEe e NpeaocTaBun MHGopMaumsiTa no an. 1.

(4) KoraTo WHBECTUUMOHHUAT MOCPEAHUK MpeaocTaBs WMHBECTUUMOHEH CbBET C
npenopbka 3a npodaxba Ha nakeT OT yCnyrMu WM NpOAYKTM CbrNacHo un. 74, BCska
OTAEeNHa YacT, KaKTo W NaKeTbT KaTo Usno Tpsibea Aa ca NOAXOASLWM 33 KMEHTa.



(5) Npy nNpenocTaBAHETO Ha WMHBECTULUMOHEH CbBET HA K/AMEHT WMHBECTULUMOHHUST
NocpeaHuK Npeau U3MbIHEHNETO Ha HapeXAaHETo - CNeACTBME OT UHBECTULIMOHHWUS CLBET,
npeaocTaBs Ha KMEHTa Ha TpaeH HOCUTeN yBeAOM/IeHVWE [anv CbBETbT CbOTBETCTBA Ha
npeanoynTanmnaTa, NOTPebHOCTUTE M APYTN XapaKTEPUCTMKN Ha HENPOMECUOHANHNS KITNEHT.

(6) Tlpn npeaocTaBsHETO HAa WHBECTMUMOHEH CbBET 3a MOKYMKa wWan npopaxba Ha
(pMHAHCOB WHCTPYMEHT B C/lyyauTe, KOrato cAefikata ce CK/o4vBa 4pe3 CpeacTtBa 3a
KOMYHUKaUMS OT Pa3CTosiHWE, KOATO BbL3NPENATCTBA MNpeaBapuUTENHOTO MNpeacTaBsHe Ha
YyBEAOMIEHNETO MO an. 5, MHBECTULMOHHUAT MOCPEAHWK MOXe Aa ro npefocTaBu BegHara
cnep CKNIYBAHETO Ha caenkara, Npu yCnoBue Ye ca U3Mb/IHEHU CleiHuTe [iBe YC/I0BUS:

1. NHBECTULMOHHUAT NOCPEAHWNK e NpefoCTaBW/l Ha KIMEeHTa Bb3MOXHOCT 3a OT/iaraHe
Ha caenkaTa C Uen nosyyaBaHe Ha YBeAOM/IEHUETO 3@ CbOTBETCTBME NPeaBapUTENTHO, 1

2. KNMEeHTbT e fdan CbrnacMeTo Cuv 3a NoJlyvyaBaHEeTO Ha yBeAoOMNeHWeTo no an. 5
CBOEBPEMEHHO Crle[ CK/II0YBAHETO Ha caesnkara.

(7) KoraTto WHBECTMUMOHEH NOCpeAHUK MpeaocTaBs ycnyrata Mo YyrpaBfieHue Ha
noptden wnnm e uHdbopMMpan KIMEHTa, Y€ e U3BbpLIBA MEPUOANYHA  OLIEHKA,
NEPUOANYHMAT OTYET CbAbpPXXa aKTyanusMpaHo u3siBNeHne M 0BOCHOBKA Ha HayuHa, Mo
KOMTO WHBECTUUMATA OTroBapsl Ha MpeanoyntaHusTa, noTpebHocTute U Apyru
XapaKTEPUCTUKN HA HENPOMECMOHANHNSA KITUEHT.

OueHka 3a uenecbobpasHoCcT

Yn. 79. (Jon. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1) Mpwu
NpeaoCTaBsSHETO Ha WMHBECTULMOHHWU YCIYr1, PasfiMyHM OT Te3n no un. 6, an. 2, T. 4 n 5,
NHBECTULUMOHHUAT MOCPEAHMK U3UCKBA OT K/IMEHTA, CbOTBETHO OT MOTEHUMANTHUSA KIIUEHT,
NMHMOPMaUNs 32 HErOBUTE 3HAHMS M ONUT BbB BPb3Ka C MHBECTULMOHHUTE YCNYru, CBbP3aHu
C KOHKpETHMS BWA NPOAYKT WAWM YCnyra, KOMTO ce npeanaraT WAM TbpCAaT, Taka ue
WMHBECTULUMOHHUAT MNOCPEAHUK Aa MOXe Aa MpeueHu [anyM WMHBECTMUMOHHATa ycayra unm
NpOAYKT Ca NOAXOASLUM 33 K/IMEHTa.

(2) Korato WMHBECTULIMOHHUAT MOCPeAHUK MpefocTaBs npoaaxba Ha nakeT OT YCnyru
UM NpoayKTU CbrnacHo 4un. 74, ce npeueHsBa Aanv NakeTbT KaTo UAIo € noaxoasuy 3a
KNneHTa.

(3) Korato Bb3 OCHOBa Ha nosyyeHaTa no an. 1 uHdopMauusi MHBECTULMOHHUAT
NOCPEeAHVK NPELIeHM, Ye NPOAYKTLT UK yCiyraTa He ca NoAXoAsLuM, TON nNpeaynpexaasa 3a
TOBa MWCMEHO K/IMEHTA, CbOTBETHO MOTEHUMANHUS KneHT. MNpeaynpexaeHneTo Moxe Aa ce
M3BbPLIN B CTaHAAPTM3NPaH dopmMar.

(4) B cnyyah 4ye KIMEHTLT, CbOTBETHO MOTEHUMANHUAT K/IWEHT, HE NpefoCTaBu
nHbopMaumsaTa no an. 1 wanm npefocTaBs HegocTaTbyHa MHMOPMaUMs OTHOCHO CBOUTE
3HaHMS U ONUT, MHBECTULIMOHHUAT NOCPEAHMK € AMbXEH NMUCMEHO Aa nNpeaynpean KMeHTa,
CbOTBETHO MOTEHUMANHUA KIMEHT, 4Ye He MOXe [Aa npeueHn J[anuM  KOHKpeTHaTa
WMHBECTUUMOHHA yCnyra Wan NPOAYKT Ca NOAXoAswm 3a Hero. MpeaynpexaeHneTo Moxe aa
Ce M3BbpLUM B CTaHAAPTM3MpPaH dopmar.

(5) IHBECTULUMOHHMAT NOCPeAHUK, NpeaocTaBsl, MHBECTULUMOHHM YCIIyrn no yn. 6, an.
2, T. 1 u/vnn 2 cbC unn 6e3 JONbAHUTENHU YCIIYTK, MOXe Aa NpeaocTaBs Takuea YCIyru,
6e3 aa nonyyaBa OT KIMeHTa MHdbOpMaumsaTa no an. 1 uam 6e3 ga n3BbpLIBa OLeHKaTa 3a
LenecbobpasHOCT, KOraTo e4HOBPEMEHHO Ca Hanuue CrlefHUTE yCoBuS:

1. npeaMeT Ha ycnyruTe ca cnegHuTe (PMHaAHCOBU UHCTPYMEHTH:

d) akumu, [onyCcHaTU A0 TbProBusl Ha perynvpad nasap uav Ha ekBMBasieHTeH nasap Ha
TpeTa aAbpxasa, uin B MCT, korato ToBa Ca akLun Ha APY>KEeCTBa, C U3KITIOYEHNE Ha ASNoBe
Ha nNpeanpuaTUsi, KOUTO HEe Ca KOMEKTUBHW WHBECTUUMOHHW CXEMU, M aKuWUK, KOMUTO
BK/IIOMBAT AEPUBATUBEH MHCTPYMEHT;

6) obnuraunm nnu apyrn GopMn Ha CEKIOpUTU3MPaAH AbAr, AONYCHAaTX A0 TbpProBusl Ha
perynupaH rasap WM Ha EKBMBAaJIeHTEH Mas3ap Ha TpeTa Abpxasa, wim B MCT, C
N3KMKOYEHMEe Ha Te3n obnuraumm unuv apyrn ¢opMuM Ha CEKIOpUTU3MPaH AbAr C BrpajeH



[lepyBaTUBEH WHCTPYMEHT WAN KOUTO MMAT CTPYKTypa, nopagu KOSTO 3a K/MEeHTa e no-
TPYAHO Aa pasbepe CBbp3aHWsS PUCK;

B) WHCTPYMEHTN Ha Napuv4yHuS nasap C U3K/IIOYEHWE Ha Te3n C BrpajeH AepuBaTuBeH
WHCTPYMEHT MM KOUTO UMAT CTPYKTypa, NMOpaau KOSTO 3a K/MEHTa e No-TPyAHO Aa pa3bepe
CBbP3aHUs PUCK;

[) akuMm wnu [JsanoBe Ha KOMEKTUBHUM WMHBECTUUMOHHM CXeMU C U3K/IOYEHWE Ha
CTPYKTYpUpaHUTe NpeanpusaTUs 3a KONMEKTMBHO WMHBECTMpaHe no uyneH 36, naparpad 1,
BTOpa anuHes ot PernameHT (EC) N2 583/2010;

/) CTPYKTYpypaHu Oeno3nTn C U3KITIOYEHUE Ha Te3W CbC CTPYKTypa, Mopaau KoATO 3a
KMeHTa e no-TpyaHo Aa pasbepe pucka 3a Bb3BPbLUAEMOCTTA MM pa3xoaute OT
NpeAcpOYHO U3MIM3aHe OT UHBECTULMATA;

€) Opyrn HECNOXHU (PUHAHCOBU MHCTPYMEHTK, NOA06HN Ha Te3n no 6yken ,a" - ,4";

2. ycnyraTta ce npefocTaBs Mo MHMUMATUBA Ha KIIMEHTa UM Ha NOTEHUMANeH KIIMEHT;

3. KIMEHTBLT MW NOTEHUMANHUAT KIIMEHT € MUCMEHO YBEAOMEH, Ye WHBECTULMOHHUAT
nocpeaHUK HAMa [ia U3BbpLLUBA OLEHKA 3a LenecbobpasHOCT, KaTo YBEAOMIEHUETO MOXe Aa
€ B CTaHAapTu3npaH gopmar;

4. UHBECTULIMOHHUST NOCPEAHVMK Cra3Ba U3MCKBaHMATA MO Yn. 76.

(6) AnvHes 5 He ce Npunara B clyyauTe Ha OTNyCKaHe Ha KpeauTu uiv 3aeMum no un. 6,
an. 3, T. 2, pa3n4yHM OT CbLUECTBYBALUM KPEeAUTHU JIMMUTU Ha 3aeMM, TEKYLUM CMETKM U
0BbPAPAPT Ha KIIMEHTMW.

(7) 3a uenute Ha an. 5, T. 1 Na3apbT Ha TpeTa AbpXXaBa Ce CYMTA 3@ eKBMBASIEHTEH Ha
perynupaH nasap, korato EBponeickaTta KOMUCUS € B3e/la pelleHre 3a eKBUBANIEHTHOCT Npu
Cna3sBaHe Ha M3MCKBaHWUSTa M Npoueaypata no yn. 25, naparpad 4, an. 3 n 4 ot AnpekTnea
2014/65/EC.

(8) Komncusata 3a (pmHaAHCOB HaA30p MOXEe Aa OTnpaBM WckaHe o EBponeiickaTa
KOMUCKS 3a NpUEMAHe Ha pelleHne 3a eKBUBANEHTHOCT Nno an. 7. B nckaHeTo ce noco4vsat
NMpuUUMHUTE, MOpaaM KOUTO KOMUCMATA CYMTA, Ye MpaBHaTa W Haa3opHaTa paMkKa Ha
CbOTBETHATa TpeTa AbpXKaBa Ce CYMTaT 3a EKBMBANEHTHW, W NpeacTaBa MHMopMauus 3a
TOBa.

(9) No cMucbna Ha an. 8 NpaBHaTa M HaA30pHaTa paMKa Ha TpeTa AbpXkasa Cce cyuTa 3a
€KBMBAaseHTHa, ako OTroBaps Ha ClefHuTe YCoBuS:

1. nasapuTe noanexart Ha JIMLEH3NOHEH PEXMM M Ha edeKTUBEH TeKyLY Haa30p;

2. nasapuTe UMaT SCHM WM NPO3padHX MpaBWia Mo OTHOLIEHME Ha AOMyCKaHeTo Ha
LEHHN KHWXXa A0 TbproBus, Taka Yye LeHHUTEe KHWXa MoraT Aa ce TbpryBaT Mo npaBWieH,
HaanexeH n eukaceH HauMH 1 ca cB06OAHO NPEXBBLPINMM;

3. eMUTEHTUTE Ha LUEHHW KHMXa Ca 33adb/DKEHUM 3@ MNEepUOAMYHO W TEeKyLlo
npefocTaBsiHe Ha MH@OpMauMs, Taka 4Ye Ja Ce OCUMrypu BUCOKa CTereH Ha 3awurta Ha
NHBECTUTOpUTE;

4. OCUrypeHu ca Npo3payvHOCT U LSSIOCT Ha Na3apa Ype3 MepKku 3a NpefoTBpaTsBaHe Ha
nasapHu 3noynotpebu nop dopmata Ha TbproBus C BbTpewHa WHdopMaums W
MaHunynupaHe Ha nasapa.

(10) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Kputepuute 3a
onpefensiHe Ha AbAroBM WHCTPyMeHTM no an. 5, 1. 1, 6yken ,6" wn ,B" C BrpageH
[lepuBaTMBEH WMHCTPYMEHT WM CbC CTPYKTypa, MOpaau KOATO 3a K/IMEHTa € TPyAHO [Ja
pasbepe CBbp3aHUs pUCK, N KpUTEPUUTE 3a OnpefensHe Ha CTPYKTYpUpaHu Aeno3uTn no an.
5, T. 1, 6byksa ,A" CbC CTPyKTypa, NOpaan KOATO 3a KIMEeHTa e TPyAHO Aa pa3bepe pucka 3a
Bb3BPbLIAEMOCTTA WM  pa3xoauTe OT MNPeACpPOdYHO W3NM3aHe OT WHBeCTUUMsiTa, ce
onpenensaT ¢ Hapeab6a.

M3knoveHns

Yn. 80. (M3m. - B, 6p. 25 ot 2022 r., B cuna oT 08.07.2022 r.) U3nckBaHusATa Ha us.
77,78, 79 1 82 He ce npunaraT no OTHOLIEHME HA UHBECTULMOHHA YCNyra, NpeaocTaBsiHa Ha
notpebuten BbB Bpb3Ka C MOKpUTU obnuraumu, obBbp3aHa C NpeaocTaBeH Ha Cblums



noTpebuten AOroBOp 3a KpeauT 3a XWIMLEH WUMOT, KOMTO e npeaMeT Ha pa3nopeabute
OTHOCHO OLleHKaTa Ha KpeautocnocobHOCTTa Ha noTpebutenute, nocoveHn B [MpekTvBa
2014/17/EC Ha EBponeickusi napnamMeHT n Ha CbBeTa oT 4 ¢deBpyapu 2014 r. OTHOCHO
[IOroBOpUTE 3a KpeauTW 3a XWIULHM HEeABMXKMMW UMOTU 3a NOTpebuTenn u 3a m3MeHeHue
Ha ampektuem 2008/48/EO n 2013/36/EC n PernamenTt (EC) N2 1093/2010 (OB, L 60/34 ot
28 despyapn 2014 r.). MNokputute obnuraumm MO M3peYeHne MNbpBO CreasBa Aa ca
€MUTUPaHN CneumanHo Aa rapaHTMpaTt MHaHCMpaHeTO Ha AOroBopa 3a KpeauT 3a XUnLLEH
MMOT M a Ca CbC CbLUUTE YC/IOBMS KAaTO AOroBOpa 3a KpeauT C Len 3aeMbT Aa 6bae nnateH,
pedmHaHCUPaH, U3KYNeH UK OTKyMeH.

[onNbAHUTENHM U3UCKBAHMSA

Yn. 81. (don. - 4B, 6p. 83 or 2019 r., B cvna ot 22.10.2019 r.) JONbAHUTENHU
N3MCKBAHMS KbM M3BBPLUBAHETO HA OLEHKA 3@ YMECTHOCT M LienecbobpasHOCT, KakTo U KbM
TEKYLOTO M NEepUoaNYHO MHMOPMMPAHE Ha KMEHTUTE Ha MHBECTUMUMOHHMSA MOCPEAHMK Ca
onpeaenexu ¢ denernpaH pernameHT (EC) 2017/565 n ¢ Hapeaba.

Paspen I1I

AoroBop. U3nbHeHMe Ha HapeXxaaHus

[Jorosop. O6wm ycnosus. Tapuda

Yn. 82. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) NHBECTULUMOHHUAT
NnocpeaHuK U3BbPLLIBA YCIyruTe U AeMHOCTUTE Mo Y. 6, an. 2 u 3 3a CMeTKa Ha K/IMEHTa Bb3
OCHOBA Ha MUCMeH Jorosop € Hero. C AoroBopa ce ypexaaT npasaTa U 3aAb/DKeHusTa Ha
CTpaHWUTe, KaKTo W ApYru ycrioBusi, MpU KOUTO WHBECTULIMOHHUAT NOCPEAHWK MNpefoCcTaBs
WMHBECTULMOHHWN YCNYrU Ha K/IMEeHTa.

(2) IHBECTULMOHHUAT NOCPeAHMK Cb34aBa AOCUE HA BCEKW KIIMEHT, B KOETO CbXpaHsiBa
porosopa no an. 1 M BCUYKN OOKYMEHTU, CBbp3aHW C MNpefoCTaBAHUTE MHBECTULIMOHHMU
YCIYr Ha K/IMeHTa.

(3) IHBECTULIMOHHUAT MOCPEAHMK MOXE Aa CK/oYBa AOroBOPUTE C KIIMEHTUTE CU NpU
06K yCrnoBums, B KOUTO Ce CbAbpXXaT OCHOBHWUTE MpaBa M 3a4b/DKEHNS Ha MHBECTULIMOHHUS
nocpeaHuK M kveHTa cbrnacHo Aenervpad pernameHT (EC) 2017/565. CbhabpxaHMeTo Ha
obwuTe ycnoBus ce onpeaens B 3aBUCMMOCT OT YCIyruTe M AeMHOCTMTE, 3a KOUTO e
Nony4YeH NnLEeH3, KaTo B TAX MOXe a Ce CbAbpXa MHPOopMaumsaTa, KOSTO UHBECTULMOHHUAT
nocpeaHuK TpsibBa Aa nNpefocTaBu Ha Hernpo@ecMOHaNHN KIIMEHTU CbIIaCcHO M3WCKBaHUATa
Ha TO3M 3aKOH.

(4) VIHBECTUUMOHHUAT MOCPeAHUK BKIKOYBA B O6wuTe yCnoBus u/wnm B A0roeopa C
KNIeHTa nH@opMaumsa 3a HaYMHUTE 3a pa3yMHO M CNpaBeaIvBO YpeXxxaaHe Ha CriopoBeTe.

(5) B obwuTe ycnosus u/unv B AOroBopa C KIMEeHTa Ce MOCOYBAT pefbT, HaYMHUTE U
CPOKOBETE 3a YpeXxaHe Ha OTHOLIEHUATA C KIIMEHTa MNpu:

1. HapexxaaHe OT K/IMEHTa 3a U3nnallaHe Ha NapuyHuU CpeacTsa U/uUnn 3a NpexsbpisiHe
Ha (PMHAHCOBW MHCTPYMEHTM MO BpeMe Ha AENCTBME Ha AOroBOpa;

2. NpeKpaTsBaHe Ha AOroBOPHUTE NPaBOOTHOLLEHMS.

(6) B obwunte ycnoBus u/vnmM B OOroBopa C KAMEHTA Ce BK/KOYBAT WU YCNOBMATA 3a
NpexBbp/IiHE Ha K/IMEHTCKUTE (PUHAHCOBM WMHCTPYMEHTW B Aen0o3uTapHa WHCTUTYyUMs B
CbOTBETCTBME C MpaBufaTa Ha Aeno3uTapHaTa MHCTUTYLUMS MO MOACMETKAa Ha KAMeHTa npu
APYro nuvue, MOCOYEHO OT K/MEHTa npeaBapuTeNIHO WM cfej  MpekpaTsBaHe Ha
[LOrOBOPHWUTE NPaBOOTHOLLEHWS, B OnpeaeneH B obwmTe ycnoBus Uan B OrOBOPa CPOK, Mn
MO SIMYHA CMETKA Ha KJIMEHTA, BKIIOYMTESTHO Ype3 OTKPMBAHE Ha HOBa CMETKa.

(7) U3m. - OB, 6p. 24 ot 2018 r., B cuna oT 16.02.2018 r.) WHBECTULUMOHHUAT
nocpeaHuK yBeaoMsiBa KOMUCKUATA 3a BCSKA MpoMsAHa B obwute cu ycrnosus no an. 3. Kbm
YyBeAOMSIEHNETO Ce MpefoCTaBs MbAHUAT TeKCT Ha obwwute yCcnoBus C  OTpaseHuTe
N3MEHEHUs1 N AOMbJIHEHUS KbM CbOTBETHATa JaTa M MPOTOKObT Ha YNpaBUTENTHUS OpraH 3a
TAXHOTO npuemaHe. KoraTo npuetuTe MpOMEHU He OTroBapsAT Ha WM3UCKBAHUSTA Ha TO3U
3aKOH WM Ha aKTOBETe MO MpuiaraHeTo My, KOMUCMATA MO MpeanoXeHMe Ha 3aMeCTHUK-



npeacegaTens vMMa npaBO Aa W3MCKA OTCTPaHsBaHe Ha YCTAHOBEHWUTE HEMbJIHOTY,
HeCbOTBETCTBMS 1 NPOTUBOPEUNS.

(8) VIHBECTUUMOHHMAT nocpeaHuK obsiesBa B Tapuda CTaHAapTHOTO CM KOMWUCMOHHO
Bb3HarpaxxaeHve no pasnunyHuTe BUAOBE AOrOBOPW C K/IMEHTUM, KakTO M BMAA M pa3Mepa Ha
pa3xoauTe 3a KIMEHTUTE, ako Te He Ce BK/IKYBAT BbB Bb3HarpaXxaeHMeTo.

(9) Obwmute ycnoBuss M Tapudata ce wm3naraT Ha BMAHO W AOCTLMHO MACTO B
MOMeLLEHNETO, B KOETO MHBECTULMOHHMAT NOCPEAHUK MpuemMa KneHTu, u ce nybnukyear Ha
WHTEPHET CTpaHMUaTa Ha UHBECTULMOHHUS NOCPEAHMK.

(10) Tpu CKIOYBAHETO Ha [OroBOpP MHBECTULMOHHUAT MOCPEAHWK MNpeaocTaBs Ha
KfiMeHTa obwmTte ycnosus n Tapudarta, KaTo KIMEHTbT yAO0CTOBEPSBA, Ye € 3arno3HaT C TAX U
rn npuema. lMNpuetute obwm ycnosus 1 Tapuda ca HepasdenHa 4acT OT A0roBOpa, CKOYEH
MeXxay WHBECTULMOHHUSA MOCPEeAHMK N KIIMEHTA.

(11) VHBECTUUMOHHMAT MNOCPeAHMK € ASbXeH Aa nybnukyBa Ha BMAHO MSCTO Ha
WHTEPHET CTpaHuLaTa CU BCSKO U3MEHEHWE W AOMbJ/IHEHME Ha obwuTe yCcnosus u/unm Ha
TapudaTta, cbabpXKalum MHdopMaLmMs 3a AaTaTa Ha NPUMEMAHETO UM U AaTaTa Ha BIM3AHETO
UM B cuna. MNybnunkysaHeTo Ha obwwute ycnoBus/TapudaTa, KakTo MU Ha M3MEHeHusTa U
JOMb/IHEHUATA MM Ce M3BbPLUBA B CPOK, HE MO-KPaTbK OT eAnH Mecel, Npeau BAM3aHETO Ha
M3MEHEHNsITa N AONbJIHEHUSTA B cuna. MIHBECTULMOHHUAT NOCpeaHMK BKOYBA B AOroBopa
NMHbOpMauns 3a pefa M HauMHa 3a NpUeMaHe Ha U3MEHEHUS U AOMbJIHEHWUS B MPUIOXKUMUTE
KbM Hero obwm ycnosus n/vnu Tapuda.

(12) Npu Hecbrnacve ¢ U3MEHeHUsTa U C JOMbIHEHUATa B 0bwuTe yCcnosus u/unu B
TapudaTa KNMeHTLT MMa NpaBo Aa NpekpaTn forosopa 6e3 npeams3sectve npeav gatarta Ha
B/IM3aHETO B Cuna Ha obwmTe ycnosus wu/wnn Tapudarta, 6e€3 ga HOCM OTrOBOPHOCT 3a
HEYCTOMKMN U Pa3HOCKW, C U3KJTIOUYEHME Ha Pa3HOCKWUTE, CBbpP3aHM C NPUTEXABAHWUTE OT HErO
aKTUBM.

(13) MNpn npekpaTsBaHETO Ha JOroBopa MO peda Ha an. 12 MHBECTULUMOHHUAT
NOCpeaAHUK ypeXxaa OTHOWEHUSITA CU C KIMEHTA B 7-AHEBEH CPOK OT MOJSly4YaBaHETO Ha
N3SBNIEHMETO 3a NpeKpaTsBaHe.

(14) [onbnHUTENHUTE W3UCKBaHUS BbB Bpb3ka CbC CK/IOYBAHETO Ha A0rosBopa ce
onpenensaT ¢ Hapeaba.

(15) 3a obwmTe yCcnoBus Ha MHBECTUUMOHHUS MOCPEAHUK Ce mpunaraT pasnopeadute
Ha 3aKOHa 3a 3aAb/DKEHUSATA M O0roBopuTe, TbproBCKMSA 3aKOH M 3aKOHa 3a 3aliMTa Ha
noTpebutenute, AOKONKOTO APYro HE e NpeABUAEHO B TO3M 3aKOH.

MNpenocraBsiHe Ha ycnyrn Ypes3 NoCpeaHUYECcTBOTO Ha APYr UHBECTULIMOHEH MOCPEAHNK

Yn. 83. (1) WHBECTMUMOHEH MOCpeAHUK, W3BbpLBAL, WHBECTULUMOHHU  Unn
AOMBHUTENHN YCNYIX 3@ CMETKA Ha KJIMEHT CbracHO HapeXaaHe OT ApYyr nocpeaHuK, uMma
npaBo Aa nony4n uHdopMaumsaTa 3a KIneHTa, cbbpaHa OT MHBECTULMOHHWUS NOCPEaHUK, Mo
UYMETO HapexXaaHe ce U3BbpLUBaT yCnyruTe.

(2) VIHBECTULIMOHHMAT NOCpeaHuK, N0 YMETO HapeXaaHe Cce U3BbpLIBAT yCyruTe no an.
1, HOCK OTrOBOPHOCT 3a Mb/IHOTaTa M TOMHOCTTa Ha NpeaocTaBeHaTa MHgopMaums.

(3) VIHBeCTMUMOHEH nocpeaHuK, M3BbpLUBALY, yCIyrn rno an. 1 no HapexaaHe OT Apyr
nocpeaHuK, MMa npaBoO Aa MNOAyYM M Aa Ce MNOo30Be Ha WHBECTMUMOHHM CbBETH,
NpefoCTaBEHN Ha KMEeHTa OT ApYrusi NOCPEAHMK MO OTHOLIEHWE Ha yCnyraTta Uan caenkara.

(4) IHBECTUUMOHHUAT NMOCpeaHuK, MO YMETO HapexaaHe Ce U3BbpLUBAT YCyru no an.
1, HOCK OTFOBOPHOCT CbBETUTE, NPEeAOCTaBEHN HA KIMEHTa, Aa Ca YMECTHW, a NpenopbkuTe -
NoAXoAsLUM.

(5) VIHBECTULUMOHHUAT MOCPEAHMK, U3BBLPLUBALL YCYyrM Mo an. 1 CbrnacHO HapexaaHe
OT ApYr NOCPeaHMK, HOCU OTFOBOPHOCT 3@ M3Mb/IHEHWETO Ha ycryraTa Wamn CKIKYBAHETO Ha
cAenkaTa Bb3 OCHOBA Ha MoflyvyeHuTe uHdoOpMaums M CbBeTM No an. 1 m 3 1 CbrnacHo
N3MCKBAHUSTA Ha YacT BTOpPaA, ASN MbpBM.

M3nbnHeHne Ha HapeXaaHusl Npu Han-6naronpusiTHN YCNIOBUS 3@ K/IMEHTA



Yn. 84. (1) Korato u3mbiHsABa HapeXaaHe Ha KIWEHT, MHBECTULMOHHUST MOCPeaHUK
npeanpveMa BCWMYKM AOCTATbYHM CTbMKM 3@ MOMy4YaBaHe Ha Bb3MOXHO HaW-406pus
pe3ynTaT 3a K/IMEeHTa, KaTo OTyMTa LeHaTa, pa3xoauTe, 6bp3vMHaTa Ha M3Mb/HEHME Ha
HapeXaaHeTo, BEpOATHOCTTa 3a M3MbJ/IHEHME U CETL/IMEHT, pa3Mepa, eCTeCTBOTO, KaKTO M
BCUYKM ApYyrM oBCTOATENCTBA, CBbP3aHW C U3Mb/IHEHWETO HA HapexXaaHeTo. [Npy KOHKPETHM
WMHCTPYKLUMKN OT CTPaHa Ha K/IMEHTa MHBECTULIMOHHUAT MOCPEAHMK U3MbIIHABA HapeXaaHeTo,
KaTo cneaga Tesu MHCTPYKUUN.

(2) TNpu M3MBbAHEHMETO Ha HapeXxaaHe, NoAaAeHO OT HenpogecuMoHaneH KIMEHT,
Bb3MOXHO Hal-gobpusT pesyntat ce onpeaenss oT obuwarta CTOMHOCT Ha caenkara,
BK/IIOYBALLA LieHaTa Ha (MHAHCOBUS MHCTPYMEHT U pa3xoauTe, CBbP3aHu C U3MbJHEHWUETO.
Pa3sxoaute, CBbp3aHW C W3MbIHEHWETO, BKIIOYBAT BCUYKM pasxodu, KOUTO ca Mpsiko
CBbp3aHM C W3Mb/IHEHMETO Ha HAPEeXAAHETO, BK/IIOYMTENHO TaKCU 3@ MSACTOTO Ha
N3Mb/IHEHME, TAKCUTE 3a K/IMPUHI U CETB/IMEHT, KaKTO M APYrn TaKCU M Bb3Harpa)xaeHus,
NAaTeHu Ha TPeTU Nn1ua, y4acTBalLM B U3ML/IHEHNETO HA HaPEXAAHETO.

(3) 3a NOCTMraHeTo Ha Bb3MOXHO Hal-Aobpusi pe3ynTaT B ClyyauTe, KoraTo
CblLeCcTByBaT MnoBeye OT edHO KOHKYPEHTHW MeCTa 3a M3Mb/IHEHVWE Ha HapeXiaHe BbB
Bpb3ka C (PMHAHCOBM WHCTPYMEHTM W MNpU M3BbPLUBAHE Ha MpeLeHKa W CpaBHEHWE Ha
pe3ynTaTtuTe, KOMTO MoraT Aa ce NMOCTUrHaT 3a HENPOMECUOHANHNSA KIMEHT NPU U3Mb/IHEHNE
Ha HapeXaaHeTO Ha BCAKO OT MecTaTa 3a W3Mb/HeHMe, MOCOYMEeHW B nonuTukaTa 3a
N3MbJIHEHME HA HapeXAaHWs Ha NOCpeHUKa, KOMTO ca NOAXOASLM 33 U3MbHEHNETO My, ce
B3eMaT npeaBua KOMWCMOHATA Ha MOCpefHWKa W pa3xoauTe 33 W3Mb/HEHME Ha
HapeXAaHeTo Ha BCAKO OT Bb3MOXXHUTE MeCTa 3a U3Mb/IHEHME.

(4) WIHBECTUMUMOHHMAT MOCPeAHUK HsSMa npaBo Aa MoflyvyaBa Bb3HArpaxaeHue,
OTCTbMKa WM HenapuyHa obnara 3a npeaaBaHe Ha HapeXaaHe A0 KOHKPETHO MACTO Ha
TbProBus WK 3a U3MbJIHEHNE HA HapeXaaHe, ako MO TO3M HAYMH HapyllaBa U3MCKBaHWUATA
Haan.1-3,un.65,an. 1, 1.7,4n. 70 - 74, un. 76 - 82 n un. 99.

(5) DOMBbAHUTENHN M3UCKBAHUS KbM M3MbIHEHWETO HA HAapeXAAaHETO Ha KMEeHTa ca
onpeaenexu ¢ un. 64 ot Aenernpax pernameHT (EC) 2017/565.

OnoBecTsiBaHe Ha MHbOPMaUMs

Yn. 85. (M3mM. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 64 ot
2020 r., B cuna ot 21.08.2020 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
NHBECTULUMOHHMAT MoCpeaHuK NMpefocTaBs Ha KMEHTa OTYETU 3a NpefoCTaBAHUTE YCiyrn
Ha TpaeH HocuTen cbrnacHo [enermpan pernameHT (EC) N2 2017/565. Otyetute BKAOYBAT
NMHbOpMauns, KosSTo e cbobpaseHa C BMAa M C/IOXKHOCTTa Ha CbOTBETHUTE (PUHAHCOBU
WHCTPYMEHTM W C XapakTepa Ha npefocTaBsHaTa ycyra, Kakto M uHdbopMauus 3a
pasxoamTe, CBbpP3aHU CbC CAENKUTE N YCIYTUTe, U3BBPLUEHN 3@ CMETKA Ha K/IMEHTa.

(2) (U3m. - OB, 6p. 83 o1 2019 ., B cuna ot 22.10.2019 r.) BcAko MACTO Ha TbproBus
CUCTEMaTUYEH YYacTHUK npefocTtaBaT 6e3nnaTtHO Ha oblecTBeHOCTTa MHMOpMauus 3a
KauyeCTBOTO Ha M3Mb/IHEHWE Ha HapeXAaHWsaTa Ha MSACTOTO Ha TbpProBus, CbOTBETHO Ha Te3w,
CK/IIOYEHN OT MHBECTULUMOHHMSA MOCPeAHUK B KAyeCTBOTO My Ha CMCTEMaTMYeH Y4YaCTHUK,
Korato npeaMeT Ha Te3n Ccaenkn ca  (UHAHCOBM  WMHCTPYMEHTH, NOANeXawy Ha
3a4b/HKEHNETO 3a Tbprosus no yn. 23 un 28 ot PernamenT (EC) N2 600/2014.

(3) 3agbmkeHne Mo an. 2 MMa M BCIKO MSACTO Ha M3MbJHEHWE MO OTHOLIEHWE Ha
(PVHAHCOBN MHCTPYMEHTM MU3BbH TE3U, KOUTO NOAJEXAT Ha 3ab/DKEHWETO 3@ TbProsus Mo
un. 23 n 28 ot Pernament (EC) N2 600/2014.

(4) MHdopmaumsaTa no an. 2 BKIOYBA [aHHW 3@ LeHaTa, pa3XxoauTte, CKOpOCTTa Ha
N3MbJIHEHME W BEPOSTHOCTTA 3@ U3MbJIHEHME 3@ OTAENHUTE (PUHAHCOBU MHCTPYMEHTH.

(5) VIHBECTULMOHHMST NMOCPEAHWMK HaW-KbCHO B paMKuTe Ha paboTHus AeH, cneaBaly
[EHS, B KOMTO € M3MbJ/IHEHO HapeXaaHe Ha KJMEHT, MH(pOpMMpa KIMEHTa 3a MSICTOTO, Ha
KOETO e 610 U3MbITHEHO HapeXaaHeTo.

(6) (U3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; u3m., 6p. 64 ot 2020 ., B
cuna ot 21.08.2020 r.) MHBECTMUMOHEH MOCPeAHUK, KOWTO M3MbJHSBa HapeXaaHus Ha



KnneHTn, obobwasa u nybnvkyea exerogHo B cpok Ao 30 anpwun mHdbOpMaums 3a BCeku
Knac (pMHaAHCOBU UHCTPYMEHTHU 3a:

1. nbpBUTE NET MeCTa 3a M3Mb/IHEHWE HA HapeXAaHUs MO OTHOLLIEeHWe Ha 06eM caenku,
Ha KOMTO € U3NbJIHABAN HapeXaaHUs Ha KNWMEeHTU nNpe3 npeaxoaHara roanHa, u

2. nHdOpMauus 3a Ka4eCTBOTO Ha U3MbJIHEHNETO.

(7) (M3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) CbabpXxaHUETO,
¢dopMaTLT M NepuoanyHOCTTa Ha npeaocTaBsHe Ha WHdopMaumsTa no an. 2 - 4 ce
onpepensat ¢ Jenermpan pernameHT (EC) 2017/575 Ha KomucmsTta oT 8 toHn 2016 r. 3a
fonmbnHeHne Ha AupekTtea 2014/65/EC Ha EBponeickus napnaMeHT u Ha CbBeTa OTHOCHO
nasapute Ha (UHAHCOBM WMHCTPYMEHTW MO OTHOLIEHWE Ha perynaTtopHUTe TeXHUYECKU
CTaHAAPTU 3a AaHHUTe, NybavMKyBaHM OT MecTaTa 3a M3MbJIHEHWE, OTHOCHO KayecCTBOTO Ha
n3nbiHeHne Ha caenkute (OB, L 87/152 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbK
~denernpan pernameHT (EC) 2017/575". CoabpxaHmeTo 1 ¢hopMaTbT Ha MHBOpMauusiTa no
an. 6 ce onpegensat ¢ AenernpaH pernameHT (EC) 2017/576 Ha Komucusita ot 8 oHn 2016 .
3a gonbnBaHe Ha [AupektuBa 2014/65/EC Ha EBponeickusi napnamMeHT M Ha CbBeTa no
OTHOLIEHWE Ha perynaTopHUTE TEeXHUYEeCKU CTaHAApPTU 3a eXerogHoTo nybnukysaHe oOT
CTpaHa Ha MHBECTULUMOHHWUTE MOCPEeAHVMUM Ha MAEHTUMWMKALMOHHM AaHHW Ha MecTaTa 3a
N3MbJIHEHME, KaKTO U Ha MH(OPMaLUs OTHOCHO KayecTBOTO Ha m3nbfHeHue (OB, L 87/166
oT 31 MapT 2017 r.), Hapy4aH no-HaTtaTbK ,JdenernpaH pernameHt (EC) 2017/576".

(8) CbxpaHsiBaHaTa OT MWHBECTUUMOHHMS MOCPeaHMK WHMOpMaums 3a CKIIOYEHUTE
cOenkn ¢ GUHAHCOBM MHCTPYMEHTM 33 CMETKA Ha K/IMEHT TpsibBa Aa CbAbpka AaHHM Hal-
Masiko 3@ CaMOJIMYHOCTTa Ha KJIMEHTa M 3a NpeanpueTUTe AENCTBUS MO U3Mb/IHEHUETO Ha
3aKkOHa 3a MepKuTe Cpelly W3MNMpaHeTO Ha napyM M 3aKOoHa 3a MepKkuTe cpeLly
p1HaHCMpaHeTOo Ha Tepopu3Ma.

(9) (HoBa - [1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) JombAHUTENHN U3NCKBAHWUS
KbM Ma3apHuUTE onepaTopy U UHBECTULUMOHHUTE NMOCPeAHMLM, KOUTO OpraHuM3upaT MCTO Ha
TbProBus, U CUCTEMAaTUYHMTE YYACTHMLUM OTHOCHO OMOBECTABAHETO Ha MasapHW AaHHM ce
onpenensTt ¢ Hapeaba.

MonuTuKa 3a U3Mb/IHEHWE Ha HApeXAaHWATa Ha KINMeHTUTe

Yn. 86. (1) VIHBECTULMOHHMSAT MOCPEAHVMK MpUEMa W npunara B AEWHOCTTA CU
NOSIMTUKA 3a U3MbJIHEHNE HA HapeXAaHWsaTa Ha KnneHTuTte. MNonutukata cbabpXa npasuna
33 M3MbJIHEHNETO Ha HapeXAaaHusiTa, KOUTO OCUrypsiBaT MOJlyYaBaHETO Ha Hal-AobpoTo
N3Mb/IHEHME Ha HapeXAaHMATa Ha KIIMEHTUTE B CbOTBETCTBME C un. 84, an. 1 - 3.

(2) Nonutukata no an. 1 BKAYBA MO OTHOLWEHWE Ha BCEKM Knac (UHAHCOBU
WHCTPYMEHTU MHpOpMaumMsa 3a MecTaTa 3a M3MbJ/IHEHME Ha KIMEHTCKUTE HapeXaaHus,
npeaMMcTBaTa U HeAOCTaTbUMTE Ha BCSKO MSICTO Ha u3mbiHeHue (cnopen obema, ueHaTta m
pa3xoaMTe Ha U3Mb/IHEHME) M 3@ MeCcTaTa, Ha KOUTO MOCPEAHMKLT MOXE Aa MOCTUIHE HaM-
A06pOo M3MbiHeHWe. B nonuTMkaTta ce BKIYBAT Hal-Manko MecTaTa 3a M3Mb/HEHME, KOUTO
MO3BONSIBAaT HA WMHBECTULIMOHHWUSA MOCPEAHVK Aa NOMy4YaBa TpPalHO Hal-A0bpuUTe Bb3MOXHMU
pe3ynTaT 3a U3NbJIHEHNETO Ha HApeXAaHUATa Ha KIMEHTUTE Cu.

(3) WHBECTMUMOHHUAT NOCPEeAHUK NpeaoCTaBs Ha CBOWUTE KIAMEHTM noaxoasiua
NMHMOPMauns B NMUCMEH BMA 3a NonuTuKaTa cv no an. 1. B uHdopmauusita ce nocousa sICHO,
noapobHO M pa3bupaeMo 3a KIMEHTA HAUMHBLT, MO KOMTO MHBECTULIMOHHUST NMOCPEAHVK Lie
N3MbHSBA HapeX4aHWsaTa Ha KIMeHTa Cu.

(4) VIHBECTULMOHHUAT NOCPEAHNK HEe MOXEe [a M3MNbJHABA HapeXAaHus 3a CMeTKa Ha
K/IMEHTK, aKO TE He Ca Aann CBOETO NpeaABapuTeNIHO Cbrilacme C NoAMTUKaTa no an. 1.

(5) VIHBECTUUMOHHUAT NOCPEAHMK € ASTbXEH Aa U3MbHSABA KIIMEHTCKUTE HapeXaaHus
CcbobpasHO nonMTUKaTa no an. 1 u CBoOeBpeMEHHO Aa YBEAOMSIBa K/IMEHTA 3@ MPOMEHN B HeS.
AnunHeun 3 n 4 ce npunaraT CbOTBETHO.

(6) KoraTto nonuTtukata no an. 1 npeasuxaa Bb3MOXHOCT HapeXaaHus Ha KMEeHTU Aa
Ce M3Mb/HABAT M3BBbH MACTO Ha TbproBus, HapeXaaHUsATa MoraT Aa ce M3Mb/HSABAT Mo TO3M
HauUMH CaMO aKO K/IMEHTUTE Ha MNOCpeAHuKa Ca NpeaBapuTenHO YBeAOMEHW W ca Aanu



N3PUYHO Cbrnacue 3a ToBa. CbrnacueTo Nno M3peyeHne MbPBO MOXE Aa € NMPUHLUMMHO WK Mo
OTHOLLEHWNE Ha OTAENHWU COENKM.

(7) VIHBECTULIMOHHMAT NOCPEAHUK Cneau 3a epeKTUBHOCTTa Ha NonMTukaTa no an. 1 v s
CllyyauTe Ha YCTAHOBEHUM HedoCTaTbUM M OTCTpaHsBa. WHBECTULUMOHHUAT MNOCpeaHuK
M3BbpLUBA MNPOBEpKA Aann BKOYEHUTE B MOAUTMKATa no an. 1 MecTta 3a U3Mb/HeHue
ocurypsiBaT Han-go6poTO M3Mb/IHEHME HA HApPEeXAAHETO Ha K/MEHTUTE, KaKTO M Jann ce
HanaraT NpoOMeHu, Npu ycriosusaTa u no peaa Ha Adenernpad pernameHT (EC) 2017/565.

(8) Mo wnckaHe Ha KAMEHT WM Ha 3aMeCTHUK-npeaceaaTens WMHBECTULMOHHUST
NMoCpeaHuK € ATbXEH MO BCSKO BpeMe Aa AOKaXe, Ye e U3MbJHUI HapeXxaaHusaTa cbobpasHo
nonuTukata no an. 1.

(9) DOMbAHUTENHN M3NCKBAHMSA KbM MOMAUTUKATa No an. 1 ca onpeaenenu ¢ enernpax
pernameHT (EC) 2017/565.

Mpasuna n npoueaypv 3a 06paboTBaHe Ha HapeXAaHUSaTa Ha KIIMEHTUTE

Yn. 87. (1) IHBECTULIMOHHMSIT NOCPEAHWUK, KOMTO M3BbPLUBA MHBECTULMOHHM YCIYrK MO
yn. 6, an. 2, T. 2, NpMeMa W Npwnara B AEMHOCTTa CM MpaBuna W MNpoueaypv, KOWUTO
ocurypsieat He3abaBHO, 4YECTHO WM TOYHO M3Mb/IHEHWE HA KIMEHTCKUTE HapexaaHus,
BK/TIOMUTENHO Cra3BaHe Ha pefa Ha NOCTbMBaHe Ha MAEHTUYHM HapeXaaHus.

(2) [DONbnHUTENHW W3MCKBaHUS KbM nMpasBunata W npoueaypute no an. 1 ca
onpegenexu ¢ enervpaH pernameHT (EC) 2017/565.

My6nnkyBaHe Ha HEN3MbAHEHO NIMMUTUPAHO HapeXaaHe Ha KINEHT

Yn. 88. (1) KoraTo NUMUTMPaHO HapexaaHe Ha KIMEHT MO OTHOLWIEHWE Ha akuuu,
[OMNyCHaTW A0 TbProBUS Ha perynupaH nasap uav TbpryBaHW Ha ApPYro MSACTO Ha TbproBus,
He e Wu3Mb/IHEHO He3abaBHO NPV aKTyanHWTE nMasapHW YCNOBUS, WHBECTULMOHHUST
NnoCcpeaHuK npeanpuemMa Mepkn, OCBEH akO KJIMEHTBLT M3PUYHO Aaje Apyra MHCTPYKUMs, 3a
Bb3MOXHO Han-6bpP30TO M3Mb/IHEHWE HA TOBa HapeXaaHe, KaTo OnoBecTsiBa Myb/nMyHo
HapeXAaHeTo Ha KnmneHTa no peaa Ha yn. 70 ot AenermpaH pernameHT (EC) 2017/565.

(2) Komucunsta 3a (pUHAHCOB HaA30p MO MpeAsIOKEHVWE Ha 3aMeCTHWK-NpeaceaaTens
MOXe C pelleHve fa ocBob6oAM WHBECTMUMOHHUTE MNOCpeaHMUM OT 3aab/DKEHUMETO MM 3a
nybaMYHO OMOBECTSIBaHE Ha JMMUTUPAHU HapexaaHus no an. 1, korato noAaAeHoTo
HapexaaHe e ronsiMo no obem B CpaBHeHWE C HOpMasiHUS Na3apeH obeM, onpeaeneH B YneH
4 ot PernameHT (EC) N2 600/2014.

(3) PeqabT 3a ocBoboXAaBaHe no an. 2 ce onpeaens ¢ Hapeaba.

MpremMnmBM HacpeLHN CTpaHn

Yn. 89. (3m. - B, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; u3mM., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.;
n3M., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MHBECTUUMOHEH MOCPEAHMK, KOWTO
M3BbPLUBA MHBECTULUMOHHWM YCIIyrn no 4un. 6, an. 2, 7. 1, 2 n 3, MOXxe Aa u3BbpLUBa UM Aa
CKIOYBA CAENKWU C NpUeMnMBa HacpellHa CcTpaHa, 6e3 ga cnassa U3nMcKBaHuATa Ha un. 71,
an. 1, un. 72 - 74, 77 - 79, 82, 84 - 87 nNo OTHOWEHME HA KOHKPETHUTE HapeXaaHus unu
CbOTBETHATa AOMb/HUTENHA YCyra, NPSIKO CBbp3aHa C Te3N HapeXaaHus.

(2) NMpuemnmnea HacpellHa CTpaHa € UHBECTULMOHEH NOCPeaHUK, KpeauTHa MHCTUTYLMS,
3aCTpaxoBaTe/HO  APYXECTBO, KOMEKTMBHA  MHBECTUUMOHHA CXeMa, YnpaBisiBalio
APY>XXeCTBO, MNEHCUOHHOOCUTYPUTENHO APYXXeCTBO, MNEeHCMOHeH doHa, ApyrM (UHAHCOBU
WHCTUTYLUMKN, KOWUTO UMMaT JIMUEH3 WM Ca peryavpaHn OT  3aKOHOAATENCTBOTO Ha
EBponenckns Cbio3 M Ha AbpXXaBUTE YIEHKM, HAUMOHANHUTE MpPaBUTENCTBA, AbpPXXaBHU
OpraHu, KOWUTO YnpaBnsBaT [AbpXaBeH AbAr, UeHTpanHu 6aHKn u  MexayHapoaHu
WHCTUTYUMKN, KaKTO W TakKMBa /siMua OT TPeTU [AbpXasW, CrpsMO KOMTO Ce npunarat
N3MUCKBaHWS, EKBMBAJIEHTHN Ha M3NCKBaHMATA Ha 3aKOHOAATENCTBOTO Ha EBponeinckus cbtos.

(3) 3a NpveMnMBM HacpellHW CTPpaHW MoraT Aa Ce cuyuTtaT M Apyrn nuvua, KOUTO
OTroBapsAT Ha onpegenexuTe ¢ un. 71 ot JenermpaH pernameHT (EC) 2017/565 n3uncksaHus,
BK/TIOMUTENHO NMLA OT TPETU AbPXKaBMU.



(4) B cnyyalt Ha HapexzaHe Ha K/IMEHT, KOUTO € fiMue OT Apyra Hopucaukums,
WHBECTULIMOHHMAT MOCPEAHMK OTUMTa [AanM KIMEHTLT € OnpeaeneH KaTto MNpueMnvBea
HacpellHa CTpaHa CbI/IACHO 3aKOHOAATESICTBOTO Ha [AbpXXaBaTa, B KOSATO K/IMEHTbLT €
YCTaHOBEH.

(5) Bcako nuue, onpeaeneHo Kato NpUEMMBA HacpeLLHa CTpaHa Mo TO3M 3aKOH, MOoXe
M3PUYHO Aa NOMCKA Aa He Ce TPETMPA 3a TakaBa CTPaHa M3LSSIO UM 3a KOHKPETHaA cAenka.

(6) Mpu CKNIOYBAHETO Ha CAESKa CbC UMM 3a NPUEMSIMBA HacpelliHa CTpaHa no an. 3 u 4
WHBECTULIMOHHMAT MOCPEAHMK CMIeABa Aa pa3nosara C U3pUYHOTO NOTBbPXKAEHUE OT JIMLETO,
ye e CbrnacHo Aa 6bae TPETUPaHO KaTo NPUEMSIMBA HacpeLLHa CTpaHa.

(7) Mpu CKIIOYBAHETO Ha CAENKM CbC MAM 3@ NPUEMNIMBMA HACPELHW CTPaHu
WHBECTULIMOHHMAT MOCPEAHWUK CMa3Ba WM3WCKBaAHMATA Mo un. 71 oT [lenervMpaH pernameHT
(EC) 2017/565.

Paspen IV

Ona3BaHe Ha TbproBCcKaTa TaWHa

3aab/KeHNe 3a ona3BaHe Ha TbproBckaTa TalHa

Yn. 90. (1) Mpun ocbliecTBBaHE Ha AEMHOCTTA CUM MHBECTULMOHHMUST MOCPEAHMK €
[UTb)XEH Oa Ma3n TbproBckaTa TaliHa Ha CBOMTE KIIMEHTM, KaKTO U TEXHMSI TbProBCKU
NpecTmxX.

(2) YneHoBeTe Ha yrnpaBWUTENHUTE M HA KOHTPOSIHUTE OpPraHM Ha MHBECTULMOHHUSA
nocpeaHuK 1 nuuata, paboTtelm nNo AOroBop 3a Hero, He MoraT Aa pa3rnacssaT, OCBEH ako
He ca OnpaBOMOLUEHM 3a TOBa, W Aa nons3eaT 3a obnarogetencreaHe Ha cebe cn MM Ha
Apyrn nuua ¢aktm n 06CToATeNncTBa, 3acaraliM HaMYHOCTUTE U onepauunTe No CMeTKuTe
3a (OUHAHCOBU MHCTPYMEHTW U 3@ NapW Ha KIMEHTU Ha MHBECTULIMOHHMS NOCPEAHMUK, KAaKTO U
BCUYKM Apyr¥ aKTK 1M 06CTOSTENCTBa, NPeACTaBsBalLM TbproBcka TalHa, KOMTO ca y3Hau
Npv U3NbJHEHNE Ha cny)XebHUTe 1 NpodecuoHanHUTE CU 3a4b/HKEHUS.

(3) Bcuukm nvua no an. 2 npy BCTbMBaHE B A/TbXXHOCT WK 3aroyBaHe Ha AEMHOCT 3a
MHBECTULIMOHHMS NOCPEAHMK NOAMNMCBAT AeKapaums 3a orna3BaHe Ha TalHaTta no an. 2.

(4) Pasnopenbata Ha an. 2 ce npunara u 3a ciyyauTte, KoraTo NocoYeHuTe nmua He ca
Ha cnyx6a unv oeMHoCcTTa UM e NpeycTaHOBEHa.

PaskpvBaHe Ha TbproBcka TalHa

Yn. 91. (U3m. - B, 6p. 98 o1 2018 r., B cvna ot 07.01.2019 r.; u3mM., 6p. 94 ot 2019
r.) (1) OcBeH Ha KOMUCKATA, Ha 3aMECTHUK-NpeaceaaTens U Ha ONPaBOMOLLEHN ASTHXXHOCTHU
nMu@ OT aAMUHMCTpauMsTa Ha KOMUCUSITA - 3a LEUTE Ha Haa3opHata UM AENHOCT U B
paMKUTE Ha 3anoBeATa MM 3a MPOBEPKA, KaKTO M Ha perynnpaHns nasap, Ha KOWTO € YJfieH,
WHBECTULUMOHHUAT NOCPEAHUK MOXe Aa AaBa cBefeHuns no yn. 90, an. 2 camo:

1. CbC CbIMNAacMeTo Ha CBOS KIINEHT;

Z. No pega Ha Asan BTOpW, naeBa wecTtHageceta, pasgen Illa or [aHbyHo-
OCUTYpPUTENHNS NpOoLEeCyarnieH KOAEKC, UK

3. NO pelleHne Ha CbAa, U34afeHo Nnpu YCNoBUSATa M No peda Ha an. 2 u 3.

(2) CoabT MOXe Aa NOCTAHOBW pa3kpuBaHe Ha cBefeHusTa no yn. 90, an. 2 no uckaHe
Ha:

1. NpoKkypopa - Npu Hann4mMe Ha AaHHW 3a U3BbPLUEHO MPECTbIEHNE;

2. MUHUCTBPaA Ha (UHAHCMTE WM OMPABOMOLLEHO OT HEro AMbXHOCTHO fvue - B
cnyyauTte Ha yn. 143, an. 4 ot [JaHbYHO-OCUTYPUTENHWS MPOoLEeCyasieH KOAEKC;

3. AMpeKTopa Ha TepuTopuanHaTa aupekums Ha HaumMoHanHaTa areHumst 3a NpuxoauTe,
KoraTo:

d) ce NpeacTaBsAT AOKA3aTesCTBa, Ye NpOBEPSIBaHOTO SiNLE € OCYETUI0 U3BbPLUBAHETO
Ha peBu3nNs UM NpoBEpPKa MM He BOAM HeobxoamMMmaTa OTYETHOCT, KakTO U ako B Hes MMa
CbLLECTBEHWN HEMbBJIHOTY;

6) C aKT Ha KOMMETEHTEH AbpPXXaBEH OpraH € YCTaHOBEHO HACTbMBAHETO Ha CyyYalHo
cbbnTMe, AOBENO A0 YHULIOXKABAHE Ha OTYETHaTa AOKYMEHTaUMsa Ha NpOBEPSABAHOTO NnLe;



4. Komucusita 3a NpOTMBOAEWCTBME Ha KOpyMnuMsiTa M 3a OTHEMaHE Ha He3aKOHHO
nNpuaobMTOTO UMYLLECTBO M Ha ANPEKTOPUTE HA TEPUTOPUANHUTE N AMPEKUMU;

5. nnpekTopa Ha AreHumsTa 3a AbpXaBHa (PMHAHCOBA WHCMEKUMS, KOraTo C aKT Ha
OpraH Ha areHumusiTa e yCTaHOBEHO, Ye:

d) PbKOBOACTBOTO Ha MpoBepsiBaHaTa OpraHM3auus Win nuue OCyeTsiBa U3BbpLUBAHETO
Ha (pMHaHCOBa MHCMEKUns;

6) B npoBepsiBaHaTa OpraHn3aums UM nuue He ce BOAM CHETOBOAHA OTYETHOCT MW T4
€ Henb/IHa WIN HeOCTOBEPHaA;

B) IMa AaHHW 3@ NIUMNCU WK NPeCcTbiIeHNns;

r) € Heobx0AMMO HanaraHeTo Ha 3anopu Bbpxy 6aHKOBM CMeTKM 3a obe3neyaBaHe Ha
YCTaHOBEHU Npu (GMHAHCOBA MHCMNEKLMS B3eMaHWS;

4) C aKT Ha AbpXaBeH OpraH € YCTAHOBEHO HaCTbMBAaHETO Ha CllyyYaHO Cbbutuhe,
[10BeNO [10 YHULLOXaBaHe Ha oTYeTHaTa AOKyMeHTaumMs Ha npoBepsiBaHaTa opraHvM3aums unm
nmue;

6. (u3Mm. - OB, 6p. 98 ot 2018 r., B cuna ot 07.01.2019 r.) aupektopa Ha AreHuus
+MUTHUUN" N OnpeKTopUTE Ha TEpPUTOPUANHUTE anpekumn B AreHumst ,MUTHUUKM", KoraTto:

d) C aKT Ha MUTHMYECKM OpraH e YCTAHOBEHO, Ye MpoBEepsIBAHOTO MLE € OCYyeTuso
M3BbPLUBAHETO Ha MUTHUYECKA NPOBepKa MM He BOAM HeobxoamMaTa OTYETHOCT, KaKTO M
aKo TS € HernbJ/IHa WX HEAOCTOBEPHA;

6) C aKT Ha MUTHUYECKN OpraH e YCTaHOBEHO MUTHUYECKO HapyLLEHWE;

B) € HeobxoAMMO HanaraHeTo Ha 3anopu Bbpxy 6aHKOBWM CMETKM 3a obe3neyaBaHe Ha
YCTQHOBEHO OT MUTHMYECKU OpraH B3eMaHe, CbbupaHo OT Hero, KakTo W 3a obe3nevyaBaHe
Ha rnobun, 3aKOHHW NNXBU UNWN Opyru;

[) C aKT Ha [Obp)aBeH OpraH € YCTaHOBEHO HACTLMBAHETO Ha C/lyyalHO CbbuTue,
[0BeNo A0 YHWUOXaBaHe Ha OTYeTHaTa AOKYMEHTaumus Ha NpoBepsiBaHMs OT MUTHUYECKUS
opraH 06ekT;

/7. (u3m. - OB, 6p. 94 ot 2019 r.) aupektopuTe Ha [naBHa aupekums ,bopba c
OpraHusvpaHata npecTbnHocT"', [NnaBHa aupekums ,HauvoHanHa nonuums" wnn  ao
AvpeKkTopa Ha obnactHa Avpekums Ha MMHUCTEPCTBOTO Ha BbTpelwHuTe paboTtn - 3a uenta
Ha pa3cnefBaHeTo rno obpasyBaHO Haka3aTesHO NPOM3BOACTBO;

8. npepcepatens Ha [ObpxaBHa areHuus ,HauuMoHanHa curypHoct" wnuM  Ha
OMNpPaBOMOLLEHO OT HEero ATbXHOCTHO Nvue - KoraTo ToBa € HeobxoauMo 3a 3aluTa Ha
HaLMOHaNHaTa CUrypHocT;

9. M3MbAHUTENHUA OMPEKTOp Ha HauuoHanHata areHuMs 3a npuxoauTe  Un
YMBbIHOMOLLEHO OT Hero A/TLXXHOCTHO fimue - B cnyyaute no yn. 143e, an. 6 ot JaHb4Ho-
OCUIypUTENHMSA NpoLecyaneH KOAeKC.

(3) PalOHHUSIT CbaMsi Ce NPOM3HACsS MO MCKAHETO C MOTMBMPAHO PELUEHME B 3aKpUTO
3acelaHne He MNO-KbCHO OT 24 Yaca OT MOCTbMNBAHETO My, KaTO Onpeaens cpoka 3a
pa3kpuBaHe Ha cBegeHusiTa no 4n. 90, an. 2. PeweHVMeTOo Ha CbAa He NOANEXW Ha
obxansaHe.

(4) Tlo NMCMeHO MCKaHe Ha AupekTopa Ha HaumoHanHaTa cneacteBeHa ciyxba, Ha
npeaceaaTtens Ha [bpxaBHa areHuusl ,HaunoHanHa cUrypHOCT" WM Ha rnaBHUSI CEeKpeTap
Ha MWHUCTEPCTBOTO Ha BbTPEWHUTE pPaboTM MHBECTULMOHHUTE MOCPeAHWUUM MNpeaocTaBsaT
NMHbOPMaUnNs 3a HanNMYHOCTUTE U ABMXKEHMETO MO CMETKUTE Ha ApyxecteaTa ¢ Haa 50 Ha
CTO AbpXKaBHO M/ 0BLIMHCKO y4acTue.

(5) Mpwn Hannume Ha AaHHM 3@ OpraHM3MpaHa NPeCcTbiHa AEVHOCT WK 3a M3NMpaHe Ha
napu rNaBHUAT MPOKYPOP WM OMpaBOMOLEH OT Hero 3aMeCTHMK MOXe Aa noucka OT
WMHBECTULUMOHHUTE NOoCpeaHnUM Aa NpeaoCcTaBsaT ceeaeHusiTa no yn. 90, an. 2.

(6) V3BbH cnydyamte no an. 1 - 5 WMHBECTUMUMOHHUAT MNOCpPeAHMK MpeaocTaBs
nHbopMauns 3a (UHAHCOBUTE MHCTPYMEHTUM M MapUYHUTE CpeacTBa Ha K/IMEHTUTE Ha
Ha3HayeHMTe OT CbAa CUMHAOMUM 3@ UenuTe Ha WU3MbJHEHME Ha (QyHKUMMTE MM B
NPOM3BOACTBA MO HECBLCTOATENHOCT U Ha OpraHuWTe MO MNPECTPYKTypupaHe no 3akoHa 3a



Bb3CTAHOBSIBAHE W NPECTPYKTYpUPAHE Ha KPEAWTHU WHCTUTYUMM W UHBECTULIMOHHM
nocpeaHuun. MHpopMaumaTa, KOATO MOXe Aa ce NPefoCTaBu Mo peaa Ha U3peyeHne Mbpeo,
ce onpeaens c Hapeaba.

Paspen V

CbxpaHeHMe Ha KJIMEHTCKU aKTUBU

CbxpaHeHue Ha KIIMEHTCKN akTuBW. OrpaHMyeHmns 3a NoN3BaHETO HA KIIMEHTCKU aKTUBU

Yn. 92. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTULMOHHUAT
MOCPEAHMK, KOMTO AbpXWM (DMHAHCOBM WHCTPYMEHTM M MapU4YHWM CPEACTBA Ha KIIMEHTMH,
npeanpveMa Mepku 3a 3aliMTa Ha fnpaBaTa Ha COHBCTBEHOCT Ha KMEHTUTE CU BbpXYy Te3n
aKTUBM.

(2) WVIHBECTMUMOHHMAT NOCpeAHUK € [AJbXeH Aa oTAenn CBouTe  (PUHAHCOBU
WMHCTPYMEHTU M MapUYHWN CPEACTBA OT Te3WN Ha KIMEHTUTE CU. VIHBECTULMOHHUAT NOCPEeaHUNK
He OTroBaps npea Kpeautopute cu ¢ HGUHAHCOBUTE MHCTPYMEHTU U NapuyHUTE CpeacTBa Ha
CBOWUTE KNMEHTU. He ce gonycka NpUHYAMTENHO U3Mb/JHEHWE BbPXY NapuyHUTE cpeacTtsa U
(p1MHaHCOBUTE MHCTPYMEHTU Ha KIIMEHTM 3a 3aAb/HKEHUS Ha MHBECTULIMOHHUS NOCPESHUK.

(3) IHBECTUUMOHHMAT NOCpeaHMK He MOXe Aa M3Mnona3sBa (PUHAHCOBW MHCTPYMEHTU Ha
CBOWUTE KIMEHTU 3a CcOBCTBEHA CMETKa, 3a CMETKa Ha ApYrn CBOWM KIIMEHTU WM 3a CMETKa Ha
KOeTO M [da e [Apyro Smue OCBEH C U3PUYHOTO CbllacMe Ha K/MEHTa W MNpu YCNoBus,
onpegeneHu ¢ Hapeaba.

(4) MU3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) WNHBECTULMOHHUSAT
NoCpefHUK He MOXe [a M3Mon3Ba 3a CoOCTBEHa CMeTKa MapuyHW CPeacTBa Ha KIMEHTW.
M3nckBaHETO MO wu3peveHWe MbpBO He ce npwunara 3a 6aHkuTe - WHBECTULMOHHM
nocpeaHnum.

(5) HepencTBuTeNHO CNpsiIMO K/MEHTa € NpuxBallaHe, ydpeasiBaHe Ha obesneyeHue,
KaKTO M ApYyrv AeNCTBMSI NO OTHOLIEHME Ha HErOBM (DMHAHCOBM UHCTPYMEHTU WM/UM NapUYHM
CpeacTsa, B pe3ynTaT Ha KOWUTO TpeTo nuvue npuaobusBa npaBo Aa ce pasnopexaa C
(pMHaHCOBUTE MHCTPYMEHTU M/UNWN NapU4YHU CPeACTBa Ha K/MEHTa, C Luen yaoBneTBopsiBaHe
Ha B3eMaHe, KOETO He € CBbp3aHO CbC 3aAb/DKEHVME Ha KIMeHTa WM C YCIyrute,
NpefocTaBsHU OT WHBECTULMOHHUS MOCPEAHUK Ha KnveHTa. M3peuyeHne MbpBO He ce
npunara, B C/lydauTe, KOrato Te3uM [AEWCTBUSI MNPOM3TUYAT OT  MPUSIOXKUMOTO
3aKOHOAATENCTBO B TPeTa AbpXXaBa, KbAETO ce AbpXaT (HUHAHCOBUTE MHCTPYMEHTU W/vnun
NMapuvyHy CPeaCTBa Ha K/IMEHTa.

CbXpaHeHWe Ha napu4HU CpeacTBa Ha KIIMEHTU

Yn. 93. (1) NHBECTUUMOHHUAT NOCPEAHUK Aeno3upa napudHUTe CpeacTBa Ha CBOUTE
K/IMEHTW BbB:

1. ueHTpanHa 6aHka;

2. KpeauTHa WMHCTUTYUMsl, NIMUEH3MpaHa Aa M3BbpLlUBa AEMHOCT CbrNacHO 3aKoHa 3a
KpeaUTHUTE MHCTUTYLIMKN, CbOTBETHO CbIIACHO M3NCKBaHUATa Ha dupektusa 2013/36/EC;

3. KpeauTHa MHCTUTYUMS, NYueH3npaHa B TpeTa AbpXKaBa;

4. kBanuduumpaH oHA Ha NapuyHus nasap.

(2) VIanckBaHeTo no an. 1 He ce npwnara 3a 6aHKUTE - MHBECTULMOHHM MOCPeaHWULM,
BbB Bpb3Ka C B/IOrOBETE MO CMMCb/A HA 3aKOHA 3@ KPeaUTHUTE MHCTUTYUMM, BOAEHMU Mpu
TAX.

(3) IHBECTULIMOHHUAT MOCPEAHWK MOXE Aa Aeno3vpa NapuyHUTE CPeacTBa Ha CBOUTE
KIIMEHTM B NMuUa@ No an. 1, ¢ KOMTO Ce siBsSiBa CBbp3aHO nwvue, Mpu YCnoBus U No peq,
onpeaeneHu ¢ Hapeaba.

(4) Korato KpeauTHaTa MHCTUTYUMS no an. 1, T. 2 waM 3 u3BbplBa AENHOCT Ha
TeputopusTa Ha Penybnuka bbnrapusi, MIHBECTULIMOHHMAT NOCPEAHMK CbXPaHsiBa NapuyHUTE
CPeACTBa Ha KMEHTUTE Mo MHAMBMAYANHU CMETKU HA KMEHTUTE MU NO KIIMEHTCKN CMETKM
KbM CMETKa Ha UHBECTULUMOHHUS NOCPEeaHWK.

(5) Opyrv v3nCKBaHWS BbB Bpb3Ka C YCNOBUSITA M peda 3@ CbXpaHEHWEe Ha MapuyHM
CpeAcTBa Ha KIIMEHTU ce onpeaensT ¢ Hapeaba.



CbXxpaHeHune Ha (PUHAHCOBM MHCTPYMEHTM Ha KITMEHTU

Yn. 94. (1) NHBECTULMOHHMAT NOCPEAHMK CbXpaHsBa (UMHAHCOBUTE MHCTPYMEHTU Ha
CBOUTE K/IMEHTM B AEeno3vMTapHa WHCTUTYUMS MO K/MEHTCKM CMETKM KbM CMeTKaTa Ha
NHBECTULMOHHNSA NOCPEAHMK UK MO CMETKK, OTKPUTU KbM CMETKaTa Ha TPeTo nmue.

(2) Dpyrn “3nckBaHMs BbB Bpb3Ka C YCII0BUSITA U peda 3@ CbXpaHeHue Ha (PUHaHCOBM
WNHCTPYMEHTWN Ha KIIMEHTU Ce onpeaensT C Hapeaba.

OrpaHunyeHns nNpu yypeassaHe Ha HUHAHCOBK 0be3neyeHus

Yn. 95. (1) IHBECTULUMOHHUAT NOCPEAHMK He MOXE Aa CKIo4YBa C HenpodecMoHanHm
KAMEeHTM A0roBopu 3a ¢mHAHCOBKM 0be3nedeHns C npexBbprisiHe Ha COBCTBEHOCTTa BbpXy
obesneyeHneTo ¢ uen obesneyaBaHe Ha HacToAwwM, Hbaewn, onpeaeneHun, YCIOBHU WM
O4YaKBaHW 3a4b/DKEHNS Ha KSIMEHTA.

(2) Opyrv “3nCcKBaHWs BbB Bpb3Ka C YC/IOBUSTA M peAa 3a ydpeasiBaHe Ha (hMHaHCOBM
obesneyeHuns ce onpeaensT ¢ Hapeaba.

Paspen VI
Cnocobu 3a npmeMaHe Ha KJIMEHTCKU HapeXaaHus. 3anucum Ha

TenegoHHN pa3roBopu U eNNeKTPOHHA KOMYHUKaLUs

Cnocobu 3a npuemMaHe Ha HapeXaaHus Ha KIIMEHTK

Yn. 96. (1) lNpueMaHETO W MHUUMMPAHETO OT MWHBECTULUMOHHUS MOCPeAHNK Ha
TenedoHHU pa3roBopu U CbOBLLEHMS MM HA Pa3roBOpPM U CbOOLLEHUS Ype3 eneKTPOHHU
CNocobun 3a KOMYHMKAUMS, KOUTO Ce OTHACAT A0 CK/IIOYBAHETO Ha CAENKM 3a CobCTBeHa
CMeTKa Wan C NpUMeMaHeTo, NpeaaBaHeTo U U3Mb/IHEHWETO Ha HapeXAaHUs Ha KIWEHTH, ce
M3BbPLIBAT 4pe3 TexHuyecku Ccpeactea W anapaTypa, onpegeneHn 3a uenta oT
WNHBECTULUMOHHNA MOCPEeAHUK W/UNW NpeaoCTaBeHU Ha pasnofiOKEHME HA CbOTBETHUTE
CNYXXWUTENN AW APYTW UL, U3BBbPLLBALLM TE3UN AEUCTBUS 3@ MHBECTULIMOHHWS NOCPEAHWK.

(2) VHBECTUUMOHHMAT NOCpeaHuK npeanpuyeMa HeobxoanMmumTe MepKu C uen aa He
[OMYCHE TMpPUEMAHETO W WHULMMPAHETO HA TenedOHHW pas3roBOpU W eNneKTPOHHA
KOMYyHMKaums no an. 1 ype3 n3non3BaHeTo Ha TEXHUYECKM CpeacTBa M anapaTypa, pasfnyHm
OT onpeaeneHuTe 3a uenTa OT MHBECTULMOHHUS NOCPeaHUK.

(3) VIHBECTUUMOHHUAT MOCpeaHVK YBeAOMSIBa CBOUTE K/MEHTW, Ye TenedoHHUTE
pa3roBOpy W efneKTPOHHaTa KOMyHMKauMs C TAX CbrlacHO an. 1 we ce 3anucear.
3aAb/HKEHNETO MO M3peyeHue MbpPBO Ce CYMTa 3a W3MbJHEHO, KOraTo WMHBECTULMOHHUSAT
NnocpeaHVK e yBe[OMUST KMEeHTa eAHOKPaTHO Mpeau HayanoTo Ha NpeaoCcTaBSHETO Ha
WHBECTULIMOHHUTE YCNyrn. MHBECTULMOHEH MOCPEAHUK, KOWTO HE € U3MbJIHW U3UCKBAHETO
Mo M3peyeHue MbpBO, HSIMA MpaBO [a M3BbPLUBA MHBECTUMLMOHHWU YCIYrM U AEWHOCTM
nocpeacTsoM TenedOoHHa UK apyra KOMyHUKaUKMS CbracHo an. 1, CBbp3aHu C NpUeMaHeTo,
npeaaBaHeTo U U3Mb/IHEHUETO HA HapeXAaHUs Ha KITMEHTH.

(4) HapexpaHus Ha KAMeHTU MoraTt fda ce noaasBaT OT K/MEHTUTE Ha MHBECTULIMOHHMUS
nocpeaHMK M 4Ype3 crnocobu, pasfMyHM OT MOCOYeHUTe NOo an. 1, npu ycnoBue ye ca
nodafdeHn Ha TpaeH HOCUTEN WM Ca [OOKYMEHTMpaHW Ha TpaeH HocuTen, KoraTo ca
noAaseHn B NPUCBbCTBMETO Ha KAWeHTa. HapexaaHusaTta no uspeveHune nmbpeo e ce cyutaTt
3a PaBHOCTOMHM Ha HapeXaaHusiTa, NoJaAeHn CbrnacHo an. 1.

3anuncn Ha TenedOoHHM pa3roBOpu U eNeKTPOHHA KOMYHMKALMS

Yn. 97. (1) NHBECTULUMOHHMAT MOCPEeAHMK WM3rOTBS M CbXPaHsiBa 3anucu Ha BCUYKK
TenecOoHHM pasroBopy M CbOOLUEHUS WM HA Pa3roBOPU U CbODBLLEHWS Ype3 eneKkTPOHHU
CNocobun 3a KOMYHMKaALMSi, KOUTO Ce OTHACAT A0 CK/YBAHETO Ha CAENKM 3a cobcTBeHa
CMeTKa WM C MpUEMaHETO, NpedaBaHETO M W3Mb/IHEHWMETO HA HapPeXAaHUsi Ha KIWEHTW,
He3aBMCMMO OT TOBa Aann caenkaTta e CKIoYeHa.

(2) [OKyMeHTUTe W 3anucuTe, M3roTBeHW cbrnacHo an. 1 u un. 96, an. 3, ce
NpeaoCTaBsAT Ha CbOTBETHUS KIIMEHT NPW NMOUCKBAHE U Ce CbXPaHsiBaT OT MHBECTULMOHHMUS
nocpeaHMK 3a Mepuoa He Mo-Manko OT 5 roavHM OT TAXHOTO Cb3[aBaHe. 3aMeCTHWK-
npeaceaaTensaT MoXe Aa onpeaeny no peda Ha un. 276 no-Abibr Nepuod 3a CbXpaHsiBaHe



Ha [JOKYMEHTUTE W 3anuMcuTe, KOWTO He MOXe Aa € MO-AbJbl OT 7 FOAMHM OT TSXHOTO
Cb3/laBaHe.

MpunaraHe Ha M3NCKBaHMATa CAPSIMO KIOHOBE Ha MHBECTULIMOHHM NOCPeaHULN

Yn. 98. V3nckBaHusTa no yn. 96 n 97 ce npunarat v 3a KNOHOBETE Ha MHBECTULIMOHHU
NMoCpeaHMLUN, M3BbPLLBALLM AEMHOCT Ha TepuTopusaTa Ha Penybnuka Bbnrapusi, 3a caenkute
1 onepaumuTe, N3BbPLUEHN Ype3 KTOHOBETE.

Paspen VII

Cb3pnaBaHe u npeanaraHe Ha (P MHAHCOBU MHCTPYMEHTH

BbTpeluHa opraHM3aums Npyu Cb34aBaHETO HA (PUHAHCOBU MHCTPYMEHTH

Yn. 99. (1) NHBECTMUMOHEH MOCPEAHMK, KOMTO eMuTupa, pa3paboTBa wan no Apyr
HaYMH Cb3aaBa C Len npoaaxba Ha KpaHW KIMEHTU (MHAHCOBWM MHCTPYMEHTM, BbBEXA U
noaabpXxa NpoLecy U BbTPELUHOOPraHM3aUMOHHN MeXaHU3MM 3a oaobpsiBaHe Ha BCEKW HOB
(PMHAHCOB WHCTPYMEHT WM Ha 3HauuTeNHa MpoMsHa B CbLlecTByBal, Beye ¢HMHAHCOB
WHCTPYMEHT, Npeaun Aa e npeanaraH 3a npoaaxba Ha KnneHTure.

(2) Ha opobpsiBaHe cbrnacHo an. 1 nognexu n onpeaensHeTo Ha uenesaTa rpyna or
KpaiHW KIMEHTU B paMKWUTE Ha CbOTBETHATa KaTeropusi KJMEHTW 3a BCEKM (MHAHCOB
WHCTPYMEHT, KAaKTO U OLEeHKaTa Ha BCMYKM OTHOCMMM PUCKOBE 3a Tasu LeneBa rpyna wm
CTpaTernsita 3a pasnpocTpaHsBaHe Ha Te3n (hMHAHCOBM MHCTPYMEHTW, KOATO Tpsibea Aa e
CbobpaszeHa C XxapakTepUCTUKUTE Ha LenesaTa rpyna KiaMeHTu.

(3) OUHAHCOBUTE MHCTPYMEHTW, Cb34aBaHM OT MHBECTULMOHHUS NMOCpeaHuK, noanexat
Ha nepuoauyeH npernej C Uen yCTaHOBABAaHE Ha HOBOBBL3HWKHANM OBCTOATENCTBA, KOUTO
MoraT [a MOB/MSAAT CbLUECTBEHO BbpPXY NOTEHUMATHUTE PUCKOBE 3a KIIMEHTUTE OT ueneBaTa
rpyna. WHBECTUUMOHHUAT NOCpeAHMK M3BbpLUBA OLeHKa Aann (UHAHCOBUAT WMHCTPYMEHT
npoab/HkaBa Aa OTroBaps Ha HYXAUTE Ha uenesBata rpyna K/IMEHTW, KakTo W Aanu
onpejeneHaTa CTpaTerns 3a pa3npocTpaHeHue e afekBaTHa.

(4) VIHBECTUUMOHHUAT NOCpeaHVK NPeaoCTaBsl Ha BCSKO NMLE, KOETO pasnpoCTpaHsBa
Cb3OafeHN OT Hero (UHAHCOBM MHCTPYMEHTM, usnata HeobxoanMa wHdopMaums 3a
(pmMHaHCOBUTE WMHCTPYMEHTM W 3a npoueca Ha opobpsiBaHe no an. 1, BKAKYUTENHO
onpeaeneHaTta Lenesa rpyna oT KJMEHTU 3a CbOTBETHUS (PUHAHCOB MHCTPYMEHT.

MpepnaraHe Ha Cb34aAeHW OT TpeTU nnua GUHAHCOBM MHCTPYMEHTU

Yn. 100. KoraTto MHBECTULMOHHUAT NOCPEeAHMK npeanara uin npenopbysa (GUHaHCOBU
WHCTPYMEHTW, KOUTO HE Ca Cb3AadeHW OT Hero, npearnpveMa HeobxoaMMuTe Mepku, 3a Aa
Nnosly4n CbOTBETHaTa MHQOpPMauMsa CbriacHo Yn. 99, an. 4 n Aa e HaANeXHOo 3arno3HaT C
XapaKTepUCTUKNTE Ha (DMHAHCOBMSA MHCTPYMEHT W C OnpeaeneHaTa uenesa rpyna KiveHTu
33 UHCTPyMEHTa.

[pyrn nanckeaHus

Yn. 101. [Ipyr1 n3nckeBaHus BbB BpPb3Ka CbC Cb34aBaHETO M pPa3npOCTpPaHABaHETO Ha
(pMHAHCOBN MHCTPYMEHTU Ce onpeaensT C Hapeaba.

naBa ocMma
CUCTEMMU 3A TbPIroBms
Pazpenl

N3uckBaHUsA Npyu aiIrOPUMTMUYHA TbpProBus

M31CKBaHUSA KbM CUCTEMUTE 3@ TbpProBus

Yn. 102. (1) NHBECTMUMOHEH MOCPEAHMK, KOMTO M3BbPLUBA alrOpUTMUYHA ThproBus,
TpsibBa Aa pasnosara ¢ eeKTUBHU CUCTEMU U MEXAHM3MM 33 KOHTPO/ Ha puUcKka CbobpasHo
M3BbPLUBAHATA OT HEro AEMHOCT, KOMTO FapaHTUpaT, Ye CUCTEMUTE My 3a TbProBus:

1. ca yCTOMYMBM U Ca C HeOEXOAMMMS KanauuTeT;

2. paboTaT Npu onpeaeneHy noaxoasiim nNparoBe v MMMUTKY 3@ TbProBus;

3. He pjonyckaT Aa ce NoAaBaT MPELHM HApeXAaHWs UK Mo APYr HAuYMH He AornyckaT
CMyLLEHNS BbB (YHKLMOHMPAHETO Ha Nasapa;



4. He MoraT fa ce M3Mnon3eaT 3a Uenun, KouTo npotusopedvat Ha PernameHT (EC) N2
596/2014 nnn Ha NpaBunaTa Ha CbOTBETHOTO MSACTO Ha TbProBus, C KOETO Ca CBbp3aHMu.

(2) VIHBECTMUMOHHMAT NOCPeAHWK npuema W npunara edekTMBHWM rMpasBuia 3a
OCUrypsiBaHe Ha HEMNpeKbCHATOCT Ha AEMHOCTTa MpW CPUB Ha CUCTEMWUTE MY 3a TbProBus.
NHBECTULMOHHUAT MOCPEAHWK M3BbPLUBA Mb/HO TECTBaHe M NOAXOAAWO HabnwaeHne Ha
CUCTEMUTE CU 33 TbProBus C Orfnes Ha U3MbJIHEHNE Ha U3UCKBAHMATA NO TO3WU YJIEH.

YBefioMsiBaHe Ha KOMMETEHTHWUS OpraH

Yn. 103. (1) IHBECTMUMOHEH NOCPeaHMK CbC ceaanuule B Penybnunka Bbnrapusi, KOMTO
Bb3HaMepsiBa Aa U3BbpLUBA a/irOPUTMMYHA TbProBus B Apyra AbpXasa YneHKa, yBeAoMsBa
npeaBapuUTe/IHO KOMUCUSITA U KOMMETEHTHUS OpraH Ha MSACTOTO Ha TbproBusi, Ha KOETO
WNHBECTULMOHHUAT MOCPEAHMK e M3BbPLUBA a/ifOPUTMUYHA TbProBUSi B KAYeCTBOTO CU Ha
YfIeH UMW YyYaCTHUK Ha MSACTOTO Ha TbproBus.

(2) IHBECTMUMOHEH NOCPEeAHMK OT AbpXKaBa YSIeHKa, KOWTO Bb3HaMepsiBa Aa U3BbPLUBA
aNropuTMMUYHA TbProBusi Ha MSACTO Ha TbproBus B Penybnuka Bbnrapus, ysenoMsiBa
npeaBapuUTENIHO 3@ TOBA KOMUCUATA U KOMMETEHTHUS OpraH Ha CBOSITA AbpXXaBa YJIeHKa Mo
NPOU3XOA.

(3) B cnyvanTe no an. 1 1 2 npeaBapuTenHOTO YBeAOMSIBAaHE A0 KOMUCUSITA CbAbpXa
cnegHata uHdbopMaums:

1. onucaHne Ha ecTeCcTBOTO Ha CTpaTernmnTe 3a anropyuTMUYHA TbpProBus;

2. 0aHHW 33 napaMeTpuTe WM NUMUTUTE 3a TbProBuATa, 3asIOXKEHU B cuCTeMaTta 3a
Tbpro.us;

3. [aHHM 3@ OCHOBHWUTE MEeXaHM3MW 3a KOHTPON Ha pucka W 3a CnasBaHe Ha
n3nckBaHusATa rno yn. 102, n

4. nogpobHa nHdopMaums 3a U3BBLPLUEHUTE TECTOBE Ha CUCTEMUTE HA UHBECTULIMOHHUS
NOCpeaHUK.

(4) Komncusita 3a hMHaHCOB HaA30p MOXe Aa M3UCKBA OT MHBECTULMOHHUS NOCPEAHMK
no an. 1 pegoBHO WM MHUMAEHTHO Aa npepoctaBs MHbOpMaumsaTa no an. 3, KakTo U Mo
BCAKO BpeMe [a M3NCKBA OT HEero AOMb/HUTENHA MHMOPMauMs 3a U3BbplUBaHaTa OT HEro
aNropMTMUYHA TbProBysa U M3MNON3BaHUTE 3a LenTa CUCTEMM.

(5) MNpu nouckBaHe OT KOMMETEHTEH OpraH Ha MACTO Ha TbproBus, Ha KOETO
NHBECTULUMOHHUAT NocpeaHuk oT Penybnuka bunrapus U3sbpluBa anropuTMUYHA TbproBus B
KayeCTBOTO CM Ha YfIeH WM YYaCTHMK Ha MSACTOTO Ha TbProBWsi, KOMUCUATA NpeaocTass
nHgopmauuaTa, nocoveHa B an. 3 U 4, KOATO € Nony4Ynna oT MHBECTULMOHHUS MOCPEHUK,
N3BbPLUBALY a/ITOPUTMUYHA TbProBUS.

CbXxpaHeHune Ha MHhOopMaumMsa OTHOCHO anropUTMUYHaTa Tbprosus

Yn. 104. (1) 'HBECTUUMOHHUSAT NOCPEAHUK CbXpaHsaBa usnaTta nHdopmaums, cBbp3aHa
C M3MbNHEHNETO Ha U3MUCKBaHMATa no yn. 103, HeobxoaMMa da yaOCTOBEPU WM3MbJIHEHWETO
Ha M3MCKBaHMATa Ha 3aKOHa.

(2) VIHBECTMUMOHEH MNOCpPeAHMK, KOWTO npuiara BWCOKOYECTOTEH Cnocob 3a
anropMTMMYHa TbProBusl, CbxpaHsiBa BbB opmMaT, onpeaeneH ¢ denernpaH pernameHTt (EC)
2017/589 Ha KomucusaTa ot 19 tonm 2016 r. 3a gonbneaHe Ha [AupektnBa 2014/65/EC Ha
EBponelicknsa napnameHT u Ha CbBeTa MO OTHOWEHWE Ha perynaTtopHUTE TeXHUYECKM
CTaHAAPTU 3a OnpeaensHe Ha OpraHn3auMOHHUTE U3UCKBAHWA KbM  WHBECTULMOHHUTE
NnocpeaHnUM, KOUTO U3BBLPLLBAT anroputMmyHa Toprosus (OB, L 87/417 ot 31 mapt 2017 r.),
HapuyaH no-HaTaTbk ,[JenermpaH pernameHT (EC) 2017/589", TO4WHa wHdoOpMaums B
XPOHOMOMMYEH pef 33 BCUYKM MOAALEHU HApexXAaHus, BKIIOYUTENIHO 3@ OTMEHSHEe Ha
HapeXaaHus, 3a U3MbJIHEHWUTE HapeXAaHUs U KOTUPOBKUTE Ha MecTaTta Ha TbProBus.

(3) WHBECTUUMOHHUAT NOCPeAHVK MpeaocTaBs nNpyU MOWCKBaHe OT  3aMECTHMK-
npeaceaatens nHdopmaumaTa no an. 1 m 2.

ANropyTMUYHa TbProBuUs Npu CneaBaHe Ha MapKeT MEeVKUHI cTpaTerus

Yn. 105. (7) VIHBECTULUMOHEH MOCPEAHMK, KOMTO M3BBbPLUBA aJrOpUTMUYHA Tbprosus
npu crneaBaHe Ha MapKeT MENKWMHI CTpaTerus, U3nbJiHsBa CNeaHNTE U3NCKBAHUS:



1. pencTBa KaTo MapKeT MeNKbp HEeMpeKkbCHATO B OnpeaeneH MHTepBasn OT paboTHUTe
YyacoBe Ha MSACTOTO Ha TbproBusi (OCBEH MPWU U3KIOYMTENHW OBCTOSATENCTBA) M MO TO3MU
HauYMH OCUrypsiBa perynspHo v npeasnamMMmo NMKBUAHOCT Ha TOBa MSCTO Ha TbproBus;

2. € CK/I04WUT AOroBOp C MSICTOTO Ha TbproBusl, B KOMTO Ca OnpeaeneHn Hau-Masnko
3a4b/DKEHNSATA MY CbIacHO T. 1, n

3. pa3nonara ¢ eeKTMBHN CUCTEMM WU MEXaHU3MM 3a KOHTPON, 3a Aa rapaHTupa, ye
N3Mb/IHSABA MO BCAKO BpEMe CBOUTE 3a[b/DKEHWUS MO Aorosopa no T. 2.

(2) 3a uenute Ha TO3M pa3aen MHBECTULMOHHUST MOCPEAHMK CieBa MAapPKET MENKWUHI
CTpaTerus, Korato B Ka4eCTBOTO CW Ha YJIEH UM KaTO YYAaCTHUK Ha e4HO WM noBeye MecTa
Ha TbproBusi, NPV CAENKM 3a COBCTBEHa CMeTKa eAHOBPEMEHHO 0651BsiBa TBbpAN KOTUPOBKM
JKynyesa" u ,npoaasa" 3a CpaBHMM 06EM WM Ha KOHKYPEHTHM UeHM 33 (MHAHCOBM
WHCTPYMEHTU Ha €4HO WM MOBeYe MecTa Ha TbpProBus, KaTo MO TO3M HauuvH OCUrypsisa
penoBHO M NMOCTOSAHHO JIMKBUAHOCT 3a nasapa.

(3) Opyrv M3nCKBaHMSA BbB BPb3Ka CbC 3a4b/HKEHNETO Ha MHBECTULMOHHMS MOCPEeaHNK
[a CKJI4M A0oroBop Mo an. 1, T. 2 € MACTOTO Ha TbproBusl, CbAbPXaHMETO Ha AOroBopa,
CNlyyauTe, B KOMTO MSACTOTO Ha TbproBus € 3aAb/DKEHO [a npwufara cxemMa 3a MapkeT
MEWKUHT, KaKTO M C/lydanTe, B KOUTO Ca Hanuue U3KUMTENHM 0BCTOATENCTBA CbIACcHO ar.
1, ce onpepenat ¢ denervpaH pernameHT (EC) 2017/578 Ha Komucusita ot 13 toHn 2016 T.
3a AonbrBaHe Ha AupektmBa 2014/65/EC Ha EBponeiickus napnaMeHT u Ha CbBeTa OTHOCHO
nasapuTe Ha (PMHAHCOBU MHCTPYMEHTU BbB Bpb3Ka C perynaTopHMTe TEXHUYECKN CTaHAApTH,
C KOUTO Ce YTOYHABAT M3MCKBAHMSTA 3a CriopasyMeHusiTa U CXeMuTe 3a noaabpXaHe Ha
naszapa (OB, L 87/183 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbK ,[JenerpaH pernameHT
(EC) 2017/578".

3aab/MKEHNS NMPU OCUIypsiBAHE Ha NPSIK eN1eKTPOHEH A0CTbM A0 MSICTO Ha TbproBus

Yn. 106. (1) IHBECTULUMOHEH MOCPEAHWNK, KOWTO OCUrypsiBa MPSiK €1eKTPOHEH A0CTbM
[0 MSICTO Ha TbproBus, pa3snonara ¢ eeKTUBHU CUCTEMU N MEXAHMU3MU 3@ KOHTPOJ, KOUTO
OCUrypsiBaT M3Mb/IHEHUETO Ha CNeAHUTE U3NCKBAHMUS:

1. n3BbpLIBa Ce OLEHKa, KAaKTO M pefoBeH npernes Ha OueHKaTa Ha KIMeHTUTe Aanu
ycnyraTa e yMecTHa v uenecbobpasHa 3a TsX;

2. KIMeHTUTe, NoN3BawmM ycnyrata, He MoraT [Aa HaaBMWAaT CbOTBETHUTE
npeaBapuTeNHO 3afaZieHn Nparose 3a TbProBUS U KPeaUTHU JIMMUTK;

3. VHBECTUUMOHHUAT MOCPEAHWK HaaNexHo HabnogaBa M3BbpliBaHaTa Tbproeus OT
KIMEHTUTe, NoN3BaLum yciyrarTa;

4. MexaHu3MuUTE 3a KOHTPOST Ha pWUCKa He [OMyCKaT M3BbpLUBaHE Ha CAESIKW, KOUTO
MoraT da Cb34afaT PUCKOBE 3@ MHBECTMUMOHHUS NOCpeaHuK, Aa AoBeAaT A0 CMYLUEHWUS BbB
(bYHKUMOHMPAHETO Ha nasapa, WM Ha CAENKK, KOUTO ca B npoTtueopeumne ¢ PernameHT (EC)
N2 596/2014 nnu ¢ NnpaBunaTa Ha MSCTOTO Ha TbproBus.

(2) WHBECTMUMOHEH MNOCPEAHWMK, KOWTO He € W3MbJAHWA €dHO WAM roBeye OoT
3ab/DKEHNSTA CM MO an. 1, He MOXe Aa ocurypsiBa Npsik €f1eKTPOHEH AOCTbM A0 MSICTO Ha
Tbprosus.

(3) VIHBECTULIMOHHMAT MNOCPeAHUK OTroBapsl 3a M3MbJIHEHMETO Ha M3UCKBAHMATA Ha
3aKOHA W Ha MpaBunata Ha CbOTBETHOTO MSACTO Ha TbpProBUsi OT K/IMEHTUTE, Ha KOUTO
npeaocTaBs yciyrata no OCUrypsiBaHe Ha npsik ef1eKTPOHEH AO0CTbM A0 MSACTO Ha TbproBus.
NHBECTULUMOHHMAT MOCPEAHUK M3BbpLUBA HabnaeHue Ha CKoYBaHUTE OT T3 KIMEHTU
COENKM C Uen YCTaHOBSIBAHE Ha HapylleHUsl Ha W3MCKBaHUSITa MO WM3peyYeHue MbpBeo,
HenpaBOMepHa TbpProBUsi WM Ha MNOBEAEHME, KOMTO MOXEe JAa Ca CBbp3aHM C Ma3apHu
3710ynoTpebun 1 3a KOMTO yBeAOMSsIBa KOMUCUSTA.

(4) IHBECTULIMOHHMAT NOCPEAHUK OCUIypsiBa Ha KIMEHTa MpsIK eNeKTPOHEeH AOCTbM A0
MSCTO Ha TbproBMs Bb3 OCHOBA Ha NMUCMEH AOrosop. B goroBopa ce ypexaaT OCHOBHUTE
npaBa M 3aAb/HKEHUS BbB Bpb3Ka C NPefoCTaBAHETO Ha ycCnyrata, KakTo U YCNOBUETO, Ye
NHBECTULMOHHUAT NOCPEAHNK HOCK OTFOBOPHOCT 3a Cra3BaHe M3UCKBAHMATA Ha 3aKOHAa M Ha
npasBunaTta Ha MSICTOTO Ha TbProBuUsl OT CTPaHa Ha K/MEHTa.



(5) IHBECTULIMOHHUAT NOCPeaHMK, KOMTO OCUrypsiBa NpsiK eNeKTPOHEH AOCTbMN A0 MSACTO
Ha TbproBusl, yBeJOMSBa 3a TOBA KOMWUCMATA B CPOK A0 TpU AHM OT MNpefoCTaBsSHETO Ha
[0CTbMNA, KAKTO W KOMMETEHTHUS OpraH 3a HaA30p Ha MACTOTO Ha TbproBusi, A0 KOETO
NMOCpeaHUKbT OCUrypsiBa Mpsik eneKTpoHeH AocTbn. C yBeAOMIEHWETO MO U3PEYEHNE MbPBO
WMHBECTULUMOHHUAT MNOCPEeAHUK MpefocTaBs Ha KOMUCMATa OMMCaHMEe Ha CUCTEMUTE W
MEXaHM3MUTE 3@ KOHTpON NO an. 1, KaKkTo W [oKa3aTesncrsa 3a MnpuiaraHeTo WM.
OnucaHveTo 1 foKasaTencreaTa Nno U3peyeHne BTOpPO Ce MPefoCTaBsaAT Ha KOMUCUATA U Npu
nocneasalla npoMsiHa B CUCTEMUTE U MEXaHWU3MUTE 3@ KOHTPO/ Mo an. 1, B CpoK Tpu AHU OT
npoMsaHara.

(6) lNpu nouckBaHe OT KOMMETEHTEH OpraH Ha MACTO Ha Tbproeus, OO0 KOETO
WHBECTULUMOHHUAT  NOCPeAHVMK NpefocTaBs MNpsSK  €NeKTPOHEeH AOCTbM,  KoMucusTa
npefocTass MHdOpMaumsTa no an. 5.

(7) VIHBECTULMOHHMAT MOCPeAHUK CbXpaHsiBa usnata uHdopmaums, Heobxoauma 3a
YCTaQHOBSIBaHE M3MbL/IHEHMETO HA W3MUCKBAHUATA MO TO3M UfeH, Npu YycnosBusTa U B
CpokoBeTe, onpeaenenn ¢ Jenernpan pernameHT (EC) 2017/589.

3aAb/mKeHNs Npy ocUrypsiBaHe Ha ycsyra no KiaMpuHr

Yn. 107. (1) VIHBECTUUMOHEH MOCPEAHWUK, KOMTO AEMCTBA KaTO OCHOBEH K/IMPUHIOB
yneH 3a gpyrm nuvua, npunara edekTUBHU CUCTEMM U MEXaHM3MM 33 KOHTPOS, KOUTO
ocurypsiBaT npefocTaBsAHETO Ha ycryraTa Mo KAMPUHT CaMO Ha nvua, 3a KOUTO ycnyraTta e
noaxoAsia M KOUTO OTroBapAT Ha MpeaBapuUTENIHO OnpedeneHn OT WMHBECTUUMOHHMSA
NMOCPedHUK KPUTEPUM W  U3NCKBaHWS, Taka Ye [a Ca OrpaHUYeHu pucKoBeTe 3a
WMHBECTULMOHHNA NOCPEAHMK U 3a Nasapa.

(2) VIHBECTULUMOHHUAT MOCpPeaHWK No an. 1 ckayBa MMCMEH A0roBop C Nvuarta, Ha
KOUTO OCUrypsiBa NPeAOCTaBSHETO Ha ycsyraTa No KAMPWHE, B KOMTO Ce ypexaaT OCHOBHUTE
npaBsa M 3ab/HKEHUS BbB BPb3Ka C NPeAoCTaBAHETO Ha Tasu ycnyra.

[pyru U3nckBaHnsa BbB Bpb3Ka C anroOpuTMMYHaTa Tbprosus

Yn. 108. [pyrM wu3MCKBaHWS KbM BbTpELIHATa OpraHM3aumsl Ha AeMHOCTTa Ha
NHBECTULMOHHNSA MOCPEAHNK MPU U3BbLPLLUBAHETO Ha a/ITOPUTMUYHA TbProBUsi, BKIIOYUTENHO
BMCOKOYECTOTHA a/iIfOPUTMUYHA TbProBus, Npu OCUrypsIBAHETO Ha MPSIK AOCTbN A0 MSACTO Ha
TbProBus, M3WCKBaHWS MpU CMOHCOpPUpPaH AOCTbM A0 MSACTO Ha TbProBWs, KakTo U npu
ocuUrypsiBaHe Ha ycnyrata no KnmpuHr ce onpeaenst ¢ Jenernpan pernament (EC) 2017/589
n ¢ Jenernpan pernameHTt (EC) 2017/584 Ha Komucuara ot 14 tonmn 2016 r. 3a gonbfBaHe
Ha [dvpektuBa 2014/65/EC Ha EBponeickus napnamMeHT u Ha CbBeTa MO OTHOLWEHWE Ha
perynaTtopHuTe TEXHMYECKM CTaHdapT, C KOUTO Ce YTOYHABAT OpraHn3aumMoHHUTE
N3UCKBaHUS KbM MecTaTa Ha Tbprosusa (OB, L 87/350 ot 31 mapt 2017 r.), Hapu4aH no-
HaTaTbK ,[JdenervpaH pernamenT (EC) 2017/584".

Paspnen 11

Tbproeuvsa v npukaouBaHe Ha caesniku Ha MCT m OCT

[OoNbAHUTENHN OpraHM3aLUOHHN N3UCKBAHUS

Yn. 109. (7) WHBECTMUMOHEH NOCpeAHWK, KOWTO opraHusumpa MCT wnm OCT, B
[JOMb/IHEHNE HA M3UCKBaHMATA MO 4n. 65, un. 69, un. 92 - 98 npuvema ¥ npunara SACHU
npasunia u npoueaypu, ocurypsisallm YeCTHa v HaanexHa TbproBus, 1 onpeaens u npunara
06eKTUBHU KpuTepum 3a eeKTUBHO U3Mb/IHEHNE Ha HapeXaaHusaTa.

(2) HBECTULIMOHHUAT NOCPeAHMK Mo an. 1 n3nb/HaBa CNegHNTE U3UCKBaHUS:

1. cb3gaBa yCnoBMS 33 HAAEXKAHOTO YMNpaBleHWEe Ha TexXHU4YeckuTe onepaumm Ha
cucTeMata 3a TbProBusi, BKIKOYMTENHO MpUEMa M npunara nfaaH 3a HEenpeKbCHaTOCT Ha
TbProBusTa, C LEen ynpasBieHne Ha pUCKOBETE OT CPUB B CUCTEMATA;

2. npueMa $ICHW npaBwWna, C KOMTO Onpeaens Kputepuute, Ha KouTo Tpsibea pAa
OTroBapsaT (PMHAHCOBUTE MHCTPYMEHTHN, 3a Aa Ce TbpryBaT Ha opraHu3MpaHaTa oT Hero MCT,
cbotBeTHO OCT;

3. npeanpueMa HeobxoaMMUTE MepKW, 3@ [a OCUrypu [OCTbM A0 CbOTBETHAaTa
nybnnyHO AOCTbMHA MHMOpMauMs, KOrato TakaBa € HalMyHa M KoATo e Heobxoauma 3a



B3eMaHeTo Ha WH(OPMMPAHO MHBECTULMOHHO peLleHne OT y4yacTHMUMTE B cucTemMaTa 3a
Tbproeus, CbobpasHO BUAA HA YHACTHULUMTE U Ha TbpryBaHWTe upe3 cuctemMata (UHAHCOBU
NHCTPYMEHTH;

4. NpuemMa n npunara SiCHX U HeAMCKPUMMHALMOHHMN MpaBu/iia, OCHOBAHU Ha 06EKTUBHM
KpUTEPUU, C KOUTO Ce ypexxaa AOCTbMbT A0 CMCTeMaTa 3a TbProBus U KOMTO OCUrypsiBa Ha
pa3nosioKeHNEe Ha MHTEPHET CTpaHuuaTa cu;

5. npeanpueMa MepkM 3a YCTaHOBSIBAHE W yMNpaB/ieHWe Ha MoTeHUnanHuTe
HebnaronpmaTHX nocneavumn 3a dyHKumoHmpaHeto Ha MCT wnnm OCT wnm 3a 4feHoBeTe,
y4acTHUUMUTE MK NON3BATEINTE HA CUCTEMaTa 3a TbProsus, NPOM3TUYALLN OT KOHMINKTU Ha
nHTEpecn Mexay WuHTepecute Ha MCT, cbotBeTHO OCT, TexHuTe npuTexaTenu unm
NMHBECTULUMOHHUS nocpeaHuK, opraHnsmpawy MCT mnn OCT, n HagnexHoTo (PyHKUMOHMpPaHe
Ha MCT wnnn OCT;

6. cna3Ba M3MCKBaHusATa No 4yn. 170 - 179, 3a KoeTo e npeanpuen HeobxoaMmmnte
MEPKM, M e Cb3han W noaabpxa Heobxoaumute edekTUBHU CUCTEMM, npoueaypu WU
MeXaHW3MK;

/. OCUrypsiBa HaJIMYMETO Ha MOHe TpMMa peasiHO akTUBHW YNIeHOBE UKW Non3BaTenun Ha
MCT, cboTBeTHO Ha OCT, KaTo BCEKM OT TAX MOXEe [Aa B3aMMOAENCTBa C OCTAHa/lUTE BbB
BpPb3Ka C ONpeaensHeTo Ha LUeHaTa Ha TbpryBaHUTe (PMHAHCOBU MHCTPYMEHTH.

(3) B cnyyanTte, Korato MpexBbp/iMU LEHHW KHWXKa, AOMyCHAaTW A0 TbproBus Ha
perynupaH nasap, ce Toprysat 1 Ha MCT unu OCT 6e3 CbrnacneTo Ha EMUTEHTA, EMUTEHTBT
He Moxe Aa 6bAe 3aab/mKaBaH Aa pa3KpyBa MbpBOHAYanHO, Nocneasallo WM UHUMAEHTHO
MHOpMaUns BbB Bpb3Ka C TbproBusita Ha cbotBeTHaTa MCT unn OCT.

3aAb/HKEHNS BbB Bpb3Ka CbC CETL/IMEHTA Ha CKJTIOYEHUTE CAENKU

Yn. 110. (7) WHBECTUUMOHHUAT MNOCPEeAHUMK WHGMOPMMUpA SCHO YNEHOBETE WK
ydyacTHnumte Ha MCT, cboTBeTHO Ha OCT, opraHusnpaHa OT Hero, 3a OTFOBOPHOCTTA, KOATO
HOCAT 3a CETb/IMEHTA Ha CAENIKUTE, U3MbJIHEHW Ype3 cMcTeMaTa 3a TbProBus.

(2) VIHBECTUUMOHHUAT MOCpeaHUK npeanpueMa HeobxoaMMUTE MEpKU, 3a Aa YNecHM
CeTb/IMEHTA Ha CAEeNKUTE, CKIIYEHU Ypes3 opraHm3sunpaHaTa ot Hero MCT, cbotBeTHO OCT.

MNpepocTtaBsHe Ha nHgopmaums oTHocHo MCT 1 OCT

Yn. 111. (1) MNpu nogaBaHe Ha MCKaHEe 3a U3JaBaHe Ha SIMLIEH3 3@ OpPraHN3MpaHeTo Ha
MCT wmm OCT, Kakto M nMpu TMNOWCKBAHE OT CTpaHa Ha 3aMeCTHUK-npeacenartens
WNHBECTULIMOHHMST NOCPEeAHNK, KOMTO opraHusnpa MCT munm OCT, npeaoctaBs B KOMUCKSITA:

1. nogpobHo onucaHne Ha dyHKuMoHupaHeto Ha MCT wm OCT, BKAKYUTENHO
NMHbOpMaUns 3a BCSKa Bpb3ka CbC WM yyacTue Ha perynupaHd nasap, apyra MCT, OCT wnu
CUCTEMAaTUYEH YYACTHUK, NPUTEXaBaHW OT CbLUMS MHBECTULIMOHEH NOCPEAHWK;

2. CMUCbK Ha uYneHoBeTe, yyacTHuuute u/wnu nonssatenute Ha MCT, CbOTBETHO Ha
OCT.

(2) Komuncnsata 3a punHaHcoB Haasop yBenomssa EOLIKI 3a Bceku u3gageH nvueHs 3a
opraHusnpane Ha MCT vnu OCT.

(3) VIHBECTUUMOHHMAT NOCpPefHUK YBeaOMsiBa KOMUCMSATA 3a BCAKa MNPOMSHA B
obcrosTencreaTa no an. 1.

(4) Komncusita 3a unHAHCOB Haa3op npeaoctaBs MHdopMmaumusita no an. 1 m 3 Ha
EOLKI npu noucksaHe.

(5) CoabvpxaHneTo u gopmaTta Ha MHdOopMaumsaTa no an. 1, KaKTo 1 Ha yBeAOMIEHNETO
no an. 3 ce onpeaenat ¢ PernameHT 3a uanbnHeHue (EC) 2016/824.

(6) KomucmnaTa 3a (OUHAHCOB HAA30p NpeaocTaBs MpuM MOUCKBAHE Ha MUHUCTbpA Ha
(puHaHCUTE MHDOPMaUMS 3@ CKIIIOYEHUTE CAENKN C ObPXaBHU LEHHWU KHUXA, CKIHOYEHU Ha
MSICTO Ha TbproBus.

Paspen I1I

CneuncdunuHmn namcksaumsa 3a MCT
CneumndryHM N3nCcKBaHUS



Yn. 112, (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
nocpeaHuK, KoMTo opraHmsnpa MCT, B AOMbAHEHME Ha U3MCKBAHMSATA NO Yn. 65, un. 69, un.
92 - 98 1 un. 109 - 111 n3nbnHgBa W CNegHUTE U3NCKBAHUSA:

1. npyema v npunara npasunaTa 3a AOCTbN A0 cuctemaTa 3a Tbprosus Ha MCT no un.
109, an. 2, T. 4, KOUTO OTroBapsT Ha U3UCKBaHUATa No un. 183, an. 1;

2. NnpyeMa n npunara HeMCKpPeLMOHHW NMpaBunia 3a U3Mb/IHEHWE Ha HapeXaaHus 4vpes
cucTemMaTa 3a TbproBusi, KOMTO He [aBaT Bb3MOXHOCT 3a MpeueHka OT CTpaHa Ha
WMHBECTULUMOHHUS MNOCPEAHUK Kak Aa Ce cpewaTr HapexaaHusiTa, KaTo B pe3yntaT Ha
CpeLlaHeTo ce CTura Ao CKI0YBaHe Ha caesfika B CbOTBETCTBME C npaBunata Ha MCT;

3. pa3nonara C HeobxoaMMWUTE pecypcy 3a ynpaB/ieHWe Ha PUCKOBETE, Ha KOUTO e
nanoxeHa MCT, n npunara nNoAXoAsWM MEPKM W CUCTEMM 33 WMAEHTUDUUMPAHETO W
OrpaHMYaBaHETO Ha BCUYKWM 3HAYUTENHM PUCKOBE 3@ HEMHOTO (DYHKLIMOHMPAHE;

4. npunara eeKkTMBHMU MEPKM 3a YynecHsiBaHe Ha 6e3npensaTCTBEHOTO M HaBpPEeMEHHO
NPUKIOYBAHE Ha CAENKUTE, KOUTO Ce M3Mb/HSABAT upe3 cuctemmte Ha MCT, u

5. pasnonara no BCSAKO BpeMe C [AO0CTaTbyHO (DMHAHCOBM pecypcu 3a HOpMasHo
¢YHKUMOHMpPAHe Ha cucTeMaTa 3a TbproBusi Cbobpa3HO ecTecTBOTO M 0bxBaTa Ha CAENKUTE,
KOUTO ce ckntousat Ha MCT, n pucKoBeTe, Ha KOUTO € U3JI0XKeHa.

(2) anckeanusita Ha yn. 70 - 74, un. 77 - 80, un. 82, un. 84, un. 85, an. 5 n un. 86 -
88 He ce npunarat 3a caenku, cknoveHn Ha MCT cbriacHO npaBuiaTa Ha cucTeMaTta, KakTo
N B OTHOLUEHUSITA MeXAy Y4acTHMUMUTE B CUCTeMaTa U Mexay Tesu vua U opraHusaTtopa Ha
MCT BbB Bpb3ka € non3eaHeTo Ha MCT. YyacTHMUMTE B cucTeMaTa He ca 0CcBOHOAeHU OT
CNa3BaHETO Ha MOCOYEHUTE M3UCKBAHWS B OTHOLIEHUATA CU C KJIMEHTW, KOraTo 3a TAXHa
CMeTKa CKJoYBaT CAenku Ypes TakaBa cucrtema.

(3) VIHBECTMUMOHEH NOCpPeaHUK, KOWTO opraHmsupa MCT, koraTo M3Mb/IHSBa
HapeXaaHus Ha KIMEHTW, He MOXe [a CK/IYBA CAeNKM 3a cobCcTBeHa CMeTKa, HUTO Aa
y4yacTBa B TbproBusi 3a CO6CTBEHa CMeTKa, onocpeasiBalla HacpeLwHy CAENKN.

(4) (U3m. - OB, 6p. 83 ot 2019 ., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPeaHUK
no an. 1 nMa NpaBo Aa U3Mon3Ba LeHTpasieH KOHTPareHT, KIMPUHIoBa Kbllia WM cuctema 3a
CETBL/IMEHT Ha Apyra AbpXaBa YneHka C Ues OCUrypsiBaHe Ha KIMPUHT U CETL/IMEHT Ha
CAENKM, CKITKOYMEHM Ype3 opraHu3npaHaTa OT HEro CUcTeMa, cnej npeasapuTenHo ogobpexune
OT KOMUCHATA.

(5) 3a w3gaBaHe Ha oaobpeHune no an. 4 ce noaasa 3asiB/IEHNE, KbM KOETO ce npunarat
[AOKYMEHTW W AaHHKM, onpeaeneHun ¢ Hapeaba.

(6) Komucunsata 3a (OUHAHCOB HaA30p MO MpeanoXeHue Ha 3aMeCcTHUK-npeaceaatens
n3gaBa unu OTKasea Aa usgage oaobpeHne no an. 4 B CPOK eAnH Mecel OT Mosly4aBaHeTo
Ha 3asBNIEHMETO, @ KOraTo Ca MOUCKAHW AOMbAHUTENHW CBeAEHMSI U OOKYMEHTU - B CPOK
eQuH Mecel, OT noslydaBaHeTo MM. YneH 18, an. 6, n3peueHns BTOpO U TPeTO ce npwunarar
CbOTBETHO.

(7) Komucmata 3a (pUHAHCOB HaA3op OTKasBa fAa u3gage opobpeHue, KoraTto
AENCTBMETO MO an. 4 6y nonmpeunno Ha (YHKUMOHMPAHETO Ha OpraHusMpaHata oT
NHBECTUUMOHHUSA MOCPEeAHNK MHOrOCTPpaHHa CUCTEMAa 3a@ TbProBusi, HE e ocurypeH 6bp3 u
eeKTMBEH CETBL/IMEHT UM TEXHMYECKUTE YCI0BUS He No3BoNsiBaT A06pOTO YHKLMOHUPaHe
Ha cucTemara.

(8) 3a opraHM3npaHeTO Ha MHOrOCTPaHHa CUCTEMA 3a@ TbProBMUS Ha AbpPXXaBHU LEHHU
KHWXa Ha Teputopusita Ha Penybnuka bbnrapus ce M3nckea npeasapuTenHo oaobpeHune ot
MMHUCTbPA Ha PUHAHCUTE M OT ynpaBuTens Ha bbnarapckata HapoaHa 6aHka Ha nNpaBunaTta
3a JOnycKaHe 40 TbProBusl, HA KpUTEPUUTE 3a U3MbJIHEHUE Ha MOPBYKMTE, perucTpaumnsaTa u
CETb/IMEHTA Ha AbPXKABHUTE LIEHHM KHUXA.

(9) OpobpeHneTo nnn OTKa3bT 3a U34aBaHe Ha npeaBapuTenHo ogobpeHve no an. 8 ce
n3gaBa M ce NpefocTaBs Ha KOMUCUSTA B CPOK eMH MeceLl, OT MoJly4aBaHEeTO Ha MCKaHe OT
KoMucusiTa.

Paspen IV



CneuuncdunyHm namcksaHmsa 3a OCT

OrpaHunyeHns nNpu CKOYBAHETO Ha CAENKM 3a cObCTBEHa CMeTKa

Yn. 113. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) NHBECTMLMOHEH
nocpeaHuK, kKouTo opraHmanpa OCT, npeanpvemMa Mepku, 3a Aa He AO0MNYCHE CK/IKOYBAHETO Ha
caenkn 3a cobcTBeHa CMeTKa NpW M3MbJAHEHWETO Ha HapeXAaHWsi Ha KIMEHTU u4pes
cucTemMaTa, HUTO 3a CMeTKa Ha vua, KOUTO Ca 4YacT OT cbliata rpyna wuamM OT CbLUOTO
IOPUANYECKO NNLIE KaTO MHBECTULMOHHUS NOCPESHUK.

(2) VIHBECTUMUMOHMAT MocpeaHMK MOXe Aa M3BbpLUBA TbproBus 3a COOCTBEHa CMETKa,
ornocpeasBalla HacpelwHn CAenku ¢ npeamet - obnurauum, CTpyKTypupaHu ¢UHAHCOBU
NPOAYKTKN, KBOTU 3@ EMUCUU N AepUBaTH, C U3KJTIOYEHME Ha iIepuBaTUTE, KOMTO NOANeXaT Ha
3aAb/KUTENEH KNMPUHE cbrnacHo Yn. 5 ot PernamenT (EC) NQ 648/2012 Ha EBponeickusi
napnamMeHT M Ha CobBeta oT 4 toim 2012 . OTHOCHO W3BLHOOPCOBUTE AepuBaTy,
LEeHTpaNHUTEe KOHTpareHTU U pernctpute Ha TpaH3akuum (OB, L 201/1 ot 27 tonn 2012 r.),
HapuyaH no-HaTaTbk ,PernameHT (EC) N2 648/2012", npu ycnoBue 4ye KAMEHTHLT € Adan
cbrnacue caenkaTa Aa ce CK/IoYM Mo TO3M HauuH. B To3m cnyyan an. 1 He ce npunara.

(3) U3m. - OB, 6p. 24 ot 2018 r., B cuna oT 16.02.2018 r.) WHBECTUUMOHHUAT
nocpeaHuK, Konto opraHusvpa OCT, MoXe Aa CKIoYBa CAENKM 3a COBCTBEHA CMETKa,
pa3fiyHN OT TbproBusi 3a COBCTBEHa CMEeTKa, onocpeasiBalla HacpewHW cAenku, KoraTo
CAENKMTe ca C NpeaMeT - AbPXXaBHU Ab/rOBM LLEHHW KHUXKA, 32 KOMTO HAMa JIMKBUAEH nas3ap
Mo CMMCbMa Ha § 1, T. 19 oT AoMbAHUTENHUTE pa3nopeabu. B To3n cnyyai an. 1 1 2 He ce
npunarar.

OrpaHuyeHns Npu B3aMMOAENCTBME CbC CMCTEMATUYEH y4yacTHUK, apyra OCT v MapkeT
MeNKbp

Yn. 114. (1) EAHO ¥ CbLUO OPUAMYECKO NUUEe He Moxe aa opraHu3mpa OCT v ga
M3BbPLUIBA AENHOCT KaTO CUCTEMATUYEH YUYaCTHUK.

(2) HBECTULIMOHHUAT NOCPEeAHMK He AoMnycka opraHusnpaHaTta ot Hero OCT:

1. pa e cBbp3aHa CbC CUCTEMATMYEH YYaCTHUMK MO HAYMH, KOWTO MO3BOSISIBA
B3aMMOAENCTBME MeXAY HapexaaHusTa, nogaaeHu B OCT, 1 HapexaaHusTa U KOTUPOBKUTE
Npy CUCTEMATUYHUS YYACTHUK;

2. na e cBbp3aHa ¢ agpyra OCT, Taka 4e HapexaaHuaTa, NoAafAeHu B ABETE CUCTEMM, Aa
CW B3aMMOAENCTBAT.

(3) IHBECTUUMOHEH MOCPeAHUK, KOMTO opraHuanpa OCT, MOXe Aa CKIo4YM A0roBop C
APYr VHBECTUMLUMOHEH MOCPEeAHMK, KOMTO Aa M3BbpLUBA AEMHOCT KaTO MapKeT MeWKbp Ha
opraHusnpaHata ot Hero OCT, npu ycnosBue 4ye He € CBbP3aHO nLUe C MHBECTULMOHHUS
MoCpeaHuK, KouTo opraHuanpa OCT.

M3mbiHeHMe Ha HapeXaaHusa Ha AMCKPeLMOHHA OCHOBA

Yn. 115. (7) WHBECTMUMOHHUAT MNOCPeAHWK, KoMTo opraHusvpa OCT, ocurypsiea
M3MbJIHEHWETO Ha HapexaaHua Ha OCT no cBos npeueHka CbrnacHo an. 2 - 4.

(2) MNpeueHkaTa No an. 1 ce mM3BbpLWBA CaMO B eavHUA WM B ABaTa OT CnegHuTe
cnyyaum:

1. panu na BbBeAe NoAaAeHo OT KIIMEeHTa HapexXaaHe 3a U3MbJIHEHUE, KAKTO U Aanun Aa
N3MbJHU UCKaHe 3a oTTernsiHe Ha nogaaeHo Ha OCT HapexaaHe, n/vnu

2. KOraTo pellaBa a He CpellHe KOHKPEeTHa Mopbyka Ha KAMEHT C ApYrn HapexaaHus,
HanM4yHM B CUCTeMaTa B [afleH MOMEHT, Mpu YCIOBME 4Ye ToBa € B CbOTBETCTBME C
KOHKPETHUTE MHCTPYKLUMWN Ha KIMEHTA M C U3UCKBaHMATA Ha un. 84 - 86.

(3) Npn OCT, KOATO cpella HapeXAaaHWst Ha KIWMEHTU, WHBECTULMOHHUAT MNOCpPeaHUK
MMa NpaBo Ha MpeLeHKa Aanu, Kora u KOsKo OT NoA3AEeHW ABE WM NnoBeYe HapeXaaHus Aa
ce cpelyHaT B cuctemara.

(4) VHBECTULUMOHEH NOCpeaHunK, KoWTo opraHusupa OCT, 4ype3 KOSITO Ce CKIoYBaT
CAENKM C HeAsNoBU LEHHU KHWXKA, BKOYMTENHO AbPXKABHU AbATOBM LIEHHW KHUXKA, MOXe
[a CbEWCTBa Ha CTpaHUTE NMpu BOAEHETO Ha MPEroBOpM, KOETO Aa AOBEAE A0 CKIHYBAHETO
Ha caefnka KaTo pe3ynTaT OT CpelaHeTo Ha ABa WM fnoBeye MOTEeHUManHO CbBMECTUMM



nHTepeca. M3peveHne NMbpBO Ce npwniara Npy cnasBaHe M3UCKBaHMATa Ha un. 84 - 86, un.
109 - 111, un. 113 nun. 114.

MNpenocTaesiHe Ha MHGopMaumsa oTHocHo OCT

Yn. 116. lpy nogaBaHe Ha MCKaHe 3a M3JaBaHe Ha JIMLUEH3 3a OpraHuW3upaHeTo Ha
OCT, KakTo M Mpu MNOUCKBaHe OT CTpaHa Ha 3aMeCTHUK-npeaceaaTens MHBECTULMOHHUST
NnocpefHUK npefoctaBs B AOMbJHEHME Ha wHGopMaumsaTa no un. 111 wn cnegHata
NMHopMauUms:

1. noapobHo 0bsiCHEHMe 3aLLl0 cMcTeMaTa He NpeacTaBnsBa U He MOXE Ja AeiCTBa KaTo
perynupaH nasap, MCT nnm cucteMatuyeH y4aCTHUK;

2. ycnoBuaTa W peda 3a YnpaxHsBaHe Ha NpaBOTO Ha npeueHka no uyn. 115,
BKJIIOYMUTENHO B KOM C/lydan Moxe aa 6bae oTTerneHo HapexaaHe, BbBeaeHo Ha OCT, KakTo
M KOra M Kak ABe WM NnoBede HapeXxaHusl Ha KNneHTu e 6baaT cpelHaT B paMKuTe Ha
OCT;

3. OnucaHWe Ha HaynHa, No KOWTO MHBECTULIMOHHUAT NMOCPEAHUK U3MON3Ba TbproBusTa
3a cobCcTBEHa CMeTKa, onocpeasiBalla HacpeLLHn caenku npu onepupaHeTo Ha OCT.

CnassaHe Ha M3UCKBaHMATa 3a 3aliMTa Ha MHBECTUTOpUTE

Yn. 117. WHBECTUUMOHHUAT MOCPEAHMK WM3Mb/HABA HAPEeXAaHWUa Ha KIMEHTU 4ype3
opraHu3unpaHata ot Hero OCT npuv cna3saHe Ha u3uckBaHuaTa no yn. 70 - 74, un. 77 - 80,
un. 82 n un. 84 - 88.

Paspen V

KoHTpon 3a cna3BaHe Ha npaBunaTta Ha MCT un OCT

Cuctemun 1 npaswna 3a HabnoaeHne 1 KOHTPon

Yn. 118. () IHBECTULMOHHUAT NOCPEAHMK, KOMTO opraHuavpa MCT wnmn OCT, npunara
edheKTMBHM CUCTEMM, MpasBuna M Npoueaypu 3a MNOCTOSHHO HabntogeHwe UM KOHTPON 3a
crasBaHe Ha npwnaraHuTe OT Hero npasunia no un. 109, an. 2, T. 2 OT uneHoBeTe U
y4yacTHUUMTE B cUCTemMaTa 3a Tbprosus.

(2) IHBECTUUMOHHUAT NOCpeaHUK U3BbpLuBa HabnoaeHne U KOHTPO Ha nojajeHuTe B
cucTeMaTta HapeXxaaHusi, BKJIIOYMTESNIHO Ha OTMEHEHUTE HapeXAaHWs U Ha WU3BbpLUEHU
onepaunu OT YNeHOBETE, yYaCTHUUUTE WK NoN3BaTennTe B CUCTEMaTa 3a Tbproeus, C Len
yCTaHOBSIBaHE Ha HapylweHus Ha npasBunata no 4n. 109, an. 2, T. 2, Ha HeNpaBOMEPHU
yCNoBMSl 3a TbproBusi, Ha AENCTBUS, KOMTO MOraT da MHAMKMPAT 3a NoBeAeHWe, KOeTo e
3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, unn 3a cpvB B cucTemaTa 3a Tbproeus C
fafieH (PMHAHCOB MHCTPYMEHT.

(3) VIHBECTUUMOHHUAT NOCPEAHMK OCUrypsiBa HeobxoanMuTe pecypcu 3a eeKTUBHOTO
PyHKUMOHMpPAHE Ha cucTemuTe 3a HabnaeHne n KOHTpon no an. 1.

YBeaoMsiBaHe 3a HapyLUeHUst

Yn. 119. (1) WNHBECTUUMOHHMAT MNOCPEAHWMK YyBeAOMSsiIBa 3aMeCTHUK-npeaceaaTens
He3abaBHO, HO HE NO-KbCHO OT Kpasi Ha paboTHWSA AeH, U Npu cnasBaHe Ha U3MCKBAHMATA Ha
un. 81 n 82 Ha AenerupaH pernameHT (EC) 2017/565 3a yCTaHOBEHUTE OT HEro CbLUECTBEHU
HapyweHua Ha npaswnata no 4n. 109, an. 2, T. 2, HeNpaBOMEpHW YC/IOBUSA 3a TbproBus,
LAENCTBMS, KOMTO MHAMKMPAT 3a noBeAeHue, KOeTo e 3abpaHeHo cbrnacHo PernameHT (EC)
N2 596/2014, nnun 3a cpvB B cMCTEMaTa 3a TbproBus C AafeH PUHAHCOB UHCTPYMEHT.

(2) B cnyyauTe Ha [daHHM 33 W3BbPLIEHO MpPeCcTbriieHMe, CBbP3aHO C Ma3apHu
310ynoTpebn, NHBECTULMOHHUAT NOCPeaHMK He3abaBHO yBeaoMsBa NpoKypaTypara.

(3) MNpu nonyyaBaHeTo Ha MHbOPMaUMa 3a AEWCTBUS, KOUTO MOraT Aa WHAMKMPAT 3a
noesegeHve, Koeto e 3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, 3aMeCTHMK-
npeaceaaTensT 3ano4sa NPoOBEpKa B CPOK HE MO-KbCHO OT Kpas Ha cneasalums paboTeH AeH.

(4) KomucusaTta 3a mHaAHCOB Haa30p NpeaocTaBst He3abaBHO, HO HE MO-KbCHO OT Kpast
Ha cneaBawms paboteH aeH, vHdopMaumata no an. 1 Ha EOUKIT u Ha KoMneTeHTHuTe
OpraHv Ha AbpXXaBuUTe uneHKkU. B cnyyanTe Ha MHGOpMaums 3a AEUCTBUS, KOUTO MHAMKMPAT
3a noseaeHWe, koeTo e 3abpaHeHo cbrrnacHo PernameHT (EC) N2 596/2014, komwucusita



NpeaocTaBs CbOTBETHATa WHGOPMaUMsi, aKO 3aMeCTHUK-MpeAceaaTensT € YCTaHOBWI B
pe3ynTaT Ha NpoBepKaTa Mo asn. 3 HaNMYMETO Ha TaKoBa NOBEAEHME.

Paspen VI
CnupaHe Ha Tbprosms 1 OTCTpaHsiBaHe OT Tbproemsa Ha MCT un
OCT

CnupaHe Ha TbproBusTa C (PUHAHCOBU WHCTPYMEHTU M OTCTpaHsBaHE Ha (PUHAHCOBU
WHCTPYMeHTU OT Tbproeus Ha MCT v OCT

Yn. 120. (7) WHBECTMLUMOHHMAT MOCPEeAHVMK MOXe Aa Crpe Win Aa OTCTpaHu OoT
TbproBusi OMHAHCOB MHCTPYMEHT, KOMTO € MpecTaHan Aa oTroBapsi Ha npaswunata Ha MCT
nnm OCT, OCBEH aKO CrMPaHETO WM OTCTPaHsIBaHETO MOXe [a YyBpeau CblUeCTBEHO
NHTEepecuTe Ha WHBECTUTOPUTE WM HOPMANHOTO (DYHKLMOHMPAHE Ha Mnasapa CbrfacHo 4.
80 ot Jenernpan pernameHT (EC) 2017/565.

(2) IHBECTULMOHHUAT NOCPeaHUK CNpa UK OTCTPaHSBA U CbOTBETHUTE AepuBaTH MO
yn. 4, 7. 4 - 10, kouTto cbrnacHo un. 1 ot [denerupaH pernameHT (EC) 2017/569 Ha
Komucusata ot 24 man 2016 r. 3a gonbneaHe Ha AupektvBa 2014/65/EC Ha EBponeickus
napnaMeHT u Ha CbBeTa NoO OTHOLLEHUE Ha PerynaTopHUTE TEXHUYECKN CTaHAAPTU OTHOCHO
CNWPAHETO HA TbProBusiTa C (PUHAHCOBU MHCTPYMEHTU WU OTCTPaHSBAHETO Ha (DMHAHCOBU
WMHCTpyMeHTn oT Tbproeus (OB, L 87/122 ot 31 mapt 2017 r.), HapuvyaH no-HaTaTbK
~denernpan pernameHT (EC) 2017/569", ca cBbp3aHu CbC U pedepupat KbM (GUHAHCOBUS
WHCTPYMEHT no an. 1, ako ToBa e HeobXxoAuMMO 3a UenuTe Ha CrvMpaHeTo Wiu
OTCTpaHsABaHEeTO Ha 6a30BUSt HUHAHCOB MHCTPYMEHT.

(3) IHBECTUUMOHHUAT nocpeaHuK nybnvMkyBa Ha MHTEpPHET CTpaHuuaTa CuM pelleHusTa
3@ CnupaHe, OTCTpaHsBaHe OT TbproBus Ha (PUHAHCOBM WHCTPYMEHTM no an. 1 u 2,
CbOTBETHO 3@ OTMEHSIHE Ha CNMPaHEeTO, CbOTBETHO 3a OTMEHSIHE Ha OTCTPaHsIBaHETO OT
TbProeus, U yBeJOMsiBa KOMUCKATA 3@ TAX B CPOK A0 Kpasi HA paboTHMSA AeH M Npu Cna3BaHe
n3mckBaHusATa Ha Jenervpan pernamenT (EC) 2017/569.

CnnpaHe n oTCTpaHsiBaHe OT TbProBus Ha ApYyry MecTa Ha Tbprosus

Yn. 121. (1) B cnyyauTe, KOrato CNMpaHETO WM OTCTPaHsSBaHETO OT TbProBus Ha
(PUHAHCOB MHCTPYMEHT M AepuBaT no yn. 120 e nopaan CbMHEHWE 3a nasapHu 310ynoTpedu,
€ CBbpP3aHO C TbProBO MpeANoXeHNE UM C HApyLUeHNe Ha U3MCKBaHUATA 3a pa3KkpuBaHe Ha
BbTpewHa uHdopMmaumsa no un. 7 u 17 ot Pernament (EC) N2 596/2014, komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeacefaTens B3eMa pelleHVe 3a ChnvpaHe unuM 3a
OTCTpaHsiBaHe OT TbpProBust Ha TO3M (PMHAHCOB MHCTPYMEHT M Ha CbOTBETHUTE AepuBaTu OT
BCMYKM MeCTa Ha TbpProBuMsl M CUCTEMM HaA CUCTEMATMYHM YYacTHUUM, AENCTBAWUM Ha
TepuTopusita Ha Penybnuka Bbnrapus, Ha KOMTO ca NpUeTU 3a Tbprosus Tesu (UHAHCOBU
WHCTPYMEHTWN, OCBEH aKko CrMPaHETO WAM OTCTPaHSBAHETO MOXe Aa YBpeau CblUeCTBEHO
NHTEpecnTe Ha MHBECTUTOPUTE UM HOPMANHOTO (DYHKUMOHMPAHE Ha nasapa CbriacHo Y.
80 ot denervpaH pernameHT (EC) 2017/565.

(2) KomucnaTa 3a MHAHCOB Haa30p yBeaoMsiBa He3abaBHO, HO He MO-KbCHO OT Kpast
Ha paboTHus aeH, EOLIKI n KOMNETEHTHUTE OpraHM Ha AbpPXXaBUTE YNIEHKU 3a peLleHUETo
no an. 1, KakTo M 3a MNocneaBallo pelleHMe Ha KOMUCUSTA, B3ETO MO MpeanoXeHue Ha
3aMeCTHUK-NpeaceaaTens, 3a OTMEHSIHE Ha CrMpaHeTo, CbOTBETHO OTCTPaHSBAHETO OT
TbproBusl. B cnyyail ye KOMUCUSTA He B3eMe pelleHVe 3a ClupaHe WK OTCTpaHsiBaHe,
yBeOM/IEHWNETO CbAbpXKa M MOTMBM 3a TOBA.

(3) Korato KoMucusTa nonyyn yBeAOMSIEHWE OT KOMMETEHTEH OpraH Ha Abpkasa
YSIEHKa 3a CrMpPaHe WK 3a OTCTPaHsBaHE OT TbproBus Ha (UHAHCOBWU MHCTPYMEHTU Nnopaau
HanMuMe Ha OCHOBaHMSITa Mo an. 1, B ciiyyan ve Te3m (MHAHCOBM MHCTPYMEHTU Ce TbprysaT
Ha MSCTO Ha TbpProBUSl UM YPe3 CUCTEMATUYEH YYaCTHWK, AEUCTBALLM Ha TepuTopusiTa Ha
Penybnuka bbnrapusi, komucuaTa no nNpeasioXeHue Ha 3aMeCTHUK-NpeaceaaTens B3ema
pelleHne 3a cnvMpaHe unu 3a OTCTpaHsiBaHe Ha Te3n (MHAHCOBWU MHCTPYMEHTU OT TbproBus
CbrnacHo an. 1. AnnHes 2 ce npunara CbOTBETHO.



Paspen VII

NMa3apwu 3a pacrex

MoHATWe 3a Na3ap 3a pacTex

Yn. 122. (1) Nazap 3a pactex e MCT, 3a KOSITO € U3Mb/IHEHO YC/IOBUETO - HE MO-Masko
oT 50 Ha CTO OT eMUTEHTUTE, YUMTO (PUHAHCOBU MHCTPYMEHTU Ca AOMYCHATU 4O TbProBusl Ha
Ta3n MCT, ga ca Manku n cpegHu npeanpusTusl, onpeaeneHn CbrnacHo yn. 77 ot Jenernpax
pernameHTt (EC) 2017/565, u kosiTO pasnonara C edeKTUBHM CUCTEMKM, MNpaBuna wu
npoueaypu, OCUMrypsisaln M3nbHEHWE HA M3UCKBAHWUATA MO TO3M 3aKOH, BK/IIOYMTENTHO Ha
[OenervpaH pernameHT (EC) 2017/565.

(2) NpasBunata u npoueaypute no an. 1 Tpsbsa Aa OTroBapsAT Ha U3UCKBAHMATA MO Y.
123.

(3) MHorocTpaHHa cucTeMa 3a TbproBusi He MOXeE [a AEWCTBa KaTo Masap 3a pacrex,
npeaM na e perncrtpypaHa rno peda Ha un. 123, KakTo M ako crnpe Aa oTroBaps Ha
M3nCcKBaHuATa no an. 1.

Ycnosus 3a pernctpmparde Ha MCT kaTo nasap 3a pacrtex

Un. 123. (1) Komncmsata 3a (pMHAHCOB HAA30p MO MpeanoXeHue Ha 3aMeCTHUK-
npeacenaTensa B3ema pelleHve 3a pernctpupadHe Ha MCT kaTo nasap 3a pacTeXx Bb3 OCHOBA
Ha 3asiB/leHne, NoAaAEeHO OT MHBECTULIMOHHMS MOCPEAHMK, KOWTO OpraHusupa CbOTBETHATa
MCT, ako ca U3MbJHEHN M3UCKBAHWUSATA CbI/1IaCHO TO3M 3aKOH OTHOCHO OPraHW3MpaHETO Ha
MCT, KaKTO W Hal-Manko CNeAHUTE U3UCKBAHUS:

1. MCT otroBapss Ha ycnosuaTa no un. 122 KbM MOMEHTa Ha nMofaBaHe Ha
3a9B/IEHNETO;

2. npasunata no 4n. 122 oTroBapAT Ha M3UCKBaHMATa No 4n. 78 Ha [enermpad
pernameHT (EC) 2017/565 1 BKIOYBAT Hal-Manko CleaHoTO:

d) SICHM KpuTepuu 3a [OnyckaHe W nocnejsawia TbproBus Ha (puUHaHCoBUTE
NHCTPYMEHTH;

6) v3MCKBaHe NpuM MbpPBOHAYa/HOTO AOMyCKaHe [0 TbproBust Ha UHAHCOBUTE
WMHCTPYMEHTU Aa € Hanuue AoCTaTbYyHa M AOCTbMHA 3a MHBECTUTOpUTE MHpOpMaums, 3a Aa
B3eMaT MH(OPMUPAHO peLleHne Aanu Aa MHBECTMPAT BbB (PUHAHCOBWUS MHCTPYMEHT, KaTo B
CnyyauTe Ha nNybnnyHO npeanaraHe Ha LEHHW KHMXa € M3roTBeH NoAXoAsil AOKYMEHT 3a
[AOnycKaHe A0 TbProBus UAW NPOCNEKT B CbOTBETCTBME C U3UCKBAHUSATA Ha rnasa Lecra oT
3MNNUK;

B) U3NCKBAHE 3a TEeKyLO pa3KpvBaHe Ha Mna3apa Ha NepuoanyHM (PUHAHCOBU OTYETU
nnu Ha gpyra uHaHcoBa MHMOpMaUMsa OT eMUTEHTA UAW OT UMETO Ha EMUTEHTa CbI/lacHO
yn. 78 ot AenernpaH pernameHT (EC) 2017/565;

) N3UCKBAHE eMUTEHTUTE NO CMUCBbAA Ha 4Yn. 3, naparpad 1, T. 21 ot PernameHT (EC)
N2 596/2014, yMnTO (DMHAHCOBM MHCTPYMEHTM Ce TbpryeaT Ha cboTBeTHaTta MCT, nuuarta ¢
pbKOBOAHU YHKUMM no un. 3, naparpad 1, T. 25 ot PernameHT (EC) N2 596/2014, kakTo 1
TACHO CBbp3aHWTE C TAX NMua CbrnacHo yn. 3, napatpad 1, 1. 26 ot PernamenT (EC) NO
596/2014 pna oTroBapsT Ha CbOTBETHUTE MPUSIOXKNMU 3a TAX U3MCKBaHUS Ha PernameHT (EC)
N2 596/2014;

4) V3UCKBaAHe CbOTBETHAaTa peryavMpaHa MH@opMaumMs OTHOCHO EMUTEHTUTE, YUUTO
(MHAHCOBU MHCTPYMEHTU Ce AonycKaT A0 TbproBus Ha Tasm MCT, Aa ce cbxpaHsiBa U Aa ce
pa3npocTpaHsiBa NybnanyHo;

3. NHBECTULMOHHUST NOCPEAHUK € Cb3aan M npunara ePekTUBHU CUCTEMU N KOHTPO/K
3a npeaoTBpaTsBaHE M YCTaHOBSIBAHE HA nasapHM 3noynotpebu Ha Tasm MCT B
CbOTBETCTBME C U3ncKkBaHMaTa Ha PernameHT (EC) N2 596/2014.

(2) VI3NbNHEHNETO Ha YycnoBueTo No an. 1, T. 1 ce npeueHsiBa Npu crna3BaHe Ha
n3ncKkBaHusATa no yn. 78, naparpad 1 Ha AenernpaH pernameHT (EC) 2017/565.

(3) IHBECTULMOHHUAT NOCpeaHMK MOXe Aa npeaBuav AOMbAHUTENHN HA NOCOYEeHUTE B
an. 1 msnckBaHMs 3a AOrnyckaHe Ha (UHAHCOBM WMHCTPYMEHTW A0 Tbprosus Ha MCT,
perucTpupaHa KaTto nasap 3a pacTex, KakTo 1 3a yHKLUMOHMPAHETO Ha Mna3apa 3a pacTex.



(4) VIHBECTULUMOHHMAT NOCpefHUK MpeacTaBs [oKasaTencrBa npej KoMucusiTa 3a
M3Mb/IHEHMETO HA U3MCKBAHETO Mo an. 1, T. 1 3a BCsKa KaneHaapHa rogmMHa Ao 31 sHyapu Ha
cneagallaTta KaneHaapHa roauHa.

BnunceaHe B pernctbpa Ha nasapuTe 3a pacTtex

Yn. 124. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - B, 6p.
83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a (pMHAHCOB HaA30p MO NpeasioXXeHune
Ha 3aMeCTHUK-NpeaceaaTens ce Npon3Hacs no 3asiB/IEHNETO 3a BNUCBaHE B CPOK ABa Mecela
OT MOoJSly4YaBaHETO My 3aefHO C BCMYKM JOKYMEHTM KbM Hero, orpefeneHun ¢ Hapeaba, a
KoraTo ca bmnuM usMcKaHn AOMBbAHWUTENHW AaHHW WU OOKYMEHTW - B CPOK €4uMH Mecel OT
Nnosly4aBaHETO Ha U3MCKaHWUTE AOKYMeHTU. YneH 15, an. 3 n 4 ce npunarat CbOTBETHO.

(2) KomucmsaTa 3a dmHaHcoB Haa3op Bnncea MCT B Perncrbpa Ha nasapuTe 3a pacTex,
KOraTo ca M3MbJ/IHEHN U3NCKBaHMATa MO Y. 123.

(3) Komucmsara 3a ¢mHaHCOB Haa30p oTka3sa Aa Bnuvwe MCT B Permcrbpa Ha nasapute
3a pacTeX, KoraTto He € U3Mb/IHEHO HAKOE OT MNOCOYeHUTe B Y. 123 U3NCKBaHKSL.

OtnnceaHe Ha MCT ot Pernctbpa Ha nasapuTte 3a pacTtex

Yn. 125. (1) Komncnsata 3a (pMHAHCOB HAA30p MO MpeanoXeHue Ha 3aMeCTHUK-
npeacenaTensa B3eMa pelweHune 3a otnmceaHe Ha MCT oT Perncrbpa Ha nasapure 3a pacrex,
KoraTo:

1. WHBECTUUMOHHUAT MOCPeAHUK He € M3MbJHWI WM3UCKBaHeTO no un. 122, an. 1 B
onpegeneHvMs OT KOMUCUSATA 3a TOBA CPOK W He e npeacTaBu/l MaH 3a M3Mb/IHEHWE Ha
N3MCKBAHETO 3a CriefBallaTa KaneHaapHa roavHa; unm

2. VHBECTULMOHHUAT MOCPeaHNK He M3MbJHSABA YCNoBMETO Mo yn. 122, an. 1 3a Tpu
nocrneaoBaTeNHN KaneHaapHW roanHn; unm

3. MCT e npectaHana fa OoTroBaps Ha HSAKOe OT OCTaHanuTe U3UCKBaHWUS Mno un. 123,
an.1, 1.2n3;

4. VWHBECTULMOHHMAT MOCpedHUK € nouckan otnuceaHe Ha MCT oT Peructbpa Ha
nasapuTe 3a pacTex.

(2) B cnyyaute no an. 1, T. 4 VMHBECTUUMOHHUAT MOCPEAHWK MoAaBa 3asiBIeHNe, KbM
KOeTO npwnara AaHHW U JOKYMeHTMW, onpegeneHu C Hapeaba. KomucmsaTta 3a (pUHaAHCOB
HaA30p Ce Npou3Hacs Mo 3asBfeHNETO B CpokK 14 paboTHu aHW. Komucuata 3a puHaHCOB
HaA30p MoXe Ada oTkaxe Aa ortnuwe MCT oT Pernctbpa Ha nasapuTe 3a pacTeXx, ako Mo
TO3XW HauMH MoraT ga Ce 3acTpawaTr MHTepecuTe Ha WHBECTUTOpUTE WAW HOPMAasHOTO
PyHKUMOHMpaAHE Ha nasapa.

TbpryBaHe Ha (MHAHCOB MHCTPYMEHT Ha NoBeYe OT eAMH nas3ap 3a pacTex

Yn. 126. (1) DMHAHCOBM MHCTPYMEHTK, AOMYCHATW 4O TbpProBUs Ha Mnasap 3a pacrex,
MOraT [a ce TbpryBaT Ha Apyr nasap 3a pacTeX, KoraTo eMUTeHTLT e 6un yBeaoMeH
npeaBapyTeNIHO 3a TOBa U He e Bb3pasw/l B onpeaeneHns Npu yBeaoMsaBaHETO CPOK.

(2) JonyckaHeTo Ha (PMHAHCOBU MHCTPYMEHTM A0 TbProBUS Ha Apyr na3ap 3a pacrex
CbrnacHo an. 1 He BOAWM [0 [OOMBAHUTENHU 3aAb/DKEHUS 3@ €MUTEHTa OTHOCHO
KOproOpaTUBHOTO My YNpasBleHWe Wnu npeaBapuTenHoTo, TeKyWwOoTO WAM MHUMAEHTHOTO
pa3KpuBaHe Ha MHgopMaums.

YBegomsiBaHe Ha EOLIKIT

Yn. 127. (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Komucusita 3a
¢dvHaHCOB HaA30p yBeAoOMsiBa B CPOK HE MO-KbCHO OT Kpasi Ha paboTHus aeH EOLKI 3a
BCAKO BnucBaHe Ha MCT B peructbpa no un. 30, an. 1, T. 1 oT 3akoHa 3a KomucusaTta 3a
¢pMHaHCOB HaA30p, KAKTO M 3a BCSKO oTnucBaHe Ha MCT OT TO3M perncrsp.

MlhaBa geBeTa
OTHETHOCT U PABKPUBAHE HA NHOOPMALINA OT
MHBECTULUMNOHHUTE NOCPEAHULIMN

®duHaHcoBa 0T4ETHOCT. OTYETHOCT OTHOCHO KanuTasioBa aieKBaTHOCT U MKBUAHOCT



Yn. 128. (don. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (don. - OB, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.) MHBECTULMOHHUAT NOCPEAHUK U3roTBS OTYETM 3a
KanuTanoBa aAeKBaTHOCT W JIMKBMAHOCT cbrnacHo PernameHnt (EC) 2019/2033 wnum
PernameHT (EC) N2 575/2013.

(2) WIHBECTULUMOHHMAT MNOCPEAHUK M3roTBs roavweH ¢UHAHCOB OTYeT CbrlacHo
N3UCKBaHUATa Ha MexayHapoaHUTe CTaHAapTU 3a PMHAHCOBO OTYMTaHe.

(3) ToonwHUAT (UHAHCOB OTYET Ha WMHBECTUUMOHHWUS NOCpeaHMK ce 3asepsiBa OT
perucTpupaH oauTop. Pesyntatute OT M3BbplUeHaTa OT oAMTOpa MpoBEpKa Ha roAuLHMS
(PMHaAHCOB OTYET Ce OTpa3siBaT B OTAeNeH Aoknag no obpasel, YTBbpAeH OT 3aMeCTHWK-
npeacesaTens, KOUTO Ce BKJIOUBa B FOANLLHNS OTYET.

(4) VIHBECTULIMOHHMAT NOCpeaHUK NpeacTaBsl B KOMUCKUATA OTYeTa No an. 2 B CPOK A0
90 AHM OT 3aBbpLIBAHETO Ha (DMHAHCOBaTa roavHa.

(5) VHBECTULMOHHMAT MNOCPEAHUK € [ANMBbXEH Aa OTCTPaHWU MOCOYEHMTE OT KOMUCUATA
HeMb/IHOTM W APYrM HEeCbOTBETCTBMS C MPUIOKUMUTE HOPMAaTUBHU  U3UCKBAHMS,
BK/IIOUUTENHO C MexayHapoaHuTe CTaHAapTM 3a (WMHAHCOBO OTYMTaHe, AOMyCcHaTU B
OTYeTUTE 3a KanuTasoBa aAeKBAaTHOCT W JIMKBUAHOCT, KAKTO U BbB (DMHAHCOBUTE OTYETH,
perucTpu n B Apyrn CHETOBOAHWM AOKYMEHTM B onpeaesieH OT KOMUCUSITA pa3yMeH CPOK.

MpepocTaBsiHe Ha MHGOPMaUMS OT perncTpupaHns oauTop

Yn. 129. (U3m. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 25
o1 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022
r.) PeructpvpaH oauTop, KOWTO M3BbPLUIBA 3aAb/HKUTENEH (PUHAHCOB OAUT Ha (uHaHCOB
OTYET Ha WHBECTUUMOHEH TMOCPEAHWUK, perynupaH nasap, oAobpeH MexaHu3bM 3a
AoknaaBaHe nnu oaobpeH MexaHM3bM 3a NybnunkyBaHe no yn. 1, T. 3, € AMbXeH Aa yBeaoMu
NMMCMEHO KOMUCUSITA 3@ BCsSKa MHMOpMaums, KOSTO € YCTaHOBMM MNPV M3BbPLUBAHE Ha
3a4b/DKUTENHUSA (DUHAHCOB OAUT M KOATO MOXE Aa:

1. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) npeacTasnsiBa CbLUECTBEHO
HapyLLeHMe Ha 3aKOHOBW, NOA3aKOHOBU U aAMUHUCTPATMBHU pasnopeabu;

2. (v3m. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3acsra HenpekbLCHaToOTO
(PYHKUMOHMpAHE HA WHBECTUUMOHHWUS MOCPeAHUK, perynupaHus nasap, oaobpeHus
MeXaHM3bM 3a AOK1IaaBaHe Mnn oaobpeHns MexaHn3bM 3a NybnnkyeBaHe no yn. 1, 1. 3;

3. npeacraensiBa OCHOBaHWE 3@ OTKa3 OT OAMTOPCKO MHEHWe, OTpULATESNIHO WK
KBanM@UUMpaHO OAUTOPCKO MHeHMe no yn. 51, an. 3, T. 5 oT 3aKoHa 3a He3aBUCUMUS
¢rHaHCcoB oaunT.

(2) OguTopbT NO an. 1 e AnbXeH [a yBeAOMUM MUCMEHO KOMUCMATA WM 3a BCSKA
NHbopMauns no an. 1, KoATO e YCTaHOBWUA NPY U3BbPLUBAHETO Ha 3aAab/HKUTeneH (UHaHCoB
OAMT Ha CBbP3aHO C MHBECTULIMOHEH NOCPEAHUK NnLe.

(3) (U3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) YBegomsiBaHeTo Mo an. 1 u
2 ce u3BbpLUBa He3abaBHO.

(4) [obpoCcbBEeCTHOTO OMoOBeCcTsBaHe nNpea KOMWUCUSTA, CbOTBETHO MNpead 3aMeCTHUK-
npeaceaarens, OT perMcTpupaHus oauTop Ha nHdopMaumsaTa no an. 1 n 2 He npeacTasnssa
HapylweH/e Ha [JOroBOPHO WM TMpPaBHO OrpaHWYeHne OTHOCHO Pa3KpUBAHETO Ha
nHgopmauums.

YBefoMsiBaHE Ha KOMUCUSITA 3@ KOPNOPaTMBHM MPOMEHMN

Yn. 130. (1) NHBECTMUMOHHMAT NOCPEAHMK YBeAOMSIBA KOMUCUSTA 3a:

1. OTKpUBAHE MK 3aKpUBAHE Ha KJIOH;

2. W3MEHeHVMe Ha HaWUMEHOBaHWETO, BMUCAHO B M3AAAEHMA NULEH3, KaKTO M 3a
N3MEHEHNe Ha CeaanuLLETO MK apeca Ha yrnpaB/eHue;

3. U3MEHeHUs W [OOMbJ/IHEHUS B YCTaBa WM B [APYXXECTBEHWS [OroBOp, KakTo U B
ApYyruTe AOKYMEHTW, KOMTO Ca MOCNYXWIM KaTO OCHOBaHWE 3a M34aBaHe Ha NMUeH3a Ha
WMHBECTULUMOHHUS NOCPEAHWK;

4. NpoMeHn B CbCTaBa Ha nvuaTta no un. 13;

5. npyrn obcTosTencrsa, onpeaeneHu ¢ Hapeaba.



(2) 3apbmkeHneTo no an. 1 ce M3MbaHABa OT MHBECTULMOHHUS NOCPEAHWUK B 7-AHEBEH
CPOK OT B3€MaHETO Ha pEeLUEHUETO, OT BHACAHETO WM OT Y3HAaBaHETO Ha U3MEHEHWETO WK
[LOMb/IHEHNETO, @ B C/TydauTe, KOraTto obCToATENCTBOTO NOANEXM HA BNUCBaHe B TbproBCKUS
perucTbp - OT BNUCBAHETO.

YBeoMsiBaHe 3a CKIIOYEHUN CAENKN C PUHAHCOBU MHCTPYMEHTM

Yn. 131. NHBECTUUMOHHMAT NOCPeAHMK MpefocTaBs MH@OpMauMs BbB Bpb3Ka CbC
CKIIOYEHUTE OT Hero CAenku C (PMHAHCOBU MHCTPYMEHTU Ha KOMUCUATA Mpu yCnoBusTa U B
cpokoBeTe no PernameHt (EC) N2 600/2014.

YBefoMsBaHe Ha HauMoHanHaTa areHums 3a npuxoguTte

Yn. 132. (1) WHBECTUUMOHHUAT MOCpeAHuK yBeaoMsiBa HauuoHanHaTa areHuus 3a
npuxoauTe 3a CAenkute no npuaobmBaHe Ha akuMKM Ha nybnuMyHM OpyxectBa OT
Apy)XecTBaTa, permcTpMpaHun B IOpUCAMKUMK C npedepeHumnaneH aHbYeH pexnM, n TexHuTe
LAENCTBUTENHM COBCTBEHMUM MO CMUCb/A Ha 3akoHa 3a MKOHOMUYECKMTE U (PUHAHCOBUTE
OTHOLIEHNS1 C ApYXXecTBaTa, PErMcTtpyMpaHu B IOPUCAMKUMK C npedepeHumaneH AaHbyeH
PEXWUM, KOHTPOMIMPAHUTE OT TSAX NNLA U TEXHUTE AENCTBUTENHM COBCTBEHULIM.

(2) 3apgbmkeHneto no an. 1 ce uM3Nb/HSABA OT WMHBECTUUMOHHUS MNOCpeaHuK Mo
€/1eKTPOHEH MbT B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha caenkara.

NaeHTndurumpaHe Ha KIMEHTUTE Ha Yy)XXAeCTPpaHHM 11ua, M3BbpLUBALLY MHBECTULIMOHHM
ycnyru n AenHoCTm

Yn. 133. YyxagecTpaHHM nvua, UMalLm rnpaso no HauMOHAMHOTO CUM 3aKOHOAATESNICTBO
[la U3BbPLUIBAT YC/IYyrMTe U AEMHOCTMTE MO Yn. 6, an. 2, KOUTO NpU YCNOBMSITa Ha Y. 49 unn
KaTO K/IMEHTM Ha MHBECTULIMOHEH MOCPEeAHMK, 3a KOMTO Penybnunka Bbnrapusi e gbpxkasa no
npousxod, ca Npuaobunu GUHAHCOBN MHCTPYMEHTUM Ha CBOE MME, HO 3a CMEeTKa Ha Apyru
YYXXAECTPaHHM Nnua, Ca AMbXHW Aa naeHTUOUUMPAT KIMEHTUTE CU U U3BBLPLUEHUTE 33
TAXHA CMeTKa CAeNKn npeg KoMmcusaTa B CpoK Tpu paboTHM AHU OT NMUCMEHOTO UCKaHe.

ExkerogHo onoBecTsiBaHe Ha MHQOpMauMs 3a AeMHOCTTa

Yn. 134. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p.
25 o1 2022 r., B cuna ot 29.03.2022 r.) MHBECTULMOHEH NOCPEAHUK, KOMTO HE OTroBapsi Ha
yCNnoBusATa 3a MaJikKn N HEB3aMMHOCBbP3aHN MHBECTULMOHHM NOCPEAHNLM, OrpeaeneHn B Ysl.
12, naparpad 1 ot PernamenT (EC) 2019/2033, onoBecTsiBa €XerogHo, NOOTAENHO 3a
Penybnvka bbnrapus, 3a AbpXXaBUTe YEHKM U 3a TPETUTE AbPXXaBu, B KOUTO MMA AbLUEPHU
APY>XXeCTBa, KOMTO ca (PMHAHCOBA MHCTUTYUMS MO CMUCHLAA Ha yn. 4, naparpad 1, T. 26 ot
PernamenT (EC) N2 575/2013, unu e ycTaHOBWN KNOHOBE, CrieiHaTa MHdopMaums:

1. HauMeHoBaHWe, OMMCaHWe Ha AEWHOCTUTE M MECTOMOSIOXKEHME Ha BCSIKO AbLUEPHO
APY>XXeCTBO M KJI0H;

2. pa3mep Ha 060poTa;

3. 6poi cny>xuTenu Ha mbieH paboTeH AeH (ekBMBaneHTHa 6a3a);

4. uMHaHCOB pe3ynTaT OT AENHOCTTa Npean AaHbYyHO obnaraHe;

5. HauMCNeHV AaHbUM BbpXy (DMHAHCOBUSI pe3ynTaT OT AEMHOCTTa;

6. NONy4YeHN AbpXXaBHWU cybcmanm, ako MMa TakuBea.

(2) ndopmMaumsaTa no an. 1 noanexu Ha He3aBUCUM (PMHAHCOB OauT U ce nybnukysa
KaTo MpuaoXeHne KbM roavliHMS (DUHAHCOB OTYET Ha MHAMBMAyanHa WNAM, Korato e
NPWIOXMMO, Ha KOHCONMAMpPaHa OCHOBA.

MhaBa pecera
NMPEOBPA3YBAHE, O3APABABAHE U NPEKPATABAHE HA
MHBECTULUMOHEH NOCPEAHUK
Pazpenl

Mpeo6bpasyBaHe Ha UHBECTULIMOHEH NOCPEeAHMK
MpeobpasyBaHe Ha MHBECTULIMOHEH MOCPEAHUK



Yn. 135. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Npeobpa3zyBaHe
Ha WHBECTUMUMOHEH MOCpeAHMK MOXe [Aa Ce M3BbplM CaMO cnepj npeaBapuTenHOTO
opobpeHue oT KoMucKaTa.

(2) 3a n3pgaBaHe Ha opobpeHne no an. 1 ce noaasa 3asBNeHME A0 KOMUCMSATA, KbM
KOETO ce npunaraT AOKYMEHTU U AaHHW, onpeaenenn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucmata 3a mHaHCOB
HaA30p MO MpeasiokeHVe Ha 3aMecTHUK-NpeacefaTens usgasa MM OTKasBa Aa v3gaje
opobpeHve rno an. 1 B CpOK eauH Mecel, OT NOJyYaBaHETO Ha 3asiBIEHWETO, a KoraTo ca
61nn NoMcKaHn AOMbAHWUTENHWN CBEAEHUS U AOKYMEHTW - OT NoslydaBaHeTo uM. YneH 15, an.
3 1 4 ce npunarat CbOTBETHO.

(4) KomucmaTta 3a (PUHAHCOB HaAa3op OTKasBa fAa u3gage onobpeHune, Korato
npeobpasyBaHeTo MO an. 1 He OTroBaps Ha M3UCKBaHUSITA Ha 3aKOHa, 3asBUTENAT €
npeacTaBui HEBEPHU AaHHW UMW AOKYMEHTU C HEBSPHO CbAbpXKaHWe MM He Ca OCUIypeHu
NHTEpecnTe Ha KIIMEHTUTE Ha UHBECTULMOHHUS NOCPEAHWK.

(5) AreHumsaTa No BNUMCBaHMATA BMNUCBA B TbProBCKUS perncTbp npoMsHaTa no an. 1,
cnep kato v 6bae NpeAcTaBeHO M3AaAeHOTO OT KOMUCUSTa oaobpeHme.

Pazpen 11

O3gpasuTtenHa nporpama. O3gpaBUTesIHU MEPKU

OzgpaBuTenHa nporpama

Yn. 136. MHBECTUUMOHEH NOCPeAHVK C M3K/IKOYEeHMe Ha Te3n no un. 1, an. 1, 1. 2 oT
3akoHa 3@ Bb3CTAHOBSABAHE W TMPEeCTPYKTypupaHe Ha KpeauTHU UHCTUTYUMK U
WMHBECTUUMOHHN NOCPefHUUM NpeactaBs Ha KoMucusTa 3a opobpsiBaHe o3apaBuTenHa
nporpaMa npuv 3Ha4nTeNHO BfiOWaBaHe Ha (PMHAHCOBOTO My CbCTOSIHME. M3UCKBAHMATA KbM
03ApaBuUTENHaTa Nporpama u peabT 3a 0A06psBaHETO 1 ce onpeaensT ¢ Hapeaba.

O3gpaBuTeNHN Mepku

Yn. 137. (1) O3gpaBuTeniHN MEPKN Ca MEpPKUTE, KOUTO MMaT 3a Len [a 3anasaT uv da
Bb3CTAHOBAT (PMHAHCOBOTO CbCTOSIHME HAa MHBECTULMOHEH NocpeaHuk rno Y. 10, an. 1mn2n
KOUTO 6uxa MOrnM Aa 3acerHaT CbLeCTBYBaWMTe NpaBa Ha TPETU Nvua, BKIOYUTENHO
MepKW, CBbP3aHM C Bb3MOXHOCTTa 3a CNMpaHe Ha MiawaHus, CMpaHe Ha M3MbJHUTETHU
JAENCTBUS UN HaMassiBaHe Ha B3eMaHusiTa. Te3n MepKM BKIHOYBAT U NpUnaraHe Ha MepkuTe
W OencTBusiTa MO Bb3CTAHOBSIBAHE W HA WHCTPYMEHTUTE 3@ MNPECTPYKTypupaHe U
yrnpaxKHsiBaHe Ha MNpaBOMOLLMATA 3@ NPECTPyKTypupaHe no 3akoHa 3a Bb3CTaHOBSIBaHE U
NPeCcTpPyKTypypaHe Ha KpeauTHU WHCTUTYUMM W WMHBECTUUMOHHW MNOCpeaHuuM unmn o
CbOTBETHO NPWUIOXKMMO 3aKOHOAATENICTBO Ha ApYyra AbpXXaBa Y/ieHKa.

(2) Mepkute no an. 1 ca npunaraHuTe OT KOMUCUSITQ, CbOTBETHO OT 3aMECTHUK-
npeacenaTens M oT KOMMNETEHTHUTE OpraHy Ha Apyra AbpXXaBa YjleHKa, MepKU B Ka4ecTBOTO
WM Ha HaA30pHW OpraHu U OpraHu 3a NMpecTpyKTypupaHe.

(3) B cnyyait uye ce npwnara 4n. 114 or 3akoHa 3a Bb3CTAHOBSBaHE U
NPECTPYKTYpUpPaHE Ha KPeaAUTHU MHCTUTYLMU U MHBECTULMOHHM NOCpPeaHUUN, pasnopeabute
Ha un. 138, an. 3 He ce Npunarar.

(4) B cnyyal Ha npunaraHe Ha WMHCTPYMEHTWUTE 3a MPEeCTPYKTYpupaHe no 3akoHa 3a
Bb3CTAHOBSIBAHE W MPECTPYKTYpUpaHe Ha KpeauTHU WHCTUTYUMU U UHBECTULIMOHHU
nocpeaHnun pasnopeabute Ha To3u pasaen ce npunarart 3a aMuyatanoun. 1,an. 1, 1.3 -7
OT 3aKkOHa 3a Bb3CTAHOBSBAHE W MPECTPYKTYpUpPaAHE Ha KpeauTHU WHCTUTYUMU U
WHBECTULUMOHHW NOCpeaHnLN.

MNpunaraHe Ha 034paBUTENTHN MEPKU N KOMMETEHTHW OpraHu

Yn. 138. (1) KomncuaTa 3a (pMHAHCOB HaA30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,
Ca KOMMETEHTHW OpraHu no npunaraHeTo Ha O34paBuUTeNHU Mepky no Y. 136 n 137 cnpsamo
WHBECTULUMOHEH MOCPEAHWUK, BKJTIOUMTENIHO CrpSMO HEroBWUTE KJIOHOBE B APYrv AbpXXaBu
YSIEHKW.

(2) Ycnosusita 1 npoueaypaTa 3a NpunaraHeTo Ha TakuBa MEpKKU, KakTo M MpaBHUTE UM
nocneanum ce ypexaat oT 6barapckoTo 3aKOHOAATENCTBO, OCBEH aKo € NpeasuaeHO Apyro.



(3) KoraTto npunara o3apaBuUTeNHW MEPKU CpsSMO MHBECTULMOHEH MOCPeaHMK MO Y.
10, an. 1 n 2, KOATO UMa K/IOHOBE B APYrM AbpXaBW YSIEHKW, KOMUCUSTA YBEAOMSIBA
He3abaBHO, Mpean MpunaraHeTo Ha MepKUTe, KOMMETEHTHWUTE OpraHM Ha Te3n AbpXKasu
U/IEHKW 33 peLleHMeTo C1, @ KOraTto TOBa € HEBB3MOXHO - €JHOBPEMEHHO C NPWUIAraHeTo UM.
B yBenomneHneTo KoMucmaTa nocoysa nocreamumTe OT rnpuiaraHeTo Ha MspKaTa.

(4) 3BneyeHne OT aKTOBETE Ha KOMUCUATA, CbOTBETHO HA 3aMeCTHUWK-NnpeacenaTens,
3@ MpuWIaraHeTo Ha O34paBUTENHM Mepku ce NybnnkyBaT Ha WHTEPHET CTpaHuuaTa Ha
KOMUCUSITA M B ABa LIeHTpanHu exeaHeBHuKa B Penybnvka bBbnrapus B Cpok A0 ABa paboTHM
[AHW OT AaTaTta Ha U3aBaHEeTO UM.

(5) KoraTto npuvnaraHeTo Ha 034paBuUTEe/THM MEPKU MOXe Aa 3acerHe rnpasaTta Ha TpeTu
Nvua B Apyra AbpXXaBa 4fIeHKa, W3BJIeYeHMe OT aKTOBETE Ha KOMUCUSATA, CbOTBETHO Ha
3aMeCcTHUK-NpeaceaaTens, 3a nNpunaraHeTo Ha 034paBuUTENIHU  MEPKW, BKJTKOUYUTENHO
aKTOBETE 3a MNPWIAraHeTo Ha O034paBUTE/THUW MEpPKU CrpsMO K/OH Ha WHBECTULMOHEH
MOCpeaHVK OT AbpXXaBa YfeHka, ce nybnukyeBa B ,OduumaneH BecTHUK" Ha EBponeickus
Cbi03 C LieN1 OcuUrypsiBaHe Ha Bb3MOXHOCT 3a obxansaHe.

(6) V3BneveHneTo Ha akTa no an. 4 cneaBa Aa CbAbpXXa OMMCaHWe Ha MNpaBHUTE U
(bakTMyecknTe OCHOBaHMS 3a M34ABAHETO Ha akTa, MMETO W ajpeca Ha CbAa, Npea KOWTo
aKTbT MOXe Aa ce 0bxarnBa, KakTo M CpoKa 3a obxxanBaHe.

O3apaBuTeNHU MepKX CrpsSIMO KOH OT TpeTa Abp)Kasa

Yn. 139. lNpean ga npunoxxuv 03a4paBUTENIHU MEPKWU CNPSIMO KJIOH Ha WMHBECTULUMOHEH
NOCPeAHMK OT TpeTa AbpXKaBa, KOMTO MMa KJIOHOBE M Ha TEpPUTOPUSiTa Ha eaHa WK noseye
AbpXXaBW YIEHKM, KOMUCUATA YBEAOMSABA KOMMNETEHTHUTE OpraHy Ha Te3n AbpXKaBWu YSIEHKK
3@ HAaMepeHWEeTO CU Aa NPUIOXKM O34PaBUTENTHU MEPKM CrIPSMO TaKbB K/IOH, KAKTO U TeXHUTe
nocnegmun. B cnyyaute, KOrato He € Bb3MOXHO MNpPeaABapuUTENIHO YBeAOMSIBaHe Ha
KOMMETEHTHUTE OpraHn, KOMMUcUMATa M yBeaoMsiBa He3abaBHO cnej npwiaraHeTo Ha
MepKkuTe.

O3apaBuTeNHN MEpPKK CNPSMO MHBECTULIMOHEH NOCPEeAHMK OT AbpXKaBa Y/ieHKa

Yn. 140. (1) O3ppaBuTenHUTE MEPKKU, NpeanpueTn oT KOMMETEHTEH OpraH Ha AbpiKaBa
yfieHKka CrpsiMO MHBECTUMLMOHEH MOCPEAHVK, JIMUEH3MpaH B Ta3n AbpXXaBa Y/eHka, ce
npusHaBaT npsiko n 6e3 dopmanHocTM B Penybnuka Bbnrapusi 1 OT MOMEHTa, B KOWTO
noanexaT Ha W3MNb/IHEHWE, WMMaT [OEeWCTBME CMpSIMO K/OHA Ha TO3M WHBECTUMLMOHEH
NMoCpeaHVK, M3BbpLUBALL AeNHOCT B Penybnuka bBbnrapus, KakTo u CnpsMo TpeTuTe nvua B
Penybnuka Bbnrapus. lNpaBHWUTE NOCNeAMUM Ha 034paBUTENTHUTE MEpPKU Ce ypexaaT oT
3aKOHOAATENICTBOTO HA CbOTBETHATA [AbpXXaBa 4/EHKA, OCBEH aKO B TO3M 3aKOH e
npeasuaeHo Apyro.

(2) JvnuaTta, KOUTO agMWMHUCTPUpPAT Ha TepuTopusita Ha Penybnuka bBbnrapus
034paBUTESNTHM MEPKU, NMpeanpueTn OT KOMMETEHTEH OpraH Ha Abp)kaBa Y/ieHKa, ce non3saTt
CbC CbWMSA CTAaTyT U MPaBOMOLWMSA, KAKBMTO WMMAT Criopes 3aKOHOAATEsNICTBOTO Ha Tasu
[AbpXXaBa uneHka. Te3u nuua npunaraT 6bArapckoTo 3aKkoHOAATENCTBO MpU peanu3aumsita
Ha aKTMBW Ha WHBECTMLUMOHHUSA MOCpeaHVK Ha TeputopusaTa Ha Penybnuka Bbnrapus v npu
ypeXXaaHeTo Ha TPyAOBM MPABOOTHOLUEHWUS, Bb3HUMKHANM Ha Teputopusta Ha Penybnuka
bbnrapus.

(3) O3gpaBuTenHUTe Mepku, NpeanpueTn oT KOMMETEHTEH OpraH Ha Abp)KaBa YfieHKa
CMpsIMO KJIOH Ha MHBECTULMOHEH MOCPeAHVK, JIMUEH3MpaH B TPeTa AbpXaBa, Ce npusHasar
npsiko n 6e3 cdopmanHoctn B Penybnunka Bbnrapusi 1 OT MOMEHTa, B KOMTO Mmoanexart Ha
N3MbJIHEHME, UMAT AEUCTBME CNPSIMO TpeTUTe nnua B Penybnuka bbnrapus.

Paspnen 111

NMpexkpaTuTenHu npoueaypu
KOMMeTeHTHN OpraHn u NpuUaoXMMO NpaBO B MPOWM3BOACTBATA MO JIMKBMAAUMA U
HECbCTOATENHOCT
Yn. 141. (1) TpekpatutenHu npoueaypu ca npoueaypute Mo JIMKBMAaLMa WU
HECBLCTOATENHOCT Ha UHBECTULUMOHEH nocpeaHuK no yn. 10, an. 1 v 2, BKNIOYUTENHO CrpSAMO



K/IOHOBETE Ha MHBECTULMOHHMA MOCPEAHUK B APYrM AbpXXaBW YNEHKW, KaKTO U BCAKa
nogobHa npoueaypa, CBbp3aHa C MpeKpaTsiBaHE Ha [EMHOCTTa M MpoBeXAdaHe Ha
KONEeKTUBHO MNPOM3BOACTBO MO ocpebpsiBaHe W pasnpedesieHne Ha aKTMBWUTE Ha
NHBECTULUMOHEH MOCPEAHWUK, OTKPUTO U KOHTPOAMPAHO OT CbOTBETHUTE aAMUHUCTPATUBHM
nnn CbaebHM OpraHM Ha AbpXKaBa YSeHKa, BKIKYUTENIHO KOraTo MpOU3BOACTBOTO
MPUKOYBA CbC CNOpasyMeHre 1am no Apyr nogobeH HaumH.

(2) KoMneTeHTHM 3a JNMKBMAAUMA WAM 3@ OTKPUBAHE Ha MNpOM3BOACTBO MO
HECbCTOSATENHOCT Ha MHBECTULMOHEH MOCpeAHWK, nuueH3upaH B Penybnuka bwnarapus, ca
6bnrapckute CbaebHM UM AAMMHUCTPATMBHM OpraHu. PelleHVMeTO Ha Te3u OopraHn uma
[ENCTBME M CNPSIMO KITOHOBETE Ha MHBECTULIMOHHMS NOCPEAHMK B APYIY AbpXXaBU YNEHKW.

(3) OcBeH aKko B TO3M 3aKOH € MpeABUAEHO ApYro, NO OTHOLUEHWE Ha MPOU3BOACTBOTO
no NIMKBMAAUMSA U NPOU3BOACTBOTO MO HECLCTOSATENHOCT Ha WMHBECTUUMOHHUS MOCPEAHMUK,
nvuensvpaH B Penybnuka bbarapus, ce npunara 6bArapckoTo  3aKOHOAATENCTBO,
BKJTIOMUTENTHO OTHOCHO:

1. ABMXXUMUTE BeLLM, KOUTO ca 06eKT Ha NpOM3BOACTBOTO, M MPaBHUS PEXUM OTHOCHO
ABWKMMUTE  BelM, npuaobutn OT MHBECTULUMOHHUA MNOCPeAHUK Cnef  OTKpMBaHE Ha
NpoOn3BOACTBOTO;

2. NpaBaTta Ha MHBECTULMOHHWNS NOCPEAHUK U MPaBOMOLUMSTA HA HEroBMS NTIMKBUAATOP,
CbOTBETHO CUHAMK;

3. ycnosusita, Npy KOMTO MOraT Aa Ce NpaBaT NpuXBaLlaHus;

4. nocneguuMTe OT OTKPMBAHETO Ha MPOM3BOACTBOTO BbpXY TEKyLUMTE AOroBOpW, MO
KOUTO MHBECTULMOHHUAT NOCPEAHUK € CTpaHa;

5. OeNCTBMETO Ha MNPOM3BOACTBOTO BbpXY [AeNnaTta, BOAEHW OT OTAENHM KpeauTopw
cpeLly WHBECTULMOHHMS NOCPEAHNK;

6. B3eMaHusATa, KOUTO Ce MpeasBsaBaT KbM MHBECTULMOHHUA MNOCPEAHUK, KakTo W
NpaBHUS UM PEXMM, KOraTo Te Ca Bb3HWMKHANM Criefl OTKPMBAHETO Ha NPOU3BOACTBOTO;

/. peda W U3NCKBaHMATA 3a npeasiBsiBaHE W MpUMEMaHe Ha B3EMaHUSITa KbM
NHBECTULUMOHHUS NOCPEAHWK;

8 npaBunata 3a pasnpedenieHneTo Ha HabpaHuTe napuvyHM  cpeactBa  OT
ocpebpsiBaHETO Ha aKTMBW, MOPeAHOCTTa Ha B3EMaHUSTAa Ha KpeauTopuTe Ha
WMHBECTUUMOHHUS MOCPEAHUK, KaKTO M npaBaTa Ha KpeauTtopute, KOUTO Ca MNoay4mnmu
YaCTUYHO YAOB/IETBOPEHUE Cnef OTKPMBAHETO Ha MPOU3BOACTBOTO MO HECHCTOATENHOCT B
pe3ynTaT Ha peanu3auunsl Ha BelHW obe3neyeHns Uam Ypes npuxeallaHe;

9. ycnoBusTa 3a npekpaTsBaHe Ha MpOM3BOACTBO MO HECLCTOSATENHOCT M nocneauumTe
OT TOBQ;

10. npaBaTa Ha KpeauMTopuTe cnea npekpaTsiBaHe Ha Npou3BOACTBOTO;

11. pexxnMa 3a pa3HOCKUTE B NPOU3BOACTBOTO;

12. ycnosusTa n peaa 3a 06s1BsSiBaHe Ha MpaBHUTE aKTOBE, YBPEXAALUWM MHTepecuTe Ha
KpeauTopuTe, 3@ HULLOXHK, YHULLIOXAEMN MM HENPOTMBOMOCTAaBMMU CAPSIMO TSIX.

MNpekpaTaBaHe Ha MHBECTULMOHEH NOCPEAHWK C KIIOH B AbpXKaBa Y/1eHKa

Yn. 142. (1) Komucusita 3a (HWHAHCOB HaA30p YyBeAOMSIBA CBOEBPEMEHHO
KOMMETEHTHUS OpraH Ha CbOTBETHUTE AbpPXaBWM UNEHKW, B KOWUTO WHBECTULIMOHHUST
MOCpeAHMK OCbLUEeCTBSIBA AEMHOCT 4pe3 KJOH, Ye € [MOWCKaHO 3ano4yBaHeTO Ha
NPUHYAUTENHA NMKBUAAUNS UKW OTKPMBAHETO Ha MPOU3BOACTBO MO HECLCTOATENHOCT, KaTo
ro nHdopMmpa 3a nocneamumTe, NPOM3TUYaLLM OT CbOTBETHOTO NPON3BOACTBO.

(2) Komncusita 3a (pMHAHCOB Haa30p YBeAOMSBA KOMMETEHTHMS OpraH Ha CbOTBETHUTE
AbpXXaBU YNEHKW, B KOUTO MHBECTULMOHHUAT MOCPEAHUK OCbLUECTBSIBA AEMHOCT UYPE3 KJIOH,
ye € 3anoyHana npuHyauMTenHa NWKBMAAUMS WM 3a OTKPMBAHE Ha MNpPOM3BOACTBO MO
HEeCbCTOSAITENIHOCT, KaTO ro MHMOpMMpa 3a NOCNeauuuTe, MNpPoM3TUYaWM OT CbOTBETHOTO
Npon3BOACTBO.

(3) PegbT 3a yBegoMsiBaHe no an. 1 n 2 ce npunara u B CilydauTe Ha npekpaTsBaHe Ha
KNoH B Penybnuka Bbnarapys Ha MHBECTUUMOHHMS MNOCPEAHUK CbC cedanuule B TpeTa



[AbpXXaBa, KoraTo CbLUMAT MHBECTMUMOHEH MOCPEAHUK MMa OTKPUT KNIOH M B ApYyra AbpXasa
yneHka. B Te3n cnyyam KoMmUcUsITa U KOMNETEHTHUAT OpraH KoopAMHWUpaT AeNCTBUATa CU B
paMKWUTE Ha NPOM3BOACTBOTO CbC CbOTBETHWUTE KOMMETEHTHU aAMUHUCTPATUBHU U CbAebHM
OpraHu B Apyrute npuemMallm abpXkasu YEeHKMW.

(4) 'NKBMAATOPBLT, CbOTBETHO CUHAMKBLT HA MHBECTULMOHEH NOCpeaHuK no yn. 10, an.
1 n 2 c kIoHOBE B ApPYrM AbpXaBu YneHku, nybnvkyBa u3BfeYeHue OT pelleHneTo 3a
3anoyBaHe Ha JIMKBMAAUMSA, CbOTBETHO 3a OTKPMBAHE HA MNPOU3BOACTBO MO
HEeCbCTOSTENHOCT, B ,,OdunumaneH BeCTHUK" Ha EBponenckus cbtos.

(5) NokaHaTa Ha nMKBMAATOpa Mo Yn. 267 oT TbpProBCKMS 3aKOH € CbC 3arfiaBue Ha
BCUYKM odumumanHn e3vum Ha EBponeiickus cbio3 ,llokaHa 3a npeasiBsiBaHe Ha B3eMaHe.
CpokoBe, konto TpsibBa aa ce cnas«at".

(6) Bcekn KpeauTop B NPOM3BOACTBOTO MO JIMKBMAAUMS, BKIOYUTENHO KOrato e
nybnnueH opraH, “Ma NpaBo [a NpeasiBu B3eMaHUsTa CU UM [a NpPeAcTaBu Bb3paXkeHune
BbB Bpb3ka C TAX Ha ODUUMANHMA €3UMK WM Ha eauH OT oduuManHUTE e3num Ha
CbOTBETHATa AbpXXaBa ufeHKa. B To3n cnyuyail npeasBsiBaHETO Ha B3EMaHETO CTaBa Mof
3arnaeuve Ha 6barapcku esuk ,lNpeassssaHe Ha B3eMaHe".

(7) JIMKBMAATOPBLT, CbOTBETHO CUMHAMKBLT, MMa MpaBO Aa WM3MCKa MNpeacTaBsSHETO Ha
npesoA Ha 6bArapcky e3uk Ha AOKYMeHTUTe o an. 4.

(8) OcBeH aKo B 3akOH € MpeABMAEHO [ApYro, BCEKW KPeauTop u3npawia Konus oT
yAOCTOBepsIBAWMUTE B3EMAHETO My AOKYMEHTM WM MOCoYBa BMAA Ha B3EeMaHeETO, AaTaTa Ha
Bb3HMKBAHETO W pa3Mepa My, MO30BaBaHETO Ha nNpuBUNErus, npeaocTaBeHOTO BELLHO
obesneyeHMe WM NPaBOTO Ha 3aAbpXaHe, KAKTO M KakBM aKTMBM ca obxBaHaTu OT
obesneyeHneTo My.

(9) B3eMaHusiTa Ha BCUYKM KPeaUTOPU Ha MHBECTULUMOHHUS nocpeaHuk no yn. 10, an. 1
M 2, 32 KOMTO Ce M3BbPLLBA IMKBMAALMS UK € OTKPUTO NPON3BOACTBO MO HECHCTOSITENHOCT,
ce TpeTupaT paBHOMOCTaBEHO W MMAT MOPEAHOCT Ha M3nnawaHe Bb3 OCHOBA Ha eAHWn U
CblliM KpUTEPUM, HE3ABMCMMO OT TOBa [anu Ca Bb3HUKHANM Ha TeputopusiTa Ha Penybnuka
Bbnrapusa nnu Ha TepuTopusTa Ha APYry AbpXKaBU USIEHKMW.

(10) N'nkBNAATOPHLT, CbOTBETHO CUHAMKBLT, PEAOBHO M MO MOAXOASL, HAauYMH MHDOpMMpa
KpeauTopuTe Ha MHBECTULMOHHMA nocpeaHuk no yn. 10, an. 1 1 2, 3a KOroto ce u3BbpLlBa
NMKBMAALMS, CbOTBETHO MMa OTKPUTO MPOM3BOACTBO MO HECHLCTOATENHOCT, OTHOCHO X0A4a Ha
Npon3BOACTBOTO.

Paspen IV
NMpaBHM NnocneaguuUM Npy 03A4paBUTEJSTHU MEPKU U

NnpeKpaTuTesiIHn npoueaypu

Ypenba Ha npaBHWUTE nocneamum

UYn. 143. [lpu npunaraHeTo Ha O34paBUTENIHM MEpPKU WM  OTKPMBAHETO Ha
npekpaTUTesIHM Npoueaypu 3a MHBECTUUMOHEH nocpeaHuk no yn. 10, an. 1 v 2 npaBHuTe
nocneanun ce ypexxaaT, KakTo cneasa:

1. 3a TpyOooBuTe JOrOBOPU M OTHOLLIEHUATA, CBbP3aHM C TAX - OT 3aKOHOAATENICTBOTO Ha
Abp)XaBaTa YeHKa, NPUIOXKMUMO KbM CbOTBETHUS TPyAOB AOroBOp;

2. 3a AOroBopuTe, AaBaluy NpaBo Ha Non3eaHe unu npuaobreaHe Ha HeaABMXMMA BeL, -
OT 3aKOHOAATEsICTBOTO HA Abp)KaBaTa YieHKa Mo MeCTOHaXOXAEHMETO Ha BewTa, crnopej
KOETO ce onpeaens n Kou Beln ca HeABMKUMUN U ABUXUMU;

3. 3a npaBaTa Ha MHBECTULMOHHUS NOCPEAHUK BbB Bpb3Ka C HeABWMXKMMA BeLll, Kopab
UM camoneT, KOUTO MpaBa noafnexaT Ha perncrtpaums B nybnuueH peructbp - OT
3aKOHOAATeNCTBOTO Ha AbpXXaBaTa YfleHKa, KbAeTO Ce BOAM PerucTbpbT.

MpaBa, npou3TUYaLLmM OT BelHN obe3nedeHns

Yn. 144. (U3m. - OB, 6p. 24 ot 2018 r., B cnna ot 16.02.2018 r.) (1) NpunaraHeTo Ha
034paBUTE/IHA  MEpPKM WIN  OTKPUBAHETO Ha MpeKkpaTuUTeNnHW npoueaypyu  CnpsiMo
WMHBECTUUMOHEH nocpedHuk no 4un. 10, an. 1 u 2 He 3acdra npousTU4aliM OT BELLHM



obesneyeHnss nNpaBa Ha KpeauTopyu WAM Ha TPETM NMua BbB Bpb3Ka C MaTepuanHu unu
HeMaTepuanHu aKTUBW, BKUUTENHO HEABMXMMU WAW  ABMXKMMW, WHAMBWUAYANHO WK
poOAOBO OMnpedeneHyu Bewu WM CbBKYMHOCTM OT  BeWW, KOUTO npuHaanexaT Ha
NHBECTULUMOHHUSA NOCPEHUK, HO Ce HaMMpaT Ha TepuTopusATa Ha Apyra AbpXKaBa YfieHKa no
BpeMe Ha npwiaraHeTo Ha Te3M MepPKM WM Ha OTKPMBAHETO Ha npeKkpaTuTenHaTta
npoueaypa.

(2) Npagata no an. 1 BkAo4YBaT NPaBoOTO:

1. pa ce ucka ocpebpsiBaHe unn aa ocpebpu akTMBM M Oa Ce YAOBNETBOpU OT
nony4yeHuTe npu ocpebpsiBaHETO MPWUXOAW, BKIIIOUMTESNIHO KOraTo akTuMBMTE ca 06eKkT Ha
3a10r WK UNOTEKA;

2. Ha npeanoyTUTENHO YAOBNETBOPEHWE, BKIKOUMTENHO MO CufaTa Ha 3anor Bbpxy
B3eMaHe MM Mo cuiaTa Ha NPexBbp/ISHE Ha B3eMaHe KaTo obe3neveHue;

3. Ha NMUETO, KOETO MMa NnpaBa BbpXy Bell, Aa W3MCKBA HEMHOTO BpblUaHe Wu
Bb3CTaHOBSIBaHE OT TO3W, KOMTO 51 BNajee wan non3ea 6e3 npaBHO OCHOBAHUE;

4. Ha Non3BaHe Ha NJI0AOBETE Ha NpeaoCTaBeHUTe KaTo obesneyeHne akTUBN.

(3) MpaBo, BNMcaHo B nybnvyeH perncTbp M NpOTMBOMOCTaBMMO Ha TpeTu nuua, no
cunaTa Ha KoeTo Moxe Aa ce npuaobue npaso no an. 1, ce cmsTa 3a npaso no an. 1.

(4) (U3m. - OB, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.) Pa3nopenbata Ha an. 1 n 2
He M3K/0YBa Bb3MOXHOCTTA [a Ce Ucka obsBsiBaHe Ha OnpeaeneHy MpaBHW akToBe 3a
HULLOXXHK, YHULLOXXaEMWN UM HENPOTUBOMOCTaBUMM MO pefa Ha yn. 141, an. 3, 1. 12.

(5) MNpuvnaraHeTo Ha 034paBUTENIHM MEPKU WM OTKPMBAHETO Ha nNpekpaTuTesHa
npoLeaypa 3a MHBECTULIMOHEH nocpeaHuk no yn. 10, an. 1 1 2, KONTO e KynyBay Ha Bell, He
3acsra npaeaTa Ha npofasada BbpXy Ta3w Bely Mo AOroBOp 3a npoaaxba cbC 3ana3sBaHe Ha
Cco6CTBEHOCTTa A0 Mb/IHO M3MMallaHe Ha LieHaTa, KoraTo Mo BPEeMETO Ha MpunaraHeTo Ha
TE3N MEPKM MM Ha OTKPMBAHETO Ha npeKkpaTuTenHa npoueaypa 3a WHBECTULMOHHUSA
NOCpeAHUK BellTa Ce € HaMupana Ha TepuTopusiTa Ha Apyra Abp)KaBa Y/ieHKa.

(6) TMNpunaraHeTo Ha 034paBUTENHM MEpPKM WM OTKPMBAHETO Ha MpekpaTUTeNnHa
npoueaypa 3a MHBECTULMOHEH nocpeaHuk no yn. 10, an. 1 u 2, KOWTO e NpoaaBay Ha Bely
no Aoroeop no an. 1, He AaBa OCHOBaHWe 3a pa3BasisiHe WM MNpeKkpaTsBaHe Ha A0roeopa,
aKo BelTa e 6buna gocTaBeHa, KakTO M He NpeacTaBnsiBa npeyka 3a npuaobmeaHe Ha
cobCTBEHOCTTa BbPXY BelWTa OT KynyBada, KOrato Mo BPeMETO Ha MpunaraHeTo Ha Tesu
MEPKM WM Ha OTKPUMBAHETO HA rMpekpaTuTenHata npoueaypa 3a WHBECTULUMOHHUSA
NnocpeaHUK BelTa - NpeaMeT Ha Mokynko-npoaaxbaTa, ce e HaMmMpana Ha TepuTopusTa Ha
Apyra Abp>xaBa Y/1eHKa.

MNpaBa Ha KpeauTopuTe 3a NpUXBaLlaHe

Yn. 145. (1) TMpwnaraHeTo Ha O0O34paBUTENHM MEpKM WM OTKPMBAHETO Ha
npekpaTuTesiHa npoueaypa 3a MHBECTULMOHHUA nocpeaHuk no yi. 10, an. 1 n 2 He 3acdra
NpaBOTO Ha KpeauTopuTe My 3a MpuXBallaHe Ha CBOW B3eMaHWs Cpelly B3eMaHus Ha
WHBECTULUMOHHUS MOCPEAHUK KbM TSX, KOraTo Ca Hanuue ycnoBusiTa 3@ TOBa CbrNacHO
3aKOHa.

(2) Pasnopepbata Ha an. 1 He M3KNIOYBA BB3MOXHOCTTa Aa ce ucka obsBsBaHe Ha
onpeaeneHn NpaBHM aKkTOBE 3@ HULLOXHM, YHULLOXAEMWN UNN HEMNPOTUBOMNOCTaBUMM NO peaa
Ha un. 141, an. 3, T. 12.

MpunoXxnMo NpaBo NpW 03a4paBUTENHU MEPKU U MpeKpaTUTENHW Npoueaypu

Yn. 146. (U3m. - [IB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Mpu npunaraHeTo Ha
034paBUTESTHM MEPKWU WM OTKPUBAHETO Ha MpeKkpaTuTenHa npoueaypa 3a MHBECTULUMOHEH
nocpegHuk no yn. 10, an. 1 1 2 NpUNoXMMOTO 3aKOHOAATENCTBO €, KaKTo CfieaBa:

1. (v3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a NpaBOTO Ha COBCTBEHOCT
nUnu apyru npasBa Bbpxy (MHAHCOBM MHCTPYMEHTU MO CMUCBLAA Ha yn. 4, naparpad 1, 1. 50,
6ykea ,6" ot PernameHT (EC) N2 575/2013, CblUECTBYBAHETO WM NPEXBLPNSIHETO HA KOUTO
npaBa npeanosnara BNUCBAHETO MM B PErncTbp, B CMETKA WM B AENO3UTapHa WUHCTUTYLMS,
KOSITO Ce HaMupa WM Cce BOAM B AbpXKaBa YfeHKa - 3aKOHOAATENCTBOTO Ha AbplkaBaTa



yfieHKa, KbAETO Ce HamuMpa WM ce BOAM CbOTBETHUAT PErucTbp, CMeTKa Win Aeno3nTapHa
NHCTUTYLMS;

2. 3a crnopasyMeHusiTa 3a HeTupaHe - 3aKOHOAATesNICTBOTO, KOETO Ce npunara KbM
[IOroBOpa, KOMTO NpeaBmxaa HeTUpaHe;

3. 3a cnopasyMeHusiTa 3a 0bpaTHO M3KynyBaHe - 3aKOHOAATENICTBOTO, KOETO Ce npunara
KbM JOroBopa 3a 06paTHO U3KynyBaHe, Npu YC/IOBUE Ye He Ce Hapywasa T. 1;

4. 3a cAenkniTe, U3BbLPLIBAHN Ha perynunpaH rnasap - 3aKOHOAATeNCTBOTO, MPUIOXUMO
KbM [OroBopa OTHOCHO Te3U CAENKM, MPU YCIIOBUE Ye He Ce HapyLlaea T. 1;

5. 3a BucAwmTe coaebHu aena OTHOCHO BELUM MM NpaBa, OTHETM OT MHBECTULMOHHMS
nocpegHuk no 4vn. 10, an. 1 n 2 - 3aKOHOAATENCTBO Ha Abp)XXaBaTa Y/leHKa, KbAeTO ce BOAM
CbOTBETHOTO A€no0.

BnunceaHe Ha 03apaBUTENTHN MEPKM M HA NpeKpaTUTENHN npoueaypu

Un. 147. (1) Jlvuata, KOUTO aAMUHUCTPUPAT O34PaBUTENHN MEPKU, IMKBUAATOPLT UK
ApYyr KOMMETeHTeH cbaebeH Wnn aAMUHUCTPATMBEH OpraH Ha [AbpXaBaTa YieHKa o
npounsxoa npeanpuveMaT BCUYKM HeobX0AMMMU MEPKM 3a BNUCBaHE Ha O34paBUTENTHUTE MEPKK
WM 3@ 3ano4vsBaHe Ha npekpaTuTenHa npoueaypa 3a WHBECTULMOHEH MOCPEAHWK B
CbOTBETHUS TbProBCKM, WMOTEH WM Apyr nybnuueH pernctbp Ha TepuTopusiTa Ha
Penybnuka Bbnrapua B criyyauTe, KOraTto Tasu perncrpaums e 3agb/DKUTenHa CbriacHo
6bArapckoTo 3aKOHOAATENCTBO.

(2) Pa3HOCKWTE MO BMUCBAHETO Ce CMATAT 3@ 4acT OT Pa3HOCKWTE MO O34paBUTENHUTE
MEpKWU UNnu Nno rnpekpaTutenHaTa npoueaypa 3a UHBECTULMOHHUSA MOCPEAHWK.

MpaBuna OTHOCHO HULLOXHOCT, YHWULLOXAEMOCT WM HENpOTMBOMOCTaBMMOCT Ha
yBpexaalumTe KpeauTopuTe akToBe

Yn. 148. (1) Pasnopegbata Ha un. 141, an. 3 He ce nNpunara KbM npasunaTa 3a
obsBsiIBaHE Ha HULOXHOCT, YHULIOXAeMOCT WM HENpOTUBOMOCTaBMMOCT Ha aKTOBE,
yBpexaalumM BCUYKM KpeauTopw, KoraTo JMUETO, MON3Bawo ce OT akTa, Mpeacrasu
[oKasaTencTBa, Ye KbM aKTa, YyBpexJal, BCUYKM  KpeauTopu, Cce  npwiara
3aKOHOAATENCTBOTO Ha Apyra [AbpXaBa 4Y/ieHKa M TOBa 3aKOHOAATE/NICTBO HE A0rMycKa
OCMOpPBAHETO Ha CbOTBETHMSA akKT B KOHKPETHUSI C/lyYal.

(2) Korato o3apaBuTenHa Msipka, onpeaeneHa oT cbaebeH opraH, Cbabpika npasuna 3a
HULLOXHOCT, YHWULLOXAEMOCT MM HENpoTMBOMOCTaBMMOCT Ha aKTOBE, YBpPeXAaALM BCUYKM
KpeauTopu, KOUTO aKToBe ca 6unuv u3BbpLUEeHU Mpeau npuiaraHeTo Ha camarta MSpka,
npasunoTo no un. 140, an. 1, uspeyeHne BTOPO, He Ce npwara B CnyyauTe ro an. 1.

MpunoXxmMo NpaBO CMAPSAMO aKT, CKAKYEH Cnes Oo34paBuUTeNnHa Msipka wunu cneg
3ano4YBaHETO Ha NpekpaTuTenHa npoueaypa

Yn. 149. (M3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) [JencTBMTENHOCTTA
Ha aKT, CK/YeH Cnef NpunaraHeTo Ha O34paBuTeNHa MspKa WKW cnej 3ano4vBaHeTo Ha
npekpaTuTesiHa npoueaypa 3a MHBECTUUMOHEH nocpeaHuk no 4vn. 10, an. 1 n 2, no cunata
Ha KOWTO WHBECTULMOHHWAT MOCPEAHUK Ce pasnopeXxaa Bb3Me3gHO C HeaBWXKMMa Bel,
Kopab unn camoneT, nNoasnexalim Ha perncrpaums B nybnvyeH perncrbp, Ui ¢ PUHaHCoBM
WHCTPYMEHTU N0 CMUCbAa Ha yn. 4, naparpad 1, 1. 50, 6yksa ,6" or PernameHT (EC) N9
575/2013, wnn npaBa NO TakMBa WMHCTPYMEHTM, CbLUECTBYBAaHETO WM MPEXBbPSHETO Ha
KOWUTO rnpeanonara BMUCBAaHETO UM B PerMcTbp, B CMETKa WX B AEno3uTapHa MHCTUTYLMS,
KOSITO CE HamMMpa Wav BOAM B AbpXKaBa YJIEHKA, Ce ONpeaens oT 3aKOHOAATENICTBOTO Ha Ta3u
AbpXXaBa uY/eHKa, KbAETO Ce HaMupa Ta3n HeaBWKMMa BeLw, UM ce BOAW PEerucTbpbT,
CMeTKaTa UM Aeno3vtapHaTa UHCTUTYLMS.

Paspen V
NMpaBoMowna Ha agMUHUCTPpUpaLLMTE iya U npodecuoHasnHa

TdUHa
Ona3BaHe Ha npodecnoHanHa TanHa



Yn. 150. Bcuuky nuvua, KOUTO AaBaT WAM nonyyasaT MHGOpMaums BbB Bpb3Ka C
YBEAOMUTENTHUTE UM KOHCYNTaTUBHUTE NpoUeaypy MO Ta3w rnasa, ca ATbXHU A onas3sat
npocdecnoHanHaTa TanHa.

MNpaBoMoWwmMa Ha nNuuaTa, Ha3Ha4yeHW Aa aAMUHUCTPUPAT O34ApPaBUTENHUTE MEPKU Wn
npekpaTuTeNnHUTE npoueaypu

Yn. 151. () PeweHneTto Ha KOMMETEHTHMS OpraH B AbpXaBa YNeHKa 3a
Ha3HayaBaHeTO Ha JiMue, KOETO AAMUHUCTPUPA  O34paBUTENIHUTE  MEPKU  Un
npekpaTUTeNHUTE npoueaypu 3a WMHBECTUUMOHEH MNOCPeAHWK, NUUEH3WpaH B AbpXasaTta
YfieHKa, MMa AenCTBME Ha TepuTopuaTa Ha Penybnunka bbnrapus. Jiuata gokassaT CBOETO
Ha3HayeHue C npeacTaBsHe Ha 3aBepeH Mpenuc OT akTa 3a Ha3HayaBaHeTo, NPUAPYXeEH OT
npeBoj Ha 6b/irapckn e3uk, KOMTO He ce neranvsvpa.

(2) HazHadeHuTe nimua no an. 1, KakTto 1 YMb/IHOMOLLEHUTe OT TSX /iMua uMaT npaso Aa
YrNpa)KkHABaT MpaBoOMOLWMATA CU, KOUTO MPOM3TMYAT OT 3aKOHOAATENCTBOTO Ha Abp)XaBaTa
UNIEHKa, U CrpsIMO K/IOHA HA MHBECTUMUMOHHWSA MOCPedHUK Ha TeputopusTa Ha Penybnuka
Bbnrapusi, ocBeH ako B TO3M 3aKOH € npeaBnaeHo Apyro. Te noanoMaraT Kpeautopute Ha
CbOTBETHUSA WMHBECTUUMOHEH rnocpeaHuk B Penybnuka bBbarapys BbB  Bpb3ka C
YNpPaXKHABAHETO Ha TEXHUTE npasa.

(3) Korato ynpaxHsBaT npaBoMoluMsATa CM Ha TepuTopusita Ha Penybnvka Bbnrapus,
Ha3HayeHuTe Nnua no an. 1, KakTo M YyNbJHOMOLWEHUTE OT TAX LA Ca ANTbXHWU Aa cnas3saTt
6BbArapckoTO 3aKOHOAATENCTBO, BKKOUUTENHO NpoueaypuTe 3a ocpebpsiBaHe Ha akTUBUTE U
npefoctaBsiHe Ha WHdOpMauus Ha paboTHUUMTE U cnyxutenuTe. Npn ynpaxHsaBaHETO Ha
TEe3X NPaBOMOLWMA Te He MoraT fa YnpaxHsasaT MpuHyaa Wi Aa paspelwasaT MpaBHU
Cnopose.

aaJs1 BTOPU
PEFYJINPAHU NA3APUA
MnaBa eauHapeceTta
OobLUN NBNCKBAHUA
Pazpenl

O6wu nonoxxeHus

MoHATWe 3a perynupaH nasap. lNasapeH onepaTtop

Yn. 152. (don. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) PerynupaH nasap
€ MHOroCTpaHHa CMCTeMa, OpraHvM3upaHa u/vnu ynpasnsBaHa OT na3apeH onepaTop, KoATo
Cpella WK CbAENCTBA 3a CPELLaHETO Ha MHTEPECUTE 3a NOKYMNKa M npoaa)kdba Ha hMHaHCOBU
MHCTPYMEHTN Ha MHOXECTBO TPETM CTPaHM Ype3 CUCTEMaTa M B CbOTBETCTBME C HENHUTE
HEAMCKPELIMOHHM MpaBu/ia MO HauWH, pe3ynTaTbT OT KOMTO € CKIOYBAHETO Ha [I0rOBOP BbB
Bpb3ka C (OMHAHCOBUTE MHCTPYMEHTW, AOMYCHATM [10 TbProBusl CbINlaCHO HEWHUTE NpaBuna
/U CUCTEMU, NMUEH3NPaHa M (PYHKLMOHMPALLA PeaoBHO B CbOTBETCTBME C U3MCKBAHUSATA
Ha TO3M 3aKOH W aKTOBETE MO NpUaraHeTo My.

(2) (Oon. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) PerynupaH nasap e u Bcska
MHOrOCTPaHHa CUCTEMA, KOATO € fimueH3npaHa M (YyHKUMOHMPa KaTo perynvpaH nasap B
CbOTBETCTBME C U3NCKBaHUSATa Ha dnpekTtnea 2014/65/EC.

(3) NazapHuAT onepaTop € aKUMOHEPHO [APYXeCTBO CbC cefanuvile M agpec Ha
yrnpaBfieHMe Ha TepuTopusita Ha Penybnuka Bbnrapusi, KOeTo opraHu3upa AeNHOCTTa U
onepaumMuTe Ha perynvpaH nasap. [lasapHusT onepaTtop MOXe Aa e CaMUAT perynvpad
nasap.

(4) NazapHuAT onepatop OTroBapsi 3a CrMa3BaHETO HA M3MCKBAHWMATA Ha 3aKOHA M Ha
aKTOBETE MO MpWMaraHeTo My OT OpraHuM3MpaHus OT HEro perynupaH nasap. a3apHusT
onepaTop uMa nNpaso Aa ynpaxKHsBa npaBaTa, CBbp3aHu C peryimpaHus nasap.

(5) MNazapHuaT onepaTop nsgaBa camo 6e3HaIMyYHN akuuKn C NpaBo Ha eauH rnac.

JIMueH3 3a U3BbpLUBaHE Ha AEMHOCT KaTo peryinpaH nasap



Yn. 153. (1) 3a opraHusmpaHe 1 U3BbpLIBaAHE MO 3aHSATUE Ha AENHOCT KaTo perynvpaH
nasap ce U3MCKBa SIMLEH3 OT KOMUCUSTA.

(2) Korato Ha perynumpaHusi nasap Le ce OCbLeCTBABa U TbProBUS C AbPXXaBHU LIEHHN
KHWXa, EMUTUPAHN Ha BbTPELLHWUS nasap, KOMUCUSATA u3gaBa NULEH3 cres npeaBapuTesiHO
oaobpsiBaHe OT MMHUCTbPA Ha PUHAHCUTE U OT ynpaBuTens Ha bbarapckata HapoaHa 6aHka
Ha npaswiata 3a TbproBus, perncTpaumsaTa M CeTb/IMEHTA Ha AbPXaBHM LEHHW KHWKA.
M3nckBaHETOo Nno uspeveHune Nbpeo ce npuaara u Npu nocneasawim NpoMeHu B npasunara.

Pa3peweHune 3a opraHmaupaHe Ha MCT u/unn OCT OT na3apeH onepaTtop

Yn. 154. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. -
OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Ma3apeH onepaTop MOXe Aa OpraHusvpa
MCT w/vnn OCT, KoraTo e nonay4yun paspelleHne OT KomucmaTa. Pasnopeabute Ha un. 17,
an. 2,un. 18 - 23 nun. 43, an. 8 n 9 ce npunarat CbOTBETHO.

(2) 3a opranusupaHe Ha MCT n OCT nasapHuaT onepaTop Cnassa U3NCKBaHUSTA Ha Y.
109 - 121.

(3) (N3m. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNa3apeH onepatop
MOXe paa opraHmsmpa u MCT, KOATO OTroBaps Ha WM3UCKBAHWUATA 3a MNasap 3a pacTex.
YUneHose 122 - 127 ce npunaraT CbOTBETHO.

MpuUNoXmnMo NpaBo CNPSIMO TbProBusiTa Ha perynvpaH nasap

Yn. 155. Tvprosusita ¢ pMHAHCOBU MHCTPYMEHTU Ha perynnpaHd nasap, MueH3npaH no
peda Ha TO3M 3aKOH, Ce U3BbplBa Npu YCnoBMsATa M MO peaa Ha 6ObarapckoTo
3aKOHOAATENCTBO.

M3nckBaHus KbM KanuTana Ha nasapHus onepatop, ¢UMHAHCOBM pecypcu 3a
perynvpaHusi nasap

Yn. 156. (1) MNa3apHuAT onepaTop pasnosnara No BCAKO BpeEMe C KanuTan He No-Manko
ot 5 000 000 ne.

(2) TNaszapHuaT onepatop ocurypsiea HeobxoaMMmuTe (UHAHCOBM pecypcn 3a
HaANeXHOTO (YHKUMOHMpAHE Ha OpraHuM3vpaHus OT Hero perynvpaH nasap CbobpasHo
€CTecTBOTO M 0bxBaTa Ha CAeNKMTe, CKIYBaHN Ype3 cucteMaTa Ha perynvpaHus nasap, U B
3aBUCMMOCT OT 0bxBaTa U CTeneHTa Ha PUCKOBETE, HA KOUTO € U3MTOXEH.

(3) C Hapegba moraT aa ce onpeaenaT AOMbAHUTENHW W3UCKBaHUSI BbB Bpb3Ka C
KanuTanoBaTa aJeKBaTHOCT Ha Mas3apHUs OnepaTop, KakTo M C (hMHAHCOBUTE pecypcu 3a
perynvpaHus nasap.

(4) B cnyyauTe, KoraTo perynvpaHvaT nasap M Mna3apHUST onepaTop Ca OTAENHM
topyanmyeckn nuvua, pasnopeabute Ha an. 1 - 3, un. 157 u 158 ce npwnarat v 3a
perynvpaHus nasap.

KBanuduumpaHo As10BO y4acTue B nasapHus onepaTop

Yn. 157. (1) lvuata, KOMTO NpuTexasaT KBannduumMpaHo ASn0BO yvacTue B nasapeH
onepatop, TpsbBa Aa ca noAxXoAswWwM B 3aBUCUMMOCT OT B/IMSIHWMETO, KOETO MoraT [Aa
YNPaXxHABAT BbpXy [AEMHOCTTA Ha peryivpaHus nasap. 3a Juuata, npuTexasallum
KBanuuumMpaHo AS10BO y4acTMe B NasapeH onepaTtop, ce npwunaratT U3MCKBaHUSATa Ha 4.
16 1 un. 53 - 60.

(2) Ma3apHuaT onepatop NybnvMKkyBa Ha MHTEpPHET CTpaHuuata cn MHbopmauus 3a
nvuaTta, NpuTeXasawy MpsSiKo U HENpsKo KBanvduuupaHo ASNIOBO yyacTue, U AaHHM 3a
npuTeXaBaHUTe OT TAX rfacoBe B 06WOTO CbbpaHMe Ha aKuMOHepuUTe, KaKTo U BCsKa
NMpOMsHA He NO-KbCHO OT Kpasi Ha cneagawms paboTeH AeH OT y3HaBaHeTo.

MN3nckBaHusl KbM ynpaBUTENTHUTE U KOHTPOSIHUTE OpraHu Ha nasapHusi onepaTop

Yn. 158. (M3Mm. u pgon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 25
ot 2022 r., B cuna ot 29.03.2022 r.) (1) YneHoBeTe Ha ynpaBUTENHUS U KOHTPOSTHUS OpraH
Ha NasapHus onepaTop, KaKTo WM MuaTa, KOUTO yrnpaBnsiBaT AeMHOCTTa My, ca nmua ¢ gobpa
penytauus, C HeobxoaMMUTE 3HaHWS, YMeHus U C pa3HoobpasHa Keanudukaums wu
npodecnoHaneH OnuT, CbOTBETCTBALM Ha AENMHOCTTa Ha MasapHus onepaTop W Ha
OCHOBHUTE PUCKOBE, CBbpP3aHM C [AEMHOCTTa Ha perynvMpaHus nasap, WM OcurypsiBalim



CTabunHOTO M pa3yMHO ynpaeneHue U (yHKUMOHUPpAHE Ha perynupaHus nasap. Jluata no
n3peveHune Nbpeo Tpsibea:

1. na nputexasaT BuClie 0b6pa3oBaHMe, KBanudukauus v npodecuoHaneH onuT NoHe
Tpn roguHm B obnactta Ha WMKOHOMMKaTa, MpaBoTo, (bMHaHcWMTe, 6aHKOBOTO Aeno unu
NHbOpMaTUKaTa;

2. [a He Ca OCbXAaHW 3a YMULLIEHO npecTbrieHne oT obLy xapakTtep;

3. Aa He ca 6unn yneHoBe Ha ynpaBUTENIEH WM KOHTPOJIEH OpraH WanM HeorpaHW4yeHo
OTFOBOPHM CbAPYXXHUUWM B APYXXeCTBO, NpeKpaTeHO Mnopaan HeCbCTOATENHOCT, ako ca
OCTaHa/IM HeyAOBNETBOPEHWN KpeanuTopu;

4. na He ca 06saBsIBaHN B HECLCTOATENHOCT MM A@ He Ce HaMupaT B NPOM3BOACTBO 3a
0b651BsiBaHe B HECHCTOATENHOCT;

5. Aa He ca CBbp3aHW Nnua No CMUCHA Ha TO3M 3aKOH;

6. [ia He ca NMWeHn OT NpaBo Aa 3aeMaT MaTepuasHOOTrOBOPHA AJTLXHOCT;

/. Aa He 3acTpawasaT Mo Apyr HaunH CTabunHocTTa U 6naropasyMHOTO yrpaBieHne 1
onepaumuTe Ha perynmpaHus nasap.

(2) YNpaBuUTeNHUAT OpraH, CbOTBETHO KOHTPOSIHMAT OpraH Ha nas3apHus onepaTop, B
3aBUCMMOCT OT BbTPELIHOTO pa3npeaeneHne Ha yHKuMnTe OTroBaps 3a:

1. epeKTMBHOTO M HaAEXAHO YyrpaBfieHNe Ha Na3apHuWs onepaTop M Ha OpraHU3MpaHus
OT HEero perynupaH nas3ap B CbOTBETCTBME C HOPMATUBHUTE WU3MUCKBaHWS, BKITIOMUTENHO 3@
NOAXOASLOTO pa3npeaeneHre Ha 3aab/DKEHNUSATa U OTFOBOPHOCTUTE NMPW onpeaenstHeTo Ha
OpraHv3auMoHHaTa CTPYKTYpa;

Z. NIpyeMaHeTo Ha NpaBW/IHMKA NO Y. 167 1 3a KOHTPOsA 3@ HErOBOTO U3MbJ/IHEHUE;

3. NpenoTBpaTsBaHe M YCTAHOBSIBAHE Ha KOH(MIMKTU Ha MHTEPECM MO HauuH, KOWTO
ocurypsiea LenocTTa Ha nasapa;

4. epeKTMBHOCTTa Ha CMCTEMUTE 3a YrpaB/ieHNe Ha perynupaHns nasap v Ha rnasapHus
onepatop, Kato npu HeobxoaMMOCT npeanpuemMa MepkMm 3a OTCTpaHsBaHe Ha
KOHCTaTUpaHWUTE HECbOTBETCTBUS.

(3) (N3m. n gon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) 3a uneHOoBETE Ha YNpaBUTENHUTE U KOHTPOSIHUTE OpraHu, KakTo
M 3a nvuaTa, KOUTO yrnpaBnsiBaT AEMHOCTTA, Ce NpuaraT CbOTBETHO M3MCKBaHWSATA MO Y.
14, an.1,un. 15, an. 1nan. 3-7,4n. 62, an. 1, un. 63, an. 1, 2 n an. 3, n3peveHme NbLPBO,
an.4-6nun.64,an.1nan.3-7.

(4) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) B cnyyauTe Korato nasapeH
onepaTop € 3Ha4uM, MU3NCKBAHMSATA KbM YNPaBUTENIHUTE U KOHTPOSIHUTE OpraHun no un. 14,
an. 1 - 5 (ocBeH B CnyyauTe, KOraTto YseH Ha YrnpaBUTENHUS WM HA KOHTPOSHWUS OpraH e
npeacTaBuTeN Ha AbpXKaBaTa), KAaKTO M M3MCKBAHMUSTA Ha Y. 63 ce npunarat CbOTBETHO.

(5) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyaute, Korato
NnasapHUSAT onepaTop W peryiMpaHusaT nasap ca OTAENHWU IopUANYECKU Nvua, U3NCKBAHMATA
no an. 1 - 4 ce npunaraT CbOTBETHO M 3a perynvpaH1sa nasap.

PerynupaHe n Hag3op

Yn. 159. (1) Komucmsita 3a PWHAHCOB HaA30p M 3aMeCTHUK-npeaceaaTenst
yNpa)KHsIBaT HaA30p BbPXY peErynnpaHnTe nasapyv 1 nasapHUTe onepaTopu.

(2) C Hapenba moraT aa ce onpeaenst AOMb/HUTENHW U3UCKBaHUS KbM AEMHOCTTa Ha
perynvpaHusl nasap, HacoMeHM KbM 3aluTa MHTEpecuTe Ha MHBECTUTOpUTE M CTabunHoCTTa
Ha nasapa, BK/OYMTENHO KbM HauMHa Ha pasnpeaeneHve Ha 3aAb/MKEHUSITA CbrNacHo
3aKOHa BbB Bpb3Ka C AENHOCTTA Ha PperyinpaHvs nasap Mexay PperynnpaHvs nasap u
nasapHusi onepaTop B C/ly4auTe, KOraTto ca OTAE/THU opuanyecky nuua.

Pazpen 11
N3paBaHe M OTHEMaHe Ha NIMLEeH3 3a AeMHOCT KaTo peryJimpaH

na3ap
MN3paBaHe Ha NUueH3



Yn. 160. (M3m. n gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) 3a
M3haBaHe Ha JIMUEH3 33 W3BbpLUBAHE Ha AEMHOCT KaTo peryivpaH nasap ce nofasa
3asBeHne Ao KoMucuaTa no obpasewl, onpefeneH OT 3aMeCTHUK-NpeaceaaTens, KbM KOETO
ce npunarat cnegHuTe AaHHU U JOKYMEHTU:

1. ycTaB Ha nasapHus oneparop;

2. NPaBUJIHUK 3a AEMHOCTTa Ha OpraHM3vpaHns peryivmpaH nasap;

3. BaHHM 3a BHECeHWs KanuTtan;

4. NAaHHK 3@ YNEHOBETE Ha YNpPaBUTENHMS U KOHTPOJSIHUSA OpraH Ha nasapHus onepartop
M 33 BCUYKM [pPYrM Nvua, KOMTO MMAT MpaBoO Aa YnpaBnsBaT AeMHOCTTa Ha MasapHus
onepaTop, KaKTO U AOKYMEHTU, yAOCTOBEPSIBALLM M3Mb/HEHWE Ha U3MCKBaHMATA MO Y. 158;

5. baHHM 33 nMuaTta, KOMTO MMaT KBannduuupaHo ASNOBO y4vacTMe B NasapHus
onepaTop, KaKTO U AOKYMEHTW, YAOCTOBEepsiBaliM WU3MbJIHEHMETO Ha W3MCKBAHMSATA MO Y.
157, an. 1;

6. AaHHW 3a NOMELLEHUSATA U TEXHUYECKOTO 0bopyaBaHe Ha perynupaHus nasap;

7. MporpaMa 3a AeMHOCTTa Ha perynnpaHusi nasap, KosTto CbabpXa:

d) BUOOBETE AEMNHOCTM, KOUTO PerynnpaHunaT nasap Le M3BbpLUBa;

6) opraH13auMoHHaTa CTPYKTypa Ha perynvpaHvsa nasap;

8. B crlyyauTe, KoraTo perynupaHusaT nasap € OTAeNHO pUANMYECKO Mue OT nasapHust
onepaTop, 1 cnegHnTe AaHHWU U JOKYMEHTMU:

d)naHHnte Nno T. 1, 4 n 5 - 3a perynupaHus nasap;

6) [OOKYMeHTWUTe, YAOCTOBepsiBalUM pasnpefenieHUeTO Ha 3afb/DKeHusTa  Mexay
perynmpaHu1s rnasap W nasapHus onepaTtop, Npu crnas3BaHe Ha U3MCKBAHETO Mo 4. 152;

B) (ot™. - 1B, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.).

9. (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ApyrM AOKYMEHTH,
onpegeneHu ¢ Hapeaba.

(2) Korato npeacraBeHUTE AaHHW M AOKYMEHTM Ca HEeMb/IHW WM HEepeaoBHU UNn e
HY>XHa [AONbJHUTENHA MWHMOpPMauMs WM [OoKas3aTesnicTBa 3a BEPHOCTTA Ha AaHHWTE,
3aMeCTHUK-NpeaceaaTenaT u3npawa cbobuwieHve u onpeaenst CpoK 3a OTCTPaHsiBaHe Ha
YCTQHOBEHUTE HEMbAHOTM W HECbOTBETCTBMS WM 3a MpeacTaBsHE Ha AOMbJAHUTENHA
MHOPMaLIMS N AOKYMEHTU, KOMTO CPOK HE MOXE Aa € MO-KpaTbK OT eAuH Mecel M No-AbJTbr
OT ABa Meceua.

(3) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato cbobuieHneTo no
an. 2 He e npueTo Ha MOCOYEHUs OT 3asBUTENS afpec 3a KOPECMOHAEHLMS, CPOKbT 3a
npeacTaBsaHETO UM Teye OT OMOBEeCTSABAHETO Ha CbOBLEHMETO HA MHTEPHET CTpaHuuaTa Ha
KoMucusiTa. OnoBecTsBaHETO Ce yAoCToBepsiBa C MPOTOKOM, CbCTaBeH OT AJTbKHOCTHU U,
onpefeneHu CbC 3aMoBe Ha 3aMeCTHUK-NpeaceaaTens.

(4) Komucusita 3a hvHaAHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npou3Hacs No 3asB/IEHMETO, KaTO B3eMa pelleHune Janu e usgaae nmueHs no an. 1 B cpok
[0 TPM MeceLa OT NoMy4yaBaHETO My, @ KOraTto ca 6unm nomMckaHu AOMbAHUTENHU CBEAEHUS U
JOKYMEHTN - B CPOK A0 TpU Meceua OT MOJly4aBaHETO MM, CbOTBETHO OT U3TMYAHETO Ha
Cpoka no an. 2.

(5) KomucumsaTta 3a pmvHaHCOB HaA30p M34aBa JIMUEH3 3@ M3BbPLUBAHE Ha AENHOCT KaTo
perynmpaH nasap camo ako cuctemaTa 3a TbproBusl U HEMHUAT Nna3apeH ornepaTop OTroBapsT
Ha M3MCKBaHMATa Ha TO3M 3aKOH WM Ha aKTOBETE MO NpuiaraHeTo My.

(6) B cnyyan ye KOMucusiTa € B3ena pelleHue, 4ye LWe mM3gaae NvueH3, yBeaoMsiBa
NMUCMEHO 3asBUTENS B CPOKa Mo an. 4, 4e 3a Ja ce u3gage MUEH3, B CPOoK A0 14 aHu oT
NoJly4aBaHETO Ha yBeAOMJIEHMETO TOM TpsibBa Aa YAOCTOBEPU, Ye U3NCKYEMUST KanuTan no
un. 156 e n3usno BHeCeH.

(7) KomucnaTa 3a GUHAHCOB HaA30p M34aBa NvUeH3 U yBeAOMSsIBa 3asBUTENS 3a TOBa B
CpOK A0 14 AHW OT nonyyaBaHETO Ha [AOKYMEHTUTE, yAOCTOBepsBaluM W3MbJIHEHWETO Ha
N3MCKBaHUsATa no an. 6.



(8) PerynnpaHusT nasap v HeroBusST nasapeH ornepaTtop Tpsbsa MO BCSKO BpeMe Aa
OTroBapAT Ha yCnoBusATa, NPy KOUTO € n3fdadeH NMUeH3bT no an. 1.

(9) Ma3apHuAaT onepatop YyBeAOMSBA KOMUCUSATA 3@ W3MEHEHUS W [OMb/IHEHUS B
[OKYMEHTUTE, MOCIY>XUN KaTO OCHOBAHWE 3a U3[aBaHe Ha NLEH3a, B 7-AHEBEH CPOK, C
U3K/IIOYEHME HA M3MEHEeHUsATa W [OMbJ/IHEHMATA Ha MNpaBuAHMKA no an. 1, T. 2, KOUTO
noanexart Ha npeaBapuTenHo oaobpsiBaHe OT KOMUCUSITa CbriacHo uyn. 167. CpokbT Mo
n3peyeHne MbpPBO Teye OT B3eMaHEeTO Ha PeLUeHWETO UK OT y3HaBaHETO Ha WU3MEHEHWETO
NN JOMb/IHEHUETO.

YBegoMsiBaHe Ha EBponeiickus opraH 3a LeHHM KHWXa 1 nasapu

Yn. 161. Komucusta 3a ¢umHaHcoB Hapzop yeenomsiBa EOLIKIT 3a Bcekn wv3gageH
NNLEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo peryivpaH nasap.

OTKka3 oT u3gaBaHe Ha iMueH3

Yn. 162. (1) Komucusita 3a (pMHaAHCOB HaA30p OTKa3Ba M34aBaHETO Ha JIMLEH3, KOoraTo:

1. KanuTanbT Ha 3asBUTENS He OTroBaps Ha Y. 156 uiv He e 1U3UsAI0 BHEeCeH;

Z. nMuaTa, KOMTO Ca 4YeHOBE Ha YNpaBUTENHUS UM KOHTPOJSIHUS OpraH Ha nasapHus
onepaTop WM KOWTO ynpaBnsiBaT AEMHOCTTa Ha Mas3apHusi onepaTop, He ca C AOCTaTbyHO
pobpa penytaumsi, He npuTexaBaT AOCTAaTbYHO 3HAHWUS, YMEHUS U OMUT WU He OTAensT
[AOCTaTb4HO BpeMe Ha U3Mb/IHEHMETO Ha 3aAb/HKEHMSTa CU, UAN aKO Ca Hanuue 06eKTUBHU U
OYEBMAHU NPUYMHKU Aa Ce CUMTA, Ye YNPaBUTENHUAT UM KOHTPOSHUAT OpraH Ha nasapHus
ornepaTop MoXe Aa NpeacTaB/sBa 3arnnaxa 3a Herosoto edekTUBHO, CTabunHO U pas3yMHO
yrnpaBfneHue, KakTo W 3a afeKBaTHOTO CbbfojaBaHe Ha UenocTTa Ha nasapa Win He
OTroBapsAT Ha M3UCKBAHMATA Ha TO3M 3aKOH M HA aKTOBETE MO MpwuiaraHeTo My WM Ha
yCTaBa Ha ApYXeCTBOTO;

3. nuuata, KOMTO NpUTEXaBaT KBanuduuMpaHo AS0BO yyacTue B NasapHUs onepaTop,
He OTroBapsT Ha M3UCKBaHMATa Ha uyn. 158 wnm MoraT no Apyr HauvH fda 3acTpawart
CTabunHOTO M pa3yMHO yrpasBreHne Ha perynnpaHus nasap;

4. NPaBUNHMKLT 3@ AEMHOCTTA Ha PEryIMpaHns nasap He OTroBapst Ha U3WCKBAHUSTA Ha
TO3M 3aKOH;

5. MpyHUMNUTE UM METOAUTE HA TbProBUS HE OCUrypsiBaT Ha YNEeHOBETE WM Ha
y4yaCTHUUMUTE Ha peryivpaHns nasap paBHU yCOBUS 3a@ ydacTue B TbproBusiTa;

6. NasapHWAT orepaTtop WM CUCTeMaTa 3a TbpProBuUs Ha perynvpaHus nasap He
OTroBapAT Ha U3NCKBAHUATA HA 3aKOHA;

/. He ca CcnaseHun ApYyrn U3MCKBAHWSI Ha TO3WM 3aKOH, aKTOBETE MO MpuiaraHeTo My u
MPUIOXKUMOTO 3aKOHOAATENCTBO Ha EBponenckumsi Cbtos;

8. npou3xodbT Ha cpeacTBaTta, C KOMTO nuvuaTa, 3anucanu 10 v Hag 10 Ha cTo oT
KanuTasna, ca HarnpaBuN BHOCKW, HE € SICEH UMW HEe € 3aKOHEH;

9. He MoraT Aa ce uaeHTUdMUMpaAT AENCTBUTENHUTE COBCTBEHWMUM Ha aKUMOHep C
KBanuuumMpaHo asn0BO yyacTue;

10. 3asBUTenAT e npeactaBuil HEBEPHUM AAHHU WM JOKYMEHTUM C HEBSIPHO WM C
NPOTMBOPEYNBO CbAbpXaHue.

(2) B cnyyaute no an. 1, T. 1 - 8 KOMUCHSATA OTKa3Ba M3[4ABaHETO Ha JIMLEH3 CaMo
KOraTo 3asiBUTENSAT He e OTCTPaHW/ KOHCTaTUPaHUTE HEMb/IHOTM U HECLOTBETCTBUS WU HE e
npeacTaBun U3McKyemMaTa AOMbAHUTENHA MHAPOPMaUMS U AOKYMEHTWN B ONpeaeneHns oT Hes
CPOK.

(3) OTKa3bT Ha KOMUCKATA Aa M3daje NMLeH3 ce MOTUMBMPA NUCMEHO.

MNMocneaBallo nogaBaHe Ha 3asiBleHne

Yn. 163. B cnyyanute Ha OTKa3 3asaBUTENAT MOXE Ja nojaje HOBO 3asiB/ieHMe 3a
n3JaBaHe Ha NWLEH3 He Mo-paHo OT 6 Meceua crej BAM3AHETO B CU/MA HA peLleHneTo 3a
OTKas3.

BnnceaHe B TbproBCKMS Perncrbp

Yn. 164. (1) AreHuusaTa No BMMCBAHUSITA BMMCBA B TbProBCKUSI PErncTbp nasapHus
onepartop, a B C/lyyauTe, KoraTo peryivpaHusaT nasap W rnasapHuaT ornepaTop ca OTAESTHU



IOpUANMYECKM NMUa - U peryinpaHduns nasap, cnea Kato M e npeacTtaBeH IMUEH3bT, u3aajeH
OT KOMUCHSATA.

(2) Ma3apHuaT ornepaTtop, CbOTBETHO peryivpaHusaT nasap, Korato ca OTAEeNHU
IOpUAMYECKN NNLA, NOAABa 3asB/IEHNE B CPOK A0 7 AHWU OT NOJTy4aBaHETO Ha SINLEH3a Mo Y.
160 3a BrnMcBaHe B TbProBCKWSI PErmcTbp KbM AreHumsita rno BnmucBaHusTa.

OrpaHunyeHve npu U3ron3BaHeTO Ha O3HAYeHWETO ,NasapeH onepatop" u ,perynupaH
nasap"

Yn. 165. (1) lvuaTta, KOUTO He MPUTEXABAT JIMLEH3 3@ U3BbPLUBAHE HA AEMHOCT KaTo
perynvpaH nasap, He moraT [a M3rnon3saT B CBOETO HaMMEHOBaHWE N B peKkiaMHa Win apyra
AENHOCT AaymMuTe ,perynvpaH nasap”, CbOTBETHO ,MNa3apeH onepaTtop”, WM TsaXHa
Npon3BoAHa Ha 6BArapCKM UK Ha YyXA e3uK, UK Apyra AyMa, O3HayaBalla U3BbPLUBAHETO
Ha TakaBa AEMHOCT.

(2) He ce v3paBa nuueH3 3a M3BbPLUBAHE Ha AEMHOCT KaToO nasapeH onepaTop Wau
perynupaH nasap Ha 3asBuTeN C HaVMEHOBaHWe, KOETO HanoaobsiBa HauMEHOBAHWMETO Ha
CblLECTBYBaLl, B CTpaHaTa Mna3apeH onepaTop uav perynupaH nasap.

(3) MNpn KOHCTaTMpPAHETO Ha HapylweHus Ha an. 1 3aMeCcTHUK-NpeacefaTenaT MoXe Aa
NpUNoXu Msipka no yn. 276, an. 1, T. 1 n/vnn KoMmncusTa No NpeanoXeHne Ha 3aMecTHUK-
npeacefaTens Aa npuioXu mMapka no yun. 276, an. 1, 1. 3.

OTHeMaHe Ha nuueHs

Yn. 166. (Jdon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; pon., 6p. 16 ot 2022
r.) (1) Komucusata 3a ¢MHAHCOB HaA30p MO MNpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens
MOXe [la OTHEME M3JafeHuns NMLEH3 Ha perynvpaHd nasap, Korato:

1. perynvpaHusT nasap He 3amnoyHe fa M3BbpliBa AeMHOCT Ao 12 Meceua oOT
N34aBaHETO Ha NNLEH3a;

2. Na3apHUAT OnNepaTop U3pMYHO NMOUCKa OTHEMAHE Ha JMLEH3a;

3. perynupaHvsit nasap He M3BbplUBa HWKaKBa AEMHOCT CbrNacHO JMUEH3a CU B
npoab/HKeHne Ha 6 Mecela;

4. ca nNpefoCTaBeHN HEBEpHU CBeAEHWUS, KOUTO ca MOCAY>XWUAM KaTO OCHOBaHWe 3a
n3JaBaHe Ha NMUeH3a, WM perynnpaHusaT nasap e noayyYun vueH3a Bb3 OCHOBa Ha
HEBEPHU AaHHW, KOUTO Ca MOCNY>XMW/W KaTO OCHOBaHWME 3a M34aBaHe Ha NULEH3a, uu e
N3non3easn Apyr1 HenpaBoOMEPHW CNocobu 3a NosnydaBaHe Ha NINLEHSs;

5. (mon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 16 ot 2022 r.)
perynmpaHusT nasap M3BbpLUBa CUCTEMHU U rpyby HapyLLEeHUS Ha TO3M 3aKOH W Ha aKTOBETe
Nno npunaraHeTo My, KakTo M Ha 3aKOHa 3a MpunaraHe Ha MepKkuTe Cpelly nasapHuTe
3710ynoTpebn ¢ GUHAHCOBM WHCTPYMEHTW, Ha 3aKOHA 3a MepKuTe Cpelly WM3nMpaHeTo Ha
napu, Ha 3akoHa 3a MepkuTe cpewly dhrHaHCMpaHeTo Ha TepopuaMma, Ha PernameHT (EC) N2
596/2014, Ha PernameHT (EC) N2 600/2014 v akTOBETE NO NPUNAraHETo UM;

6. NasapHUAT ornepaTop WM OpPraHU3MpaHusT OT Hero perynvpad nasap npecraHart Aa
OTrOBapsiT Ha U3MCKBaAHMSATA Ha 3aKOHA M HA aKTOBETe MO MpuiaraHeTo My 3a M3BbpLUBaHe
Ha AEeVHOCT KaTo perynupaH nasap;

/. PerynvpaHusT nasap He e U3Mb/HUA NpUoXeHa NpUHyaMTeNnHa agMUHUCTPATUBHA
MSIpKa MO TO3M 3aKOH.

(2) C pelleHneTo 3a OTHEMaHe Ha NNLEH3a KOMUCUSATA Ha3HavaBa eauH WU HSIKOSIKO
KBECTOpM.

(3) OT yBeAOMSABAHETO 3a peLleHNETO 3a OTHEMAHE Ha NMLEeH3a Ha perynvpaHus nasap
He MoraT Ja ce CK/I04BaT HOBW CAESKM.

(4) Cnen BNY3aHETO B CWIA Ha pELIEHWETO 3a OTHEMaHe Ha JMUEH3a KOMUCKUATa
He3abaBHO M3npalla Komuve OT Hero Ha AreHumsTa no BNMCBaHMSATa 3a obpasyBaHe Ha
NpON3BOACTBO MO NIMKBMAALMS Ha Ma3apHUs onepaTop, CbOTBETHO Ha perynvpaHns nasap u
ro nybnvkyBa B [ABa LEHTpanHW exeaHeBHMKa. B Te3n cnyyanm KoMucusita Ha3Hadasa
NMKBMAATOP, Onpeens CPOK 3a M3BbpLUBaHE Ha NIMKBMAAUMSATA U Bb3HarpaxaeHuWeTo Ha
nvKBnaaTopa.



(5) Komncusata 3a (MHaHCOB HaA30p YBeAOMSIBA 3@ pELeHMETO 3a OTHEMaHe Ha
nnueHsa EOLKIT.

rnaga ABaHapeceTa
N3NCKBAHNA KbM AENHOCTTA HA PETYJINPAHUA NA3AP
Pazpenl

OpraHmsaumsa Ha AeNHOCTTa

MpaBuIHKK 3a AEMHOCTTa Ha perynMpaHus nasap

Yn. 167. (1) OpraHusaumsTa v ynpasBieHNEeTO Ha perynmpaH nasap ce uU3BbpluBaT Bb3
OCHOBa Ha NPaBWIHWK 3a [AEWHOCTTa Ha perynMpaHus nasap, KOMTO ce npuema oT
yrnpaBuUTENIHNS OpraH Ha nasapHus oneparop.

(2) NpaBnnHUKLT No an. 1 onpepens:

1. npaBwna 3a AocTbn no yn. 182;

2. ycnoBsusaTa U peaa 3a pasrfiexgaHe Ha UCKOBE Cpelly YSIeHOBE WMAWM YYacTHUUM Ha
perynupaHus nasap ot apbutpax;

3. Apyrv npasuna u npoueaypv, NpeasBuMaeHn B TO3M 3aKOH.

(3) I3aMeHeHuMsITa M AOMbIHEHNATA B NPaBU/IHMKA 3a AEMHOCTTa Ha perynvMpaHus nasap
Ce U3BbPLUBAT Cej npeasapuTenHo ogobpsBaHe Ha KoMUcKsTa.

(4) Komucunsita 3a nHaHCOB HaA30p MO NpeasioXeHMe Ha 3aMeCTHUK-rpeaceaartens
n3gaea unv OTKasea da usgaae ogobpeHvie no an. 3 B CPOK eauH Mecel OT Mosy4aBaHETO
Ha 3asBneHneTo. Korato npeactaBeHWUTe AaHHW M JOKYMEHTWU Ca HEMb/HW WU HEPedOBHU
WM e Hy)XHa AOMbJHMTENHA MHMOPMauma MAM AoKa3aTesiCTBa 3@ BEPHOCTTA Ha AaHHWTE,
3aMeCTHUK-NpeaceaaTensaT m3npawa cboblieHve u onpeaens CpoK 3a OTCTpPaHsiBaHe Ha
KOHCTaTUpaHUTE HEMb/HOTU M HECLOTBETCTBUS WM 3@ MNpeAcTaBsHE Ha AOMb/IHUTENHA
nHdOpMaLMS 1 AOKYMEHTU, KOMTO HE MOXE Aa € MO-KpaTbK OT 14 AHM M NO-Ababr OT eanH
Mecel. YneH 160, an. 3 n 6 ce npunaraT CbOTBETHO.

(5) Komucmata 3a uHaHCOB HaA3op OTKasBa fAa u3gage opodbpeHue, KoraTto
NPaBUIHUKBLT MO an. 1 He OTroBaps Ha U3MCKBaHUSATA Ha 3aKOHa, 3acTpalleHo e CTabunHoTo
N pa3yMHO yrpaBneHue Ha perynvpaHus nasap, 3asBuUTeNaT e npeacTaBui HEBEPHWU [AaHHM
WM  [OKYMEHTUM C HEBAPHO CbAbpXaHWE WAW He Cca OCUFYpeHU UHTepecuTe Ha
WMHBECTUTOPUTE N YSIeHOBETE Ha perynvpaHusa nasap.

[pyrn n3nckBaHusi KbM OpraHM3aumsTa Ha AeMHOCTTa

Yn. 168. (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) PerynupaHusT
nasap npunara noaxoAsLm MEPKU 1 nNpoueaypu:

1. 3a ycTaHoBsIBaHe, 3a NpeaoTBpaTsBaHE M 3a MpPEYyCTaHOBSIBAHE Ha Bb3MOXHM
HebnaronpuaTHM nocneaMum 3a ornepauuMuTe Ha perynvpaHus nasap WM 3a Herosute
YfieHOBE WM Y4aCTHMUM, KOUTO Ca pe3ynTaT OT KOH(IMKTU Ha MHTepecu Mexay mHTepeca
Ha nasapHusa orepaTop, CbOTBETHO HA perynvpaHus nasap, Ha /muaTta, KoUTo nputexasaT
KBanMduUUMpaHo AS/10BO yvacTUMe B nasapHus onepaTop, CbOTBETHO B perynvpaHvs nasap,
OT eflHa CTpaHa, U CTabunHOTO (PyHKUMOHMPaHe Ha perynvpaHus nasap, oT Apyra cTpaHa, u
NO-KOHKPETHO, KOraTo MoraT Aa nonpevaT Ha HaA/1IeXXHOTO OCblUeCTBSiIBaHe Ha (yHKuuuTe
Ha perynupanus nasap;

2. 3a ynpaB/ieHMe Ha PWUCKOBETE, CBbP3aHW C AEMHOCTTa Ha perynvpaHusi nasap, 3a
YCTaHOBSIBaHE Ha CbLUECTBEHWUTE PUCKOBE 33 HAAIEXHOTO (MYHKUMOHMPAHE Ha perynnpaHus
nasap, KakTo 1 3a OrpaHM4yaBaHe Ha Te3n pPUCKOBE;

3. 3a ocurypsiBaHe Ha CTabunHOTO ynpaBfieHWe Ha TeXHWYecKuTe ornepaumn Ha
cucTeMata Ha perynvpaHus nasap, BKIOUUTENHO 3a NpeanpueMaHeTo Ha epekTUBHN MepKU
3a yrnpaBfeHue Ha pucka OT CpMB B CUCTEMAT];

4. npeaBwXAawy nMpo3pavyHn UM HEQUCKPELMOHHW npasBuna, KOUTO Aa OCUrypsiT
CnpaBefvBa U HaANeXHa Tbprosust N 06eKTUBHM KpuTepun 3a e(eKTUBHOTO U3MbJIHEHME
Ha HapeXaaHusTa 3a CK/I0YBAHETO Ha CAENKN C (PMHAHCOBU MHCTPYMEHTU;



5. 3a rapaHTUpaHe Ha e(peKTUBEH N HaBPEMEHEH CETb/IMEHT Ha CAENKUTE, CKITIOYEHN Ha
perynvpaHus nasap;

6. 3a pasKkpuBaHe W MpeaoTBpaTsBaHE Ha MaHUNynauum Ha nasapa Ha (UHaHCOBU
NHCTPYMEHTH.

/. (HoBa - [B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a nogaBaHe Ha BbTPELLHM
CUrHanu, KOUTO OTroBapsIT Ha M3UCKBaHWUSATA No 4. 65, an. 1, T. 15.

(2) Mepkute 1 npoueaypute no asn. 1 ce onpegensaT C npasuaHMKa no 4. 167 v npu
cnasBaHe Ha u3nckBaHusATa Ha [enernpaH pernameHT (EC) 2017/584.

(3) 3a perynupaHuTe nasapu ce npunaraTt cCboTBeTHO 4ui. 90 n 91.

3abpaHa 3a ckoyBaHe Ha caenky 3a cobcTBeHa cMeTka

Yn. 169. azapHuAaT onepaTtop He MOXe Aa WM3MbJHSABa NoAafeHW HapexaaHus Ha
K/IMEHTM, KaTO M3BbPLUBA CAENKM 3a coBCTBEHA CMEeTKa WM KaTo M3BbpLUBa TbproBus 3a
cobcTBeHa cMeTKa, onocpeasBalla HacpeLlHN CAenKMu.

Pazpen 11
N3ncKkBaHUSA NpU U3BDHPLUBAHETO HAa TbProBUA Ha peryimpaHua

na3ap

MN3nckBaHMS KbM CUCTEMUTE 3a TbProBus

Yn. 170. (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (Z) (U3m. - B, 6p.
64 ot 2020 r., B cuna ot 21.08.2020 r.) PerynupanuaT nasap pasnosiara CbC CUCTEMM,
MEXaHM3MU M MPOLEAYPU, KOUTO OCUTYpsiBAaT YCTOMUMBOCT Ha CUCTEMaTa 3a TbproBus U
HeobxoauMms KanauuTeT 3a 06paboTka Ha BCUYKM HapeXAaHus 3a CAENKU Ha perynvpaHus
nasap, BK/IOYATENHO B HaW-WHTEH3MBHUTE YacoOBE Ha TbProBWs, KAaKTO M B YC/IOBMUATA Ha
HecTabuneH nasap. PerynupaHusT nasap cna3sBa M3MCKBaHWSTA Ha [lenermpaH pernameHT
(EC) 2017/584.

(2) Cuctemnte, MexaHM3MUTE M npoueaypuTe no an. 1 ocurypsieaT nNpefocTaBsiHe Ha
YCNyrute Ha perynupaHvs nasap, BK/IOYMTENHO MpU CPpYMB B TbproBckaTa CUCTEMA, MNpu
CnasBaHe Ha u3nckBaHuaTa Ha [enernpaH pernameHT (EC) 2017/584.

(3) CuctemnTe, MexaHM3MUTE M NpoueaypuTe No an. 1 noanexar Ha npeaBapuTesHO
TeCcTBaHe OT perynnpaHus nasap 3a M3Mb/HEHWE Ha NMocoYeHuTe B an. 1 u 2 U3NCKBaHuS,
KOETO Ce yAoCTOBepsiBa JOKYMEHTAsTHO.

(4) Npouenypute No an. 1 ca 4yact oT npaBuHMKA No un. 167.

(5) Tpn nouckBaHe OT 3aMeCTHUK-NpeacefaTens perynvpaHuaT nasap npefocTaBs
JaHHW OTHOCHO [HEBHWK HA HapeXaaHusTa, BbBeAeHW B CuCTeMaTa 3a TbproBus Ha
perynvpaHus nasap, Wi AOoCTbM A0 AHEBHWK Ha HapexaaHusTa C uen HabnwogeHue Ha
TbprosusTa.

Jle/HOCT KaTO MapKeT MeNKbp Ha perynmpaHusi nasap

Yn. 171. (1) [leiHOCTTa KaTO MapKeT MeNKbp Ha perynvMpaHusl nasap ce U3BbpLiBa npu
cna3sBaHe Ha u3uckeBaHusaTa Ha [enervpaH pernameHT (EC) 2017/578 v npw ycnosus n no
pen, onpefeneHn C MNpaBuiHWKA NO 4Yn. 167, Bb3 OCHOBA Ha MWUCMEH AOrOBOP Mexay
MHBECTULIMOHHMS MOCPEAHMK, AEMCTBAll KaTO MapKeT MeWKbp, M Na3apHus oneparop,
CbOTBETHO perynnpaHus nasap.

(2) B 3aBMCMMOCT OT eCcTecTBOTO M obxBaTa Ha TbproBusTa Ha perynnpaHvs nasap u
npy cnasBaHe Ha M3ucKBaHusTa Ha [enernpan pernameHT (EC) 2017/578 perynupanuat
nasap npwunara cxema 3a noaabpkaHe Ha HeobxoauMmms 6poV MapKeT MeMKbpM, KOUTO Aa
ob6sBsiBaT 06BBbP3BaLLM (TBBPAN) KOTUPOBKM MPU KOHKYPEHTHU LIEHWN, TaKa 4e Aa ce Ocurypu
perynsipHa u npeasuaMma IMKBUAHOCT Ha nasapa.

(3) DoroBopbT Mo an. 1 ypexaa Hau-Manko cnegHoTo:

1. 3agbmKeHnsiTa 3a MHBECTULUMOHHUS NMOCPeaHVMK BbB Bpb3Ka C OCUIypsIBAHETO Ha
JIMKBUAOHOCT;



2. BCSAKakBM CTUMYIM W OTCTBMKW, MpeanaraHn OT perynvpaHvs nas3ap Ha
WMHBECTULUMOHEH MOCPEAHWMK, C Lien OCUrypsiBaHe Ha JIMKBUAHOCT HA Ma3apa Ha MOCTOSIHHA U
npeasuanMa OCHOBa;

3. Apyrv npasa W 3adb/DKEHUs 3@ WMHBECTUUMOHHWUS MOCPeAHUK, Npou3Thyawm oT
y4yacTMeTo My B CxeMaTa no an. 2.

(4) MazapHuAT onepaTop yBeAOMsiBa KOMUCUSATA 3@ BCEKU CKOYEH A0rosop no an. 1,
KakKTO M 3a BCAKa MNpOMsHa B [0OroBopa B 5-AHeBeH CPOK OT CK/IOYBAHETO. KbM
yBeOM/IEHNETO Ce npusara 3aBepeHo Kornve oT Aorosopa.

(5) PerynupanuaT nasap creaum 3a Crna3BaHeTO Ha YC/oBMSATa Ha Aorosopa no an. 1 wm
npu HeobxoaMMOCT npeanpuemMa Mepku, 3a [a Ce OCUMrypu Crna3BaHeTO UM OT CTpaHa Ha
NHBECTULMOHHUS NOCPEAHNK.

OrpaHun4yeHns 1 nparose rnpu NoAaBaHETO Ha HapeXaaHus

Un. 172. (1) PerynupanusaT nasap npwnara CUCTEMU, MeEXaHU3MKM W npoueaypu 3a
OTKasBaHe (3a HenpveMaHe) Ha HapeXxAaaHusi, KOWUTO npeBuWwaBaT npeaBapuTenHO
onpeaeneHn obemMM UM LUEHOBM MparoBe, WM Ha HapeXxaaHusi, KOUTO O4YeBMAHO ce
OTKJ/IOHABAT CbLUECTBEHO OT TeKyLUTE NasapHU YCIOBUS.

(2) Mpoueaypute No an. 1 ca 4yacT OT npaBuHMKA NO Y. 167.

BpeMeHHO cnvpaHe 1 orpaHnMyaBaHe Ha TbproBusiTa

Un. 173. (1) PerynupaHusiT nasap MOXe BpPEMEHHO fAa chnpe wan Aa orpaHuyu
TbprosusTa C AageH (WHAHCOB MHCTPYMEHT Mpu CbLeCTBEHa MpOMsSHA B LeHaTa Ha
(pMHAHCOBUS MHCTPYMEHT Ha TO3U perynuvpaH nasap Win Ha CBbp3aH C HEro nasap 3a KpaTbK
nepuoa.

(2) YcnosusiTa U peabT 3a CNMpaHe 1 3@ OrpaHMyaBaHe Ha TbproBusiTa Ha perynvpaHus
nasap B CllydauTe no an. 1 ce onpeaensit ¢ NpaBuia, KOMTO Ca YacT OT MpaBUIHMKA MO Y.
167, n npu OoTYMTaHE Ha HWMBOTO HA JIMKBUAHOCT 3a@ Pa3/IMYHUTE K1ACOBE U MOAK/IACOBE
aKTnBKM ((PUHAHCOBU MHCTPYMEHTK), €CTECTBOTO HA NasapHUs Moden 1 BUAOBETE NoN3BaTenm
Ha cucTeMaTa, Taka 4Ye fAa ce wm3berHaT 3HAUYUTENHW CMYLLEHUS NpWU  HaAIeXHOTO
N3BbPLUBAHE HA TbProBusTa.

(3) B u3BbHpeaHW cryvyan, nNpu Hanuumeto Ha obctosTencreata no an. 1 m npu
yCNnoBusl, onpeaeneHn B MNpaBuHWKa Mo Y. 167, perynupaHuaT nasap MOXe Aa OTMEHM,
N3MEHU UM KOpUrupa rnapameTpuTe Ha TpaHCaKums.

(4) KomncunsaTta 3a dmnHaHcoB Haasop yeeaomsea EOLIKI 3a ocHOBaHuUsATa 3a cnupaHe Ha
TbProBusaTa, KakTo U 3@ BCAKO TAXHO M3MEHEHWe U/Un AOMb/IHEHME.

(5) B cnyyaunte, koraTto perynvpaH nasap, SMUEH3upaH Mo peda Ha TO3M 3aKOH, €
3HaYMM 3@ SIMKBMOHOCTTA Ha AageH (UHAHCOB WHCTPYMEHT CbINlacHO M3UCKBAaHWUATA Ha
[Oenervpan pernameHT (EC) 2017/570 Ha Komucusita oT 26 Mait 2016 r. 3a AonbiBaHe Ha
[AvpektnBa 2014/65/EC Ha EBponelickus napnameHT M Ha CbBeTa OTHOCHO MasapuTe Ha
(PMHAHCOBM WMHCTPYMEHTW MO OTHOLWEHWE Ha perynaTopHUTe TexXHWYecku CTaHAapTu 3a
onpeaensiHe Ha AafeH nasap KaTo 3HAa4yMM MO OTHOLUEHME HA JIMKBMAHOCTTA BbB Bpb3Ka C
yBeOM/IEHMATa 3a BpeMeHHO cnupaHe Ha ToproeusTa (OB, L 87/124 ot 31 mapt 2017 r.),
HapuyaH no-HaTaTbk ,[JenermpaH pernament (EC) 2017/570", ToM pasnonara C
HeobxoaMMMUTE CUCTEMM M Npoueaypy 3a yBeAOMSIBAHETO Ha KOMMETEHTHUTE OpraHu Ha
BCUYKN ObPXXaBM YSIEHKU, KbAETO TO3N (DMHAHCOB MHCTPYMEHT Ce TbpryBa, Npu B3eMaHe Ha
peLlleHre 3a CrnmpaHe Ha TbproBusTa ¢ To31M (PMHAHCOB UHCTPYMEHT.

(6) B cnyyauTe, KOraTo KOMUCMAT@ MOAy4YM YyBeAOMeHME OT perynvpaH nasap,
YCTaQHOBEH B Apyra Abp)KaBa Y/eHKa, 3a CnMpaHe Ha TbproBusiTa C GUHAHCOB WUHCTPYMEHT,
KOraTto TO3W perynupaH nasap € 3HayuMm 3a JIMKBUAHOCTTa Ha (PUHAHCOBUSI UHCTPYMEHT M
TO3N (PUHAHCOB MHCTPYMEHT € AO0MyCHAT A0 TbproBus M Ha perynupaH nasap B Penybnuka
Bbnrapusi, KoMmMcusaTa MO NpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens Moxe [a B3ema
peleHre 3a cnMpaHe Ha TbproeusTa ¢ GMHAHCOBUA MHCTPYMEHT Ha MecTaTa 3a TbproBus B
Penybnuka bbnrapusi 4o Bb306HOBSIBAHE Ha TbProBMsITa Ha Nasapa, OT KOWTO € Mony4eHo
yBeAOM/IEHNETO.



M3nckBaHus Npu anropuTMUYHa TbProBus Ha perynnpaH nasap

Yn. 174. (1) PerynupaHuaTt nasap npunara epekTMBHU CUCTEMU U NPOLEAypU, KOUTO
OCUrypsiBaT MU3MbJIHEHNETO Ha CNeAHUTE U3NCKBAHUS:

1. PYHKUMOHMPAHETO Ha CUCTEMUTE 3a alrOpUTMUYHA TbProBUS He Cb3JaBa WM He
BOAM [0 Cb3aBaHETO Ha YC/I0BMSA B HapyLUEHME Ha YCTAHOBEHWUTE U3NCKBAHWUS;

2. NpUnaraHeTo Ha MexaHU3MM1 3a NPeoaoNsBaHE Ha YC/IOBUSA 3a HEHAZEXHA TbproBus
Ha nasapa, Bb3HWMKHANM B pe3ynTaT Ha anropuTMUYHa TbProBus, BKIIOYUTENTHO
onpeaensiHeTo Ha CbOTHOLLEHWE Ha HEU3MbJIHEHW HapeXaaHWs, CNpsaMO TPaHCakuMm, KOUTO
MoraT Aa Cce BbBeAaT B cMCTeMaTa OT YJIEH WM YYaCTHWK;

3. Bb3MOXHOCT 3a 3abaBsHe Ha NoAaBaHETO Ha HapeXAaHWs, KOraTto € Hanuue pUck oT
JIOCTUraHe Ha MakKCUManHus 06eM OT HapexaaHusi, KOWTO Moxe Ja ce ob6paboTu upes
cucTemarta 3a Tbprosus;

4. Bb3MOXHOCT 3@ OrpaHuMyaBaHe W npunaraHe Ha MWHMMAsNHA CTbrKa Ha KOTUpaHe,
NPy KOATO Ce U3MbJIHABAT HapeX4aHWa Ha peryivpaHus nasap.

(2) PerynvpaHusT nasap M3WCKBa OT CBOWUTE YNEHOBE Ja npwunarat MnoAXOAsLM
MeXaHW3MW 3a TeCTBaHe Ha anropuTMUTE, KaKTO U [a OCUrypsaT noaxoaswia cpefa 3a
TECTBAHETO Ha M3MNOJI3BaHUTE anropuTMK C LieN U3Mb/IHEHWE Ha U3UCKBaHusaTa no an. 1, 1. 1
n 2. M3uckBaHMATa MO M3peYEHUEe MbpBO Ce rpunaraT npu cnas3BaHe Ha [JenerupaH
pernameHT (EC) 2017/584.

(3) PerynupaHusaT nasap npunara MEXaHU3MW W npouefypu, KOUTO AaBaT Bb3MOXHOCT
3a mpaeHTUdMUMpaHe nocpeacTBOM o603HayaBaHe OT UY/IeHOBETE WM yyacTHUUMUTE Ha
HapeXaaHusTa, reHepupaHn npu anropuTMUYHA TbProBus, Ha Pas/IMYHUTE anropuTMu,
M3MoN3BaHM 3a Cb3[aBaHE Ha HapexaaHus, KaKTO M Ha fnuuaTta, MHUMLMMpann Te3n
HapexaaHus. MHdopmaumsa 3a HapexaaHuaTa, reHepyMpaHn nNpu anroputMMYHa Tbproeus, 3a
pasninyHUTEe anropuTMM, U3MNON3BaHM 3a Cb3[aBaHE HA HapeXAaHus, KaKTo WM 3a nvuaTa,
MHAUMMPpanNU Te3W HapexaaHus, ce npeaoctaBsd MNpuU  MOUCKBAHE OT  3aMECTHUK-
npeacenarens.

(4) Npouenypute no an. 1 n 3 ca 4acT OT nNpaBuIHKKA NO un. 167.

MNpsik enekTpoHeH A0CTbN A0 perynvupaHus nasap

Yn. 175. (1) PerynupaHusT nasap, KOMTO NpeaocTaBs AMPEKTEH €NeKTPOHEH AOCTbM
[0 TbproBckaTa CuM cucTema, pasnonara ¢ epeKTMBHM CUCTEMM, Mpoueaypu v npaBuna,
KOUTO OCUIypsiBaT U3Mb/IHEHWE HA CNefHUTE U3UCKBAHUS:

1. ycnyrata no ocurypsiBaHe Ha npsik eNeKkTPoHeH AO0CTbN Ce NpeaocTaBs €AUHCTBEHO
OT Y/IEHOBE WM YYaCTHUUM Ha perynvpaHvs nasap, KOMTO Ca MHBECTULMOHHM MOCpeaHuLM
nnn 6aHKN - MHBECTULUMOHHU NOCPeaHULN, U

2. onpegeneHn ca noaxoasiin Kputepum, Ha KouTo Tpsibea Aa OTroBapsT nmuaTta, 3a da
ce cyuTaT 3a noaxoAsaLwm Aa nosyyaTt NpsK eNeKTPoOHEH AO0CTbN;

3. uneHoseTe WM YYyaCTHMUMTE Ha peryivpaHus nasap HOCAT OTrOBOPHOCT 3a
HapexXaaHusTa W TbproBuaTa Ha /MuaTa, Ha KOUTO € MNpeaoCTaBeH MpPsK efeKkTPOHEH
AOCTbHIM.

(2) PerynvpaHuaT nasap no an. 1 npuniara noaxoAswy CUCTEMM 3a ynpasBfeHue w
KOHTPON Ha puCKa, onpeaens nparose 3a TbProBus NMOCPEACTBOM MPSK €NeKTPOHEH AO0CTbM
N BbB BCEKM MOMEHT TpsibBa Aa MOXE [a pasrpaHuyuM HapeXxpaHusita UM TbproBusiTa,
M3BbPLUBAHM OT NNLE C AUPEKTEH €NIEKTPOHEH AOCTbIM, OT HAapEeXAaHUATa WK CAENKUTE Ha
APYr YfeH WM YYaCTHWK, KaKTO M [a Crpe HapeXAaaHusTa M TbproBusTa, M3BbPLUEHM OT
nmue, U3non3eaLlo MpsK eNeKTpoHeH AOCTbI.

(3) PerynupanusaT nasap npuniara MexaHu3Mu 3a CnuvpaHe Win npekpaTsaBaHe Ha Npsk
€N1eKTPOHEH A0CTbIM, OCUIypsBaH OT HEroB YfeH WX YYaCTHWK, Ha KJIMEHT B CllydauTe Ha
Hen3Mb/IHEHWE Ha U3UCKBAHWUATA MO TO3W YJIEH.

CbBMECTHO non3saHe Ha UHGPaCTpyKTypa

Yn. 176. PerynvpaHuaAT nasap npeasuxga W npwunara $CHW, CnpaBeanveun U
HEAUCKPYMUHALMOHHM NpasBuna npu npeaocTaBsHE Ha YCyru 3a CbBMECTHO MOJf3BaHe Ha



NMHMPACTPYKTYpa 1 Npu crnassaHe n3nckBaHusTa Ha [denernpax pernameHT (EC) 2017/573 Ha
Komucuata ot 6 toHu 2016 r. 3a gonbnBaHe Ha [AupektvBa 2014/65/EC Ha EBponeickus
napnameHT u Ha CbBeTa OTHOCHO NasapuTe Ha (PMHAHCOBM MHCTPYMEHTU MO OTHOLUEHWE Ha
perynaTtopHUTe TEeXHUYeCKM CTaHAapTM OTHOCHO W3WCKBaHUATA 3a rapaHTUpaHe Ha
CnpaBeaivBu U HEAUCKPUMUHALMOHHM YCITYTM 3@ CbBMECTHO MOJSI3BaHe Ha MHPPaCTpyKTypa
N cnpaBeanMBa U HEAUCKPUMUMHAUMOHHA CTPYKTypa Ha Takcute (OB, L 87/145 ot 31 mapt
2017 r.) (Qenernpan pernameHT (EC) 2017/573). MpaBunaTa ca 4acT OoT npaBuiHMKa Mo 4.
167.

Takcu

Un. 177. (1) TakcuTe Ha perynvpaHusl nasap 3a NpefocTaBsHUTE OT Hero ycnyru,
BK/TIOUUTENIHO TAKCUTE 3@ M3Mb/IHEHWE HA HApeXAaHus, KaKTO W BCUYKU AOMbAHUTENHM
TakCM M OTCTBMKM OT Ab/DKMMW TaKCU, Ce OornpeaensaT Mo Mpo3padveH, Cnpaseanvs U
HEeAUCKPYMUHALMOHEH HAYMH W MpKU CrasBaHe Ha M3UCKBaHUATa Ha [enernpaH pernameHT
(EC) 2017/573. TakcuTe Ha perynvMpaHus nasap ce onpeaensT Taka, 4e Aa He Cb3adasaT
CTUMY/IM 3a BbBEXAAHE, NPOMSHA UM OTMEHSIHE Ha HapeXAaHus, NO HAYMH, KOMTO BOAM [0
HenpaBOMEpPHU YCI0BUS 3a TbproBust NN A0 Nas3apHu 310ynoTpedu.

(2) PerynvpanusaT nasap o6Bbp3Ba NpefoCTaBAHETO Ha OTCTLMKU OT AL/MHKMMKU TaKCu
CbC 3aAb/DKEHME 33 M3BbPLUBAHE Ha AEMHOCT KAaTO MApPKET MENKbp MO OTHOLUEHME Ha
OTAENHN EMUCUMM aKUMM MW Ha NOAXOAsLa KOWHMLUA OT akumm npu cnas3BaHe Ha AoroBopa
no un. 171, an. 1.

(3) PerynupaHusT nasap MoXxe Aa onpeaenn TakCuTe CU 3a OTMEHEHW HapeXaaHus B
3aBUCMMOCT OT MNPOABL/HKUTENHOCTTA, Npe3 KOSATO AafAeHO HapexaaHe e 6uno BanuaHo,
npeau Aa ce OTMEHM, KakTo U NoO OTAETHU (PUHAHCOBU UHCTPYMEHTM.

(4) C uen ocurypsiBaHe Ha HaaNeXHOTO (PYHKUMOHMPAHE Ha cuCTeMaTa 3a TbProBusi 1 C
orneq Ha OoTpa3siBaHe Ha AOMb/IHUTENHO HATOBapBaHE Ha CUCTeMaTa peryimpaHusaT nasap
MOXe a onpefenun no-BUCOKM TaKCK 3a:

1. HapeXaaHus, KOMTO BMNOCNEACTBME Ca OTMEHEHM;

2. HapexXaaHusi Ha 4feHOoBE WN y4aCTHUUM C BUCOKO CbOTHOLIEHWE HA OTMEHEHM
CNPSIMO U3Mb/IHEHM HapeXxaaHwus, onpeaenieHn npu cnassBaHe U3MCKBaHUSATa Ha [enermpad
pernameHT (EC) 2017/566 Ha Komucusita ot 18 mai 2016 r. 3a gonbnBaHe Ha [AMpekTuBa
2014/65/EC Ha EBponeickusi napnaMeHT u Ha CbBeTa OTHOCHO NasapuTe Ha (hMHAHCOBW
WHCTPYMEHTU MO OTHOLUEHME Ha perynaTtopHUTE TEXHUYECKM CTaHAAPTM 3a CbOTHOLUEHWETO
MeXay Heu3Mb/IHEHWUTE HapeXxaaHus U CAeNKWUTe C uen npeaoTBpaTsBaHe Ha TbproBus B
HapyweHue Ha yctaHoBeHus pep (OB, L 87/84 ot 31 mapt 2017 r.), Hapy4yaH no-HaTaTbK
L~denernpan pernament (EC) 2017/566";

3. HapeXxaaHuWsi Ha 4fIeHOBE MM Y4YaCTHMLM, KOMTO M3MON3BaT C BMCOKOYECTOTEH
Cnocob 3a anropMTMUYHA TbProBus.

M3nckBaHuA 3a onpeaensiHe Ha CTbMNKU Ha KOTMpaHe

Yn. 178. (Jdon. - 4B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (Z) (don. - OB, 6p.
64 ot 2020 r., B cuna ot 21.08.2020 r.) PerynupaHuaT nasap onpeaens u npunara pexumm
Ha CTbMKM Ha KOTUpPaHe 3a akuuu, Aeno3vTapHX pas3nucku, 6opcoBo TbpryBaHu (OOHAOBE,
ceptudukati, apyrm noaobHu (HUHAHCOBM MHCTPYMEHTU, KaKTO M 3a ApyrM (UMHAHCOBU
WHCTpYMeHTU cbrnacHo [AenernpaH pernameHT (EC) 2017/588 Ha KomucmaTta ot 14 tonu
2016 r. 3a gonbnBaHe Ha [upektmBa 2014/65/EC Ha EBponeickusi napnaMeHT u Ha CbBeTa
Mo OTHOLUEHWE Ha perynaTopHUTE TEXHUYECKM CTAHAAPTM BbB BPb3Ka C PEXUMUTE 3a CTbMNKK
Ha KOTUpaHe 3a akuuwW, Aeno3uTapHU pa3nucku M H6opcoBo TbpryBaHu ¢oHaose (OB, L
87/411 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbK ,Jenernpan pernameHTt (EC) 2017/588".
MpunaraHeTo Ha CTbLMKMTE HA KOTMpaHE He BbL3NPEnATCTBa perynvpaHus nasap JAa
CbMOCTaBa rofieMn MO pasMep HapexaaHus CbC cpegHaTa CTOMHOCT B PaMKUTE Ha
KOTUpoBKUTE ,KyrnyBa" u ,Npoaasa".

(2) PexxumnTe 3a CTbMNKN Ha KOTUPaHe, NocoYveHn B an. 1:



1. ce kanubpupaT Taka, 4Ye fOa OTpas3siBaT JIMKBUMAHMSA Npodun Ha UHAHCOBUS
MHCTPYMEHT Ha pa3/IMyHMTe Masapy U cpegHaTa CTOMHOCT Ha pasnunkaTta Mexay KOTUPOBKM
~Npodasa" n ,kynyea" (cnpean), KaTo Ce OTYMTA MHTEPECbT OT OCUrypsiBaHE Ha pPa3yMHO
CcTabunHm ueHn 6e3 npekoMepHO OrpaHMyYaBaHe Ha CTECHSIBAaHETO Ha CNpeaoBeTe;

2. onpegensT noaxoAsia CTbhka Ha KOTUpaHe CnpsiMo BCeKM (DMHAHCOB MHCTPYMEHT.

(3) N3uckBaHusita no an. 1 v 2 ce npunarat npu cnasBaHe Ha pasnopeabute Ha
[OenervpaH pernameHT (EC) 2017/588.

CUHXpOHM3UpaHe Ha BPEMETO Ha OTUMTaHe

Un. 179. (1) PerynupanunsaT nasap, BCUYKN MeCTa Ha TbProBUsi N TEXHUTE YSIEHOBE U
YYaCTHUUN CUHXPOHM3UPAT AaTata M BPEMETO Ha PerucTpupaHe Ha BCAKO MOAJIeXallo Ha
oTunTaHe cbbutne (CMHXpOoHM3NpaHe Ha BU3HeC YacoBHULUTE).

(2) ViauckBaHeTo no an. 1 ce npunara npu cnassaHe Ha [enervpaH pernameHT (EC)
2017/574 Ha Komucusata oT 7 toHn 2016 r. 3a gonbneaHe Ha [AupektnBa 2014/65/EC Ha
EBponeiicknusa napnameHT M Ha CbBeTa MO OTHOLIEHWE HA PErynaTopHUTE TEXHWUYECKM
CTaHAAPTU BbB BPb3Ka CbC CTeneHTa Ha TOYHOCT Ha 6usHec yacosHuumuTe (OB, L 87/148 ot
31 mapt 2017 r.), HapuyaH no-HaTaTbK ,Jdenernpan pernameHT (EC) 2017/574".

[onyckaHe Ha (PMHAHCOBU MHCTPYMEHTW A0 TbproBus

Yn. 180. (M3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) PerynupaHusT
nasap npueMa W npwiara SCHA W NPO3payHyn npaBuna 3a AOoMyckaHe Ha (UHAHCOBM
WHCTPYMEHTW A0 Tbprosus.

(2) NpaBunata no an. 1 rapaHTupaT, Ye (PMHAHCOBUTE WMHCTPYMEHTW, AOMYCHATW A0
TbProBus Ha peryiMpaHus nasap, ce TbpryBaT CnpaBeA/MBO, HaaNeXHO U edeKTUBHO, a B
Cfyyai Ha NpexBbP/IMMU LIEHHM KHMXa - ca CBOHBOAHO MPeXBbP/IUMMU.

(3) B cnyyanTe Ha TbproBus C AepuBaTy NpaBunaTta no an. 1 npeasmxaaT M3UCKBaHe
CTPYKTypaTa M CbAbpPXaHWETO Ha AepuBaTUTE Aa MO3BONSBAT MPABUIHOTO MM OLEHSIBAHE,
KaKTO M 3a HaIMUMETO Ha YCNOBUS 3a ePEeKTUBEH CETL/IMEHT.

(4) PerynupanumaT nasap npunara noaxoasiwm npoueaypy 3a YCTaHOBsIBaHe [Aanw
€MUTEHTBbT, YMUTO LEHHUM KHMKA Ca AOMyCcHaTM [0 TbproBus Ha perynvpaHus nasap,
M3MbMHABA 3ab/DKEHWUATA CU CbMNacHO NpaBoTO Ha EBponeickms Cblo3 BbB Bpb3Ka C
MbpPBOHAYANIHOTO, NOCNEABALOTO W MHUMAEHTHOTO pa3kpuBaHe Ha  MHdopMaums.
PerynupaHusaT nasap ocurypsieBa Ha CBOMTE 4Y/IEHOBE W Y4aCTHMUM YyNecHeH AOoCTbn A0
nHdopMaumsTa, KOATO e CTaHana NybamMyHa CbrnacHO NpPaBoTo Ha EBponeiicknsa cbios.

(5) PerynupaHusaT nasap OCblUEeCTBsSBa peaoBeH Mnpernea 3a MU3Mb/HEHWe Ha
M3NCKBaHUSATA 3@ [JOMNycKaHe A0 TbproBUsi Ha perynnpaHus nasap Ha ¢uHaHcoBUTE
WHCTPYMEHTW, AOMYCHATK A0 TbProBus.

(6) N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MNpexBbpavMK LEHHM
KHWXa, KOUTO Ca AOorycHaTM A0 TbproBus Ha perynvpaH nasap, Morat ga ce aonycHat
nocneaBallo A0 TbProBusi U Ha APYr peryinpaH nasap u 6e3 cbrnacveto Ha eMUTEHTa,
KOraTo Ca M3Mb/HEHU W3NcKBaHWsATa Ha PernameHt (EC) 2017/1129 Ha EBponenckus
napnameHT n Ha CbBeTa OT 14 toHM 2017 r. OTHOCHO MpocnekTa, KOMTo TpsibBa da ce
nybnvkyeBa npu nybnnyHo npeanaraHe vnn AOMyCKaHe Ha LEeHHW KHMXa A0 TbproBus Ha
perynvpaH nasap, u 3a oTMsHa Ha [Jupektmea 2003/71/EO (OB, L 168/12 ot 30 toHn 2017
r.) u 3akoHa 3a NybMYHOTO nNpeanaraHe Ha LEeHHU KHUXKa.

(7) B cnyyaute no an. 6 perynnpaHuaT nasap, Ha KOWTO € M3BbpLUEHO MOCieaBaLlo
[OMyCKkaHe A0 TbproBus, yYBeAOMSsIBa €MUTEHTa 3a [OMYCKAHETO Ha LEHHWUTE KHWXa Ao
TbProBUs Ha TO3W perynupaH nasap. EMUTEHTLT He MOXe Aa ce 3afb/Kasa Aa npefocTaBs
MpsSIkO UKW HENPSKO MHQOpMaumMsiTa No an. 4 Ha perynvMpaHusi nasap, Ha KOWTO LEHHUTE
KHWXa ca AonycHaTh 6e3 HeroBoTo Cbriacue.

(8) anckBanuaTa no an. 1 - 7 ce npunaraT npu cnassaHe Ha [lenernpaH pernameHT
(EC) 2017/568 Ha KomucusTa oT 24 Mar 2016 r. 3a gonbiHeHne Ha OvpekTtuBa 2014/65/EC
Ha EBponenckusi napnaMeHT u Ha CbBeTa MO OTHOLIEHWE Ha PerynaTopHUTE TEXHUYECKU
CTaHAApPTM 3a [OoMycKaHe Ha (UHAHCOBUTE WHCTPYMEHTW A0 TbProBusi Ha perynvpaHu



nasapu (OB, L 87/117 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbKk ,JenernpaH pernameHT
(EC) 2017/568".

Paspen I1I
CnupaHe Ha Tbproeusita ¢ PMHAHCOBU UHCTPYMEHTU N
OTCTpaHsiBaHe Ha (PHAHCOBU MHCTPYMEHTM OT TbProBmus Ha

peryaupaH na3ap

CnupaHe Ha TbproBusiTa C (PMHAHCOBU WHCTPYMEHTU M OTCTpPaHsIBaHE Ha (PUHAHCOBU
WHCTPYMEHTWU OT TbProBus Ha perynupad nasap. CnupaHe u OTCTpaHsBaHe OT TbproBus Ha
ApYyrn MecTa Ha Tbprosus

Yn. 181. (1) Ma3apHuAT onepaTop MOXe Aa Cnpe WM Aa OTCTPaHW OT TbproBusi
(PMHAHCOB MHCTPYMEHT, KOMTO € MpecTaHan fa OTroBaps Ha MnpaBwunaTa Ha perynnpanus
nasap, OCBEH aKo CNMpPaHeTO WM OTCTPaHABAHETO MOXe [Ja YBpeau CblUeCTBEHO
NHTEpecuTe Ha MHBECTUTOPUTE WIN HOPMANHOTO (PYHKUMOHMPAHE Ha nasapa CbriacHo 4.
80 ot denervpaH pernameHT (EC) 2017/565.

(2) Ma3apHuAaT onepaTtop cnvpa UM OTCTpaHsiBa U CbOTBETHUTE AepuBaTh Mo un. 4, T.
4 - 10, KouTo cbrnacHo Yn. 1 ot AenernpaH pernameHT (EC) 2017/569 ca cBbp3aHu CbC UK
pedepupaT kbM (DMHAHCOBUS MHCTPYMEHT MO an. 1, ako ToBa e HeobxoaMMO 3a uenuTe Ha
CNUPaAHETO UM OTCTPaHsABaHETO Ha 6a30BUS (PUHAHCOB MHCTPYMEHT.

(3) MasapHuaT onepaTtop NybnuKyBa Ha WMHTEPHET CTpaHuMUaTa CU pelleHusTa 3a
CnupaHe, OTCTPaHsiBaHe OT TbProBusi Ha (PUHAHCOBWU MHCTPYMEHTW MO an. 1 u 2, CbOTBETHO
3a OTMEHsIHE Ha CMWPaHETO, CbOTBETHO 3a OTMEHSIHE Ha OTCTPaHABAHETO OT TbproBus, U
yBeAOMSsIBa KOMMUCMATA 33 TAX B CPOK A0 Kpas Ha paboTHMS [eH U npu cnasBaHe
n3mckBaHusATa Ha Jenervpan pernamenT (EC) 2017/569.

(4) B cnyyauTe, Korato CNMpaHeToO WM OTCTPAHSIBAHETO OT TbProBus Ha (PUHAHCOB
WHCTPYMEHT W [epuBaT € nopagu CbMHEHWE 3a Mas3apHu 3710ynoTpebu M e CBbp3aHo C
TbProBo NpeaoXeHne UM C HapylweHue Ha U3MCKBaHUSTA 3a pa3kpuBaHE Ha BbTPeLUHa
nHdopmaums no un. 7 n 17 ot PernameHt (EC) N2 596/2014, koMucusTa no npeanoxeHve
Ha 3aMeCTHUK-NpeaceaaTens B3emMa pelleHmne 3a CrMpaHe Uan 3a OTCTPaHsABaHE OT TbpProBus
Ha TO31 (PMHAHCOB MHCTPYMEHT U Ha CbOTBETHUTE AEpUBATM OT BCUYKM MeCTa Ha TbproBus u
CUCTEMM HaA CUCTEMATMYHM Y4YacTHUUM, [EWCTBalM Ha Teputopusita Ha Penybnuka
Bbnrapus, Ha KOMTO Ca MpUETM 3a TbproBus Te3n (PUHAHCOBU WMHCTPYMEHTWU, OCBEH aKo
CNWPAHETO WM  OTCTPAHABAHETO MOXe [a YBpeauM CbLUECTBEHO WHTepecuTe Ha
WMHBECTUTOPUTE WM HOPMANHOTO (DYHKUMOHMPaHe Ha nasapa cbriacHo yn. 80 ot [enernpaH
pernameHT (EC) 2017/565.

(5) Komucmsta 3a ¢mHaHCOB Haa3op yBeaoMsiBa He3abaBHO, HO He MO-KbCHO OT Kpas
Ha paboTHus aeH, EOLIKI n KOMNETEHTHUTE OpraHM Ha AbpPXXaBUTE YNIEHKU 3a peLleHUETo
no an. 4, KakTo M 3a NocneaBallo pelieHre Ha KOMUCUSATA Mo NpeasioXXeHne Ha 3aMeCTHUK-
npeaceaatens 3a OTMEHSIHE Ha CMUPAHETO, CbOTBETHO Ha OTCTPaHABAHETO OT Tbprosusi. B
C/lyyan ye KOMUCMSITa HE B3EME pEeLUeHME 3a CMpaHe MM OTCTpaHsIBaHe, YBEAOM/IEHUETO
CbAbpXXa U MOTUBM 3a TOBA.

(6) Korato KoMucusiTa MonayyYn yBeAOMSIEHWE OT KOMMETEHTEH OpraH Ha Abpkasa
YfieHKa 3a CnMpaHe WK 3a OTCTPaHsiBaHe OT TbProBUs Ha (PUHAHCOBWU MHCTPYMEHTM Nopaaun
Ha/MuMe Ha OCHOBaHMSITa Mo an. 4, B C/lydant ye Tean UHAHCOBU MHCTPYMEHTU Ce TbpryBaT
Ha M$SICTO Ha TbProBMs UM Ype3 CUCTEMATMYEH YYacCTHMK, AENCTBALUM Ha TepUTOpUsSTa Ha
Penybnuka Bbbnrapusi, KomucuaTa no nNpeanoXeHue Ha 3aMeCTHUK-NpeaceaaTens B3ema
peleHre 3a CNnMpaHe UAKn 3a OTCTPaHsIBaHe Ha Te3n (PMHAHCOBM MHCTPYMEHTU OT Tbprosus
cbrnacHo an. 4. AnvHes 5 ce npuniara CbOTBETHO.

Paspen IV

AocTbn A0 perynupaHusa nasap
MpaBuna 3a 4OCTLN A0 perynnpaHus nasap



Yn. 182. (1) PerynupanuaT nasap npwunara SiCHU U HEAUCKPUMWHALMOHHM NpaBuna,
OCHOBaHM Ha OBGEKTUBHW KpUTEPWUM, C KOMTO Ce ypexaa AOCTbMbLT A0 perynupaHvs nasap
NN YNEeHCTBOTO Ha perynupanHusa nasap. NpaBunarta ca YyacT OT NpaBwIHKUKa No yn. 167.

(2) Npaeunata no an. 1 onpeaensaTt 3aAb/DKEHUSATA 3@ YNEHOBETE U y4yacTHUUMTE Ha
perynnpaHus nasap BbB Bpb3Ka CbC:

1. yupeasiBaHeTo U aAMUHUCTPUPAHETO Ha perynvpaHuns nasap;

2. npaBuniata OTHOCHO CAENKUTE, CKIIIOYBAHU Ha perynupaHuns nasap;

3. npodecnoHanHUTe CTaHaapTh, KOUTO TpsbBa da ce MOKPUAT OT CIYXWUTenuTe Ha
WHBECTUUMOHHUTE MNOCPEAHUUM WM HA KPeaUTHUTE WHCTUTYLUMKW, KOUTO U3BbpLUBAT
onepauuu Ha perynvpaHus nasap;

4. ycnoBusiTa, Ha KOUTO TpsibBa Aa OTroBapsAT YIEHOBETE WM Yy4yacTHUUUTE Ha
perynvpaHus nasap, Korato He ca MHBECTULMOHHW MOCPEAHULUN WKW KPeAUTHU UHCTUTYLUK
no un. 183, an. 1;

5. npaBunata u npoueaypute 3a KIUPUHT U CETBL/IMEHT Ha CAENKUTE, CKIIOYEHU Ha
perynupaHus nasap.

YneHoBe 1 y4aCTHULM Ha perynmpaHus nasap

Yn. 183. (1) PerynupaHusaT nasap MOXe Aa Aorycka A0 yvacTue B TbproBusita unm da
nprveMa 3a 4ieHOBe WMHBECTULMOHHW MOCPeAHMUM, KPpeaUTHU WMHCTUTYUMW, KAKTO U Apyru
NMua, KOUTO OTroBapAT Ha CnefHUTe YC/I0BUS:

1. vmaT HeobxoauMmata npodecMoHanHa Keanudukaums M OnMUT, KakTo u aobpa
penyTaums;

2. MaT HeobXoAMMUTE TbProBCKN YMEHUS U KOMMNETEHTHOCT;

3. pa3nonaraTt C ajekBaTHa OpraHM3auMOHHA CTPYKTypa CbobpasHO AEMHOCTTa, KOSITO
N3BbPLUBAT;

4. pasnonarat C HeobxoauMUTE pecypcu 3a (YyHKUMUTE, KOWUTO LWe M3BbPLUBAT BbB
Bpb3ka C [AEMHOCTTA Ha perynuMpaHus nasap, Kato ce B3eMaT npeaBui pasfiMyHuTe
(PMHaAHCOBM CMOpasyMeHusi, KOUTO PeryivpaHusaT nasap npeaswkaa fAa CKIAYM unu e
CK/I0YMI 33 OCUIYpsIBaHE HA afieKBaTEH CETb/IMEHT 3a CAeNKuTe.

(2) Npy 13BBLPLUIBAHETO Ha CAENKU Ha perynvpaHus nasap noMexay cv yyacTHUUuTe m
UNEHOBETE Ha perynupaHus nasap MmoraT Aa He crassaT M3UCKBaHusaTa Ha un. 84 - 88.
YyacTHMUMUTE M YNEeHOBETE Ha perynvpaHvsa nasap ca AMbXHW Aa CnasBaT M3MCKBaHWUSTA Mo
M3peyeHne MbpPBO B OTHOLLIEHUSTA C TEXHUTE K/IMEHTM, KOraTo, AEMCTBaWKM 3a CMETKa Ha
KIIMEHTWN, U3Mb/IHSABAT TEXHW HapeXaaHus Ha perynvpaHus nasap.

(3) NHBECTULMOHHUTE NOCPEeAHNLM U KPEeAUTHUTE UHCTUTYLMW yyacTBaT WU YneHyBaT
NPUCBbCTBEHO WM AMCTAaHUMOHHO Ha perynvpaHus nasap npu YCnoBuS, OnpeaeneHu B
npasunara no un. 182.

(4) MasapHuAT onepaTop NpeaocTaBs Ha KOMUCMATA MHGOpMauMsa 3a YeHOBETE WU
yyacTHUUMTE Ha perynvMpaHvs nasap W S yBeAOMsiBa 3a BCAKa MpPOMsSHA Ha Tasu
MHOPMaLMS B TPMAHEBEH CPOK OT HACTbMBAHETO M.

[ocTbn A0 cMcTeMUTe 3a THProBUS Ha peryvmpaH nasap oT Apyra AbpiKaBa YieHKa

Yn. 184. (1) PerynupaH nasap, nony4nn paspeLleHne 3a U3BbpLIBaHe Ha AEMHOCT OT
KOMMETEHTEH OpraH Ha Apyra AbpXaBa 4YfeHKa, MOXEe [a CKIoYBa CropasyMeHus Ha
TepuTopusita Ha Penybnuka Bbnrapus 3a ynecHsBaHe Ha AOCTbNa A0 CUCTEMUTE CU 3a
TbProBusi N U3BbPLUBAHETO HA TbProBMS Ha TO3M Masap OT MECTHU NNUA KaTo ANCTAHLUMOHHU
YNIEHOBE MM YYaCTHUUM Ha TO3W perynvpaH nasap cnej noslyvyaBaHeTo Ha yBeAOMIIeHMe OT
KOMMETEHTHMSA OpraH Ha ApyraTta Abp)XaBa YfieHka.

(2) BbB Bpb3Ka C YNPaXXHSIBAaHETO Ha HAA30PHUTE CU (DYHKUUW KOMUCUSTA MOXe [Aa
MOMCKa OT KOMMETEHTHUS OpraH Ha [AbpXXaBa YneHKa WHGopMauus 3a uJfieHOBeTe Wn
yyYaCTHMUMTE Ha perynmpanusa nasap no an. 1, ycraHoseHu B Penybnvka bonrapus.

[ocTbn Ha nuua oT Apyra AbpXXaBa YNeHKa A0 CUCTEMUTE 3@ TbproBus Ha perynupaH
nasap B Penybnuka bbnrapus



Yn. 185. (1) PerynupaH nasap, MNOMy4Yun JSMLEH3 33 W3BbPLUBAHE Ha AEWMHOCT B
Penybnvka bbarapusi, Moxe Aa CKAOYBa Copa3yMeHusl Ha TepuTopusiTa Ha Apyra AbpXkasa
yfleHKa 3a YNecHsBaHe Ha A0CTbMa A0 CUCTEMMTE CU 3@ TbProBUS W U3BBLPLUBAHETO Ha
TbProBus Ha TO3M Ma3ap OT JiMua OT ApyraTta Abp)XXaBa YieHKa KaTo AMCTaHUMOHHK YflieHoBe
MM y4yacTHMLUM Ha TO3W perynupaH nasap, cnej Kato yBeAoMM 3a ToBa KoMucusita. B
yBEIOM/IEHNETO Ce [MOoCOYBa [AbpXaBaTa, Ha UYMATO TEPUTOPUS PEryMpaHusAT nasap
Bb3HaMepsiBa Aa CK/IIOYBA CNOpa3yMeHus 3a YNeCHeH A0CTbN, U MHgOopMaumsa 3a BMAOBETE
CropasyMeHus.

(2) Komucunsata 3a pmMHaHCOB Haa30p NpeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
no an. 1 wvHdopMmaumsaTa, CbabpXalwia ce B YyBeAOMSIEHMETO, B CPOK eauvH Mecel OT
nonyyaesaHeto My. Komucusata 3a ¢hMHAHCOB Haa30p yBeaoMsiBa He3abaBHO perynvpaHus
nasap 3a nNpeaocTaBsAHETO Ha MHbOpMauusTa.

(3) B cpoka no an. 2 KOMUCUSITA MOXe Aa OTKaxe Aa NpeaocTtaBn MHMOpMauUMaTa,
CbAbpXalia ce B YyBeAOM/IEHMETO, HAa CbOTBETHWS KOMMETEHTEeH opraH no an. 1 ¢
MOTUBMPAHO peLleHne, Korato npeaBuaeHuTe OT peryivpaHust nasap CrnopasyMeHust He
ocuUrypsieaTt B AOCTaTbyHa CTerneH cBoboaeH AOCTbM A0 HEroBuUTe CUCTEMW 3a TbProBusS WK
No ApPYr HAYMH He Ca OCUIypPeHU MHTEPECUTE Ha YYacCTHULMTE B TbproBusTa Ha perynmpaHus
nasap.

(4) Mo nckaHe Ha KOMMETEHTHWUS OpraH Ha ApyraTa AbpXKaBa Y/ieHKa KoMucuaTa My
npeaoctaBs MHGOPMaUMS 3@ UYNEHOBETE WM  Y4YaCTHUUMTE Ha perynupaHus nasap,
YCT@HOBEHU B Ta3w AbpiKaBa YeHkKa.

Paspen V
KoHTpon 3a cna3BaHe U3UCKBaHUATA Ha 3aKOHa U Ha NpaBuiaTa

Ha peryavpaHuvsa nasap

KoHTpon

Yn. 186. (1) PerynupaHusaT nasap npwunara edekTMBHW npasBuia u npouesypu u
pasnoniara ¢ HeobxoauMmTe pecypcu 3a NOCTOSIHHO HabntogeHve 3a cnasBaHe Ha HeroBuTe
npasuna OT YJIeHOBETE WM y4dyacTHUUMTE Ha perynuvpaHvs nasap. [lpaBunata w
npoueaypuTe ca YacT OT NpaBuIHWKa no yn. 167.

(2) PerynupaHusT nasap ocbLiectsaBa HabnogeHve CnpsiMo nogafeHuTe HapeXxXaaHus,
BK/TIOYUTENIHO OTMEHEHUTE HapeXAaHWs, KakTo W CnpsMO CAENKUTE, W3BbpLBaHW OT
yYaCTHUUMUTE MW OT YSIEHOBETE Ype3 HEroBMTE CUCTEMM 3a TbpProBus, C LieN YCTaHOBSIBaHe
Ha:

1. HapyweHus Ha npaBunaTta Ha perynmpaHus nasap;

2. yCNnoBus 3a HeHaAnexHa Tbprosus;

3. noBeeHne, KOETO MOXe Aa UHAMKMPA 3a NoBefeHune, KOeTo e 3abpaHeHo no cunaTa
Ha PernameHT (EC) N2 596/2014, nnu

4. CpuB B cMCTEMaTa BbB Bpb3Ka C TbpProBusita ¢ AaaeH GMHAHCOB MHCTPYMEHT.

(3) TasapHusaT onepaTop yBeaoMsiBa He3abaBHO KOMUCMSATA MNpPU YCTAHOBSBAHE Ha
NMOCOYEHOTO B an. 2.

(4) NaszapHusAT onepaTop NpeaocTaBs CbOTBETHaTa WHMOopMauus 6e3 HeoboCHOBaHO
3abaBsiHe M OKa3Ba MbJIHO CbAENCTBME HA KOMUCUSTA, 3aMECTHUK-NpeaceaaTens U Ha aApyru
KOMMETEHTHM OpPraHn BbB Bpb3Ka C pa3c/ieBaHe M HakasaTesIHO NpecnefiBaHe Ha nasapHu
3710ynoTpeéun ¢ MHAHCOBM MHCTPYMEHTU, Bb3HUKBALLM B PAMKUTE UM Ype3 CUCTEMUTE Ha
perynupaHusl nasap.

(5) MNpn nonyyaBaHeTO Ha MHOpPMaUMa 3a AEWCTBUS, KOUTO MOraT Ja WHAMKMPAT 3a
noeseaeHne, KoeTto e 3abpaHeHo cbrnacHo PernameHT (EC) NC 596/2014, 3aMeCTHMK-
npeaceaaTensT 3ano4Ba NPoOBEpPKa B CPOK HE MO-KbCHO OT Kpasi Ha cneasalums paboTeH AeH.

(6) Komncmsata 3a dmHaHCOB HaA30p npeaoctaBa nHpopMmaumaTa no an. 3 Ha EOLKI n
Ha KOMMETEHTHUTE OpraHM Ha AbpXaBuTe uneHkn. B cnyyante Ha uWHdopMauus 3a
[AENCTBMS, KOMTO MoraT Ja WHAMKMPAT 3a MNOBeAeHWe, KOeTO e 3abpaHeHO CbrnacHo



PernameHt (EC) N2 596/2014, komucusiTa npepgoctaBa Ha EOLKI cboTBeTHaTa
NMHbOpMaUns, Korato e YCTaHOBEHO B pe3ynTaT Ha npoBepkaTta Mo an. 5 HanMuueto Ha
TaKoBa NoBefeHue.

Pasznen VI
LleHTpanieH KOHTpareHT U cnopa3syMeHuUs 3a KJIMPUHI U
ceTb/IMeHT. CNUCBbK Ha perynMpaHuTe nasapm
(3arn. usm. - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)

CucTeMM 3a KIMPUHT M CETBL/IMEHT, NpunaraHy OT perynnpaHns nasap

Yn. 187. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - 1B, 6p.
83 o1 2019 r., B cvna o1 22.10.2019 r.) PerynupaHuaT nasap npunara cuctema 3a KJIMPUHT,
BKJTIOYMTENHO Ype3 LeHTpasieH KOHTPareHT WA K/IMPUHIOBM KblUM, U 3a CETb/IMEHT Ha
CKIOYEHUTE CAeNKN C (PMHAHCOBM MHCTPYMEHTU, KOATO Aa OCUrypsiBa TAXHOTO eeKTUBHO U
HaBpEeMEHHO MpPUKIIIOYBaHe.

(2) PerynupanvaT nasap AaBa NpaBO Ha CBOUTE Y/IEHOBE M y4aCTHUUM [a Onpeaensit
CcUCTEeMa 3a CETBL/IMEHT Ha caenkuTe C GUHAHCOBU UHCTPYMEHTH, CKITIOMEHU HA perynnpaHus
nasap, Camo ako Ca U3MbJ/IHEHU CleiHUTE YC/I0BUSA:

1. ocurypeHmn ca HeobxoanMuTe Bpb3KK U CNopasyMeHns Mexay onpeaeneHata cuctema
3@ CETb/IMEHT M BCSKa Apyra cucrtema mnm cnocob 3a CeTb/MEHT C Uen MNoCcTUraHe Ha
eeKTVBEH U UKOHOMUYEH CETBL/IMEHT Ha CAENKUTE;

2. KoMucusATa NO MpeasioXXeHWe Ha 3aMeCTHUK-npeaceaaTens e wusgana opobpeHue
CETBL/IMEHTBLT Ha CAenkuUTe C (UHAHCOBU MHCTPYMEHTU, CKIIIOYEHN HA perynupaHus nasap,
[a Ce U3BbPLLUBA Ype3 CUCTEMA 3a CETLJIMEHT, pa3fiyHa OT Ta3u, KOSATO peryimpaHusT nasap
npwnara.

(3) MNpun n3pgaeaHeTo Ha ogobpeHune no an. 2, T. 2 KoMUCKATa B3eMa npeasua Haasopa,
KOMTO Ce ynpaXkHsiBa BbpXy Y4acTHUUMTE B CMCTeMaTa 3a CETb/IMEHT. [paBOMOLMETO Ha
KOMUCKATa 3a M3daBaHe Ha ogobpeHue no an. 2, T. 2 He 3acdra Haa30pHUTE yHKUMM Ha
CbOTBETHATa LieHTpasiHa 6aHKa unv Ha Apyr opraH, OCbLUEeCTBABALL HaA30p BbpPXY cMcTeMaTa
3a CETbJIMEHT.

(4) Komucunsta 3a (pUHAHCOB HaA30p MO MpeAsIOKEHVWE Ha 3aMeCTHUK-NpeaceaaTens
OTKa3Ba Aa u3gaae oaobpeHune no an. 2, T. 2, KOrato TEXHUYECKUTE YC/I0BUS 3@ CETb/IMEHT
Ha caenkute, CKMYEHUM Ha perynvpaHus nasap, He ocurypsisaT 6e3npensTCTBEHOTO WM
HaanexHo GyHKUMOHMpaHe Ha ¢duHaHcoBuTe nasapu. YneH 167, an. 4 n 5 ce npunarat
CbOTBETHO.

Bpb3KM CbC CMCTEMM 3@ KITMPUHI U CETBL/IMEHT B APYIrY AbpXXaBu YSeHKU

Yn. 188. (M3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - OB, 6p.
83 or 2019 r., B cuna ot 22.10.2019 r.) PerynupaHuaT nasap MOXe [Aa CK/o4Ba
CNopasyMeHnst C LEeHTpaneH KOHTpareHT MW KIMPUHIOBa Kblia M CUCTEMa 3a CETb/IMEHT B
Apyra ObpXxaBa YfieHKa 33 M3BbPLUBAHE HA KMPUHT WM/WAW CETBAMEHT Ha HSKOM WAU Ha
BCUYKW CAENKN, CKIIOYEHM OT Y4aCcTHUUM B Na3apa ype3 HeroBata CMCTEMA 3a TbProBus.

(2) 3a ckNYBaHETO Ha criopasyMeHue no an. 1 ce u3nckea npeasaputenHo ogobpeHuve
OT KomucusATa. Mo OTHOLWEHME Ha TbProBuUsATa C AbPXABHW LEHHW KHWXA, eMUTUpPaHW Ha
BbTPEWHMA na3ap, KoMUCUsTa u3gaBa ogobpeHwe cnen npeaBapuTENIHOTO Cbrlacue Ha
MUHUCTbPA Ha PUHaAHCMTE 1 ynpasuTens Ha bunrapckata HapoaHa H6aHka.

(3) Komncusita 3a rHaAHCOB HaA30p NO NpeasioKeHue Ha 3aMecTHUK-NpeaceaaTens ce
Npomn3Hacs MO UCKaHeTO 3a M3gaBaHe Ha oaobpeHue No an. 2, Kato OTYMTa yCnoBusiTa, Ha
KOUTO TpsibBa Aa OTroBapsT CUCTEMUTE 3a CETBL/MEHT CbrnacHo un. 187. Komucusita 3a
(P1HaAHCOB HaA30p He MOXe [a OTKaXe M3AaBaHeTO Ha oaobpeHue no an. 2, OCBEH KoraTto
CKMIOYBAHETO Ha CrnopasyMeHWeTo no an. 1 Moxe pJda 3acTpawu  HaaleXHOTO
yHKUMOHMpaHe Ha perynupaHus nasap. Ynen 187, an. 4 ce npunara CbOTBETHO.

(4) Tpn ynpaxxkHSBaHETO Ha HaA30pHUTE CU YHKUUKM KOMUCUSTa U 3aMECTHUK-
npeacenaTenart B3emaT npeaBui Haa30pa MO OTHOWEHWE Ha cucTeMaTta 3a KIVPUHT “



CETBJIMEHT MO an. 1, ynpaxkHsiBaH OT CbOTBETHAaTa LieHTpanHa 6aHka nnn oT Apyr Haa30peH
OpraH Ha AbpXKaBUTE YNIEHKM.

CnuncubK Ha perynupaHute nasapu

Yn. 189. (1) KomncmaTa 3a (pMHAHCOB HaA30p U3roTBS M MoAAbpXKa aKTyaneH CruCbK
Ha perynvpaHuTe nasapu, 3a kKouto Penybnuka Bbnarapusi e abpxasBa no nNpovsxoa.
Komucusata 3a duHaHCOB Haa3op nybnuKyBa CNMCbKa Ha WHTEPHET CTpaHuuata cu U ro
NnpefocTaBs Ha CbOTBETHWUTE KOMMETEHTHW OpraHW Ha ApyruTe AbpXaBU YNEHKM M Ha
EOLLKI.

(2) KomncnsaTa 3a pMHaAHCOB HaA30p yBeaoMsiBa AbpxkaBuTe yneHkn n EOLIKI 3a Bcsika
npoMsiHa B CNucbka no an. 1.

MnaBa TpuHapgeceTa
OTHETHOCT U PABKPUBAHE HA UHO®OPMALIUA OT
PEFYJINPAHUTE NA3APU

OTYETHOCT Ha perynnpaHus nasap

Yn. 190. (Z) Ma3apHuAT onepaTop NpeacTaBst B KOMUCUMATA roguweH otyet Ao 31 mapt
Ha cneagallaTa roavHa, KakTo U 6-meceyeH oTyeT A0 31 aBrycT Ha CbOTBETHaTa roAuvHa.
CbabpXXaHWETO Ha OTYETUTE ce onpeaens ¢ Hapeaba.

(2) 3a uenute Ha an. 1 OTYETLT CbAbpXa CbOTBETHATa MHGOpPMauMss WU KoraTo
npenpaila KbM evH Uu noseye npeacTaBeHn B KOMUCUSTA JOKYMEHTM.

NHdopmauus 3a ksannbuumpaHo ASN0BO yyacTne

Yn. 191. (Ot™. - 4B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.).

AAN TPETU
OrPAHUMEHMA U YNPABJIEHUE HA NMO3UUMNAUTE B CTOKOBU
AEPUBATWU. AOK/NTAABAHE HA NMO3MLUINN B CTOKOBUA
OEPUBATU
FnaBa yeTupuHagecerta
OrPAHUMEHMA HA NO3SNLUUUTE U PEXXUM 3A YINPABJIEHUE HA
NO3NLIMUTE B CTOKOBU AEPUBATHU

Ycnosusa u pea 3a onpeaensiHe Ha orpaHMyeHnsTa

Yn. 192. (1) Komucmata 3a ¢pMHAHCOB HAA30p MO MPEASIOKEHVME HA 3aMECTHUK-
npeacenaTtens C pelweHne onpefens OrpaHUYeHWs Ha pa3Mepa Ha HEeTHUTE no3vuun B
[lepuBaTu BbPXY CTOKW, KOraTo Te3u AepuBaTh Ce TbpryBaT Ha MecTa Ha TbProBusi, KaKTo U
B MKOHOMWYECKM eKBMBASIEHTHM Ha TAX U3BbHOOPCOBK AepuBaT (AOroBOpM) NO CMUCHIA Ha
yn. 6 ot Oenervpan pernameHT (EC) 2017/591 Ha Komucmata ot 1 pgekemspu 2016 r. 3a
ponbnBaHe Ha [upektmBa 2014/65/EC Ha EBponevickus napnameHT M Ha CbBeTa no
OTHOLUEHNE Ha perynaTopHUTE TEeXHUYECKW CTaHAApTW 3a MNpuiaraHe Ha OrpaHWYeHns Ha
no3vumMnTe NO OTHOWEHWe Ha cTokoBu aepusatn (OB, L 87/479 ot 31 mapt 2017 r.),
HapuyaH no-HataTbk ,[enernpad pernameHTt (EC) 2017/591", kouTtO egHO nuue Moxe Aa
[AbPXXU MO BCAKO BpeEME.

(2) OrpaHuyennsTa no an. 1 ce onpepensit ¢ uen:

1. npepoTBpaTsABaHe Ha NasapHU 310ynoTpedu;

2. ocUrypsiBaHe Ha HeobxoauMuTe yCNoBUS 3a NPaBUIHOTO ONpeensHe Ha LeHnTe U 3a
CETbJIMEHTA HAa CAENKMTE, BKIIKOUUTETHO HeAOMNyCKaHe Ha No3vumun, BOAELM A0 U3KPUBSBAHE
Ha nasapa;

3. ocurypsiBaHe Ha (cbnmxaBaHe Ha) LEeHWTe Ha AepvBaTuTe, BanvAHW 3a Meceua Ha
[I0CTaBKa, M Ha CroT LeHuTe Ha 6a30BMs akTUB Ha AepuBaTa.

(3) OrpaHunyeHusita ce onpegensaT Mo SCeH U HEeAUCKPUMWMHALUMOHEH HaynH npu
OTUMTaHe Ha crneumduknTe U BUAOBETE YYaCTHUUM HA rMasapa Ha AepuBaTU BbpXY CTOKM,
KaTo ca NpuApY>XeHU OT MOsICHEHWE KaK cneaga Aa ce npwnaraT oT nuaTa.



(4) OrpaHunyeHusiTa Ha no3vumuTe Mo an. 1 ce onpegensT CbracHO METOAONOorus,
npeasuaeHa B [enernpaH pernameHT (EC) 2017/591, v cbabpXXaT TOYHM KOMMYECTBEHM
nparoBe 3a MakCMMasnHusi pa3Mep Ha JafeHa no3vums B AepuBaT BbpXy CTOKa, KOUTO MOXe
[a ce AbpXu OT e4HOo Nuue.

(5) MNpw onpeaensiHETO Ha OrpaHUYeHMsTa Ha No3vuMuTe Mo an. 1 ce B3emMaT Npeasua
BCUYKM NO3MLMN B CbOTBETHWUS AEpUBAT, AbPXaHW OT JIMLETO, KAaKTO U NO3ULMNTE, AbpXXaHu
3a Heroea CMeTKa Ha arperMpaHo rpyrnoso HUBO.

(6) C peweHneTo no an. 1 KoMucKMsTa Npu cnas3BaHe Ha WM3MCKBaHUSATa Mo 4n. 9 oT
OenervpaH pernameHt (EC) 2017/591 onpenenss nMMATM 3a BCEKM AOroBop C npeaMmeTt -
[epvBaT BbpXy CTOKa, KOrato TO3M AepuBaT Ce TbpryBa Ha MSACTO Ha TbproBusi, UIKN C
npeaMeT - MKOHOMMYECKM EKBMBANEHTHW Ha TsAX u3BbHOOpCOBWM aepuBaTh (AOroBopu) no
CcMUCbNa Ha yn. 6 ot [enermpaH pernameHT (EC) 2017/591.

(7) Komucusata 3a (nMHaHCOB HAA30p npepasrnexaa u Kopurupa onpeaeneHvuTte oT Hes
OrpaHMYeHnst Ha No3muumnTe No an. 1 Npu HaNMUMETO Ha 3Ha4YuTeNHa npoMsHa B obeMa Ha
CTOKUTE, KOUTO cbrnacHo un. 10 ot [enernpan pernameHTt (EC) 2017/591 moraT aga ce
[AOCTaBAT Ha nas3apa, U Ha OTKpUTUTE NO3MLUMKM B OEpUBATM BbPXY TaKMBA CTOKW, KakTo U
MpyU HanMUMETO Ha Apyra 3HauyWTesHa NMPOMsiHA Ha Ma3apa, OCHOBaHa Ha OueHKaTa M 3a
[AOCTaBSAHUTE CTOKM WU OTKPUTUTE MNO3MUMM W MNpPU CrasBaHe Ha ApyruTe M3UCKBAHMS Ha
[OenervpaH pernameHT (EC) 2017/591.

CraHoeuwe Ha EOLUKIT no onpepeneHuTe orpaHuyeHus. YeeaomsiBaHe Ha EOLKI 3a
npuiaraHuTe OrpaHUYeHns 1 MexXaHU3Mm 3a KOHTPO OT MecTaTa 3a TbproBus

Un. 193. (1) lMNpeaM B3eMaHETO Ha peweHneTo no uyn. 192, an. 1 KoMmucusaTa
yBegomsasa EOLKI 3a orpaHnyeHnsaTa Ha no3uuunTe, KOMTO Bb3HaMepsiBa Aa onpeaenu.

(2) B cpok fABa Meceua OT MONyYaBaHETO Ha cTaHosuweTo Ha EOLKIT oTHOCHO
CbOTBETCTBMETO HA OrpPaHUYeHUsTa Ha nosvumuTe rno an. 1 ¢ usnckeaHusaTa Ha [AuvpekTvea
2014/65/EC, kakTo 1 ¢ MeTogonorusaTa no 4n. 9 ot AenermpaH pernameHt (EC) 2017/591,
KOMUCUSITA N3BbPLUIBA CNIEAHOTO:

1. NpOMeHs1 orpaHuMyeHusiTa Ha nO3uUMUTE B CbOTBETCTBME CbC CTAHOBMLLETO Ha
EOUKI, nnn

2. npepoctaBst Ha EOLIKI obocHoBKa 3alio cuuTa, 4Ye He e HeobxoaMMa MpoMsiHa B
onpeaeneHuTe OT Hest OrpaHUYEHUs.

(3) B cnyyante no an. 2, T. 2 KoMUcMsTa NybnMKyBa Ha MHTEpPHET CTpaHuuaTa cu
cbobLieHne, B KOETO M3nara noagpobHM MOTMBM 3aLL0 He NpueMa CTaHoBuwWweTo Ha EOLIKTT.

(4) Komncuata 3a dwmHaHcoB Haasop ysegomsBa EOLKIT 3a onpegeneHute OT Hes
OFpaHMYEeHUs Ha Mo3vuMK B AepuBaTM BbpXy CTOKW. Komucusta 3a (pMHAHCOB Haa3op
npenoctasss Ha EOLKIT noapobHO onucaHve Ha npuiaraHuTe MeXaHU3MW 3a KOHTPOs Ha
no3nunnTe B A€pMBaTU BbPXY CTOKM OT MecTaTa 3a TbproBus Ha TeputopusitTa Ha Penybnuvka
bvnrapus.

M3KnoueHns OT M3MCKBAHETO 3a npusaraHe Ha orpaHnUYeHns Ha No3nunmn

Yn. 194. (1) OnpegeneHunTe cbrnacHo yn. 192, an. 1 orpaHnMyeHuns He ce npunarat 3a
no3nunn, AbpXKaHu OT UK OT MMETO Ha HedMHAHCOBO NpeanpuUsaTUE MO CMUCB/A Ha Y. 2 OT
OenervpaH pernameHT (EC) 2017/591, ako ca M3nMbfIHEHN CNeQHNUTE YCNOBUS:

1. Te3n No3nuUMM LeNnsaT U BOAST A0 HaMansiBaHe Ha PUCKOBETE, KOMTO CbriacHo un. 7
ot AenervpaH pernameHT (EC) 2017/591 ca npsiko CBbp3aHM C TbproBckaTa AEMHOCT Ha
TOBa He(hMHAHCOBO NpeanpuaTue;

2. KOMUCUHSITA e pa3peLunna npuiaraHeTo Ha 0CcBO60XAaBaHETO.

(2) 3a n3paBaHETO Ha pa3peweHneTo no an. 1, T. 2 NMueTo noaasa 3asiBlieHue B
KOMUCUSTA, KbM KOETO Mpunara CbOTBETHWUTE AaHHM W AOKYMEHTM CbrfiacHO un. 8 oT
OenervpaH pernameHT (EC) 2017/591. Komncusita 3a pMHaAHCOB HAA30p NO NpeasioXeHne Ha
3aMeCTHUK-NpeaceaaTens ce npousHaca B CpokoBeTe no un. 8 oT [enerupaH pernameHT
(EC) 2017/591.



OnpegensHe Ha OrpaHUMYeHUs 3a Mo3vuMM B CTOKOB [epvBaT, TbpryBaH Ha MecTa Ha
TbProBus B HAKOJSIKO AbpPXXaBW YNEeHKU

Yn. 195. (1) KoraTto aepuBaT BbpXy CTOKa Ce TbpryBa B 3HAYMTENHN 06eMM Ha MecCTa
3a TbproBusi B NnoBe4vye OT edHa AbpXKaBa YneHKa U Hau-ronemmat obeM Ha Tbproeus ce
M3BbPLUBA HA MSCTO Ha Tbproeus B Penybnunka bbnarapusi, KOMUCUSTa U3MbJHABA PyHKUMATA
Ha LeHTpaneH KOMMETEeHTEeH OpraH W onpeaens eAuHHO OrpaHuyeHne 3a no3vumMu B TO3M
fepvisar.

(2) Komucunsita 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
onpeaens eaMHHOTO OrpaHNYeHue 3a No3uums B AepuBaT BbpXY CTOKA, CbOTBETHO MPOMEHS
onpeneneHoTo OrpaHuyeHve, cnej KOHCyNTaumsi C KOMMETEHTHUTE OopraHu OT ApyruTe
AbpXaBW YNEeHKWU, KbAETO Ce HamMuMpaT MecTaTa 3a TbproBusi, Ha KOMTO TO3U AepuBaT ce
TbpryBa B 3Ha4UTENHN 0bemu.

(3) Komucusata 3a (PUHAHCOB Haa30p, KOrato cyuMTa, 4Ye eAMHHO OrpaHuyeHue 3a
no3nunmn B AepuBaT BbpPXy CTOKA, TbpryBaH B 3HAYMTENHM 06eMM Ha MSICTO Ha TbproBus B
Penybnuka bbnrapus, e onpegeneHo B HapylweHWe Ha W3UCKBaHMsATa Ha [upektusa
2014/65/EC OoT CbOTBETHMS LEHTpaneH KOMMETEeHTEH OpraH, NpeaocTaBsi HA TO3W OpraH B
nucMeHa opMa NoApPO6HN MOTUBM 33 CTAHOBULLETO CU.

Cnopa3syMeHus 3a CbTPYAHNYECTBO MeXAY KOMMNETEHTHUTE OpraHu

Un. 196. (1) Komucmsita 3a (pMHAHCOB HAA30p CKAOYBA CriopasyMeHus 3a
CbTPYOHMYECTBO C KOMMETEHTHUTE OpraHn OT AbpXaBWM 4YNEHKM 3@ 06MeH Ha CbOTBETHM
[aHHU C Uen ocurypsiBaHe Ha HabnwogeHue M KOHTPON 3a Cra3BaHe Ha onpeaeneHuTe
€OVHHW OrpaHUYeHns CbriacHo 4. 195.

(2) ViauckBaHuaTa no an. 1 ce npunarat B ClyyauTe, KOraTto AepuBaT BbpXy CTOKa,
OTroBapsill, Ha M3UCKBaHMATa Mo 4n. 195, ce TbpryBa Ha MSICTO Ha TbproeBusi B Penybnuka
Bbnrapusi, Kakto M KOrato KOMUCMSTA € KOMMEeTEeHTeH OpraH 3a HaA30p CbrNacHo
[AENCTBALLOTO 3aKOHOAATENCTBO CMPSIMO AEMHOCTTa Ha nMua, KOUTO AbpXaT no3vumn B
TakuBa AepuBaTu.

OnpegensiHe Ha NO-CTPOrM OrpaHNYeHns 3a NO3NUMK B AepUBaTU BbPXY CTOKM

Yn. 197. (1) Komucuata 3a (pUHAHCOB HaA30p MO npeasiokeHne Ha 3aMeCTHUK-
npeaceaaTens C pelweHne MoXe Aa onpeaenu no-CTporM OrpaHudeHus 3a nosvumuTe B
AepuBaTU BbPXY CTOKM OT oOnpejenieHnTe CbrnacHo u4i. 192, korato ca Hanuue
N3KNKIOUYNTENHN 0BCTOATENCTBA, KaTo B3eMa npeaBui NMMKBUAHOCTT@ Ha CbOTBETHWUS nasap U
npv yCNoBMeE Ye TOBA HsIMa [a 3acerHe HEroBOTO HAANEXHO (PYHKUMOHMPaHe.

(2) DonbnHuUTENHUTE OorpaHudeHns no an. 1 ce nybnnkyeaT Ha MHTEPHET CTpaHuuata
Ha KOMUCUSITA B [AEHSI HA PELLEHMETO 3a OMpeaensiHETO UM M BaXkaT 3a nepuod, KOMTO He
MOXe [ia e No-Ab/Tblr OT 6 Meceua, CYMTaHO OT AaTaTa Ha PELeHNETO Ha KOMUCUATA.

(3) Komucunsata 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaatens
MOXe [a B3eMe pelleHVMe 3a yAb/DKaBaHE CpoKa Ha orpaHuvyeHusaTa no an. 1 3a
JONb/HUTENEH 6-MecedeH nepuoa. PeleHneTo ce nybnmkyBa Ha MHTEPHET CTpaHuuaTa Ha
KoMucusiTa.

(4) KomncmaTa 3a puHaHcoB Haasop yseaomsisa EOLIKI 3a pelweHusTa no an. 2 u 3,
KaKTO M 3a MOTMBUTE 3a pelleHusTa. B ciyyan ye koMucusita e onpeaenvna orpaHu4eHusTa
B NPOTMBOpeYne Ha AafaeHo ctaHosuwe oT EOLKIT, Ta nybnnkyBa Ha MHTEPHET CTpaHMuaTa
1 cbobLeHne, CbabpXKaLlo NoAPO6HM MOTMBM 3a TOBA.

YnpaBneHue n KOHTPON Ha No3vumuTe B AEPUBATU BbPXY CTOKM

Yn. 198. (1) NHBECTULUMOHEH NOCPEAHVK WM Ma3apeH onepaTop, KOWTO OpraHu3upa
MACTO Ha TbpProBusi, HA KOETO Ce TbpryBaT AepuBaTU BbpPXy CTOKM, Npuiara CUCTEMU U
MEXaHM3MW 3a YNpaB/EHNE U KOHTPO Ha NO3MUMUTE B TaKMBa AepUBATU, KOUTO OCUrypsiBaT
Ha MSICTOTO Ha TbProBUsi Bb3MOXXHOCT:

1. 3a HabnogeHne Ha OTKPUTUTE NMO3ULMK;

2. 33 poCTbn A0 MHpopMaumsTa, BKIOUMTENHO A0 UsiaTa OTHOCMMA AOKYMEHTauwus,
CBbp3aHa C pa3Mepa W UenTa Ha dopMupaHaTa Mo3vMUMS WAM  ekcno3uums, Ao



nHdopMaLmsaTa OTHOCHO B6eHeUUMEHTUTE UK KPaHUTE NpUTEXAaTen, OTHOCHO BCSAKAKBM
YroBOpKM 3a CbrlacyBaHW AEUCTBMSI U OTHOCHO CBbP3aHM akTMBM WM MacuBM Ha 6a30Bust
nasap;

3. Aa NoucKa AafieHo Nuue Aa 3akpue WK Aa Hamanu ornpefeneHa nosvuus BpeMeHHO
WM NOCTOSIHHO, @ B Cllyyal Ha 6e3gencTBue OT CTpaHa Ha NMUETO fa npeanpueme
HeobxoaMMWTe [OENCTBUS, 3@ A OCUTypyM NPEeKpaTsBaHETO WM HaMansiBaHETO Ha
no3nuunaTa;

4. Npu HeobxoaMMOCT M C Uen orpaHuyaBaHe edekta OT ronsama unv AOMMHMpaLLA
no3nuus B iIepMBaT BbpXy CTOKa Aia Nnoucka OT ivue € No3vumns B TakKbB AepuBaT Aa ocurypum
BpPEMEeHHO JIMKBUAHOCT Ha nasapa No npeaBapuTenHO AOroBOpPEHa LeHa U B npeaBapuUTesiHO
[OroBopeH 06eM.

(2) MexaHu3MnTe 3a ynpasfieHNe 1 KOHTPO Ha No3vuMuTe B AepuBaTH BbpPXy CTOKU Ce
onpeaenat W npunarat no sceH W HEAUCKPUMUHAUMOHEH HA4YMH Mpu OTYUTAHE Ha
cneundukmMTe U BUAOBETE YHACTHULM Ha nasapa Ha AepuBaTh BbpXYy CTOKM.

(3) IHBECTUUMOHHMSIT NOCPEAHMK, CbOTBETHO MasapHUSIT onepaTop, KOMTO OpraHu3upa
MACTO Ha TbProBusi, Ha KOETO Ce TbpryeaT [AepvBaTW BbpXy CTOKW, MNPeaocTaBs Ha
KoMUcKATa noApobHO OrnucaHWe Ha npunaraHUTe OT Hero CUCTEMM W MeXaHu3MM 3a
yrnpaBfeHve M KOHTPON Ha no3uvuMuTe B Takuea AepuBatu. ONUCAHWMETO MO U3pedveHue
MbpBO Ce NPeaoCTaBs He MO-KbCHO OT AaTaTa, Ha KOATO ype3 cucrteMata Ha MSACTOTO Ha
TbProBuUs 3anoysaT [a Ce CKKYBAT CAENKN C AepuBaTh BbpXY CTOKMW.

Haa3opHu npaBoMOLLMS BbB BPb3Kka C NMO3ULMUTE B AEpMBATU BbpPXY CTOKM

Un. 199. (1) 3aMecTHUK-NpeaceaaTensaT MoXe Aa npunara MepkuTe no yn. 276, an. 1
CNpsIMO  BCSAKO NMUE, YCTaHOBEHO unn npebuBaBallo Ha TepuTtopusTa Ha Penybnuka
Bbnrapus, KOeTo AbpXKM NO3ULUMKN B AEPUBATU BbPXY CTOKWU B HApYLUEHWE Ha ornpeaeneHuTe
no yn. 192, 195 n 197 orpaHnyeHuns, KakTo 1 B HapyLleHWe Ha onpeaeneHn OT KOMIMeTeHTeH
OpraH Ha AbpXkaBa Y/ieHKa OrpaHUYEHNs Ha TakMBa NO3ULMMK.

(2) 3aMecTHUK-NpeaceaaTensaT uMa nNpaBo [a U3MCKBA NpeacTaBsiHe Ha MHQopMauums,
06sCHEHMSA U [OKYMEHTaumMsl OT BCSAKO /ULE OTHOCHO pa3Mepa M uenTa Ha nosvuusara mnu
eKcrnosuumsTa, KoaTo e opMmpaHa NnocpeacTBOM CTOKOBUSI AepuBaT, U OTHOCHO aKTUBU U
nacven Ha 6a3oBus Nasap.

MNaBa neTHapgeceTa
AOKNAABAHE N PABKPUBAHE HA UHO®OPMALIUA 3A NO3UNLNAN
B AEPUBATU BBHPXY CTOKU, KBOTU 3A EMUCNUN N OEPNBATHN
BbPXY KBOTU 3A EMUCUUN

[loknaaeaHe Ha no3vumu

Yn. 200. () 'HBECTUUMOHEH NOCPEeAHMK, CbOTBETHO NasapeH ornepaTop, OpraHu3npaly
MSCTO Ha TbProBWsi, Ha KOETO Ce TbpryBaT AepuBaTU BbPXY CTOKW, KBOTU 33 E€MUCUU WU
[lep1BaTu BbpXy KBOTW 3@ EMUCUM, NPefoCTaBa Ha KOMUCUsATa Aoknag ¢ noapobHa pasbueka
Ha NO3VUMWUTE HA BCUYKM NNLQA, BKJIKOYMTEIHO Ha YSIEHOBETE WM HA YYacTHUUUTE Ha
MSACTOTO Ha TbProBWsl, KAKTO U Ha TEXHUTE KIMEHTU Ha AHeBHa 6a3a.

(2) OoknaabT no an. 1 ce npegocTaBs He MO-KbCHO OT Kpas Ha cneasawms paboTeH
[eH.

Pa3kpuBaHe Ha MHdOpMaLMS 3a NO3uLUK

Yn. 201. (Z) VHBECTMUMOHHMAT MOCPEAHUK, CbOTBETHO MasapHUSIT OnepaTop, KOMTO
OopraHusmpa MsICTO Ha TbproBusl, U3roTBA B Kpas Ha paboTHaTa cegmuua AoKNag OTHOCHO
no3nunnTe BbB (PMHAHCOBUTE MHCTPYMEHTM, nocodeHun B un. 200, an. 1, KouTo ce TbprysaT
Ha TOBa MSCTO Ha TbProBus, CbC C/IEAHOTO CbAbpPXXaHWUE:

1. arpermpaHu no3vumu, OAbpXaHu OT PasfIYHUTE KaTeropuu nvua, rno pas/imyHuTe
CTOKOBW AiepuBaTh, KBOTU 3@ EMUCUN WU AEPUBATM BbpPXY KBOTU 338 EMUCUM;

2. 6poAT Ha AbArUTE U KbCUTE MNO3ULUKN, AbPXXAHW OT pPasfIMyHUTE KaTeropum nuua no
un. 204;



3. HacTbLNWINTE NPOMEHU B AaHHUTE Mo T. 1 1 2 cnep NocnefHus U3roTBeH ceaMuyeH
AoKnag;

4. NPOLEHTBLT Ha 06LLO OTKPUTUTE NO3ULMKM, NPEeACTaBeH 3a BCSKa KaTeropus 1mua;

5. 6poAT Ha nuuaTta, KOMTO AbpXaT MNO3MUMM B TakKMBa MHCTPYMEHTM, 3a BCSKa
KaTeropus nMua cbrnacHo un. 204.

(2) DoknaabT no an. 1 pasrpaHnyaBa No3numMnTe, KOUTO MO O6EKTUBHO OLEHUM HauvH
HaMansiBaT PUCKOBETE, MPSIKO CBbP3aHM C TbProBckaTa AEMHOCT Ha SIMUETO, OT OCTaHanuTe
no3nuun.

(3) DoknagbT no an. 1 ce u3roTBs BbB opMaT, onpedeneH ¢ PernaMeHT 3a
n3nbaHeHne (EC) 2017/953 Ha KomucusaTa ot 6 toHm 2017 r. 3a onpefensiHe, no cunata Ha
OvpektuBa 2014/65/EC Ha EBponeickus napnaMeHT M Ha CbBeTa OTHOCHO MNa3apute Ha
(PMHAHCOBU WHCTPYMEHTWN, HA TEXHUYECKUTe CTaHAAPTU 3@ M3MbJIHEHWE MO OTHOLIEHWE Ha
¢dopmMaTa M nepuvoaMYHOCTTA Ha [OKNaABaHETO Ha no3uumMuMTe OT CTpaHa Ha
WMHBECTULUMOHHUTE MOCPeaHMUM M NasapHUTE onepaTtopu Ha MectaTta Ha Toprosus (OB, L
144/12 ot 7 toHu 2017 r.) (PernameHT 3a m3nbnHeHune (EC) 2017/953) u ce nybnukysa Ha
WHTEPHET CTpaHuuaTa Ha UHBECTULMOHHMS NOCPEAHUK, CbOTBETHO Ha Na3apHWs onepaTop, 1
ce npeaocTaBs Ha KoMucuaTa n Ha EOLLKTT.

(4) N3nckBaHusTa no an. 1 n 2 ce npunarat B ClyvauTte, KoraTo 6posiT Ha nuuara,
KaKTO M 6poAT Ha OTKpUTUTE OT THAX MO3MUMM HAABMLIABAT MUHUMANHWTE Mparose,
onpeaeneHu cornacHo yn. 83 ot [enermpaHn pernameHT (EC) 2017/565.

[loknaaBaHe Ha CAENKMU, CKIIOYEHN U3BBH MSICTO Ha TbproBus

Yn. 202. (1) NHBECTULMOHEH NOCPEAHWNK, KOWTO M3BbPLUBA CAENKN C AEPUBATU BbPXY
CTOKW, KBOTWU 3@ EMUCUWN WM AEPUBATU BbPXY KBOTM 338 EMUCUMU U3BBbH MSCTO HA TbproBus,
npeaocTaBs Ha KOMUCMSITA MM HA CbOTBETHMSI KOMMETEHTEH OpraH Ha Apyra AbpXXasa
UfeHKa, KbAETO WHCTPYMEHTWTE Ce TbpryBaT B HaW-ronsiMm obeM, Aoknag € noapobHa
pa3bvBka Ha no3uuMMTE CU B MOCOYEHUTE (PMHAHCOBM WHCTPYMEHTWU, KakTo U B
NKOHOMWYECKN EKBMBANIEHTHW Ha TAX M3BBLHOOPCOBM AepvBaTh (AOroBopu) MO CMUCbSA Ha
yn. 6 ot denernpaH pernameHT (EC) 2017/591.

(2) OoknagbT no an. 1 BkaoyBa M noapobHa pasbuBka Ha NO3UUMUTE B MOCOYEHUTE
(PMHAHCOBN WHCTPYMEHTW Ha KIMEHTUTE Ha WMHBECTMLMOHHMS MOCPEAHMK, @ KOoraTto Tesu
KIIMEHTN AbpXXaT No3vuMuTe 3a CBOM KIIMEHTU, Ce NpeaocTaBs CboTBETHaTa MHpopMauns 3a
KpaHWUS KJIMEHT, 3@ KOroTO Ce AbpXaT Nno3uvuunTe.

(3) OoknagbT no an. 1 ce u3rotesi BbB ¢hopMaT, onpeaeneH ¢ [enermpaH akT, KOWTO
EBponeiickaTa KOMWUCMSI MpUEMa Ha OcHoBaHue u4n. 58, naparpad 5 ot [AupekTvsa
2014/65/EC, n ce npeaocTtaBsa B cboTBeTCTBME C un. 26 oT PernameHTt (EC) N2 600/2014,
KakTo M B cboTBeTcTBME C un. 8 oT Pernament (EC) N2 1227/2011 Ha EBponeickus
napsamMeHT u Ha CbeeTta oT 25 okToMBpK 2011 r. OTHOCHO MHTErpuUTeTa U NPO3pPayvyHOCTTa Ha
nasapa 3a Tbproeusi Ha eapo ¢ eHeprusa (OB, L 326/1 ot 8 gekemBpu 2011 r.), Hapu4yaH no-
HaTaTbK ,PernameHT (EC) N2 1227/2011", korato ToBa € npuioxunmMo.

[oknaaBaHe Ha No3viuMmn npesa MSCTO Ha TbProsus

Yn. 203. (1) YneHoBeTe WM y4yacTHUUMTE Ha MSACTO Ha TbProBus yBeaoMsiBaT
WNHBECTULMOHHNS NOCPEAHMK, CbOTBETHO NMa3apHUs onepaTop, KOMTO OpraHM3upa MsICTOTO 3a
TbProBusl, 3a AbpXaHUTE OT TAX MNO3MUMK  MOCpeacTBOM  aoroBopu  (hMHAHCOBU
WHCTPYMEHTH), TbpryBaHW Ha TOBA MSCTO HA TbproBus.

(2) NHdopmMaumusaTa no an. 1 ce npeaoctass Ha AHeBHa 6a3a He MO-KbCHO OT Kpasi Ha
CbOTBETHUS paboTeH AeH.

(3) B nHdopmaumaTa no an. 1 ce BKOYBAT M AAHHWU 33 MO3ULMUTE HA KIMEHTUTE Ha
CbOTBETHUS YSIEH WM YYacCTHMK, @ KOrato Te3u K/AMEHTU AbpXXaT Mno3vummTe 3a CBOM
K/IMEHTKM, Ce NPeaoCTaBsAT CbOTBETHUTE AAHHM 3a KpPaWHWUS KMEHT, 3a KOroTo ce AbpxaT
nosuuyuure.

Knacudukaumst Ha nuuata, KOUTo AbpXaT no3nunm



Yn. 204. IHBECTUUMOHEH NOCPEAHMK UKW Na3apeH onepaTop, OpraHu3vpall, MAcTo Ha
Tbproeusi, Knacuduumpa nuuaTta, KOUTo AbpXKaT NO3uMUMM B CTOKOBWM AepuBaTv, KBOTM 3a
EMUCUN MU AepUBATU BbPXY KBOTU 3a EMUCUM, B 3aBUCMMOCT OT M3BbpLUBaHaTa OT TaX
CTOMaHCKa AEWHOCT, BKIIOYMTENHO KOraTo Tasu AEMHOCT MOANEXW Ha NMUEH3upaHe W
HaA30p, KakTo cneaga:

1. NHBECTULIMOHHM NOCPEAHNLIM UN KPEAUTHN UHCTUTYLUN;

2. VHBECTUUMOHHN (DOHAOBE, NMpeanpusTUsl 3a KOMNEKTMBHO MHBECTUPAHE WAM Nuua,
ynpaenseawm ¢QoHAOBE 3a aNTepPHATMBHO WHBECTUMPaHE MO CMUCbAA Ha [upekTuBa
2011/61/EC/3akoH 3a AEWMHOCTTa Ha KOMEKTUBHWUTE WMHBECTULMOHHM CXEMWM W Ha ApYyrw
NPeanpusaTUS 3a KONeKTMBHO MHBecTupaHe (3AKUCATMKN);

3. apyrm  (UMHAHCOBM  WMHCTUTYUMM,  BKJIIOYUTENHO  3aCTpaxoBaTenHu MU
npe3acTpaxoBaTesiHW ApYXXeCTBa, U NEHCMOHHOOCUTYPUTENHU APYXXeCTBa, Unn

4. TbproBCKM NpeanpusaTus;

5. B cnyyauTe Ha KBOTM 3@ EMUCMM U OEpPUBATM BbPXy KBOTU 3a EMUCUM - OMepaTopy,
KOWUTO Ca 3aAb/HKeHM Aa Cna3BaT M3McKBaHusTa Ha Aupektmuea 2003/87/EC.

OAN Y ETBBPTU
(OTM. n HOB - 1B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.)
OAOBPEHN MEXAHU3MU 3A AOK/NTIAABAHE N OAOBPEHM
MEXAHU3MU 3A NYBJINKYBAHE
naBa wWecTHapgeceTta
(OTmM. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022r.)
o6l NSNCKBAHUA

Ob6wm nonoxeHnsa

Yn. 205. (Jdon. - 4B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.; oTM. 1 HOB, 6p. 25 oT
2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita 3a (pMHAHCOB HAA30p YnpakHsiBa
NpaBoOMOLUMATA HA KOMMNETEHTEH opraH no Y. 27a ot PernameHT (EC) N2 600/2014 1 B3eMa
CbOTBETHUTE peLleHns Mo NpeAnoXKeHWe Ha 3aMeCTHUK-NpeaceaaTens.

(2) JMueH3MpaHeTO W Haa30pbT Ha oJobpeHMTe MexaHu3MuM 3a [AOKNajBaHe U
oaobpeHnTe MexaHu3MK 3a nybnvkyeBaHe no yn. 1, T. 3 ce U3BbPLIBAT CbIAcHO PernameHT
(EC) N2 600/2014, TO31 3aKOH 1 aKTOBETE MO NPWUIAraHeTO UM,

(3) Komucmata 3a (puHAHCOB HaA30p M3BbplIBa YyBedoMmsBaHusATa A0 EOLKI u
CbOTBETHUTE KOMMNETEHTHWU opraHun, npeasunaenu B PernamenT (EC) N2 600/2014.

OpraHun3aumoHHN U3NCKBaHUS

Yn. 206. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) OpraH13aumoHHUTE
M3NCKBaHUS KbM 0f0OpeHnTe MexaHu3Mu 3a nybnukyBaHe M oJobpeHnTe MexaHu3Mu 3a
poknageaHe no un. 1, 1. 3 ca cvrnacHo PernameHt (EC) N2 600/2014 »n aktoBeTe no
NpuIaraHeTo My.

FnaBa cegeMHageceTa
(OT™M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
YMNMPABJTIEHUE HA JOCTABYUK HA YCNIYITUN 3A NOKJTIAABAHE
HA JAHHU

[OoNbAHUTENHN N3UCKBAHUS

Yn. 207. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) OpobpeHute
MexaHu3MM 3a nybnukyBaHe M ogobpeHuTe MexaHu3MM 3a AoKfagBaHe no uyn. 1, 1. 3
NnoAAbPXKAT NOAXoAALWM U eeKTUBHU Npoueaypu 3a nogaBaHe Ha BbTPELHM CUrHanu oT
CNYXXUTENUTE MM MO CMeUManeH U HE3aBUCMM KaHan 3a AEUCTBUTENHM WM Bb3MOXHU
HapyLLleHns B CbOTBETHUS 0aobpeH MexaHM3bM 3a NybnnkyBaHe unn ogobpeH MexaHu3bM 3a
[AOKnaaBaHe.



(2) LOMbAHUTENHN U3NCKBaHMSA KbM 0a0bpeHuTe MexaHn3Mu 3a nybnvkyBaHe no yn. 1,
T. 3 OTHOCHO OMOBECTSIBAHETO Ha Ma3apHW AaHHW ce onpeaensT C Hapeaba.

MNpepocTaBsHe Ha ycnyrn 3a AOKAaABaHe Ha AaHHW OT MHBECTULMOHEH MOCPEeAHUK Wi
OT NnasapeH onepaTop

Yn. 208. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) NHBECTMLMOHEH
NMOCpeaAHVMK WM MasapeH OonepaTtop, KOWTO OpraHusvMpa MsICTO Ha TbproBusi, MOXe Aa
npefocTaBs yCiyrM 3a AOKIaJBaHe Ha AaHHW KaTo ofobpeH MexaHu3bM 3a nybnmkyBaHe
nnu ogobpeH MexaHu3bM 3a AoknagaBaHe no yn. 1, T. 3, aKo Te3n yCnyru ca BKIKYEHWN B
n34afeHns My NMLeH3.

(2) B cnyyaute, KOrato MHBECTMUMOHEH MOCPEeAHWK WM NasapeH onepaTtop, KOMTO
OpraHu3unpa MsICTO Ha TbproBusl, UCKa Aa M3BbPLUBA YCIYrK Mo an. 1, KOUTO He Ca BKIIOYEHU
B HEroBus NMUEH3, ToM TpsbBa Aa noaafe 3asBfieHMe A0 KOMUCMSTA 3a pasluvpsiBaHe
obxBaTa Ha NMUEH3a, KbM KOETO Mnpunara AaHHW U OOKYMEHTW, onpeaeneHu ¢ PernameHT
(EC) N2 600/2014, akTtoBeTe nMoO npunaraHeTo My M C Hapeaba. Komucusata 3a ¢pmHaHCOB
HaA30p pasrnexaa 3asBAeHNeTo Npu ycnosusTa n no peaa Ha PernamenT (EC) N2 600/2014
N aKTOBETE MO NpuiaraHeTo My.

(3) NMpean n3gaBaHETO Ha NMUeH3a No an. 1, CbOTBETHO paslinpsiBaHe Ha M3aaaeHus
NMUEH3 NO an. 2, KOMUCUSITA M3BbpLUBA MPOBEpPKa Aanv WMHBECTULMOHHUAT MOCPEAHUK,
CbOTBETHO MA3apHUAT OnepaTop, € Cb3dan YUIOBMA 3a Cna3BaHe Ha W3MCKBaHWSTa Ha
PernameHT (EC) N2 600/2014 1 Ha aKTOBETE NO NpUNaraHeTo My.

BnunceaHe B TbproBCKMUSI PErMCTbp M PerncTbpa Ha lopuanyeckmTe nua ¢ HeCTONaHCcKa
uen

Yn. 209. (Hos - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Ilvue, nonyuuno
nvuens no 4. 208, nogasa 3asiBfeHMe 3a BNUCBAHE B TbproBCKUS PErucTbp U perncrbpa Ha
IopUAMYECKMTE NMUA C HECTOMaHcKa Len KbM AreHuusTa no BMUCBaHUSATa B CPOK A0 7 AHM
OT NOJSTly4aBaHETO Ha NNLIEH3a.

(2) AreHumsaTa no BrNMCBaHMATA BMNUCBA B PErMCTbpa APY>XECTBOTO, CbOTBETHO NPaBOTO
[la U3BbPLUBA YC/yrK 3a AOK/aABaHe Ha AaHHM, B HErOBWS NpeaMeT Ha AENHOCT, cnej KaTto
" 6bae NpeacTaBeH U34aAEHUST OT KOMUCUSTA JIULEHS.

nhaBa oceMHapeceTa
(OT™M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
M3AABAHE N OTHEMAHE HA JIULIEH3

[OoKyMeHTM 3a u3gaBaHe Ha nuueHs. Npoun3HacsHe No 3asBleHNETo
Yn. 210. (Ot™. - 4B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
O6xBaT Ha n1ueH3a

Yn. 211. (Ot™. - 4B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
YBeoMsiBaHe Ha EBponeickus opraH 3a LeHHM KHMXa 1 nasapu
Yn. 212. (Ot™. - OB, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
BnunceaHe B TbproBCKMS perncTbp

Yn. 213. (Ot™. - 4B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
Pa3wupsBaHe Ha NUUEH3

Yn. 214. (Ot™. - OB, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
OTkas 3a n3gaBaHe Ha NINLEHS

Yn. 215. (Ot™. - B, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.).
OCHOBaHus 3a OTHEMaHe Ha NuLeH3

Yn. 216. (Ot™. - B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
YBenoMsiBaHe Ha EBponeickmst opraH 3a LEHHU KHUXKa 1 Na3apu
Yn. 217. (Ot™. - B, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.).

MaBa geBeTHapgeceTa
(OTmM. - A1B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022r.)
OPrAHU3ALUMNOHHUN NBNCKBAHUA KBbM OMIN



My6nukyBaHe Ha nHpopMaums

Yn. 218. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
Monutnkn 1 npasuna

Yn. 219. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
[onbHUTENHM OpraHM3aLUMOHHN N3UCKBAHUS

Yn. 220. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

NhaBa AoBapecera
(OTM. - AAB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

OPrAHU3ALUMNOHHUN NBNCKBAHUA KBbM AKAQ
My6nukyBaHe Ha nHdopmaums no un. 6 n 20 ot PernameHT (EC) N2 600/2014
Yn. 221. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
My6nukyBaHe Ha nHgopmaumsa no un. 10 n 21 ot PernameHT (EC) N2 600/2014
Yn. 222. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

Monutnkn n npasuna

Yn. 223. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
[onbAHUTENHM OpraHU3aUMOHHN N3UCKBaHNS

Yn. 224. (Ot™. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

MnaBa AoBapeceT U NbpBa
(OTmM. - A1B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022r.)
OPrAHU3AUMOHHUN NBNCKBAHUA KbM OM

[oknaasaHe npes KoMUCHATA

Yn. 225. (Ot™. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

MonuTukM 1 Npasuna

Yn. 226. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

[onbAHUTENHM OpraHU3aUMOHHN N3UCKBaHNS

Un. 227. (U3m. - OB, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.; oT™., 6p. 25 oT 2022
r., B cuna ot 29.03.2022 r.).

OAn NETn

(Hos - 1B, 6p. 83 ot 2019 ., B cuna ot 22.10.2019r.)

CETBJIMEHT HA CAEJIKN C LEHHU KHM)KA U LLEHTPAJTHN
AENO3UTAPU HA LEHHU KHN)XA
naBa gBapeceT 1 nbpBa ,a"

(Hosa - 1B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019r.)

CUCTEMU C OKOHYATEJTHOCT HA CETBJ/IMEHTA HA LLEHHMU
KHUXKA

CMCTEMM C OKOHYATENHOCT Ha CeTb/IMEHTa

Yn. 227a. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a CETL/IMEHT Ha
COENKUTE C LEHHU KHWXKA LEeHTpanHuTe Aeno3nTapu Ha LIEHHU KHUXKa Cb34aBaT U onepupat
CUCTEMW C OKOHYATENHOCT Ha CETbJIMEHTA MO CMUCbNA Ha Y. 128 OT 3aKkoHa 3a nnaTexHuTe
YCNyru n NNaTexXHUTe CUCTEMWU, HApUYaHU NO-HATaTbK ,,CUCTEMU 3a CETLI/IMEHT".

(2) B onepaumoHH/TE NpaBuia Ha cucTeMaTa 3a CETb/IMEHT Ce OnpeaensT y4YacTHUUMTe
B CMCTEMaTa 3a CETb/IMEHT.

(3) B onepaumnoHHWTE npasBuia Ha cucTemMaTa 3a CETBL/IMEHT Ce Ornpefenss MOMEHTLT,
cnes KOMTO NPMETOTO OT CUCTEMaTa HapeXAaHe 3a perucTpupaHe Ha NpexBbplsHE HE MOXE
fa 6be OTMEHEHO OT Y4aCTHUK B CMCTEMATa WM OT TPETO NULE, KaKTO U U3MbJIHEHWETO Ha
TaKoBa HapexaaHe He MOXe Aa 6be 0CyeTeHO Mo Apyr HAYuH.

(4) B onepauMoHHUTE npaBuia Ha cucTemMaTa 3a CETL/IMEHT Ce OnpeaensT ycnosusTa u
peabT 3a U3Mb/IHEHUE Ha M3UCKBaHWATa No yn. 5 ot PernamenT (EC) N2 909/2014.



(5) Pa3nopenbute Ha rnaea ocMma, pasgen I OT 3akoHa 3a nnaTexHuTe YCayru u
NNaTeXHUTE CUCTEMU Ce Npuarat CbOTBETHO KbM CUCTEMUTE 38 CETBL/IMEHT.

(6) W3rpaxgaHeTo, oOpraHuM3vMpaHeTo W (YHKUMOHMPAHETO Ha cucTeMata 3a
peructpupaHe u obCny)XBaHe Ha TbproBusiTa C AbpPXKaBHM LIEHHM KHMXKA U cucTemaTa 3a
CETBL/IMEHT Ha AbpPXXaBHU LIEHHW KHUXa, eMUTUpaHn oT Penybnuka bbnrapus, ce ypexaar ¢
oTAeNleH HOPMaTMBEH aKT.

CeTb/IMEHT Ha caefnkun ¢ PUHAHCOBU UHCTPYMEHTW, AOMYCHATU A0 TbProBus

Yn. 2276. (Hos - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NpmnaobusaHeTo
Ha (PWHAHCOBM WHCTPYMEHTW, [OMNyCHaTW [0 TbproBUs Ha MecTa Ha TbprosBus, OT
AOOPOCLBECTHO NMUE € AENCTBUMTENIHO, HE3aBUCMMO Janu MNPEXBbpAMTENAT € TexeH
nputexaren.

(2) CknioyeHnTe M MpueTn 3a M3MbJHEeHWe CAeNKNW C (PUHAHCOBU WMHCTPYMEHTU B
cucTemMaTa 3a CEeTb/IMEHT, yrnpasfsBaHa OT UEeHTpaneH Aeno3uTap Ha LEeHHW KHWxa, ce
NPUKIOYBAT CbIACHO NpasBuiaTa Ha LeHTpanHus Aeno3utap Ha LEeHHW KHUXa, He3aB1CMMO
OT OCMOpBaHusa 1 OT NpeasiBeHn UcKose. V3knioveHns ce gonyckaTt B Ciydaute, npeasuaeHv
B Hapeaba.

Mepku 3a NpefoTBpaTSABAHE Ha HeyCrneleH CETbIMEHT

Yn. 227B. (HoB - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1)
NHBECTMUMOHHMTE MoCcpeaHuMUM M MNasapHUTe onepaTtopu npeaswxaaT B rnpasunaTa Ha
OpraHusMpaHuTe OT TAX MeCTa Ha TbproBus YCNOBUSTA M peda 3a W3MbJHEHWE Ha
M3MCKBaHMATa no un. 5, naparpad 2 n un. 6, naparpad 1 ot PernamenTt (EC) N2 909/2014.
NHBECTMUMOHHMTE noCpeaHuun npeanpuemMat HeobxoauMuTe MepKu 3a OcurypsiBaHe
M3NbJHEHMETO Ha Y. 6, naparpad 2 ot PernameHT (EC) N2 909/2014.

(2) UeHTpanHuTe [eno3vTapy Ha LUEHHW KHWXKa OcuUrypsiBaT MU3Mb/HEHWE Ha
M3nCcKBaHusATa no 4n. 6 ot PernameHT (EC) N2 909/2014 OTHOCHO NpedoTBpaTsiBaHE Ha
HeycrneweH ceTb/MeHT M no un. 7 ot PernameHT (EC) N2 909/2014 3a cnpaBsiHe C
HeycrelleH CETb/IMEHT.

(3) UeHTpanHuTe KOHTpAreHTW, KakTo W MasapHuUTe onepaTopu U MHBECTULMOHHUTE
nocpeaHuUN, KOWUTO OpraHuM3vMpaT MecTa Ha TbproBusi, OCUrypsiBaT Cra3BaHETO Ha
CbOTBETHUTE U3NCKBaHWA NO yn. 7, naparpadm 9 - 13 ot PernamenT (EC) N2 909/2014.

NHTepHann3aTopu Ha CETb/IMEHT

Yn. 227r. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1)
NHTepHann3aTopuTe Ha CETb/IMEHT MO CMUCbNA Ha Yn. 2, naparpad 1, T. 11 ot PernameHT
(EC) N2 909/2014 oTuuTaT cboTBeTHaTa MHMOPMaUUs M AaHHM No yn. 9, naparpad 1 ot
PernameHT (EC) N2 909/2014 npea koMucusTa.

(2) OONMbAHUTENHN U3UCKBaHWS BbB BPb3ka C OTYMTAHETO MO an. 1 ce onpenensr C
[enervpaH pernameHT (EC) 2017/391 Ha Komucusita ot 11 HoemBpu 2016 r. 3a fonb/BaHe
Ha PernameHT (EC) N2 909/2014 Ha EBponeickusi napnamMeHT u Ha CbBeTa C perynaTopHM
TEXHUYECKM CTaHAapTM 3a [OYyTOYHsBAHE Ha npeaocTaBsHata MHdopMauus  3a
NHTEepHanuampaHus cetbMeHT (OB, L 65/44 ot 10 mapt 2017 r.) v ¢ Hapeaba.

(3) Komuncnata 3a pmHaHCOB Haa3op npepoctass Ha EOLUKIT nHdopmMaumsaTa cbrnacHo
yn. 9, naparpad 1, an. 2 ot PernameHT (EC) N2 909/2014.

naBa AoBageceTr u nbpsa ,6"

(HoBa - A1B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019r.)
LEHTPAJTHN BENO3UTAPU HA LEHHUN KHN)KA
Paspenl
(Hos - A1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)

06w nonoxxeHus
Haazop
Yn. 227p. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucusaTa 3a
(p1HaHCOB HaA30p ynpaXKHsABa MPaBOMOLLMATA HA KOMMETEHTEH opraH no 4n. 12, naparpad



1, 6ykea ,a", un. 16, un. 18, naparpad 3, un. 19, un. 20, un. 23, un. 25, naparpad 6,
noanaparpad 3, 4n. 27, naparpad 7, 6yksa ,6" n naparpad 8, un. 30, naparpad 4, un. 48,
naparpad 2, 4n. 54, naparpad 2 v naparpad 6, yn. 56 u un. 57 Ha PernameHT (EC) N9
909/2014.

(2) KomucusiTa 3a (PUHAHCOB HaA30p YMpaXkHsBa HAA30p 3a M3Mb/HEHME Ha
nanckeaHusTa no 4. 3 ot PernameHT (EC) N2 909/2014 npu ycnosusita Ha un. 4 OT Cblums
pernaMeHT, no 4Yi. 6 u 7 OT CblWMA pernaMmeHT Mnpu ycnosuaTa Ha 4un. 8 oT Cblums
pernameHT, no 4n. 9 u un. 38 ot PernameHT (EC) N2 909/2014.

(3) Komucunsata 3a (PUHAHCOB HaA30p € KOMMETEeHTeH OpraH 3a CbTPyAHWYECTBO C
ApyruTe opraHu cbrnacHo yn. 11, naparpad 1, nognaparpad 2 ot Pernament (EC) N9
909/2014.

(4) KomncunaTta 3a GrHaHCOB HaA30p YNpaXKHsSBa NPaBOMOLLMSATA HAQ KOMMNETEHTEH OpraH
3a pa3rnexaaHe Ha »xanbute no un. 33, naparpad 3, un. 49, naparpad 4, un. 52, naparpad
2 n un. 53, naparpad 3 ot PernameHT (EC) N2 909/2014 B cny4auTe Ha OTKa3aH AOCTbN Ha
YYaCTHUK WX LEeHTpaneH Aeno3uTap Ha LEHHW KHWXa A0 LeHTpaneH Aeno3uvTap Ha LEeHHM
KHWXa, 4MAaTO Abp)KasBa Mo npousxod e Penybnuka Bbnrapus, oTka3 3a NpefocTaBsiHe Ha
YCIYrM Ha €MUTEHT OT UeHTpaneH Aeno3nTap Ha LEHHM KHWXKA, 4YMSaTO AbpXKasBa Mo
npousxoa e Penybnuka bbarapusi, unm Ha oTkasaH AOCTbMN MexXAy LeHTpaneH Aeno3untap Ha
LUEHHW KHWXKA W LEHTpaneH KOHTpareHT WM MACTO Ha Tbproeus, kKorato Penybnuvka
Bbnrapusi e Abp>xaBa No NPoOU3X0A Ha CTpaHaTa, NOCTaHOBW/1a OTKa3a.

(5) Komncunata 3a (pMHAHCOB HaA30p YMNpaXkHsBa NpeaoCTaBeHUTe € NMpaBOMOLUMS MO
PernameHt (EC) N2 909/2014 u B3eMa CbOTBETHUTE peLEeHUs MO0 NpeasioXXeHne Ha
3aMeCTHUK-npeaceaaTens.

(6) 3aMeCTHUK-NpeaceaaTensaT ynpaxHsiBa NpaBOMOLWIMATA Ha KOMMETEHTEH OpraH Mo
PernameHT (EC) N2 909/2014, C nsknto4eHre Ha Te3n, KOUTO ca NpeaoCTaBeHN B U3pMUYHaTa
KOMMETEHTHOCT Ha KOMUCKATa WK Ha bbarapckata HapoaHa 6aHka.

(7) Komncusita 3a MHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, U3BbpLUBa
yBegoMmsaBaHusaTa o EOLKIT n cboTBETHUTE KOMMNETEHTHN OpraHu, rnpeasuaeHu B PernameHT
(EC) N2 909/2014.

M3paBaHe Ha paspelueHus no yn. 18, naparpad 3 ot PernamenT (EC) N2 909/2014

Yn. 227e. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a u3naBaHe Ha
pa3pelueHre 3a NpuaobuBaHe Ha yyactue cbrnacHo yn. 18, naparpad 3 ot PernameHT (EC)
N2 909/2014 ce nopaeBaT A0 KOMUCMATA 3asiBNeHWE U OOKYMEHTM, KOUTO AoKa3sBaT
N3Mb/HEHME Ha M3MUCKBaHMATa Ha PernameHT (EC) N2 909/2014 v un. 39 ot [enernpaH
pernameHT (EC) 2017/392 Ha KomucmaTta oT 11 HoemBpu 2016 r. 3a AonbrBaHe Ha
PernameHT (EC) N2 909/2014 Ha EBponeiickus napnameHT U Ha CbBeTa MO OTHOLIEHWE Ha
perynaTopHUTe TEXHUYECKU CTaHAapTV OTHOCHO SIMUEH3UPaHeTo, Haa30pa M onepaTuBHUTE
N3MCKBaHWUS 3a LeHTpasiHM Aeno3uTapu Ha ueHHu kHuka (OB, L 65/48 ot 10 mapt 2017 r.),
HapuyaH no-HaTtaTek ,JenervpaH pernamenT (EC) 2017/392".

(2) Komucusita 3a hMHaAHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npown3Hacs no 3asBfeHNeTo No peda Ha yn. 15, an. 3 - 5.

MpenocTaBsiHe Ha MHBECTULMOHHMU YCITYTU U U3BbPLIBAaHE Ha UHBECTULIMOHHWU AEWHOCTU
OT UEeHTpasneH Aeno3nTap Ha LEHHN KHUXA

Yn. 227x. (Hos - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) B cnyyauTe, Korato
LeHTpaneH Aeno3uTap Ha LUEHHU KHMXa MpeaocTaBs eaHa WM noseye MHBECTULMOHHM
yCnyru Wam n3BbplUBa €4Ha MM noBeye MHBECTULMOHHU AEMHOCTM MO Y. 6 B AOMb/IHEHUE
Ha pelHoctute no pasgen A wn pasgen b ot MpunoxeHneto kbM PernameHT (EC) N2
909/2014, ce npunaraTt 1 nsuckBaHusita Ha PernameHT (EC) N2 600/2014 1 Ha TO3M 3aKOH C
N3K/KOYEHME Ha rNaBu BTOpa M TpeTa.

MNpepocTaBsHe Ha crioMaraTesniHu ycnyrn ot 6aHKOB TUM OT LEeHTpasHUTE Aeno3uTapu
Ha LIEeHHM KHMXa



Yn. 2273. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a n3pgasaHe Ha
paspelleHve 3a npefocTaBsHeE Ha croMaraTenHu ycnyru OT 6aHKOB Twun OT LeHTpasneH
Aeno3nTap Ha UeHHM KHwka no 4n. 54, naparpad 2 ot PernameHt (EC) N2 909/2014,
CbOTBETHO 3a paswupsiBaHe obxBaTa Ha M34aAE€HO paspelleHne CbriacHo 4n. 56 ot
PernameHt (EC) N2 909/2014, ce nogaBa 3asiBNeHME A0 KOMUCMSATA CbrnacHo 4n. 55 ot
PernameHT (EC) N2 909/2014.

(2) KomucmaTa 3a (pMHaHCOB HaA30p Ce MpoM3HAcs Mo 3asiB/IEeHUETO Bb3 OCHOBa Ha
npeanoXeHne Ha 3aMeCTHUK-NpeaceaTens npu crnasBaHe W3MCKBaHMSATA Ha 4n. 55 ot
PernameHT (EC) N2 909/2014.

(3) Komucunsata 3a (pUHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeacenatens
MOXe [a OTHEMEe pa3peLleHVETO 3a NpefocTaBsHe Ha crnoMaraTesniHu ycnyrn oT 6aHKOoB Tun
Ha LeHTpaneH Aeno3uTap Ha LEeHHW KHWXa, 3a KOMTO Penybnuka bbnrapus e agbpxasa no
npou3xod, Npu HannumMe Ha Hsikoe oT obcrositencTeaTta no 4n. 57 ot Pernament (EC) N2
909/2014.

(4) CooTBETHMAT opraH no 4un. 12 ot PernamenT (EC) N2 909/2014 npepoctaBs Ha
KOMUCKMATA CTaHoBMWETO nMo an. 5 B cpok A0 30 AHM OT MOMy4YaBaHETO Ha MCKaHe 3a
KOHCynTaumum no 4n. 57, naparpad 2 ot Pernament (EC) N2 909/2014.

[pyrv U3MCKBaHUS KbM AEMHOCTTA

Yn. 227wn. (Hos - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) U3nckBaHMs KbM
npaBunata v npoueaypute Ha UEHTpanHUTE Aeno3vTapy Ha LEeHHM KHUXa 33 BCsKa
ynpasensiBaHa OT TAX CUCTEMA 3@ CETB/IMEHT Ha LIEHHW KHWXKa MpU HEU3Mb/IHEHWE OT CTpPaHa
Ha eauH WK noBeYe y4aCTHUUM B TAX Ce OnpeaensT ¢ Hapeaba.

(2) PuckoBeTe, KOUTO Ce OTYMTaT B CbOTBETCTBME C Y. 53, naparpad 3 oT PernameHt
(EC) N2 909/2014, npu u3BbpLIBaHE Ha USAMOCTHA OLEHKA Ha pucka MpU WUCKaHe Ha
LeHTpaneH Aeno3vTap Ha LUEeHHW KHWXKa 3@ A0CTbM A0 LEeHTPaNeH KOHTPareHT uin Ao MSCTo
Ha TbproBusi, CbOTBETHO NpY pasrnexaaHe Ha xanbu no un. 53, naparpad 3 ot PernameHT
N2 909/2014 npwu OTKasaH TakbB AOCTbMN, Ce OnpeaensaT CbrnacHo [enervpaH pernameHT
(EC) 2017/392, Oenervnpan pernameHT (EC) 2017/394 Ha KomucuaTa ot 11 Hoemepu 2016 .
3a onpeaensiHe Ha TeXHWYECKWU CTaHAApPTU 3a M3MbJIHEHWE NO OTHOLWEHWE Ha CTaHAApTHUTE
dopmynapu, obpasum 1 npoueaypv 3a NMUeH3npaHe, npernea U OUueHKa Ha LeHTpanHuTe
[Aeno3nTapy Ha LUEHHW KHWXA, 33 CbTPYAHUYECTBO MeXAY OpraHuTe Ha Abp)KasaTa ufieHKa
no NpomM3xoA W npuemallaTta AbpXaBa Y/IeHKa, 3a KOHCyNTauus C OpraHuTe, yyacTsallin B
M34aBaHETO Ha NMUEH3 3a MpefoCTaBsHE Ha CrioMaraTenHW ycnyrn OT 6aHKoB Twun, 3a
[0CTbNA, BKIOYBALY LEHTPanHU Aen0o3UTapu Ha LEHHW KHWXA, KAKTO M MO OTHOLIEHWE Ha
¢opmaTa Ha AaHHUTE, KOUTO TpsibBa Aa 6bAAT CbXpaHsiBaHW OT LEHTpanHWTE Aeno3uTapu
Ha UEHHM KHMxXa B cboTBeTcTBME C PernameHT (EC) N2 909/2014 Ha EBponeiickus
napnameHT 1 Ha Coeeta (OB, L 65/145 ot 10 mapT 2017 r.), u Cc Hapeaba.

(3) DOMbAHUTENHN U3UCKBaHMS BbB BPb3Ka C NPEeAOCTaBAHETO Ha YCIyrute CbrnacHo
Mpunoxenneto kbM PernameHT (EC) N2 909/2014 ce onpenensaT ¢ Hapeaba.

MpaBo Ha AocTbN A0 MHGOPMaUMs, CBbp3aHa CbC CAENKU C DUHAHCOBU MHCTPYMEHTU

Yn. 227k. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Bcekn
WMHBECTUTOP MMa MpaBO Ha AOCTbN A0 MHdOpMauus, CBbp3aHa CbC CAENKU C (PUHAHCOBU
MHCTPYMEHTWN, MO KOWTO TOW € CTpaHa, 4Ype3 y4acTHMK B CUCTeMaTa 3a CETb/MEHT Ha
LeHTpasneH Aeno3uTap Ha LeHHU KHWXa.

(2) B npaBunata no un. 227u, an. 1 ueHTpanHuTe Aeno3uTapyv Ha LEHHW KHWXKa
onpeaensaT pefa v HauvHa 3a gocTbna no an. 1.

M3knto4eHre OT NpUIoXHOTO nosne

Yn. 227n. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Pasnopenbute Ha
Tasn rNnaBa ce npuiarat CbOTBETHO KbM LEHTPaHUTE AEeno3vTapy Ha AbPXXaBHW LEHHU
KHMXKa M KbM CUCTEMWUTE 3a CETL/IMEHT Ha AbPXaBHU LEHHUM KHMXa CbobpasHo un. 1,
naparpad 4 ot PernameHT (EC) N2 909/2014.

Paspen 11



(Hos - A1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)
Bb3cTaHOBSIBaHE U NPECTPYKTYpUpPaHe Ha LleHTpaJIHU

Aeno3ntapu Ha UEHHU KHHU)XKa

OpraH no NpecTpyKkTypupaHe Ha LeHTpanH1UTe Aeno3uTapy Ha LEHHW KHWXKA

Yn. 227m. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucmsaTa 3a
(p1MHaHCOB HaA30p € opraH 3a MpecTpyKTypupaHe Ha LeHTpanHuUTe Aeno3vTapu Ha LEeHHU
KHWXa, ycTaHoBeHM B Penybnuka Bbnrapus. PeweHusiTa Ha KOMUCUSITA KaTO OpraH 3a
NPecTpyKTypupaHe ce B3eMaT Mo NpeasioXkeHne Ha 4sieHa Ha KoMmucusTa no yn. 3, 7. 5 or
3akoHa 3a KomucusaTta 3a mHaHCoB Haa3op.

(2) B npaBuiHMKa Ha KOMUCKSTA Ce onpeaens CTPYKTYPHOTO 3BEHO, KOETO nognomara
KOMUCUATA U YfeHa Ha KomucuaTa no un. 3, 7. 5 oT 3akoHa 3a Komucusita 3a ¢mHaHCOB
HaA30p Mpu ynpaxHssaHe Ha QyHKuuuTe uMm no an. 1.

(3) B npaBunHMKa Ha KOMUCKUSITA Cce onpeaensaT npaBunata 3a pabotaTa Ha 3B€HOTO MO
an. 2, BKJOYMTENHO OTHOCHO OMa3BaHETO Ha npodecuoHanHaTa TalHa M obMeHa Ha
NMHbOpMauns C Apyru CTPYKTYPHU 3B€HA B KOMUCUATA U C APYrY OpraHu.

[MnaH 3a Bb3CcTaHOBABaHe

Yn. 227H. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) UeHTpanHusT
[Aeno3uTap Ha LUEHHN KHWXa M3roTBs M NOAABPIKA MNS1aH 3@ Bb3CTAHOBSIBAHE CbC CbAbpXKaHue
cbrnacHo yun. 8, naparpad 3 ot enernpaH pernameHT (EC) 2017/392.

(2) LleHTpanHuaT genosuTtap Ha LEHHW KHUXa M3BbpLUBA Npernea v akTyanusaums Ha
nnaHa My 3a Bb3CTAHOBSIBAHE Hal-ManKoO BEAHBX MOAMLIHO WK Cnej NpoMsiHa B MpaBHaTa
My popMa, CTpYKTypaTa Ha ynpas/ieHe Unn opraHm3aumMoHHaTa My CTPyKTypa, CTonaHcKaTa
My AEMHOCT MM (DMHAHCOBOTO MYy CbCTOSIHUE, KOETO MOXE [la OKaXke CbLUECTBEHO BAUSIHWE
BbPXY M/1aHa 3a Bb3CTAHOBSIBAHE WM [ia HanoXW NPOMsiHA B HeEro.

(3) 3aMecTHuK-NpeaceaaTenaT MoXe [a MoucKka OT LUEeHTpanHWS Aeno3vTap Ha LEeHHM
KHWXa Aa aKTyanu3upa niaHa 3a Bb3CTaHOBSIBAHE MO-4eCTO OT NpeaBUAEHOTO B an. 2 Win
[a BKJIOYM B MNS1aHa 3a Bb3CTAHOBSIBaHe M AOMbJHUTENHA UHDOpMaUus.

(4) PbKOBOAHMAT OpraH Ha UEeHTpasHUS Aeno3uTap Ha LUEeHHW KHuxa oaobpsiBa nnaHa
3a Bb3CTaHOBsIBaHe, cfef KOETO NSaHbT Ce NpeacTaBs B KOMUCUSITA.

(5) B cpok 0o 6 Meceua OT MpeacTaBsAHETO Ha MnaHa 3a Bb3CTAHOBSIBAHE U Cnea
KOHCynTaumsa ¢ opraHute no un. 12 ot PernameHT (EC) N2 909/2014 komucusTa M3BbLPLLBA
npernea v oueHKa Ha nsaHa 3a Bb3CTaHOBsIBaHE.

(6) Komncusata 3a (PMHAHCOB HaA30p YBEAOMSBA LEHTPasHWS Aeno3vTap Ha LEHHW
KHMWXa 3a oueHKaTa Mo an. 5, KaTo, Korato MJaHbT 3a Bb3CTAHOBSIBAHE MMa CbLUECTBEHM
cnabocT nnu ca Hanuue CbLUECTBEHN Mpeyku 3a npunaraHeTo My, KOMUCUSITA U3UCKBA OT
LUEeHTpanHus [Aeno3uTap Ha LEeHHW KHWXa Aa NpeacTaBu B ABYMeceveH CPoK npepaboTeH
NnnaH 3a Bb3CTAHOBSIBaHe.

(7) Komncusita 3a (pMHAHCOB Haa30p MOXe Aa M3MCKa OT LEeHTpanHus Aeno3vTtap Ha
LEHHN KHMXa [a HanpaBW KOHKPETHW MPOMeHN B npepaboTeHus nnaH 3a Bb3CTaHOBSIBAHE,
KoraTo cMaTa, Ye cnaboctute n npeyvkmTe He ca 6unmn oTCTpaHeHM NO NOAXOASLL, HAYMH.

(8) AKO LEHTpanHuAT Aeno3uTap Ha LEHHM KHUXA He npeactaBu npepaboTeH niaH 3a
Bb3CTAHOBSIBAHE W/ aKO KOMUCUSITA MpeLeHn, Ye yCTaHOBEeHUTe CnaboCcTu M Npeykn He ca
OTCTPAHEHN MO MNOAXOAAW, HAYMH C MpeacTaBeHUs npepaboTeH MfaH M He e Hanuue
Bb3MOXHOCT Aa 6baaT OTCTpaHEHM CbINacHo an. 7, KOMUCUSITa M3UCKBa B ONpeaeneH OT Hesl
CPOK OT LiEHTpasIHUS AeN03UTap Ha LEHHU KHMXA Aa niaHupa NpOMEHM B CBOSITA AEUHOCT C
uen oTCTpaHsBaHe Ha cnabocTuTe B NnaHa 3a Bb3CTAHOBSIBAHE WM MpeykuTe 3a
npuiaraHeTo My.

MnaH 3a NpecTpykTypupaHe

Yn. 2270. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucmsaTa 3a
(p1MHaHCOB HaA30p MO MpeanoXeHWe Ha YneHa Ha KoMucuaTa no 4un. 3, T. 5 oT 3akoHa 3a



KomucusaTta 3a ¢mMHaHCOB HaA30p Mpuema nnaH 3a NpecTpyKTypupaHe 3a BCeKW LeHTpaneH
[Aeno3uTap Ha LeHHW KHWXa, YCTaHoBeH B Penybnnka bbnrapus.

(2) TInaHbT 3a NPecTpyKTypupaHe no an. 1 ce u3roTBa cnej KOHCYyNTaums C opraHuTe
no un. 12 ot PernameHT (EC) N2 909/2014.

(3) Mpun W3roTBAHETO Ha MNNaHa 3a nNPeCcTpyKTypupaHe ce OoTbens3BaT BCUYKK
CbLUECTBEHN NPEYKM Npes Bb3MOXHOCTTA 3a NPeCTPyKTypupaHe, a Korato e Heobxoanmo u
onpaBAaHo, ce oyepTaBaT AENCTBUS 3@ TAXHOTO NPEOAONsiBaHE.

(4) TnaHbT 3a NpPecTpyKTypupaHe npeaBuxaa pasfiyHu CUEHapuK, BKIIOYUTENHO
CUeHapvu, rMpu KOUTO HEM3Mb/IHEHWETO Ha 3aAb/DKEHUsATa Npou3TMYa CaMo OT CbCTOSIHUETO
Ha KOHKPETHUS LeHTpaseH Aeno3uTap Ha LEeHHU KHWXKa unn e nposiBfieHne Ha puHaHCoBa
HeCTabuNHOCT Ha HMBO cuUCTeMa.

(5) LleHTpanHusaT aeno3uTap Ha LEHHW KHUXA € A/TbXEH Aa CbAeMCTBa Ha KOMUCUSITA
Npv U3roTBAHETO U aKTyalIM3MPAHETO Ha NJliaHa 3a NPecTpyKTypupaHe.

(6) Komucusita 3a HUHAHCOB HAA30p npernexaa W akTyanusvMpa nfaHa 3a
NPECTPYKTYpUpPaHE Hal-Manko BEAHBX FOAMLIHO WAWM Clef BCsKa CbLUECTBEHA MPOMsiHA B
npaBHaTa (opMa, CTpyKTypaTa Ha ynpaB/ieHMe, OpraHu3auMoHHaTa CTPyKTypa, AEMHOCTTa
NN (PUHAHCOBOTO CbCTOSIHME HA LIEHTPaNHMUA Aeno3uTap Ha LEHHM KHWXA, KOSTo 6u mMorna
Ja MMa CbLIEeCTBEHM Mocneauvum Bbpxy e@eKTMBHOCTTa Ha MjaHa WM Hanara HeroBoTo
npepasrnexaaHe.

(7) 3a uenuTe Ha npernega nNo an. 6 UEHTpanHMAT Aeno3uTap Ha LEHHUM KHWXA
He3abaBHO MH(OPMMPA KOMUCUSITA 3a BCSKa NPOMSIHA, KOSITO Hanara npepasrnexaaHe Ha
nnaHa. Mpu KOHCTaTMpaHe Ha MPOMEHU B AEMHOCTTA WM (DUHAHCOBOTO CbLCTOSIHME Ha
LieHTpaneH Aeno3uTap Ha LEeHHN KHWXA, KOMTO buxa MOrnv Aa uMaT CbLUeCTBEHM Nocneanum
BbpXy e(eKTMBHOCTTa Ha NnaHa, 3aMeCTHUK-NpeacedatTenst uMHbopMMpa 3BEHOTO MO Y.
227m, an. 2.

(8) NHdopmaumsTa, KOSITO Ce CbabpXKa B MaHa 3a NPecTpyKTypuvpaHe Ha LeHTpaneH
[Aeno3uTap Ha LeHHN KHWXa, ce onpeaens ¢ Hapeaba.

YcnoBus 3a NpecTpyKTypupaHe Ha LeHTpanHUTe Aeno3uTapy Ha LeHHU KHUXKa

Yn. 227n. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucusaTa 3a
(pmMHaHCOB HaA30p MO MpeanoXeHWe Ha YneHa Ha komucuata no yn. 3, T. 5 oT 3akoHa 3a
Komncusata 3a (DMHAHCOB HaA30p B3eMa pelleHWe 3a npeanpueMaHe Ha AencTBusl 3a
NPecTpyKTypuypaHe Ha UeHTpaneH [eno3uTap Ha LUEeHHM KHWXa, Korato ca Hanuue
€OHOBPEMEHHO CnefHuTe YCoBus:

1. HanpaBeHa e KOHCTaTauus, Ye UEHTPasHUAT Aeno3vTap Ha LEHHUM KHWXa WU3NUTBa
CblLECTBEHN 3aTpyAHEHUS WM € BEeposiTHO [a M3NuTa CbLUeCTBEHM 3aTpydHEHWs B
CbBMECTEH A0KNaA Ha ynpasneHue ,Haa3op Ha MHBECTULUMOHHATA AENHOCT" Ha KoMUCUATa U
3BEHOTO NO Y. 227M, an. 2;

2. C ornea Ha HeoT/IOKHOCTTa U Ha ApYru CbliecTBeHW 0b6CToATeNCcTBa HAMa peasnHa
BEPOSTHOCT APYrM MepKu, NpeanpueTy Nno OTHOLIEHME HA LIEeHTPanHMa Aeno3uTap Ha LeHHM
KHWXa, Aa NpeaoTBpaTAT B pa3yMeH CPOK HEU3Mb/IHEHUE Ha 3a4b/DKEHUSATA My;

3. NpecTpyKTypuypaHeTo e Heobxoaumo B 06WeCcTBeH WHTepeCc M LUenuTe Ha
NPeCTPYKTYpMpaHETO He MoraT Aa 6baaT NoCTUrHaTh B CblyaTa CTeMneH B MPOU3BOACTBO MO
HEeCbCTOSTENHOCT.

[pyrv namckeaHms

Yn. 227p. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) pyrn uanckBaHus
BbB BpPb3Ka C Bb3CTAHOBSABAHETO W MpPECTPYKTYPUPAHETO Ha LEHTpanHUTE Aeno3uTapy Ha
LUEHHU KHWXa, BK/IOYUTENTHO WHCTPYMEHTUTE 3a MpPeCcTpyKTypupaHe, ce onpeaensit ¢
Hapeaba.

OAN LWWECTU
(Hos - A1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
AAMUHUNCTPATOPU HA BEHYMAPKOBE



AaMuHucTpaTopu Ha 6eHuMapkoBe

Yn. 227c. (Hos - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) AaMUHUCTpATOp
Ha 6eHuYMapK € MoHATME MO CMUCbAA Ha Yn. 3, naparpad 1, T. 6 or Pernament (EC)
2016/1011 Ha EBponevickusi napnaMeHT u Ha CbBeTa OT 8 toHM 2016 r. OTHOCHO MHAEKCH,
N3Mon3eBaHM Kato 6eHuMapkoBe 3a uUenuTe Ha (UHAHCOBU WMHCTPYMEHTU U (PMHAHCOBU
[IOrOBOPU MW 3a U3MepBaHe Ha pe3ynTaTuTe Ha MHBECTMUMOHHM (DOHAOBE, M 33 U3MEHEeHne
Ha anpektmen 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014 (OB, L 171/1 ot
29 toHm 2016 r.), HapuyaH no-HaTtatbk ,PernameHt (EC) 2016/1011", nuueHsvpaH wau
perncTpupaH oT KoMucusTa.

(2) DOMbAHUTENHUTE M3WUCKBAHMS, Ha KOMTO TpsibBa Aa OTroBapsT aAMMHUCTpaTopuTe
Ha 6eHuMapkoBe C Manka 3HA4YMMOCT, OTHOCHO dyHKUMsTa No HabnwogeHne no yn. 5 ot
PernameHt (EC) 2016/1011, BxogswmTe aaHHM no un. 11 ot PernamenT (EC) 2016/1011,
Npo3payvyHOCTTa Ha MeToamkaTa no yn. 13 ot PernameHT (EC) 2016/1011 1 nanckBaHusiTa 3a
yNpaBeHMETO N KOHTPONA 3a NOAHAA30pPHMTE AOCTABYMLM HA BXOASLWM AaHHKU Mo yn. 16 ot
PernameHT (EC) 2016/1011, ce onpeaensT ¢ Hapeaba.

YACT TPETA
HAQA3O0P
O MbPBU
HAA30P HA KOHCOJIMANPAHA OCHOBA
FnaBa ABapeceT U BTOpa
HAA30P HA KOHCOJIMAUPAHA OCHOBA HA TPYINHA
MHBECTULMOHHU NOCPEAHULIMTIO YJ1.9A, AJ1. 1 N
HAA30PHU NMPABOMOLLINA MO OTHOLUEHUE HA
MHBECTULMOHHUTE XONAWUHI'n, CMECEHUTE ®UHAHCOBMU
XOJNIAUHIUN U XONAUHINTE CbC CMECEHA EMHOCT, B
KOUTO YYACTBAT TE3N NOCPEAHMLN
(3arn. uam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

OnpepensiHe Ha KOMMETEHTEH OpraH 3a OCbLUECTBSIBAHE HAa HAA30p Ha KOHCONMAMpaHa
OCHOBA Ha rpynu MHBECTULUMOHHM NOCPEeAHMUM M HAA30p 3a Cna3BaHe Ha Kanutasnos TecT 3a
rpynaTta

Yn. 228. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucusaTta 3a
(PMHaAHCOB HaA30p OCbLUECTBSIBA HAaA30p Ha KOHCONMMAMpaHa OCHOBA MO 4. 7 OT PernameHT
(EC) 2019/2033 wnu Hap30p 3a CrasBaHe Ha KanuTanoB TeCcT 3a rpynata B C/yyauTe,
KoraTo:

1. rpyna WHBECTUUMOHHW MOCPEAHMUM MMa MHBECTUMUMOHEH MOCPeAHMK Malka oT
Cobio3a, nuueH3upaH B Penybnuka Bbnrapus;

2. NpeanpusTUETO Malka Ha WMHBECTULMOHEH MOCPeAHWK, nuueH3aupaH B Peny6nuka
Bbnrapus, € MHBECTULUMOHEH XONAMHI Marka oT Cbio3a MM cMeceH (DMHAHCOB XONAWHT
Malka oT Cblo3a;

3. npeaonpuATMETO Malka Ha [Ba WM MOBEYE WHBECTULMOHHU MOCPEAHMKA,
JIMUEH3MPaHN B ABE WU MOBEYE AbPXKABU YNIEHKWN, € €4VH U Cbll MHBECTULIMOHEH XONAWHT
Marika oT Cbto3a, yupeaeH B Penybnuka Bbnrapus, wimn cmeceH MHaHCOB XONAMHI Mavika
oT Cblo3a, ydpeaeH B Penybnuka bvnrapus;

4. nNpegnpuaTMS MaWkM Ha €AUH WM MOBEYE MHBECTMUMOHHW  MOCPeAHUKa,
nuueHsmpann B Penybnuka bbnarapus, n Ha eaMH unmn noBeye MHBECTULUMOHHU MOCPeAHUKa,
NIMUEH3MpPaHN B edHa WM NOBeYe [AbpXaBM 4NieHKM, obxsBawaT noBeye OT eauH
WNHBECTULMOHEH XONAMHI UK cMeceH (MHAHCOB XONAMHI C ITIaBHW YNPABEHUs B Pa3/IMYHK
AbpPXaBW YIEHKM UM BbB BCSKA OT TE3M AbPXaBUM MMa MHBECTUUMOHEH MNOCPEAHVK W



MHBECTULIMOHHMAT MNOCPEeAHWNK, nuueH3upaH B Penybnuka bbnrapus, e ¢ Hau-ronsmo
6anaHcoBO 4YMCO;

5. npegnpuaTMETO Malika Ha €4uH WAM  MOoBeYe WHBECTULMOHHM MOCPeaHUKa,
nuuensvpann B Penybnunka bbnarapus, n Ha eanMH unn noseye MHBECTUUMOHHU MOCpeaHuKa,
NIMLEH3MPaHN B eHa WK noBeye AbpXKaBWU YNEHKU, € eMH U Cbll MHBECTULIMOHEH XONAWHI
Marika oT Cblo3a MM cMeceH (MHAHCOB XONAMHr Manka oT Cbto3a M HUTO eauH OT Te3u
WHBECTULUMOHHU MOCPEAHUUN HE e MOoSyYun NIMUEH3 B AbpXasaTa Y/ieHKa, B KOATO e
yuypeaeH WHBECTUUMOHHMST  XONAWHT  WAW  CMEeCeHUST  (UHAHCOB  XONAWHI, U
MHBECTULIMOHHMAT MNOCPEeAHWK, nuueH3upaH B Penybnuka bbnrapusa, e ¢ Haw-ronsimo
6anaHcoBo umcno.

(2) Komucmsta 3a ¢mMHAHCOB Hag3op He npwunara an. 1, T. 3 - 5, Korato nocTurHe
Cbrnacme C KOMMNETEHTHUTE OpraHy Ha CbOTBETHUTE AbPXKaBWU YSIEHKKM, Ye NpuiaraHeTo Ha
an. 1, 7. 3 - 5 e Heuenecbobpa3HO 3a OCblLleCTBSBaHe Ha e(eKTUBHUS HaAa30p Ha
KOHCONMMAMpaHa OCHOBa UM HAA30p 3a CrnasBaHe Ha KanuTanoBus TECT 3a rpynaTta npeasva
CbOTBETHUTE WMHBECTULUMOHHM MOCPeAHUUM M Malaba Ha AeHOCTTa UM B CbOTBETHaTa
AbpXKaBa YIEeHKa, U C peLleHne onpeaensit Apyr KOMNETEHTEH OpraH, KOMTO Ja OCbLUECTBSIBa
HaA30p Ha KOHCOMMAMpaHa OCHOBA WM HAA30p 3@ CMAa3BaHETO Ha KanwuTanoBus TeCT 3a
rpynata. Npean B3eMaHe Ha pelleHMeTo Mo n3peyeHre MbPBO KOMUCKUSTA AaBa Bb3MOXHOCT
Ha WMHBECTULMOHHMSI NMOCpeaHWK Marka oT Cbto3a, nvueHsvpaH B Penybnuka Bbnrapus,
CbOTBETHO Ha MHBECTULIMOHHMSA XONAMHI Maika oT Cbio3a, yupeaeH B Penybnuka bwnrapus,
nnn cMmeceHms duHaHcoB xonamHr ot Cbio3a, yvpeaeH B Penybnuka Bbnrapus, wnm Ha
MHBECTULIMOHHMS TMOCPEAHWUK, nuueH3upaH B Penybnuka bBbarapyss M C  HaW-ronsiMmo
6anaHcoBO UMCo, B OnpeaeneH OT Hes CPOK Aia U3pa3n CBOETO MHEHWE MO NpeaBMXAaHOTO
pelueHue.

(3) Mo nckaHe Ha KOMMETEHTEH OpraH Ha Apyra AbpXXaBa YieHKa KOMUCUATa ydacTBa B
KOHCYy/ITaUMM M B3eMaHe Ha PELUEHME 3a ONpeaensHeTO Ha KOMMETEHTEH opraH, KOMTO Aa
OCbLUECTBABA HAA30p Ha KOHCONMMAMpaHa OCHOBA WAW  HAA30p 3a CrasBaHETO Ha
KanuTanosus TecT 3a rpynata. C pelweHVeTo No n3peyeHue MbpBO 3a KOMMETEHTEH OpraH
MOXe fa 6bae onpeaeneHa KoMucusTa.

(4) Komucusita 3a ¢hMHaHCOB Haa3op yBeaoMmsiBa EBponelickaTa komucus v EBO 3a
pelweHusTa rno an. 2 n 3.

MN3nckBaHUS KbM yNpaBUTENHUTE U KOHTPOSTHUTE OpraHu

Yn. 228a. (Hos - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) (1) Nlnuata, n3bpaHn
3@ Y/IeHOBE Ha YNpPaBUTENHWUS WM HA KOHTPOSHWUS OpraH Ha WMHBECTULUMOHEH XONAWHT WK
CMeceH (PMHaAHCOB XonauHr, Tpsbea Aa ca ¢ gobpa penytaums M aa npuTexasaT 3HaHWUS,
YMeHUs U NpodecnoHaneH onuTt, HeobxoaMMK 3a ynpaBieHWe Ha AENHOCTTa Ha XONAWHra,
KaTo ce oTuuTa cneumduyHaTa pons Ha CbOTBETHUS XONANHT.

(2) onbAHUTENHN U3NCKBAHMA KbM NvuaTa no an. 1 ce onpeaenst ¢ Hapeaba.

NHdopmmnpaHe Ha EBO npu n3BbHpeaHU cnTyaumm

Yn. 2286. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mpun Bb3HUKBAHE Ha
M3BbHpeAHa cuUTyauus, BKIKOUYUTENHO B cnydamte no un. 18 ot Pernament (EC) N9
1093/2010 Ha EBponelickmsa napnameHT v Ha CbBeTa oT 24 HoemBpu 2010 r. 3a Cb3aaBaHe
Ha EBponelickn Haa3opeH opraH (EBponeicky 6aHKOB opraH), 3a U3MeHeHne Ha PeleHne N2
716/2009/EO u 3a oTMsiHa Ha Pewenne 2009/78/EO Ha KomucmsaTta (OB, L 331/12 ot 15
aekemBpu 2010 r.), HapuyaH no-HaTaTbk ,PernameHt (EC) N2 1093/2010", wnn npwu
HebnaronpuaTHO pasBUTME Ha MasapuTe, KOETO MOXe Ja 3acTpalln MKBUAHOCTTA Ha
nasapa v crabunHoctTa Ha (uHaHcoBaTa cuctema B Penybnuka Bbnrapus wnu B Apyra
AbpXaBa 4feHKa, B KOATO Ca J/IMUEH3UPaAHW [pYy)XeCcTBa OT rpynata MHBECTULMOHHM
nocpeaHnUM, KOMUCUSTA, KoraTo € KOHCONMAnpaLl, Haa30peH opraH, HdopMupa He3abaBHO
EBO n opranute no un. 25, an. 1, 7. 5 n an. 10 ot 3akoHa 3a KoMucusita 3a ¢mHaHCOB
HaA30p, KaTo MM NpeaocTaBsd Usnata WHGOpMauus OT 3HaYeHWe 3a M3MbJAHEHWETO Ha
TEXHUTE PYHKLMMN.



HaasopHu konermn, cb3gasaHu OT KOMUCKATA

Yn. 228.. (Hos - [IB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
(PMHaAHCOB HaA30p, KOraTto € KOHCONMAMpaLL HaA30peH opraH no Y. 228, MOXe Aa Cb3AaBa
HaA30pHM KOMEernm Ha KOMMNETEHTHUTE OpraHun 3a YNeCHsiBaHe U3Mb/IHEHWETO Ha yHKUMUTE
Nno TO3W YEeH WU 3a OCUrypsiBaHe Ha KOOpAMHAUMS U CbTPYAHMYECTBO CbC CbOTBETHUTE
HaZ30pHM OpraHu Ha TPETU AbpXXaBM, KAKTO M KOraTto TOBa € HeobxoaMMO 3a uenute Ha
npunaraHeTo Ha un. 23, naparpad 1, an. 1, 6ykea ,B" n un. 23, naparpad 2 ot PernameHT
(EC) 2019/2033 3a 0bMeH M akTyanusmpaHe Ha CbOTBETHAaTa MHMOPMaUMS C Haa30pHUTE
OpraHu Ha KBanMdUUMpaHUTe LeHTPaaHN KOHTPareHT! OTHOCHO MapXWH Moaena.

(2) Tlpn HeobxoAMMOCT Haf30pHa Konervs MoXxe Aa ce Cb3gafe M C y4vacTue Ha
CbOTBETHUTE KOMMETEHTHN OpraHu Ha AblUEepPHU ApYXeCTBa OT TPeTu AbPXKaBW Ha rpyna
MHBECTULIMOHHM NMOCPeaHNLM, C NPeanpusTUe Malka - MHBECTMUMOHEH nocpeaHuk oT Cbio3a,
MHBECTULIMOHEH XONAMHT Mavika oT Cbto3a UM cMeceH hMHaHCOB XONAMHT Mavika oT Cbio3a.

(3) KomncusaTa 3a hmHaHCOB Haa30p MOXe Aa ydacTBa B HAA30pHM KONernu, Cb3aaaeHu
OT ApYrM KOMMETEHTHW OpraHn, KoraTo Te ca KOHCONMAMPALUM HaA30pHW OpraHu CbriacHo
Ounpektuea (EC) 2019/2034 n PernameHT (EC) 2019/2033.

(4) 3a cb3pgaBaHeTO M [EMHOCTTa Ha HaA30pHUTE KOMEerMM Komucusita cnep
KOHCYNTauMu C ApYyruTe KOMMNETEHTHM OpraHu CKIIOYBA C TSX MUCMEHU CNOpasyMeHus.

(5) Hapg3sopHuTe Konermm no an. 1 u 2 cb3gaBaT HeobxoanMuTe yCnoBust U pea, npuv
KOUTO HAA30PHMAT OpraH Ha rpynata WMHBECTUUMOHHWM nocpeaHuuun, EBO u ocraHanute
KOMMETEHTHM OpraHu U3NbJIHABAT CNeAHUTE 3a4auun:

1. no un. 2286;

2. 3a 06MeH Ha nHdopMaums Mexay KoOMneTeHTHWUTe opraHu u EBO B cboTBeTCTBUE C
yn. 21 ot Pernament (EC) N2 1093/2010, kakto n ¢ EOLKI1 B cboTBeTCTBME C 4n. 21 OT
PernamenT (EC) N2 1095/2010;

3. 3a KOOpAMHMpaHE Ha WCKaHWsTa 3a MHdOpMauuMs, Korato ToBa € HeobxoauMMo 3a
yNecHsiBaHe Ha Haa30pa Ha KOHCONMAMpaHa OCHOBA, B CbOTBETCTBME C Y. 7 OT PernameHT
(EC) 2019/2033;

4. 3a KoOpAMHMpaHE Ha MUCKaHuATa 3a MHQOpMauMs B CllydauTe, KOraTto HSKOJSIKO
KOMMETEHTHN OpraHa Ha WHBECTUUMOHHUTE MNOCPeAHMUM, KOUTO Ca 4acT OT edHa M Cblua
rpyna MHBECTULMOHHW MOCPeAHUUM, UMAT HYXAa Aa NOUCKAT OT KOMMETEHTHUS OpraH Ha
AbpXXaBaTa YneHKa Mo npou3Xod Ha KIAVPUHIOBUS YfieH WAUM OT KOMMETEHTHUS OpraH Ha
KBanuuumMpaHusl LeHTpaneH KOHTpareHT MHdopMaums 3a MapXXuH Moaena v napameTpuTe,
M3MON3BaHM 3@ M34YMCNISIBaHE HA M3UCKBAHETO 3@ MAPXXWH Ha CbOTBETHUS MHBECTUMLMOHEH
NocpeaHuK;

5. nosuwasaHe egeKTMBHOCTTA Ha HaA30pa 4pe3 MpeMaxBaHe Ha U3WLIHOTO
AybnupaHe Ha HaA30pHU U3NCKBAHWUS;

6. NOCTUraHe Ha cbrrnacve 3a Ao6pOBONHO pasnpeaensHe Ha 3a4adv U OTrOBOPHOCTU
MeXxay KOMMEeTEHTHUTE OpraHun npu HeobxoanMocCT.

(6) YneHoBe Ha Hag3opHUTE KoMerMn no an. 1 m 2 ca:

1. KOMMNETEHTHUTE OpraHy, KOMTO OTroBapsAT 3a HAA30pa Ha AbLUEepHU NpeanpusaTis Ha
rpyna MHBECTULUMOHHM NOCPEeAHMLM C NPeanpusaTne Malka - MHBECTMLUMOHEH NMOCPEAHWK OT
Cbl03a, MHBECTULIMOHEH XONAMHI Malika oT Cblo3a MM cMeceH (MHaHCOB XONAUHI Manka OT
Cbio3a;

2. Hap30pHUTE OpraHM Ha TpeTa AbpXaBa, KOrato Ca Cra3eHu M3UCKBaHMS 3a
NOBEPUTENHOCT, KOUTO MO MHEHMETO Ha BCUYKM KOMMETEHTHW OpraHM ce cyuTaT 3a
E€KBMBANEHTHN Ha M3NCKBAHMATA 3@ MOBEPUTENIHOCT Ha [AbpXaBUTE UNEHKU Cbr1acHo
TEXHUTE HALUMOHAIHN 3aKOHOAATeNCTBa.

(7) Cb3aaBaHETO M AENHOCTTa Ha HaA30pHa Konerns He 3acsra npaBoMOLMSTa Ha
KOMUCUSATA, CbOTBETHO Ha 3aMeCTHUK-NpeacedaTens, No TO3M 3aKOH, Mo 3akoHa 3a
KomucusaTa 3a puHaHcoB Haa3op u no PernameHT (EC) 2019/2033.

3acefaHnsa Ha Haa30pHUTE KoNermu



Yn. 228r. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B cnyyauTe,
KoraTo € KOHcoNuaupall Haa30peH OpraH, KOMUCMSITa pPbKOBOAM 3acefaHusiTa Ha
HaA30pHaTa Konerns u onpeaens KOMNeTeHTHUTE OpraHu, KOUTO LWe y4acTBaT BbB BCSKO
3acefaHne WM AEMHOCT Ha KOMernsTa, KaTo OTYMTa 3HAaYeHMETO Ha Haj30pHaTa AEWHOCT,
KOSITO TpsibBa Aa ce nnaHupa unv KoopavHMpa OT YSIeHOBETE Ha HaA30pHaTa Konerus.

(2) KaTto koHconuampall, Haa30peH opraH KoOMUcUsTa npeasapuTeniHO NpeaocTaBs Ha
BCMYKWM 4YJIEHOBE HAa Haj3opHaTa Kornerns WHpopMauusTta OTHOCHO oOpraHu3auusata Ha
3aceflaHNeTo, OCHOBHWUTE BbMPOCU W AEUCTBUSITA, KOUTO LWie ce obcbxaaT. KomucusTa 3a
¢pmHaHCOB HaA30p NpeaoCcTaBs CBOEBPEMEHHO HA BCMYKM YNIEHOBE Ha Haj30pHaTa Konerns u
usnata uHbOpMaumusi OTHOCHO B3eTUTE Ha Te3n 3acefaHus pelleHus u npeanpueTuTe
MEepKM.

OTHacsHe Ha BbNpoc 3a cbaencTeue ao EBO

Yn. 228a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato KoMucusta
He e CbrnacHa C pelleHue, NpUMeTo OT HAA30PHWUS OpraH Ha rpynata WHBECTUMLMOHHM
nocpeaHMuM OTHOCHO paboTaTa Ha Kofnerust OT HAA30pHW OpraHn, MoXe Ja OTHece
CbOTBETHMS BbMpoc A0 EBO u aa noucka cbaencTtBMeTo My B CbOTBETCTBME C un. 19 ot
PernamenT (EC) N2 1093/2010.

MpepocTaBsiHe Ha MHGOPMALMA HA KOMMNETEHTHUTE OpraHu

Yn. 228e. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTa 3a
(pMHaHCOB HaA30p MO CBOSI MHMUMATMBA MM MO UCKaHE Ha 4YNeH Ha Haa3opHaTa Konerus
npeaocTaBs Ha CbOTBETHUTE UNEHOBE Ha Haa30pHaTa Konerns usnata Heobxoanma
NHbOpMauns, KoSTO ce oTHacs Ao:

1. yCTaHOBSIBAHETO Ha MNpaBHaTa, YnpaB/ieHCKaTa M OpraHmM3auMOHHaTa CTPYKTypa Ha
rpynata MHBECTULMOHHWN NOCPEAHNLM, BKIIOYMTENHO PErynnpaHn 1 HeperynupaHn cybekTm,
HeperynvMpaHn AbLEepHU ApYXeCcTBa M NPeanpusTis Maviku, KakTo M YCTaHOBSIBAHETO Ha
KOMMETEHTHUTE OpraHn, yrnpaxKkHsiBallM Haa30p BbpXy perynnpaHute cybekTu B rpynara;

2. npoueaypu 3a cbbupaHe M npoBepka Ha WHGOPMaUMs OT WMHBECTULMOHHUTE
NoCpeaHUUN B rpyna MHBECTULMOHHW NOCPeaHNLIN;

3. 3aTpyAHeHUst B AEMHOCTTa Ha WHBECTULMOHHWUS MOCPeAHUK WM B AEMHOCTTa Ha
ApYrn ApyXecTBa OT rpynata MHBECTULUMOHHWM MOCpPeAHMLM, KOUTO MOoraT Cepuo3HO Aa
3acerHaT AeMHOCTTa Ha MHBECTULIMOHHMUTE NOCPEeaHNLIK;

4. BCUYKMN CbLUECTBEHN aAMUHUCTPATUBHN HaKa3aHUa U HAA30PHU MEPKU, HANIOXXEHN OT
KOMUCUSITA WM 3aMeCTHUK-NpeaceaaTenss no peda Ha TO3M  3aKOH, BK/IOYUTENHO
HanaraHeTo Ha AOMbJIHUTENTHM KanuTanoBn U3UCKBaHMS.

(2) Komncusata 3a puMHaHCOB Haa3op cu CbTpyaHuum ¢ EBO u npepoctaBs usnata
HeobxoanMma MHdOopMaumMs 3a M3NbHEHWE Ha 3aAb/MKeHUsiTa My Npy ycnoBmsTa M No peda
Ha PernamenT (EC) N2 1093/2010.

KoHcynTaumm ¢ Apyr1 KOMMNEeTEHTHU OpraHu

Yn. 228»x. (Hos - [1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) MNpeaw aa B3eMe
peLleHne, KOETO € OT 3HayeHue 3a AeVHOCTTa Ha ApYr KOMMETEHTEH OpraH, KoMucusiTa ce
KOHCYNTUpa C HEro, Korato pelleHneTo ce OTHacs Ao:

1. NpoOMeHM B aKUMOHepHaTa, OpraHM3auMOHHaTa MW ynpaBneHcKaTa CTPYKTypa Ha
WMHBECTULUMOHHUTE MOCPeAHNUM OT AafeHaTa rpyna MHBECTULMOHHW NMOCpeaHuUM, 3a KOUTO
Ce U3NCKBa 0A0bpeHre Nnun paspeLleHne Ha KOMUCKUATA;

2. CblWEeCTBEHN aAMMHUCTPATUBHU HaKa3aHUsS M HAA30pHW MEpPKW, HanoXeHu OT
KOMUCKSTa UK 3aMeCTHUK-NpeaceaaTens;

3. BOMBAHUTENHW KanuTanoBu U3NCKBAHUS, HANIOXXEHN OT KOMUCUATA.

(2) B cnyyante no an. 1, T. 2 KOMUCUSITA CE€ KOHCYNTMpa M C KOHCONMAMpaLLMs
HaJ30peH OpraH.

(3) V3uckeaHusiTa No an. 1 n 2 He ce npwunarat, Korato € HeobxoaumMo KOMUCUSTA
He3abaBHO [a B3eMe pelleHne, KaKTO U KoraTo KOHCynTauumuTe mMoraT da 3aTpyaHsT unan ada



ocyeTaT edeKkTMBHOCTTa Ha CbOTBETHO pelleHne. B To3n cnyuya KoMucusita yBeaoMsiBa
KOMMETEHTHUTE OpraHn Npy MbpBa Bb3MOXHOCT 3@ PELUEHNETO CU Aa He Ce KOHCYNTupa.

KoHcynTtaumm ¢ EBO

Yn. 2283. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita 3a
¢dvHaAHCOB Haa30p MOXe Aa OTHece Bbnpoca 3a pasrnexaaHe oT EBO no pepa Ha un. 19,
naparpad 1 ot PernameHT (EC) N2 1093/2010 B cnyyanTe, KoraTo:

1. KOMNETEeHTEH OpraH He € e NpeaoCTaBu/ CBOEBPEMEHHO HeobxoanmaTta uHdopmaums
cbrnacHo un. 228e, an. 1;

2. UCKaHeTO 3a 0bMeH Ha OTHOCMMa MHGOPMaLMS € 0TKa3aHO WM HE € M3MbJIHEHO B
pa3yMeH CpOK.

lpoBepku No MHMLUMATMBA Ha APYr KOMMNETEHTEH OpraH

Yn. 228u. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KoraTo e
HeobxoaAMMO KOMUCMATa fa nposBepn MHMOpPMauMsATa 3a MHBECTUUMOHHM MNOCPeaHUUN,
WHBECTULUMOHHN  XONAWHIKN, CMeCeHW (UHAHCOBU XONAWMHIKN, (UHAHCOBM WHCTUTYUMN,
APY)XECTBa 3a CroMaraTeNHW YCIyru, XONAMHIM CbC CMECEHa [AEWHOCT WM OblUEepHU
npeanpuaTua, HamupalwnM ce B [pyra [AbpXaBa Y/EHKA, BK/IOYATENHO AbLUEPHN
npeanpusTs, KOMTO Ca 3acTpaxoBaTenn WaM npesacTpaxoBaTenu, TS OTMNpaBs UCKaHe 3a
Tasu uen Ao CbOTBETHUTE KOMMETEHTHM OpraHy Ha ApyraTa AbpiKaBa Y/eHKa.

(2) Korato e HeobxoOAMMO KOMMETEHTEeH OpraH Ha AbpXkaBa 4fieHKa Aa nposepu
NHbOpMaunsTa 3a iMuaTa, NocodeHn B an. 1, M OTNpaBu A0 KOMUCKATA UCKAHE 3a Ta3un uen,
KoMUCUSTa NpearnpueMa HIKOe OT CleaHUTe AeUCTBUS:

1. v3BbpWBaA nMpoBepkaTa WM Bb3jlara Ha PecopHUs 3aMeCTHUK-NpeaceaTen
N3BbPLUBAHETO € C Orfies Ha NpaBoOMOLUMSTA UM;

2. naBa Bb3MOXHOCT Ha OTNPaBWIMS WMCKAHETO KOMMETEHTeH OpraH Aa M3BbpLUM
npoBepKarta;

3. Bb3nara Ha oaMTOp MM eKCnepT Aa M3BbpLUM MNpoBepkaTa 6e3npucTpacTHoO M Aa
[AoKnaaBa He3abaBHO 3a pe3ynTaTuTe OT Hesl.

(3) KOMMNEeTeHTHWUAT OpraH, OTnpaBu/a WUCKAHETO MO an. 2, MOXe Aa Yy4yacTBa B
nposepkute no an. 2, 1. 1 n 3.

[pyrn nanckeaHus

Yn. 228k. (Hoe - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuarta 3a
(pMHaHCOB HAA30p OCHLIECTBABA HaA30p BbpXY WHBECTULMOHHMSA XOSNAMHIT W CMECEeHUS
(pMHaAHCOB XONAMHI, KOraTo ce npunara KanutanoBuST TECT Ha rpynara.

M3uckBaHe Ha MHMOPMaLMS OT XONANHT CbC CMECEHa AENHOCT

Yn. 228n. (Hoe - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato xonauHr
CbC CMeCeHa [EVHOCT € MpeanpusTUe Mallka Ha €auMH WM MNOBEeYe MHBECTUMLMOHHM
nocpeaHuka, nuvueHsnpann B Penybnuka Bbarapus, KoOMUcusTa MOXe Aa WM3MCKBa OT
XONAMHra v OT HeroBuTe AblUepHU ApYXecTBa MHGopMaums, KoATo e Heobxoamma 3a uenute
Ha HaA30pa HaA AbLUEPHUTE APYXKECTBA - MHBECTULIMOHHW NOCPEeaHNLN.

(2) KomucmaTta 3a (MHAHCOB HaA30p MOXe [a WM3BbplBa CaMOCTOSATENTHO WU C
NOMOLLTa Ha Ha3Ha4yeHW 3a LenTa nua npoBepka Ha MACTO B CbOTBETHOTO APYXXeCTBO C Len
npoBepKa Ha nony4veHaTta nHgopmaumsa no an. 1.

O6L Haa30p BbPXY XONAMHI CbC CMECEHA AENHOCT M HEFOBUTE AbLUEPHU APYXXECTBA

Yn. 228M. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato xonauHr
CbC CMeCeHa AEWMHOCT e npeanpusTMe Malka Ha €auH WM MOoBeYe WMHBECTUMLMOHHU
nocpeaHuka, nuueHsvpaHn B Penybnuka bbnrapusi, KomMucusita ynpaxHssa o6 Haasop
KaKTO BbpXYy CAENKUTE MeXAay Te3n MHBECTULMOHHW NOCPEeaHULM U XONAMHIA, Taka U BbpXy
COENKMTE MeXay WHBECTULMOHHUTE MOCpeaHuuM W Apyrute AblEepHU APYXeCTBa Ha
XONAnHra.

(2) VIHBECTUUMOHHWUTE nocpeaHuuM no an. 1 BbBexXAaT ajekBaTHM npouecu 3a
yrnpaBfeHMe Ha pUCKa U MEXaHU3MM 3a BbTPELEH KOHTPOS, BKOUUTENHO HaAeXAHU
npoueaypu 3a OTYMTaHe M OCYETOBOASIBaHE, 3a Aa naeHTuduMumMpaT, uamMepsat, Habnogasat



M KOHTPONMPAT MO MOAXOASAL, HauvMH CAENKUTE C XONAMHra CbC CMeceHa AENHOCT U C
HeroBuTe AblUEpPHN APY>KECTBA.

(3) Mpoueaypute 1 caenkuTe no an. 2 ca 06ekT Ha Haa3o0p OT KOMUCKHSITA.

Cbaencreme Ha KOMMETEHTHW OpraHv OT ApYry AbpXaBW YNIEHKW MPU KOHCONMMAMPAH
HaA30p BbpXy AbLUEPHN APYXKECTBA, NOANEXaLUM Ha INLEH3UPAHE OT KOMUCUSITA

Yn. 228H. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato
WNHBECTULMOHEH MOCPeaHUK, nuueH3vpaH B Penybnuvka bbarapus, € ablepHo ApY>XeCTBO Ha
npeanpusaTue Mailka CbC Cefanuule OT TpeTa AbpXaBa U CNpsMO TO3M WHBECTULIMOHEH
NOCPEAHUK He Ce ynpaxkHsaBa HaA30p Ha KOHCONMAMPaHa OCHOBa OT KOMUCUATa WK OT Apyr
KOMMeTEHTEH OpraH, KOMUCKATa NpoBepsiBa Aafiv MHBECTULMOHHUSAT NOCPeaHUK e obxBaHaT
OT HaA30p Ha KOHCONMAMpaHa OCHOBA, CbOTBETCTBALL Ha M3WCKBaHWSATa Ha TO3M 3aKOH U
nbpBa YacTt Ha PernameHT (EC) 2019/2033.

(2) KoraTo yCTaHOBW, Ye He ce ynpaXkHsiBa HaA30p Ha KOHCONuAMpaHa OCHOBa WK 4e
YNPaXXHABAHUAT HaA30p He CbOTBETCTBA Ha M3UCKBAHMATA Ha TO3WM 3aKOH U Ha PernameHT
(EC) 2019/2033, koMmucusita, B Ciyyah 4Ye 6M 6GBuna Haa30peH opraH Ha rpynaTa
MHBECTULIMOHHM NOCPEAHWLM, aKO NpeanpusaTUETO Maika belwe yctaHoBeHO B Cbto3a, MOXe
Aa TNPWIOXM CNpPSIMO  MHBECTULUMOHHUSA MOCPEAHWK - AObLepHO ApyXecTBo no an. 1,
NoAXOASALM HAA30PHU MEpKM 3a NOCTUraHe LenuTe Ha Haa30pa Ha KOHCONMMAMpaHa OCHOBA
BbpXYy Hero B cboTBeTCcTBME C Y. 7 unm 8 ot PernameHT (EC) 2019/2033. Komucusita 3a
(PWHaHCOB HaA30p Mpwnara Te3u HAA30pHW MEepKU Cned KOHCYNTauum CbC CbOTBETHUTE
KOMMETEHTHM OpraHn, BKIOYMTENHO Ha TpeTaTa AbpXKaBa, M yBeAOMsiBa 3a TAX Apyrute
KoMneTeHTHM oprann, EBO n EBponeiickaTta koMucus.

(3) B cnyyaute no an. 2 KOMUCUSITA MOXe Aa NOUCKa ydpeasiBaHETO Ha MHBECTULIMOHEH
XONAMHI WA CcMeceH (uHaHcoB xonauHr B Cbio3a M CNpsSIMO Hero Aa ce npwnarar
N3MCKBaHUSATA Ha HaA30pa Ha KOHCONMMAMpaHa OCHOBA, YCTAHOBEHW B TO3M 3aKOH WU B
cboTBeTCTBME C Un. 7 unu 8 ot PernamenT (EC) 2019/2033.

(4) Komncusta 3a ¢pMHAHCOB HaA30p MOXe Aa OTnpaBM WckaHe Ao EBponenckata
KoMucus ga npepgoctaBu Ha CbBeTa npenopbkyM 33 MNPEroBopM 3a CKAKYBAHE Ha
CNopasyMeHns C eaHa Wan noseye TpeTu AbpXKaBM OTHOCHO HAaYMHUTE 3a YNpaXKHsBaHe Ha
HaA30p 3a Cra3BaHETO Ha KanuTanoBus TeCT 3a rpynata OT CleAHUTE MHBECTULMOHHM
nocpeaHnuUn:

1. NIHBECTULIMOHHM MOCPEAHULM, YAMTO NPEAnpPUSTUS Malku MUMaT NMaBHO yrpaB/ieHne
B TPETa AbPXKaBa;

2. VHBECTULMOHHM MOCPEAHWULM B TPETU AbPXaBW, YMWUTO MPeanpusTus Mallku mmat
rnaBHO yrnpaeneHue B Cbio3a.

FnaBa aoBagecer u BTOpa ,a"

HAA30P HA KOHCOJIMAUPAHA OCHOBA HA
MHBECTULMOHHUTE NOCPEAHNULM MO YJ1.9A, AJ1. 2 A
HAA30OPHU NPABOMOLLINA NO OTHOLUEHUE HA
®PUHAHCOBUTE XO0NAUHIIM U ®UHAHCOBUTE XOJIQUHIUN CBC
CMECEHA JEAHOCT, B KOUTO YYACTBAT TE3U NOCPEAHULIN
(HoBa - A1B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022r.)

O6wn n3nckBaHus

Yn. 229. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) 3a uenuTte Ha
Ta3u rnaea ce npunarat noHaTusaTa Ha PernameHT (EC) N2 575/2013.

(2) 3a uenute Ha un. 229a - 2298, un. 230 u 231 noHATUATA ,MHBECTULIMOHEH
nocpeaHuk", ,MHCTUTyUMS Malika B Abp)KaBa YnieHKa", ,MHCTUTYUMs1 Malika OT EBponenckms
Cbto3" 1 ,,NpeanpuaTe Maka" BKIOYBAT CbLUO W:

1. HGVMHAHCOB XONAWHI N (PMHAHCOB XONANHI CbC CMECEHa AEMHOCT, KOUTO Ca MOy4YnIu
onobpeHne B CbOTBETCTBME C Y. 229a;



2. VHBECTMUMOHEH TMOCPEeAHWUK, KOHTPOAMpaH OT (MHAHCOB XONAMHI Maivka oT
EBponeiickmnsa Cbto3, (pUHAHCOB XONAMHI Malka CbC CMeceHa AeNHOCT OT EBponeinckus Cbio3,
(b1HAHCOB XONAMHI Malvika B AbpXXaBa Y/ieHka Win (UHAHCOB XONAMHI MalKa CbC CMeceHa
AENHOCT B [AbpXaBa YEHKa, KOraTo CbOTBETHUAT XONAMHI Malka He MOANeXM Ha
onobpeHne B CbOTBETCTBME C Y. 2298;

3. (OMHAHCOB XONAMHI, (PUHAHCOB XONAMHI CbC CMEeCeHa AEMHOCT WM MHBECTUMLUMOHEH
nocpeaHuK, KoraTo ca npeanpuveTM Haa30pHUM MepKM 3a BPEMEHHO ornpefensiHe Ha Apyr
(brHaHCOB XONAMHI, (PUHAHCOB XONAMHI CbC CMECEHa AEMHOCT UM UHCTUTYLUSt B PaMKUTE
Ha rpynata KaTo OTrOBOPHM 3a Crna3BaHe Ha W3MCKBaHMWSATA, OnpeaeneHu B TO3WM 3aKOH,
PernameHT (EC) N2 575/2013 1 aKkTOBETE NO NpUaraHeTo UM, Ha KOHCOMANPaHa OCHOBA.

(3) Mo cMncbna Ha Ta3u rnaea:

1. ,lpyna" e noHaTHe no cMucbna Ha yn. 4, naparpad 1, 1. 138 ot PernameHT (EC) N@
575/2013.

2. ,[pyna oT TpeTa Abpxxaea" e rpyna, Y4eTo npeanpusTne Marka € CbC cefanuiie B
TpeTa Abp>KaBa.

OpobpeHne Ha PUHAHCOB XONAMHI U (PUHAHCOB XONANHI CbC CMECEHA AENHOCT

Yn. 229a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) ®UHAHCOBUSAT
XONAVHI MalKa B AbpXXaBa ufieHKa, (UHAHCOBUAT XONAMHI Malka CbC CMeceHa AENHOCT B
AbpXaBa u4feHKa, (PMHAHCOBUAT XONAMHI Malka OT EBponenckusi cbto3 M (PUHAHCOBUSIT
XONAMHI Malika CbC CMeCeHa AEMHOCT OT EBponeickusi Cbio3, CrpsiMO KOMTO KOMUCUATA €
KOHconuavpal Haa3opeH oprad no yn. 230, noanexart Ha ogobpeHue 3a pUHAHCOB XONANHI
nnn OMHAHCOB XONAMHI CbC CMECeHa AENHOCT.

(2) AnvHes 1 ce npwnara v 3a PUHAHCOBUTE XONAUHMN U (DUHAHCOBUTE XONAUMHIN CbC
CMEeCeHa AEMHOCT, pa3/IMYyHN OT MOCOYEHUTE B an. 1, CNpSIMO KOUTO KOMUCKSATA YNpaXkHsiBa
HaA30p Ha KOHCONMAMpaHa OCHOBa.

(3) 3a n3gaBaHeTo Ha oaobpeHMe no an. 1 ce nogasa 3asiBfeHMe A0 KOMUCUSITA, KbM
KOETO ce npwunaraTt cnegHuTe AaHHU U JOKYMEHTU:

1. opraHusaumoHHaTa CTPYKTypa Ha rpynara, 4YacT OT KOATO € (PUHAHCOBUAT XONAWHI
W OUHAHCOBUAT XONAMHI CbC CMeCeHa AEMHOCT, KaTo SICHO Ce MocoyBaT HeroBuTe

AbIUEPHU [OPYXKECTBa, a Korato € TMpWIoXUMO - TMPEeAnpUATMATA Manku, KakTo WU
MECTOMOJIOXKEHMETO M BUABLT AEMHOCT, U3BbPLUBAHA OT BCEKWU OT Cy6eKTUTE B paMKUTE Ha
rpynaTa;

2. nHopMaLmMs OTHOCHO Ha3HaYaBaHETO HA Hall-Manko ABE /ML, KOUTO ynpaBnsiBaT U
npeactaensiBaT (UMHAHCOBUS XONAUHI MM (DUHAHCOBUSI XONAMHI CbC CMECEeHa AEMHOCT, U
Cra3BaHeTO Ha U3NCKBaHMATA o yn. 232, an. 1;

3. BbTpellHaTa OpraHusauMsi U pasnpeaeneHUeTo Ha AEeNHOCTUTE B paMKUTE Ha
rpynara;

4. BCAKa Apyra vH@opMauus, KOATO MOXe Aa e HeobxoauMa 3a M3BbpLIBaHE Ha
OuUeHKuTe No Yn. 2296 n 229s.

(4) DaHHuTEe n JOKyMeHTMTe Mo an. 3 ce npeaocTaBAT Ha KOMUCMSITA M KOraTo
(bnHaHCOB XONAMHI MM (MHAHCOB XONAMHI CbC CMECEeHa AEWHOCT € CbC cefanuuie B
Penybnvka bbnrapus, CnpsiMo KOUTO KOMUCUSITA HE € KOHCONnAMpaLL, HaA30peH OpraH.

(5) KoraTto opobpeHneTo no an. 1 Ha GUHAHCOB XONAMHI MM (DMHAHCOB XONAMHI CbC
CMeCceHa AEeMHOCT Ce M3BbpPLIBA €AHOBPEMEHHO C OuUeHKaTa no 4n. 57 u duHaHcoBuAT
XONAMHI U (PUHAHCOBUSIT XONAMHI CbC CMECeHa AEMHOCT € YCTaHOBEH B Apyra AbpXXaBa
YfieHKa, KOMUCKATa Ce KOOpAMHMPA C KOMMNETEHTHMS OpraH B Abp)aBaTa YeHKa, B KOSTO €
yupeaeH (hMHaHCOBUST XONAMHT UM (DUHAHCOBUSAT XONAMHI CbC CMECeHa AEMHOCT. B To3n
cny4a cpokbT Mo 4n. 56, an. 1 cnupa ga Teye 3a cpok Ao 30 paboTHWM AHWM, AOKaTO
NPUKIOYN NPOM3BOACTBOTO 3a 0A406bpeHue.

Ycnosus 3a usgaesaHe Ha ogobperHne



Yn. 2296. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTta 3a
(PMHaHCOB HaA30p, KOraTto € KOHCONMaMpall Haa30peH OpraH, u3gasa ofobpeHue rno un.
229a, an. 1, koraTo:

1. BbTpELHNTE [JOrOBOPEHOCTU W pa3npefeneHNeTo Ha AEeVHOCTUTE B paMKUTE Ha
rpynarta ca aAeKkBaTHM C orfej Ha Cna3BaHETO Ha M3UCKBAHMATA Ha TO3M 3aKOH, PernameHT
(EC) N¢ 575/2013 »n Ha akTtoBeTe MO MpwiaraHeT0 WM Ha KOHCoAMAMpaHa Wu
MOAKOHCONMAMpPaHa OCHOBA W, NO-CMeuManHo, ca eeKkTUBHM C Len:

d) KOOpAMHUpaHe Ha BCUYKM [AbLUEPHU APYXECTBa Ha (DMHAHCOBUSA XONAUHI WU
(PUHAHCOBMSI XONAMHT CbC CMeceHa AENHOCT, BK/IHOYMTENHO, aKo € Heobxoammo, 4pe3
noAxoasaLLO pa3npeaeneHne Ha AEMHOCTUTE MeXay AbLUEPHUTE ApYXXeCTBa;

6) npefoTBpaTaBaHE UM ynpasBieHne Ha KOHMANKTN B paMKUTE Ha rpynaTta; u

B) NpunaraHe Ha MONWUTUKW 3a usdnaTta rpyna, onpeaeneHn oT (MHAHCOBUA XONAUHI
MaKiKa unm oT (hMHAHCOBMS XONAMHI Malika CbC CMEeCeHa AEMHOCT B paMKUTE Ha rpynarta;

2. opraHu3auMoHHaTa CTPYKTypa Ha rpynarta, OT KOATO € 4acT (PMHAHCOBUST XONAUHT
NN OUHAHCOBUAT XOMNAMHI CbC CMECEHA AEMHOCT, HE Bb3MPENSATCTBA UM HE NPeaoTBpaTsBa
Mo ApPYr HauuH edekTUBHUS HaA30p Ha AbLUEPHUTE APYXECTBA UM UHCTUTYLMUTE MaWKK No
OTHOLLEHNE Ha UHAMBUAYASTHUTE, KOHCONMMANPAHUTE WM NOAKOHCONMNANPAHNUTE U3UCKBAHMS,
KOMTO Ce npunaraT 3a TaX, KaTo Npu OLiEHKaTa ce B3eMa NpeaBua Hal-Marsko:

d) no3vumnsiTa Ha (PUHAHCOBUSI XONAMHT UM (PUHAHCOBUSI XONAMHT CbC CMECEeHa AEUHOCT
B rpynaTa Ha HSIKOMKO HWBA;

6) akunoHepHaTa CTPYKTypa;

B) ponsita Ha (PMHAHCOBMS! XONAMHI UM Ha (PUHAHCOBMSI XONAMHI CbC CMeCceHa AENHOCT
B paMKWTE Ha rpynaTa;

3. ca U3NbJIHEHN U3MCKBaHMATa No Y. 232, an. 1.

(2) Komucusita 3a (pUHAHCOB HAA30p, KOraTo € KOHCONMAMpall, Haf30peH opraH, ce
npou3Hacs no 3asiBfeHneTo 3a opobpeHuve no un. 229a, an. 1 B Cpok 4 Meceua oOT
Nnosly4aBaHETO Ha 3asiB/IEHVWETO, @ Korato ca 6unM NouCKaHW AOMbAHUTENHU CBEAEHUS M
[JOKYMEHTM - B CPOK 4 Meceua OT MOSy4aBaHETO MM, HO HE MO-KbCHO OT 6 Meceua oOT
noslyyaBaHe Ha 3asiB/IEHUETO.

OcsoboxaaBaHe OT nony4aBaHe Ha ogobpeHune

Yn. 2298. (Hos - [IB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
¢pmHaHCOB HaA30p 0CBO6OXAABa OT 3a4b/DKEHWETO 3a NoslyvyaBaHe Ha ofobpeHue no us.
229a, an. 1 dbMHaHCOBMSA XONAMHI Maiika B Abp)XaBa YfieHka, (MHAHCOBUS XONAMHI MalKa
CbC CMeCeHa AEeWHOCT B AbpXXaBa uYfeHKa, (MHAHCOBMS XONAMHI Malka oT EBponelickus
Cbto3 U (DMHAHCOBMSI XONAMHI MaliKa CbC CMeCceHa AeMHOCT oT EBponeickust cblo3, CrnpsiMo
KOUTO KOMUCUKSITA € KOHCONMAMpaLl Haa30peH OpraH, KoraTo:

1. OCHOBHaTa AEeNHOCT Ha (PMHAHCOBUS XONAWUHT € NPMACOMBAHETO Ha ASNIOBU yyacTus
B AbLUEPHN [pY>XEeCTBa, CbOTBETHO OCHOBHATa AEMHOCT Ha (DMHAHCOBUSI XONAMHI CbC
CMECeHa [AEMHOCT MO OTHOLWIEHME HA MHBECTMLMOHHUTE MNOCPEeAHUUM unu (UHAHCOBUTE
NHCTUTYLMKN € NpnaobrBaHETO Ha ASN0BM y4acTvs B AblUEpHU APYXXECTBa;

2. OVMHAHCOBUAT XONAWMHI MW (UHAHCOBUAT XONAMHI CbC CMeCeHa AEeNMHOCT He e
onpefeneH Kato CybekT 3a MpecTpykTypupaHe, B KOATO M aa 6uno ot rpynute 3a
NPecTpyKTypvpaHe Ha rpynata B CbOTBETCTBME CbC CTpaTerusita 3a NpPecTpyKTypupaHe,
onpeaeneHa oT KOMUCUATA;

3. GUHAHCOBUSIT XONAMHI UM (PUHAHCOBUSIT XONAMHI CbC CMECEHa AENHOCT He y4acTBa
BbB B3EMaHETO Ha YNpaBNiEeHCKW, ONepaTUBHM MM (DMHAHCOBM PeLLEHMs, 3acsaralim rpynara
WKW HEWHWUTE ObLUEPHU APYXECTBA, KOUTO Ca MHBECTUUMOHHM MOCPEAHWUN U (UHAHCOBM
NHCTUTYLIUN;

4. He CbLeCTBYBAT MpeYkM 3a YNpaxHSBAHETO Ha edheKTUBEH Haa30p Had rpynaTa Ha
KOHCONnaMpaHa OCHOBa.



(2) OUHAHCOBUAT XONAUHT UM (DUHAHCOBUSAT XONAMHI CbC CMECeHa AeMHOCT no an. 1
He ce M3KIKYBa OT obxBaTa Ha KOHconuaauusita B cboTBeTcTBMe C PernameHt (EC) NQ
575/2013, TO31 3aKOH M aKTOBETE N0 NpuaraHeTo UM.

(3) Korato B pe3ynTaT Ha OCbLUecTBsiIBaHMS HaA30p no uyn. 230 KoMUCUSITA YCTAHOBMU, Ye
ycnoBusaTa no an. 1 Beye He ca CrnaseHn, KOMUCUSTa yBeaoMsiBa (PUHAHCOBUS XONAUHE Un
(b1HAHCOBMSI XONAMHI CbC CMeceHa AEVMHOCT M onpefenst CpoK, B KOWTO TOW cneasa Aa
nogage 3aseneHMe 3a opobpeHve no un. 229a, an. 1. ®OuHAHCOBUTE XONAUHIN W
(brHaHCOBMTE XONAMHIMN CbC CMeceHa AENHOCT NPeAoCTaBAT Ha KOMUCUATA MHdopMauusaTa,
KOATO e HeobxoauMa 3a TeKylwo HabnaeHne Ha opraHmM3auMoHHaTa CTPYKTYpa Ha rpynara
N CNa3BaHETO Ha ycnoBusiTa no 4. 2296 u an. 1.

(4) KomucmaTta 3a (puHAHCOB HAA30p, KOraTo € KOHCONMAMpall Haa30peH OpraH,
npeaoctaBs UMHGOpMauusaTa No an. 3 Ha KOMMETEHTHUS OpraH Ha Abpi)KaBaTa YfeHKa, B
KOSATO € yypeaeH UHAHCOBUAT XONAMHI UK (DMHAHCOBUAT XONANHI CbC CMECeHa AEMHOCT.

Opyru nsnckeaHus

Yn. 229r. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a ¢durHaHcoBuKA
XONAMHI M OUHAHCOBUSA XONAMHI CbC CMeceHa AeMHOCT no yn. 229a, an. 2 ce npunarat
CbOTBETHO 4/1. 229a - 2298 Ha NOAKOHCONMAMPAHA OCHOBA.

MocTuraHe Ha CbBMECTHO peLleHne C ApyruTe KOMMNETEHTHU OpraHu

Un. 229a. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B cnyvauTe,
KoraTo cbriiacHo ys. 230 n 231 KoMUCKSTa € KOHCONMAMpPaLL, HaA30peH OpraH Uan Korato He
€, HO B HaA30opa Ha KOHCONUAMpaHa OCHOBa nonaja WHBECTUUMOHEH MOCPeaHuK,
nuueHsupaH B Penybnvka Bbarapus, KOMTO € AblEPHO APYXXECTBO Ha (PMHAHCOB XONAWHT
W (PUHAHCOB XONAMHI CbC CMeCeHa [AEMHOCT, KOMUCMSITa npeanpueMa HeobxoanMmmTe
LENCTBUS B paMKUTE Ha CBOMTE MPaBOMOLLMSA 3@ MOCTUraHETO Ha CbBMECTHO PELUEHUE C
ApYyruTe KOMMNETEHTHN OpraHn OTHOCHO 0A06peHMeTo no Yn. 229a unu ocsoboxxaaBaHETO MNo
un. 2298 B CPOK ABa MeceLa OT oueHKaTa no an. 2.

(2) Komncusita 3a (pMHAHCOB HaA30p, KOraTto € KOHCONMAMpall, HaA30peH OpraH
cbrnacHo un. 230 v 231, w“3roTBS OUEHKa OTHOCHO ofobpeHMeTo no un. 229 wm
0cB060XAaBaHETO Mo Y. 2298 1 9 U3npalla Ha ApyruTe KOMMETEHTHN OpraHu.

(3) Pewenuneto no an. 1 ce uM3rotea B NUcMeHa ¢dhopma, MOTUBMPa ce noapobHo u ce
npeaasa OT KOMUCUSTA, KOraTo TS € KOHCONMAMpall Haf30peH opraH, Ha KOMMEeTEeHTHMUS
OpraH B AbpXaBaTa 4YieHKa, B KOATO e ydpeaeH (PUHAHCOBUSAT XONAUHT WK (DUHAHCOBUSAT
XONAMHI CbC CMeceHa AerHocT. KoMucusTa 3a (hMHAHCOB Haa3op yBeaoMsiBa (PUHaHCOBMS
XONANVHT UK PUHAHCOBMSI XONANHT CbC CMECEHA AEMHOCT 3a B3ETOTO PELLEHME.

(4) B cnyyaii Ha pa3Hornacve KoMmcusTa oTHacs Bbrnpoca Ao EBO B cboTBETCTBME C Ui,
19 ot PernameHT (EC) N2 1093/2010, oCBEH aKO CpPOKbLT MO an. 1 e u3Tekbn UM e B3eTO
CbBMECTHO peLleHue.

(5) Komucusita 3a (UHAHCOB HAA30p WM OCTaHanUTe 3aMHTEpPeCOBaHM KOMMETEHTHU
OopraHu npuemaTt CbBMECTHO peLLeHne B CbOTBETCTBUE C pelueHneTo Ha EBO.

Cnyyau, B KOUTO Ce U3UCKBA CbIflacMe Ha KOopAMHATopa Ha (PMHAHCOBUS XONAMHI CbC
CMeceHa AenNHOCT

Yn. 229e. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B cnyyauTe,
KoraTto cbrnacHo yn. 230 n 231 koMucusTa € KOHCONMAMpPALL HAaA30PEH OpraH Wan Korato He
€, HO B HaA30pa Ha KOHCONUAMpaHa OCHOBa noraga WHBECTUUMOHEH MOCPeaHUK,
nvueHsnpaH B Penybnvka bbnrapus, KOWTO e AbLUEpHO APYXECTBO Ha (PUHAHCOB XONAWHI
CbC CMeceHa AEVHOCT M KOMUCUSITa HE € KOOPAUHATOP MO CMUCBMA Ha yn. 14 oT 3akoHa 3a
AOMbHUTENHUSA Haa30p Bbpxy (MHAHCOBMTE KOHr/AOMepaTu, Ce M3UCKBA Cbrnacne Ha
KoopAnHaTopa Ha MHaHCOBUS XONAMHI CbC CMeceHa AENHOCT OTHOCHO OA06PEHMETO MO Y.
229a nnu oceoboXaaBaHETO No yn. 229s..

(2) Mpu pasHornacMe KOMUCUSITa cCrnopep Cy4vasi OTHacs BbMpoca A0 CbOTBETHUSA
€BpOMNENCKN Haps3opeH opraH - EBO, EBponenckms opraH 3a 3acTpaxoBaHe W



NpogeCoHaNHO NEHCMOHHO OCUrypsiBaHe wan A0 EBponenckust opraH 3a LEHHM KHMKa U
nasapu.

(3) PeweHusatTa no an. 1 He 3acdraT 3aAb/DKeHUsITa CbrflacHO 3akoHa 3a
JOMbAHUTENHNS  Haa30p BbpXy duHaHcoBuUTE  KOHrnomepatm wunuM  Kogekca 3a
3aCTpaxoBaHeTo.

Haa3op Ha KoHconMamMpaHa OCHOBA, OCBLUECTBABAH OT KOMUCUATA

Yn. 230. (U3m. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; u3m. n gon., 6p. 25
oT 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022
r.) Komucusta 3a ¢mMHaHCOB HaA30p OCbLUECTBSIBA HAA30p HA KOHCONMAMPAHA OCHOBA BbPXY
WNHBECTULMOHHUTE MNOCPeaHuUN, rpynute, (UHAHCOBUTE XONAUHMM WAn  (PUHAHCOBUTE
XONAVHIM CbC CMeCeHa AEWHOCT, KOMTO MMaT 3a AbLUEPHO APYXXECTBO WMHBECTUMLIMOHEH
nocpeaHuK, nuueHsmpaH B Penybnvka bbarapus, 0CBEH ako B 3aKOH e npeaBuaeHo Apyro.

(2) (N3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; oT™., 6p. 25 ot 2022 ., B
cuna ot 29.03.2022 r.).

(3) B obxBaTa Ha Haj3opa Ha KOHCONMAMPaHa OCHOBAa CbrfacHO TO3M pas3gen ce
BKIIOYBAT W JMuaTa, YnpaBnsiBaliM anTepHAaTUBHUM  MHBECTUUMOHHM  (OHAOBE, M
ynpaBnsiBalmMTe APY>XKECTBA MO HauMHa M B CTEMEHTa, B KOATO Ca BKOYeHU dUHAHCOBUTE
NHCTUTYLMMN.

(4) (U3m. n pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ®unHaHcoBUTE
XONAWHTUN U (PUHAHCOBUTE XONAMHIM CbC CMECeHa AEMHOCT, KOMTO Ca OBeKT Ha Haa3op Ha
KOHCONMAMpaHa OCHOBAa OT CTpaHa Ha KOMWUCMATA, BbBEXAAT BbTPEWHM MpaBuna,
npoueaypy U MexaHusMn 3a CnasBaHe Ha M3MCKBaHuATa Ha un. 13, an. 1, un. 14, an. 2, un.
61,un. 62,an.2,u4n. 64, an. 1mn2,un. 65 an.1,1.1,2,4,12-14nan. 5nun. 136 us
AbLUEPHUTE CUM APYXKECTBA, BK/OYMTENHO B Te3WU, KOUTO He ca obxBaHaTM OT TO3W 3aKOH.
MpaBunata, npoueaypute M MexaHusmmTe TpsbBa Aa ca nocnegosaTenHu w  aobpe
WHTErpupaHn n Aa no3BoNsBaT AblUEepHUTE APYXeCTBa Aa M3roTBAT BCSKAKBW AaHHWU M
MHMOPMaUns OT 3HayYeHue 3a UenuTe Ha HaA30pa, BKIKOUMTENHO KOraTo Ca YCTAHOBEHW B
IOpUCAMKUMN C npedepeHumaneH pexuM. [bluepHuTe ApYy)XeCcTBa, KOUTO He norajaT B
obxBaTa Ha 3aKOHa, CNa3BaT crneunduyHUTE 3a CBOS CEKTOP M3NCKBAHUSA Ha UHAMBUAYasHa
OCHOBa.

(5) ®uvHaHcoBUTE XONAMHIM M (UHAHCOBUTE XONAMHIMN CbC CMeceHa AeNHOCT
NpeaocTaBsaT usanata HeobxoaMma MHMOPMaUns Ha KOMUCUSTa 3@ YCTaHOBSIBaHe Cna3BaHETO
Ha M3MCKBAHMSTA Ha TO3M 3aKOH M Ha aKTOBETE MO npwunaraHeTo My n Ha PernameHT (EC) N2
575/2013, KaKTO 1 3a pa3cieaBaHe Ha HapyLlleHUs Ha Te3u U3UCKBaHWUS.

(6) Korato MHBECTULUMOHEH MOCPEeAHUK, KOWTO € MHCTUTYUMs Marika oT EBponenckus
Cbl03, WMNN WHBECTULMOHEH MOCPEAHMK, KOHTPOMAMpaH OT (PUHAHCOB XONAMHI Malka OT
EBponeiickmns cbto3 Unm oT MHAHCOB XONAMHI Maiika CbC CMeCeHa AeMHOCT oT EBponenckus
Cbl03, AOKaXe Mnped KOMUCUATA, Ye MpuiaraHeTo Ha WM3MCKBaHWSTA 3a BbBeXAAaHe Ha
npasuna, npoueaypyu W MexaHmsMum no an. 5 e He3akoHOCbobpasHO CbrnacHo
3aKOHOAATENICTBOTO Ha TpeTaTa AbpXXaBa, B KOATO € YCTAHOBEHO CbOTBETHOTO AbLUEPHO
APY>XeCTBO, Te He ce npwiaraT 3a TOBa AbLUEPHO APYXeCTBO.

(7) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato komucusaTa €
KOHCONMAMpall HaA30peH OpraH Mo OTHOLWEHME Ha (PUHAHCOB XONAMHI MalKa CbC CMeceHa
[AENHOCT, HO He e KoopaMHaTop No un. 14 oT 3akoHa 3a AOMbAHMTENHUS HAA30p BbpXy
(pMHaHCOBUTE KOHINOMEpPaTU, KOMUCUSTA CU CbTPYAHUYM C KOOpAMHATOpa 3a uUenuTe Ha
npuiaraHeTo Ha To3u 3aKoH M Ha PernameHT (EC) N2 575/2013. C uen ocbliecTBsiBaHe Ha
eheKTMBHO CbTPYAHMYECTBO KOMUCUSTA CKIOYBA C KOOPAMHATOPA MUCMEHO Cropa3yMeHue.

OnpeaensiHe Ha KOMMNETEHTEH OpraH 3a OCbLUECTBSIBAHE Ha HaA30p Ha KOHCONMAMpaHa
OCHOBa

Yn. 231. (U3Mm. u gon. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; nsM. 1 gon.,
6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (Z) (don. - OB, 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) Komucusita 3a (pMHAHCOB Haa30p OCbLUECTBSIBA HAA30p Ha KOHCONMAMpaHa



OCHOBA BbpXY MHBECTUUMOHHWUTE MOCcpeaHuuM no 4. 9a, an. 2, nuueHsupaHun B Penybnuka
Bbnrapuvs, B cnyyanTe, KoraTo:

1. (pon. - OB, 6p. 12 ot 2021 r., B cuna oT 12.02.2021 r.) NHBECTULMOHEH NOCPEAHUK,
nvueHsnpaH B Penybnvka Bbnrapusi, € MHCTUTYUMS Mavika B AbpXaBa 4ieHKa Wn
WMHCTUTYLUMSI Malka oT EBponeinckmns Cbio3 U HUTO €4HO OT AbLUEPHUTE N [PYXXECTBa HE €
KpeauTHa MHCTUTYUuUS;

2. (pon. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; n3m., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.) npeanpusTMETO Malka Ha MHBECTULIMOHEH NOCPEAHWK, JIMLIEH3MPaH B
Peny6nuka Bbnrapusi, € hMHaHCOB XONAMHI Malika B AbpXKaBa YneHKa, (MHaHCOB XONAWHIT
Marika OT EBponeiickms Cblo3, (DMHAHCOB XONAMHI MaWka CbC CMeCeHa [AEeWHOCT OoT
EBponeiickmnsa cbto3 nnn hMHaHCOB XONAMHI Maiika CbC CMeCceHa AENHOCT B AbpXKaBa YNeHKa,
HATO €AHO OT AblLUEpHUTE € APYXEeCTBA He € KpeauTHa WHCTUTYyuus, NuueH3npaHa B
[Abp)XaBa YneHKa;

3. (3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npeanpuaTve Malika Ha ABa
WM MOBEYE MHBECTULMOHHM MOCPeaHuKa, NnueH3mpann B Penybnvka bBunrapusi u B eaHa
WX NoBeYe APYrv AbpXKaBW YJIEHKW, € eAuH U Cbll, (PUMHAHCOB XONAMHI Malika B AbpXKaBa
yneHka, MHaHCOB XONAMHI Malrika OT EBponenckusi cbto3, (PUHAHCOB XONAMHI MaWka CbC
CMeceHa AelHocT oT EBponeinckusi Cbto3 MAM (DMHAHCOB XONAMHI Malka CbC CMeceHa
AENHOCT B AbpXaBa 4feHKa, B rpynaTta HaMa KpeauTHa WHCTUTYUMS, JIMUEH3MpaHa B
AbpXaBa YNeHKa, M MHBECTUUMOHHUST MOCPEAHWK C HaW-ronsiMo 6anaHcoBO 4MCIO B
rpynaTa e To3u, KOMTO € NMueH3unpaH B Penybnvka Bbnrapus;

4. (HoBa - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) e usnckaHa KoHconnaaums
cbrnacHo uyn. 18, naparpad 3 wnam 6 ot PernameHTt (EC) N2 575/2013 OT KOMUCMSITA U
WNHBECTULUMOHHUAT MOCPEAHWUK, NuueH3vpaH B Penybnuka Bbnrapus, € C No-ronsmo
6anaHCcoBO YMCNO OT ApPYruTe MHBECTULIMOHHM MOCPEAHNLIM.

(2) (U3m. - OB, 6p. 12 ot 2021 r., B cuna oT 12.02.2021 r.; u3mM., 6p. 25 ot 2022 ., B
cuna ot 29.03.2022 r.) B cnyyaute no an. 1, T. 3, KOrato KOMUCMSATA OCbLUECTBABA HAA30p
Ha MHAMBMAYyaNHa OCHOBA Haj MOBeYe OT eAuH MHBECTMUMOHEH NOCPeAHMVK, MLUEH3MpaH B
Penybnuka Bbnrapus, B paMKuTe Ha rpynarta, KOMUCMSTA OCbLUECTBSIBa M Haa30p Ha
KOHCONMAMpaHa OCHOBa, KOrato cymMaTa Ha 6anaHcoBuTe 4uMCia Ha MHBECTULMOHHUTE
nocpeaHnum, nuueHsnpandm B Penybnuvka bvarapusi, e no-ronsiMa Ot cymaTa Ha 6anaHcoBute
yucna Ha MHBECTULUMOHHMTE NocpeaHuum, obeKT Ha HaA30p Ha MHAMBMAYyanHa OCHOBA OT
BCEKM OT APYruTE KOMMETEHTHU OpPraHMu.

(3)(Ot™. - OB, 6p. 12 oT 2021 r., B cuna ot 12.02.2021r.) .

(4) (OT™. - OB, 6p. 12 oT 2021 r., B cuna ot 12.02.2021 r.) .

(5) (U3m. n gon. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; nsm., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) Mo cnopa3symeHWe C KOMMETEHTHUTE OpraHn Ha CbOTBETHUTE
AbPXaBWM YSIEHKM KOMUCUSITA MOXE Aa He Mpuioxu an. 1 m 2, ako npwiaraHeTo uMm e
HenoaxoAsWo C ornea yyacTBalmTe UHCTUTYUMW M OTHOCUTENIHATa 3HAYMMOCT Ha TsXHaTa
[AENHOCT B OTAENHWUTE AbPXaBWU MM HEOBXOAMMOCTTA fa Ce rapaHTMpa HEeMpeKbCHATOCT Ha
HaA30pa Ha KOHCOMMAMpaHa OCHoBa. B crnopasymeHneTo ce onpepenst KOMMETEHTHUST
opraH, KOMTO e OCbLIeCTBSBa HaA30p Ha KOHCONMMAMpaHa ocHoBa. lNpean CkoYBaHEeTO Ha
CNopa3yMeHNETO KOMUCUSITA AaBa Bb3MOXHOCT Ha WMHBECTULMOHHWUS MOCPEAHWUK, KOMTO e
npeanpusaTue Marka OT EBponeinckusi Cbto3, CbOTBETHO Ha (PMHAHCOB XONAMHI Maiika OT
EBponenckns Cbio3 Mnn Ha (PUHAHCOB XONAMHI Malka CbC CMECEeHa AeMHOCT oT EBponelickns
Cbl03, WM Ha WHBECTULIMOHHUSI MOCPEAHMK, KOMUTO Ce ABSABA MHCTUTYUMSITA C Han-ronsMo
6anaHcoBO YMCNO, B OnpeaeneH oT Hest CPOK [ia U3pasn CBOETO MHEHME.

(6) (U3m. - OB, 6p. 12 o1 2021 r., B cuna ot 12.02.2021 r.) lNo nckaHe Ha KOMNETEHTEH
OpraH KOMUCMSTa MOXeE Aa y4acTBa B KOHCyNTauuMu M Aa NOANMCBA CropasyMeHUsi OTHOCHO
onpeaensiHeTo Ha KOMMETEHTEH OpraH, KOMTO Lie OCbLUEeCTBABa HaA30p Ha KOHCONMAMPaHa
OCHOBa CblnacHO an. 5. B T03x cnyyal kKOMUCUMSITa MOXE Aa 3anoyvyHe Aa OCbLLEeCTBSIBA
HaA30p Ha KOHConMaMpaHa ocHoBa, 6e3 Aa ca Hanuue u3nckBaHusaTa no an. 1 u 2.



(7) Komucusita 3a (puHaHCOB Haa3op yBeaoMsiBa EBponeickata komucmus n EBO 3a
CKJTIOYEHUTE CropasyMeHus rno an. 6, CbrflacHO KOMTO TS e OCbLUeCTBSABa HaA30p Ha
KOHCOoNnaMpaHa oCcHOBa.

MN3nckBaHUs KbM yNpaBUTENHUTE U KOHTPONHUTE OpraHu

Yn. 232. (U3m. u gon. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) (1)
(MpeanweH TekcT Ha un. 232 - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JlwuarTa,
n36paHn 3a YfieHOBE Ha YNpaBUTESIHUS UM Ha KOHTPOSHMS OpraH Ha (PMHAHCOB XONAWUHI
WM Ha (PUHAHCOB XONAMHI CbC CMECEeHa AeMHOCT, TpsibBa Ja ca ¢ Aobpa penyTtauus v Aa
nputexasaT NpodecMoHaneH onuT, HeobxoanM 3a yrnpas/ieHWe Ha AEMHOCTTa Ha XONAWHra.
YneH 64, an. 1 ce npunara CbOTBETHO.

(2) (Hosa - 1B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) AoNbAHUTENHN U3UCKBAHKSA
KbM niMuaTa no an. 1 ce onpeaenst ¢ Hapeaba.

3aAb/HKEHNS 3a KOHCONMAMPALLMSA HAaA30peH opraH

Un. 233. (1) B cnyyauTe, KOrato € KOHConuaupall Haa30peH OpraH Cbr/lacHO Ta3u
rnaea, B AOMb/IHEHME Ha 3aab/mKeHusiTa cbrnacHo PernameHT (EC) N2 575/2013 koMucusTa:

1. KoopavHupa CbbupaHeTo W pasnpefeneHVeTo Ha OTHOCMMA WM CblUeCcTBeHa
nHdopMauma B YCNoBUSITa Ha AENCTBALLIO NPEANPUATUE U B U3BbHPEAHM CUTyaLUK;

2. NNaHMpa M KOOpAWHMPA Haa3opHaTa AEMHOCT B CbTPYAHWYECTBO CbC CbOTBETHUTE
KOMMETEHTHW OpraHn, a Npu HeobXxoAMMOCT - U C LeHTpanHuTe 6aHKK, Npn NoAroToBkaTa Ha
[ENCTBUS B CNyYald Ha M3BbHPEAHa CUTyaums, BKIOUYMTENHO HEGNAronpusiTHO pasBUTUE Ha
CbCTOSIHMETO Ha (MHAHCOBMTE MNas3apu, KaTo MpU Bb3MOXHOCT Ce W3MO0S3BaT YCTaHOBEHU
KaHanu 3a Bpb3Ka Npuv YNpaBliEHNETO Ha KPU3H.

(2) NnanvpaHeTo no an. 1, T. 2 BK/IOYBa MEPKUTE MO Yn. 243, an. 2, 7. 4 n un. 244, an.
1, W3roTBAHETO Ha CbBMECTHM OLEHKW, M3MbJIHEHMETO HA [MJIAHOBE 3@ HernpeaBuaeHU
obcTosTencTea n MHPopMMpaHe Ha obLecTBeHOCTTa.

(3) B cnyyauTe, Korato CbOTBETHWUTE KOMMETEHTHW OpPraHM He CbTPyAHU4YAT Ha
KOMUCUATA B CTEMEHTa, HEOBXOAMMa 3a UBMb/IHEHWETO HA 3aAb/HKEHMsTAa M no an. 1, T4
MOXe [a OTHece Bbrpoca 3a pasrnexaaHe ot EBO.

[leiicTBMa BbB Bpb3ka C Haf30pa Ha KOHCONMAMPAHA OCHOBA M CbBMECTHU PELUEeHMsI Ha
KOMMETEHTHUTE OpraHu

Yn. 234. N3BbH cnyyamte no un. 230 u 231, Korato B Haa30pa Ha KOHCONMAMpaHa
OCHOBa noraga WHBECTUUMOHEH MOCPeAHUK, nuueHsvMpaH B Penybnuka bBbnrapus, u
KOMMETEHTHUST OpraH, KOWTO OCbLIECTBSIBA HaA30pa Ha KOHCONMAMpAHA OCHOBa, He
N3MbAHSABa pa3nopeabu Ha HauMOHAMHOTO CM 3aKOHOAATENCTBO, BbBEeXAalM M3NCKBAHUATA
Ha un. 112, naparpad 1 ot Aupektnea 2013/36/EC, koMmmncuaTa Moxe Aa OTHece Bbrpoca 3a
pasrnexgaHe ot EBO.

CbBMECTHO peLueHune C ApyruTe KOMNEeTEHTHU OpraHu

Yn. 235. (U3M. n gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B
CnlyyauTe, Korato CbrnacHo 4. 230 n 231 KoMucusaTa e KOHCONMAaupall, Haa30peH opraH Uim
KOraTo He €, HO B HaZ30pa Ha KOHCONuAMpaHa OCHOBA Mnornaja WHBECTUUMOHEH MOCPEAHWK,
nuueHsnpaH B Penybnvka bbnrapuvs, KOWTO € AblEepHO APYXXECTBO Ha MHCTUTYUMS Malika OT
EBponenckns cbto3, Ha MHAHCOB XONAMHI Malika OT EBponeinckus cblo3 unmn Ha UHAHCOB
XONAMHI MalKa CbC CMeceHa AEeWHOCT OT EBponenckusi Cbiko3, KOMUCMSATaA npeanpveMa
HeobxoaMMuUTe AENCTBUSI B PaMKUTE Ha CBOMTE MPaBOMOLLMS 3@ MOCTUraHETO Ha CbBMECTHO
pelleHne ¢ Apyrute KOMNETEeHTHU OpraHn OTHOCHO:

1. NpunaraHeTo Ha HOPMAaTMBHUTE M3UCKBaHMSA 3a onpefensHe Ha aAeKBaTHOCTTa Ha
cobCTBEHNS KanuTan Ha rpynara MHCTUTYLUMW Ha KOHCONMMAMPAHO HWMBO MO OTHOLUEHME Ha
(pMHAHCOBOTO CLCTOSIHME M PUCKOBUSI NPOMKA Ha Ta3n rpyna, KakTo U Ha U3NCKYEMOTO HUBO
Ha COBCTBEHMS KanuTan 3a npunaraHeTo Ha 4yn. 276, an. 1, T. 11 KbM BCSKO nuue OT
rpynarta MHCTUTYLMM U Ha KOHCONMAMPaHa OCHOBA, KaTo B TO3M C/lyYail peLLEHNETO ce B3eMa
B CpOK 4 Meceua, cfieq KaTo KOMUCUSATA, KOraTo € KOHCONuMAupall Haa30peH OpraH,
NnpeacTaBu Ha oOCTaHanuUTe 3aMHTEpecoBaHM KOMMETEHTHM OpraHn [OoKNad, CbAbpiKall



OUEeHKa Ha pucka Ha rpyrnata WMHCTUTYUMM, CbOTBETHO B CpPOK 4 Meceua, cnef KaTto
CbOTBETHUAT KOMMETEHTEH OpraH, YynpaXHsBall, HaA30p Ha KOHCONMAMpaHa OCHOBA,
npeacTaBy aHanornyHa nHpopmaums;

2. (n3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MepkuTe 3a TpeTMpaHe Ha
BCMYKM BaXHW BBbMAPOCUM M CbLECTBEHM KOHCTaTauuu, CBbp3aHW C Haa3opa BbpXy
JIMKBMAHOCTTA, KaKTO U C ajeKBaTHOCTTa Ha OpraHM3aumsaTa U TpeTUpaHETO Ha PUCKOBETE U
BbB Bpb3Ka C He06X0AMMOCTTa OT CneuM@PUYHN 3a KOHKPETHATa MHCTUTYLUMS U3UCKBaHUS 3a
NMKBUAHOCT, KaTo B TO3W Clyyal peleHMeTo ce B3eMa B CpoK 4 Meceua, cnef Karto
KOMUCUATA, KOraTo € OpraHbT, YNpaXkHABaL, HaA30p Ha KOHCONuaMpaHa OCHOBA, NpeacTasn
[OKNaA, CbAabpXall, oueHka Ha npodwuna Ha NWKBUMAHWS PUCK Ha rpynaTta WMHCTUTYyUWW,
CbOTBETHO B CPOK 4 Meceua, Cnef KaTto CbOTBETHUAT KOHCONMAMpaAll, Haa30peH opraH
npeacTaBy aHanorm4yHa nHbopmauums.

3. (HoBa - [B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) OTHOCHO €BeHTyaslHa
npenopbka 3a AOMb/IHUTENEH COOCTBEH KanuTan, KaTo B TO3M C/lyYai peLleHneTo ce B3eMa B
CPOK 4 Meceua, crief KaTo KOMUCKATA, KOraTo € KOHCONMAnpaLl, HaA30peH opraH, NpeacTaBsu
Ha OCTaHanuTe 3anHTepecoBaHW KOMMETEHTHWU OpraHu AOKMIaA, CbAbpXKall OLeHKa Ha pucka
Ha rpynata MHCTUTYuMM, CbOTBETHO B CPOK 4 Meceua, crefl KaTo CbOTBETHUSAT KOMMETEHTEH
OopraH, YynpaxHsBall, HaA30p Ha KOHCONMMAMpaHa OCHOBA, MpPeACTaBW  aHasIorMyHa
NMHopMaUus.

(2) Tlpn B3eMaHeTO Ha pelleHue no an. 1 ce oTunTa OUEHKaTa Ha puUcKa Ha AbluepHuTe
APY>XeCTBa, U3BbpLUEHA OT KOMMETEHTHUTE OpraHMu.

(3) PeweHnuneto no an. 1 ce u3rotes B NMcMeHa ¢opma, MOTMBUPA ce NoapobHo 1 ce
npefaBa OT KOMWUCUSTA, KOraTo TS € KOHCONMAMpall, Haa30peH OpraH, Ha KOMMETEeHTHUS
OpraH, ynpaxHsiBall, Haa30p CnpsiMO MHCTUTYUMsITa Malika OT EBponeickusi cblo3. B cnyyaii
Ha pa3Horniacue, No UCKaHe Ha HAKOM OT OCTaHanuUTe 3aMHTEPECOBAHM KOMMETEHTHWN OpraHMu,
KoMucusiTa ce koHcyntupa ¢ EBO. Komucusita 3a pmHaHCOB Haa30p MOXeE Aa Ce KOHCynTupa
¢ EBO n no ceos nHnumnatmea.

NHavBnayanHo pelleHne Ha KOHCOMMAnpaLLms Haa3opeH opraH

Yn. 236. (1) B cnyyall ye KOMMETEHTHWTE OpraHNW He AOCTUrHaT A0 CbBMECTHO
peleHe B CpoKoBeTe Mo 4. 235, peleHVeTo Ce B3eMa Ha KOHCOonmaMpaHa OCHOBa OT
KOMUCUATA, KOraTo TS € KOHCONMAMpall Haa30peH opraH, cfed OTYMTaHe Ha OueHKaTa Ha
puCKa Ha AblUepHUTE ApY>XeCTBa, U3BbpLUEHa OT CbOTBETHUTE KOMMETEHTHN opraHu. Korato
B CpokoBeTe Mo 4. 235, an. 1 HAKOW OT KOMMETEHTHUTE OpraHy € OTHeCHhN Bbhpoca Ao EBO,
KOMUCUSITA B3EMA pelleHneTo cn cbobpasHo pewweHneTo Ha EBO no un. 19, naparpad 3 ot
PernameHT (EC) N2 1093/2010.

(2) B cnyyaute, Korato KOMUCMATA YMNpaXHsBa HaA30p Ha WHAMBMAYANHA WM
MOAKOHCONMAMPaHa OCHOBA CrMpsSIMO  AbLUEPHW APYXEeCTBA HA WMHCTUTYUMS Manka oT
EBponeiickna Cblo3 MM Ha (MHAHCOB XONAWHI Malka OT EBpOnenckusi Cbio3, WM Ha
(bvHaHCOB XONAMHI MaWka CbC CMeceHa AeWHOCT oT EBponeickus Cbto3, nNpu B3eMaHe Ha
peweHns no an. 1 T4 B3eMa npeaBna CTaHOBMLWATA WM MpPenopbkuTe, AafeHu OoT
KOHCONMAMpaLMa HaA30peH OpraH, KakTo u peweHneto Ha EBO no un. 19, naparpad 3 ot
PernamenT (EC) N2 1093/2010.

(3) Pewennata no an. 1 n 2 ce M3roTeaT B nNucMeHa dhopMa, MOTUBMpPAT ce NoapobHO,
KaTo OTYMTaT OUEeHKaTa Ha puCKa, CTaHOBMLLUATa W pe3epBUTE HA APYruTe KOMMETEHTHM
opraHun. Komucusta 3a ¢hMHaHCOB HaA30p NpeaoCTaBs peLleHneTo no an. 1 Ha CboTBETHUTE
KOMMETEHTHM OPraHn M Ha UHCTUTYLMSITA Mavika OT EBponenckusi Cbios.

MNpvnaraHe n npepasrnexaaHe Ha peleHnsaTa Ha KOHCONMANPAaLLMSA Haa30peH opraH

Yn. 237. (1) KomucmaTta 3a hMHAHCOB HAA30p npwuiara CbBMECTHUTE peLleHns Mno Y.
235, KaKTo 1 pelleHnsTa Ha ApyruTe KOMNETEHTHW OpraHu, aHaNoOMMYHU Ha pelleHusTa no
yn. 236.

(2) PeweHusita no un. 235 1 236 ce npepasrnexaar exerogHo Wian npu U3BbHpeaHu
obcToaTencTea, KoraTo KOMMETEHTEH OpraH, OTroBapsll 3a Haa30pa Bbpxy AblUepHu



APYXXeCTBa Ha MHCTUTYUMS1 Malika OT EBponenckus Cblo3 Mnm Ha (PUHAHCOB XONAMHI MaWka
oT EBponeickms cblo3, MM Ha (UHAHCOB XONAMHI Malka CbC CMeceHa AeMHOCT OT
EBponeiickns Cbto3, OTMpaBM MUCMEHO WM OBOCHOBAHO WMCKaHE KbM KOMUCKMATa 3a
aKTyanusmpaHe Ha pelleHne no an. 1. B To3u cnyyar npepasrnexaaHeTo ce WM3BbpLUBa
CbBMECTHO C KOMMNETEHTHUSA OpraH, OTNpaBns UCKaHETO.

NHpopMmpaHe Ha EBO npu n3BbHpeaHU cuTyaumm

Yn. 238. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - B, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.) lMNpu Bb3HMKBaHE Ha W3BbHpPeAHA CUTyauus,
BK/IOUMTENHO B cniydaute no uyn. 18 ot Pernament (EC) N2 1093/2010, wnn npwm
HebnaronpuaTHO pa3BuTME Ha NasapuTe, KOETO MOXe Ja 3acTpalln JIMKBUAHOCTTA Ha
nasapa v crabunHoctTa Ha (uHaHcoBaTa cuctema B Penybnuka Bbnrapus wnv B Apyra
Abp)aBa 4ieHKa, B KOATO Ca NMLEH3UpaHWU ApPYXXeCTBa OT rpynata WM ca YCTaHOBEHU
3HAYUMMM KJIOHOBE, KOMUCUSTA, KOraTo € KOHCOoNuMAupall Haa3opeH opraH, wuHgopMupa
He3abaBHO EBO m opraHuTe no yn. 25, an. 1, 7. 3 n 4 n an. 11 ot 3akoHa 3a Komucusra 3a
(MHaHCOB Haa30p, Kato WM npefocTaBs Usnata WHGOpMauMs OT  3HadeHue 3a
N3Mb/IHEHWETO HA TEXHUTE PYHKLMMN.

(2) KoraTto 3a uUenuTe Ha Haj30pa Ha KOHCONMAMpaHa OCHOBA, YMpaXKHsBaH OT
KoMucusATa, e Heobxoauma WHdopMauusi, KOATO Beye e 6buna npepoctaBeHa Ha Apyr
KOMMNETEHTEH OpraH, 3a Ja Ce npefoTBpaTUM MOBTOPHOTO W MpeAoCTaBsiHE  Ha
3aMHTEPECOBAHUTE KOMMETEHTHU OpraHyd, KOMUCUSITa S WM3UCKBA OT  CbOTBETHUS
KOMMETEHTEH OpraH, Korato TOBa € Bb3MOXHO.

CnopasyMeHuns 3a KoopAnHauns U CbTpyaHNYECTBO

Yn. 239. (U3Mm. u gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3Mm. -
OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) 3a uenute Ha Haa30pa Ha KOHCoONMAMpaHa
OCHOBa KOMUCMSATA CK/IKOYMBA MUCMEHM CMOpasyMeHUs 3a KOOpAMHAUMSA U CbTPYOHUYECTBO C
KOMMETEHTHUTE OpraHu 3a HaA30p B CbOTBETHWUTE AbpXaBu uneHku. CbC cropasyMeHusTa
mMoraT fAa 6baaT BbL3MOXKEHW [AOMbLAHUTENHUM HAA30PHW 33aJayM Ha KOHCONMAupawms
HaA30peH OpraH, KakTo u Aa 6baaT npeasuaeHy Npoueaypy 3a B3eMaHe Ha pelleHns U 3a
CbTPYOHUYECTBO C ApYruTe KOMMNETEHTHU OpraHu.

(2) KoraTto WHBECTMUMOHEH NOCPeAHuK, nuueH3npaH B Penybnuka bbnrapus, e
AbLUEPHO APYXECTBO Ha MHCTUTYUMS OT AbpXXaBa YfieHKa, KOMUCUSTA MOXE Bb3 OCHOBa Ha
cnopasymenne no 4n. 28 ot PernameHt (EC) N2 1093/2010 C KOMNETEHTHMS OpraH Ha
MHCTUTYUMsITa Maiika oT EBponeiickus cbio3 ga My Aenervpa OTroBOPHOCTTa 3a Haa3opa
BbPXY MHBECTULMOHHUS NOCPEAHMK - AbLUEPHO APY>XXeCTBO.

(3) Korato WHBECTMUMOHEH NOCpeaHuK, nuueH3npaH B Penybnuka bbnrapus, e
APY)XXECTBO MalKa Ha WMHCTUTYUMS B AbpXXaBa 4Y/leHKa, KOMUCUSTA MOXE Bb3 OCHOBA Ha
cnopasymenue no 4un. 28 ot PernameHT (EC) N2 1093/2010 CbC CbOTBETHUS KOMMETEHTEH
opraH Ja noeme OTroOBOPHOCT 3@ HaA30pa HaA MHCTUTYUMSTA - AbLUEPHO APYXeCTBO.

(4) KomucmaTa 3a dmHaHCOB Haa3op yBeaoMssa EBO 3a CkoYBaAHETO U CbAbpXXaHUETO
Ha cropasymeHusaTa no an. 2 un 3.

(5) (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoMucusita 3a ¢dpmnHaHCOB
HaA30p CKYBA MUCMEHW CrnopasyMeHuMss no an. 1 1 3a uenute Ha Haga3opa Ha
KOHCONMMAMpaHa OCHOBA CrpsIMO (PUHAHCOB XONAUHI UAM (PUHAHCOB XONAMHI CbC CMeceHa
LAENHOCT CbC:

1. KOMMETEHTHUSI OpraH Ha Abp)XXaBaTa YNEHKa, B KOSTO € CeAasMLLETO Ha XONAWHIa,
KoraTo He e B Penybnuka Bbnrapus 1 KOMMCUSTa € KOHCONnAMpaLy, Hai30peH OpraH;

2. KOHCONMMAMpAaLUMA HaA30peH OpraH, KoraTo cefanvLLETO Ha XonauHra e B Penybnvka
Bbnrapusa 1 nonaga B obxeaTa Ha HaA30pa Ha MHAMBUAYaNHA OCHOBA HA KOMWUCMATA, HO TH
He e KOHCoNuampall, Haa30peH opraH.

HaasopHu konerun, cb3gaBaHu OT KOMUCUATA

Yn. 240. (Jon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucusTa 3a
(PMHaAHCOB HaA30p, KOraTo € KOHCONuAMpall, Haa30peH OpraH, Cb3daBa HaA30pHWM Konernu



Ha KOMMETEHTHUTE OpraHun 3a YNecHsBaHe U3Mb/IHEHNETO Ha yHKUMUTE No un. 233 - 237 u
ocuUrypsiea noaxoAsio HMBO Ha KOOpAMHAUMS U CbTPYAHUYECTBO, @ NpU HeobxoaAMMOCT - U
yyacTue Ha CbOTBETHUTE KOMMETEHTHW OpraHn Ha TpeTu [AbpXasBu, Korato e
Luenecb0bpasHo, Npu CrnasBaHe Ha W3UCKBAHUSITA 3@ MOBEPUTENIHOCT M HA NPaBOTO Ha
EBponeiickna Cbto3. B Haa30pHWTE KOMerMM mMoraT Aa y4vyacTBaT M KOMMETEHTHWUTE OpraHu,
OTroBapsilLM 3@ HaZ30pa BbPXY AbLUEPHW APY>XECTBA Ha MHCTUTYUMS Malika oT EBponeickus
Cbt03, Ha (DMHAHCOB XONAMHI Malka OoT EBponenckusi Cbto3 Umn Ha MHAHCOB XONAMHI MaWka
CbC CMeCceHa [AeMHOCT OT EBponenckusi Cbio3, KOMMETEHTHWUTE OpraHM Ha npueMallaTta
[Abp)XaBa 4feHKa, B KOATO Ca YCTaHOBEHM 3HAauMMW KIOHOBE, MpU HeobXxoaumocT - u
LeHTpanHuTe 6aHkM oT EBponelickaTta cucteMa Ha LeHTpanHute 6aHkn (ECLB).

(2) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucmsaTa 3a prHaHCOB
HaA30p MOXe Aa yyacTBa B HaA30pHW KONerun, Cb3aafileHn OT APYrM KOMMETEHTHW OpraHu,
KoraTo Te Ca KOHconMMaupaliM Haa30pHM opraHu cbriacHo [AdupektuBa 2013/36/EC wm
Pernament (EC) N2 575/2013. KoMmucusita 3a (MHAHCOB HAA30p KaTo OpraH, wusaan
opobpeHve no un. 229a Ha UMHAHCOB XONAMHT WM (UHAHCOB XONAMHI CbC CMecCeHa
[AEMNHOCT, MOXe [a y4acTBa B CbOTBETHATa HaA30pHa KoMerus.

(3) 3a cCb3paBaHETO M [OEMHOCTTA Ha HaA30pHWUTE KOMErMM KOMUCUSITA Cleq
KOHCYNTauMu C Apyrnute KOMMNETEHTHN OpPraHu CK/IOYBA C TSAX MUCMEHWM CNOpa3yMeHus Mo Y.
239.

(4) Han3opHuTe koneruu no an. 1 cb3gasaTt HeobxoauMUTE YCNOBUS U pej 3a:

1. 0bMeH Ha nHgopMauma Mexay KOMMNeTeHTHUTe opraHn n EBO B CbOTBETCTBUE C Yfl.
21 ot PernameHT (EC) N2 1093/2010;

2. NOCTUraHe Ha Cbrnacve No Bb3NaraHe Ha 3ajayun U aenervpaHe Ha NpaBOMOLUMS Ha
[06pOBO/IHa OCHOBA;

3. onpegensiHe Ha NiaH 3a U3BbpLUBaHe Ha HAA30PHW NPOBEPKW, OCHOBaH Ha OLEHKa
Ha pucKa Ha rpynara;

4. noBuwaBaHe eMEeKTMBHOCTTa Ha HaA3opa 4pe3 npemMaxBaHe Ha W3UWHOTO
AybnupaHe Ha HaA30pHU  M3UCKBAHWS, BKJIOYUTENIHO BbB Bpb3ka C WMCKaHUSATA 3a
nHdopMaums no yn. 238 n un. 243, an. 5;

5. nocnepoBaTenHo nNpunaraHe Ha npeasuaeHWTe B TO3M 3akoH, PernameHT (EC) NO
575/2013 wn akToBETE NO NpWlaraHeTo MM M3UCKBAHWA 3a npyAeHumaneH Haasop no
OTHOLUEHWE Ha BCUYKW ApYyXecTBa B rpynata, 6e3 aa ce 3acarat Bb3MOXHOCTUTE U NPaBOTO
Ha MpeLEeHKa, NPeaoCTaBeHM OT NPaBoTO Ha EBponeinckus Cbios;

6. npunaraHe Ha 4yn. 233, an. 1, 7. 3 nNpu OTYMTaAHE AEMHOCTTA Ha ApPYyrM HaA30pHM
KOnermn unu rpynun, KouTo mMorat Aa 6baaT cb3gaaeHu B Ta3u obnact.

(5) Komucmata 3a puHaAHCOB HaA30p cn CbTpyaHuun ¢ EBO 1 ¢ apyrute KOMMNETeHTHM
OpraHu, KoraTto y4yacTBa B HaA30pHW Konermun. M3uckeaHusTa 3a NOBEPUTENHOCT HE MoraT Aa
Bb3NpensATcTBaT 0bMeHa Ha noBepuTenHa UHbopMauus.

(6) Cb3naBaHETO M AEMHOCTTa Ha HaA30pHa KOMErusi He 3acsra NpaBOMOLWIMSITA Ha
KOMUCUATA, CbOTBETHO Ha 3aMeCTHUK-NpeacedaTens, no To3M 3aKOH, Mo 3akoHa 3a
Komucusita 3a pmHaHcoB Haasop n no PernameHT (EC) NQ 575/2013.

(7) (Hoea - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) 3a ynecHsiBaHe
N3MbAHEHMETO Ha yHKUMKMTe no yn. 233, an. 1, un. 238, an. 1 n un. 239, an. 1 KOMUCKSAT],
KOraTo € KOHCONMAMpall Haa30peH OpraH, Cb3daBa M KoNMerMum OT HaA30pHW OpraHn B
Cny4yanTe, KOraTo BCMYKM TPaHCrpaHWYHM AbLUEPHU APYXKECTBAa Ha WHCTUTYUMS MaWka oOT
EBponenckns cbto3, (MHAHCOB XONAMHI MaWka OT EBponenckus Cbto3 wMam (uHaHCOB
XONJMHI MalKa CbC CMeceHa AeMHOCT oT EBponenckusi Cblo3 ca C r1aBHO ynpaBfieHue B
TPETU AbPXKaBMW, NPV YC/I0BME Ye HAA30PHUTE OPraHuM Ha TPEeTUTE AbpPXKaBW Moanexar Ha
N3NCKBaHUS1 3a MOBEPUTENHOCT, KOMTO Ce CYMTAT 3a EKBMBANEHTHM HA WU3UCKBaHMSITA 3a
NOBEPUTENHOCT MO TO3M 3aKOH M 3akoHa 3a KomucusaTta 3a hmvHaHCOB Haa3op.

3acefaHnsa Ha HaA30pHUTE KoNermm



Yn. 241. (1) B cnyyanTe, Korato e KOHCONMAMpal, HAA30peH OpraH, KOMUCUsiTa
pPbKOBOAM 3acefaHusTa Ha Haf30pHaTa Konerns u onpeaenst KOMNETEHTHUTE OpraHn, KOUTo
LLie yyacTBaT BbB BCAKO 3acefaHune Uam AeMHOCT Ha KOMerusita, KaTo OTYMTa 3HAYEHNETO Ha
TE3N OpraHM Ha Haj3opHaTa AEMHOCT, KOSITO LWe 6bae nnaHupaHa WM KOOPAMHMPaHa,
BKJIOUYMTENIHO Bb3MOXHOTO Bb3AENCTBME BbpXy (PMHaAHCOBaTa CTabUIHOCT B CbOTBETHUTE
AbpXXaBu YNEHKU, N 3aAb/HKEHMSATa BbB Bpb3Ka C HaA30pa BbpXy 3HAYMMUTE KIIOHOBE.

(2) KaTto koHconuampall, Haa3opeH opraH KoOMUcUaTa npeasapyuTeniHo NpeaocTaBs Ha
BCMYKM U/IEHOBE HA Haa30opHaTa Konerus uHgopMmauusita OTHOCHO OpraHu3aumsTa Ha
3acefaHMETO, OCHOBHWTE BBMNPOCKM U AEUCTBUATA, KOMTO e ce obcbxaaT. Komucusata 3a
¢pmHaHCOB HaA30p NpeaoCcTaBs CBOEBPEMEHHO HA BCMYKM YNIEHOBE Ha Haj30pHaTa Konerns u
usnata MHGOpMauMs OTHOCHO B3ETUTE Ha Te3W 3aceflaHusl peLleHus U npeanpueTute
MEepKM.

(3) Komucunsata 3a (pUHAHCOB HaA30p B KA4yecTBOTO CM HA KOHCONMAMpaALl, Haa30peH
OpraH v npu CrnasBaHe Ha M3MCKBaHMSITa 3a NOBEpPUTENHOCT MHGopmMnpa EBO 3a aenHocTTa
Ha HaA30pHUTE KOMeruu, KOUTO PbKOBOAW, BKIOYMTENHO NPU U3BBHPEOHU CUTyaumu, U My
npeaocTass uanata MHbopMauus oT CbLUECTBEHO 3HadeHne 3a cbnmkaBaHe Ha HaA30pHUTE
NPaKTUKM.

OTHacsHe Ha BbNpocC 3a cbaeicTeue ao EBO

Yn. 242. B cnyyal Ha pasHornacue Mexay KOMMETEHTHWTE OpraHu, y4vacTBally B
HaA30pHaTa Kosernsi, KOMUcUsTa KaTo YHacTHUK B HES MOXEe [a OTHeCe CbOTBETHUS BbNPOC
po EBO v pga nowcka cbaencTBMETO My B CbOTBETCTBME C un. 19 oT Pernament (EC) N2
1093/2010.

MNpenocraBsHe Ha MHGOPMALIMSA HA KOMMNETEHTHUTE OpraHu

Yn. 243. (1) KomucmsaTta 3a ¢hMHAHCOB HaA30p MO CBOS MHMUMATMBA MpeaocTaBs Ha
CbOTBETHUTE KOMMNETEHTHM OpraHy MHGoOpMaumaTa, KOSTO e CbLiecTBeHa M/uamn oTHOCUMA 3a
yNpaXKHABaHE Ha HaA30pHUTE UM yHKUUK 3@ npunaraHeTo Ha OupekTtuea 2013/36/EC u Ha
PernamenT (EC) N2 575/2013.

(2) 3a uenute Ha an. 1 cbluecTBeHa e Bcska MHpopMaums, KosTo bu Mmorna ga nosnuse
BbpXy OUeHKaTa Ha ¢dWHaAHCOBaTa CTABMNHOCT HA WHCTUTYUMS WAM Ha (UHAHCOBA
WHCTUTYLMS OT CbOTBETHATA AbpiXKaBa YSIeHKa M KOSTO BKJIOUBA CNeAHOTO:

1. onucaHne Ha npaBHaTa, ynpas/ieHcKaTa U OpraHn3auMoHHaTa CTPyKTypa Ha rpynaTa,
BK/TOYBALLO BCUYKM MOAHAA30PHU NUL@ U HeperynnpaHn AblepHU APYXeCTBa, 3HaYuMuTe
K/IOHOBE W MpeanpusiTUsTa Maliku B rpynaTa, M MOCOYBaHE Ha KOMMETEHTHWTE OpraHu,
yrnpa)kHsBaLM HaA30p BbpXYy NOAHAA30pPHUTE NiMua B rpynaTa;

2. npoueaypv 3a cbbupaHe 1 npoeepka Ha UHMOpPMaUus OT MHCTUTYUMUTE B rpynaTa;

3. 3aTpPyAHEHUs B AEMHOCTTa Ha UHCTUTYLMM WX B AEMHOCTTA Ha APYru ApPYXecTBa OT
rpynarta, KOUTo MoraT CEpMO3HO Aa 3acerHaT AeMHOCTTa Ha MHCTUTYLMKTE;

4. AAMUHUCTPATMBHU HaKa3aHUsl U HaA30PHU MEPKK, HanoXeHn OT KoMUcUsATa No peaa
Ha TO3M 3aKOH, BK/IIOYMTENIHO HasaraHeTO Ha AOMbAHWUTENHW KanuTanoBU U3UCKBAHUS WK
OFpaHMYEeHUs 33 W3MON3BaHe Ha YCbBBLPLWEHCTBAHWA MNOAXOA4 3@ W3MepBaHe Mpu
U3YNCNIEHNETO Ha 3aAb/DKUTENHMS COBCTBEH KanuTan cbrnacHo yn. 312, naparpag 2 ot
PernamenT (EC) N2 575/2013.

(3) Mo nckaHe Ha KOMMETEHTEH OpraH Ha AbpXXaBa YieHKa, YNpa)kHsIBall, HaA30p BbpXy
AblLEPHUTE APYXXECTBA Ha MHCTUTYUMM Malku OT EBpOMEnckusi Cblo3 MM Ha MHCTUTYLUMM,
KOHTPO/IMPaHN OT (PUHAHCOBM XONAMHIM Mavikn OT EBpONEMckusi Cblo3 uam OT (PMHAHCOBM
XONAMHIN MaWKn CbC CMeceHa AeMHOCT OT EBponencKunst Cblo3, CnpsiMo KOMTO KOMUCUSITa €
KOHCONMMAMpall HaA30peH OpraH, TA npefoctaBs WH@OpMauusTa, KOATO € OTHOCUMMa 3a
ynpa)KHsiBaHe Ha HaA30pHUTE UM (DYHKLMMW.

(4) Komucusata 3a ¢dumHaHCOB Haas3op cu CbTpyaHnum ¢ EBO u npepoctaBa usnata
HeobxoamMMa MHGMOPMaUMs 3a U3Mb/IHEHWE HA 3afb/DKEHUSATA My NpWU yCnoBusaTa M No peda
Ha PernameHT (EC) N2 1093/2010.



(5) B cnyyaute, Korato KOMWUCMSITA YMpaxKHsBa HaA30p BbPXy WHBECTULMOHEH
MOCPEAHMK, KOHTPOIMPaH OT MHCTUTYLUMS Malika OT EBponenckusi cbto3, npu HeobxoammocT
OT MH@OpMaUMa OTHOCHO MpuiaraHeTo Ha MoAXoAMTE U MEeTOAMKUTE CbrnacHo [JupekTusa
2013/36/EC n PernameHt (EC) N2 575/2013 kommucmsiTa ce CBbp3Ba C KOHCONMAMPALLMS
HaA30peH opraH B CbOTBETHATa AbpXKaBa 4YNEHKA, KOrato € Bb3MOXHO TO3W OpraH fAa
pasnonara ¢ Heobxoanmata nHgopmaums.

KoHcynTaumm ¢ Apyr1 KOMMNETEHTHU OpraHu

UYn. 244. (1) Npean na B3eMe pelleHNe, KOETO € OT 3HAYeHMe U 3a AeVHOCTTa Ha Apyr
KOMMETEHTEH OpraH, KOMUCUSATA Ce KOHCYNTMpa C Hero, KakTo U C KOHCONMAMpalums
HaA30peH oOpraH, KoraTo pelleHMeTo ce OTHacs A0 CbLIeCTBEHUM HaA30pHU MEpPKU W
AAMUHUCTPATMBHM HaKa3aHusl, HaNOXeHM OT KOMUCMATA, CbOTBETHO OT 3aMeCTHUK-
npeacenaTens, BKIOYUTENHO HaNaraHeETO Ha AOMbL/IHUTENHW KanuTanoBU U3UCKBaHUSA WK
OFpaHMYEHUs 3a M3MOM3BAaHETO Ha BbLTPELWHM MOAENM 3a OrepaumMoOHHUSA PUCK MpU
n34ncnsaBaHe Ha COBCTBEHUS KanuTan 3a HAA30PHWU Uenu cbrnacHo yn. 312, naparpad 2 oT
PernamenT (EC) N2 575/2013.

(2) ancksaHeTo no an. 1 He ce npwnara, Korato € HeobxoanMo KomMmcusaTa He3abasBHO
[a B3eMe pelleHne, KakTO M KOraTo KOHCynTauumuTe MoraT Aa 3aTpyaHsT Wau aa ocyeTsT
eEeKTUBHOCTTa Ha CbOTBETHO pelleHMe. B To3n cnydarh KomucusTa yBeAOMSIBA
KOMMETEHTHWUTE OpraHn Npu MbpBa Bb3MOXHOCT.

KoHcynTtaumm ¢ EBO

Yn. 245. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; usmM., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) KomuncmaTa 3a ¢MHAHCOB HAA30p MOXe [a OTHece BbMpoca 3a
pa3srnexaaHe ot EBO no peaa Ha un. 19 ot PernameHT (EC) N2 1093/2010 B cnyyauTe,
KoraTto:

1. (m3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; nsMm., 6p. 25 ot 2022 r., B
cuna oT 29.03.2022 r.) KOMMETEHTEH OpraH He W e npeaocTaBun  CBOEBPEMEHHO
HeobxoanmaTa nHgopMaums cbrnacHo yn. 243, an. 1;

2. UCKaHEeTO 3a 0bMeH Ha OTHOCMMa MHQOpPMaUMa € 0TKa3aHO WM He € U3MbJHEHO B
pa3yMeH CpPOK.

CbTpyaHn4ecTBo € [IbpxXaBHa areHums ,HaumMoHanHa curypHoct"

Yn. 245a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuarta 3a
¢nHaHCcOoB Haasop u [bpxaBHa areHums ,HaumoHanHa CurypHoct" cu CbTpyaHM4YaT B
paMKUTE Ha CBOSITA KOMMETEHTHOCT U CU NPeAoCTaBsAT MHGOPMaums, KOSTO € HeobxoamMa 3a
N3Mb/IHEHWETO Ha NpaBoMoOLWMATa UM MO To3uM 3akoH, PernameHT (EC) N 575/2013, 3akoHa
3a MepKuTe cpeLly M3NMpaHeTO Ha napu M 3akoHa 3a MepkuTe cpelly (GUHAHCUPAHETO Ha
Tepopu3Ma, Npu yCcroBMe Ye TOBa He Bb3MNPENnsTCTBA TeKylla NpoBepka, pascneasaHe unu
NPOU3BOACTBO CbIMIACHO NPWUIOXMMOTO 3aKOHOAATENCTBO.

lpoBepkn NO MHMLUMATMBA HA APYr KOMNETEHTEH OpraH

Yn. 246. (1) o uckaHe Ha KOMMETEHTEH OpraH KOMUCKUSTa M3BbLPLUBA MPOBEpPKa Ha
onpeaeneHa uMH@oOpMaums 3a MHBECTUUMOHEH MNOCPeAHWUK, (DUHAHCOB XONAWMHI, (UHAHCOB
XONAWHT CbC CMeceHa AeNHOCT, (MHAHCOBa MHCTUTYUMS, APYXECTBO 3a CrnoMaraTesiHu
YCNyru, XONAVHI CbC CMECEHA AEMHOCT, AbLUEPHN APYXXECTBA, KOUTO U3BbPLUBAT AEMHOCT Ha
TeputopusTa Ha Penybnunka bbnrapus, CnpsiMo KOUTO KOMUCUSITA YNpaXkHsiBa HaA30p.

(2) KomucmaTta 3a (pMHAHCOB HAA30p MOXE Aa Bb3NIOXKM HA KOMMETEHTHWUS OpraH,
n3nckan nHpopMaumsaTa, UM Ha BbHLLEH OAMTOP, WM Ha eKCnepT Aa U3BbpLUM NpoBepKaTa.

(3) Korato MHBECTUUMOHEH MNOCPEAHWUK, (DMHAHCOB XONAMHI, (PUHAHCOB XOMAWMHI CbC
CMeceHa AeNHOCT, (MHAHCOBa WMHCTUTYUMS, OPY>XECTBO 3a CrOMaraTeNiHW YCIyru, XOnAuHD
CbC CMeCeHa [AEWHOCT MNM AbLIEPHO [APYXECTBO, BbpXYy KOMTO KOMUCUSTA YMpaXkHsiBa
HaA30p, M3BbLPLBA AEMHOCT B Apyra AbpXkaBa YieHKa, KOMUCMSITA MOXe Aa noucka OT
CbOTBETHUS KOMMETEHTEH OpraH Aa W3BbpLIM NPOBepKa Ha onpegeneHa uHdbopmauus 3a
TOBa /mue. B To3n cnyyal KOMUCUSITA MOXE Aa MOMCKA Aa M3BBLPLUM M CaMOCTOSTESTHO
npoBepKaTa WK Aa y4acTBa B U3BbPLLBAHETO 1.



BkntouBaHe Ha XONAMHMM B KOHCONMAMPAHWUS HaA30p M M3MCKBaHE Ha MHdbopMauus oT
npeanpusaThe Marka Ha MHBECTULIMOHEH NOCPeaHUK

Yn. 247. (U3m. u pgon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (HoBa -
OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita 3a (pMHAHCOB Haa30p
npeanpueMa BCUYKM HEObXoauMM MepKM 3a BKIOYBaHE Ha opobpeHnTte no un. 229a
(bnHaHCOBM XONAMHIM M (DMHAHCOBU XONAMHIM CbC CMECeHa AEMHOCT B KOHCOMMAMpaHus
Haa3op.

(2) (NpegnwHa an. 1 - OB, 6p. 25 or 2022 r., B cuna ot 29.03.2022 r.) Korato
KOMMETEHTEH OpraH He e BK/IYWA B HaA30pa Ha KOHCONMAMpaHa OCHOBA WHBECTMLMOHEH
nocpeaHuK, nuueHsvMpaH B Penybnuka Bbarapusi, kKoMucusita MoXe fJa Mnoucka oOT
npeanpuaTUETO Malka MWHGOpMauuMsi, KOATO MOXe Ja YNecHM Hajs3opa Hajg To3u
NHBECTULMOHEH NOCPESHUK.

(3) (NpeanwHa an. 2 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato
KOMUCKATa yNpaXKHsBa HAA30p Ha KOHCOMMAMPAHA OCHOBA CbIAacHO TO3M 3aKOH, TS MOXe Aa
M3MCKka OT [AblepHUTE ApyXeCTBa Ha WHBECTUUMOHHW NOCPeaHuUM, NULEH3UPaHN B
Penybnuka bbnrapusi, Ha (MHAHCOB XONAMHI WM Ha (UMHAHCOB XONAMHI CbC CMeceHa
AENHOCT, KOraTo Te3n AbLUEPHW ApYXecTBa HE ca BK/OYEHM B 06xBaTa Ha Haa3opa Ha
KOHCONMAMpaHa OCHOBa, WHdopMauusaTa no un. 248. B To3n cnyya ce npunara
npoueaypaTta 3a npeaocTaBsHe 1 NpoBepka Ha MHbopMauusaTa CbrnacHo yn. 248.

M3unckBaHe Ha MHbOpMaLMs OT XONANHT CbC CMECeHa AENHOCT

Yn. 248. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p.
25 ot 2022 r., B cuna oT 29.03.2022 r.) KoraTo XONAMHI CbC CMeCeHa [AEWHOCT €
npeanpusaTe Maka Ha €4MH WM MoBeYye MHBECTMUMOHHM MOCPEAHWULM, NULEH3UPaHU B
Penybnvka bbarapusi, KOMMCUSITa MOXe Aa M3MCKBA OT XONAMHIA U OT HEroBUTE AbLUEpHM
Apy)XecTBa MHdOpMauMs, KOATO e MnoaxoAswa 3a uenuTe Ha Haa3opa Hah AbluepHuTe
APY>XeCTBa - UHBECTULMOHHM NOCPeaHULN.

(2) KomucmaTa 3a (DMHAHCOB HaA30p MOXeEe [a W3BbplUBa CaMOCTOATENHO WU C
NOMOLLTa Ha Ha3Ha4yeHW 3a LenTa nua npoBepka Ha MACTO B CbOTBETHOTO APYXXeCTBO C Len
npoBepKa Ha nony4veHaTta nHgopMaums no an. 1.

(3) KoraTo XONAWHIbT CbC CMECEeHa AEMHOCT WNM €AHO OT HEroBUTE [AbLUEPHM
ApY>XecCTBa e 3acTpaxoBaTes, KOMUCUSTa MOXe Aa NpoBepu nosyvyeHaTta nHgopMaums no an.
1 n no pega Ha un. 231.

(4) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTo XONAUHIbT CbC
CMeceHa AEMHOCT Wn eHO OT HEroBUTE AbLUEPHM APYXXECTBa He ca yypeaeHu B Penybnuka
Bbnrapus, nonyyeHata nHdopmaums no an. 1 Moxe aa ce nposepsiBa v No peaa Ha yn. 246.

061 HaA30p BbPXY XONAMHI CbC CMECEHa AEMHOCT U HEFOBUTE AbLUEPHM APYXXECTBa

Yn. 249. (1) KoraTo XONAMHI CbC CMeCeHa AEVHOCT € npeanpusTMe Malka Ha eauH
nnn nosBeye MHBECTMLUMOHHM NOCPeaHnUn, nuueHsnpadn B Penybnuka bbarapus, kommcusita
ynpa)kHsiBa 061y Haa30p KaKTO BbpXYy CAENKUTE MexXAay Te3n MHBECTULMOHHWU MOCPeAHUUN U
XONAuMHra, Taka W BbpXy CAENKUTE MeXAy WHBECTUUMOHHUTE MNOCpefHuuUn U apyrute
AblUepHU ApyXXeCTBa Ha XONnAauHra, 6e3 ga ce HapylwasaT M3UCKBAHMATA Ha 4acT YeTBbpTa
ot PernamenT (EC) N2 575/2013.

(2) VIHBECTUUMOHHWUTE nocpeaHuun no an. 1 BbBexXAaT adekBaTHM npouecu 3a
yrnpaBfeHMe Ha puUCKa U MEXAHW3MU 3a BbTPELEH KOHTPOS, BK/OUUTENHO HaaeXaHu
npoueaypv 3a OTYMTaHE U OCUHETOBOASBAHE, 3a Aa uaeHtTuduumpaTt, u3MepsaTt, HabnwojasaT
M KOHTPONMPAT MO MOAXOASALW, HauvH CAENKUTE C XONAMHra CbC CMeceHa AENHOCT U C
HeroBuTe AblUEpPHN APY>KECTBA.

(3) IHBECTMUMOHHMTE nocpeaHnum no an. 1 yBeaomsBaT KOMUCKUSTA 3@ BCSIKa 3HauYMMa
caenka € XONAMHra CbC CMeceHa AENHOCT M C HEroBUTE AbLUEPHW APYXXECTBA, pasnvyHa OT
caenkute no yn. 394 ot PernamenT (EC) N2 575/2013.



(4) Npouenypute n caenkute no an. 2 U 3 ca obekT Ha Haa3op OT KOMUCKATa.
M3nckBaHMATa, Ha KOUTO caenkuTe TpsbBa Aa OTroBapAT, 3a Aa Ce CMATaT 3a 3HauuMMu, ce
onpenensaT ¢ Hapeab6a.

CbTpyaHWYECTBO C KOMMETEHTHU OPraHu Ha ApYrn ObpXXaBu YsIeHKN

Yn. 250. (1) KoraTo npeanpuaTve Manka W HSIKOE OT HEroBUTE AbLUEPHU APYXXECTBA -
WHCTUTYLUMN, €AHO OT KOWUTO € MHBECTUUMOHEH MNOCpeaHuK, nuueHsvpaH B Penybnuka
Bbnrapus, ca ycTaHOBEHVM B Pas/IM4HU AbPXABU UJEHKM, KOMUCUSATA CU CbTPYAHUYUUN M
0bMeHs MH@OpMaLMs CbC CbOTBETHUTE KOMMETEHTHU OpraHu, KOATO Ja MO3BOAWM WM Aa
NOANOMOrHe ynpaxHsABaHETO Ha HaJA30pa Ha KOHCONMMAMPaHa OCHOBaA.

(2) Korato npeanpusiTMeTo Marvika e ydpeaeHo B Penybnuka Bbnrapus, HO KoMucusiTa
He ynpa)xHsiBa HaA30p Ha KOHCONMMAMpaHa OCHOBA CbrnacHo uyn. 251, o uckaHe Ha opraHa
3@ HaA30p Ha KOHCONUAMpaHa OCHOBAa KOMUCMATA MMa NPaBo Aa U3MCKBa OT NpeanpusaTUeTo
Malika MH@OopMaumsTa, KosTo 6u 6una HeobxoamMa 3a HaA30pa Ha KOHCOMAMPaHa OCHOBA,
KaTo 51 NpefoCcTaBs Ha TO3M KOMMNETEHTEH OpraH.

(3) MNpaBoMowWwmsTa Ha KOMUCKATA 3a CbbupaHe Ha MHdOpMaumMs No an. 2 He BOASAT A0
3ab/DKEHNE 3@ KOMUCUATA [fAa YMpaXHsBa HAA30p Ha CaMOCTOATENIHa OCHOBA BbpPXY
NpeanpusiTMETO MalKa, KoraTto € (DMHAHCOB XONAMHT, (DMHAHCOB XONAMHI CbC CMeceHa
AENHOCT, DMHAHCOBA MHCTUTYLMS UK APYXXECTBO 3a CrioMaraTesiHu YCIyr.

(4) TpaBoMoLMATa Ha KOMUCKATa 3a CbbupaHe Ha MHdopMaumsa no un. 248 He BoaaT
[0 3aAb/DKEHMSI 3@ HAA30p Ha CaMOCTOSTENTHA OCHOBA BbpXY XONAMHIA CbC CMECceHa AeUHOCT
N ObLUEPHUTE MY APYXECTBa, KOUTO HE Ca MHBECTULMOHHM MNOCPEAHULM U HE Ca BK/IOYEHM B
obxBaTa Ha Haa30pa Ha KOHCONMAMpaHa OCHOBa.

CbOENCTBME HA KOMMETEHTHU OpraHyM OT APYrv AbpXXaBW YMEHKM MPU KOHCONMAMPaH
HaA30p BbPXY AbLUEPHU APYXKECTBa, NoANeXallum Ha MMUEH3MpaHe OT KOMUCKATa

Yn. 251. (U3m. u gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3M. -
OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto ynpaxHsiBa Haa30p Ha
KOHCONMMAMpaHa OCHOBA BbPXY WHBECTUUMOHEH MNOCPeaHUK, (UHAHCOB XONAWHI WK
(P1HAHCOB XONAMHI CbC CMeceHa AEMHOCT, KOWTO KOHTPOSMpa €4HO WM MOBeYe AbllepHU
ApYyXecCTBa, KOMTO Ca 3acTpaxoBaTenu WAW  Apyrn npeanpusaTvs, nNpeaocTassm
WNHBECTULUMOHHWN YCNYrn, KOUTO MOANEXaT Ha NMUEH3MpaHe OT KOMUCUSATA, KOMUCKSTa CU
CbTPYOHMYM N OBMeHs MHPOpMauMsa CbC CbOTBETHUTE KOMMETEHTHW OpraHu C uen Aaa
CbAENCTBA 3a YMNpaXKHsABaHe Ha Haa30pa BbpXy [AEWHOCTTa M USSIOCTHOTO (DMHAHCOBO
CbCTOSIHME Ha MNOAHAA30PHUTE N1LA.

(2) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato komucusita e
KOHCONMAMPpaLL, HAaA30pEH OpraH Mo OTHOLEHWE Ha (MHAHCOB XONAMHI Malka CbC CMeceHa
AENHOCT, HO He e KoopAMHAToOp Mo 4i. 14 OT 3aKoHa 3a AOMbJHUTENHUS HAA30p BbpXY
(pmHaHCOBUTE KOHrIOMepaT, KOMUCUATA CU CbTPYAHWYM C KOOpAMHATOpa 3a UenuTe Ha
npuiaraHeTo Ha To3u 3aKkoH U Ha PernameHT (EC) N2 575/2013. C uen ocbluecTBsiBaHe Ha
e(eKTUBHO CbTPYAHUYECTBO KOMUCUSATA CKITIOYBA C KOOPAMHATOPA NMUCMEHO CropasyMeHue.

(3) (NpeguwHa an. 2 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucusaTa 3a
(pmHaHCOB Haa30p noaabpXa CNMCbK Ha (PUHAHCOBUTE XONAMHIM M HA QUHAHCOBUTE
XONAMHTN CbC CMeCeHa [EWHOCT, BbpXy KOUTO YMpaxKHsiBa HaA30p Ha KOHCO/IMAMpaHa
ocHoBa. KomucusTa 3a pMHaAHCOB HaA30p NpeaoCcTaBs TO3M CMUCHK Ha APYrUTe KOMNETEHTHU
opraHu, Ha EBponeiickaTta komMucusi 1 Ha EBO v rv yBegoMsiBa 3a BCsika MPOMsIHA B HEro.

(4) (MpeavwHa an. 3 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato
WNHBECTULUMOHEH MOCPeHUK, nuueH3upaH B Penybnuvka bbarapus, € ablepHO ApY>XeCTBO Ha
MHCTUTYUMS,, (PUHAHCOB XONAMHI WM (DUHAHCOB XONAMHI CbC CMeceHa AEMHOCT OT TpeTa
AbpXaBa M CNpsiMO TO3M MHBECTUUMOHEH MOCPEAHUK HEe Ce YMpaXHsiBa Haa30p Ha
KOHCONMMAMpaHa OCHOBA OT KOMUCMSITA WAM OT APYr KOMMETEHTEH OpraH, KoMucusaTta
nposepsiBa Aann MHBECTUUMOHHUAT NOCPeaHUK e obxBaHaT OT HaA30p Ha KOHcoNMaupaHa
OCHOBA, CbOTBETCTBALL, Ha M3WCKBaHWATa Ha To3n 3akoH M PernameHT (EC) N2 575/2013.
Komucusata 3a ¢uHaAHCOB HaAa30p npoBepsiBa MO CBOS MHWUMATMBA MAM MO WUCKaHe Ha



NpeanpusATMETO Manka WM Ha [AbLUEPHOTO APYXECTBO, MOANEXAllM Ha NULEH3MpaHe W
HaA30p B AbpXKaBa Y/eHKa, U NpoBeXaa KOHCYTauMn CbC CbOTBETHWUSI KOMMETEHTEH OpraH.

(5) (NpeavwHa an. 4, nam. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mpu
M3BbpLUBAHE Ha MpoBepkaTa Mo an. 4 KOMUcMATa B3ema npeasu CTaHOBMLLETO Ha
EBponeiickns 6aHKOB KOMUTET Aanu MpaBwiaTa 3a HaA30p Ha KOHCOMMAMPaHa OCHOBA Ha
CbOTBETHATa TpeTa AbpXkaBa buxa MOCTUrHaNM UenuTe Ha Haj3opa Ha KOHconuaupaHa
OCHOBa CbrnacHo uyn. 111 - 127 ot [AupektuBa 2013/36/EC. Cnea npuKIOYBAHETO Ha
npoBepKaTa U Npean B3eMaHETO Ha peLleHne KoMmucmsaTa ce KoHcyntupa u ¢ EBO.

(6) (MpeanwHa an. 5, nam. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato
YCTaHOBW, Y€ He Ce YNpaXKHsBa HaA30p Ha KOHCONMAMpaHa OCHOBA WM Ye YNpPaXKHABAHUAT
HaA30p HE CbOTBETCTBA Ha M3MCKBAHMATA Ha TO3M 3aKOH M Ha PernameHT (EC) N2 575/2013,
KOMUCUSATA MOXeE Aa MPUIoXN CnNpsiMO MHBECTULMOHHWUS MOCPEeAHUK - AbLUEPHO APYXECTBO
no an. 4, NoAxoasLmM Haa30pHU MEPKK 3a NOCTUraHe LenuTe Ha HaA30pa Ha KoHconuavMpaHa
OCHOBa Bbpxy Hero. Komucusita 3a ¢hMHaAHCOB HAA30p npwiara Te3n HaA30pHU Mepku cneq
KOHCYNTaUMM CbC CbOTBETHUTE KOMMETEHTHN OpraHun, BKIIOYMTENHO W Ha TpeTaTa AbpXXasa.

(7) (MpeagnwHa an. 6, naM. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) B
CnyyauTe no an. 6 KoMMUCUsITa MOXe Aa Noucka yuypeasBaHeTo Ha (PMHAHCOB XONAMHI UK Ha
(bUHAHCOB XONAMHI CbC CMeceHa AEMHOCT CbC Ceaanuile Ha TepuTopusTa Ha AbpXKaBa
YfeHKa W CNpsMO Hero Aa ce npunarat M3MCKBaHUSATA Ha Haa30pa Ha KOHCONMMAMpaHa
OCHOBA, YCTAaHOBEHMN B TO3M 3aKOH.

MexxanMHHO npeanpuaTue

Yn. 251a. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato ase nnu
noBeye MHCTUTYUMM OT AbPXKaBM YNEHKW, eAHa OT KOUTO € MHBECTULMOHEH MOCPEeaHWK,
nvueHsupaH B Penybnuvka bbnrapusi, ca 4act OT egHa M Cblia rpyna oT TpeTa AbpXasa,
ynaTo oblla CTOMHOCT Ha akTuBMTe B EBponeickusa cbio3 e Hag 40 Munvapaa eBpo, TE3M
WHCTUTYUMM TpsiBBa Aa MMaT €1HO MeXANHHO NpeanpusTMe Maiika oT EBponeinckus cbios.

(2) Komucmata 3a (hMHAHCOB HaA30p CbBMECTHO C APYrUTe KOMMETEHTHUM OpraHn Ha
WHCTUTYUMK NMo an. 1 MoraTt Aa paspeLlaTt Ha UHCTUTyuunTe Aa pasnonarat C ABe MeXANHHM
npeanpusaTus Malkm oT EBponenckusi Cblo3, ako YCTaHOBAT, Ye yupeasiBaHETO Ha €A4HO
MEXAMHHO NpeanpusaTue Maika ot EBponeinckmst Cbto3:

1. e HEeCbBMECTMMO C M3WCKBaHe 3a pa3fensiHe Ha [eWHOCTMTE, OonpeaeneHo oT
3aKOHOAATENCTBOTO WM HAA30pHUTE OpraHM Ha TpeTaTa AbpXaBa, B KOATO Ce Hamupa
rMaBHOTO YNpaB/ieHWe Ha KPalHOTO NpeanpusiTe Malika Ha rpynaTta OT TpeTaTa AbpXKaBa,
nnu

2. We Hanpasu Bb3MOXHOCTTA 3a MpecTpyKTypupaHe no-HeedeKTnBHA, OTKOIKOTO aKo
“Ma [1Be MEeXAWHHW NpeanpusaTus Maku OoT EBpOMEencKMs Cbio3, CbracHO MpeLeHKaTa Ha
CbOTBETHMSI OpraH 3a MpecTpyKTypupaHe Ha MEXAMHHOTO MpeanpuaTMe Malka oT
EBponeiickns Cbios.

(3) Korato KOMUCUsITa € KOHcoNuavpal, Haa30peH OpraH, MeXAMHHOTO npeanpusitve
Marika oT EBponenckusi cbio3 MoXe Aa € (MHAHCOB XONAMHI MM (DMHAHCOB XONAMHI CbC
CMeceHa AeWHOCT, KOWTO e monyynn ogobpeHne B CcbOoTBETCTBME C Y. 2296. Korato HUTO
eaHa OT MHCTUTYuMuTE NO an. 1 He e KpeauTHa MHCTUTYUMS unu Korato TpsibBa aa 6bae
yYpeaeHO BTOPO MEXAMHHO NpeanpusTve Mailka oT EBponenckus Cbto3 BbB Bpb3ka C
MHBECTULIMOHHWUTE AEMHOCTM, MEXAMHHOTO NpeanpusiTue Maika oT EBponenckusi Cbio3 mam
BTOPOTO MEXAWHHO MPEeanpuUaTUE Malika OT EBpPONENCKNs Cblo3 MOXE Aa € MHBECTULMOHEH
NOCpeAHUK, NOMYYW IMUEH3 CbrnacHo Y. 17.

(4) ObLaTa CTOMHOCT Ha aKTUBWUTE Ha rpynaTta OT TpeTa AbpkaBa B EBponeinckus cbios
€ CcymaTa OT:

1. obwarta CTOMHOCT Ha aKTMBUTE Ha BCSKA MHCTUTYUMS OT AbpXaBa 4Y/IeHKa OT
rpynarta, KakTo ca NOCOYeHU B KOHCONMAMpaHus € 6anaHc unu B nHameBuayanHute 6anaHcm,
KoraTo 6anaHCbT Ha AadeHa MHCTUTYUMS HE € KOHCONuaMpaH, u



2. obwata CTOMHOCT Ha aKTMBWUTE Ha BCEKM KJIOH HA MHCTUTYLMS, NUUEH3WpaHa Aa
M3BbpLUBA AEVHOCT B AbpXXaBa Y/IeHKa Ype3 KJIOH, YacT OT rpynaTa.

(5) Komneuata 3a puHaHcoB Hap3op npepoctaBs Ha EBO 3a Bcska rpyna oT TpeTa
Abpxasa no an. 1 cnegHata nHgopMaums:

1. HAMMEHOBAHWETO M obLiaTa CTOMHOCT Ha aKTUBWUTE HAa MHBECTULMOHHWUS MOCPEAHVK,
nuueHsnpaH B Penybnnka bbnarapus, KOWTO e YacT OT rpynata no an. 1;

2. HaMMeHOBaHMATa U obLlaTa CTOMHOCT Ha aKTUBWTE, CbOTBETCTBALLM Ha K/IOHOBETE Ha
MHBECTULMOHHMSI MOCPEAHVK, NMMLEH3MPaHN Aa U3BbPLUBAT AeNHOCT B Penybnvka Bbnrapus,
KaKTO MU BMAOBETE AEMHOCTM, KOUTO MMAT MpaBo Ja M3BbpLLUBAT;

3. HAMMEHOBAHWETO U BMAA Ha MEXAMHHOTO NpeanpusThe Marika oT EBponeiickns cbio3
no an. 3, KkoraTo TO e CbC ceganuue B Penybnvka bbnrapms, n HaMMeHOBaHMETO Ha rpynaTa
OT TpeTa AbpXxaBa, OT KOSTO TO € YacT.

(6) Bcexn MHBECTULMOHEH MOCPeAHMWK, NvueH3upaH B Penybnuka Bbnrapus, Konto e
YacT OT rpyna oT TpeTa AbpXasa, TpsibBa Aa OTroBapsl Ha €4HO OT ClleAHUTE YCIoBUS:

1. Ma MeXauHHO NpeanpusiTue Malka oT EBponeickus cbios;

2. e MeX/MHHO nNpeanpusTne Maika ot EBponeinckus cblos;

3. € eAMHCTBEHaTa MHCTUTYLUMS B EBponeickus cbio3 OT Tasu rpyna;

4. e YacT OT rpyna OT TpeTa Abp)kaBa C 0blla CTOMHOCT Ha akTuBuTe B EBponenckus
Cbto3 nog 40 Munmnappa eBpo.

(7) 3a uenuTe Ha TO3U YfleH MOHATUETO ,MHCTUTYUMS" BKIOYBA U MHBECTULMOHHUTE
nocpeaHnLN.

MprnoXum 3aKoH

Yn. 2516. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucuaTta 3a
(p1HaAHCOB HaAA30p, KOraTo ynpaXKHsBa HaA30p Ha KOHCONMMAMpaHa OCHOBA Mo ui. 231 BbpXy
(pMHaAHCOB XONAWHI CbC CMeCceHa AEMHOCT, 3a KOMTO ce npwiaraT paBHOCTOMHW pa3nopeabu
Mo TO3M 3aKOH M Kopgekca 3a 3acTpaxOBaHETO WM CbOTBETHOTO 3aKOHOAATENCTBO Ha
AbpXKaBa ufieHKa, No-cneunanHo OTHOCHO pUMCKOBO-H6a3vpaH Haa30p, Npuiara no OTHOLWEHWe
Ha TO3M XONAMHI CaMO pa3nopeabuTe Ha 3aKkoHa, KOMTO Ce OTHacA A0 HaW-3HauvMMus
(pmHaHCOB CeKTop, onpeaeneH CbrnacHo Yn. 3, an. 4 oT 3aKoHa 3a AOMb/IHUTENHUS HaA30p
BbpXY (PMHAHCOBUTE KOHIIOMEpPaATH.

AOsAN1 BTOPU
B3AMMOJENCTBUE C KOMINMETEHTHUTE OPFAHU HA BLP)KABA
YJIEHKA, EBPONMENCKATA KOMUCUS, EBPOMNMEACKNS OPIrAH 3A
LIEHHW KHW)XA U NMA3APU U EBPOMNENCKNUS BAHKOB OPTAH
(3arn. uam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
FnaBa AoBapeceT u TpeTa
CbTPYAHWUYECTBO U OBMEH HA NH®OPMALINA C
KOMMNETEHTHUTE OPrAHU HA AbP)XABA YJIEHKA,
EBPOMEMNCKATA KOMUCHS, EBPOMNMENCKUS OPrAH 3A LIEHHU
KHW)XA U NA3APU U EBPONENCKUSA BAHKOB OPTrAH
(3arn. uam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
Paspen I
CbTpyAHNUYECTBO C KOMNETEHTHUTE OpraHu Ha Abp)KaBa Y1eHKa,
EBponeickaTta koMucusi, EBponenckus opraH 3a LeHHU KHMXa U
nasapu n EBponeickns 6aHkoB opraH"
(3arn. uam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

KomneTteHTeH OopraH



Yn. 252. (1) MNpwu ocbluecTBSBaHe Ha HaA30pHUTE CM (DYHKLMN CbINacHO TO3M 3aKOH U
aKTOBETE MO NMpuAaraHeTo My KOMUCMATa NPeaocTaBs MHQOPMaUMs U CU CbTPYAHWUYM CbC
CbOTBETHUTE KOMMETEHTHN OpraHu Ha Apyru AbpXasu yneHkuU. CbTpyAHNMYECTBOTO MOXeE Aa
BKJ/IIOYBA U AEMHOCTM MO YNIECHSBAHETO Ha CbOMPAHETO Ha rnobu, UMYLLECTBEHM CaHKLIMK U
APYrV AEAHOCTU, CBbP3aHM C OCbLLECTBABAHETO Ha HAA30p M Haka3aTeNHo npecneaBaHe.

(2) Komucmsata 3a (pMHAHCOB HaA30p € KOMMNETEHTEH opraH 3a obMeH Ha MHdopMauus un
CbTPYAHMYECTBO MO CMUCBLAA Ha Yn. 79 ot Oupektmea 2014/65/EC. KomncmsaTa 3a pmHaHCOB
HaA30p onpeaens nuua 3a KOHTaKT, Ype3 KOUTO Ce NpueMaT UCKaHUS 3a NpefoCTaBsiHe Ha
nHdopMaums WM 3a CbTPyAHMYECTBO, M yBeAOMsiBa 3a ToBa EBponelickata kKoMmMucus,
EOLIKIN 1 KOMNEeTEHTHUTE OpraHn Ha ApyruTe AbpXKaBu YSIEHKM.

(3) 3a uenmute Ha an. 1 KOMWUCUSITA W3MON3Ba MPEAOCTAaBEHUTE M CbC 3AKOH
npaBoMoWwmMs M B C/lyyauTe, KOraTto [AeNCTBMETO - nNpeaMeT Ha pascnieBaHe oT
KOMMETEHTHUTE OpraHn Ha Apyrvn AbpXaBW YNeHKW, He MpeacTaBfsgBa HapylleHne Ha
3aKOHOAATENCTBOTO Ha Penybnuka buarapums.

Mepku 3a CbTPyAHUYECTBO

Yn. 253. (1) KoraTto AeMHOCTTa Ha MSACTO Ha TbproBusl OT AbpXKaBa Y/eHKa Ha
Teputopusita Ha Penybnuka bBbnarapusi 4pe3 KIOH € OT WM3KIKYUTENHO 3HayeHue 3a
(PYHKUMOHMPAHETO Ha na3apuTe Ha LUEHHW KHMXa W 3a 3autata Ha WHTepecuTe Ha
nHBectuTopuTe B Penybnuka bBbnrapusi, kKomucusaTa npeanpyemMa Heobxoaummte Mepku 3a
CbTPYAHMYECTBO CbC CbOTBETHWUSI KOMMETEHTEH OpraH Ha AbpXaBaTa Y/ieHkKa.

(2) Mepkute no an. 1 ce npegnpuvemaT M B C/lydauTe, KOrato MSCTO Ha Tbprosus,
MoSlyYnnio JfMLUEH3, CbOTBETHO pa3pelleHMe OT KOMUCUATA, M3BbplIBA [AEMHOCT Ha
TEPUTOPUSITA Ha Apyra AbpXKaBa YNeHKa M Tasu AEMHOCT € OT U3K/IIOUUTENHO 3HAYEHME 3a
(PYHKUMOHMpPAHETO Ha Ma3apuTte Ha LUEHHM KHWXa W 3aluTata Ha WHTepecuTe Ha
WMHBECTUTOPUTE B Ta3u AbpXKaBa YSIeHKa.

(3) Cnyyaute, B KOUTO MSACTOTO Ha TbpProBus No an. 1 U 2 e OT MU3KIYUTENHO
3HayeHMe 3a (YHKUMOHMPAHETO Ha Mas3apuTe Ha LUEHHW KHWXA M 3a 3auTata Ha
NHTEepecnTe Ha MHBECTUTOPUTE, ca onpeaeneHn ¢ PernameHT 3a m3nbiaHeHue (EC) 2017/988
Ha Komucuata ot 6 toHn 2017 r. 3a onpegensiHe Ha TEXHUYECKM CTaHAapTU 3@ U3MbJ/IHEHWE
Nno OTHOWeEHWe Ha cTaHgapTHuTe dopMynspu, obpasum u npoueaypyu 3a MepkuTe 3a
CbTPYOHMYECTBO BbB Bpb3Ka C MSACTO Ha TbproBus, YMMTO OnepaumMn ca OT CbLUeCTBEHO
3HayeHVe B npueMawata aAbpxasa uneHka (OB, L 149/3 ot 13 toHn 2017 r.), Hapu4yaH no-
HaTaTbK ,PernameHT 3a usanbiHeHne (EC) 2017/988".

YBegoMsaBaHe 3a HapyLUeHUs

Yn. 254, (1) B cnyyanTe, Korato KOMUCUSITA MMa OCHOBATENHW CbMHEHUS, Ye nuue,
BbpXy UMATO AEMHOCT TS He OCbLIECTBSABA HAA30pHM MpPaBOMOLUMS, W3BbPLIBA WM €
M3BbLPLIMIIO AENCTBMSI B HapylweHWe Ha W3MCKBaHuaTa Ha [upektuBa 2014/65/EC Ha
EBponelickna napnameHT u Ha CbBeTa unn Ha PernamenT (EC) N2 600/2014 Ha Teputopusita
Ha Apyra Abp)XkaBa uYflieHKa, TS YBeAOMSIBA 3@ TOBA KOMMETEHTHMSI OpraH Ha CbOTBETHaTa
Abp>xaBa uneHka n EOLIKI.

(2) B cnyyauTe, KOrato KOMUCUSITA € yBeJOMEHa OT KOMMETEHTHUS OpraH Ha AbpXXasa
UfieHKa, Ye nuue, BbpXy YMATO AEMHOCT TOM He OCbLUeCTBSBa HaA30pHW MpaBOMOLLMS,
M3BbPLIBA Ha TepuTopusitTa Ha Penybnuka bBbnrapus p[encrteMs B HapylweHWe Ha
n3nckBaHusITa Ha Aupektnea 2014/65/EC Ha EBponeinckmsi napnaMeHT M Ha CbBeTa MK Ha
PernameHt (EC) N2 600/2014, T npeanpvema HeobxoaMMWTE MEpPKM W yBeAOMSBA
CbOTBETHUSI KOMMNETEHTEH OpraH Ha AbpXXaBaTa yneHka u EOLIKI 3a pe3yntatuTe OT TaX.

[leficTBMA BbB Bpb3Ka C MEPKUTE Mo ui. 278

Yn. 255. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucusaTta 3a
dpunHaHcoB Haasop yseaomssa EOLIKIT 1 aopyry KOMNETEHTHU OpraHn 3a NpUIOKEHUTE MepPKU
no un. 278.

(2) YBepoMneHueTo no an. 1 BkatouBa noapobHa MHdopMaums OTHOCHO NpuaoXeHaTa
MspKa Mo u4n. 278, BKIKOYUUTENHO AaHHW 3a fMuaTta, CrpsIMO KOUTO TS € MPUIOXKEHa, U



MOTMBMTE 3@ HEWHOTO npuaraHe, obxBaTa Ha OrpaHUM4YeHusiTa, muata u (UHaAHCOBUTE
WHCTPYMEHTHN, KOWUTO 3acsira, BCAKAaKBM OrpaHUYeHus 3a pa3Mepa Ha Mo3uuUMUTE, KOUTO
JIMLUETO MOXe f[a ObpXMW MO BCAKO BpPeME, BCAKAKBU MU3KNIOYEHWS OT OrpaHUYEHUTa,
npeaocTaBeHn B CbOTBETCTBME C Y. 192, n ocHOoBaHMATa 3a TAX.

(3) YBEAOMSBAHETO Ce M3BbpLUBA HE MO-KbCHO OT 24 Yaca Npean MOMeHTa, OT KOWTO ce
nnaHupa AencTsusiTa WK MepkuTe Aa BnssaT B cvuna. lpu m3BbHpeaHU 06CToATeNncTea
KOMUCUSATA MOXe [la N3BbpLUM YBEAOMSIBAHETO MO U3peYeHne MbpBO U NO-KbCHO.

(4) Korato koMucusTa nonyynm yeeaomsneHue no an. 1 oT KOMMETeHTeH opraH Ha
[Abp)KaBa Y/eHKa, ce npunara CbOTBETHA MspKa Mo 4n. 278, ako MapkaTa e HeobxoauMma, 3a
fi@a MOXe ApPYrusT KOMMETEHTEH OpraH fda MnocTurHe uenta cu. B cnyyanm ye komucusTa
nnaHvpa Aa B3eMe MepKU, TS U3BbPLUBA YBEAOMIEHNETO Mo an. 1 un 2.

(5) Korato mepkute no an. 1 - 4 ce OTHAcAT A0 €HEepruiHK NpoAyKTM Ha eapo,
KOMUCUATa yBeAOMSIBa U AreHumsTa 3a CbTPYAHUMYECTBO MeXAy perynatopuTte Ha eHeprus,
cb3aageHa cbrnacHo PernameHT (EO) N2 713/2009 Ha EBponeickusi napnaMeHT 1 Ha CbBeTa
oT 13 tonm 2009 r. 3a cb3gaBaHe Ha AreHums 3a CbTPYAHWYECTBO MeXAy perynatopure Ha
eHeprus (OB, L 211/1 ot 14 asryct 2009 r.).

(6) Korato MepkuTe no an. 1 - 4 ce OTHacAT A0 KBOTUTE Ha €MUCUWM, KOMUCUSITA CU
CbTPYAHWYM C NY6NMYHWUTE OpraHKn, OTroBapsiM 3a HaA30pa Ha CnoT nasapute U nasapuTe
3@ TbproBe, KakTo U C KOMMETEHTHWUTE OpraHu, aAAMUHUCTPATOPUTE Ha PerncTpu um Apyru
ny6nn4HM opraHun, OTroBapsLLM 3a HaA30pa Ha CrNa3BaHETO Ha M3UCKBaHUSATa No JupekTvBa
2003/87/EO, 3a pa e curypHa, 4e MOXe Aa Moslyuu KOHConuaupaHa WHdopmauus 3a
nasapuTe 3a TbproBusi C KBOTU Ha EMUCUN.

(7) Korato MepkuTte no an. 1 - 4 ce oTHACAT A0 CENCKOCTONaHCKUTE CTOKOBM iepuBaTH,
KOMUCKATa AOKNadBa M CbTPYAHWYM Ha NyONUYHUTE OpraHu, KOMMETEHTHU 3a Haa30pa,
AAMUHUCTPUPAHETO U PEryMpaHeTo Ha (U3MYecKUTe CeNICKOCTOMAHCKM nasapu CbriacHo
PernameHT (EC) N2 1308/2013 Ha EBponelickusi napnamMeHT u Ha CbBeTa oT 17 pekemBpu
2013 r. 3a ycTaHoBsIBaHe Ha 0obLla opraHuM3aumns Ha nasapuTe Ha CefICKOCTONAHCKN NPoAYKTH
1 3a OTMsIHA Ha pernameHTn (EMO) N2 922/72, (ENO) N2 234/79, (EO) N2 1037/2001 n (EO)
N2 1234/2007 (OB, L 347/671 ot 20 pekemBpw 2013 r.), Hapu4yaH no-HaTaTbK ,PernameHT
(EC) N2 1308/2013".

CbaencTBme Npu NpoBEPKM Ha MACTO

Yn. 256. (1) Mpun ocbluecTBsSIBaHE Ha HaA30pHaTa CM AEMHOCT, MNPV M3BbPLUBAHE Ha
MPOBEPKM Ha MSACTO WM Ha pasciieaBaHe KOMUCMSITa MOXe Aa MNoucka CbaencTene oT
CbOTBETHUSA KOMMNETEHTEH OpraH Ha Apyra Abpi>kaBa Y/eHKa.

(2) B cnyyaute no an. 1, oTHacAWM ce A0 WHBECTUMUMOHHM MOCPeAHWUUM, KOUTO Ca
[AVCTaAHUMOHHU YNleHOBE Ha perynupaH nasap B Penybnuka Bbnrapus, komMucusTa MOXe Aa
YNpa)KHW MpPaBOMOLUMSATA CUM MO OTHOLEHME Ha TAX, KaTO AMPEKTHO yBeAOMM 3a TOBa
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YieHKa no Npou3xoa.

(3) KoraTto KoMucKsiTa NoyyM UCKaHe 3a CbAENCTBME NPY U3BBbPLUBAHE Ha NPOBEpKa Ha
MACTO WM Ha pa3csieaBaHe OT KOMMETEHTEH OpraH Ha Apyra AbpXaBa YfeHKa, TS B paMKuTe
Ha CBOMTE NpaBOMOLUMS:

1. n3BbLpLUBA NpoBepKaTa UNKn pa3cneaBaHETO CaMOCTOSTENHO;

2. pa3peluaBa M3BbPLUBAHETO Ha MpoBepKaTa WAM pascieaBaHeTO OT KOMMETEHTHUS
opraH Ha AgpyraTta AbpXKaBa YeHKa;

3. pa3pellaBa M3BbLPLIBAHETO Ha MpOBEpKaTa WU pa3credBaHETO OT OAUTOPU WK
eKcnepTu.

(4) ObMeHbT Ha MHGOPMaUMa Mexay KOMMETEHTHUTE OpraHu Mpu CbTPYAHUYECTBO,
NMpoBEpPKUTE Ha MSACTO M pa3cneaBaHMsiTa Ce M3BbpLUBAaT MPU CNa3BaHE W3MCKBAHMSATA Ha
OenervpaH pernameHT (EC) 2017/586 Ha Komucusita oT 14 onm 2016 r. 3a AOMb/BaHe Ha
OvpektvBa 2014/65/EC Ha EBponeiickns napnamMeHT M Ha CbBeTa MO OTHOLIEHWE Ha
perynaTtopHuTe TEXHUYECKM CTaHAapTu 3a obMeHa Ha MHMbOPMaUMs MexXay KOMMETEHTHUTE
OpraHu nNpu CbTPYAHUYECTBOTO B 06/1aCTTa Ha HaA30pHaTa AENHOCT, NPOBEPKUTE Ha MSICTO U



pa3cneaBaHuaTa (OB, L 87/382 ot 31 mapt 2017 r.), HapuyaH no-HaTaTbk ,JenernpaH
pernameHT (EC) 2017/586".

Paspen 11
O6MeH Ha MHOopMaLMa C KOMINETEeHTHUTE OpraHu Ha AbpXKaBu

YJIEHKM

MNpenocTaBsHe Ha MHPOPMaLUMA Ha KOMMNETEHTEH OpraH Ha Abp)KaBa Y/ieHka

Yn. 257. (1) Komncusata 3a mMHAHCOB Haa30p npeaoctaBs He3abaBHO Heobxoammarta
nH@opMauns Ha KOMMETEHTEH OpraH Ha AbpXXaBa YfIeHKa 3a UenuTe Ha U3Mb/HEHWETO Ha
3a4b/HKeHnsATa My, onpegeneHn coernacHo Aupektusa 2014/65/EC nnn PernameHTt (EC) NO
600/2014. 3a nony4aBaHe Ha WHdoOpMauusita, HeobxoaMMa 3a OCbLIECTBSIBAHE Ha
dyHKUMMTE Ha KOMUCKUSTA, KOMUCUSTA NOAaBa MCKaHe A0 NvuaTa 3@ KOHTaKT OT CbOTBETHUS
KOMMETEHTEH OpraH Ha AbpXkaBa YfeHKa.

(2) Tlpn nony4aBaHETO Ha MCKaHe 3a npeaocTaBsHe Ha MHQOpMauMs KOMUCUSTA
npefocTaBsl Ha KOMMETEHTHUS OpraH OT AbpXasa 4YieHka MHdbopMaumsTa, Heobxoamma 3a
OCbLUECTBABAHE Ha HaA30pHMTE My QyHKUuK. [py npenocTaBsaHETO Ha MHQopMaumsaTa
KOMUCKATa MOXeE Ja M3MCKa MHpOopMauusaTa da He ce pa3kpuBa npea Tpetn nuua 6e3
M3PUYHOTO M Cbrnacue.

MNpenocTtaesiHe Ha MHOpMaumMa Ha bbnrapckata HapoaHa 6aHka

Yn. 258. (3m. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; usmM., 6p. 25 ot 2022
r., B cmna ot 29.03.2022 r.) (1) Jlvuata 3@ KOHTakT¥M no 4n. 252, an. 2 MoraTt fJda
npeaocTaBaT Ha bbnrapckata HapogHa 6aHka npu ycnoeBust M NO pefd, onpeneneHn CbC
CbBMeCTHa MHCTPYKUMS Ha KOMUCKUATa M Ha Bbnarapckata HapoaHa 6aHka, MHdopMmaumsTa,
nony4eHa no pega Ha yn. 129 u un. 257, an. 1, v nidopmaumsaTta, nonyvyeHa oT CbOTBETHUSA
KOMMETEHTEH OpraH Ha TpeTa AbpXkaBsa.

(2) Komucmsata 3a ¢pMHaAHCOB Hag30p He MOXe Aa npeaocTtasst MHgopMauusTa no an. 1,
no yn. 129, KaKTo 1 MHdopMaumsTa, NoNyyYeHa OT KOMMNETEHTHN OpraHn Ha TPeTU AbpXKasw,
Ha ApyrM opraHu WM Ha U3NYecKkn WU lopuandeckn nuua 6e3 U3pu4HOTO Cbrnacne Ha
KOMMETEHTHUTE OpraHu, paskpunn nHdopMaumsaTa, M camo 3a C/lydauTe, 3a KOMTO Te ca
[anun cbrnacue, C U3KKYEHNE Ha crlyYauTe, KOraTto HaanexHo 060cHOBaHM 0bCTOATENCTBa
HanaraT TOBa, 3a KOWUTO KOMUCMSTa He3abaBHO WHGOPMMPaA KOMMETEHTHUTE OpraHu,
npeaocTasnav nHgopMaumsTa.

(3) KomucmaTta 3a (puHAHCOB HaA30p, 3aMeCTHUK-npeacedaTensat, bbnrapckarta
HapoaHa 6aHKa, KaKTO W Apyrn opraHuv unn (usndeckn U opuamyeckm nnua, Ha KouTo e
npegoctaseHa WHdbOpMauus, nonydeHa nNo peda Ha yn. 129 wm un. 107, an. 1, wu
nHgopmaums, nonyveHa OT CbOTBETHUS KOMMETEHTEH OpraH OT TpeTa AbpXXasa, MoraT Ja S
N3MoN3BaT CaMo BbB BPb3Ka C U3Mb/IHEHME Ha CBOMTE (DYHKLNM:

1. (m3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) npu npoBepka 3a crassaHe
Ha W3UCKBaHWATA 3a W3[aBaHe Ha paspelleHVe 3a W3BbplIBaHE Ha AEMHOCT KaTo
MHBECTULMOHEH MOCPEAHMK W 3a YNeCHsiIBaHe HaZ30pa Ha M3BbPLUBAHETO Ha TasWn AEMHOCT,
AAMUHUCTPATUBHUTE U CHETOBOAHMUTE NpoLeaypn N MeXaHU3MUTE 3a BbTPeLLeH KOHTPOST;

2. 3a KOHTPON BbpXYy AEMHOCTTa Ha MecTaTa 3a TbproBus;

3. npn npunaraHe Ha NPUHYAWTENHW AAMUHUCTPATMBHW MEPKM M HanaraHe Ha
AAMUHUCTPATMBHW HaKa3aHus;

4. (vam. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npu ob6xansaHe Mo
AAMUHUCTPATMBEH MM NO CbAebeH pea Ha aKkToOBETE Ha KOMUCKMATA M Ha 3aMECTHMK-
npeaceaaTens, KakTo U Ha akToBeTe Ha bbarapckata HapoaHa 6aHka no un. 16, an. 2 n un.
103, an. 10 oT 3aKkoHa 3a KpeauTHUTE UHCTUTYLUN;

5. npun n3BbHCHAEOHM Npoueaypy 3a pellaBaHe Ha NOTPebUTENCKM CnopoBe OTHOCHO
WHBECTULIMOHHWUTE YCYrn U AENHOCTWN, NPeAOCTaBEHN HA MHBECTULMOHHM NOCPEAHULIN.

MpepocTaBsHe Ha MHbOPMaUMa Ha eBPONeNCKUTE OpraHu

Yn. 259. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).



YBepomsaBaHe Ha EOLIKT

Yn. 260. KomucmaTa 3a puHaHCOB Haa3op Moxe Ada yBegomm EOLKIT 3a cnyyam Ha
OTXBbP/ISIHE MW Ha HenpeanpueMaHe Ha AEWCTBUS B pa3yMeH CPOK MO HamnpaBeHO MCKaHe
3a M3BbPLUBAHE Ha HaA30pHa AEMHOCT, NPOBEepKa Ha MSCTO Wan pascneaBaHe no un. 106
nnM No MUCKaHe 3a 0bMeH Ha nHgopMaums no yn. 257 - 258.

OTKa3BaHe Ha CbAencTBme

Yn. 261. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - B, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.) KomncuaTa 3a (pMHAHCOB HaA30p MOXE Aa OTKaxe
CbAENCTBME MPU M3BbPLUBAHE Ha MPOBEpKa Ha MACTO, Ha pa3cieaBaHe MM Haa30pHa
[EMHOCT, KaKTo e NpeABUAEHO B Y. 262, UK 3a NpeaocTaBsHe Ha nHgopMauus no yn. 257
n 258, koraTto:

1. e obpasyBaHO MpOM3BOACTBO Mpes opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns No OTHOLIEHWE Ha CbluMTe AEUCTBUS M NWLA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBME;

2. e Hanuue Bns3no B cuna cbaebHo pelueHve B Penybnvka Bbnrapust No OTHOWeEHue
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBHUE.

(2) B cnyyanTe no an. 1 koMucusTa yBeaoMsiBa opraHa, novckan cbaenctane, n EOLIKNM
n UM NpepocTaBs noapobHa MHpopMaLMs 3a NPUYMHUTE 3a OTKa3a.

lMpoBexxaaHe Ha KOHCynTauuu

Yn. 262. (1) KomucmsaTta 3a pUHAHCOB HAA30p MPOBEXAA KOHCYNTaUMK CbC CbOTBETHUSA
KOMMETEHTEH OpraH OT Apyra AbpXXasa YieHKa, Npeau Aa ce Npou3Hece no 3asiBfIeHNeTo 3a
n34aBaHe Ha NIMLEH3, KOraTo 3asBUTensT e:

1. OblEpHO APYXECTBO Ha ApYr MHBECTUUMOHEH MOCpeaHuK, Ma3apeH onepaTtop Wn
KpeaMTHa WMHCTUTYUMS, NOMy4YMn/nonyymna paspelleHne 3a U3BbPLUBAaHE Ha AEMHOCT OT
KOMMETEHTHMSA OpraH Ha Apyra AbpXaBa Y/1eHKa;

2. ObLIEPHO APYXXECTBO Ha MpeanpusTue Mailka Ha ApYyr MHBECTULMOHEH MOCPEAHMK
WKW KpeauTHa MHCTUTYLMS, NOYYMn/nonyymnna paspeLleHne 3a U3BbpLUBAHE Ha AEMHOCT OT
KOMMETEHTHMA OpraH Ha Apyra AbpXXaBa Y/1eHKa,;

3. nvue, KOeTo ce KOHTponuMpa OT (U3MYECKO WM IOpUAMYECKO Jnue, KOEeTo
KOHTPOSIpAa WHBECTMLUMOHEH MNOCPEAHUK, WAM KpeauTHa WHCTUTYUMSl, NOAy4un/nonyyuna
paspelleHne 3a M3BbPLUBAHE Ha [AEMHOCT OT KOMMETEHTHMSI OpraH Ha Apyra AbpXKaBa
yneHka.

(2) KomucmaTa 3a (MHAHCOB HaA30p MpoBexaa KOHCynTauum ¢ bbnarapckata HapoaHa
6aHKka, npeau aa ce Npou3Hece No 3asB/IEHNETO, KOraTo 3asiBUTeNsT €:

1. [OblLepHO [OpYXeCTBO Ha KpeauTHa WHCTUTYUMs, Mofnydwnia paspelleHne 3a
M3BbpLUBaHE Ha AEMHOCT MO peaa Ha 3akoHa 3a KpeaUTHUTE MHCTUTYLMUK;

2. ObLUEPHO APYXECTBO Ha MpeanpuaTMe Marka Ha KpeauTHa WMHCTMTYUMs, nosyyuna
paspeLleHne 3a 13BbPLUIBAHE Ha AEMHOCT NO pefa Ha 3aKkoHa 3a KPeAUTHUTE UHCTUTYLMNK;

3. nvue, KOeTO Ce KOHTponAupa OT (PU3MYECKO WM IOpUAMYECKO Nnue, KOETO
KOHTPONMpa KpeauTHa MHCTUTYUMS, MoJSlyunna paspeLlleHme 3a M3BbpLUBaHE Ha AEMHOCT Mo
peaa Ha 3akoHa 3a KpeauTHUTE UHCTUTYLUUN.

(3) Komucmata 3a UHAHCOB HAA30p MpoBeXAa KOHCYNTauuum CbC CbOTBETHUTE
KOMMETEHTHM OpraHy no an. 1 u 2 npu npeueHka Ha YMECTHOCTTa Ha aKUMOHepUTe unn
YfeHoBETE W penyTauusTa U onuTa Ha nMuaTta, KOUTO e npeactaeBnssaT W ynpasnssar
MHBECTULMOHHNS NMOCPEAHMK, aKo Y4acTBaT B AENCTBUTENHOTO YNpaBieHNe U Ha ApYro fvue
B rpynara.

(4) Komncusta 3a (PUHAHCOB HaA30p MpoBexaa npeasapuTesniHM KOHCyNTauum W
CbTPYAHMYM CbC CbOTBETHUSA KOMMETEHTEH OpraH, Korato nMueTo no yn. 53 n 54 e:

1. OblLIEepHO OpYXeCTBO Ha KpeauTHa MHCTUTYUMs, 3acTpaxoBaTes, npesacTpaxosaTen,
WNHBECTULMOHEH MOCPEAHWK WM YNPaBsBalLo APYXECTBO, NIMLEH3NpaHn B Apyra AbpXasa
YfieHKa, NN KpeauTHa MHCTUTYLMSI, 3acTpaxoBaTen unu npesacTpaxoBaTtes, IMUEH3MPaHn B
Penybnvka bbvnrapus;



2. OpYy>XeCTBO MalKa Ha KpeauTHa WHCTUTYUWs, 3acTpaxoBaTen, npesacTpaxosaTen,
WNHBECTULMOHEH MOCPEAHWK WK YNpaB/sBalLo APYXECTBO, SIMLEH3NPpaHn B Apyra AbpXasa
YfieHKa, NN KpeauTHa MHCTUTYLMS, 3acTpaxoBaTen unu npesactpaxoBaTtes, MMUEeH3MpaHn B
Penybnuka bbvnrapus;

3. Gu3MYecKo UM IOpUaMYECKO NULe, KOETO KOHTPONMpa KpeauTHa WHCTUTYUWS,
3acTpaxoBaTesi, npe3acTpaxoBaTesl, WHBECTUUMOHEH MOCPEAHUK WM ynpasisBawo
APYXXeCTBO, J/MLUEH3MpaHNn B Apyra [Abp)KaBa YNeHKa, WM  KpeauTHa WUHCTUTYLMS,
3acTpaxoBaTen unm npesactpaxoBaTen, nnueH3upaHu B Penybnuka bounrapums.

(5) Komucusita 3a MHAHCOB HaA3op NpeaoctaBs MH@OpMauMs Ha CbOTBETHUSA
KOMMETEHTEH OpraH Ha AbpXXaBa 4/leHKa BbB Bpb3Ka C WM3[ABAaHETO Ha pas3pelleHne 3a
M3BbpLUBAHE Ha AEMHOCT KaTO MHBECTMLMOHEH MOCPEAHMK Ha:

1. [bluepHO [ApPYXeCTBO Ha WHBECTULMOHEH MOCPEAHWUK, MOSy4YuMn JMUEH3  3a
M3BbPLUBAaHE Ha [AEMHOCT MO TO3M 3aKOH, WM 3acTpaxoBaTes, MOoJyyYun JIMUEH3 3a
M3BbpLUBaHe Ha AenMHOCT No Koaekca 3a 3acTpaxoBaHETo;

2. [OblUepHO [pYXeCTBO Ha nNpeanpusTMe Malka Ha WHBECTULUMOHEH MOCPeaHMK,
MOSMlyYnn NULEH3 3a M3BbpLUBAHE Ha AEMHOCT MO TO3WM 3aKOH, WM Ha 3acTpaxoBaTen,
NOSTyYMN NNLEH3 3@ U3BbPLUBAHE Ha AeMHOCT no Koaekca 3a 3acTpaxoBaHETo;

3. nvue, KOETO Ce KOHTponupa OT (PU3MYECKO WM IOpUAMYECKO Nuue, KOETO
KOHTPO/IMPa MHBECTMLMOHEH MOCPEAHWK, MOYYNUT IMUEH3 3@ M3BbpLUBAHE HAa AEMHOCT MO
TO3W 3aKOH, WM 3acTpaxoBaTesl, MOy4Yus SIMLEH3 3a M3BbpLUBaHE Ha AeMHOCT no Koaekca
3a 3aCTpaxoBaHETO.

(6) Komucusita 3a (pMHAHCOB HAA30p KOHCYNTUpPA CbOTBETHUSI KOMMETEHTEH OpraH OT
AbpXXaBa YNeHKa nNpuv MnpeueHKa Ha penyTauusta M OnuTa Ha nuuata, KOUTO Le
NpeacTaBnsiBaT M YNpaBnsiBaT MHBECTULIMOHHUS NMOCPEAHMK, aKO y4acTBaT B AENCTBUTENTHOTO
ynpaB/ieHWe N Ha MHBECTULIMOHEH MOCPEAHUK, MOTyYMn NNLEH3 3@ U3BbPLUBAHE Ha AEMHOCT
MO TO3M 3aKOH.

(7) MNMpn NpuaobmBaHETO Ha KBaNM@PUUMPAHO ASOBO Y4yacTMe B WMHBECTULMOHEH
NOCPEAHUK WKW B KpeauTHA WHCTUTYUMS, NIMLUEH3MpaHM B AbpXaBa YSeHKa, KoMUcUsATa
npeaocTaBs CBOEBPEMEHHO MO WCKaHE Ha CbOTBETHMS KOMMETEHTEH opraH BCska
MHOPMaLMS 33 MHBECTULMOHEH MOCPEAHUK, MOSyYMN IMLEH3 3a M3BbpLUBAHE Ha AEMHOCT
CblMACHO TO3W 3aKOH, KOSITO € CbLUeCTBEeHa WM UMa OTHOLIEHWE 3@ U3BbpLUBAHE Ha OLEHKa
Ha NMUETOo, KOeTOo npuaobmuea KBanuduuMpaHo ASI0BO ydactne. Komucusata 3a (uHaAHCOB
HaA30p NpefocTaBs Mo CBOS MHMLUMATMBA Ha CbOTBETHWUSI KOMMETEHTEH OpraH CbluecTBeHaTa
NMHbOpMauns 3a U3BbpLUBAHE Ha OLEHKaTa.

TekyLo npegocTaBsHe Ha MHdOpMaLmns

Yn. 263. (1) 3a craTUCTMYeCKM LEIM KOMUCKUAT@ MOXe [a M3UCKBa OT
MHBECTULIMOHHWUTE MOCPEAHMUM OT [AbpXKaBa 4eHKa, KOMTO M3BbpLUBAT AEMHOCT Ha
TeputopusiTa Ha Penybnuka Bbnarapus ype3 KOH, Aa NpeacTaBsAT NepUoAMYHU OTYETU C
dopma 1 cbabpXxaHue, onpeaeneHn ¢ Hapeaba.

(2) Npy U3NbAHEHWETO Ha (YHKUMUTE CU KOMUCUSTA M3UCKBA OT MHBECTULMOHHUTE
NOCpeaHMLM OT AbpXKaBa YSIeHKa, KOUTO U3BBbPLIBAT AEMHOCT Ha TepuTopusTa Ha Penybnuka
Bbnrapua upe3 KkNOH, HeobxoaMmaTta MHMOpPMauMs 3a OCblUECTBSBaHe Ha Haj3opa 3a
M3Nb/IHABAHE Ha 3aAb/DKeHWsTa MM Mo 4n. 48, KOMTO He MoraT fda ca no-CTporn OT
3aA4b/DKEHNSATA, YCTAHOBEHU 3@ WHBECTUUMOHHWUTE MOCPeaHUUN, MNONyYvMnn NuueH3 3a
M3BbPLUBAHE Ha AENHOCT MO TO3W 3aKOH.

YBeaoMsaBaHe 3a HapyLUeHUs

Yn. 264. (1) Korato ca Hanuue AaHHW, Ye MHBECTMLMOHEH MNOCpeaHVK OT AbpXXaBa
UNeHKa, KOWTO W3BbpLWBA AENHOCT 4Ype3 KIOH WM Mpu  ycnoBusiTa Ha CBO60OAHO
npefocTaBsHeE Ha YClyrM Ha Teputopusita Ha Penybnuka bBbnrapusi, Hapywasa
n3nckBaHusiTa Ha Oupektmea 2014/65/EC, BbpXy KOMTO KOMUCUSITAQ, CbOTBETHO 3aMECTHUK-
npeaceaaTensT, HAMa NpaBoOMOLLUMA Aa OCbLUECTBABA HaA30p, KOMUCKSATA yBEAOMSIBA 3a TOBa
KOMMETEHTHMS OpraH Ha AbpiKaBaTa YfieHKa no Npou3xoa.



(2) KoraTo BbNpekn NpunoXXeHUTe OT KOMMETEHTHUS OpraH Ha AbpXXaBaTa YieHKa no
NMPOM3X04 MEPKM WM KOraTo Te3n MEepKM Ca Ce OKa3asii HeAOCTaTbYyHM UM HENOAXOAALWM U
MHBECTULIMOHHMAT MOCPEAHMK NpoAab/kaBa Aa W3BbpLIBa [AEWCTBUS B HapylleHVe Ha
NHTEpecnTe Ha WHBECTUTOPUTE WM Ha HOPMAnNHOTO (YHKUMOHMPaHe Ha KanuTanosuTe
nasapu Ha TepuTopusTa Ha Penybnuka Bbnarapusi, KOMUCUSITA, CbOTBETHO 3aMEeCTHMK-
npeacenaTensaT, MOXe:

1. cnep kato KOMUCKUSTA YBEAOMW KOMMETEHTHUS OpraH Ha Abp)kaBaTa 4neHka no
npousxod, Aa npeanpuveMe HeobxoauMUTE MEpKM 3a 3almTa Ha WMHBECTUTOpUTE WU 3a
OCUrypsiBaHe Ha HOPMANHOTO (QYHKUMOHMpaHe Ha KanuTanoBuTe Ma3apu, a ako e
HeobxoamMMo - M Aa 3abpaHM Ha WMHBECTULMOHHMS MOCPEAHWMK Aa M3BbpLUBA AEMHOCT Ha
TeputopustTa Ha Penybnuka bBbnrapusi; Kommcmsta 3a ¢MHAHCOB Haa3op He3abaBHO
yBeaomsiBa EOLIKIM n EBponelickaTa KOMUCUS 3a NPeANPUETUTE MEPKN;

2. pa oTHece Bbnpoca Ao EOLIKI.

HaasopHu npasoMoLLms

Yn. 265. (1) KoraTto KOMUCUSITa WM 3aMeCTHUK-NpeaceaaTensT YCTaHOBAT, 4e
MHBECTULIMOHEH MOCPEAHUK OT Abp)KaBa Y/ieHKa, KOWTO M3BbpLUBA AEMHOCT Ype3 K/IOH Ha
TepuTopusita Ha Penybnuka Bbnrapus, Hapylwasa u3WCKBaHWATa Ha uyn. 45, an. 5,
KOMUCUATA pasnopexaa MUCMEHO Aa Ce MPeYCTAHOBAT M OTCTPaHAT B onpeaeneH CpokK
[AOMNyCHaTUTE HapyLeHNs U BpeaHUTe nocneauum oT TsX.

(2) KoraTto WMHBECTULMOHHUST MNOCPEAHUK He W3MbAHW pasnopexaaHeTo no an. 1,
KOMUCUSITA NpeanpyveMa BCUYKM HEOOXOAMMM MEpKWU 3a MpeycTaHOBsIBaHE Ha HapylleHusiTa
N yBeAOMSIBaA 3a XapaKTepa Ha Te3n MepKu KOMMETEHTHWS OpraH Ha Abp)KaBaTa YeHKa Mo
NPOU3XOA.

(3) Korato BbMpeKn NPUIOXKEHUTE MO an. 2 MEPKU MHBECTULMOHHUST NOCPEAHUK He
NnpeycTaHoBM HapyLeHWeTo Mo an. 1, Moxe:

1. KOMUCKATa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, cej KaTo KOMUCUSTa yBeaoMu
KOMMETEHTHMA OpraH Ha Abp)kaBaTa YfeHKa Mo npousxoa, Aa npeanpueme HeobxoaumuTe
MEepKM, 3a Aa NpeaoTBpaTh HapyLWeHMETO WU Aa HaKaXke HapyLIUTENs U ako e Heobxoammo,
Aa 3abpaHn Ha WMHBECTULMOHHMS MOCPEAHWMK Aa M3BbpLUBA AEMHOCT Ha TeputopusiTa Ha
Penybnuka bbnrapus; Kommcusta 3a puHaHCOB Haa3op He3abaBHO yBegomsiBa EOLIKIT w
EBponelickaTa KOMUCUSI 3@ NPEeANPUETUTE MEPKY;

2. KOMUCKHATa Aa oTHece Bbnpoca Ao EOLKI.

YBeaoMsiBaHe 3a HapyLUeHNUs

Yn. 266. (1) KoraTto koMucMATa MMa OYEBUAHU MPUYMHU Oa@ CMSATa, Ye perynvpaH
nasap, MCT wnn OCT OT AbpXaBa 4/eHKa HapylwasBa W3UCKBaHUATa Ha [vpekTusa
2014/65/EC, Ta yBegoMmsiBa 3a TOBa KOMMETEHTHWS OpraH Ha AbpXaBaTa 4feHKa Mo
NPOU3XOA.

(2) KoraTo Bbnpeky NpuUnoXXeHUTe OT KOMMETEHTHUS OpraH Ha Abp)xaBaTa YfleHKa no
NPOM3X04 MEPKM WM KOraTo Te3n MEepKM ca Ce OKa3asiu HeOCTaTbYyHM MW Henoaxoasawm u
perynmpanust nasap, MCT nam OCT npoab/ikaBa Aa M3BbpLUBA AENCTBUSI B HapyLleHME Ha
NHTEpecuTe Ha WHBECTUTOPUTE WM Ha HOPMAnNHOTO (YHKUMOHMPaAHe Ha KanuTanoBuTe
nasapu Ha Teputopusita Ha Penybnuka bbnrapus, kKoMucmusTa Moxe:

1. cnep KaTo yBeAOMW KOMMETEHTHUSA OpraH Ha Abp)KaBaTa 4YieHKa Mo npovsxo, Aa
npeanpueMe HeobxoauMMTE MEpPKM 3a 3aliMTa Ha WHBECTUTOPUTE M 3a OCUrypsiBaHE Ha
HOPManHOTO (YHKLMOHMPAHE Ha KanuTanoBuTe na3apu, KaTo TOBa BK/IOYBA Bb3MOXHOCTTA
3a NpeaoTBpaTsaBaHe Ha NpefoCTaBAHETO Ha CUCTEMUTE Ha TO3u perynupad nasap wnm MCT
nnn OCT Ha OTAaneyeHu YfieHoBE MM YyYacTHWUUM, yCTaHOBeHM B Penybnuka Bubnrapus, a
Korato e HeobxoauMmo - 1 aa 3abpaHn Ha perynupanuns nasap, MCT nnm OCT ga v3BbpluBaT
[AENHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus; Komucusita 3a ¢uvHaHCOB Haa3op
He3abaBHO yBeaomsBa EOLIKI n EBponelickaTa KOMUCUS 3@ NpeanpueTuTe MepKku;

2. na oTHece Bbnpoca ao EOLKIT.

MoTuBMpaHe Ha MepkuUTe



Yn. 267. MepkuTe, npeanpuetv OT KOMUCMATA WU OT 3aMeCTHUK-npeaceaatens no
un. 264 - 266, BK/IOYBALLM CAaHKUMW UM OrpPaHMYEHMst 3a AEMHOCTTa Ha WHBECTULIMOHHUS
nocpeaHuk, perynupanus nasap, MCT nan OCT, ce MOTMBMpAT NUCMEHO M ce cbobliaBaT Ha
NHBECTULUMOHHUSA NOCPEAHNK, CbOTBETHO Ha perynnpaHus nasap.

Pa3pgen 111
(Hos - 4B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022r.)
O6MeH Ha nHhopMaLuma C APYrY KOMMETEHTHU OPraHu U C
EBponenckus 6aHKOB opraH npu ynpa)kHsiBaHe Ha
npyAeHuMasH1Usa Haa3op Ha UHBECTULIMOHHUTE NOCPeaAHULIM No

yn. 9, an. 1

CbTpyaHW4YecTBo

Yn. 267a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
(MHaHCOB HAA30p NpY  OCbLIECTBSIBAHE Ha HAA30pHUMTE CU  MPaBOMOLUMS  OTHOCHO
npyaeHUmManHna Haa3op BbpXY WHBECTUUMOHHUTE MOCPEAHUUM MO TO3M 3aKOH W Mo
PernameHT (EC) 2019/2033 c1 CbTpyAHWUYM TACHO CbC CbOTBETHUTE KOMMNETEHTHN OpraHn Ha
AbpXaBUTE YNIEHKN, KaTo He3abaBHO 06MeHs1 MHOpMaLMs, BKITIOUUTENHO 3a:

1. ynpaBneHckaTa CTpYKTypa 1 CTpyKTypaTa Ha AS/10BOTO y4acTMe Ha MHBECTULMOHHUSA
NOCPeaHUK;

2. CrnasBaHETO Ha KanuTanoBWUTE W3UCKBAHWSI OT CTpaHa Ha WHBECTULMOHHUS
NOCPEeaHUK;

3. CrnasBaHeETO Ha M3UCKBaHMATA, CBbp3aHM C puUCKa OT KOHUEeHTpauus u C
NIMKBUAHOCTTA Ha MHBECTULMOHHUS NOCPEaHVK;

4. aAMUMHUCTPATMBHUTE M CYETOBOAHMTE npoueaypu M MeXaHu3MUTE 3a BbTpeLueH
KOHTPOS Ha MHBECTULIMOHHUSA NOCPEHUK;

5. BCMYKM ApyrnM MMaLLM OTHOLWIEHWe (PaKTOpW, KOUTO MOraT Aa OKaXKaT BSIMSIHUE BbpXY
p1CKa, KOWTO nopaxaa MHBECTULMOHHUST NOCPEaHNK.

(2) KomucmsaTa 3a pmHaHCOB HAA30p He3abaBHO NPeaoCcTaBs Ha KOMMETEHTHUTE OpraHu
Ha npueMalaTa AbpXXaBa 4feHKa BCAKa MHGOPMaUMs M KOHCTaTauMu 3a NOTEHUManHuTe
npobneMm n pucCKoBe, KOUTO WHBECTULUMOHHMAT MOCPEAHWK Mopaxaa 3a 3awutaTta Ha
KMeHTUTEe unn cTabunHocTTa Ha MHaHCOBaTa cMcTeMa B NpyeMallata AbpXKasa YfeHKka u
KOUTO ca bunn yCTaHOBEHW OT KOMWUCMATA M OT 3aMeCTHUK-npeaceaaTens nNpu Haasopa Ha
[ENHOCTTa Ha MHBECTULMOHHUSI NOCPEAHMUK.

(3) Komucusita 3a (DMHAHCOB HaA30p [AeNcTBa Bb3 OCHOBA Ha MHQOpMauMsiTa,
npeaocTtaBeHa OT KOMMETEHTHMTE OpraHM Ha npueMallata AbpXaBa ufeHKa, KaTo
npeanpveMa BCUYKM HeobxoauMMuM MepKM 3a npefoTBpaTsBaHE WM OTCTPaHsiBaHe Ha
noTeHumanHuTe NnpobnemMmn 1 puckose, NocoyeHn B an. 2. Npu nckaHe KOMUCKATa passiCHSBa
noapobHO Ha KOMMETEHTHUTE OpraHM Ha npueMmallata AbpXaBa uY/eHKa Kak e B3ena
npeasua NPeaoCcTaBeHUTe € OT TAX MHOPMaUMs 1 KOHCTaTauum.

(4) Korato Penybnuka bbnrapus e npyemalla Abp)kaBa YeHKa, KOMUCKaTa, cnej KaTto
nosyyn nHdopMaumaTa U KOHCTaTauumte no an. 2, NpeueHn, Ye KOMMNETEHTHUTE OpraHn Ha
AbpXXaBaTa YSieHKa Mo Npou3xoa He ca npeanpueny HeobxoanMuTe Mepku no an. 3, MoXe,
cnep Kato MHQOpMMpa KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa ufeHka no npowvsxod, EBO u
EOLLKI, aa B3emMe noaxoasiuy Mepku, 3a Aa 3aliMTh KIMEHTUTE, Ha KOUTO Ce NpeaocTaBsaT
ycnyru, unm ctabunHocTTa Ha (puHaHcoBaTa cucTema.

(5) Komucusata 3a puHaHCOB Haa3op Moxe Aa oTHece ao EBO cnydauTe, npu KOUTO
NUCKaHe 3a CbTPYAHWYECTBO, MO-CNeuManHo uckaHe 3a obMeH Ha wHdopMaums, e 6uno
OTXBbPJIEHO W/IM MO HEro He ca bunu npeanpueTn AeUCTBUS B pa3yMeH CPOK.

(6) KoraTto He e cbrnacHa C MepKuUTE Ha KOMMETEHTHWUTE OpraHu Ha npuemallata
ObpXXaBa Y/ieHKa, KOMUCKSTA MOXe Aa OTHece Bbrpoca Ao EBO 3a B3eMaHe Ha pelueHune no
yn. 19 ot PernamenT (EC) N2 1093/2010.



(7) 3a uenute Ha oueHKaTa Ha ycnoBueTo B un. 23, naparpad 1, an. 1, 6yksa ,B" oT
PernameHt (EC) 2019/2033 KoMucMaTa MOXE Aa MOMCKA OT KOMMETEHTHMS OpraH Ha
Abp)XaBaTa uYfieHKa Mo Mpov3Xo4 Ha KAMPWMHIOBMS YneH Aa npeaoctasu MHbopMaums
OTHOCHO MapXXWH MoJena M napameTpuTe, U3MNON3BaHU 3a U3YNCISIBaHe Ha M3WCKBAHETO 3a
Map>XMH Ha CbOTBETHWUS UHBECTULIMOHEH MOCPEAHNK, NINLEH3NPAH OT KOMUCKATA.

Pa3pnen IIla
(NpeanweH paspgen III - OB, 6p. 25 ot 2022 r., B cuna ort
29.03.2022r.)

O6MeH Ha nHhopMaumsa C APYru KOMNETEHTHU OpPraHu u
EBponenckus 6aHKOB opraH nNpu ynpa)kHssBaHe Ha
yrnpaXKHsiBaHe Ha npyAeHuuanH1Msa Haa30p Ha UHBECTULIMOHHUTE
nocpeaHvuM no yn. 9a, an. 2
(3arn. uam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

CbTpyaHMYecTBo

Yn. 268. (M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuata 3a UHAHCOB HaA3op npwu
OCbLUECTBSBAHE Ha HaA30pHUTE CUM MNPaBOMOLUMS OTHOCHO MpyAEeHUManHUS Haas3op Ha
WMHBECTULMOHHKN NMocpeaHnuUm no Y. 9a, an. 2 cn CbTPYAHUYM CbC CbOTBETHUTE KOMMETEHTHM
OpraHu, KOrato WHBECTUUMOHEH MnoCpeaHuK, nuueHsvpaH B Penybnuka Bbarapus,
OCbLLUECTBABA AEMHOCT Ype3 KIOH B Apyra AbpXaBa YSIEHKa WM KOraTto MHBECTULIMOHEH
MOCpeaAHVK OT Apyra AbpXXaBa 4YeHKa OCbLUEeCTBSBa AEMHOCT 4pe3 K/oH B Penybnuka
bbnrapus.

(2) Mpn ocblecTBsiBaHe Ha CbTPYAHUYECTBOTO MO an. 1 komucnsita obMeHs CbC
CbOTBETHUTE KOMMNETEHTHN OpraHn MHdopMaLmns U JOKYMEHTU:

1. OTHOCHO YynpaBneHWeTO M COBCTBEHOCTTA BbPXYy WMHBECTULMOHHUTE MOCPEAHWULN,
HeobxoanMMK 3a HaA30pa UM NpoBepKaTa Ha YCNOBUATA 3a TAXHOTO INLEH3MPAHE;

2. HeobxoAMMM 3a OCbLUECTBABAHE Ha Haa30pa Hag WHBECTULMOHHWUTE MOCPeaHUUMN Ha
MHAMBMAYaNHA OCHOBA M Ha KOHCONMMAMPAHa OCHOBA, BK/IKUUTENHO TAXHATa JIMKBUAOHOCT,
NAaTEXOCNOCO6HOCT, OrpaHNYeHnsTa 3a rofieMuTe ekcnosvuuun, Apyrn ¢akTtopu, KOUTO
MOraT [a MOBMAMSIIT Ha CUCTEMHUSI PUCK, MOPOAEH OT AEMHOCTTa Ha WMHBECTULMOHHUS
NoCpeaHUK, aAMUHUCTPATUBHUTE N CHETOBOAHUTE Npoueaypyu U MexaHu3MuTe 3a BbTpeLUeH
KOHTpPO.

(3) Tlo ucKaHe Ha KOMMEeTEeHTEeH OpraH Ha npyeMalla AbpXaBa YieHKa KOMUCUSTA
NMpeaocTaBsl PassiCHEHUS 3@ HauyMHa, MO KOWTO Ca B3eTM npeaBua WHdopMauusTa U
KOHCTaTauuuTe, NpeaocTaseHu no an. 2.

(4) B cnyyante, KOrato WMHBECTUUMOHEH MOCPeAHWK, NMUEH3UpaH B Apyra AbpXkasa
UNeHKa, M3BbpLIBA AeMHOCT B Penybnuka Bbnrapus 4pes KIOH, KOMUCUSITa MOXeE Aa
OTNpaBuM [0 KOMMETEHTHWUTE OpraHM Ha [AbpXaBaTa YieHKa Mo Mpou3xXod WCKaHe 3a
pa3siCHeHMs MO KaKbB HA4MH Ca B3eTW NpeaBua NpefocTaBeHWUTe OT Hes MHpopMauus m
KOHCTaTauuu.

(5) KoraTto cmsiTa, Ye npeaoctaBeHaTa oT Hes MHdopMaums no an. 2 He e aosena ao
npeanpyeMaHe Ha MnoAXOAsWM MepKW, KOMUCUSTA, Cnej KaTo YBEAOMUM KOMMETEHTHUTE
OpraHuM Ha Abp)XaBaTa 4neHka no npousxoa M EBO, npeanpuema noaxoasiumM Mepku 3a
npefoTBpaTsaBaHe Ha Mocnefsaliy HapylweHuss C uen 3aliMTa Ha WHTepecuTe Ha
noTpebutennTe Ha ycnyrm nnm Ha ctabunHoctTa Ha nHaHCcoBaTa cUcTeMa.

(6) Korato KOMUCMAT@ He € CbrflacHa C MepKUTEe, KOMTO KOMMETEHTHUST OpraH Ha
npueMallaTta AbpXXaBa YieHKa Bb3HaMepsiBa Aa NpWIoXKW Bb3 OCHOBA Ha NpefocTaBeHaTa oT
KOMUCKATa MHMOPMaUMa U PassiCHEHWS, TS MOXe [a OTHece BbMpoca 3a pasrnexgaHe oT
EBO cbrnacHo yn. 19 ot PernamenT (EC) N2 1093/2010.

MNpepocTaBsiHe Ha MHGOPMaLms



Yn. 269. (1) KoraTo MHBECTULMOHEH NOCPEeAHUK, nuueH3npaH B Penybnuka bbnrapus,
M3BbPLIBA AEMHOCT 4Ype3 KJOH B edHa WM B MOBEYE AbPXABWU YNEHKWU, KOMUCUSITA
He3abaBHO wM3Mpawa Ha KOMMETEHTHWTE OpraHM Ha npveMallata AbpXaBa YIeHKa
NMHbOpPMaUnsaTa M HanpaBeHUTE KOHCTaTauuu, MONyYyeHW BbB Bpb3Ka C HaA30pa BbpXy
NMKBMAHOCTTA@ CbrnacHo 4yact wecta ot Pernament (EC) N2 575/2013 n ¢ Hag3opa Ha
KOHCONMMaMpaHa OCHOBA, AOKOJIKOTO Te Ca OT 3HayeHue 3a 3awmutaTa Ha UHBECTUTOpUTE B
CbOTBETHATa Npuvemalla AbpXXaBa YseHka.

(2) Korato no OTHOLIEHVWE Ha MHBECTULMOHEH MOCPeAHUK, nuueH3npaH B Penybnuvka
Bbnrapus, wn3BbpLIBALY, AEWHOCT B e€4Ha WM B MOBEYE [AbPXaBM UJIEHKM YPE3 KJIOH,
Bb3HMKHAT WM WMa OCHOBATENIHW CbMHEHUS, 4Ye MOXe [a Bb3HWKHAT JIMKBUAHM
3aTpyAHEHUs!, KOMUCHSTA He3abaBHO MHMOPMMPA 3a TOBA KOMMETEHTHUTE OPraHy Ha BCUYKM
npyveMalLy ObpXXaBW YNEHKM, BKOYMTENHO 33 U3rOTBSHETO W MpuiaraHeTo Ha nfaH 3a
Bb3CTaHOBSIBAHE U 3a NpeanpueTuTe Haa30pHU MEpKU.

OTHacsiHe Ha Bbnpoca 3a pasrnexaaHe ot EBO

Yn. 270. B cnydyauTe, KOraTto KOMMETEHTEH OpraH Ha [AbpXXaBa UYNeHKa He e
npeaocTaBna Ha KOMUCKUATA CblUECTBEHa MHMOpMaUMsa UM UCKaHe Ha KOMUCKUSTa 3a obMeH
Ha noaxoaswa MHpopMaums € 0TKa3aHo UM He € U3Mb/IHEHO B pa3yMeH CPOK, KOMUCUSITA
MOXXe Aa OTHece Bbnpoca 3a pasrnexaaHe ot EBO no peaa Ha un. 19 ot PernamenT (EC) N2
1093/2010.

MNpoBepku

Yn. 271. (1) B cnydanTe, KoraTo MHBECTUUMOHEH MOCPEAHMUK, NUUEH3MpaH B Apyra
AbpXkaBa YfeHKa, M3BbpLUBa AeNMHOCT B Penybnuka Bbnrapus ypes KNOH, KOMMETEHTHUTE
OpraHn Ha [AbpXasBaTa 4fieHKa Mo Mpou3xoad, Cned KaTo npeaBapuTenHo YBeAOMST
KOMUCKATA, MOraT CaMOCTOATENNTHO WM C MOMOLUTa Ha YMb/IHOMOLWEHM 3a uenTa nvua Ada
M3BbpIAT Ha MACTO B K/IOHa MpoBepka Ha WHdopMmauusaTa no un. 268, an. 2.
KoMneTeHTHUTE OpraHn Ha [AbpXXaBaTa 4YiIeHKa Mo npous3xod MoraT 3a uenuTe Ha
npoBepKaTa Ha MSACTO Aa Ce No30BaT Ha e4Ha WM Ha NoBeYye OT NPOBEPKUTE Mo Y. 246.

(2) KomucmsaTa 3a pMHAHCOB HaA30p, cnea KaTo npeaBapuTenHoO YBeAOMU KOMMETEHTHM
OpraHu Ha npueMallata AbpXKaBa Y/eHKa, MOXe [a U3BbPLUBA NMPOBEPKU HA MACTO B KISIOH
Ha WMHBECTUUMOHEH NOCPeAHuK, nuueHsnpaH B Penybnuka bbnrapus n ocbliecTBsiBaLy
[AENHOCT Ha TepuTopusiTa Ha MpueMallaTta AbpXxaBa YfieHKa ype3 KIoH. B Te3n cnyyanm ce
npwnara npaBoTO HAa CbOTBETHATAa AbpXKaBa YSiIeHKa.

(3) KomucmsaTa 3a pMHAHCOB HaA30p MOXeE 3a LennTe Ha NpoBepkaTa Ha MSCTO Ha KJI0H
Ha MHBECTMUMOHEH NMOCpeaHuK, nuueH3npad B Penybnuka bunarapus, aa npunoXxu egHa unm
noBeye OT MpoBepKUTE Mo u. 246.

lNpoBepkn Ha MACTO

Yn. 272. (1) 3amecTHUK-NpeaceaaTensaT MOXe Aa U3BbpLUM NPoOBEpPKa Ha MSCTO B KIOH
Ha WHBECTULUMOHEH MOCPEAHWUK, W3BbPLUBALL AEMHOCT Ha TepuTopusiTa Ha Penybnuka
Bbnrapus, n aa usucka nHdopMauma 3a AeNHOCTTa Ha K/I0Ha, KAaKTO M 3a HaA30pHU Lienu,
Korato wuHdopMaumsaTa e OT 3HayeHue 3a 3anasBaHe CTabunHOCTTa Ha uHaHcoBaTa
cuctema B Penybnuka bBunrapums.

(2) Tlpean uW3BbLPLIBAHETO HA MpoOBEpKaTa KOMUCUSTA MpOBEXAa KOHCynTauum C
KOMMETEHTHUTE OpraHM Ha AbpXasBaTa 4nieHka no npousxod. Cnen w3BbplIBaHE Ha
npoBepKaTa KOMUCUATA NpeaocTaBs Ha KOMMETEHTHUTE OpraHn Ha Abp)KaBaTa uY/eHKa Mo
npou3xoa nosyyeHaTa MH@opMaumsa U HanpaBeHUTE KOHCTaTauMM, KOUTO ca OT 3HayeHune 3a
OouUeHKaTa Ha pucKa Ha MHBECTULMOHHUS NOCPeAHVK WK 3a CTabUNHOCTTa Ha ¢MHaHCoBaTa
cuctema Ha Peny6bnuka Bbunrapums.

(3) MNpy M3roTBSHETO Ha NaHa 3a HaA30pHM MPOBEPKM KOMUCUSITA B3eMa npeasua
NMHMOPMaUnSTa U KOHCTaTaumMmTe, NoayvyeHn oT KOMMNETEHTHUS OpraH Ha Abp)aBaTa YeHKa
Nno MPOV3XOA, B pe3yntaT Ha NMPOBEPKM HA MACTO B KJIOH HA MHBECTUUMOHEH MOCpPefHVK,
nvueHsnpaH B Penybnvka Bbarapus, BKAOYMTENHO BbB Bpb3Ka CbC CTabUIHOCTTA Ha
¢umHaHCcoBaTa c1UCTEMa B NpMeMaLlaTa AbpXKaBa YeHka.



Paspen IV

NMpepocraBsaHe Ha MH(I)OpMaLIMﬂ Ha EBponeﬁCKaTa KOMUCus

YBenomsiBaHe Ha EBponelickata kommucust n EOLIKIM

Yn. 273. (1) Komucusita 3a hMHaHCOB Haa3op yBeaoMsiBa EBponeiickata KOMUCUS U
EOLIKIM 32 Bb3HUKHANM CbLUIECTBEHWN 3aTPYAHEHUS 3@ MHBECTULMOHHM NOCpeaHNLN, 38 KOUTO
Penybnuka bbarapusa e gbp)KaBa 4YsieHKa Mo Mpov3xof, Npu yCTaHOBABAHETO MM WU Mpu
M3BbPLUBAHETO Ha YC/yruTe U AEUHOCTUTE MO Y. 6, an. 2 n 3 B TPeTa AbpXKaBa.

(2) Mo nckaHe Ha EBponeickata KOMUCUS KOMUCUST@ OrpaHM4YaBa MM Cnvpa 3a Cpok
[0 TPU Mecella M34aBaHETO Ha pa3peLleHms 3a U3BbPLUBAHE Ha AEMHOCT Ha TepuTopusaTa Ha
Penybnvka bBbarapuss OT WHBECTMUMOHEH MOCpeAHMK OT TpeTa [AbpXaBa, KaKTo W
NpoM3BOACTBaTa BbB Bpb3ka C NPMACOMBAHETO Ha y4acTue OT NpeanpusiTue Maiika, KOeTo ce
perynvpa OT 3aKOHOAATesNICTBOTO Ha Tasu TpeTa Abpxasa. o peweHwe Ha CbBeTa Ha
EBponeiickmnsa Cbio3 TO3M CPOK MOXKE Aa Ce YAbMKU.

(3) AnvHes 2 He ce npwunara no OTHOLEHME Ha AbLUEPHO APYXECTBO HA MHBECTULMOHEH
MOCPeAHMK, NOMy4YMn pa3pelleHre 3a M3BbpLUBaHE Ha AEMHOCT B paMKuUTe Ha EBponenckus
Cbl03, UN ObLLEPHO APY>KECTBO Ha TAaKOBaA AbLUEPHO APY>KECTBO.

(4) Mo wnckaHe Ha EBponeiickaTa KOMUCUSI B C/lydauTe, KOraTto TpeTa AbpXKaBa He
OCUrypsiBa Ha MHBECTMLMOHHW MOCPEeAHULM OT AbpXaBa 4Y/ieHKa M3BbpLUBaHE Ha AEMHOCT
npu NasapHu YCI0BWUS, PaBHOCTOMHM Ha Te3M, KOMTO MpaBOTO Ha EBponelickaTta o6LHOCT
rapaHTMpa Ha MHBECTUMLMOHHUTE MnocpeaHMUM OT Tasu TpeTa Abp)KaBa, WM KOoraTo TpeTa
AbpXKaBa He NPeAoCTaBs PEXMM Ha HaUMOHAHO TPETUPaHe Npu U3BbpPLUBAHE Ha AENHOCT Ha
He/iHa TepuTOopusi OT MHBECTMUMOHHW MNOCPEAHMUM OT AbpXKaBa Y/IeHKa, KoMucusTa £
yBeaoMsBa 3a BCSAKO NOAAAEHO:

1. 3asBneHne 3a n3gaBaHe Ha IMUEH3 Ha MHBECTMLMOHEH NMOCPEeAHWK, KOMTO ce siBsiBa
NPSIKO WM HEMpSIKO AbLUEPHO APYXECTBO Ha MpeanpusTve Mainka, KOeTo ce perynupa oT
3aKOHOAATesNICTBOTO Ha Ta3u TpeTa AbpXKaBa;

2. yBEAOMJIEHME OT NpeanpusiTue Manka, KOeTo Ce perynnpa OT 3aKOHOAATENCTBOTO Ha
Tasu TpeTa AbpXXaBa W Bb3HaMepsiBa Aa npuaobue yyactve B MHBECTULMOHEH NOCPEeAHWMK, 3a
KOMTo Penybnuka Bbnrapus e AbpXaBa 4ieHKa MO Npou3xof, B pe3ynTaT Ha KOETo
WNHBECTULIMOHHUSAT NOCPEAHUK CTaBa AbLUEPHO APYXXECTBO Ha TOBA NpeanpusTUe Malka.

(5) YBepomsiBaHeTO No an. 4 ce npeycraHoBsABa Cnef NOCTUraHe Ha CrnopasyMeHuve
Mexay EBponeiickus Cbto3 M TpeTaTa AbpXKaBa 3a MNpeaocTaBsiHE OT TpeTaTa [AbpkaBa Ha
YC/OBUSI 32 U3BbPLUBAHE Ha AEMHOCTTa Ha MHBECTULMOHHMTE NocpeaHuumM oT EBponelickaTa
OOLHOCT, PaBHOCTOMHM Ha YCNoBMATA, KOMTO NpaBOTO Ha EBponeiickata 06LWwHOCT
rapaHTMpa Ha MHBECTULUMOHHUTE NOCpeaHUM OT Ta3u TpeTa AbpKasa 3a NnpeaocTaBsHe Ha
PEXUM Ha HaUMOHANIHO TPeTUpaHe, UNKn cnes N3TUYaAHETO Ha CpokKa no asn. 2.

Paspen V
Pa3kpuBaHe Ha MH(OpMaLus OT KOMUCUAITA BbB BPpb3Ka C

N3UCKBAHUATA 3a KalNMUTaJ1I0Ba aA€KBATHOCT N JIMKBUAHOCT

OnosecTaBaHe Ha UHbopMauns

Yn. 274. (U3m. n pgon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
KomucmsaTa 3a ¢pmHaHCOB Haa30p onoBecTsBa cneaHaTa nHdopMaums:

1. pasnopegbute  Ha  3aKOHMTE,  MNOA3AaKOHOBMTE  HOPMATMBHW  aKTOBE,
AAMUHUCTPATMBHUTE nNpaBuna M obwuTe yKasaHuusa, npuetu B Penybnuka bbnrapus B
obnactTa Ha NpyAEeHUMANHOTO peryimpaHe Ha MHBECTULMOHHUTE NOCPeaHNLN;

2. HAYMHa Ha NpunaraHe Ha NpaBOTO Ha M360p M NPaBOTO Ha NMpeLeHKa, NPeaoCTaBeHU
OT NpaBoOTO Ha EBponenckns Cbtos, NPUIOXMMO CNPSIMO MHBECTULMOHHWUTE NOCPEAHULIN;

3. (wam. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) obwuTte Kputepumn u
METOAMKM, KOUTO KOMUCUSTA M3MON3Ba NpU HAA30PHUS Npernes U oueHKa;

4. 0606LleHN CTaTUCTUYECKM [AaHHWM MO OCHOBHM acMeKTU OT MpwuiaraHeTo Ha
npyaeHumanHaTa paMmka Ha MHBECTULUMOHHUTE nocpeaHuum B Penybnunka bbnrapus, Kakto u



6posi 1 BMAA HaA30pHWM MepKM, NpearnpueT BbB Bpb3Ka C NMpuiaraHe Ha U3MCKBaHMSATA 3a
KanuTanoBa aAeKkBaTHOCT M JIMKBUAHOCT, KAKTO W  HANOXeHUTe aAMWHUCTPaTUBHM
HaKa3saHus.

(2) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) NHdopmaumaTa no an. 1
TpsibBa fa € AOCTaTbyHO M34yepnaTenHa M TOYHA, 3a Aa AaAe Bb3MOXHOCT 3a 06CTOMHO
CpaBHEHMe Ha NOAXOAUTE, BBb3MNPUETU OT KOMUCUSITA U OT APYrUTe KOMMNETEHTHN OpPraHMu.

(3) (Hoea - B, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) NHdopmauusTa no an. 1 ce
nybnvkysa B obwonpueTr ¢opMaT No MoAXOAsW, HAYMH Ha MHTEpPHeT CTpaHuuaTta Ha
KOMUCKSTA U Ce aKTyanusvpa pefoBHO.

My6nukyBaHe Ha MHbOpMaLmns

Yn. 275. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (Ot™. - OB, 6p.
25 o1 2022 r., B cuna ot 29.03.2022 r.).

(2) B cnyyan 4ye komucusaTa ocsoboan OT MpunaraHeTo Ha 4yn. 6, naparpad 1 ot
PernameHTt (EC) N2 575/2013 MHBECTMUMOHEH MOCPEAHMK CbrNacHo 4yn. 7, naparpad 3 oT
PernamenT (EC) N2 575/2013, komucunaTa nybnmkysa cnegHata nHgopmauums:

1. KpuTepuuTe, nNpunaraHn OT KOMUCKMATA, 3a Aa OMpeaenn, 4Ye HaMa Win He ce
npeaBmXxaaT CbLUECTBEHN MPaKTUYECKM UK NpaBHU NpeYkn 3a 6bp3 TpaHcdep Ha cobcTBeH
KanuTan Wi 3a usnnawaHe Ha 3a4b/DKEHNS;

2. 6posi Ha WHBECTULMOHHUTE MOCPEeAHMLM, KOUTO Ce Mon3saT OT OCBOOOXAaBaHETO
CbrnacHo un. 7, naparpad 3 ot PernameHT (EC) N2 575/2013, n 6post Ha Te3n OT TSX, KOUTO
UMaT AbLUEepHN NpeanpusiTUa B TPETa AbPXKaBa;

3. 0606weHa nHdopMauums 3a:

d) pa3Mepa Ha COBCTBEHWMSI KanuTan Ha KOHCONMMAMpaHa OCHOBA Ha MHBECTULIMOHHMS
MOCPEeAHMK, KOUTO Ce Mon3Ba OT 0cBOBOXAaBaHETO Mo Yn. 7, naparpad 3 ot PernameHT (EC)
N2 575/2013, KOWTO ce AbpXXK B AbLUEPHU NPeaAnpusaTUS B TPETA AbpP)KaBa;

6) npoueHTa OT o06wmns cobCTBEH KanuTan Ha KOHCONMAMpaHa OCHOBa Ha
WMHBECTULUMOHHUTE MOCPeaHMLM, KOUTO Ce non3saT OT 0cBOOOXAABAHETO CbrNacHo un. 7,
naparpad 3 ot PernamenTt (EC) N9 575/2013, koiTO npeactaBnsiBa COBCTBEHUAT KanuTan,
AbpXXaH B AbLUEpHU NpeanpusaTvs B TpeTa AbpPXKaBa;

B) npoueHTa oT 0bwma cobcTBeH KanuTan, u3nckeaH no Y. 92 ot PernameHTt (EC) N2
575/2013 Ha KOHCONMMAMpaHa OCHOBA Ha WHBECTULMOHHWM MOCPEAHUUM MalKu, KOWUTO ce
non3eat OT ocBoboXxaaBaHeTo No 4n. 6, naparpad 1 ot Pernament (EC) N2 575/2013
cbrnacHo un. 7, an. 3 ot PernameHT (EC) N2 575/2013, koiTO npeacTaBnsiBa CO6CTBEHUST
KanuTan, AbpXaH B AbLUEepHW NpeanpusaTisa B TpeETa AbpiKaBsa.

(3) B cnyyan 4ye komucusiTa ocBoboau OT npuaraHeTo Ha un. 6, naparpad 1 ot
PernameHT (EC) N2 575/2013 nHBECTMUMOHEH MOCpeaHWK CbrnacHo yn. 9, naparpad 1 ot
PernameHT (EC) N2 575/2013, T9 nybnukysa:

1. KpuTepuute, NpunaraHnW OT KOMUCUATA, 3a [a ONpeaenun, 4e HaMa uam He ce
npeaBmXaaT CbLECTBEHN MPAKTUYECKM U NPaBHU NPeYKn 3a 6bp3 TpaHcdep Ha cobcTBeH
KanuTan Wi 3a usnnawaHe Ha 3a4b/DKEHNS;

2. 6pos Ha MHBECTUUMOHHUTE MOCPeaHUUM, KOUTO ca 0cBOboAEeHN OT NpunaraHeTo Ha
yn. 6, naparpad 1 ot PernameHT (EC) N2 575/2013 cbrnacHo 4un. 9, naparpad 1 ot
Pernament (EC) N2 575/2013 1 6posi Ha Te3n MHBECTULMOHHWU MOCPEAHWULM MaWKu, KOWUTO
UMaT AbLUEepHN NpeanpusaTUS B TPETa AbPXKaBa;

3. 0bobueHa nHdopmaumsa 3a:

d) pa3Mepa Ha COB6CTBEHWMSI KanuWTan Ha MHBECTULMOHHUTE MOCPeaHuLM, KOUTO cCa
ocsobogeHn OT npwniaraHeto Ha 4n. 6, naparpad 1 ot PernamenTt (EC) N2 575/2013
cbrnacHo yn. 9, naparpad 1 ot PernamenT (EC) NQ 575/2013, KOMTO Ce AbPXM B AbLUEPHU
npeanpusiTMa B TpeTa AbpPXKaBa;

6) npoueHTa OT ob6wusi pasMep Ha COBCTBEHUSI KanuTaa Ha WHBECTULUMOHHUTE
nocpeaHuUM, KOUTO ca 0cBOBoAeHM OT mpunaraHeTo Ha un. 6, naparpad 1 oT PernameHTt



(EC) N2 575/2013 cbrnacHo un. 9, naparpad 1 ot PernameHt (EC) N2 575/2013, koito
npeacTaBnsiBa CO6CTBEHUAT KanuTan, AbpXXaH B AblUEPHU NpeanpusaTusl B TpeTa AbpXKasa;

B) NpPoUeHTa Ha MUHUMANHUTE KanuTanoBu M3UCKBaHWUS No 4un. 92 ot PernameHT (EC)
N2 575/2013 3a MHBECTULMOHHUTE MOCPEAHMLM, KOUTO Ca OCBOBOAEHM OT MpunaraHeTo Ha
yn. 6, naparpad 1 ot PernameHt (EC) N2 575/2013 cbrnacHo un. 9, naparpad 1 ot
Pernament (EC) N2 575/2013, koWTO npeacTaBnsiBa COOCTBEHUST KanuTan, ObpXaH B
[AblUEpPHN NpeanpusaTus B TpeTa AbpiKasa.

OAN TPETU
NMPUHYAUTENTHU AQMUHUCTPATUBHUN MEPKM.
AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT U
MMYLLECTBEHU CAHKLIUAN
FnaBa ABageceT U YeTBbpPTA
NPUHYAUTENHN ABMUHUCTPATUBHU MEPKU

MpuvHYANUTENHN aAMUHUCTPATUBHU MEPKM

Yn. 276. (don. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; nsMm., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.; gon., 6p. 16 ot 2022 r.; u3M. u gon., 6p. 25 ot 2022 r., B cuna
oT 29.03.2022 r.) (1) (Jon. - AB, 6p. 16 ot 2022 r.; u3aM., 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) Korato ycCTaHOBKM, 4Ye WHBECTUUMOHEH MOCpPeAHUK, O06Bbp3aH areHT,
perynupaH nasap, oaobpeH MexaHu3bM 3a [AoKnajBaHe WAn o0aobpeH MexaHu3bM 33
nybnvkyBaHe no yn. 1, T. 3, HEroOBU CNYXXUTENN, YSIEH Ha YNpaBUTENEH MW HA KOHTPOJEH
OpraH Ha MHBECTULMOHHUSA NOCPeaHWK, 06Bbp3aHns areHT, perynnpaHus nasap, oaobpeHus
MEXaHU3bM 3a [oKfaABaHe Win oaobpeHus MexaHu3bM 3a nybnukysaHe no un. 1, 1. 3,
NMua, KOUTO Mo AOrOBOP M3Mb/HABAT PbKOBOAHM (PYHKUMM, NMLA, KOUTO CKIOYBAT CAENKU
3a CMETKA Ha MHBECTULMOHHMSA MOCPEeAHWK, KaKTo U Nnua, NpuTexasBaly KBaimduumpaHo
ASNOBO y4yacTue, ca M3BbPLWMWAM UK U3BbPLIBAT AEMHOCT B HApYyLUEHME Ha TO3M 3aKOH, Ha
aKTOBETE MO MpwiaraHeTo My, Ha MpWIOXMMUTE akToBe Ha EBponenckusi cbos,
BktounTenHo Ha PernameHt (EC) N2 2019/2033, Ha PernamenT (EC) N2 575/2013, Ha
Pernament (EC) N9 600/2014, Ha PernameHt (EC) NO 1286/2014 Ha EBponeickus
napnameHT n Ha CobBeta oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WH(OPMALMOHHM
[JOKYMEHTM 33 MNaKeTU C MHBECTUUMOHHW MNPOAYKTM Ha ApebHO M OCHOBaBalin ce Ha
3acTpaxoBaHe MHBeCTUUMOHHM npoaykTv (MANAO03UM) (OB, L 352/1 ot 9 aekemspu 2014 r.)
(PernameHt (EC) N2 1286/2014), Ha Pernament (EC) N2 648/2012, n PernameHT (EC)
2019/2088 Ha EBponeickusi napnameHT u Ha CbBeTa OT 27 HoemBpu 2019 r. OTHOCHO
OMOBECTSIBAHETO Ha MH(OPMaLMs BbB Bpb3Ka C YCTOMUMBOCTTA B CEKTOPA Ha (PMHAHCOBUTE
ycnyrn (OB, L 317/1 ot 9 pekemBpu 2019 r.), HapuyaH no-Hatatbk ,PernameHt (EC)
2019/2088", Ha akToBETE MO NpwiaraHeTo WM, Ha OA0OpPEeHW OT KOMUCUSTA BbTPELLHM
aKTOBE Ha MecTaTa 3a TbproBus, Ha peLeHUs Ha KOMUCUSTa WM Ha 3aMeCTHUK-
npeaceaaTensi, KakTo M KOrato ce Bb3MNpensiTCTBa YNPaXKHSIBAaHETO Ha KOHTPOJSIHA AEMHOCT
OT KOMUCMSITA WM OT 3aMeCTHUK-NpeaceaaTens WM ca 3acTpalleHn WHTepecuTe Ha
WNHBECTUTOPUTE, KOMUCUATA, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MOXe:

1. pa ™M 3agb/kn Ja  npeanpueMaTt  KOHKPETHUM  Mepku,  Heobxoaumu  3a
npeaoTBpaTsaBaHe M OTCTPaHsIBaHe Ha HApYLUEHUSTA, Ha BpeaHUTe nocneamum ot TIX v Ha
OMacHOCTTA 3a UHTepecuTe Ha MHBECTUTOPUTE, B ONpeaerneH OT opraHa Cpok;

2. na CBMKa npw onpeaeneH AHeBeH pef obwo cbbpaHue n/unu ga Hacpouu 3acegaHuve
Ha ynpaBuUTEIHUTE WX Ha KOHTPOSIHUTE OpraHu Ha KOHTPOMMPAHWUTE NMuUA 3a B3eMaHe Ha
pelleHns 3a Mepkute, KoUTo TpsbBa Aa ce npeanpuemar;

3. pa vHdopMupa 06LWEeCTBEHOCTTa 3a AENHOCT, KOSTO 3acTpallaBa MHTepecuTe Ha
NHBECTUTOPUTE;

4. fa cnpe TbproeBusiTa c onpeaeneHn GUHAHCOBU MHCTPYMEHTH;

5. (mon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aa pa3nopean nNUCMEHO Ha
noAHaA30pHO Nvue Aa ocBoboan egHo unv nosedye nvua, ONpaBoOMOLLEHW [a YrpaBnssaT u



[a NpeacTaBnaBaT CbOTBETHOTO /MUE, N Aa OTHEME ynpaBUTENHUTE U NPeACTaBUTENTHUTE MY
npaBa 40 0CBOOOXAABAHETO My, BK/IOUUTENIHO Aa@ HanoXW BpeMeHHa 3abpaHa Ha NuueTo
Ny nuuaTta Aa 3aemMat ATbXHOCTU B MHBECTULMOHHW NOCPeaHNLI;

6. la Ha3Hauyn KBECTOpU B CrlyvanTe, NpeaBuaeHU B TO3M 3aKOH;

7. 0a@ Ha3sHauu perucTpupaH oauTop, KOMTO Aa W3BbPWM (pMHAHCOBA WK Apyra
npoBepKa Ha NoAHaA30PHO NMLe Cbr1acHO U3UCKBAHWSA, onpeaeneHn OT KOMUCKATA;

8. (pon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa cnpe npeanaraHeTo Wn
npogax6baTta Ha MPUHAHCOBU MHCTPYMEHTU N CTPYKTYpUpPaHN AEeno3uTu B ciydauTe Ha un. 40,
41 n 42 ot PernameHT (EC) N2 600/2014;

9. fa OTCTpaHu OT TbpProBWUs Ha perynvpaH nasap wim oT Apyra cuctema 3a Tbprosus
(pMHAHCOBN MHCTPYMEHTH;

10. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa cnpe npeanaraHeTo nnm
npogax6ata Ha WHAHCOBM WHCTPYMEHTU W CTPYKTypuUpaHu [eno3vTH, Korato
WNHBECTULMOHHUAT NOCPEHUK He e pa3paboTun unu He e npunoxun edekT1BeH npouec Ha
opobpsiBaHe Ha NpoayKTa Wau Mo Apyr HauMH He crnasBa M3WCKBaHWATa Ha yn. 65, an. 3 u
un. 99;

11. (nam. - OB, 6p. 25 ot 2022 r., B cvna oT 29.03.2022 r.) ga 3aabimku
WMHBECTULMOHEH NOCPEAHMK:

a)no un. 9a, an. 1 ga pasnonara cbC COOBCTBEH KanuTas, HaABMLWABAaLLY M3NCKBAHUATA,
yCcTaHoBeHM B HapeabaTta no un. 11, an. 7 u B un. 11 ot PernameHTt (EC) 2019/2033, npu
YCNoBMATa Ha Y. 276a Unun aa Kopurmpa namMckBaHns CO6CTBEH KanuTan n IMKBUAHW akTUBU
B C/ly4al Ha CbLUECTBEHWN MPOMEHM B AEMHOCTTA Ha TO3U MHBECTULMOHEH NOCPEAHWMK, UK A
My Jafe npenopbKa 3a A0Mb/HUTENEH COBCTBEH KanuTan no un. 2766;

6) no un. 9a, an. 2 pa npuTexasa [AOMb/HWTENEH COBCTBEH KanuTan Haa
M3NCKBaAHUSATA, YCTAHOBEHM C HapeabaTa no yn. 11, an. 7 u B PernameHT (EC) N2 575/2013,
npu ycnoemsaTa Ha 4un. 2768 wunv ga My faje npenopbka 3a AOMb/HUTENEH COBCTBEH
KanuTan no un. 276r;

12, (m3am. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) Aa 3aabmku
WMHBECTUUMOHHUS MOCPeAHMK Aa YCbBbpPLUIEHCTBA CBOUTE MpaBwia, Npouecu, MexaHUsMu U
cTparterum;

13, (u3am. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) Aa 3aabmku
NHBECTULMOHHUS NOCPEAHWK:

d) no un. 9a, an. 1 ga npeacTasu MnaH 3a NpUBEXAaHe B CPOK OT e€4Ha roavHa Ha
JENHOCTTa B CbOTBETCTBME C HOPMATMBHUTE W3WCKBaHMS, fOa ONpeaenu CpoK 3a
N3Mb/IHEHMETO MYy M Aa n3ncka nogobpsisaHe Ha NfaHa no OTHOLeHMe Ha obxBaTa M CpoKa;

6) no un. 9a, an. 2 aa NpeacTaBu MaH 3a NpYMBeXAaHe Ha AeMHOCTTa B CbOTBETCTBUE C
HOPMaTUBHUTE W3UCKBaHUS, Aa Onpeaenn CpPoK 3a MU3MbJHEHWETO My UM [Aa WM3MCKa
nogobpsiBaHe Ha njaHa no OTHOLeHWe Ha obxBaTa M CpoKa;

14. (vam. - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) ga 3aabimxu
WMHBECTUUMOHHUS MOCPEeAHWK Aa npunara crneunanHa nonauvTtuka 3a MpoBU3WPaHe Wn
TpeTMpaHe Ha aKTUBMTE MO OTHOLIEHWE Ha KanuUTasioBUTE U3UCKBaHUS;

15, (n3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aa orpaHu4YM AEMHOCTTa,
onepaunmTe WM Mpexarta Ha MHBECTULMOHEH NOCPeaHVK WK Aa U3UCKa 0cBOboXaaBaHe oT
L[ENHOCTW, KOUTO Cb3AaBaT NPeKOMepPeH pPUCK 3a prHaHcoBaTa My CTabuHOCT;

16. pa 3abpaHy M3BBLPLUBAHETO HA AEMHOCT OT MHBECTMLUMOHEH MOCPEAHMK Ype3 KJIOH
1AM Npu cBo6OAHO NpeaoCTaBsHE Ha YCNYrn U Aa 3aAb/MKU UHBECTULMOHHNS MOCPeaHUK Aa
npeacTaBM B KOMUCMATA MNaH 3a ypexaaHe Ha OTHOWEHUSITa C K/IMEHTUTE CWU, KaKTO M
[lOKa3aTencTBa 3a YpeXKaaHeTo Ha Te3M OTHOLLEHUS;

17. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aga pasnopeau Ha
MHBECTMLUMOHHMSI NOCPEAHUK Aa npeanpuemMe AenCTBUS MO HaMansiBaHe Ha pUCka, KOWTO e
MPUCbL Ha AENHOCTTa My U Ha NPOAYKTUTE U CUCTEMUTE Ha WHBECTULMOHHUS MOCPEAHWK,
BK/IIOYMTENHO Ha pUCKa NPV Bb3/I0XKEHN Ha BbHLUEH U3MbJIHUTEN AENHOCTY;



18. pa pasnopeay orpaHu4aBaHe Ha OrepaTMBHUTE pa3xoAn Ha WMHBECTULMOHHUSA
NOCPeAHUK, BKIIIOYUTENHO Ha MPOMEHNMBUTE Bb3HArpaXkAeHWst KaTo MpoueHT OT obwuTe
HETHWM NpMX0AM, KOraTo TOBa € HECbBMECTUMO C NOAABbPXXaHETO Ha AoCTaTbyeH CobCTBeH
Kanutan, n/vnu ga 3abpaHn M3nnalaHeTo nuMm;

19. pa pa3nopean Ha MHBECTMLIMOHHMS NOCPeAHUK Aa M3M0N3Ba HEeTHaTa cn nevanba 3a
yBenunyaBaHe Ha cob6CTBEHMS KanuTan unn ga My 3abpaHu:

d) NnawaHeTo Ha AMBUAEHTU UK pasnpeaensHeTo Ha KanuTan nog apyra gopma, nnm

6) nnawaHeTo Ha /MXBA Ha aKUMOHepUTe WA AbpXKaTenuTe Ha WMHCTPYMEHTW Ha
[JOMbAHUTENHNS  KanuTan OT MbpBW pef, KaTo Cna3BaHEeTOo Ha Tasu 3abpaHa He
npeactaBnsiBa HeusMb/HEHME OT CTpaHa Ha  WHBECTUUMOHHUS  MOCPEAHWK MO
WHCTPYMEHTUTE;

20. mM3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aa u3ncka OT
NHBECTULUMOHEH NOCPEAHUK:

@) no 4n. 9a, an. 1 AOMBLAHUTENHO WM MNO-4eCTO NpPeaocTaBsHe Ha MHdopMauus B
CpaBHEHMWE C M3NCKBaHWATa Ha TO3M 3akoH M Ha PernameHT (EC) 2019/2033, BKAOUUTENHO
OTHOCHO KanuTanoBaTa afeKBaTHOCT U NIMKBUAHOCTTA, B CbOTBETCTBUE C Yn. 2764;

6) no un. 9a, an. 2 QOMbAHUTENHA WM MO-4YecTa OTYETHOCT, BKJIIOUMTENHO OTHOCHO
cobCTBEHNS KanuTan, MMKBMAHOCTTA U NIMBbPUAXKA, B CbOTBETCTBUE C Y. 276€;

21. (vam. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ga Hanara Ha
WMHBECTULMOHEH NOCPEAHMK:

a)no un. 9a, an. 1 cneunanHn U3NCKBaHUS 3a JIMKBUAHOCT B CbOTBETCTBME C Y. 276XK;

6)no un. 9a, an. 2 cneumnanHn U3NCKBaHUS 3a JIMKBUAHOCT, BK/TKOYUTENHO OrpaHUYeHus
BbpXY MaAeXHUTE HECLOTBETCTBUS MeXAy aKTUMBMTE M MNacuMBuUTE, B CbOTBETCTBME C Yl
2763;

22. pa wu3mncka nybnmMyHO OnoBecTsiBaHeE Ha [AOMbJHWTENHa UWHdopMaums OT
WMHBECTULUMOHHUS NOCPEAHWK;

23. pa M3MCKa CblUeCTBYBalM 3anucn Ha TenedOHHW pasroBopu, ApyrM opMM Ha
€1eKTPOHHA KOMYyHMKaums M obMeH Ha MWHdopMaumnsl, CbXpaHsBaHW OT MOCPeaHMKa,
BKJTIOMUTENHO UHBECTUUMOHEH NocpeaHuK H6aHKa, KakTo U OT BCAKO APYro nvue, 3aAb/MKeHO
[la cras3Ba U3MCKBaHUS Ha TO3M 3aKoH M Ha PernameHT (EC) N2 600/2014;

24. pa npunara nocovenuTte B Yn. 24, naparpad 2, 6yksu ,a" - ,r" ot PernameHt (EC)
N° 1286/2014 mepkw.

25, (HoBa - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) pa u3ncka OT
WMHBECTUUMOHEH MNOCPEAHWK Aa HaMann PUCKOBETE 3a CUIYPHOCTTa Ha CBOUTE MPEXHU U
NMHMOPMaLUMOHHU CUCTEMM, 3a Aa Ce rapaHTupa NoBEPUTENHOCTTA, LenoCTTa U Ha/IMYHOCTTa
Ha HeroBuTe NpoLecun, AaHHU U aKTUBMK;

26. (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aa pasnopeaun 3aMsiHa Ha
PErnCTpupaH 0AMTOP, KOWTO M3BbPLUBA 3aAb/KUTENEH (DMHAHCOB OANUT Ha (DMHAHCOB OTYET
Ha MHBECTULIMOHEH NMOCPeAHMK U He U3MNbJHABA 3aA4b/HKeHMsaTa cu no yn. 129.

(2) (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KoraTto ce yctaHoBM, 4e
WMHBECTUUMOHEH MOCpeaHuK, MasapeH onepaTtop WM perynvpaH nasap M3BbpluBa CAENKM
UM onepauMuM B HapylleHWe Ha 3aKkOHa 3a MepKuTe Cpelly M3NUPaHeToO Ha napu U Ha
aKTOBETE MO NpWUIaraHeTo My, KOMUCKATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT mMoraT Aa
npunoxat Mspka no an. 1. Komucusata 3a ¢MHAHCOB HAA30p, CbOTBETHO 3aMECTHWK-
npeaceaaTenaTt, yseaoMmsiea [AbpkaBHa areHums ,HaumoHanHa curypHocT" 3a OTKpMBaHe Ha
NpOM3BOACTBOTO MO MpunaraHe Ha NpUHyaMTeNHaTa aAMUHUCTPATMBHA MsipKa.

(3)(OT™. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.).

(4) (Ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

(5) B cnyyanTe no an. 1, T. 16, KoraTo € HanoXeHa NocTosiHHa 3abpaHa 3a M3BbpLUBaHe
Ha AEMHOCT OT KJIOH Ha MHBECTULIMOHEH MOCPEAHMK, CbOTBETHUSAT OpraH Ha MHBECTULMOHHUS
MoCpeaHVK B3eMa pelleHVe 3a NpekpaTsBaHe AeMHOCTTa Ha KIOHA, 3a ypexaaHe Ha
OTHOLLEHMATA C KIMEHTUTE W 3@ 3a/IM4aBaHETO My OT CbOTBETHUS TbPrOBCKN PErncTbp.



(6) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucmata 3a mHaHCOB
HaA30p, CbOTBETHO 3aMEeCTHUK-MpeacefaTensit, MOXe Aa MNpUIoXu MepkuTe no an. 1 wu
KoraTto:

1. WHBECTUMUMOHHUAT MOCPeAHMK He OTroBapsi Ha M3UCKBAHMUATA Ha TO3M 3aKOH, Ha
PernameHT (EC) 2019/2033 wnn Ha PernamenT (EC) N2 575/2013, nnm Ha akToBeTe Mo
npuiaraHeTo uMm;

2. Bb3 OCHOBa Ha CbbpaHuTe AokasaTencrsa Moxe 0H6OCHOBaHO Aa Mpeanonoxu, ue
WMHBECTULUMOHHUAT MOCPEAHVK B CneaBawmTe 12 Meceua we Hapywu pasnopeadv Ha To3n
3aKoH, Ha PernameHT (EC) 2019/2033 wnu Ha Pernament (EC) N2 575/2013, wunu Ha
aKTOBETE MO NpuiaraHeTo uM.

(7) (OT™. - OB, 6p. 25 ot 2022 r., B cnna ot 29.03.2022 r.).

(8) B cnyyanTe no an. 1 n 2 KoMUcKATa, CbOTBETHO 3aMeCTHUK-NpeaceaaTenst, Moxe
fa pasnopean nybnukyBaHe Ha MWHMOpMauMs 3a GU3NYECKOTO nvue, Mnopagn 4MeTo
pencrene unu 6e3nencTBme e M3BbpLIEHO HApYLWEHWETO, 3a MHBECTULMOHHMS MOCPEAHUK,
N3BBLPLUNA HAPYLLIEHWETO, KAKTO U 3@ BUAA HA HapyLUEHWETO.

(9) No nckaHe Ha KOMUCKUATA, CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTtens, AreHuusaTa no
BNUCBaHWATa BNUCBa 0OBCTOATENCTBaTa, CbOTBETHO 0b6siBsiBA akToBeTe no an. 1 - 8 B
TbProBCKUS PerncTbp.

(10) 3a npenoTBpaTsABAHETO M MpPeYyCTAHOBSIBAHETO HA HapylweHue Ha PernameHT (EC)
N° 1031/2010 oT nwuuata, nNOAYYMIM paspelleHve no un. 24, Kakto u  npu
Bb3MNPENSTCTBAHETO Ha KOHTPONHAaTa AEMHOCT Ha KOMUCKMSITa WM Ha  3aMeCTHWK-
npeaceaTens KOMUCKUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, npeanpveMa AencTBusITa
noan. 1mo.

(11) Korato koMucusiTa € npuioxwna Mmepkute no an. 1, T. 24 win 3aMeCTHUK-
npeacefaTendar € HaNoXun agMUHUCTPATMBHO HakasaHue no un. 290, an. 1, 1. 11, an. 2, T.
8 unn an. 9, T. 8, KOMUCKATA, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MoXe Aa u3ucka oT
JIMUETO, HA KOETO € MpUSIoXKeHa NpUHyaAUTENHaTa aAMUHUCTPATUBHA MspKa WM Ha KOETO e
HaNoXeHO aAMUHUCTPATMBHOTO Haka3aHWe, Ja u3npaTtn CboblleHne [0 MHBECTUTOpA, KaTo
My MpeaocTaBn MHMOpMauMs OTHOCHO MpUHyAUTENHaTa aAMUHUCTPATMBHA MspKa Wn
HaKa3aHWETO M Mo YBEAOMU KbJe MOXe Aa nofaje »xanba nnmn nck 3a obeswerteHue.

(12) Tpn onpefensHeTo BUAa@ Ha NpuUHyauTenHaTta Mspka no an. 1, T. 24 koMucuaTta
B3eMa npeasua obcrosTencraarta no yn. 25 ot PernameHT N2 1286/2014.

(13) MepkuTe no an. 1, T. 24 He ce npwnaraT No OTHOLIEHWE Ha NnuaTa, NpUTeXxasallm
KBanMduUuUMpaHo As510BO y4acTHe.

(14) U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) KoraTo ycTaHoBu, ye nuue
€ M3BbPLIMIO MM M3BbPLUBA AEMHOCT B HapyweHue Ha PernamenTt (EC) 2016/1011 n Ha
aKTOBETE MO HEroBOTO MpwiaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa MpUioXkn MepkuTe
no un. 41, naparpacd 1, 6ykeu ,3", 4" n un. 42, naparpad 2, 6yksu ,a" n ,B" oT PernameHT
(EC) 2016/1011.

(15) KoraTo yCTaHOBMW, Ye UHBECTULMOHEH MOCPeaHUK U HEDUHAHCOB KOHTPAreHT no
yn. 3, T. 4 ot PernameHT (EC) 2015/2365 € M3BbPLUNA MM U3BbPLUBA AEMHOCT B HapyLleHue
Ha PernameHt (EC) 2015/2365 wvnuM Ha akToOBETE MO HEroBOTO MpunaraHe, 3aMeCTHUK-
npeaceaaTensaT MOXe Aa NpUIoXn Mepkute no yn. 22, naparpad 4, 6ykeu ,a", ,6" n " ot
PernameHT (EC) 2015/2365.

(16) TlpuHyaUTENHUTE aAMUHUCTPATUBHM Mepku no an. 1, T. 1 u 3 Morat gda ce
npunaraT M OTHOCHO SiMuUa, KOWTO OCbLUEeCTBABAT AENHOCT 6e3 NMueH3 unu paspelueHue,
KOUTO Ce U3MUCKBAT MO TO3W 3aKOH.

(17) Pa3nopeabute Ha an. 1 - 13 ce npunaraT U 3a (PUHAHCOBUTE XONAMHIU W
(pnHaHCOBUTE XONAMHIM CbC CMeCeHa [AEWHOCT, MO OTHOLEHME Ha KOUTO CbriacHo
NPUNOXMMOTO 3aKOHOAATENICTBO KOMUCKATA YNpaXKHsiBa Haa3o0p.

(18) (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Pa3nopenbute Ha an. 1 -
6 n an. 8 - 13 ce npunarat M 3a WHBECTULUMOHHUTE XONAWMHIU, CMECEeHUTE (PUHAHCOBM



XONAMHTN W XONAUHIUTE CbC CMeCeHa [AEWHOCT, MO OTHOLWEHWE Ha KOWUTO CbriacHo
NPWIOXMMOTO 3aKOHOAATENCTBO KOMUCUSITA YNPaXXHABA Haa3o0p.

M3nckBaHMs Npu npunaraHe Ha NpUHyAUTENHa aAMWHUCTPATMBHA Msipka no un. 276,
an. 1, 1. 11, 6ykea ,a"

Yn. 276a. (Hos - [1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
(PMHaAHCOB HaA30p MOXeE Aa Hanara M3uCKBaHe 3a AOMbAHWUTENeH COBCTBEH KanuTan no 4.
276, an. 1, 1. 11, 6ykea ,a@" camo KOraTo yYCTaHOBW MpU OCbLUECTBSBAaHWA HAaA30peH npernea
M OLEHKa W TeKyll Npernes 3a W3Mon3BaHe Ha BLTPELUHW MOAENM HAKOW OT CNeaHuTe
cnyvam:

1. VHBECTULMOHHUAT MOCPEAHWMK € W3/I0KEH Ha PUCKOBE WM TEXHU efleMEeHTU WM
nopaxga puCKOBe 3a ApyruTe, KaTo Te3N PUCKOBE Ca CbLUECTBEHWU U HEe Ca MOKPUTWU UK ca
HeAOCTaTbYyHO MOKPUTM OT KanuTasoBUTE W3UCKBAHWUS, BKIIOYMTESNIHO M3WUCKBAHMATA Bb3
ocHoBa Ha K dakTopuTe, MOcoYeHn B TpeTa WM 4veTBbpTa 4act oT PernamenT (EC)
2019/2033;

2. NHBECTUUMOHHUST NOCpeaHMK He OTroBaps Ha M3UCKBAHMATA 3@ BbTPELeH KanuTan
N NMKBMAHM CPEACTBA M 3@ BbTPELIHO YrpaBfieHWe M € Manko BeposiTHO APYrn HaA30pHM
MEepKM fa noaobpsT B AOCTaTbyHa CTEMeH MpaBuiaTta, NPoUecuUTe, MexaHusMuTe WU
CTpaTernmte B NOAX0AsILL, CPOK;

3. KOpeKkuuMTe BbB Bpb3ka C OLIEHKAaTa Ha TbProBCKUS MOpTdenn, HanpaBeHa 3a
LenuTe Ha onpeaensiHe Ha KanuTanoBUTE U3UCKBAHMSA, HE NO3BONABAT B AOCTaTbyHa CTeneH
Ha MHBECTULMOHHMSA NOCpeaHVK Aa NpoAaje Unn Xemxupa novummTe c1M B KpaTbK CPokK, 6e3
[ia NoHece CbLIeCcTBEHM 3arybu npy o0buyariHm nasapHu ycioBus;

4. U3BbPLUEHUST TeKyLll Npernes 3a M3MnonA3BaHe Ha BbTPELHW MoAenu rnokasga, 4e
Hecna3BaHeTO Ha M3UCKBAHMATA 3a npwiaraHe Ha oaobpeHuTe BbTPELIHM MOAENN BEPOSITHO
e foBeae A0 HeafeKBaTeH pasMep Ha KanuTana;

5. VHBECTUUMOHHMAT MNOCPEAHUK HeeaHOKPaTHO He onpedenss wavM He noaabpxa
afleKBaTeH pa3Mep Ha AOMbAHUTENEeH COBCTBEH KanuTan B CbOTBETCTBME C Y. 2766.

(2) PuckoBeTe MM TexHuUTe eneMeHTu no an. 1, T. 1 ce cuutaT 3a HEeMnoOKpUTU Mn
HeAOCTaTbyHO MOKPUTU OT KanuUTaNoOBUTE W3UCKBaHWS, onpefesnieHn B 4acT TpeTa M 4vacT
yetBbpTa OT PernameHnt (EC) 2019/2033, eAMHCTBEHO KOraTo pa3MepbT, BUALT U
pa3npegeneHMeTo Ha KanuTana, CYMTaHW 3a afekBaTHUM OT 3aMeCTHWK-npeaceaaTens B
pe3ynTtaT Ha HaA30pHWS npernej Ha oOueHKkaTa Ha BbTPewHus KanuTasn, M3BbplueHa OT
WHBECTUUMOHHUS  MNOCPeAHUK, Ca MO-BUCOKM OT  KanuTanoBOTO  M3UCKBAHE  Ha
NHBECTULMOHHNSA NOCPEAHNK, ONpeaeneHo B CbOTBETCTBME C YACT TPeTa MM YacT YeTBbpTa
oT PernameHnT (EC) 2019/2033.

(3) 3aMeCTHUK-NpeaceaaTensT Npy U3BbPLLIBAHETO HA HAaA30pHWUS npernea no an. 2 un
NHBECTULMOHHMUAT MOCPEAHMK MPW M3BbLPLUIBAHETO HA OLUEHKATa Ha BbTPELHWS KanuTan
MOXE Aa BK/IOYM PUCKOBE WM TEXHU EIEMEHTM, KOUTO WM3PUYHO Ca M3K/IOYEHM OT
KanuTanoBOTO M3WCKBaHe, onpeaeneHo B YacT TpeTa uam yacT yeTBbpTta OT PernameHT (EC)
2019/2033.

(4) Pa3aMepbT Ha AOMbHUTENHUS COBCTBEH KanuTan no yn. 276, an. 1, 1. 11, 6ykea ,a"
ce onpegens KaTto pasfvka MeXAy OLEHeHWs KaTo ajekBaTeH KanuTan B pe3ynTaT Ha
HaA30pHUS Npernea no an. 2 U KanuTanoBUTE M3WUCKBaHWUS, ONpeaeneHn B 4acT TpeTa Win
yacT yetBbpTa oT PernameHT (EC) 2019/2033.

(5) IHBECTULMOHHMSAT NOCPeAHMK M3Mb/HSABA U3NCKBAHETO 3a AOMb/IHUTENEH COBCTBEH
KanuTan no un. 276, an. 1, 1. 11, 6ykea ,a" ype3 cobCTBeH KanuTan npu cnegHuTe ycnoBus:

1. Hal-ManKo TpU YETBLPTU OT U3UCKBAHETO 3a AOMb/HUTENIEH COOCTBEH KanuTan ce
NOKpMBa C Kanutan oT MbpBuY pes;

2. Han-Manko TpW YETBLPTU OT KanuTana OT MbpBW ped Mo T. 1 € CbCTaBeH OT
enieMeHTn Ha 6a30B cobCTBEH KanuTan OT MbpBU pea;

3. TO31 COBCTBEH KanuTan He Ce U3Mon3Ba 3a U3Mb/IHEHWE Ha HWKOE OT KanuTanoBuTe
N3MCKBaHMS, NOCOYeHn B Yn. 11, naparpad 1, 6ykeu ,a" - ,B" oT PernameHT (EC) 2019/2033.



(6) PelleHneTo 3a NpunaraHe Ha NpUHyAUMTENHA aAMMHUCTPATUBHA Msipka no un. 276,
an. 1, 1. 11, 6ykBa ,a@" onucea M34epnaTesnHO UAMOCTHaTa OLUEHKa Ha CbOTBETHUTE
efneMeHTn, nocoyeHn B an. 1 - 5. B cnyyasa no an. 1, T. 4 pelwleHmeTo CbabpXKa NOCOYBaHE Ha
KOHKPETHW NPUYNHK, NOpaan KOUTO pasMepbT Ha KanuTana B CbOTBETCTBME C yn. 2766, an.
1 Beye He ce cumTa 3a AOCTATbYEH.

Mpenopbka 3a AOMbAHUTENEH COOCTBEH KanWTan Ha MHBECTULMOHEH MOCPEAHMK MO Y.
9a,an. 1

Yn. 2766. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTa 3a
(pvHaHCOB Haa30p MoXe [a 3a4b/DKM MHBECTUMUMOHEH MOoCpeaHMK [Aa npuTexasa
[OMbAHWUTENEH COBCTBEH KanuTan B AOMb/IHEHME Ha COBCTBEHMS KanuTan, NoAaAbpXaH 3a
NMOKpPMBaAHE Ha KanuTanoBOTO wu3nckBaHe no PernameHt (EC) 2019/2033, KakTO M Ha
N3MCKBAHETO 3a NOAABbPXAHE Ha AOMb/iHMTEeNeH cobCcTBeH Kanutan no un. 276, an. 1, 1. 11,
byksa ,a", 3a ga ce rapaHTUpa, Ye UMKIMYHWUTE MKOHOMMYECKM KonebaHus He BOAAT A0
HapyllaBaHe Ha Te3M M3MCKBAHWS WM He 3acTpallaBaT CnocobHOCTTa HA MHBECTULIMOHHMS
MOCPEAHMK NOCTEMNEHHO Aa NPUKIOYM U Aa NPEKPaTH AENHOCTUTE CU MO HAANEXHUS peq.

(2) MNpwn nNpunaraHe Ha NpuUHyaMTeNnHaTa agMMHUCTPaTUBHA MsApKa no an. 1 koMucusaTa
B3eMa npeasuMa NpUHUMNA Ha MpOMOPUMOHANHOCT M pa3Mepa, CUCTEMHOTO 3HayeHue,
€CTeCTBOTO, Mallaba 1 CNOXXHOCTTa Ha AeNHOCTUTE HA MHBECTULMOHHMSI MOCPEAHUK.

(3) Mpn HeobXOANMMOCT 3aMeCTHUK-NpeaceaaTenaT M3BbpLIBaA npernen B CbOTBETCTBUE
c an. 1 n 2 Ha pa3Mepa Ha cobCTBeHMS KkanuTan, onpeaeneH OT BCEKM MHBECTULMOHEH
NOCpeaAHUK, U MO HEroBO NpeasioXXeHMe KOMUCUATa B3eMa pelleHne Aa M3ncKa KopeKkuun Ha
pa3Mepa Ha COBCTBEHWMS KanuTan, KaTo onpefens fAartata, A0 KOATO Aa ce HanpasaT
KopekuuuTe.

(4) PelweHneTo 3a NpunaraHe Ha NpuUHyauMTeNnHaTa agMUMHUCTPATMBHA MspKa no an. 3
CbAbpXXa WU pe3ynTaTtuTe OT U3BbPLUEHUS Npernea.

(5) NpuHyauTenHuTe agMUHUCTPATMBHM Mepkn no an. 1 u 3 ce npwnaraT Ha
WHBECTUUMOHHN  MOCPeAHMUM, KOWUTO He OTroBapsT Ha YCnoBusaTa 3@ Manku W
HEB3aMMHOCBbP3aHN WHBECTULUMOHHU NocpeaHuum, onpeaeneHn B yn. 12, naparpad 1 or
PernameHT (EC) 2019/2033.

MN3nckBaHus Npu npunaraHe Ha NpUHyauMTENHa aaMUHUCTPATMBHA Msipka Mo un. 276,
an. 1, .11, 6ykea ,6"

Yn. 2768. (Hos - [IB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTa 3a
¢pmMHaHCOB HAA30p Hanara AOMbAHWUTENHO KanuTanoBO M3UCKBaHe no uyn. 276, an. 1, T. 11,
bykBa ,6" caMO KoraTo YCTaHOBM MpM OCbLUECTBABAHWUS HaA30peH npernes U oueHka M
TeKyL npernea 3a U3noN3BaHe Ha BbTPELIHW NOAX0AM HSIKOW OT CleaHUTe Crlydau:

1. NHBECTULMOHHUAT NOCPEAHVK € U3/TOXEH Ha PUCKOBE UM TEXHU €IEMEHTU, KOUTO Ca
NOKPUTU B HEAOCTATbYHA CTEMEH UM He Ca NOKPUTKU OT KanuTasnioBUTE U3MCKBAHWUS MO YacTu
TpeTa, YeTBbpTa U ceama ot PernameHT (EC) N2 575/2013 1 no rnasa 2 ot PernameHT (EC)
2017/2402 Ha EBponeickusi napnamMeHT u Ha CobBeTa oT 12 pgekemBpu 2017 roauHa 3a
onpeaensHe Ha obLa pamMka 3a CeKlopuTU3aunmTe 1 3a Cb3gaBaHe Ha cneuMduyHa pamka 3a
OMNPOCTEHU, NPO3PaYHM U CTaHAAPTU3MPAHU CEKIOPUTU3ALMMN, U 3@ U3MEHEHME HA ANPEKTUBK
2009/65/EO, 2009/138/EO u 2011/61/EC n pernamentn (EO) N2 1060/2009 mn (EC) N9
648/2012 (OB, L 347/35 ot 28 pekemBpu 2017 r.), Hapu4yaH no-Hatatek ,PernameHT (EC)
2017/2402";

2. VHBECTULIMOHHUAT NOCPEAHNK He OTroBapsl Ha M3UCKBaHMATA 3@ BbTPELUEH KanuTan,
33 BbTPELWHO ynpaBieHWe W MNnaHoBE 3a Bb3CTaHOBSABAHE W MPECTPyKTypupaHe WAn Ha
N3UCKBaHUATA, npeasuaeHn B un. 393 ot PernameHT (EC) N2 575/2013, n e Manko BeposiTHO
APYrv HAaA30pHU MEpKM Aia Ca A0CTaTbuyHM, 3@ Aa rapaHTUpaT Bb3MOXHOCTTA 3a Cna3BaHe Ha
TE3U N3NCKBaHWUS B NOAXOASILL CPOK;

3. M3BbPLLEHUTE KOPEKUMM B CTOMHOCTTa no un. 105 ot PernameHTt (EC) N2 575/2013
He no3BOSSABAT B AOCTaTbYHA CTENeH Ha WMHBECTULMOHHUS MOCPeAHMK Aa npoJage unm



XeMKMpa no3uuumMTe CM B KpaTbK CPoK, 6e3 aa noHece CbLiecTBEHU 3arybu npu obuyaiiHm
nasapHu yCnoBus;

4. N3BbPLUEHNAT TeKyLl Npernes 3a M3nof3BaHe Ha BbTPELHW MOAXOAM pa3KpuBa, 4e
Hecna3BaHEeTO Ha M3UCKBAHMATA 3a MpuiaraHe Ha paspelleHns NoAXo4 MMa BEepOSTHOCT Aa
Aoseae A0 HeaeKBaTHW KanuTanoBu U3UCKBAHWS;

5. VMHBECTULUMOHHUAT MOCpedHUK HeeaHOKPaTHO He ycnsBa [Aa YCTaHOBU WU He
noaabpXxa afeKBaTHO HMBO HA AOMb/IHUTENIEH KanuTan 3a NMOKpMBaHE Ha 06LWOTO HMBO Ha
Cco6CTBEHNSI KanuTan CbrNacHO MNpenopbKaTta 3a AOMb/HUTENeH COBCTBeH Kanwutan no Y.
276r;

6. OApyrM OTHOCMMM KbM WMHBECTMUMOHHMS MOCPeAHWMK OBCTOATENCTBa, KOUTO criopea
KOMMUCUSITA NOPaXKAAT CEPUO3HM HAaA30PHWN NPUTECHEHWS.

(2) Komucusita 3a pMHaHCOB HAA30p Hanara AOMbJHUTENHO KanuTasioBO M3MCKBaHe Mo
yn. 276, an. 1, 1. 11, 6ykBa ,6" eANHCTBEHO 3a MOKPMBAHE Ha PUCKOBETE, CBbP3aHu C
JENHOCTTa Ha WHBECTUUMOHHUSI MOCPEAHWUK, BK/OYUTENHO Te3W, KOUTO OTpassiBaT
Bb3AENCTBMETO HAa MKOHOMMYECKM (hAaKTOPU M MPOMEHWN Ha Masapa BbpXy pUCKOBUS Npodun
Ha MHBECTULMOHHMSA NOCPEHUK.

(3) PuckoBeTe WM TexHUTe eneMeHTn no an. 1, 7. 1 ce cumTaT 3a HEMnoKpUTU WUIn
HeAOCTaTbYyHO MOKPUTU OT KanuTanoBUTE M3NCKBAHWSA, OrnpedeneHn B 4YacTu TpeTa,
yeTBbpTa M cegma oT PernameHT (EC) N2 575/2013 wn no rnaBa 2 ot PernameHt (EC)
2017/2402, eQnHCTBEHO KOraTo pasMepbT, BUABLT M pasnpeiesieHMeTo Ha KanuTana,
CUYMTaHM 3a aeKBaTHWM OT 3aMeCTHUK-NpeaceaaTens B pe3ynTaT Ha Haa30pHWUS npernes Ha
oueHKaTa Ha BbTPELHUs KanuTasn, M3BbplIeHa OT MHBECTUUMOHHWS MOCPeAHMK, ca no-
BMCOKWM OT KanuTasioBUTE M3UCKBaHWS, YCTAHOBEHW B 4acTM TpeTa, YeTBbpTa U ceama oOT
PernameHT (EC) N2 575/2013 1 no rnasa 2 ot PernameHT (EC) 2017/2402.

(4) 3a uenute Ha an. 3 3aMeCTHUK-NpeacedaTensaT, KaTo B3eMa npeasui pUCKOBUS
npodua Ha WMHBECTULMOHHUS MOCPEAHWMK, M3BbpLUBA OLEHKA Ha PUCKOBETE, Ha KOUTO
WMHBECTULMOHHUAT NOCPEAHUK € U3/TOXKEH, BKITIOUUTENHO:

1. cneundryYHN 3a MHBECTULMOHHUS MOCPEAHUK PUCKOBE WSIM TEXHU €fIEMEHTU, KOUTO
Ca U3PUYHO MU3KITIOYEHWN WU HE Ca M3PUYHO MOKPUTU OT KanUTaNoBUTE U3MCKBAHUS MO YacTu
TpeTa, YeTBbpTa U ceama oT PernameHT (EC) N2 575/2013 1 no rnasa 2 ot PernameHT (EC)
2017/2402;

2. cneumduyHM 33 MHBECTULMOHHUSA MOCPeaHUK PUCKOBE WM TEXHW €eMEHTU, KOUTO
MMa BEpPOSITHOCT Aa Ca NoAUEeHeHW, BbMNpPeKM Ye ca Cra3eHn MpUNoXUMUTE U3NCKBAHMS MO
4yacTu TpeTa, YeTBbpTa M ceama ot PernameHT (EC) NQ 575/2013 n no rnaea 2 ot PernameHT
(EC) 2017/2402.

(5) 3a uenute Ha an. 4, T. 2 He ce BKJOYBAT PUCKOBE WM €N1EMEHTU HA PUCKA, KOUTO
Ca nNpeaMeT Ha npexoaHun pasnopeabu no To3un 3akoH unm no PernameHT (EC) N2 575/2013.

(6) 3a uenute Ha an. 3 KanNUTanbT Ce CYMTA 3a aAeKBaTeH, KOraTto MOKPUBA BCUYKM
PUCKOBE WM €NEMEHTU Ha PUCKOBETE, OnpeaeneHn KaTo CbLECTBEHW CbrNacHO OLeHKaTa
no an. 4.

(7) N\nxBeH puck, Npov3THYaLl OT AENHOCTU M3BbH TbProBCKUS MOPTdeEn, Moxe aa ce
CyMTa 3a CbLIECTBEH, OCBEH aKO 3aMeCTHUK-NpeacedaTensiT npu OCbLECTBABAHETO Ha
npernefa n oueHkKaTa He CTUrHe A0 3aK/IHYEHUETO, Ye YNpPaBIeHUETO OT MHBECTULIMOHHMS
MOCPEAHMK Ha JIMXBEHMSI PUCK, MPOM3TUYALL OT AEMHOCTM M3BbH TbProBCckusi nopTtdenn, e
a[IEKBATHO M Ye TOM He € MU3MO0XKEH MPEKOMEPHO Ha JIXBEH PUCK, MPOM3TUYALL OT AENHOCTU
N3BbH TbProBCKMsl NopTdenn.

(8) Komucusita 3a mMHaHCOB HAA30p Onpeaenst HABOTO Ha AOMb/HMTENHUS COBCTBEH
KanuTan 3a pUCKOBe, Pa3/IMYHN OT pUCKa OT NPEKOMEPEH NMBBLPUAXK, KOUTO HE Ca NMOKPUTU B
JOCTaTb4Ha CTeneH cbrnacHo Yn. 92, nmaparpad 1, 6ykea ,r" or Pernament (EC) NO
575/2013, kaTo pa3nuka Mexay KanuTana, KOWTO TS cYMTa 3a afleKBaTeH CbriacHo an. 3, u
CbOTBETHUTE KanuUTasioBM M3UCKBAHMA MO YacTu TpeTa u 4yetBbpTa OT PernameHt (EC) NO
575/2013 v rnasa 2 ot PernamenT (EC) 2017/2402.



(9) Komncusita 3a puHaAHCOB Haa30p onpeaenst HUBOTO Ha AOMbJIHUTENHMS COBCTBEH
KanuTan 3a pUCK OT NMPEKOMEPEH NIMBLPUIK, KOWTO HE € MOKPUT B AO0CTaTbyHa CTeneH
cbrnacHo 4n. 92, naparpad 1, 6ykea ,r" ot PernameHnt (EC) N2 575/2013, kaTo pa3nuka
MeXzay KanuTana, KOWTO TS CYMTa 3@ afiekBaTEH Cbr1acHO ain. 3, U CbOTBETHUTE KanuTaioBu
N3NCKBaAHWUSA MO YacTu TpeTa u ceama ot PernameHT (EC) N2 575/2013.

(10) WHBECTUUMOHHMAT  NOCPeAHMK  W3MbJHSABA  AOMbJHWUTENIHOTO  KanuTasioBo
N3MCKBaHe, Ha/IOKEHO 3a PUCKOBE, Pas3/iMyHM OT pUCKa OT MpeKOMepeH NMBbPUIXK CbC
COBCTBEH KanuTasn, KOMTO OTroBapsi Ha ClleAHUTE YC/IOBUS:

1. Ha#-Manko TPW YETBLPTU OT AOMbJIHUTEHOTO KanMMTaNoBO M3WCKBAHE Ce CbCTOU OT
KanuTan oT MbpBu pes;

2. Hail-Manko TpW YETBbPTM OT KanuTana oT MbpBM pea no T. 1 ce cbcToM OT 6a3oB
cobCTBEH KanMTan OT MbpBU pes.

(11) KomucmaTa 3a (PUHAHCOB HAA30p MOXE Aa M3MCKA MHBECTULUMOHHUAT MOCPEeaHUK
[a U3Mb/THU AOMb/IHUTENHOTO KanuTanoBO U3UCKBAHE C MNO-BMCOK ASN KanuTan oT MbpBu pea
nnm 6a3oB CcOb6CTBEH KanuTan OT MbpBU ped, KoraTo e HeobxoauMo W npeasva
cneumguyHMTe 06CTOATENCTBA, CBbP3aHN C MHBECTULMOHHMS NOCPEAHNK.

(12) CobCTBEHMAT KanuTasn, W3MON3BaH 3@ W3Mb/IHEHME Ha AOMbAHUTENHOTO
KanuTanoBo M3UCKBaHe no un. 276, an. 1, T. 11, 6ykea ,6", HANOXeHO OT KOMUCKATA Nopaan
PUCKOBE, Pa3/IMyHM OT pUCKa OT NPEKOMEPEH NIMBLPUAK, HE Ce U3MO0N3Ba 3a NOKPUTHUE Ha:

1. kanuTanoBuTe U3MCKBaHMA No 4n. 92, naparpad 1, 6yksu ,a@" - ,B" oT PernameHT
(EC) N2 575/2013;

2. UI3UCKBaHUATa 3a nogabpxaHe Ha 6ydepu;

3. NnpenopbkaTta 3a AoMbAHWUTENeH cOBCTBEH KanuTan no Yn. 276r, Korato npenopbkaTta
Ce OTHacs 3a pUCKOBE, Pa3fIMyHM OT pUCKa OT NMPEKOMEPEH NIMBLPUAX.

(13) CobCTBeHMAT KanuTan, W3MNon3BaH 3a WU3Mb/HEHWE Ha AOMb/HUTEHOTO
KanuTanoBo M3UCKBaHe no un. 276, an. 1, T. 11, 6ykea ,6", HaNOXeHO OT KOMUCKATa Nopaan
puUCKa OT NPeKOMepPeH NMBBLPUIK, MOKPUT B HeAOCTaTbyHa CTeneH oT 4yn. 92, naparpad 1,
6yksa ,r" ot PernameHT (EC) N2 575/2013, He MOXe Aa ce M3non3sa 3a NoKpuUTue Ha:

1. KanuTanoBoTO M3UCKBaHe no 4un. 92, naparpad 1, 6yksa ,r" ot PernameHt (EC) N2
575/2013;

2. n3nckeBaHeTo 3a bydep Ha OTHOWEHWETO Ha NMMBBLPUAXK MO yn. 92, naparpad la ot
PernameHT (EC) N2 575/2013;

3. NnpenopbkaTta 3a AoMbAHWUTENeH cObCTBEH KanuTan no Yn. 276r, Korato npenopbkaTta
Ce OTHAcs 3a pucKa OT NMPeKOMepeH NUBbPULXK.

(14) PelwwenuneTo 3a npunaraHe Ha NpUHyaAUTENHa agMUHUCTPaTUBHA MspKa no yn. 276,
an. 1, 1. 11, 6ykBa ,6" onucBa M34yepnaTenHo USAMIOCTHaTa OLEHKA Ha CbOTBETHUTE
enemMeHTn, nocoyeHn B an. 1 - 13. B cnyyas no an. 1, T. 5 pelweHneTo cbabp)ka nocoysaHe
Ha KOHKPETHW MpUYMHK, MNOpaauM KOUTO MNPWUIAraHETO Ha npernopbka 3a AOMbJHUTENEH
COBCTBEH KanuTan BEYe He ce CYMTA 3a A0CTaTbyHO.

MNpenopbka 3a AONbAHUTENEH COOCTBEH KanuTan Ha MHBECTULMOHEH MOCPEeAHMK MO YJl.
9a, an. 2

Yn. 276r. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucusaTa 3a
(PMHaAHCOB HaA30p WM3BbpLIBA pefoBeH nperneq Ha HMBOTO Ha BbTPEWHUs KanuTan,
ornpeneneHo OT BCEKM MHBECTULMOHEH MOCpeaHnK no Y. 9a, an. 2 cbrnacHo yn. 11, an. §,
KaTo 4YacT OT OCbLUEeCTBSIBaHUS HaA30peH npernea M oueHka W TeKyw, npernes 3a
M3MNON3BaHE Ha BbTPELUHM MOAXOAW, BKIIOUUTENHO Ha pe3ynTaTuTe OT CTpec TeCToBeTe 3a
HaA30pHM Uenu. Bb3 ocHOBa Ha npernega KOMUCUSITa onpeaenst 3a BCeKU MHBECTULMOHEH
nocpegHMK no uyn. 9a, an. 2 obwoTo HMBO Ha cOBCTBEH KanuTan, KOETO cyMTa 3a
noaxoasLo.

(2) KomucmsaTa 3a (pMHAHCOB HAA30p yBeAOMSIBa BCEKM MHBECTULMOHEH MOCPEAHWUK MO
yn. 9a, an. 2 3a CBOsiTa Mpenopbka 3a AOMbAHWTENEeH COBCTBEH KanwuTan, KOWTo e
HeobxoauM, 3a Aa ce AOCTUrHe 06LO0TO HMBO Ha COBCTBEHUS KanuTan CbrnacHo an. 1.



(3) Mpenopbkata 3a AonbHUTENeH CO6CTBEH KanwuTan MpeacTtaBnsiBa CoBCTBEHUST
KanuTan, KOMTO HaAXBbpNs pa3Mepa Ha COBCTBEHMSI KanuTas, M3MCKBaH MO 4acTu TPeTa,
yeTBbpTa U ceama ot PernameHT (EC) N2 575/2013, rnasa 2 ot PernameHT (EC) 2017/2402,
yn. 276, an. 1, 1. 11, 6ykBa ,6" nanm KOMBMHMPAHOTO M3NCKBaHe 3a 6ydep no un. 92,
naparpad 1a ot PernameHT (EC) N9 575/2013, 1 KOWTO € HeobxoauM, 3a Aa ce AOCTUTHE
06LL0TO HMBO Ha COBCTBEHUSI KanuTan, KOETO KOMUCMSTA CYMTa 3a NOAXOASALO CbracHo an.
1.

(4) TMpenopbkaTa 3a AOMbJAHUTENEH COBCTBEH KanuTan e crneunduyHa 3a BCeKu
WNHBECTULMOHEH NOCpeaHMK No Y. 9a, an. 2. MNMpenopbkata MoXxe Aa obxBalla puUCKoBeTe, 3a
KOWTO Ce OTHaCsA AOMbJIHUTENHOTO KanuTasoBo M3MCKBAHE, HANIOXEHO CbracHo yn. 276, an.
1, 1. 11, 6yksa ,6", eaMHCTBEHO AOKONKOTO 06XBalla acnekTu Ha Te3n pUCKOBE, KOMTO He ca
BeYe MOKPUTU OT MOCOYEHOTO U3NCKBAHE.

(5) CobCTBEHMAT KanwuTan, KOMTO Ce M3MO0N3Ba 3a M3MbJHEHME Ha MpenopbkaTa 3a
AONb/HUTENEH COBCTBEH KanuTan, HasoXeHa OT KOMUCUSITA NMOopaau PUCKOBE, Pas3fiuyHM OT
puCKa OT NPeKoMepeH NMBbPUAX, HE Ce U3MN0N3Ba 3a NOKPUTUE Ha:

1. kanuTanoBuTe M3nCKBaHWS No un. 92, naparpad 1, 6ykeun ,a" - ,B" OoT PernameHt
(EC) N2 575/2013;

2. U3nckBaHeTo no un. 276, an. 1, 1. 11, 6ykea ,6", HaNOXeHO OT KOMUCUSITA NOpaau
PUCKOBE, Pa3fiMyHM OT pUCKa OT MPEKOMEPEH NMBbPUAXK, N KOMOMHMPAHOTO M3UCKBaHe 3a
6ydep.

(6) CobCTBEHMAT KanuTan, W3MNOoN3BaH 3a M3MNbJIHEHME Ha npernopbkaTa 3a
JOMbAHUTENEH COBCTBEH KanuTan, HanoXeHa OT KOMUCMSATa Mopaau pUCK OT MpekoMepeH
NIMBLPUAX, HE Ce M3MOM3Ba 3a M3MbJIHEHWE Ha KanuTasioBOTO W3MCKBAHE, MOCOYEHO B Yfl.
92, naparpad 1, 6yksa ,r" ot PernameHT (EC) N2 575/2013, HUTO Ha U3MCKBAHETO MO Ysl.
276, an. 1, 1. 11, 6ykeBa ,6", HanoOXeHO OT KOMUCUSITA MOpaAM PUCK OT MNPEeKOMepeH
NIMBLPUAX, HATO Ha M3MCKBaHETO 3a Bydep Ha CbOTHOLEHMETO Ha NNBLPUAXK, NMOCOYEHO B
un. 92, naparpad la ot PernameHT (EC) N2 575/2013.

(7) Hecna3BaHeTo Ha npenopbkata 3a AOMbJHUTENEeH COOCTBEH KanuTan, KoraTto
WMHBECTULUMOHHUAT NOCPEeaHMK No Y. 9a, an. 2 cna3ea CbOTBETHUTE KanuTanoBu U3NCKBAHUS
no TpeTa, 4YeTBbpTa M ceama 4Yact oT PernameHnt (EC) N2 575/2013 v B rnaBa 2 OT
PernameHT (EC) 2017/2402, CbOTBETHOTO AOMBAHUTENHO KanUTanoBO M3MUCKBAHE Mo Y. 276,
an. 1, 1. 11, 6ykea ,6" 1 KoraTo € NpUIOXKNMMO, KOMBUHMPAHOTO U3KCKBaHe 3a bydep nnu
n3nMckBaHeTo 3a bydep Ha OTHOWEHMETO Ha NMBLPUMAK Mo 4n. 92, naparpad la ot
PernamenT (EC) N2 575/2013, He 3agencTBa OrpaHUYeHUsiITa OTHOCHO pasnpeaensiHisg BbB
Bpb3Ka C 6a30BUS COBCTBEH KanuTan OT MbpBM pea W OrpaHUYeHusTa nNpy pasnpeaeneHunsra
B C/lyYall Ha HEM3Mb/HEHME Ha M3UCKBAHETO 3a bydep Ha OTHOLWEHMETO Ha IMBLPUAX.

M3nckBaHuA Npv npuiaraHe Ha NpUHyAUTENHa aAMUMHUCTPATMBHA MApKa Mo 4. 276,
an. 1, 1. 20, 6yksa ,a"

Yn. 276pa. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucusaTa 3a
¢dvHaAHCOB Haa30p MOXeEe Ha OCHOBaHue 4n. 276, an. 1, T. 20, 6ykea ,a" Aa HanoXxwu Ha
WMHBECTULUMOHEH MocpeaHuK no Yn. 9a, an. 1 M3MCKBaHWSA 3a@ AOMbJHUTENHO WM NO-4eCcTo
npeaocTaBsiHe Ha MHGOPMaUMs, KOraTto Ta3n MHGOpMauMa He ce MOBTaps U € U3Mb/IHEHO
HSIKOe OT CrieaHuTe yCnoBus:

1. Hanuue e egunH OT cyyanTe Ha yn. 276, an. 6;

2. KOMUCKUSITA cunTa 3a HeobxoamMMo aa cbbepe aokasaTtencrsata no yn. 276, an. 6, T.
2, N Ye e BEpOSiTHO WHBECTULMOHHUST MOCPeAHVK B cneasawmte 12 mMeceua Aa Hapyww
pa3nopeabu Ha TO3M 3akoH, Ha PernameHT (EC) 2019/2033 wnuM Ha aktoBeTe Mo
npuiaraHeTo uMm;

3. ponbnHuTenHata MHdopMauus e HeobxoamMma 3a LenuTe Ha npoueca Ha Haa30peH
npernea v oueHka.

(2) 3a uenute Ha an. 1 nHdopmMaumaTa ce NoBTaps, KOrato cbliaTa WK No CbLIECTBO
cbllaTa MHGOpMauUMa Beye e npeaocTaBeHa Ha KOMUCUSITA M KOMUCUSITa MOXE A M3roTBM



CblUaTa uaM no CbLIECTBO CblyaTa UHGOPMaLMS KaTo AOMbAHUTENHATa MHMOPMaLMs, KOSTO
61 nonyuuna.

(3) KomncmsaTa 3a (pMHAHCOB HaA30p HE M3MCKBA AOMb/HUTENHA MHMOpMauUns, KoraTo
TakaBa WHGOpMauus Beye e nNpeaocTaBeHa Ha KOMUCMATa B pas/iMyHa ¢opMa uam Ha
Pa3MYHO HMBO Ha AETANIHOCT, CbC CbLUOTO KAauYeCcTBO M HAAEXAHOCT M KOMUCUSITA MOXE Aa
M3roTBM MHGOPMaUMs CbC CbLIOTO HMBO Ha AETAWIHOCT, KayeCTBO M HaAEeXAHOCT KaTo
nHdopmauuaTa, kosTo 61 buna nonyyeHa KaTto AONbIAHUTENHA.

M3nckBaHus Npu npunaraHe Ha NpuUHyauMTeNnHa agMUHUCTPATMBHA Msipka no uyn. 276,
an. 1, 1. 20, 6ykea ,,6"

Yn. 276e. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuarta 3a
¢dVHaAHCOB Haa30p MOXE Ha OCHOBaHue yn. 276, an. 1, 1. 20, 6bykea ,6" Aa Hanoxu Ha
WMHBECTUUMOHEH MOoCpeaHuK Mo 4. 9a, an. 2 U3MCKBaHWS 3a AOMb/HUTENHA MU Mo-4ecTa
OTYETHOCT, KOraTo CbOTBETHOTO W3UCKBaHe e Lenecbobpa3Ho W NPONOpUMOHANHO Mo
OTHOLWIEHWE Ha UenTa, C KOSATO Ce WM3UCKBA AOMbJHWTENHAa WHMOpMauusi, U UcKaHaTta
NHbOpMauns He ce NoBTaps. 3a AONbJHUTENHATa MHGOPMauMsa ce npunaraT CbOTBETHO Y.
276pn, an. 2 u 3.

MN3nckBaHus Npu npunaraHe Ha NpuUHyaMTENHa aaMUHUCTPATMBHA Msipka Mo un. 276,
an. 1, 1. 21, 6ykea ,a"

Yn. 2763x«. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita 3a
¢MHaHCOB HaA30p, KOrato Mpu OCbLUECTBABAHWUS HAA30peH Mpernea U oueHKa M Tekyll
nperneq 3a M3non3BaHe Ha BbTPELHW MOAENN YCTAHOBU, Y€ MHBECTUUMOHEH MOCPeaHUK He
OTroBaps Ha ycnoBusiTa, onpeaenenn B yYn. 12, naparpad 1 ot PernameHTt (EC) 2019/2033,
WM Ye OTroBapsl Ha Te3n YCIoBUSl, HO He € 0cBO6OoAEeH OT U3UCKBAHETO 3a JIMKBUAHOCT B
cboTBeTCTBME C Yn. 43, naparpad 1 ot PernameHT (EC) 2019/2033, MOXe Ha OCHOBaHMWE Yrl.
276, an. 1, T. 21, 6ykBa ,@" Oa HaNOXuW Ha WHBECTULUMOHEH MOCpeaHuK no 4n. 9a, an. 2
CreumanHn U3UCKBaHWUS 3a IMKBUAHOCT B HSIKOW OT CNeAHUTE Clly4Yau:

1. VHBECTULUMOHHUAT MNOCPEAHWMK € M3M0XKEH Ha JIMKBUAEH PUCK WAWM eNeMeHTM Ha
NIMKBUAEH PUCK, KOUTO Ca CbLUECTBEHM M HE Ca MOKPUTU WM Ca HeAOCTAaTbyHO MOKPUTU OT
N3NCKBAHETO 3a JIMKBUAHOCT, onpeaeneHo B Yact neta ot PernameHT (EC) 2019/2033;

2. WHBECTUUMOHHUAT NOCPEeAHMK He OTroBaps Ha M3MCKBAHWSTA 3a BbTPELUEH KanuTan
N NUKBUOHW CPEACTBA M 3@ BbTPELWHO YrpaB/ieHNne U e Masiko BEpPOSTHO ApYrn Haa30pHM
MepKM fa nodobpsaT B AocTaTbyHa CTeneH npaBwufiaTta, NpouecuTe, MexaHusMuTe W
CTpaTernmte B NOAX0AsLLY CPOK.

(2) JIMKBUOHVAT PUCK WM HEFOBUTE eNeMeHTM Mo an. 1 ce cuutaT 3a HENOKPUTK UK
HeAOCTaTbyHO MOKPUTU OT M3WUCKBAHETO 3a JIMKBUAHOCT, ONpeaeneHo B 4acT neta oT
Pernament (EC) 2019/2033, eovHCTBEHO KOraTto pasMepbT M BUABLT Ha JIMKBUAHOCTTA,
CYATaHM 3a aleKBaTHW OT 3aMeCTHUK-NpeaceaaTens B pe3ynTaT Ha Haa30pHUS npernesn Ha
oueHKaTa Ha BbTPELHWUS KanuTan, M3BbplIeHa OT MHBECTUUMOHHWS MOCPeaHuK, ca no-
BMCOKM OT M3UCKBAHETO 3a JIMKBUAHOCT HA MHBECTULUMOHHUS MOCPEAHWK, OnpeaeneHo B
CbOTBETCTBME C YacT TpeTa WK YacT YyetebpTa oT PernamenT (EC) 2019/2033.

(3) Pa3mepbT Ha crneumanHuTe M3UCKBAHWUSA 3a JIMKBMAHOCT No un. 276, an. 1, T. 21,
bykBa ,a" ce onpedens KaTto pa3fiMka MeXAy OLeHeHaTa KaTo ajekBaTHa JIMKBMAHOCT
CblMacHO an. 2 M MU3UCKBaHMATa 3a IMKBUAHOCT, onpeaeneHn B 4acT neta oT PernameHT
(EC) 2019/2033.

(4) WHBECTULUMOHHMAT MOCPEAHUK OTroBapss Ha CheunanHUTe U3UCKBaHMS 33
NIMKBNAHOCT No yn. 276, an. 1, T. 21, 6ykea ,,a" C NIMKBUAHN aKTUBU B CbOTBETCTBUE C Ysl. 43
ot PernameHnT (EC) 2019/2033.

(5) PeweHneTo 3a npunaraHe Ha NpuUHyAuTENHa aaMUHUCTPATMBHA Msipka no un. 276,
an. 1, 1. 21, 6ykBa ,a" onucBa M34epnaTesHO UAMOCTHaTa OLEHKA Ha CbOTBETHUTE
€/IEMEHTH, nocoveHn B an. 1 - 3.

MN3nckBaHus Npu npunaraHe Ha NpUHyauMTENHa aaMUHUCTPATMBHA Msipka Mo un. 276,
an. 1, 1. 21, 6ykea ,6"



Yn. 2763. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuarta 3a
¢mHaHCOB HAA30p Ha OCHoBaHue un. 276, an. 1, 1. 21, 6bykea ,6" Hanara cneumanHu
N3MCKBaHWUS 3a JIMKBUAHOCT, aKO Bb3 OCHOBA Ha HaA30pHUSA Npernes v OueHKa rpeueHn, ye
He ca obxBaHaTM BCMYKM PUCKOBE, CBbP3aHM C JIMKBMAHOCTTA, HA KOUTO € M3MIOKEH WK
MOXe Aa 6bae U3noXeH MHBECTULMOHEH NOCPeaHUK Mo Y. 9a, an. 2, KaTo B3eMa npeasua:

1. Mozena Ha CTonaHcKa AEeMHOCT Ha MHBECTULUMOHHUSI NOCPEAHNK;

2. NnpaBwnara 3a ynpas/jieHne Ha IMKBUAHOCTTA Ha MHBECTULIMOHHUSA NOCPEAHUK;

3. pe3ynTaTuTe OT HaA30pHMA nperneq n oueHkaTa no 4. 66.

CbTpyaHWYECTBO BbB Bpb3Ka C NPEeCTPYKTypUpPaHETO

Yn. 276m. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuarta 3a
¢mHaHCOB HaA30p yBeAoMsIBA 3BEHOTO MO Yn. 3, an. 2 OT 3aKOHa 3a Bb3CTaHOBSBAHE U
NPeCcTpyKTypypaHe Ha KpeauTHU WHCTUTYUMM W WHBECTUUMOHHW  MNOCpeaHuuM  3a
NPUIOXKEHUTE NPUHYAUTENHU aAMUHUCTPATUBHM MEPKKM no yn. 276, an. 1, T. 11.

MpUHYAUTENHN AAMUHUCTPATMBHU MEpPKX CrpsiMO 6@HKKN - MHBECTULMOHHM NOCpeaHNLM

Yn. 277. (Jon. - OB, 6p. 16 ot 2022 r.) (1) (Jon. - AB, 6p. 16 ot 2022 r.) Korato
yCTaHOBM, Ye 6aHKa - MHBECTULMOHEH MOCPEAHMK M3BbPLLIBA AEMHOCTTA CU B HapyLleHWe Ha
TO3M 3aKoH, Ha PernameHT (EC) N2 600/2014, PernameHT (EC) N2 648/2012, PernameHT (EC)
N2 1031/2010, PernameHT (EC) N2 1286/2014 , PernameHTt (EC) 2019/2088 u Ha akToBeTe
Nno TAXHOTO NpwnaraHe, 3aMeCTHUK-NpeaceaaTeNaT MoXe Aa MPUIoXU MepkuTe no un. 276,
an. 1, 7. 1 n/wnn pa npeanoxu Ha bbnrapckata HapoaHa 6aHka npuiaraHeTo Ha MepkuTe
no un. 103, an. 2 OT 3aKoHa 3a KpeauTHUTE MHCTUTYuMW. bbnrapckata HapoaHa 6aHka e
ANbXHa [a yBeAOMM 3aMeCTHUK-NMpeaceaaTtens 3a peleHWeTo CM B CPOK eAuH Mecel oT
Nnosly4daBaHETO Ha NpeasIoXKEeHUETO Ha 3aMeCTHUK-NpeaceaaTens.

(2) 3aMecTHUK-NpeaceaaTensaT MOXe Aa Npeasioxu Ha bbarapckata HapogHa 6aHka aa
OTHeMe NnueH3a Ha 6baHka caMO akO CbOTBETHOTO iMLE CUCTEMHO Hapyllasa pasnopeabure
Ha TO3M 3aKOH M Ha aKTOBETe MO NpuiaraHeTo My.

MpUHYAUTENHN AAMMHUCTPATMBHMU MEPKM CNpPSIMO LIEHTPasHW Aeno3uTapy Ha LEHHM
KHWXA, TEeXHUTEe CAYXUTEeNu, 4YJIeHOBE Ha YMpaBUTENHW WM KOHTPOSIHM OpraHn Ha
LUEeHTpanH1 Aeno3vTapy Ha LEeHHU KHMXa

Yn. 277a. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KoraTo
YCTaQHOBW, Ye LeHTpasieH Aeno3vTap Ha LEHHW KHWXKA, HEroBuTe CNYXWUTENu, YneHoBe Ha
ynpaBuTeneH WM KOHTPONIEH OpraH Ha UeHTpaneH [eno3vTap Ha LUEeHHUM KHWXa, ca
M3BBbPLIMIAM UM U3BBPLLBAT AEMHOCT B HapylleHWe Ha TO3M 3akOH, Ha PernameHT (EC) N°
909/2014 n Ha aKTOBETE MO TAXHOTO MNpUIaraHe:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuUIoXn MepkuTe no un. 276, an. 1, 1. 1;

2. KOMUCKUSTA MOXE [ia NPUSIOXKM MepkuTe no yn. 276, an. 1, 1. 3,5, 12, 13 mn 15 - 17.

(2) Tlpn onpegensHe Ha BWAa Ha NpUHyAUTENHaTa Mspka ce B3eMaT npeasua
obcrosiTencTeata no un. 64 ot PernameHT (EC) N2 909/2014.

Opyrv Mepku

Yn. 278. KoraTo ycTaHOBM HapylleHuWe Ha To3n 3akoH, Ha PernameHt (EC) N°O
600/2014 wnn Ha HOpPMATMBHWUTE aKTOBE MO TSAXHOTO MpuaaraHe, KakTo M Korato ca
3aCTpalleHN MHTEpecuTe Ha WHBECTUTOPUTE, KOMUCMSTA MOXE [a pa3nopean Ha BCSKO
nuue:

1. pa npeanpuemMe [AENCTBMSI 3@ HaMansBaHe pasMepa Ha nosvumaTa  Waum
eKcno3numsTa;

2. [a OrpaHn4YM CK/IKOYBAHETO Ha AOroBOpW 3a CTOKOBM AepuBaTW, BKIOYMTENHO Aa
OorpaHunyM pasMepa Ha AajeHa eKkcno3numsl BbB Bpb3Ka C Y. 192,

Mpon3BOACTBO MO NpunaraHe Ha NPUHYAUTENHN AAMUHUCTPATUBHU MEPKU

Yn. 279. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cmna ot 22.10.2019 r.; u3m., 6p. 94
ot 2019 r.; u3M. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; nsm., 6p. 25 ot 2022 1.,
B cuna ot 29.03.2022 r.) (1) (U3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.;
n3M. n gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; m3m., 6p. 25 ot 2022 r., B cuna oT



29.03.2022 r.) MNpou3BOACTBOTO MO MNpwnaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHM
Mepkn no un. 276, an. 1, 1. 1 n 20, an. 14 n 15 nun. 277, an. 1 v un. 2773, an. 1, 1. 1
3ano4ysa Mo MHMUMaTUBa Ha 3aMeCTHUK-NpeaceaaTtens, a B CiyyauTe no yn. 276, an. 1, 1. 2
-19, 21 - 26,4n. 277a, an. 1, T. 2 n 4n. 278 - N0 MHULUMATNBA Ha KOMUCUATA.

(2) (Uam. - OB, 6p. 94 ot 2019 r.) YeBegomsiBaHMsSiTa WU CbobLWABaHMATA B
npou3BoACTBOTO nNo an. 1 ce wm3BbpwBaT N0 peda Ha un. 61 ot
AOMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC.

(3) (N3M. n gon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. u gon., 6p. 64
oT 2020 r., B cuna ot 21.08.2020 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
KoraTo yBegomsaBaHusiTa M cbobLiaBaHMsTa B MPOM3BOACTBOTO MO an. 1 He ce mony4yart no
peaa Ha an. 2, Te ce CMATaT 3a M3BbPLUEHN C OMNOBECTSIBAHETO MM Ha MHTEPHET CTpaHuuaTa
Ha KoMucusaTa. ONoBeCTSBaHETO Ce yAOCTOBepsiBa B C/iydamTe no un. 276, an. 1, 7. 1 n 20,
an. 14 n 15 nun. 277, an. 1 nun. 277a, an. 1, T. 1 C NPOTOKO/1, CbCTABEH OT A/TbXXHOCTHU
nMua, onpeaeneHn CbC 3anoBes Ha 3aMeCTHUK-NpeaceaaTenst Ha KOMUCUSTA, a B CllyyvauTe
no un. 276, an. 1, 1. 2 - 19, 21 - 26, un. 277a, an. 1, 7. 2 n un. 278 - onpeneneHn cue
3anoBe Ha npeacefaTens Ha KoMucusTa.

(4) (U3m. u gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. u gon., 6p. 64
oT 2020 r., B cuna ot 21.08.2020 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
MpuHyguTenHuTe aAMMHUCTPATUBHU Mepku no yn. 276, an. 1, 1. 1 1 20, an. 14 n 15 n un.
277, an. 1 v un. 277a, an. 1, T. 1 ce npunarat C NMCMEHO MOTMBMPAHO peLleHMEe Ha
3aMeCTHUK-NpeaceaaTens, a NPUHyAMTENHUTE aAMUHUCTPATUBHM MepKK o yn. 276, an. 1, T.
2 -19, 21 - 26, un. 277a, an. 1, T. 2 n un. 278 - ¢ NINCMEHO MOTMBMPAHO PeELUEHNEe Ha
KOMUCUSTA, KOETO cCe CboblaBa Ha 3aMHTEPEeCcOBaHOTO /Mue B 7-AHEBEH CPOK OT
NOCTAHOBABAHETO My MO pefa Ha an. 2 u 3.

HanaraHe Ha 3anop 1 Bb3bpaHa

Yn. 280. (1) B cnyyanTe Ha un. 276, an. 1, korato € HeobXxoAMMO OCUrypsiBaHe Ha
He3abaBHa edeKTMBHa 3alMTa Ha MHTEpeCUTE Ha WMHBECTUTOPUTE MU NpeanpueMaHe Ha
CNewHn AencTsuMsi NO MNpeaoTBpaTsBaHE WM MPeyCTaHOBSBaHE M3BbLPLUBAHETO Ha
HapyLleHMs MO TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo My, KOMUCKUSTa MOXe Aa Mnoucka ot
CbOTBETHMSI KOMMETEHTEH CbJ HanaraHe Ha 3anop, CbOTBETHO Bb3bpaHa BbPXY
MMYLLIECTBOTO Ha topuanyeckuTe nvua no 4. 276, an. 1.

(2) PeweHneTo Ha KomucuaTa M MonbaTta 3a AonyckaHe ce pasrnexgar oT CbAa
He3abaBHO, B AEHA Ha NOAABAHETO W.

(3) CbabT ce Npom3Hacs C onpeaeneHne, B KOETO NOCOYBA M CPOKa, 3a KOWTO Ce Hanara
3anopbT.

(4) Bb3 ocHOBa Ha onpeaeneHneTo Ha CbAa, C KOETO Ce yBaxaBa MonbaTa, ce M3aasa
3anoBe/ 3a HanaraHe Ha 3anop.

(5) HanaraHeTto Ha 3anop u/unu Bb3bpaHa ce M3BbpWBA He3abaBHO OT CbAeOHUS
N3MbAHUTEN NO peaa Ha yn. 400 oT MpaxkaaHCKMS npouecyaneH KoAeKc.

(6) TIpn HaNMUMETO Ha YBAXXUTENHWN NPUYNHK, NO Mosba Ha KOMUCKUATA, CPOKLT MO an. 3
MOXe Jda ce yabmku. Monbata ce nogaBa npeau U3TUYAHETO Ha MbpPBOHAYasIHO
onpeaeneHnst Cpok.

OnoBecTsiBaHe Ha UHTEPHET CTpaHULM

Yn. 281. (I) C peweHne Ha KOMUCMATA, NO MpeoXeHWe Ha 3aMeCTHUK-
npeaceaaTtens, ce OMOBECTSBAaT WHTEPHET CTpaHuMuM, u4pe3 KOWUTO ce npeanara
NpeaoCTaBsSHETO Ha MHBECTULUMOHHWM YCNyrM OT NMua, KOMTO HSIMAT NpaBO Aa NpeaocTaBaT
Ha TepuTtopusita Ha Penybnuka Bbbnrapus Takumea ycnyru. C uen npeycraHoBsIBAHE Ha
HapyleHMaTa Ha TO3M 3aKOH Ha MHTEpPHET CTpaHMuaTa Ha KoMuCusTa ce NoAAbpXKa
aKTyasneH CMMCbK Ha MHTEPHET CTPaHMUMTE MO U3peyeHne Mbpeo.

(2) Pewenusita no an. 1 ce nybnmkyBaT Ha MHTEPHET CTpaHULUATa Ha KOMUCUSITA B AEHS
Ha NpueMaHeTo MM. JlnuaTta, 3a KOMTO TEe3U peLLeHMs Cce OTHACAT, Ce CMSTAT 3a YBEAOMEHN B



[ieHs Ha nybnMKyBaHeTO M ca AJTbXXHW Aa NpeyCcTaHOBAT npefnaraHeTo Ha MHBECTULMOHHU
YCNyrn OT NOCOYEHUTE UHTEPHET CTPAHULM.

(3) Korato B TpuaHeBeH CPOK OT MybnAnKyBaHETO Ha pelleHneTo no an. 2 MUETO He
NpeycTaHOBM HapyLUEHMETO, 3a KOETO € B3EeTO PeLIeHVEeTO, KOMUCMATa nodaBa MCKaHe a0
npeacepatenss Ha CoduNCKMS palioHEH CbA Aa@ MNOCTAHOBM BCUYKWM  MPeAnpuUsiTUS,
npefocTaBswmM 0bLeCTBEeHN €eNEeKTPOHHU CbOBWUTENHN Mpexu u/wan ycnyrn, aa cnpat
[AOCTbMa A0 Te3N UHTEPHET CTpaHWULW.

(4) Mpencepatenst Ha CoduickMa paioHEH CbA WM OMPaBOMOLIEH OT HEro
3aMeCTHUK-NpeaceaaTesn ce NPoM3Hacs No UCKAHETO B CPOK A0 72 yaca OT MOCTbMBAHETO My.

(5) V3pgapeHOTO OT cbfa pasnopexaaHe ce nybnukyBa Ha MHTEPHET CTpaHuuaTta Ha
KOMUCUSITA B [eHs Ha nofny4daBaHeTo My. [lpeanpustusaTa, npeaocTaBsiwy 0b6LwecTBeHm
€NEKTPOHHN CbOOLIMTENHN MpEeXU W/ManM ycnyrn, ca ANbXHM Aa cnpaT AocTbna Ao
CbOTBETHUTE MHTEPHET CTPaHULUM B CPOK A0 24 yaca oT NybnnKyBaHETO Ha pasnopexaaHeTo
Ha cbaa.

He3zabaBHO usnbiHeHne

Yn. 282. PeweHveTo 3a npwiaraHe Ha MpUHyaAUTENHA aAMUHUCTPATMBHA MSpKa
NoANEXN Ha He3abaBHO M3Nb/HEHME, HE3ABMCUMO Aanun € o6anBaHo.

CybcuamapHo npunaraHe

Yn. 283. [lokoNKOTO B Tasu rnaBa He ca npeasuaeHu ocobeHu npaswna, npunarar ce
pa3nopeabute Ha AAMUHUCTPATUBHOMPOLIECYaNHUS! KOAEKC.

MhaBa goBapecer v neta
TAEH KJIVEHT

TaeH KveHT

Yn. 284. (1) 3a uenute Ha OCbLUECTBABAHMSA HAA30p MO Cra3BaHe Ha pa3nopeadute Ha
TO3W 3aKOH M aKTOBETE MO MpuiaraHeTo My KOMUCUATA MOXE [a Bb3/I0OXM Ha TPETO mue aa
M3BbPLUM KOHKPETHU AEMCTBMSI KAaTO TAeH KMEHT. 3a IMLETO, KOETO OCbLUECTBABA AEMHOCT
KaTO TaeH K/MEHT, ce npwunarat CbOoTBeTHO ui. 23 - 25 oT 3akoHa 3a Komucusata 3a
¢prHaHCoB Haa30p.

(2) OTHOWEHNATa MeXAY KOMUCUSITA M NIMLETO Mo an. 1 ce ypexaaT C AOroBop, KaTto
[AOroBOpbLT Ce MOANUCBa OT npeaceaaTens Ha KoMucusTa.

(3) B noroBopa ce noco4BaT KOHKPETHUTE AENCTBUS, KOUTO IMLIETO No an. 1 npvema aa
M3BbPLWIM KATO TaeH KIMEHT, CPOK 3a M3MbJ/IHEHME HA [OroBopa, AoKasaTencTBa 3a
N3BbPLUEHUTE AENCTBUA U pe3ynTaTUTE OT TaX.

(4) Pa3xoaute BbB Bpb3Ka C M3MbJIHEHMETO Ha AeMHOCTMTE Mo an. 1 ca 3a cMeTKa Ha
KoMucusTa.

MaBa AoBapgeceTt v WecTa
KBECTOP

HasHauyaBaHe Ha KBeCTop M NpeKkpaTsiBaHe Ha NpaBoOMOLLMATa My

Yn. 285. (M3Mm. - 1B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) KomncusTa 3a
(pMHaHCOB HAA30p MOXEe Aa Ha3HauYM eanH UM HAKOSIKO KBECTOPM:

1. Ha perynupaH nasap - B ciyyas no 4. 166, an. 2;

2. Ha VHBECTULMOHEH MOCPEAHUK B C/lydauTe, KOrato MHBECTUUMOHHUAT MOCPEAHUK He
nornaga B obxeata Ha un. 1, an. 1, T. 2 OT 3aKOHa 3a Bb3CTAHOBSIBAHE U MPECTPYKTYypupaHe
Ha KpeauTHW MHCTUTYUMU U MHBECTUUMOHHM MOCPEeAHUUM WM He Ca Hanvue ycnoBusTa 3a
Ha3Ha4aBaHe Ha BpeMeHeH yrnpasuTen no 4. 46 OT CbLUMS 3aKOH:

d) C B3eMaHETO Ha pelleHne 3a HanaraHe Ha Msapka no un. 276, an. 1, 1. 1, 5, 10, 13,
15 nnm 16 - 3a Cpok oo Tpu Meceua, nnm

6) (n3m. - OB, 6p. 24 o1 2018 r., B cvna ot 16.02.2018 r.) c B3eMaHETO Ha peLLeHne no
un. 776, an. 1, T. 3 oT 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHN KHUXa, unm



B) Npy OTHEMaHe Ha JIMLUEH3a 3a M3BbpLUBaHe Ha AEWHOCT - A0 Ha3HayaBaHeTO Mo
NCKaHe Ha KOMUCUSITA Ha NIMKBMAATOP OT AreHumsiTa no BNMCBaHUSATA, CbOTBETHO HA CUHAMK
OT Cbaa.

(2) KoraTo € M3TMYaHETO Ha TpUMeCeYHUs Cpok no an. 1, T. 2, 6ykea ,a" He e OTHeT
NULEH3bT 33 U3BbPLUBAHE Ha AEMHOCT HA WMHBECTULIMOHHWSA MOCPEAHMK, MpaBOMOLIMSTA Ha
KBECTOpa Ce npekpaTaBaT 1 npaBaTa Ha OpraHnTe Ha ApPY>XeCTBOTO Ce Bb3CTaHOBABAT.

(3) Komucmsata 3a (PUHAHCOB HAA30p MOXe MO BCAKO BpemMe Ja npekpatu
NpaBOMOLLMATa Ha KBECTOpa M [a Ha3Hauu ApYr Ha HErOBOTO MSCTO. AKTLT HE MOASIEXM Ha
obxansaHe.

M3nckBaHus KbM KBECTOpa

Yn. 286. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KeectopbT €
dumsmyecko nuue.

(2) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KBectopbT Tpsbea aa
OTroBapsl Ha U3MUCKBaHUATa no un. 13, an. 2- 4 u:

1. na He e Cbnpyr, POAHWHA NO NpaBa WaK No cbpebpeHa NNHMA A0 LWecTa CTeneH unm
Nno CBATOBCTBO A0 TPeTa CTerneH Ha YjeH Ha ynpaBuTesieH opraH Ha nnueTo no yn. 285, an.
1, YMMTO NpaBOMOLLMS Ca NPEYCTAHOBEHM C aKTa Ha Ha3Ha4YaBaHe Ha KBECTopa;

2. 0a He ce HaMupa C nMueTo no 4. 285, an. 1 nam ¢ HeroB AMbXHUK B OTHOLLEHWS,
KOWUTO nopaxxaaT OCHOBATEIHO CbMHEHWE B HEroBOTO 6e3npucTpacTue.

(3) KBecTopbT Aeknapvpa NMCMEHO Npea KoMucusTa obcTosiTencTeaTta no an. 2. To e
ANbXeH Aa yBeAOMM He3abaBHO KOMUCKSITA 3@ NPOMSIHA B Te3n 0b6CToATeNCTBa.

[evicTBna cnen Ha3Ha4aBaHETO Ha KBECTOP

Yn. 287. (1) Cnea v3paBaHETO Ha aKTa 3a Ha3HayaBaHe Ha KBECTOp KOMUCKUATa ro
BpbYBa He3abaBHO Ha nuueTo no yn. 285, an. 1.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MNPaBOMOLWMS Ha HAA30pHMA W HA
yrNpaBUTENHUS CbBET, CbOTBETHO Ha CbBETa Ha AMpEKTopuTe Ha nmueto no un. 285, an. 1,
ce NpeyCcTaHOBABAT M Ce YNpPaXXHABAT OT KBECTOpa, AOKO/IKOTO B akTa Ha Ha3Ha4yaBaHETO My
He ca npeasuaeHu orpaHnyeHns. KBecTopbT B3eMa BCMYKM HEObXoAMMM MepKu 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Cnep Ha3Ha4yaBaHETO Ha KBecTopa obwoTo CbbpaHMe Ha akuMOHepUTe MOXe aa ce
CBMKBA CaMO OT KBeCTopa M f[a B3eMa pelweHne no obsiBeHuMs OT Hero AHeBeH pea.
KBecTopbT MOXe Aa cnpe M3MbJIHEHNETO Ha pelleHusl, B3eTu OT 06woTo cbbpaHne unmn ot
yrnpaBUTENHUTE OPraHn Ha MHBECTULMOHHMUS NMOCPeAHMK, BKIKOUUTENHO TakMBa, CBbp3aHu C
pa3npegeneHne Ha AMBUAEHTU UK Apyra hopMa Ha KanuTasn u Bb3HarpaxKaeHus.

(4) OevicTBUS 1 CAENKW, U3BLPLLEHN OT TPETU NIMLA OT MMETO M 3a CMETKA Ha JIMLETO
no un. 285, an. 1 6e3 npeasapuTENHO YMb/IHOMOLLABAHE OT KBECTOPA, Ca HULLOXHM.

(5) Korato ca HasHayeHu [BaMa WM MOBeYe KBECTOpU, Te B3eMaT peleHus C
eavHoaylwmne 1 YrpaXKHsBaT MpaBOMOWMATA CM CbBMECTHO, OCBEH aKO KOMUCUATa peLuu
Apyro.

(6) Komucusita 3a MHAHCOB HAA30p MOXE Aa M3AaBa 3aA4b/DKUTENHN NpeannucaHms Ha
KBECTOPUTE BbB BPb3Ka C AEMHOCTTA UM.

(7) KBecTopbT ce oTuMTa 3a AEMHOCTTa CUM CaMO MNped KOMUCUSITa M NpU NOUCKBaHe |
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTa CU.

[ocTbn 1 cbaencTeme

Yn. 288. (1) KBeCTOpbT MMa HEOrpaHWYeH AOCTBIM A0 M KOHTPON BbPXy MOMELLEHUSTa
Ha nuueto no un. 285, an. 1, cdyeToBoAHaTa WM Apyra AOKYMEHTaumMss U A0 HEroBoTO
NMYyLLLECTBO.

(2) Tlo uckaHe Ha KBeCTopa npoKypaTypaTa M opraHute Ha MWHMUCTEpPCTBOTO Ha
BbTPELHWTE paboTh Ca ATbXHU Aa OKa3BaT CbAENCTBUE 3a YNpaXxHsBaHe Ha NpaBoMoLWwmMATa
My o an. 1.

[pyrn nanckeaHus



Yn. 289. (1) KBecTopbT yrnpa)kHsiBa NPaBOMOLLMSATA CU C FpukaTa Ha A06bp CTOMaHMH.
To HOCM OTFrOBOPHOCT CaMO 3a Bpeau, MPUUYMHEHM OT HEro YMWULUZIEHO MM Mpu rpyba
HebpPEXXHOCT.

(2) Bcnukun cnyxntenu Ha nuueTto no 4n. 285, an. 1 ca AMbXHM Aa CbAencTBaT Ha
KBECTopa Npu OCbLUECTBSABAHE HA HEroBUTE NPaBOMOLLMS.

(3) 3a cBosiTa paboTa KBECTOPBLT MOJy4aBa 3a CMETKa Ha nuueto no un. 285, an. 1
Bb3HarpaxxaeHue, onpeaeneHo oT KoMucusTa.

FnaBa AoBapeceT U cegma
AAMUHNCTPATUBHOHAKA3BATEJIHA OTTOBOPHOCT M
MMYLLECTBEHU CAHKLIUA

OTroBOPHOCT Mpu U3BbPLUBAHE HA HapyLleHue

Yn. 290. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; mu3m. n gon., 6p. 83
ot 2019 r., B cuna ot 22.10.2019 r.; u3m. n gon., 6p. 102 ot 2019 r.; pon., 6p. 26 ot 2020
r.; uam., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; pon., 6p. 16 ot 2022 r.; usMm. u gon.,
6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) (1) KoMTo M3BbPLIK UM AONYCHE U3BBbPLLUBAHETO
Ha HapylleHue Ha:

1. (gon. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) uneH 14, an. 2, un. 68, an. 1,
un. 71, an.1-7,un. 72,73, 74, 78, 79, 80, un. 89, an. 6, un. 130, an. 2, un. 133, un. 160,
an. 9, un. 200 - 204 M Ha HOpPMaTUBHUTE AKTOBE MO NPUSIAaraHeToO Ha 3akoHa, Ce Haka3Ba C
rnoba B pa3mep ot 500 o 2000 nB.;

2. (m3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 83 ot 2019 ., B
cuna ot 22.10.2019 r.; pgon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) uneH 25, an. 1, un.
32, an. 3, un. 33, an. 2, yn. 34, un. 36, an. 1 n 6, un. 38, nspeyeHue BTOpPO, 4Yn. 39, 40, un.
42,an.1,2,5un6,u4n. 43, an. 1, 2, 4 v an. 5, nspeyeHre nbpeo 1 an. 8, un. 45, an. 3 n 5,
un. 46, an. 3, 4n. 47,4n. 53, an. 1mn 2,un. 54, an. 1 n 2, u4n. 82,85,un. 86,an.1-4n6 -
9,un. 88, an. 1,u4n. 90, an. 3, un. 112, an. 1, 31 4, un. 129, an. 1 - 3, un. 130, an. 1, un.
134, 136, un. 157, an. 2, un. 165, an. 1, un. 168, an. 3 BbB Bpb3Ka C 4. 90, an. 3, un. 180,
an. 7,un. 181, an. 1 - 3, un. 190, an. 1, un. 229a, un. 2298, an. 2 n 3, 4un. 229r n un. 230,
an. 4 n 5, ce Hakasea c rnob6a ot 1000 go 3000 nB..;

3. uneH 3, naparpacdm 1 n 3, un. 6, un. 7, naparpad 1, uspeyeHve nbpBo, Yn. 8§,
naparpacdm 1, 3 n 4, un. 10, un. 11, naparpad 1, an. 3, nspeyeHve nupso, naparpad 3, an.
3, un. 12, naparpad 1, un. 13, naparpad 1, un. 14, naparpad 1, naparpad 2, uspeuyeHue
nMbpBO, Naparpad 3, nspeyeHns BTOPO, TPETO M YeTBbLPTO, Y. 15, naparpad 1, an. 1 v an.
2, n3peyeHunss NbpBO W TpeTo, naparpad 2, naparpad 4, wu3pedeHwe BTOpPO, yn. 17,
naparpad 1, nspedeHune BTOpO, Yn. 18, naparpadm 1 v 2, naparpacd 4, nspeyeHve NbpBO,
naparpad 5, n3peyeHune nbpeo, naparpad 6, an. 1, naparpadm 8 n 9, un. 20, naparpad 1,
yn. 20, naparpad 2, uspeveHune Mbpeo, Yn. 21, naparpadu 1, 2 1 3, un. 22, naparpad 2,
yn. 23, naparpadu 1 n 2, un. 31, naparpacdm 2 n 3 ot PernameHTt (EC) N2 600/2014, ce
Haka3Ba c rnoba B pa3mep ot 1000 go 3000 nB..;

4. (u3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 26 ot 2020 r.;
n3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; usMm. n gon., 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.)uneH 5, an. 7, un. 9, an. 1, 2w 4, un. 12, un. 13, un. 133, anl, un. 14, an. 1
n5,un. 15, an. 1, un. 19, an. 2, un. 60, un. 63, an. 4, un. 64, an. 2 n 6, un. 65, 67, 69, 70,
75a, 756, 77, 4n. 83, an. 2 - 5, un. 84, un. 86, an. 5, un. 87, un. 90, an. 1, un. 91, an. 1, un.
93, an. 1,un. 94, an. 1, un. 95, an. 1, un. 96, 97, 99, 100, 102 - 107, 109, 110, un. 111, an.
1, BTOpa xunote3a 1 an. 3, un. 113 - 115, un. 116, BTopa xmnote3a, yn. 117, 118, un. 119,
an. 1wm2,u4n. 120, un. 122, an. 1 n 3, un. 128, un. 152, an. 4, un. 153, an. 1, un. 154, an. 1
n3,4n. 156, an. 1 n 2, un. 158, un. 160, an. 8, un. 167, an. 3, un. 168, an. 1, un. 170 -
172, un. 173,an. 1 -3 n 5, un. 174 - 178, un. 179, un. 180, an. 1 - 4 n 8, un. 182, un. 183,
an.1wn4,un. 184, an. 1, un. 185, an. 1, un. 186, an. 1 - 5, un. 187, an. 2, un. 198, an. 1 n



3, u4n. 207, an. 1, un. 2278 n un. 227r, an. 1, ce Haka3ga c rnoba B pasmep ot 2000 ao 5000
nB.;

5. (mon. - OB, 6p. 16 ot 2022 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) uneH
4, naparpad 3, an. 1, un. 26, naparpad 1, an. 1, un. 26, naparpapu 2 - 5, un. 26,
naparpad 6, an. 1, un. 26, naparpad 7, an. 1 - 5 n 8, un. 27, naparpad 1, un. 27e¢,
naparpadm 1 - 3, un. 27X, naparpacdu 1 - 5, un. 27u, naparpacdm 1 - 4, un. 28, naparpad 1,
yn. 28, naparpad 2, an. 1, un. 29, naparpadm 1 n 2, un. 30, naparpad 1, un. 35,
naparpadm 1 - 3, un. 36, naparpacdu 1 - 3, un. 37, naparpadu 1 n 3 ot PernameHT (EC) N@
600/2014, n PernamenT (EC) 2019/2088, ce Haka3Ba c rnoba B pa3mep ot 2000 go 5000 ns.;

6. (mon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; pon., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022r.)uneH 11, an. 1,2n 6, 4n. 28, an. 1mn 2,4n. 29, an. 1, 2n 4, un. 59,
an. 6, 4n. 61, an. 2, yn. 61a, un. 76, an. 1 - 4, un. 92, un. 135, an. 1 n un. 188, an. 2 unu
npeacTaBn HEBEPHU [AaHHW WM OOKYMEHTU C HEBSIDHO CbAbpXaHWe, ako [AesHWMETO He
CbCTaBNsIBa NPeCTbIeHNEe, ce Haka3Ba ¢ rnoba B pa3mep ot 5000 go 10 000 ns.;

7. uneH 25, naparpapu 1 n 2 un un. 40 - 42 ot PernameHT (EC) N2 600/2014, ce
Haka3Ba c rnoba s pasmep ot 5000 go 10 000 n..;

8. uneH 6, naparpad 1 ot PernameHT (EC) N2 236/2012 r. Ha EBponeiickus napnameHT
1 Ha CbBeTta oT 14 mapT 2012 r. OTHOCHO KbCUTe NpoAaxbu 1 HAKOM acneKkTn Ha cyanuTe 3a
KpeauTHO HemsnbiHeHue (OB, L 86/1 ot 24 mapT 2012 r.), Hapu4yaH no-HaTaTbK ,PernameHT
(EC) N2 236/2012", ce Haka3Ba c rnoba ot 2000 go 10 000 ns.;

9. uneH 5, naparpad 1, un. 7, naparpad 1, un. 8, 9 n 15 ot PernameHT (EC) N2
236/2012, ce Haka3Ba c rnoba ot 5000 go 20 000 nB.;

10. uneH 12, naparpad 1 ot PernamenT (EC) N2 236/2012, ce Haka3Ba c rnoba ot 5000
o 50 000 ns.;

11. unen 230, an. 4 u 5, un. 232, un. 249, an. 2 OoT TO3N 3aKOH, 4n. 28, un. 99,
naparpad 1, un. 101, 394, 395, 405, 412, 415, 430, 431 n 451 ot PernameHT (EC) N9
575/2013 r. 1 akTOBETE NO NpUNaraHeTo My, Ce Haka3sea ¢ rnoba ot 1000 go 5 000 000 ns;

12. yneH 4, un. 5 - 10, un. 11, naparpa¢ 1, 6ykeu ,a", ,6", ,B" n 4", un. 11,
naparpadm 2 u 3 nun. 12 - 16, 21, 23 - 29 n 34 ot PernameHT (EC) 2016/1011, ce Haka3Ba
¢ rnoba ot 2500 go 500 000 ns.;

13. ynen 11, naparpad 1, 6yksa ,r" n un. 11, naparpad 4 ot PernamenTt (EC) N°
2016/1011, ce Haka3Ba ¢ rnoba ot 1500 go 100 000 nB..;

14. (n3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) uneH 53, an. 5, ce Haka3Ba
c rnoba ot 10 000 go 20 000 n..;

15. (ot™. - B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.);

16. 3a HapylleHMe Ha MPUNOXMMU U3UCKBAHUSI Ha pernameHT Ha EBponeickus Cbios,
[OOKOJIKOTO ApYro He e npeasnaeHo B 3akoHa - oT 2500 go 500 000 n..

(2) B cnyyai Ha NOBTOPHO HapylleHue no an. 1 BUHOBHOTO SiMLEe ce HakasBa C rnoba B
pa3mep, KaKTo creaBa:

1. 3a HapyweHua no an. 1, 1. 1 - ot 1000 go 10 000 000 n..;

Z. 3a HapyweHna no an. 1, 1. 2 un 3 - ot 2000 go 10 000 000 n..;
3. 3a HapyweHua no an. 1, 7.4 un 5 - ot 5000 go 10 000 000 n..;
4. 3a HapyweHmns noan. 1, 7. 6 u 7 - ot 10 000 go 10 000 000 ns..;
5. 3a HapyweHus no an. 1, 1. 8 - ot 5000 go 20 000 n..;

6. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 go 40 000 nB..;

/. 3@ HapyweHunsa no an. 1, 7. 10 - ot 10 000 go 100 000 ns.;

8. 3a HapyweHus no an. 1, 1. 11 - ot 2000 go 10 000 000 n..;

9. 3a HapyweHuns no an. 1, 7. 12 - ot 5000 go 1 000 000 ns.;

10. 3a HapyweHusa no an. 1, 7. 13 - ot 3000 go 200 000 nB..;

11. 3a HapyweHuns no an. 1, 1. 14 - ot 20 000 go 40 000 J'IB

12. 3a HapyweHusa no an. 1, 1. 15 - ot 20 000 go 40 000 ns.;

13. 3a HapyweHus no an. 1, 1. 16 - ot 5000 go 1 000 000 J'IB



(3) (M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KonTto u3BbpliBa Mnu
[AOMNyCHe M3BbPLUBAHETO MO 3aHATME HAa MHBECTUUMOHHW YCNYyrM WUnu ycnyrm Kato opobpeH
MEXaHU3bM 3a [OKaABaHe unu oaobpeH MexaHu3bM 3a nybnukysaHe no un. 1, 7. 3 6e3
NMLEH3 NpY YCNOBUSTA M NO peda Ha TO3M 3aKOH, ce Haka3ga ¢ rnoba ot 20 000 go 50 000
NB., @KO AESIHMETO He CbCTaB/siBa NMpecTbh/ieHne.

(4) KovTo M3BbpLUM MM JOMYCHE HapyLleHWe Ha uyn. 7, naparpad 1, u3peyeHune Tpeto
nnm un. 11, naparpad 1 ot PernameHT (EC) N2 600/2014, ce Haka3Ba c rnoba B pa3mep oT
10 000 go 100 000 ns..

(5) KOMTO He n3nbiHM 3aab/HKEHME MO TO3M 3aKOH, U3BBbH ciydauTe no an. 1, 3 n 4, ce
Haka3Ba ¢ rnoba ot 500 go 1000 nB. - 3a MbpPBO HapyweHue, 1 ot 1000 go 2000 nB.. - Npu
NMOBTOPHO HapyLleHue.

(6) KONTO He M3Mb/IHM pELUEHME Ha KOMUCUATA WM Ha 3aMeCTHUK-NpeacedaTens no
TO3M 3aKOH, M3BbH C/lyvauTe No an. 7, ce Hakasea C rnoba nnn ¢ UMyLLeCTBEHA CaHKLUMS OT
1000 go 5000 nB., @ Npu NOBTOPHO HapylleHue - ¢ rnoba uamM C UMyLLECTBEHA CaHKLMSA OT
5000 go 10 000 nB..

(7) B cnyyan Ha HecbobpassiBaHe C MNPWIOXKEHa NPUHYAUTENHA AAMUHUCTPATUBHA
MsipKa no:

1. (pon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) uneH 276, an. 1, 7.1 -9, no
un. 277a, an. 1, T. 1 y no un. 277a, an. 1, 7. 2 BbB Bpb3ka Cc un. 276, an. 1, 1. 3 n 5 -
N3BbPLUUTENNTE N AOMYCTUTENUTE Ce Haka3BeaT € rnoba B pasmep ot 5000 o 20 000 nB..;

2. (m3m. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.; u3m. u gon., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) uneH 276, an. 1, 1. 10 - 26, an. 14 n 15, noun. 277a,an. 1, 1. 2
BbB Bpb3ka C un. 276, an. 1, 1. 12, 13 n 15 - 17 v no un. 278 - u3sbpwutenute u
JonycTutenuTte ce HakassaT ¢ rnoba ot 2000 go 10 000 000 ns..;

3. uneHose 18, 19, 20 n 23 ot PernameHT (EC) N2 236/2012 - mn3sbpwwutenute u
AOnycTUTeNnuTe ce HakasgaT ¢ rnoba B pasmep ot 10 000 go 100 000 ne..

(8) B cnyyaute no an. 3 M 7 ce Haka3eaT M noabyautenuTte, noMarauyute wu
yKpuBaTenuTe, KaTo ce B3eMaT npeaBna XapakTtepbT U CTeNeHTa Ha TSXHOTO yvacTume.

(9) 3a HapyweHusa no an. 1 v an. 3 - 7 Ha lopuanydeckn nuua n eaHONNYHM TbProBum ce
Hanara MMyLLEeCTBEHa CaHKUMUS B pa3Mepu, KakTo creaBa:

1. 3a HapyweHua no an. 1, 1. 1 - 3 - ot 1000 go 5000 nB., a Np1 NOBTOPHO HapyLleHue
- o1 2000 go 10 000 000 ns.;

2. 3a HapyweHus no an. 1, 7. 4 n 5 - or 5000 go 10 000 nB., @ Np” MNOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 nB.;

3. 3@ HapyweHusa rno an. 1, 7. 6 mu 7 - ot 10 000 go 20 000 nB., @ npu NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.;

4. 3a HapyweHue no an. 1, 1. 8 - ot 5000 go 20 000 nB., @ NPV MNOBTOPHO HapyLUEHWE -
ot 10 000 go 40 000 ns..;

5. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 go 40 000 nB., @ NPy NOBTOPHO HapyLLeHne
- o1 20 000 go 80 000 nB..;

6. 3a HapyweHunsa no an. 1, 1. 10 - or 10 000 go 100 000 nB., @ Npu MOBTOPHO
HapyweHue - oT 20 000 go 200 000 ns.;

/. 3a HapyweHusi no an. 1, 7. 11 - ot 5000 nB. A0 5 Ha CTO OT CTOMHOCTTa Ha obwmTe
rOAVLWHN HETHU MpUXoaM OT AEMHOCTTa, KaTo MpU U3YMCNSABAHETO Ce B3eMaT npeasua v
6pyTHUTE Npuxoan OT NIMXBEHM U Apyrn NoAobHM MnalwaHusl, Npuxoam OT akumMuM U Opyru
NPOMEHNNBU UNN (PUKCUPAHM NAALAHMS MO LEHHW KHWXA, KAaKTO U KOMUCMOHM M TakCu Mo
un. 316 ot PernameHT (EC) N2 575/2013 r. 3a npeaxoaHata ¢MHAHCOBa roamMHa, HO He Mo-
Manko ot 5000 nB., @ Npy NOBTOPHO HapylueHue - oT 10 000 nB. Ao 10 Ha CTO OT CTOMHOCTTa
Ha 06LMTE roaMLWHN HETHWU MPUXOAN OT AEMHOCTTA CbITIACHO M3PEYEHME MbPBO, HO HE MOo-
manko ot 10 000 nB.; KoraTo IMUETO € AbLUEPHO APYXECTBO, CbOTBETHUAT BpYTEeH npuxoa e
OpYTHMAT npuMxoa OT KOHCONMMAMPAHMSI OTYET Ha KPaWMHOTO npeanpusTe Marka 3a
npeaxoaHaTa rognHa;



8. 3a HapyweHusa no an. 1, 1. 12 - ot 20 000 go 1 000 000 nB., @ NpK MOBTOPHO
HapyLwweHue - oT 40 000 go no-ronsaMata cyma mexay 2 000 000 nB. n 10 Ha cTo OT 06wWMsA
roavweH o6opoT crnopea nocnegHUTe HaNWYHW OTYEeTH, OA0OpeHVM OT ynpaBuUTENHUTE
OopraHv Ha N1uUeTo;

9. 3a HapyweHus no an. 1, 7. 13 - ot 10 000 go 250 000 nB., @ NpuM MOBTOPHO
HapyweHue - oT 20 000 go no-ronsmata cyma mexay 500 000 nB. n 2 Ha cTo OT 0bwmsa
roavweH o6opoT crnopea nocnegHuUTe HaNWYHW OTYEeTH, OA0OpeHVM OT ynpaBuUTENHUTE
OpraHu Ha NMuUeTo;

10. 3a HapyweHuns no an. 1, 1. 14 - ot 20 000 go 40 000 nB., @ NpU MNOBTOPHO
HapyweHue - oT 40 000 go 80 000 nB.;

11. 3a HapyweHus no an. 1, T. 15 - ot 20 000 go 40 000 nB., @ Npu MOBTOPHO
HapyweHue - oT 40 000 go 80 000 nB.;

12. 3a HapyweHus no an. 3 u 4 - or 50 000 go 100 000 nB., @ Npy NOBTOPHO
HapyLweHue - ot 100 000 go 10 000 000 nB..;

13. 3a HapyweHus rno an. 5 n 6 - ot 5000 go 10 000 nB., @ Np1 NOBTOPHO HapyLUeHue -
ot 10 000 po 50 000 n..;

14. (u3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a HapyweHus no an. 7, T.
1-0t1 10 000 go 50 000 nB.., a 3a HapyweHwusa ro an. 7, 7. 3 - ot 20 000 go 200 000 ns.;

15, 3a HapyweHust no an. 7, T. 2 - oT 5000 nB. A0 5 Ha CTO OT CTOMHOCTTa Ha obwuTe
FOAVWIHN HETHU MpUXoau OT AEMHOCTTa, KaTo MpU U3YMCNSBAHETO Ce B3eMaT Mpeasua M
H6pyTHUTE Npuxoan OT NIMXBEHM U Apyrn NOoAO6bHM NnawaHusl, NpUMxoam OT akumMuM U Apyru
NPOMEHNNBN UNN (PUKCUPAHW NNAWAHMS MO LEHHW KHWXKA, KaKTO M KOMUCUMOHU U Takcu no
un. 316 ot PernameHT (EC) N2 575/2013 r. 3a npeaxoaHata hMHAHCOBA roamHa, HO He No-
Manko ot 5000 niB., a NpM NOBTOPHO HapyleHue - oT 10 000 nB. Ao 10 Ha CTO OT CTOMHOCTTa
Ha O6LWTE roAMLLIHM HETHM NPUXOAN OT AEMHOCTTA CbI/IACHO M3PEeYeHne MbpBO, HO HE Mo-
mManko ot 10 000 nB.; KoraTo NMMUETO € AbLEPHO APYXECTBO, CbOTBETHUAT BpyTeH npuxoa e
OPYTHUST NpUXO4 OT KOHCONMAMPAHUS OTUYET Ha KpPaMHOTO NpeanpusTME Malka 3a
npeaxoaHaTa rognHa;

16. 3a HapyweHusa no an. 1, 1. 16 - ot 5000 go 1 000 000 nB., @ NpV NOBTOPHOCT - OT
10 000 go 2 000 000 nB.

(10) (HoBa - AB, 6p. 102 ot 2019 r.) lNpeanpusaTtne, NpeaocTaBswo 06LWeCcTBeHN
€M1eKTPOHHN CLOBLMUTENHN MPEXN U/UNN YCITYTN, KOETO HE WU3MbIHW 334b/MKEHUETO CU MO
yn. 281, an. 5, ce Haka3Ba C nMyLwlecTBeHa caHKkuus B pa3mep oT 10 000 go 50 000 nB., a
npwv NOBTOPHO HapyweHue - oT 20 000 go 100 000 ns..

(11) (MpeavwHa an. 10 - AB, 6p. 102 ot 2019 r.) [doxoauTe, npuaobutn ot
HenpaBOMEPHO M3BbpLUBaHaTa AEMHOCT, Ce OTHEMAT B MOS3a Ha AbpXaBaTa B CTEMNEHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeaeHuUTe nnua.

(12) (MpepnwHa an. 11 - B, 6p. 102 ot 2019 r.) KoraTo CTOMHOCTTa Ha NpuaobuToTo
WK CTOMHOCTTa Ha NpefoTBpaTeHUTEe 3arybu B pe3ynTaT Ha HapyweHueto no an. 1, 1. 9
MOXe [a ce onpeaeny, Ha M3NYecKoTo NiMue ce Hanara rnoba 4o ABOMHMS pa3Mep Ha Tasu
CTOMHOCT, HO He no-Manko oT 1000 nB., a Npy NOBTOPHO HapyLleHMe - He no-Manko ot 2000
NB., CbOTBETHO Ha HOPUANYECKOTO JIMLIE CE Hanara MMyLeCTBEHa CaHKUMS A0 ABOMHMS
pa3Mep Ha Tasu CTOMHOCT, HO He no-Manko oT 5000 nB., a Npu NOBTOPHO HapyLIEHWE - He
no-manko ot 10 000 nB..

(13) (NpeavwHa an. 12 - OB, 6p. 102 ot 2019 r.) lpu onpeaensHeTo Ha
AAMUHUCTPATUBHOTO HakasaHne no an. 1, 1. 12 m 13, an. 2, 7.9 10man. 9, 1.8mn 9
3aMeCTHUK-NpeaceaaTensaT B3eMa npeasua obcrostencreata no yn. 43 ot PernameHTt (EC)
2016/1011.

OTroBOpHOCT 3a HapyLwweHusa Ha PernameHT (EC) 2019/2033

Yn. 290a. (Hoe - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KowTto He
npeaocTaest MHPOPMaUMS Ha KOMUCKUSTA, CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTensi, OTHOCHO
N3MbAHEHMETO HA 3a4b/DKEHNETO 3a Cra3BaHe Ha KanuTanoBUTE U3UCKBaHWUS, onpeaeneHo B



yn. 11 ot PernamenT (EC) 2019/2033, B HapyleHune Ha 4n. 54, naparpad 1, 6yksa ,6" oT
NOCOYEHMs pernaMeHT, ce Haka3ga c rnoba B pasmep ot 1000 go 100 000 ns..

(2) KoTto He npepocTaBsi Ha KOMWUCUSITA, CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens, B
HapyweHue Ha yn. 54, naparpad 1, 6ykea ,a" ot PernamenTt (EC) 2019/2033 mHdopmaums
OTHOCHO pUCKa OT KOHLIEHTpauus WK NpeaocTaBs Henmb/iHa WK HeTOYHa MHdopMauus, ce
Haka3Ba c rnoba B pa3mep ot 1000 go 100 000 nB.

(3) KonTo noema puck OT KOHLEHTpaLusl, HaAXBbPASIL TMMUTUTE, onpeaeneHu B yn. 37
ot PernamenT (EC) 2019/2033, 6e3 pa ce 3acaraT 4n. 38 un 39 oT NOCOYEHMS pErnameHT, ce
Haka3Ba C rnoba B pasmep or 1000 go 100 000 nB., aKO AESIHUETO HE CbCTaBNsBa
NpecTbheHne.

(4) KoiTo He onoBecTsiBa MHdbOPMaLMS WM NPeaoCTaBs HeMb/Ha MM HETOYHA
NMHMOPMaLUns B HapyLleHne Ha pa3nopeabute Ha wecta Yact ot PernameHnT (EC) 2019/2033,
ce HakasBa c rnoba B pasmep ot 1000 go 100 000 ns.

(5) KoWTo wu3BbpWBa MNalaHWs KbM ObpXATENM Ha WMHCTPYMEHTW, BK/IOYEHU B
cob6CTBEHNS KanuTan Ha UHBECTULMOHHUS NOCPEAHNK, B CllydanTe, B KOMTO CbIacHo ys. 28,
52 wnn 63 ot PernameHt (EC) N2 575/2013 ce 3abpaHsiBaT TakmBa MallaHUS KbM
[AbpXXaTenuTe Ha MHCTPYMEHTUTE, BK/IIOYEHN B COOCTBEHMS KanwuTan, ce Hakassa C rnoba B
pa3mep ot 1000 go 100 000 ns.

(6) Kointo B HapylweHue Ha un. 43 ot PernameHT (EC) 2019/2033 He noaabpxka
NUKBUAHM akTuBK, 6e3 aa ce 3acara yn. 44 OT NOCOYEHUs perfiaMeHT, ce Hakas3Bea c rnoba B
pa3mep ot 1000 go 100 000 ns.

(7) B cnyyalt Ha NOBTOPHO HapylleHne no an. 1 - 6 BMHOBHOTO /iMLEe Ce Haka3Ba C
rnoba B pa3mep ot 100 000 go 10 000 000 ne..

(8) 3a HapyweHus no an. 1 - 6 Ha puaMYECKN NMua ce Hanara UMyLLLeCTBEHa CaHKLUMS
B pa3mep oT 50 000 nB. Ao 5 Ha cto OT 0bwmns roguweH HeTeH 06OPOT, BKIOYMTENHO
H6pyTHUTE NpUXoau, CbCTOSALM Ce OT B3eMaHUs No JIMXBU U ApYrM NoAobHWM AOXO0AM, AOXOAM
OT aKuMM W APYrM LEHHW KHWXKA C MpPOMeHNMBa UM (uUKCMpaHa AOXOAHOCT, KaKTO U
HaUYNCNIEHNTE Ha NNLETO KOMUCUMOHU MM TakCu 3a npeaxogHaTa (PMHAHCOBa roAnHa, a npwm
NMOBTOPHO HapylleHWe ce Hanara umyuectseHa caHkuma ot 100 000 ns. o 10 Ha cTo oOT
obwma roaviieH HeTeH 060poT, BKIOUUTENHO OpyTHUTE nNpuxoau, CbCTosWM Cce OoT
B3EMaHWNs Mo JIMXBU M ApYyrn NogobHW AOXOAM, AOXOAM OT akuMM U APYru LEHHU KHUXAa C
NpoMeHNnBa nnu uKcMpaHa A0XOAHOCT, KaKTO U HauuC/eHUTe Ha IMLETO KOMUCUOHU WUN
TaKcu 3a npeaxoaHaTa (hMHaHCOBa roavHa.

(9) Korato nuueto no an. 8 e AbliepHO APYXeCTBOo, 3a OpyTHM npuxoau ce npuemar
OpyTHUTE NpUXOAN Cropes KOHCONMAMPaHWUS CYETOBOAEH OTYET Ha KPalHOTO MpeanpusTue
Malka 3a npeaxofHaTa pMHaHCOBa roauHa.

(10) KoraTo CTOMHOCTTa Ha peanu3upaHaTa neyanba wunum usberHatute 3arybu B
pe3ynTaT Ha HapyleHue no an. 1 - 6 Moxe aa 6baaT onpeaeneHy, Ha PUANYECKOTO uue
Ce Hanara WMyLleCTBEHa CaHKUMSI A0 ABOMHMS pa3Mep Ha nosiydeHata nedanba wnwu
nsberHatute 3arybu BCneacTBME Ha HapylleHMeTo, HO He no-manko ot 5000 nB., a npu
NOBTOPHO HapyLLeHue - He no-Manko ot 10 000 ne.

(11) MNpun onpegensiHe Ha aagMUHUCTPATUBHOTO HakaslaHue no an. 1 - 8 u 10 3aMeCTHuK-
npeacenaTenat B3ema npeasua OCBeH obctosTencrsata Mo un. 296 v eBeHTyanHuTe
CUCTEMHW NOCNeamum OT HapyLUEHUETO.

OTroBOpHOCT Npu HapyleHue Ha yn. 13, naparpad 3 ot PernamenT (EC) N2 1031/2010

Yn. 291. (1) MNpeacrasuten, CAY>XUTEN WMAW nvUe OT CbCTaBa Ha YynpaBUTENHUTE
OpraHu Ha nvue, NosyyMno paspeLleHne no Yi. 9, an. 2, KOMTO M3BbLPLUM MM JOMYCHE Aa
6bae u3BbpLIEHO HapyleHue Ha yn. 13, naparpad 3 ot PernamenT (EC) N2 1031/2010, ce
Hakasga ¢ rnoba B pa3mep ot 1000 go 10 000 nB., a npy1 NOBTOPHO HapyLleHue rnobaTa e B
pasmep ot 2000 go 20 000 n..



(2) B cnyyaute no an. 1 Ha topuanyeckuTe nuMua no an. 1 ce Hanara uMyLlecTBeHa
caHkums B pa3smep ot 10 000 go 100 000 nB., a Npy NOBTOPHO HapyLleHne CaHKuusTa e oT
20 000 go 200 000 ns..

OTroBoOpHOCT 3a HapyLwweHuns Ha PernameHT (EC) N2 648/2012

Yn. 292. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) Jluue, KoeTo
M3MbMHABA PbKOBOAHA [TBXHOCT B WMHBECTUUMOHEH MOoCpeaHuK unn B Apyr (UHAHCOB
KOHTpareHT no un. 15, an. 1, 1. 17, 6ykea ,a" oT 3akoHa 3a Komucusita 3a pMHaHCOB HAA30p
nnn B HedMHaAHCOB KOHTpareHT no yn. 15, an. 1, 1. 17, 6ykea ,6" oT 3akoHa 3a KomucusTta
3a (PMHAHCOB HaA30p, KOETO M3BBLPLIM MU AOMYCHE M3BBLPLIBAHETO HA HapylleHue Ha AN
BTOpy OT PernameHTt (EC) N2 648/2012, ce Haka3Ba c rnoba ot 5000 go 20 000 nB.., a npwm
NOBTOPHO HapyLeHue - ot 10 000 go 40 000 ne..

(2) IHBECTUUMOHEH NocpeaHuK nnu apyr GUHAHCOB KOHTpareHT rno yn. 15, an. 1, 1. 17,
bykBa ,a" OT 3akoHa 3a Komucmata 3a PUHAHCOB Haa3o0p WM HeUHAHCOB KOHTpAreHT o
yn. 15, an. 1, 1. 17, 6ykBa ,6" oT 3akoHa 3a KomucuaTa 3a (hMHAHCOB HaA30p, KOMTO
M3BbLPLIN HapyweHve Ha asan BTopu oOT PernameHT (EC) N2 648/2012, ce Hakassa C
umyecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLweHue - ot 20 000 oo
80 000 ns..

OTroBOpHOCT 3a HapyLweHus Ha PernameHT (EC) N2 1286/2014

Un. 293. (1) Jlnue, KOETO M3MNbJHSBA PbKOBOAHA AMTBXHOCT B MHBECTULMOHEH
NOCpPeAHUK, BKOUMTENHO B 6aHKa - MHBECTULMOHEH MOCPEAHWK, KOETO W3BbpLIM WK
[0MyCHE U3BBLPLUBAHETO Ha HapyLlleHne Ha yn. 5, naparpad 1, un. 6, 7, un. 8, naparpadm 1
-3,4n. 9, un. 10, naparpad 1, un. 13, naparpacdum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC)
N2 1286/2014, ce Haka3Ba ¢ rnoba ot 2500 go 1 400 000 nB., @ NpK NOBTOPHO HapyLUeHue -
ot 5000 go 2 800 000 ns..

(2) Jlvue, KOeTo M3Nb/HABA PbKOBOAHA AJTLXKHOCT B MHBECTUUMOHEH MOCPEAHVK,
BKIOUMTENHO B 6aHKa - MHBECTUUMOHEH MOCPEeAHWNK, KOETO W3BbpWWM WAN  [AOMNYyCHe
M3BbpLUBAHE Ha HapyweHune Ha PernameHT (EC) N2 1286/2014, U3BbH criyyauTe no an. 1,
WM Ha aKT MO HeroBOTO MpwunaraHe, ce Hakasea c rnoba ot 1500 go 700 000 nB.., a npm
NOBTOPHO HapyLeHue - oT 3000 go 1 400 000 ne.

(3) VIHBECTUUMOHEH NOCPeAHMK, BKAOUYMTENHO 6aHKa - WMHBECTUMUMOHEH MOCPEAHMK,
KOMTO M3BBbPLUM UM AOMNYCHE M3BLPLUBAHETO Ha HapyLUeHWe Ha Yn. 5, naparpad 1, un. 6, 7,
yn. 8, naparpacdm 1 - 3, un. 9, un. 10, naparpad 1, un. 13, naparpadpu 1, 3 n 4, un. 14 1 19
oT PernameHT (EC) N2 1286/2014, ce Haka3Ba C uMywiectseHa caHkums ot 20 000 ne. go 10
000 000 nB., a npn noBTOPHO HapyweHue - oT 40 000 go 20 000 000 n..

(4) VIHBECTUUMOHEH NOCpPeAHVK, BKIUYUTENHO 6aHKa - WMHBECTUMUMOHEH MOCPEeAHMK,
KOMTO WM3BbPLUM MNIM [OMYyCHE W3BbPLWBAHETO Ha HapylueHue Ha Pernament (EC) NO
1286/2014, n3BbH CnyyauTe N0 an. 3, WM Ha aKT NO HEroBOTO MpwaraHe, Ce Haka3Ba C
umyuecteeHa caHkumsa ot 10 000 go 5 000 000 nB., a Npu NOBTOPHO HapyLwweHue - ot 20 000
£o 10 000 000 ns.

(5) Mpu onpepensHe Ha aAMWMHUCTPATMBHOTO Haka3aHWe 3aMeCTHUK-NpeacenaTensT
B3eMa npeasua obcrositencraarta no yn. 25 ot PernamenT (EC) N2 1286/2014.

OTroBOpHOCT 3a HapyLwweHusa Ha PernameHT (EC) 2015/2365

Yn. 294. (U3m. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) llnue, KoeTo
N3MbHSABA PbKOBOAHA ATBXHOCT B MHBECTUUMOHEH NMOCPEAHMK WK B APYr KOHTpAareHT rno
yn. 15, an. 1, 1. 17 ot 3akoHa 3a KomucusaTta 3a PUHAHCOB HAA30p, KOETO M3BbpLUM WK
[AONyCHe M3BbPLUBAHETO Ha HapyweHne Ha yn. 4 unn 15 ot Pernament (EC) 2015/2365, ce
Haka3Ba ¢ rnoba ot 5000 go 5 000 000 nB., a npu NOBTOPHO HapylweHwue - ot 10 000 go 10
000 000 nB.

(2) (N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MHBECTUUMOHEH NOCPeaHUK
nnn apyr UMHaAHCOB KOHTpareHT no uyn. 15, an. 1, 1. 17 oT 3akoHa 3a KoMucusaTa 3a
(p1HaHCOB HaA30p, KOWTO M3BbPLUM HapylleHue Ha un. 4 oT PernameHT (EC) 2015/2365, ce



Haka3Ba C nmyLiecrseHa caHkumsa ot 10 000 go 40 000 nB., @ Npy NOBTOPHO HapylleHue - OT
20 000 go 10 000 000 nB.

(3) (N3M. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MHBECTUUMOHEH NOCPEAHNK
nnu apyr UHaAHCOB KOHTpareHT no uyn. 15, an. 1, 1. 17 orT 3akoHa 3a KomucusaTa 3a
(b1HaHCOB Haa30p, KOWTO M3BBLPLUM HapylleHne Ha un. 15 ot PernamenT (EC) 2015/2365, ce
Haka3Ba C umyLiectseHa caHkumsa ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapylleHue - OT
40 000 go 30 000 000 ns..

OTroBOpHOCT 3a HapyLeHuns Ha PernameHT (EC) N2 909/2014

Yn. 294a. (Hos - B, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1) Konto
npeaocTaBs UM AOMycHe NPefoCTaBAHETO Ha YCNyru cbrnacHo pasgenn A, b wnn B ot
MpunoxeHneto kbM PernameHT (EC) N2 909/2014 B HapyweHue Ha 4n. 16, 25 wnamn 54 ot
PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3smep ot 20 000 go 50 000 nB., ako
[esHWEeTO He CbCTaB/sBa NpecTbh/ieHne.

(2) KonTo n3BbPLIM UK AOMNYCHE U3BBLPLUBAHETO Ha CTOMAHCKa AEMHOCT B HapylUeHue
Ha un. 26 - 35 ot PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep ot 5000 go 50
000 ne.

(3) KOTO M3BbPLUM MM AOMNYCHE M3BbPLUBAHETO HAa HapylUeHWE Ha W3MCKBaHMATA Mo
un. 37 - 41 wnn un. 43 - 53 ot PernamenT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep
ot 10 000 go 100 000 ns..

(4) KOWTO M3BbpLUM MM AOMYCHE W3BBLPLUBAHETO Ha HApYyLUEHWE Ha M3WUCKBaHUATA Ha
un. 59, naparpad 3 wnun naparpad 4 ot PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B
pa3smep ot 15 000 go 150 000 ne.

(5) B cnyyalt Ha MOBTOPHO HapylueHne no an. 1 - 4 BMHOBHOTO /JiNLE Ce Hakas3Ba C
rnoba B pa3Mep, KaKTo cneaga:

1. 3a HapyweHusa no an. 1 - ot 30 000 go 10 000 000 nB..;

2. 3a HapyweHus no an. 2 - ot 10 000 go 10 000 000 n..;

3. 3a HapyweHusa no an. 3 - ot 15 000 go 10 000 000 n..;

4. 3a HapyweHusa ro an. 4 - ot 20 000 go 10 000 000 ne..

(6) 3a HapyweHusa no an. 1 - 5 Ha pnanyeckn nuua ce Hanara UMyLLecTBeHa CaHKLUUS
B pa3Mepu, KaKTo creaBga:

1. 3a HapyweHua no an. 1 - ot 50 000 nB. oo no-ronsimata cyma mexay 20 000 000 ns.
N 5 Ha CTO OT roauwHus obopoT Ha NMLETO CbracHO MOCNeaHus My oT4yeT, oaobpeH OT
PbKOBOAHUSA OpraH, a npu noBTOPHO HapyweHue - oT 100 000 nB. A0 no-rongMaTta cyma
mexay 40 000 000 nB. u 10 Ha cTo OT roauwHKa 060pPOT Ha JIMUETO CbIMACHO NOC/EAHUS MY
OT4YeT, 0406peH OT PbKOBOAHUS OpraH;

2. 3a HapywweHusa no an. 2 - ot 15 000 nB. go no-ronamata cyma mexay 20 000 000 ns.
n 5 Ha CTo OT roguwHus obopoT Ha MLETO CbrNacHO MocneaHus My OTYeT, oaobpeH oT
PbKOBOAHUS OpraH, a nNpu MNOBTOPHO HapyweHue - oT 30 000 nB. A0 no-ronsaMarta cyma
mexay 40 000 000 nB. u 10 Ha cTO OT roauwHMa 060pPOT Ha NMLETO CbIMIACHO NOCNeaHns My
OT4YeT, 0406bpeH OT PbKOBOAHUS OpraH;

3. 3a HapyweHwus no an. 3 - ot 20 000 n.. Ao no-rongamata cyma mexay 20 000 000 ns.
M 5 Ha CTo OT roanwHus obopoT Ha NMLETO CbrNacHO MocneaHus My OTYeT, oaobpeH oT
PbLKOBOAHUS OpraH, a Mpu MOBTOPHO HapylweHue - oT 40 000 nB. Ao no-ronsiMata cyma
mexay 40 000 000 nB. n ao 10 Ha CTO OT roauwHKMS 060POT Ha NMLETO CbIMIACHO NOCNEeAHUS
My OTYeT, 040bpeH OT pbKOBOAHWUS OpraH;

4. 3a HapyweHue no an. 4 - ot 25 000 go no-ronsMaTa cyma mexay 20 000 000 nB. n 5
Ha CTO OT roavwHus obopoT Ha NMUETO CbrNacHO nocnegHus My oT4yeT, opaobpeH oT
PbLKOBOAHUS OpraH, a Mpyv NOBTOPHO HapyweHue - oT 50 000 nB. oo no-ronsiMata cyma
mexay 40 000 000 nB. un ao 10 Ha CTO OT roauwHMa 060POT Ha NMLETO CbIMIACHO NOCNEAHMS
My OT4eT, 0f0bpeH OT PbKOBOAHMS OpraH.



(7) Korato n1ueTo no an. 6 e AblePHO APYXKECTBO, CbOTBETHUSAT roauweH o6opoT no
an. 6 e obwmsaT rogvweH 060pPOT OT KOHCOMMAMPAHWUS OTYET Ha KPalHOTO MpeanpusTue
MaliKa 3a npeaxoaHaTa roavHa.

(8) KoraTo CToMHOCTTa Ha peanusupaHaTta neyvanba B pe3yntaT Ha HapyLluieHue no an. 1
- 6 MOXe Aa 6bae onpeaeneHa, GM3MYECKOTO NULIE Ce HaKa3Ba C rnoba A0 ABOMHMS pa3Mep
Ha peanu3unpaHaTta neyanba, HO He nNo-mManko oT 1000 nB., @ Npy NOBTOPHO HapyLUEHUE - He
no-manko ot 2000 nB., CbOTBETHO Ha IOPUANYECKOTO SMLE Ce Hanara UMyLLlecTBeHa CaHKUMS
[0 IBOMHMSA pasMep Ha peanusnpaHata nedvanba, Ho He no-manko ot 5000 nB., a npwu
NMOBTOPHO HapyLleHue - He no-Manko ot 10 000 ne..

(9) TMpwn onpegensHe Ha aAMUHUCTPATUMBHOTO HakasaHme no an. 1 - 8
aAMMHUCTPaTMBHOHAKa3BaWMAT opraH B3ema npeasug obcrosTencrsata no un. 64 ot
PernameHT (EC) N2 909/2014.

KoMneTeHTHOCT. NpunoXum 3akoH

Yn. 295. (1) AKTOBETE 3a YCTAHOBSIBaHE Ha HapylweHus no un. 290 - 294 ce cbCTaBAT
OT OnNpaBOMOLUEHN OT 3aMeCTHUK-NpeaceaaTens AMbXHOCTHW fvua, a HakasaTenHuTe
NOCTAHOB/EHMS Ce U3aasaT OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBSABaHETO Ha HapylleHusTa, U3aBaHeTo, 06XanBaHETO U U3Mb/IHEHWETO Ha
HaKasaTeNnHUTe NMOCTAHOBMIEHNS Ce M3BBLPLUBAT MO peda Ha 3aKOoHa 3a aAMUHUCTPATUBHUTE
HapyLeHNs N HaKa3aHWUs.

OTunTaHe Ha obcTosiTeNncTBa

Yn. 296. (1) MNpu onpefensHeTo Ha BMAA W pa3Mepa Ha aAMUHUCTPATUBHUTE
Haka3aHWs 3aMeCTHUK-npeaceaaTendar OTyMTa BCUMYKM  OBCTOATENCTBa, KOUTO Ca OT
3HayeHue, BKIIIOUUTENHO KOraTo e NpuioXuMo:

1. TexxecTTa 1 NpoOABL/MDKUTENHOCTTA Ha HapyLIEHWNETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha (hM3NYECKOTO SINLE WU Ha IOPUANYECKOTO Nnue;

3. (MHAHCOBOTO CbCTOSHME Ha (U3MYECKOTO NULE MW Ha IOpUANYECKOTO Nnue,
onpeaeneHo cnopea obwms rHaHcoB 060pOT Ha IOPUANYECKOTO NIMLE WKW FOAULLHUS AOX04
Ha (p13NYEeCKOTO Nnue;

4. pa3Mepa Ha peanusvpaHata nedanba wam Ha u3berHataTa 3aryba OoT (PU3NYECKOTO
WK I0PUANYECKOTO NULE, AOKONKOTO MOXE Aa ce onpeaenu;

5. pa3Mepa Ha 3arybute, npeTbpneHn OT TPEeTU Snua B pe3ynTaT Ha HapyLleHWETo,
[IOKOJSIKOTO MOXe Aa ce onpeaenu;

6. CTENEHTa Ha CbAENCTBUE, KOETO (DU3MYECKOTO UM IOPUANYECKOTO NIMLIE OKa3Ba Ha
3aMeCTHUK-NnpeaceaaTens Ha KOMUCKUATA;

/. NpeaxoaHn HapyLieHus Ha (U3NYEeCKOTO MU IOPUANYECKOTO fnue.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceaaTensaT uMa NpaBo Ha AOCTbN A0 AaHbYHa U
ocUryputenHa MHdopmaums.

Jlnxea

Yn. 297. Jlvue, KOETO B CPOK €4MH Mecel OT B/IM3aHETO B CWa Ha HakasaTesiHo
NOCTAHOB/IEHME HE MMIAaTU HanoXeHaTa My MMyLLECTBEHA CaHKUMS, Ob/DKU IUXBa B pa3mep
Ha 3aKoHHaTa /jMxBa 3a Mepuoda OT AaTaTta, CneABawla AaTaTa Ha M3TUYAHETO Ha
elHOMeCeYHNs CpoK, A0 AaTaTa Ha MiallaHeTo.

OnoBecTsiBaHe Ha MPUHYAUTENHW aAMUHUCTPATUBHU MEPKN U U3AaAEHW HaKasaTesHu
NOCTaHOB/IEHMUSA

Yn. 298. (M3m. - B, 6p. 17 ot 2019 r.; u3m. u gon., 6p. 83 ot 2019 r., B cuna ot
22.10.2019 r.; pon., 6p. 25 o1 2022 r., B cvna ot 29.03.2022 r.) (1) (U3m. u gon. - B, 6p.
83 ot 2019 r., B cvna ot 22.10.2019 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Komucusata 3a ¢mHaAHCOB Haa30p, CbOTBETHO 3aMECTHUK-NpeAceaaTensT, OrnoBecTsiBa Ha
WHTEPHET CTpaHuLaTa Ha KOMUCUSITA BCSIKa MPUIOXeHa NpUHyauTenHa aAMUHUCTPATMBHA
MspKa 1 BCAKO U34a[eHO HaKa3aTeNHO MOCTaHOB/IEHWE 3@ HapyLlaBaHe Ha pa3nopeabuTe Ha
TO3W 3aKkoH, Ha PernameHT (EC) 2019/2033, Ha PernameHT (EC) N2 575/2013, Ha PernameHT
(EC) N2 600/2014 , Ha PernameHT (EC) N2 909/2014 1 Ha akTOBETe MO MpUAraHeTo UM,



BK/IIOYMTENHO BUAA W eCTeCTBOTO Ha HapyLUEHMETO, CaMONIMYHOCTTa Ha U3NYECKOTO nnue
WM aHHU 33 IOpUANYECKO SIMLE, HA KOETO € MpUSIoXKeHa MapKaTa, CbOTBETHO € HaNIOXEHO
Haka3aHneTo. OnoBecTABaHETO MO M3peyeHne MbpBO Ce M3BbpPLUBA Cfej BpbyBaHETO Ha
peleHneTo 3a npwiaraHe Ha npuHyauTenHata aAMMHUCTPaTMBHA MspKa WM Ha
HaKa3aTe/HOTO NOCTaHOB/IEHME HA CbOTBETHOTO NMLE.

(2) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 o1 2022 r., B
cuna ot 29.03.2022 r.) KomucusiTa 3a (UHAHCOB HAA30p, CbOTBETHO 3aMECTHWUK-
npeacenaTensit, cnea KaTto M3BbPWM MpeleHka BbB BCEKM KOHKPETEH Cyvar Aanu
OMOBECTBABAHETO Ha JIMYHW [AHHWU - 33 (PU3NYECKOTO Nnue, WM Ha MAEHTUMOUKALMOHHM
[JaHHM - 33 IOpUAMYECKOTO NNLe, MOXe Aa My NMPUYMHW Bpeau Wnu Aa NpUYUHW Bpeaun Ha
3acerHaTv usnMyecky nnua, HECLOTBETCTBALUM Ha U3BBLPLUEHOTO HapyLUeHWe, KakTo 1 Aanu
nybnukyBaHeTO Ha WHdopMaumaTa 6m  3acTpawmno  Cepuo3Ho  CTabunHocTTa  Ha
(¢prHaHCOoBUTE Na3apu, MOXe:

1. fna OTNOXuM OnNoBecTsBaHETO Ha MHdOopMauusaTa no an. 1;

2. na onosect MHdopMauusaTa no an. 1 6e3 AaHHM 3a IMUETO, Ha KOETO € MpUIoXKeHa
MApKaTa, CbOTBETHO € HA/IOXKEHO Haka3aHWETo;

3. Aa He nybnukysa nHgopmauusaTa no an. 1.

(3) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a prHaHCOB
Haa30p, CbOTBETHO 3aMeCTHUK-NpeacedaTensaT B3eMa pelleHve no an. 2, T. 3, KoraTo
OMOBECTABAHETO Ha WMHOopMaums no an. 2, T. 1 wam 2 we u3noxu crabunHocTTa Ha
¢mHaHCOoBUTE Na3apy Ha ONACHOCT.

(4) (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpn oTnagaHe Ha
OCHOBaHMSATA NO an. 2 KOMUCMATA, CbOTBETHO 3aMECTHUK-NpeacefaTensT, OroBecTsBa
nHgopmauuaTa no an. 1 B nbneH obem.

(5) (Qon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a prHaHCOB
HaA30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT npunara an. 2 U B cydyaute Ha obpasyBaHO
HakasaTesHO NpoM3BOACTBO.

(6) M3M. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3aMeCTHUK-
npeaceaaTenar  oOnoBecTsiBa BCAKa MH@OpMauMs, CBbp3aHa C obxanBaHe Ha
NPUHYAUTENHUTE aAMUHUCTPATMBHW MEpKM W HakasaTe/HW MOCTaHOBMEHMsl, KOUTO ca
onoeBecteHM. Ha onosecTsiBaHe noanexaT W peweHusiTa, C KOUTO Ca OTMEHEeHM
NPUHYANTENHUTE aAMUHUCTPATUBHM MEPKWN WU HaKa3aTeIHUTE NOCTaHOB/IEHWS.

(7) (N3m. - OB, 6p. 17 ot 2019 r.) KomucusaTta 3a ¢dmMHaAHCOB Haa30p Cb34aBa YC0BUS
nHcdopmaumaTa no an. 1 - 6 ga octaHe Nyb6nnKyBaHa Ha MHTEPHET CTpaHMLaTa 1 3a nepuoa
He Mo-MaTbK OT 5 roAMHK, NPY CNa3BaHe Ha M3MCKBAHWUATA 3@ 3alUMTa Ha JIMYHUTE AaHHW.

(8) (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato koMucuaTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT, OnoBeCTU MpUIoXKeHa MSpKa WU HaNoXeHO
HakasaHue, eHOBPEMEHHO C ToBa yBeanomsiea 1 EOLIKT.

(9) KomucmsaTa 3a hmHaHCOB HaA30p NpeaocTaBsa exerogHo 0boblieHa nHgopMaums Ha
EOLIKIT OTHOCHO NpWIOXEHUTE MEPKU WNN HaANOXEHUTE HAKa3aHUSA 3a HapylleHne Ha
pa3nopeabuTe Ha TO3M 3aKOH M Ha aKTOBETE MO NpuiaraHeTo My.

(10) (U3m. - OB, 6p. 83 ot 2019 1., B cvna ot 22.10.2019 r.) 3amecTHUK-NpeacenaTensT
nHgopmmnpa EBO 3a BCUUKM HanoXeHW agMUHUCTPATMBHM HakasaHua no 4n. 290, an. 1, T.
10,an. 2, 1. 7,an. 7, 7. 2nan. 9, 1. 7 n 10, BKNIOYNTENHO 3a BCAKO OBXanBaHe no TaX 1 3a
pe3ynTaTuTe OT Hero.

OONMBbJ/IHUTEJTHU PA3NOPEABMU
8§ 1. (don. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m. u gon., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) (1) (NpeauweH TekcT Ha § 1 - B, 6p. 25 o1 2022 r., B
cuna ot 29.03.2022 r.) Mo cMuCbna Ha TO3M 3aKOH:
1. ,NpexBbp/iMMu LLEHHU KHMXKA" ca KnacoBeTe LeHHU KHWXKA, permcTpupaHn rno CMeTKu
B LEHTpaneH Aeno3uTap Ha LEHHWM KHUXKa, KOMTO MoraT Aa Cce TbpryBaT Ha KanuTanoBusi
nasap, C U3K/IKYEHNe Ha NNATEXHUTE MHCTPYMEHTH, KaTo:



d) akunu B ApY>XeCTBa U APYrn LEHHN KHWKA, EKBUBANEHTHU Ha akuuu B Kanutanosu
ApY>KeCcTBa U ApYrn lopnanyecky nuua, Kakto U Aeno3nTapHU pa3nncky 3a akumu;

6) obnuraumm n apyrm OpMKM Ha CEKIOpPUTUM3WPAH AbAr, BKAIOYMTENHO Aeno3uTapHu
pa3nuncky 3a TakMBa LIEHHU KHUXa;

B) OpYrM LIEeHHW KHWXa, KOMUTO AaBaT npaso 3a npuaobueaHe unm npofa)k6a Ha Takvea
NPeXBbP/IMMU LIEHHW KHWMXA WM KOUTO BOASAT A0 MNApUYeH CeTb/IMEHT, onpefeneH Bb3
OCHOBa Ha NPEXBbP/IMMU LIEHHU KHWXKA, BaNyTW, IMXBEHU MPOLIEHTU WM AOXOAHOCT, CTOKM
nUnn Apyrn MHAEKCU Unu nokasaTenu.

2. ,UeHTpaneH genosutap Ha LEeHHM KHMXA" € LeHTpasieH Aeno3utap no CMUCbAa Ha
un. 2, naparpad 1, 1. 1 ot PernameHT (EC) N2 909/2014.

3. ,MHBecTMunoHeH CbBeT" e NpefoCTaBAHETO Ha JIMYHWU MPENOPbKM Ha KAMEHT Mo
HEroBO MCKaHe Wi No MHUUMATMBA Ha MHBECTULMOHHMS NMOCPeaHUK NO OTHOLIEHWE Ha eaHa
nnu nNoBeYye CAenku, CBbp3aHu C (UHAHCOBU MHCTPYMEHTMU.

4. ,JlnyHa npenopbka" e npenopbka MO CMMUCbNA Ha 4. 9 oT [denervpaH pernameHt
(EC) 2017/565.

5. ,M3nbfHEHNe Ha HapeXaaHusi 3a CMeTKa Ha KIMEHTM" e M3BbpLUBAHE Ha AEUCTBUS,
HacoYeHM KbM CK/IOYBaHE Ha AOroBOPM 3a MOKynKa wau npofaxkba Ha eauH unu noseye
(PMHAHCOBU MHCTPYMEHTU OT UMETO M 3a CMETKA Ha KJIMEHT, BKIKOUUTENHO CK/IIOYBAHETO Ha
porogopn 3a npopaxba Ha (PUHAHCOBM WMHCTPYMEHTW, EMUTUPaHW OT WHBECTULMOHEH
NOCPEAHWUK MU KpeaUTHA MHCTUTYLMS, B MOMEHTa Ha TSXHOTO eMUTUpPaHE.

6. ,M3BbplwBaHe Ha caenkn 3a cobcTBeHa cMeTKa" € TbpryBaHe CbC COOCTBEHM
CpeacTBa, BOAEWO [0 CKAYBAHETO HA CAENKM C eavH unuv noseye (UMHAHCOBM
NHCTPYMEHTW.

7. ,MapkeT Meiikbp" e N1ue, KOETO TpalHO MpUCHLCTBA Ha (PUHAHCOBMTE Masapu C Len
[a Wu3BbpWBa CAeNKM 3a cobCTBeHa CMeTKa, KaTo KynyeBa M npofaBa (OUHAHCOBU
WMHCTPYMEHTU CbC COBCTBEHM CPeACTBa NO OnpeaeneHn OT HEro LieHMN.

8. ,YnpaBneHue Ha noptdein" e ynpaBneHne Ha nopTdennm, CbabpXKalin eamH Mnu
noseye (UHAHCOBM WHCTPYMEHTW, KOETO Ce W3BbpLIBA MO Bb3flaraHe OT K/AWEHTM, Mo
npeueHKa Ha MHBECTULMOHHNS NOCPeAHWK 3@ BCEKN OTAENEH K/INEHT.

9. ,KnneHT" e hmsmyecko mnmn topuanyecko nmue, Ha KOeTO MHBECTULMOHEH NOCPEeaHNK
npeaocTaBs MHBECTULMOHHWU U AOMbAHUTENHN YCNYTW.

10. ,NpodecroHaneH KIMeHT" € KIMEHT, KOMTO NpuUTeXaBa OMNWT, 3HaHWS U YMeHWs, 3a
[a B3eMa CaMOCTOATENHO WHBECTMUMOHHM pELLeHUs U NMpaBWIHO [a OLEHsIBa PUCKOBETE,
CBbp3aHN C MHBECTMPAHETO, N KOMTO OTroBapsl Ha KPUTEPUUTE CbINacHO NPUIOXKEHNETO.

11. ,HenpodecvoHaneH KMeHT" € K/IMEHT, KOMTO He e OnpeaeneH KaTo
npogecMoHaneH KIMeHT UAK KaTto NpueMnmnBa HacpelyHa CTpaHa.

12. ,Mankun v cpegnn npegnpuatus (MCI)" 3a uenute Ha TO3WM 3aKOH Ca APYXeCTBa,
UMATO CpefHa nasapHa KanuTtanusauusa e rno-maska ot 200 000 000 eBpo wnn OT nesBoBaTa
PaBHOCTOMHOCT Ha MocoYeHaTa CyMa, onpeaeneHa Ha 6asaTta Ha LeHM 3a NocneaHus AeH Ha
TbProBus Ha BCSKa OT TpUTe NpeaxoAHU KaneHAapHW roavHu.

13. ,JiumntrpaHo HapexaaHe" e HapexaaHe 3a MOKynka wian npofaxba Ha PUHaHCoB
WHCTPYMEHT Npw onpeaeneHa nuMnuTupaHa unm no-gobpa ueHa un B onpeaeneH obem.

14, ,C6 poroBopu 3a eHeprunHu aepveatv" ca onuum, @loybpcy, Cyanu 1 Apyru
[AepviBaTMBHM AOroBopu no un. 4, an. 1, 1. 6, onpeaenexHu cbrnacHo Y. 6, naparpadu 1 n 2
oT OdenernpaH pernameHT (EC) 2017/565, cBbp3aHu C BbrAULA UM TEYHN rOpUBa, KOMTO ce
TbpryeaT Ha OCT u 3a KouTo TpsibBa Aa Ce M3BbPLUM CETLIMEHT C pM3nYecKa A0CTaBKa.

15, MHCTPYMEHTIN Ha napu4yHus nasap" ca UHCTPYMEHTU, KOUTO 0buYalHO ce TbpryBaT
Ha NapuyHMa MNa3ap, KaTo KPaTKOCPOYHW AbPXaBHU LEHHW KHWMXKA (CbKpoBULLHM GOHOBE),
AEN03UTHN CEPTUMUKATM U TbProBCKU LIEHHW KHMXKA, KOMTO MMAT XapaKTepPUCTUKUTE Mo YJl.
11 ot AdenerupaH pernameHT (EC) 2017/565, ¢ n3kntoueHe Ha NNATEXHUTE MHCTPYMEHTU.

16. ,CucteMaTnyeH y4acTHUK" € MHBECTUUMOHEH NOCPeaHWK, KOMTO, 6e3 Aa opraHu3npa
MHOrOCTpaHHa CUCTEeMa, MO OpraHM3npaH, PeAoBeH N CUCTEMATUYEH HAuMH B CbOTBETCTBUE C



Kputepumute cbrnacHo un. 12 - 17 ot [enervpaH pernameHTt (EC) 2017/565 u3BbpLuBa
3HauuTenHa no obem Tbproeusi 3a COOCTBEHA CMeTKa C (PMHAHCOBU WHCTPYMEHTW, KaTo
N3MbAHABA K/IMEHTCKU HapexaaHus M3BbH perynupadusa nasap, MCT wnm OCT, korato
NOCOYEHUTE KPUTEPUWN Ca Hannue eAHOBPEMEHHO MMM KOraTO MHBECTULMOHHUAT MOCPEaHWK
n3bepe aa npunara pexuma, ypexaall AEMHOCTTa Ha CUCTEMATUYHUTE YYaCTHULW.

17. ,MHOrocTpaHHa_cucrteMa" e cuctemMa uin MexaHusbM, B KOUTO MHOXECTBO MHTEpecK
Ha TpeTu nuua 3a Nokynka u npoaaxba Ha (PMHAHCOBM MHCTPYMEHTM MoraT Aa ce cpewaT
ypes cucremara.

18. ,Mscto Ha Teproeus” e perynupan nasap, MCT wan OCT, KbaeTo:

a) ,MHoroctpaHHa cuctemMa 3a Tobprosus” wam ,MCT" e MHOroCTpaHHa CuCTeMa,
OopraHu3upaHa OT WMHBECTUUMOHEH MOCpeaHMK MW Ma3apeH onepaTtop, KoATo obeauHsiBa
MHOrobpoMHM MWHTEpecM Ha TPETU Juua 3a MoKynka W npogaxba Ha @uHaAHCOBM
WHCTPYMEHTU - B PaMKUTE Ha caMaTa CMCTeMa U B CbOTBETCTBME C HEMHUTE HEANCKPELIMOHHM
npaBuna - MO HayMH, KOMTO BOAW OO CK/IHOYBAHETO HA [OrOBOP B CbOTBETCTBME C [/1aBU
BTOpa - AEBETQ;

6) ,OpraHu3upaHaTa cucrema 3a Toprosus” unm ,,OCT" e MHOrocTpaHHa cMcTeMa, KOSITo
He e perynupaH nasap wim MCT M B KOSITO MHOro6poViHM MHTEpPEecHM Ha TPEeTM nunua 3a
nokynka v npodaxba Ha obnurauun, CTPyKTypuvpaHu ¢HUMHAHCOBM MPOAYKTU, KBOTWU 3a
EMUCUMN UM AepuBaTU MOraT Aa B3aMMOAENCTBAT B CMCTEMATa MO HauyMH, KOWTO BOAM [0
CK/IF0YBAHETO Ha AOroBOp B CbOTBETCTBME C YacT BTOpa.

19. ,JlukengeH naszap" e na3ap 3a (MHAHCOB WMHCTPYMEHT WAM Knac (UHAHCOBU
MHCTPYMEHTWN, Ha KOMTO MOCTOSIHHO NMPUCLCTBAT MpofaBauyM M KynyBauuM C HaMepeHue Aa
TbpryBaT M KOWTO OTroBapsi Ha CleAHUTE KpUTEpPUW, KaTO Ce B3eMaT MNpeaBuA nasapHuTe
0COBEHOCTN Ha KOHKPEeTHUSI (MHAHCOB MHCTPYMEHT WM HAa KOHKPETHMS Knac (pMHaHCOBM
NHCTPYMEHTM:

d) cpegHa 4vectoTa M 0beM Ha caenkuTe Npu onpeaeneHn nasapHu YCoBusl, KaTo ce
UMaT npeaBud XapakTepbT M XWU3HEHUAT UMKLA Ha MNpPOAYKTUTE B paMKUTE Ha Kaca
(pMHAHCOBN MHCTPYMEHTH;

6) 6poi M BMA Ha nNalapHUTE Y4YacCTHULUM, BKIOYUTENHO CbOTHOLLUEHMETO Ha
y4yaCTHMUMTE Ha naslapa CApsMO TbpryBaHuTe (UMHAHCOBM WMHCTPYMEHTUM 3@ KOHKPETeH
npoayKT;

B) CpefieH pa3Mep Ha crpeaoBeTe, KoraTo MH@opMaumaTa 3a Hero € Hasn4vHa.

20. ,KpeauTHa MHCTUTYUMS" € KpeaMTHa UHCTUTYLMS NO CMUCbNA Ha YneH 4, naparpad
1, Touka 1 ot PernameHT (EC) N2 575/2013.

21. ,YnpaBnsBallo ApPY>XECTBO Ha KOMEKTUBHA MHBECTULUMOHHA CxeMa" e ynpasnsiBallo
APY>XECTBO MO CMUCbNA Ha 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMU U
Ha Apyrv npeanpusaTus 3a KONEKTUBHO MHBECTUPaHe, KakTo W ynpasasBallo ApPY>KeCTBO Ha
KOMEKTMBHA WMHBECTUUMOHHA CXeMa MO CMUCbMa Ha u4neH 2, naparpad 1, 6ykea ,6" ot
OvpekTra 2009/65/EO Ha EBponeiickus napnaMeHT u Ha CbBeTa.

22. ,KnoH" Ha WMHBECTULUMOHEH MOCPEAHUK € MSICTO Ha M3BbpLUBAaHE Ha AEMHOCT,
pasfiyHO OT NABHOTO YnNpaBfieHWe, KOETO € YacT OT WMHBECTULMOHHUSA MOCPefdHUK, He €
CaAMOCTOSITE/NIHO OPUANYECKO NMLE, Ype3 KOETO WMHBECTULMOHHUST MOCpeaHMK NpeaocTass
WNHBECTULMOHHN YCNYrN U/VNn U3BbPLIBA MHBECTULMOHHN AENHOCTU, KaKTO U AOMbAHUTENHN
YyCnyrn, 3a KOWUTO WHBECTUUMOHHUAT MOCPeAHMK e Monyuwn numueHs. Bcuukm mecta Ha
N3BbpPLUBAHE Ha AEMHOCT, YCTAHOBEHM B €4Ha M Cblla Abp)KaBa YE€HKAa OT MHBECTULIMOHEH
NOCPeaHMK C ynpas/ieHne Ha AeMHOCTTa B Apyra Abp)KaBa YIeHKa, Ce CMATaT 3a eAWH KJ/IOH.

23. ,KeanuduumpaHo Asn0BO yyactue" e npsko WAM Henpsiko y4vacTue, KOeTo
npeactaensea 10 wnm Hag 10 Ha CTO OT KanuTana WAM OT npaBaTa Ha rnac B 06wWoTo
cbbpaHune, onpeaeneHu CcbrnacHo 4Yn. 145 n 146 ot 3akoHa 3a nybnnMYHOTO npeanaraHe Ha
LEHHN KHWXA, KaTo Ce OTuuTaT YC/oBMSITa 3a TAXHOTO arpervpaHe, WM KOeTo JaBa
Bb3MOXHOCT 3a 3HAYMTENHO B/IMSIHWUE BbPXY YNpPaBeHNETO Ha APYXXECTBOTO.



24. lNpeanpustve Mmarka" e npeanpusiTue Maka Mo cMmcbna Ha § 1, 1. 18 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a CHETOBOACTBOTO.

25. ,[blepHo npeanpustne" e AbllepHO npeanpusitue no CMMCbAa Ha § 1, T. 4 oT
[LOMbAHUTENHUTE pa3nopeabun Ha 3aKkoHa 3a CYETOBOACTBOTO.

26. ,pyna" e rpyna npeanpusitus MO CMUCbAa Ha § 1, T. 2 oT 3aKkoHa 3a
CYETOBOACTBOTO.

27. ,CBbp3aHu nuua" ca AsBe uau noseye Ppusnyecku un Ipuamyeckn nuua, CBbp3aHu
ypes:

d) y4dactue, KOeTo MnpeacTaB/isBa MpuTexaHue, nNpsko v ypes KoHTposn, Ha 20 unu
noseye ot 20 Ha CTO OT nMpaeBaTa Ha rnac MAM OT KanuTana Ha [ApYXeCTBOTO
(npeanpuaTneTo);

6) KOHTPON, KOMTO MpeanpusTve Malka ynpaxHsiBa ChnpsMO AblUepHO APYXXeCTBO
CbrnacHO 3akOHa 3a CYETOBOACTBOTO WMAM MNoAobHa Bpb3ka Mexay u3nyYecko unu
IOpUAMYECKO Nnue U ApyXecTBo (npeanpusTne), Kato BCAKO AbLEpPHO APYXEeCTBO Ha
AbLUEPHO ApYXXeCTBO CblO Ce CMATa 3a AbLEpHO APYXKECTBO Ha HEroBoTO Mpeanpusitve
MaliKa, KOETO € HaYyeno Ha rpynaTa oT Te3u AbLUEePHU ApYXeCTBa;

B) NOCTOSIHHA BPb3Ka Ha ABeTe OT /MuaTa UM Ha BCUYKM OT TSX C €4HO U CbLio nuue
ype3 OTHOLLEHME Ha KOHTPO.

28 (Oon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,Bucw pbrOBOAEH
nepcoHan" ca pusnyeckuTe Nnua C U3MbAHUTENHN PYHKLUMN B PAaMKUTE HA MHBECTULMOHHMS
nocpeaHuK, No CMUCbAa Ha Yn. 2, naparpad 1, T. 36a ot PernameHT (EC) N2 600/2014 n
KOWUTO Ca OTrOBOPHW M Ce OTYUTaT npes ynpaBuUTENHUA OpraH 3a TeKyLOoTO yrpaB/ieHne Ha
ApY>XXeCTBOTO.

29. , TvproBusi 3a cObCTBEHa CMETKA, OnocpeasiBalla HacpeLlHu caenkn" e TpaHcakums,
npy KOATO MOCPEAHUKBLT Ce siIBsiBa KynyBay 3a NpojasBadva U B CbLOTO Bpeme npojasBay 3a
KynyBaya no caenka, 6e3 ga ce v3nara Ha nasapeH puUcK Mo BpeMe Ha M3MbJIHEHWETO Ha
cAenkaTta, KaTo ABeTe CTPaHW Ha caenkaTta ce M3Mb/HSBaT e4HOBPEMEHHO W caenkaTa ce
CKNIOYBA Ha LEeHa, KOSTO He Boau A0 nedanba wnu o 3aryba 3a nocpeaHuka, OcCBeH
npeaBapuTenHo obsiBeHa KOMUCMOHa, Takca unun Tapuda 3a caenkara.

30. ,AnropyTMUYHA TbproeBus" e TbproBus C (PMHAHCOBM MHCTPYMEHTU, MPU KOATO
NHAMBUAYaNHWUTE NapaMeTpu Ha HapeXaaHusTa ce onpeaensT aBTOMaTUYHO OT KOMMIOTbPEH
anropuTbM, BK/OYMTENHO Aanu Aa Ce MHUUMMPA HApeXAAHETO, CPOKbT, ueHaTa Wiau
KOIMYECTBOTO HA HapeXAaHeTO WAM HauMHbT Ha YMnpaBfeHVMe Ha HapeXaaHeTo cnea
noAaBaHETO My Npu orpaHuyeHa unm 6e3 Yosellka HaMeca, KakTo e onpeaeneHo B Y. 18 ot
[enervpaH pernameHT (EC) 2017/565. AnroputMnyHaTa TbproBus He BKIKOYBA CUCTEMUTE,
KOUTO Ce M3MNON3BaT €AMHCTBEHO C Len npeaaBaHe Ha HapexaaHws A0 eAHO WAW HSIKOMKO
MecTa Ha Tbproeus nnu 3a obpaboTka Ha HapexaaHus, 6e3 onpeaensHe Ha KakBUTO U Aa ca
napaMeTpu 3a TbproBUs WM 3a MOTBbPXAABAHE HA HapexaaHus, unn 3a obpaboTka Ha
N3BbPLUEHN CAENKWN cnep TAXHOTO CKKOYBAHE.

31. ,BucokoyectoTeH crnocob 3a anroputMuyHa Tbproeusa” e TeXHMKA 3a afropuTMUYHA
TbProBus, KOSTO Ce XapakTepusmpa CbC:

a) vH(pacTpyKTypa, NpeaHasHavyeHa Aa cBeae A0 MUHUMYM MPEXOBWU U Apyrn TUMNoBse
3aKbCHEHMS, KOSITO BK/IOYBA MOHE eanH OT CNegHuTe eneMeHTM 3a MojaBaHe Ha
aNrOPUTMUYHO HapeXxAaHe: CbBMECTHO MOM3BaHe, XOCTUHI Ha 61M3K0 pa3CcTosiHMe Wu
BMCOKOCKOPOCTEH MpSIK €NEeKTPOHEH AOCTbIM;

6) onpepensiHe OT cMCTeMaTa Ha WHUUMMPAHETO, FEHEPUPAHETO, HACOYBaHETO WK
M3MbJHEHWMETO Ha AafeHO HapexaaHe, 6e3 JoBelKa HaMeca 3a OTAeNHUTE CAENKU UK
HapeXaaHusi, KakTo U

B) ronsM 6poi CbObLIEHNS B paMKUTE Ha AEHSl, KOMTO NPeACTaBNsBaT HapexaaHus,
KOTUPOBKM WM OTMEHSIHE HA HapexAaaHus, onpeaeneH cbrnacHo un. 19 or [denermpad
pernameHT (EC) 2017/565.



32. ,Mpsik enekTpoHeH A0CTbM" e CnopasyMeHne, NMpu KOETO YSIeH UAM YYacCTHUK, Wian
K/IMEHT Ha MSACTO Ha TbproBus MO3BOMSBA HA AAAEHO NUUE Aa WM3MON3Ba HEroBus KoA 3a
TbpryBaHe, Taka 4e JMUETO Aa M3npawa fno eneKTpOHEH MbT HapeXAaHusi, CBbp3aHu C
(PUHAHCOB MHCTPYMEHT, NPSKO A0 MACTOTO Ha Tbprosus, M obxBalla: crnopasyMeHusl, KOMTo
BK/IIOYBAT M3MNON3BAHETO OT AAAEHO NULUE Ha MHPPACTPyKTypaTa Ha YfieHa UM y4acTHUKa,
NN KNIMEHTa, WM BCAKa CUMCTEMa 3a Bpb3Ka, NpeaocTaBeHa OT YeH WM YYACTHWUK, WMn
K/IMEHT, 3@ NofaBaHe Ha HapexaaHus (NpsK A0CTbN A0 nasapa), WK crnopasyMeHus, KOUTO
He BKJOYBAT MPSKOTO WM3MOM3BaHE OT JIMUETO Ha Ta3n MHMpacTpykTypa (CroHCOpUpaH
foctbrn). He e Hanvue npsiKk enekTpoHeH A0CTbn B cnyyauTte no 4un. 20 ot [JdenervpaH
pernameHT (EC) 2017/565.

33. ,MpakTuka Ha KpbCTOCaHu npofaxkbu" e npepnaraHe Ha WMHBECTUUMOHHA ycnyra
3aeHO C Apyra ycnyra Wiau MpoAyKT KaTo 4acT OT MakKeT WM KaTo YC/ioBME MO CbluMs
[IOroBOP WM MakerT.

34. ,CTpykTypupaH Aeno3ut" e Bfor no cMucbna Ha § 1, T. 1 OT AOMbIAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a rapaHTMpaHe Ha BroroBeTe B 6aHkWTe, MAaTMM M3USI0 Ha
nagexa, cbobpasHo yCnoBus, NpU KOUTO MIAWAHETO Ha SINXBa MK MpeMus € B 3aBUCUMOCT
oT:

d) NHOEKC Unn KOMBMHAUMSA OT MHAEKCM, KaTo Ce M3KIYBAT Aerno3uUTh C MPOMEHINBK
JIMXBEHN TMPOLEHTWN, UYMSATO Bb3BPBLUAEMOCT € MPSKO CBbp3aHa C WHAEKC 3a JINXBEHUTE
npoueHTu, kato ,Euribor" nnm ,Libor";

6) PUHAHCOB MHCTPYMEHT MM KOMBMHaUUS OT (DMHAHCOBU MHCTPYMEHTH;

B) CTOKa WM KOMOBMHauMsa OT CTOKM WM ApyrM MaTepuanHu UAn HemaTepuasiHu
He3aMeHsIEMU aKTUBY;

) BanyTeH Kypc i KoMbuHaums oT BanyTHU KypcoBe, Unn

4) apyrn noaobHu daktopw.

35. ,[Jeno3utapHn pas3nuckn' ca NpexBbp/iMMU LIEHHU KHUXA, KOUTO YAOCToBepsiBaT
COBCTBEHOCT BBbPXY LIEHHM KHUXA HA YyXAeCTpaHeH eMUTEHT, KOUTO MoraT da ce AonycHaT
[0 TbproBusl Ha perynupaH nasap U Aa ce TbpryBaT HE3aBMCUMO OT LEHHUTE KHWXa Ha
YY>KAECTPAHHUS EMUTEHT.

36. ,Ceptucdmkatn" ca ceptudmkati No cMMUCbNa Ha Yn. 2, naparpad 1, T. 27 ot
PernameHT (EC) N2 600/2014.

37. ,,CTpyKTypuypaHn (GUHaAHCOBM NpoayKTU" ca CTPYKTYpUpaHu (PMHAHCOBM MPOAYKTU
no cMUCbAA Ha Yn. 2, naparpad 1, T. 28 ot PernameHT (EC) N2 600/2014.

38. ,OepviBatn" ca gepuBath No CMUCbNa Ha yn. 2, naparpad 1, T. 29 oT PernameHT
(EC) N2 600/2014.

39. ,,CrokoBu aepvBaTi" ca CTOKOBM AepuBATK MO CMUCBLA Ha yn. 2, naparpad 1, T. 30
oT PernameHT (EC) N2 600/2014.

40. ,UeHtpaneH koHTpareHT" (LK) e ueHTpaneH KOHTpareHT rno cMucbfa Ha yn. 2, 7. 1
oT PernameHT (EC) N© 648/2012.

41. (M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,0p06peH MexaHn3bM 3a
nybnvkyeBaHe" e MoHATHE MO CMUCbAa Ha yn. 2, naparpad 1, T. 34 ot PernamenT (EC) N2
600/2014.

42. (Ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

43. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,0p06peH MexaHu3bM 3a
[JoknaaBaHe" e MOoHsATME Mo CMUCbAA Ha 4n. 2, naparpad 1, T. 36 ot PernameHT (EC) NQ
600/2014.

44. ,AbpxaBa uneHka no npounsxoa" e:

d) 3@ MHBECTULUMOHEH NOCPEAHMK:

aa) KouTo e du3nyecko NmMue - AbpxaBaTa 4YieHKa, B KOSITO Ce HaMupa HeroBoTo
rMaBHO ynpaB/ieHuE;



66) KOUTO e opuaMYECKO Nuue - AbpXaBaTa YieHKa, B KOATO Ce HamMupa HeroBoTO
cefanuile, a ako CbrlaCHO HaUMOHAIHOTO CU 3aKOHOAATENICTBO HSAMAa BMMCaHW cefanvule v
aflpec Ha ynpaBs/ieHue - AbpXXaBaTa YneHKa, B KOSTO ce HamMupa MMaBHOTO My ynpasiieHue;

6) 3a perynvpaH nasap - Abp)XaBaTa Y/eHKa, B KOSTO € perncTpupaH perynvpaHusT
nasap WM, ako CbMACHO HaUMOHANIHOTO MNPaBO Ha Tasu AbpXXaBa YfeHKa TOM HsIMa
ceflanvule - Abp)aBaTta YieHKa, B KOSTO Ce Hamupa rMaBHOTO yrnpas/ieHue Ha perynnpaHns
nasap;

B) (oT™. - 1B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

45. ,MpvemMalla abpxasa vieHka" e AbpXkaBa YieHKa, pas3/iMyHa OT AbpXXaBaTa YneHKa
Nno nMpou3xod, B KOATO WHBECTUUMOHHUAT MOCPEAHUK MMa KIOH WM  Npeaoctass
WHBECTULIMOHHWU  YCIIYTM  W/WIM  M3BbPLUIBA WHBECTULMOHHW AENHOCTW, WM B  KOSITO
PErynMpaHusT nasap OCbLUECTBSIBA AEMHOCT, KaTO OCUIypsiBa Y/IeCHEH JOCTbM A0 HerosaTa
CcUCTeMa 3a TbProBUS 3a HEroBuTe AMCTAaHUMOHHW YNIEHOBE MM 3@ y4acCTHMUM OT cCbluaTa
Tasu Abp)kaBa uneHka.

46. ,VHBECTUUMOHEH TrMocpeaHMK OT TpeTa AbpxaBa' € KpeauTHa MHCTUTYUMS,
NnpeaocTaBsilia UHBECTULMOHHM YCITYrM WM M3BbPLUBALLA MHBECTULMOHHU AEWHOCTM, WUnn
WMHBECTULUMOHEH MOCPeAHMK, YMETO FNABHO yrpaBfieHne unum ceganvile ce HammpaT U3BbH
EC.

47, ,EHepruiiHn npoaykTu Ha eapo” ca eHepruiHu NpoayKTW Ha eapo Mo CMUCb/a Ha
yn. 2, T. 4 ot PernameHT (EC) N2 1227/2011.

48. ,[depvBaTn BbpXy CENCKOCTONAHCKM CTOKM" Ca AOrOBOPY 3a AepuBaTW, CBbP3aHW C
npoaykTn, n3bpoern B yn. 1 un npunoxenune I, yact I - XX n yact XXIV/I kbM PernameHT
(EC) N2 1308/2013.

49. ,[ObpxaBeH eMUTEHT"' € BCeKM OT ClIeAHUTE eMUTEHTW, KoraTo m3gaBa Ab/roBU
(pMHAHCOBU MHCTPYMEHTH:

a) EBponeickuaT coBer;

6) obpXxaBa 4neHKa, BK/OYMTENHO AbpXXaBeH OpraH, areHumMst UM Apy>XecTBO CbC
cneuvanHa uen Ha Abp)kaBaTa YieHKa;

B) B Clydal Ha deaepanHa AbpXkaBa YieHKa - YneH Ha deaepaumsiTa;

) APY>XeCTBO CbC CneumnanHa uen, Cb3AaAeHO OT HAKOJIKO AbPXKaBKW YNEHKU;

4) MexayHapoaHa (PMHaHCOBa WHCTUTYUMS, yypedeHa OT ABe WAXM noBeye AbpXKasu
YNIeHKK, YMATO Len e Aa cbbupa cpeacTsa U Aa npeaoctaBs (pMHAHCOBA MOMOLY B M03a Ha
CBOMTE YNIEHOBE, KOMTO MMAT WM Ca 3acTpalleHn OT CeEpUO3HN (PUHAHCOBK npobnemn, nnm

e) EBponelickaTa MHBECTULIMOHHA HaHKa.

50. ,[AbpxaBHU [ObATOBM LEHHW KHuMxa" ca AbAroBn (UHAHCOBU WHCTPYMEHTH,
€MUTMPaHN OT AbpXKaBeH EMUTEHT.

51. ,TpaeH HocuTen" e BCSAKO CPeACTBO, KOETO OTroBaps Ha ycnosusTa no 4un. 3 oT
[enervpan pernameHT (EC) N2 2017/565 n koeTo no3BonsiBa Ha KIMEHTa Aa CbXpaHsBa
NHbOpMauns, agpecmpaHa IMYHO A0 Hero, No HauuH, AOCTbMEH 3a 6bAelo Non3BaHe U 3a
nepuoj, CbOTBETCTBALL Ha LennTe, 3a KOUTO e NpeaocTaBeHa MHopMaumsTa, KakTo U KOeTo
NoO3BO/ISIBA HENMPOMEHEHOTO Bb3MNPOU3BEXAAHE Ha CbXpaHeHaTa nHgopMauums.

52, ,OMHaHCOB XONauHr" € noHATME MO CMUCbNa Ha Yn. 4, naparpad 1, 1. 20 ot
PernamenT (EC) N2 575/2013.

53. ,®VHAHCOB XONAMHI Malika B Abp)XaBa 4fieHka" € MOHATUE MO CMUCbAa Ha un. 4,
naparpad 1, T. 30 ot PernameHnT (EC) N2 575/2013.

54, ,,®OuHaHcoB xonauHr Manka ot EC" e noHsiTMe No cMmcbna Ha un. 4, naparpad 1, T1.
31 ot PernamenT (EC) N2 575/2013.

55, ,,®NHAHCOB XONAMHI CbC CMECeHa AEMHOCT" e MOHSTME MO CMUCbNa Ha un. 4,
naparpad 1, T. 21 ot PernameHT (EC) N2 575/2013.

56. ,IHCTUTYyLMA Malka B AbpXkaBa 4/ieHKa" e NoHATMUE Mo CMUCHIIA Ha ui. 4, naparpad
1, 7. 28 oT PernameHnT (EC) N2 575/2013.



57. MHCcTuTyums" e noHsTHe No cMMUCbAa Ha uyn. 4, naparpad 1, T. 3 ot PernameHT (EC)
N° 575/2013.

58, MHcTuTyumst marika oT EBponeinckms cbro3" e MoHATME MO CMUCbAA Ha un. 4,
naparpad 1, T. 29 ot PernameHT (EC) N2 575/2013.

59. ,KoHconuampally Haa3opeH opraH” e noHsaTMe No CMUCbAa Ha yn. 4, naparpad 1, T.
41 ot PernameHT (EC) N2 575/2013.

60. ,,DMHAHCOB XONAMHI Malika CbC CMeceHa AeNHOCT B AbpXKaBa YieHKa" e NoHsT1e no
CMUCBbANA Ha yn. 4, naparpad 1, T. 32 ot PernameHT (EC) N2 575/2013.

61. ,PUHaAHCOB XONAMHI Malka CbC CMeceHa AelHocT oT EBponeickusa cbilo3" e
(pnHAHCOB XONAMHI Malka CbC CMeceHa [AeNHOCT OT EBponenckus Cblo3  CbriacHo
onpeaeneHveTo B yn. 4, naparpad 1, 1. 33 ot Pernament (EC) N2 575/2013.

62. ,CucteMHO HapyweHue" e Hanuue, KoraTto Ca W3BbpLlleHW TpU WM noBedye
AAMVMHUCTPATMBHM HapyLUEHMS Ha 3aKOHa, Ha MNpaBOTO Ha EBponenckusi cblo3 uaM Ha
aKTOBETE MO NpuaraHeTo My B CPOK A0 efHa roavHa.

63. ,oBTOpPHO" € HapyLeHWETO, M3BbPLUEHO B €4HOroAMLIEH CPOK OT B/IM3AHETO B
CU1la Ha HakasaTeNIHOTO MOCTaHOB/IEHME, C KOETO HapywuTensaT € HakasaH 3a CbLOoTO Mo
BMA HapyLUeHue.

64. ,Jlvua, peictBalwm CbrnacyBaHo" ca ABE WM MOBeYe Nvua, KOUTO YrnpaXkHsBaT
npaBaTa CM Ha rnac no akumMuM Bb3 OCHOBA Ha W3PUYHO CbrfiacMe MnoMmexay MM, KakTo U
nmuaTta, 3a KoOMTO MoXe O060CHOBAHO Ja ce MpeanonoXxu, 4Ye ynpaxHssaT uam e
YNPaXXHABAT MO €4WH WU Cbll HAYMH NpUTEXaBaHM OT TSX NpaBa Ha rnac Nopaau XapakTtepa
Ha OTHOLWIEHWUSITa MeXAay TAX, Ma3apHOTO UM MNOBEAEHNE WU CKIIIOYEHUTE OT TSAX JOrOBOPU.

65. ,CucteMeH puck" e pUcK OT CMyLUeHUsl BbB (PpMHAHCOBATa CUCTEMA, KOMTO € B
CbCTOSIHME [a Npean3BuKa CepUO3HN OTpUUATENHN NOCNEeACTBMS 3a (DUHAHCOBaTa cucTeMa U
peanHaTa MKOHOMMKaA.

66. ,Ha koHconmampaHa ocHoBa" e NOHSATME NO CMUCHAA Ha yn. 4, naparpad 1, T. 48 oT
PernamenT (EC) N2 575/2013.

67. ,UentpanHu 6aHkn ot ECLIB" e noHaTne no cMmucbna Ha un. 4, naparpad 1, T. 45 ot
PernameHT (EC) N2 575/2013.

68. (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,XonavHr CbC CMeceHa
AENHOCT" e npeanpusiTue Manka, KOeTo He e (PUHAHCOB XONAWMHI, HUTO WHBECTULIMOHEH
XONAWMHI, HUTO KpeauTHa WHCTUTYUMS, HUTO WMHBECTUUMOHEH MNOCPEAHWUK, HUTO CMeCeH
(bvHaHCOB X0NauHr Mo cMucbia Ha AupektuBa 2002/87/EO Ha EBponeinckus napnameHT u
Ha CobBeta oT 16 pekemBpy 2002 r. OTHOCHO AOMbL/HUTENHWUA HAA30P HA KpeauTHUTe
WHCTUTYLUMKN, 3acTpaxoBaTeNiHUTE MNpeanpusitus U Ha WHBECTUUMOHHUTE MOCPeAHULM KbM
eavH UMHAHCOB KOHrnoMepaT M 3a M3MeHeHue Ha aumpekTtmeu 73/239/ENO, 79/267/EMNO,
92/49/ENO, 92/96/EWNO, 93/6/EMO un 93/22/ENO Ha CvbBeta u aupektmsn 98/78/EOQ u
2000/12/EO Ha EBponeickusi napnameHT M Ha CbBeTa, HapuyaHa no-HaTaTbk ,JvpekTvBa
2002/87/EQ", n noHe egHO OT AblUepHUTE NPeanpuaTUs, Ha KOETO € MHBECTULMOHEH
NOCpeaHUK.

69. ,CobctBeH kanutan" e noHATME MO CMUCbNa Ha 4n. 4, naparpad 1, 1. 118 ot
PernamenT (EC) N2 575/2013.

70. W3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) ,[pyxecTBo 3a
cnoMaraTteniim ycnyrn" e npeanpusiTue, 4YMSiTO OCHOBHA [EWHOCT € MpuTexaBaHe W
ynpaBeneHue Ha COBCTBEHOCT, ynpasneHue Ha ycnyrn 3a 0bpaboTka Ha AaHHM unu nofobHa
[AENHOCT, KOSITO € cCroMaraTeslHa 3a OCHOBHaTa [AeMHOCT Ha €eauH Wan  noBede
WMHBECTULMOHHN NOCpeaHULM.

71. , TbproBcku noptdenn” e NoHaTMe No CMUCbAa Ha 4n. 4, naparpad 1, 1. 86 ot
PernamenT (EC) N2 575/2013.

72. (U3m. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) ,,®uHaHcoBa MHCTUTYUMS" €
MOHSATUE MO CMUCBNA Ha yn. 4, naparpad 1, 7. 14 ot PernameHT (EC) 2019/2033.



/3. ,Coenka 3a (nHaHCcMpaHe C LleHHN KHMkKa" e NOHATME NO CMUCbAa Ha yn. 3, T. 11
ot PernameHT (EC) 2015/2365 OTHOCHO NpO3paqHOCTTa NpU cAenkuTe 3a MHaAHCUpaHe C
LEHHW KHWXXa M NMpyn NOBTOPHOTO M3MOJ3BaHe.

74. ,3HauuM VHBECTMLMOHEH MOCPeAHVK" € WHBECTUUMOHEH MOCPEeAHUK, KOWTO
OTroBaps NOHE Ha ABe OT CleHUTE NU3NUCKBAHUS:

d) cpefiHaTa YNCNIEHOCT Ha NepcoHarna 3a roguHaTa e Hag 50 yoseka;

6) banaHcoBaTa CTOMHOCT Ha cobcTBeHUTE akTuBK e Hag 10 000 000 nB.;

B) CTOMHOCTTa Ha K/IMEHTCKUTE akTuBK e Hag 500 000 000 ne.

/5. ,3HaunM nasapeH orepaTtop" e nasapeH onepaTop, KOraTto 3a OpraHu3npaHuTe oT
Hero Mecta Ha Tbprosusl Ha TeputopusaTa Ha Penybnunka bbnarapus ca M3MmbiaHEHW NMoHe ABe
OT ClefHNTE U3NCKBaHMS Ha roguwiHa 6asa:

d) YneHoBe MM y4yacTHULM Ha Te3n MecTa Ha TbproBus ca rnosedve oT 50 Ha cTO OT
MHBECTULIMOHHWTE MOCPEeAHULM, M3BbpLUBALLM AENHOCT Ha Teputopusita Ha Penybnuka
Bbnrapusi, BKIOUATENHO 6aHKM - MHBECTULIMOHHWU NOCPeaHULN;

6) CKNYeHUTe Ha Te3M MecCTa Ha TbproBust CAenku ca noseve OoT 50 Ha cTo OT
CAENKUTE, CKIOYEHM Ha MecTaTa Ha Tbprosusi B Penybnuka bonrapus;

B) Ha Te3M MeCTa Ha TbproBus ce TbpryeBaT nose4ve oT 50 Ha CTO OT eMUTMpaHUTE Ha
6bnrapckus nasap GUHaHCOBU MHCTPYMEHTMU.

/6. ,KoHTponeH opraH Ha WHBECTUUMOHEH nocpedHuk" B 3aBMCUMOCT  OT
NpaBHOOPraHn3aumnoHHaTa popMa e: HaA30peH CbBET, YNEHOBE Ha ynpaBuUTeNHus opraH 6e3
U3MBAHUTENHN  (DYHKLUMKW, KOHTPOABLOP WAM ApPYrM CheumanHo onpegeneHn oT o6woTo
cbbpaHue nuua, oTroBapsiM Ha U3MCKBaHWUATA Ha Y. 13. KOHTPOMHUAT OpraH OCbLUEeCTBsIBa
KOHTPON 1 HabnoaeHne No OTHOLLEHME Ha B3EMAHETO Ha peLleHnst Ha yrpaBieHCKO HMBO.

/7. KBanuduumpaH doHa Ha napuyHus nasap" e KONeKTMBHA MHBECTULIMOHHA CXEMa,
nony4mna paspelleHne 3a M3BbpLlIBaHe Ha AeNHOCT cbrnacHo AupekTtnBa 2009/65/EO, nnu
Apyro npeanpusitMe 3a KOMEKTUBHO WHBECTUpPaHe, KOETO MOAJIeXM Ha Haa3op OT
KOMMETEHTEH HaA30pEH OpraH B Abp)KaBa YneHKa, ako OTroBaps Ha cnegHuTe YCNoBUS:

d) OCHOBHaTa M MHBECTULMOHHA LieN e Aa NoAAbPXXa HETHATa CTOMHOCT Ha aKTUBUTE Ha
¢doHAa NOCTOsSIHHA OT uM3AaBaHeTo Ha AasanoBete My (6e3 AOXOAHOCTTA) WAM paBHa Ha
npuBeYeHnss OT MHBECTUTOPUTE KanuTan nac neyanba;

6) nHBecTMpa € uen NocTuraHe Ha OCHOBHAaTa MHBECTULMOHHA Lesn M3K/II0YMTENTHO BbB
BMCOKOKAYECTBEHW MHCTPYMEHTU Ha NapuyHKsl Nasap, YMATO NadeX WM OCTaTbYeH CPOK A0
nagexa e He noeedye OT 397 AHM WAM YMSTO AOXOAHOCT CEe KOpurmpa peaoBHO B
CbOTBETCTBME C TO3M CPOK A0 Majexa, N YNATO CpeaHOMNpeTErfieH Cpok A0 naaexa e 60 aHu;
Tasu Uen Moxe fia ce NoCTUrHe 1 Ype3 AOMb/HUTENHO MHBECTUPaHe Ha MNapuUyHN CPeacTBa B
Aen0o3nTN B KPeAUTHU UHCTUTYLIMK;

B) OCUrypsiBa IMKBUAHOCT Ha CbLUMS AEH MW CETb/IMEHT Ha cneaBaluuns AeH.

/8. , BUCOKOKaYeCTBEeHN MHCTPYMEHTU Ha napuyHus nasap” 3a uenure Ha T. 77, bykea
0" Ca Tesnm WHCTPYMEHTM Ha napuyHMa nasap, 3@ KOUTO WHBECTULMOHHMST
NoCpeaHUK/ynpaBnaBalloTo ApPY>XXeCTBO M3BbPLUBA CBOSI COOCTBEHA AOKYMEHTMpaHa OueHKa
Ha KpPeauTHOTO KayeCcTBO Ha MHCTPYMEHTUTE HA MapuUYHWS Mna3ap, Bb3 OCHOBA Ha KOSTO
npuvema, Ye AafeH MHCTPYMEHT Ha MapuyHWS Ma3ap € BMCOKOKayecTBeH. KoraTo eaHa mnu
MoBeYe areHUMM 3a KpeauTeH PEeWTUHI, PEerucTpupaHM M KoHTponupaHu ot EOLKI, ca
NpuUCLAUNN  PEWTUHI HA WHCTPYMEHTA, BbTpeEllHaTa OueHKa Ha MWHBECTUMLMOHHUS
nocpeaHuK/ynpaBnsiBalloTo APY>XXECTBO OTYMTa M NPUCLAEHUTE KPEAUTHN PEUTUHIN.

/9. ,[deno3uTtapHa UHCTUTYumns" e:

d) OTHOCHO Napu4HK CpeacTea - nmue no yn. 93;

6) OTHOCHO (WHAHCOBM WHCTPYMEHTM - JMLUE, KOETO OCbLUECTBSIBA AEWHOCT MO
perucTpupaHe Ha (PUHAHCOBM WHCTPYMEHTU M MO NPEXBLbPASHUS HA TaKMBa WHCTPYMEHTU
ype3 OTKpMBaHe 1 BOAEHE HA CMETKU HA TEXHUTE EMUTEHTU U/UNnN NpuUTeXaTenu.



80. ,bopcoBo TbpryBaH ¢oHA" e 6opcoBo TbpryBaH oHA No cMUCbia Ha § 1, 1. 25 ot
[OMbIHUTENHUTE pa3nopeabu Ha 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM
CXEMM U Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe.

81. ,Mpeanpuatns ot HebaHKOBUS (PUHAHCOB CekTop" ca:

d) perynupaHute nasapu, nasapHUTe OnepaTtopw, UeHTpanHuTe Aeno3uTapw,
NHBECTUUMOHHUTE MOCPEAHULUN, CUCTEMUTE 3@ KIUPUHT W CETBL/IMEHT, HaUMOHaNHWUTE
WHBECTUUMOHHN (POHAOBE, MHOrOCTPaHHWUTE CUCTEMUM 3@ TbpProBus, WHBECTULIMOHHUTE
ApY>XXeCTBa, anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE, ynpaBnsBalmuTe ApyXecTBa Wu
nvuarta, KouTo ynpasnsiBaT anTepHaTMBHU MHBECTULMOHHM (POHAOBE;

6) 3acTpaxoBaTen, KanTMBHO  3aCTpaxoBaTe/iHO  aKUMOHEPHO  APYXEeCTBO,
npe3acTpaxoBaTen Win KanTUBEH npe3acTpaxoBaTen, Uan 3acTpaxoBaTesnieH XONAMH No Y.
233, an. 8 ot Kogekca 3a 3aCTpaxoBaHeTo;

B) OPY>XeCTBaTa, OCbLUECTBSIBALLM AENHOCT NO AOMb/IHUTENHO COLMANHO OCUTYpsIBaHE;

r) (mam. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) yyxXaecTpaHHWUTE Nnua,
KOWUTO criopej 3aKOHOAATENICTBOTO Ha CbOTBETHATA AbpXKaBa UMaT CTaTyT Ha nvua no 6ykeu
sa -,B"

82. (Hoea - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) ,Y4yacTHUK B cucTeMa 3a
CETBb/IMEHT" @ YYaCTHUK MO CMUCBLAA Ha 4n. 2, naparpad 1, T. 19 ot PernameHT (EC) N9
909/2014.

83. (Hosa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,,Anbp Ha CTOKM U KBOTU
3a eMmcun" e NoHaTMe No CMMUCbAA Ha Yn. 4, naparpad 1, T. 150 ot PernameHt (EC) N9
575/2013.

84. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,KoHTpon" e Bpb3KaTta
MeXxay npeanpusiTue Malka U AblEPHO NpeanpusiTe No CMUCLAA Ha Yn. 22 oT AupekTuBa
2013/34/EC Ha EBponenckusa napnameHT M Ha CobBeta OT 26 toHM 2013 r. OTHOCHO
rogvwHUTEe (PUHAHCOBM OTYETWU, KOHCONMAMPAHUTE (UHAHCOBM OTYETU UM CBbP3aHUTE
[JOKNaAM Ha HSAKOW BMAOBE NpeanpuaTMs M 3a uaMeHeHune Ha [AupektnBa 2006/43/EO Ha
EBponeiickna napnameHT M Ha CbBeTa M 3a OTMSiIHA Ha avpekTMBu 78/660/EMO u
83/349/EMO Ha Cveeta (OB, L 182/19 ot 29 toHn 2013 r.), nam cYeTOBOAHUTE CTaHAAPTH,
KOUTO MHBECTULMOHHUST MOCPEAHUK € 3aAab/hKeH Aa cna3Ba cbrnacHo PernameHT (EO) NQ
1606/2002 Ha EBponelickuns napnameHT u Ha CbBeta oT 19 tonm 2002 r. 3a NnpunaraHeTo Ha
MeXAYHapOAHUTE CYETOBOAHWM CTaHAapTW, unuv nogobHa Bpb3Ka Mexay (UsMyecko unm
IOPMAMYECKO NnLE M NpeanpusTue.

85. (Hoea - 1B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) ,Crna3saHe Ha kanutanosus
TECT 3a rpynata" e cnasBaHe OT MpeanpusThe Maika B rpyrna MHBECTULMOHHM MOCPEeaHWULM
Ha M3nCcKBaHMATa Ha 4un. 8 ot PernameHT (EC) 2019/2033.

86. (Hosa - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) ,HeyTpanHa no oTHoweHne
Ha nosa NonnTUKa 3a Bb3HarpaxaeHuaTa" e nonuTMKa 3a Bb3HarpaXKaeHusTa, OCHOBaHa Ha
PaBHO 3an/allaHe Ha MbXXETE U XEHUTE 3a paBeH TpyA WK 3a TpyA C paBHa CTOMHOCT.

87. (Hoea - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,KoHconuanpaHo
CbCTOSIHME" € MOHSATME MO CMUCbNa Ha uyn. 4, naparpad 1, 1. 11 ot PernameHt (EC)
2019/2033.

88. (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,[pyna MHBECTULMOHHM
nocpeaHuuM" e MoHsaTMe No cMucbiaa Ha 4n. 4, naparpad 1, 1. 25 ot PernamenT (EC)
2019/2033.

89. (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,IHBECTULMOHEH XONANHT™"
€ NOHATME Mo CMUCbNa Ha Yn. 4, naparpad 1, 1. 23 ot PernamenT (EC) 2019/2033.

90. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,CmeceH duHaHCOB
XONauHr" € NoHSATME NO CMUCLAA Ha Yn. 2, T. 15 ot AupekTtuea 2002/87/EO.

91. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,MHBecTnumoHeH
rnocpeaHuk Maika oT Cbio3a" e MOoHSATME MO CMUCbMAa Ha Yn. 4, naparpad 1, 1. 56 oT
PernamenT (EC) 2019/2033.



92. (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,IHBECTULIMOHEH XONANHI
Manka oT Cbio3a" e MOoHATME Mo CMUCbAa Ha un. 4, naparpad 1, 1. 57 ot Pernament (EC)
2019/2033.

93. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,CmeceH duHaHCOB
XONAMHr Manka oT Cbto3a" e MoHATME NO CMMCbAA Ha Y. 4, naparpad 1, 1. 58 ot PernameHT
(EC) 2019/2033.

94. (Hoea - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,OpraH 3a
NPecTpykTypvpaHe" e NoHATUE Mo CMUCbna Ha § 1, T. 42 OT AONMbAHUTENHUTE pa3nopeatm
Ha 3aKkoHa 3a BbL3CTAaHOBSIBAHE W TMPECTPYKTypUpaHe Ha KpeaUTHU UHCTUTYUUU WU
WMHBECTULUMOHHKN nocpeaHnun."”;

(2) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mo oTHOWeEHME Ha
WHBECTULUMOHHUTE nocpeaHuum no Yn. 9a, an. 2, ocBeH noHatuata B an. 1, 1. 1 - 25, 27 -
67,69, 71, 73 - 82, 86, 94, un. 229 ce npunaraT 1 ClegHUTe NOHATUS:

1. ,XonaviHr cbC cMeceHa AerHOCT" e MOHATUE MO CMUCHAA Ha Y. 4, naparpad 1, 1. 22
oT PernameHT (EC) N© 575/2013.

2. ,Apy>ecTBo 3a cnoMaraTtesiHn ycnyri" e noHsATME No CMUCbAa Ha 4. 4, naparpad 1,
T. 18 ot PernameHT (EC) N2 575/2013.

3., OvHaHCcoBa MHCTUTYUMA" € MOHSATME NO CMMUCBbAA Ha yn. 4, naparpad 1, T. 26 oT
PernameHT (EC) N2 575/2013.

8§ 2. (don. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 26 ot 2020 r.;
pgon., 6p. 16 ot 2022 r.; n3M. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) To3n
3aKOH BbBeXJa U3MCKBaHWUATA Ha:

1. AvpexTnBa 2014/65/EC Ha EBponeiickus napnameHT 1 Ha CbBeTa oT 15 man 2014 r.
OTHOCHO nasapuTte Ha (PMHAHCOBM MHCTPYMEHTU U 3a n3MeHeHne Ha dupekTtunea 2002/92/EO
n Ha OupekTtnea 2011/61/EC.

2. [DenervpaHa aupektuBa (EC) 2017/593 Ha KomucmaTta ot 7 anpun 2016 r. 3a
jonbnBaHe Ha [upektmBa 2014/65/EC Ha EBponeiickus napnaMeHT M Ha CbBeTa o
OTHOWEHWEe Ha 3awuTata Ha (UHAHCOBUTE WHCTPYMEHTUM W NapuyHuMTE CpeacTsa,
NnpyHaanexawn Ha KIMEeHTW, 3aAb/HKeHMsTa 3a ynpasfeHWe Ha NpoAYKTU M NpaBwiaTa,
NPUWIOXMUMN KbM NPeAOCTaBAHETO WMAM MOJIyYaBaAHETO Ha TaKCWM, KOMUCUMOHM WNU Apyru
Napu4HM UM HenapuyHu obnaru.

3. Onpektnea 2013/36/EC Ha EBponeickusi napnaMeHT v Ha CbBeTa oT 26 toHn 2013 r.
OTHOCHO AOCTbMNa A0 OCbLUIECTBSIBAHETO Ha AEMHOCT OT KPEAUTHUTE MHCTUTYLMM U OTHOCHO
NpyaeHUManHua Haas3op BbpXY KpeaAUTHUTE UHCTUTYLUUM U MHBECTULUMOHHUTE MOCPeaHuUM,
3a u3MeHeHve Ha [upektmBa 2002/87/EO u 3a otmsaHa Ha aupektuBum 2006/48/EO wu
2006/49/EO.

4. QupekTnea 2001/24/EO Ha EBponeiickusi napnameHT u Ha CbBeTa oT 4 anpun 2001
. OTHOCHO 03[PaBsIBaHETO M JIMKBUAAUMATA HA KPEAUTHU UHCTUTYLNN.

5. (Hoea - OB, 6p. 26 ot 2020 r.) AupektmBa (EC) 2017/828 Ha EBponeiickusi
napnaMeHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha AupekTtnea 2007/36/EO no
OTHOLIEHWE Ha HAaCbpyaBaHETO Ha AbArocpoyHaTa aHrakmpaHocT Ha akumoHepute (OB, L
132/1 ot 20 man 2017 r.).

6. (Hosa - B, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) Aupektuea (EC) 2019/2177
Ha EBponeiickus napnameHT M Ha CbBeTa oT 18 pekemBpu 2019 r. 3a M3MEHEHME Ha
OnpektBa 2009/138/EQO OTHOCHO 3amno4BaHETO W YNpaXKHSIBaHETO Ha 3acTpaxoBaTesiHa U
npesactpaxoBatenHa aenHoct (MnaTtexocnocobHoct II), AunpektvBa 2014/65/EC oTHOCHO
nasapute Ha uHaHcoBM MHCTPYMeHTU n Oupektnea (EC) 2015/849 3a npepotepaTsiBaHe
M3NoN3BaHeTo Ha ¢uMHaAHCOBaTa CUCTEMA 3@ UeNMTe Ha M3NUPaAHETO Ha napu wu
¢mHaHcupaHeTo Ha Tepopu3Ma (OB, L 334/155 ot 27 aekemspu 2019 r.).

/. (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aupektnea (EC) 2019/878
Ha EBponevickusi napnameHT n Ha CbBeTa oT 20 mMan 2019 r. 3a naMeHeHue Ha [upekTuBa
2013/36/EC no oTHoweHnMe Ha ocBoboaeHuTe cybekTn, UHAHCOBUTE  XONAWNHIN,



(Pp1HAHCOBUTE XONAMHIN CbC CMeCceHa AENMHOCT, Bb3HarpaXxaeHusiTa, Haa30pHUTE MEpPKU U
NpaBoOMOLLMS M MEPKUTE 3a 3ana3BaHe Ha kanutana (OB, L 150/253 ot 7 oHun 2019).

8. (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Anpektmea (EC) 2019/2034
Ha EBponelickns napnameHT u Ha CbBeTa OT 27 HoemBpu 2019 r. OTHOCHO NpyAeHUManHus
HaA30p BbPXY WUHBECTULMOHHUTE MOCPEAHMUM U 3a M3MeHeHue Ha aupekTtneu 2002/87/EO,
2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC n 2014/65/EC (OB, L 314/64 ot 5
Aexkemepu 2019 r.);

9. (Hoea - OB, 6p. 16 ot 2022 r.; npeavwHa T. 6, 6p. 25 ot 2022 r., B cuna or
29.03.2022 r.) OnpektuBa (EC) 2020/1504 Ha EBponeickus napnameHT n Ha CbBeta OT 7
oktomBpn 2020 r. 3a wu3MeHeHne Ha [dupektmBa 2014/65/EC OTHOCHO nasapuTe Ha
¢urHaHcoBn MHCTpyMeHTH (OB, L 347/50 ot 20 okTtomepu 2020 r.).

(2) 3aKoHbT Npeasuxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) N2 575/2013 Ha EBponelickus napnameHT n Ha CbBeTa OT 26 tOHM
2013 r. OTHOCHO TnpyAeHUManHUTE U3UCKBaHMA 3@ KpeauTHUTE  UMHCTUTYUMU WU
WHBECTULMOHHWUTE NOCpeaHnUM U 3a naMmeHeHne Ha PernameHT (EC) N2 648/2012.

2. PernamenT (EC) N2 600/2014 Ha EBponeickusi napnamMeHT 1M Ha CbBeTa oT 15 main
2014 r. OTHOCHO NasapuTe Ha (PUHAHCOBWM MHCTPYMEHTU M 3a u3MeHeHue Ha PernameHT (EC)
648/2012.

3. PernamenT (EC) N2 648/2012 Ha EBponeickusi napnameHT M Ha CbBeTa OT 4 tonu
2012 r. OTHOCHO M3BBLHOOpPCOBUTE AEpUBATU, LIEHTPANHUTE KOHTpPAreHTU U perncrpuTe Ha
TpaHCaKUnW.

4. PernameHT N2 1286/2014 Ha EBponeickusi napnaMeHT U Ha CbBeTa OoT 26 HOEMBPU
2014 r. OTHOCHO OCHOBHWUTE WH(MOPMALMOHHN [AOKYMEHTM 3a MaKeTU C MHBECTULMOHHM
NpoaykTM Ha ApebHO M OCHOBaBalM Ce Ha 3acTpaxOBaHe WHBECTULMOHHW MpOAYKTU
(NnNAo3um,).

5. PernameHT (EC) 2016/1011 Ha EBponeiickuns napnameHT u Ha CbBeTa oT 8 toHn 2016
. OTHOCHO MHAEKCU, U3MNON3BaHN KaTo beHYMapKoBe 3a uenute Ha (GUHAHCOBU MHCTPYMEHTH
N (OUHAHCOBWM JOrOBOPU MM 3a U3MepBaHe Ha pe3ynTaTtuTe Ha MHBECTULUMOHHWU (DOHAOBE U
3a u3MeHeHue Ha ampekTtnem 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014.

6. PernameHT (EC) 2015/2365 Ha EBponelickus napnaMeHT 1 Ha CbBeTa OT 25 HoeMBpM
2015 r. OTHOCHO NPO3payHOCTTa NpU caenkute 3a (UHAHCMPaHE C LEHHW KHMXa U npwu
NOBTOPHOTO M3MOM3BaHe M 3a n3MeHeHue Ha PernameHT (EC) N2 648/2012.

/. (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) PernameHT (EC) N°
909/2014 Ha EBponelickus napnaMeHT u Ha CbBeTa oT 23 tonm 2014 r. 3a nogobpsiBaHe Ha
CETb/IMEHTA Ha LIEHHW KHMXa B EBPONENCKMSI Cblo3 U 3@ LeHTpanH1TE Aeno3vTapy Ha LEHHM
KHWXXa, KaKTO U 3a U3MeHeHue Ha aupektmen 98/26/EO n 2014/65/EC v PernameHT (EC) N2
236/2012.

8. (Hoea - OB, 6p. 16 ot 2022 r.) PernamenT (EC) 2019/2088 Ha EBponeickus
napnameHT n Ha CbBeTa oT 27 HoemBpy 2019 r. OTHOCHO OMOBECTABAHETO Ha MHMOPMauMs
BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOPA Ha (DMHAHCOBUTE YCyri.

9. (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) PernameHT (EC) 2019/2033
Ha EBponenckusi napnameHT M Ha CobBeTa OT 27 HoemBpyu 2019 roavMHa OTHOCHO
NpyAeHUMANHUTE W3UCKBaHUS 3@ WHBECTMUMOHHMTE NOCPEeAHMUM M 3@ U3MEHEHWe Ha
pernameHTn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC) N2 806/2014
(OB, L 314/1 ot 5 pekemspu 2019 r.).

8§ 3. (Jon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita 3a
(p1HaHCOB HaA30p B3eMa pelleHne OTHOCHO MNpunaraHeTo B Haj3opHaTa CU MNpakTUka Ha
Hacoku, npuetn ot EBO cbrnacHo yn. 16 ot PernameHT (EC) N2 1093/2010, v npu aaaeHu
npeaynpexaeHvs n nNpenopbkyu oT EBpONenckns CbBET 3a CUCTEMEH PUCK CbrnacHo Y. 16
ot Pernament (EC) N2 1092/2010 r. Ha EBponelickua napnameHT M Ha CbBeTa oT 24
HoemBpu 2010 r. 3a nNpyaeHUManH1s Haa3op Bbpxy (hMHaHCOBaTa cucTeMa Ha EBponenckus



Cbl03 Ha MaKpopaBHMLUE WM 3a Cb3faBaHe Ha EBponeicku cbBeT 3a cuctemeH puck (OB, L
331/1 ot 15 pekemspun 2010 r.).

(2) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mo OTHOWeEHWE Ha
NHBECTULUMOHHUTE NocpesHuUm no Y. 9a, an. 2 HaaA30pHUAT npernes v OueHKUTEe CbrNacHo
TO3W 3aKOH W aKTOBETE MO NPWIAraHETO MY, KakTo U aAMUHUCTPATMBHUTE MEPKM N CaHKUUK
ce npunaraT OT KOMUCKATA, CbOTBETHO OT 3aMeCTHUK-NpeaceaaTens, cbobpasHoO HMBOTO Ha
npunaraHe Ha pasnopeabuTe Ha YacT nMbpea, Asan BTopu ot PernameHT (EC) N2 575/2013. B
CnyvyanTe, KOrato KOMUCUSITa u3gage oaobpeHve 3a ocBoboxaaBaHe OT M3UCKBAHETO 3a
noaabpXxaHe Ha cOH6CTBEH KanuTan Ha KOHconuampaHa ocHosa no 4. 15 ot PernamenT (EC)
N@ 575/2013, un. 66 ce npunara cnpsiMo MHBECTULIMOHHUTE NocpeaHnuUm no Y. 9a, an. 2 Ha
NHAMBWUAYaNHa OCHOBA.

8§ 4. (M3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3Mm. n gon., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Pasnopeabute Ha un.
5,an.4,un. 19,an. 2, un. 33 -41,un. 45, an. 5,un. 47, un. 48, an. 1, un. 64,an. 2, 1. 1, 7
n8,un. 65 an. 1, 7.1-13mn15unan. 2,uyn. 69, an. 1, un. 70 - 89, un. 92, an. 1-3, un. 95,
an. 1, un. 96 - 100, yn. 102 - 107, un. 109, un. 110, un. 111, an. 1 - 5, un. 112 - 115, un.
117, un. 118 - 127, un. 187, an. 2 - 4, un. 256, un. 263 - 267 ce npwnaraTt 1 3a KpeauTHUTE
WHCTUTYUUKN, KOraTo MpedocTaBAT edHa WM noBeye WMHBECTULUMOHHW  YyCyru u/unm
M3BbPLIBAT MHBECTULMOHHM AENHOCTM.

(2) (V3m. - OB, 6p. 16 ot 2022 r.) Pasnopeabute Ha un. 16, un. 53 - 60a, un. 70, an. 1,
yn. 90, 91, un. 128, an. 3, un. 129 n 130 ce npunaraT CbOTBETHO M 3a ynpasnssawute
Apy>XecTBa.

(3) (U3m. u gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3mM. n gon., 6p. 16
oT 2022 r.) Pa3nopeabute Ha un. 5, an. 4, un. 64, an. 2, un. 65, an. 1, 2 n 5, un. 67, un. 69,
an.2w3,u4n. 71, 72, 73, un. 76, un. 77, un. 78, 81, un. 82, un. 85, an. 1 n 8, un. 86, 92,
yn. 93, an. 1, 3, 4 u 5 1 un. 94 n akTOBETE MO NPWUNIAraHETO UM, KakTo W pasnopenbute,
noco4venn B Yn. 1 Ha [enermpaH pernameHT (EC) 2017/565 Ha KomucmsaTa ot 25 anpun 2016
r. 3a gonbnBaHe Ha [upektmBa 2014/65/EC Ha EBponeinckusi napnaMmeHT u Ha CbBeTa no
OTHOLLUEHME Ha OpPraHM3aLMOHHUTE U3UCKBAHWSA M YCIOBMSITA 3@ M3BbPLUBAHE HA AENHOCT OT
WNHBECTULMOHHUTE NOCPEeAHVLM M 33 AABAHETO Ha OnpedenieHns 3a LenuTe Ha noco4veHaTta
avpektnea (OB, L 86/1 ot 31 mapt 2017 r.), HapuyaH no-HaTatbk ,PernameHt (EC)
2017/565", ce npunaraT CbOTBETHO WM 3a ynpasnsBaWMUTE APYXKECTBa, KOMTO MpefocTaBsaT
ycnyrv no un. 86, an. 2, T. 2 - 4 oT 3aKoHa 3a AeNMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU
CXEMU W APYrn NpeanpusaTvs 3a KOMEKTMBHO WMHBECTUpaHe, M 3a nvuarta, ynpasnsBsaliu
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, KOMTO MpeaocTaBsaT ycnyrn no yn. 198, an. 5 ot
CbLUNS 3aKOH.

(4) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) NHBECTULMOHHUTE
nocpeaHuumn u 6aHkuTe, Korato npogasaTt (npeanarat) CTPYKTYpUpaHu Aeno3uTu unm
CbBETBAT K/IMEHTM BbB BPb3Ka CbC CTPYKTYpUpaHW Aen03uTW, npunarat pasnopeadute Ha
un. 33-41,un. 64,an. 2, T.7-9mnan. 6,4n. 65 an. 1, 1.1,7mn9,un. 69, an. 1, un. 70 -
83, un. 85, an. 1, un. 87, un. 88 - 100.

(5) (NpegvwHa an. 4, w3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a
HapyweHue Ha pa3nopeabute no an. 2 - 4 KOMUCMATA, CbOTBETHO 3aMECTHWK-
npeaceaaTenaT MoOXe Aa npwiaraT CbOTBETHUTE NPUHYAUTENHU aAMUHUCTPATUBHU MEPKW,
npeaBuaeHN B TO3M 3aKOH. YneHose 279 - 289 ce npunarat CbOTBETHO.

(6) (MpegvwHa an. 5, u3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a
HapyLeHue Ha pa3nopeabute no an. 1 - 4 3aMecTHUK-NpeaceaaTensT Hanara CbOTBETHUTE
rnobu n caHkummn, NpeasnaeHn B TO3M 3aKOH. YneHose 295-298 ce npunaraT CbOTBETHO.

(7) (MpeanwHa an. 6 - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) NpeasnaeHute
B TO3W 3aKOH rnobu n caHkumm 3a HapyweHus no PernameHT (EC) N2 600/2014, PernameHT
(EC) N2 648/2012, PernameHT (EC) 2015/2365, Pernament (EC) 2016/1011 ce npwunarar,
[IOKONKOTO APYro He e npeaBuaeHO CbC 3aKOH.



§ 5. (don. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (Qon. - OB, 6p. 25 o1
2022 r., B cuna ot 29.03.2022 r.) VHBECTULUMOHHMTE NOCPEAHMLM OCbLIECTBSBAT AEMHOCTTA
c1 npu cnassaHe Ha PernameHT (EC) 2019/2033 wnu PernamenT (EC) N2 575/2013,
PernameHt (EC) N2 600/2014, OupektnBa (EC) 2019/2034 wnn OupektnBa 2013/36/EC,
Ounpektnea 2014/65/EC 1 Ha akTOBETE NO NPUIAraHETO MM.

(2) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucmaTa 3a prHaHCOB
Haa30p onpeaens ¢ Hapeaba peaa 3a u3gaBaHe Ha paspelueHns n ogobpeHns no PernameHt
(EC) 2019/2033, no PernamenTt (EC) N2 575/2013, no PernameHT (EC) N2 600/2014, no
PernameHT (EC) N2 648/2012, no akToBeTe Mo MNpwiaraHeTO UM, KakKTO M MO aKTOBETE Mo
npunaraHeto Ha Anpektuea 2013/36/EC n Anpektnsa 2014/65/EC.

(3) KomucmsaTa 3a pmHaHCOB HaA30p onpeaens ¢ Hapeaba CnmMcbK Ha MHMOpMauusTa,
KOATO e HeobxoauMa 3a M3BbpLUBaHE Ha OUeHKa Ha npuaobuBaHus W yBeNMYEHUS Ha
KBanMduumpaHu yyactus no un. 57.

MPEXOAHU U 3AKJTFOMUTEJTHA PA3INOPEABM

§ 6. (1) VIHBeCTULUMOHEH NOCPEHUK, KOMTO MO OpraHn3vpaH, PeAOBEH M CUCTEMATUYEH
HauYMH U3BbPLUBA 3HauUTENHa Mo obeM TbproBusa 3a COBCTBEHA CMETKA, KaTO M3Mb/HSBa
HapeXaaHusl Ha KNIMeHTU u3BbH perynupad nasap, MCT nnm OCT (cucteMaTuyeH yqacTHUK),
cnassa u3snckeaHusTa Ha asan III ot PernameHT (EC) N2 600/2014.

(2) 3a BCUUKKN cAenkn € GUHAHCOBM WHCTPYMEHTW, TbpryBaHW Ha perynvpad nasap,
MCT, OCT wnnn ype3 cucTteMaTUyeH y4aCTHUK, KOMTO He ca ckitodeHn dpe3 MCT, OCT wm
ype3 cucTeMaTUYeH Y4YacTHUK, Ce npunarat CbOTBETHUTE pasnopeabu Ha asn III ot
PernameHT (EC) N2 600/2014.

8§ 7. VHBeCTMUMOHHWUTE nocpeaHnun, 6aHkuTe - WMHBECTULMOHHW MOCpeaHuUm,
perynmpaHvTe nasapy 1 nasapHUTE onepaTopy npueexaaT AeMHOCTTa CM B CbOTBETCTBUE C
N3MCKBaHUSATA Ha TO3M 3aKOH B CPOK A0 TpU Mecela OT B/IM3aHETO My B cuna.

8§ 8. (1) Jlvuata, KOMTO A0 AaTaTa Ha BAM3AHETO B CMMA Ha TO3M 3aKOH OpraHusupar
OCT, nopasaT 3asBNEHNE 3a MoslyyaBaHe Ha SIMLEH3, CbOTBETHO pa3pelleHne Mo peaa Ha
TO3M 3aKOH B CPOK A0 TpU Meceua OT BM3AHETO My B Cua.

(2) Nvuata no an. 1 HaMaT npaBo Aa oOcbliecTBaBaT AelHocT kato OCT pdo
MoJsly4aBaHETO Ha JIMLIEH3 3@ U3BbPLUBAHE Ha AENHOCT No un. 6, an. 2, T. 9.

(3) IHBECTUUMOHHUTE nocpeaHuumM 1 6aHKuTe - MHBECTULUMOHHU NOCpeaHULM, KOUTO A0
B/IM3aHETO B CW/a Ha TO3M 3aKOH W3BbLPLBAT anNropuTMUYHA TbProBusi, nNpuBexaaT
JENHOCTTa CM B CbOTBETCTBME C HEMO U NPEACTaBSAT AOKA3aTENCTBA 3@ TOBA HA KOMUCUSITA B
CPOK A0 Tpu Mecela OT B/IM3aHeTo My B cuna.

8§ 9. 3aKOoHbT 3a Nasapute Ha UMHAHCOBM MHCTPYMeHTH (06H., B, 6p. 52 ot 2007 r.;
n3M. u gon., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r., 6p. 43 oOT
2010 r., 6p. 77 oT 2011 r., 6p. 21, 38 1 103 oT 2012 r., 6p. 70 1 109 oT 2013 1., 6p. 22 1 53
oT 2014 r., 6p. 14, 34, 62 n 94 ot 2015 r., 6p. 42, 48, 76 ot 2016 ., 6p. 62, 95 N 103 oT
2017 r. n 6p. 7 ot 2018 r.) ce oTMeHs.

§ 10. 3aBapeHunTe 40 B/IM3AHETO B CUJ1a HA TO3M 3aKOH NPOM3BOACTBA Mo Y. 26 - 264
OT OTMeHeHMsl 3aKOH 3a nasapuTe Ha (PWUHAHCOBM WHCTPYMEHTUM Ce [AOBbpluBaT Mo
JoceralHus pea.

8§ 11. KomucmaTa 3a (puHaHCOB HaAA30p npueMa HapeabuTe no npunaraHeTo Ha TO3u
3aKOH B TPUMECeYEH CPOK OT B/IM3AHETO My B CMNa.

8§ 12. NpueTtute NOA3aKOHOBM HOPMATUBHM AKTOBE MO MNPWIAraHeTO Ha OTMEHEHMs
3aKOoH 3a Masapute Ha (PUHAHCOBM WHCTPYMEHTW 3ana3BaT AENCTBMETO CU, AOKOSIKOTO HE
NMpOTMBOpEeYaT Ha TO3M 3aKOH M Ha NpPaBOTO Ha EBponeinckusi cbto3.

§ 13. B Kopgekca 3a coumnanHo ocurypsieaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHne N2
5 Ha KoHcTuTyumoHHus cua ot 2000 r. - 6p. 55 ot 2000 r.; u3m., 6p. 64 ot 2000 r., 6p. 1, 35
n 41 or 2001 r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 n 114
oT 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102, 103,
104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006 r.;



n3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 ot
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 u
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r.; PeweHne N2 7 Ha
KOHCTUTYUMOHHMS cba oT 2011 r. - 6p. 45 ot 2011 r.; u3m., 6p. 60, 77 n 100 ot 2011 r., 6p.
7, 21, 38, 40, 44, 58, 81, 89, 94 1 99 ot 2012 r., 6p. 15, 20, 70, 98, 104, 106, 109 1 111 o1
2013 r., 6p. 1, 18, 27, 35, 53 n 107 ot 2014 r., 6p. 12, 14, 22, 54, 61, 79, 95, 98 n 102 ot
2015 r., 6p. 62, 95, 98 1 105 ot 2016 1., 6p. 62, 92, 99 1 103 oT 2017 r. 1 6p. 7 OT 2018 1.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/IHEHUS:

1. Bun. 122e, an. 2 ce cb3aaBa T. 8:

»8. OPYXXECTBOTO € W3BbPLWWAO MAW € [AOMNYCHANo M3BbpPLUBAHETO Ha rpybu unu
CUCTEMHU HapyleHus Ha PernameHT (EC) 2015/2365 Ha EBponeickust napiaMeHT M Ha
CbeeTta oT 25 HoemBpu 2015 r. OTHOCHO NPO3payvyHOCTTa NpU CAENKUTE C (PMHAHCUpPaHe Ha
LUEHHN KHWKa W Npu MOBTOPHOTO M3MON3BaHe, U 3a M3MeHeHue Ha PernameHT (EC) N9
648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HaTtaTbk ,PernameHT (EC)
2015/2365"."

2. Bun. 1238, an. 4 gymute ,un. 12" ce 3amensT ¢ ,un. 77, an. 3".

3. B un. 123r, an. 17 pymnTe ,,3aMeCTHUK-NpeaceaaTensaT Ha" ce 3annyasar.

4. B un. 139, an. 1, 1. 1 gymute ,cnea npnaobusaHe npaeo Ha NeHcusl 3a oCurypuTeneH
CTaXX M Bb3pacT MO 4acT NbpBa" ce 3aMeHsT C ,Mpu yCnoBusTa Ha un. 167",

5. B un. 2298, an. 6 gymute ,NepnmoanyHoO My npeaoctaBa” ce 3aMeHsT C ,NepruoanyHo
" npepocTass".

6. B un. 229r, an. 4 gymuiTte ,3aMeCTHUK-NpeaceaaTensaT Ha KOMUCMATa, CbOTBETHO" ce
3a5MyaBar.

7. B un. 344:

a)san. 1:

aa) B TekcTa npeau T. 1 cneg aymute ,T03n Kogekc" ce pobassa ,PernameHt (EC)
2015/2365", a gymuTte ,no npunaraHeTo My" ce 3aMeHsT C Mo npuiaraHeTo um";

66) Toukmn 18 1 19 ce oTMeHST;

6)B an. 2 1. 20 ce OTMeHs;

B) B an. 4 ce cb3aasa uspeyeHune BTopo: ,Mepkute no an. 1, 1. 1 morat ga ce npunarat
M OTHOCHO /M@, KOUTO OCbLUECTBABAT AEMHOCT 6€3 NMULEH3MS UK paspeLleHne, KOMTo ce
N3MCKBAT Mo TO3M Koaekc."

8. Cv3paBa ce un. 344a:

ATPVHYANTENHN aAMUHUCTPATMBHU MEpKU NPW HApyLleHWsi, CBbp3aHW C OCHOBHUTE
NHMOPMaUMOHHU AOKYMEHTM 3@ NAKeTU C MHBECTULUMOHHM NPOAYKTU Ha ApebHO

Un. 344a. (1) 3a npenoTBpaTsBaHe M MpeyCTaHOBSIBAHE Ha HapylleHusl Ha u4n. 5,
naparpad 1, un. 6 n 7, un. 8, naparpacdm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpadun 1, 3 n 4, un. 14 n 19 ot Pernament (EC) N2 1286/2014 Ha EBponemnckus
napnamMeHT u Ha CobBeta OT 26 HoemBpy 2014 . OTHOCHO OCHOBHUTE WHGMOPMALMOHHK
[JOKYMEHTM 33 MNaKeTU C MHBECTUUMOHHW MNPOAYKTM Ha ApebHO M OCHOBaBaliM Ce Ha
3acTpaxoBaHe MHBeCTMUMOHHM npoayktn (MNAO03UM) (OB, L 352/1 ot 9 pekemspu 2014
r.), HapuyaH no-HataTbKk ,Pernament (EC) N2 1286/2014", n Ha aKTOBETE MO MpuUNaraHeTo
My, KakTO M 3a npeaoTBpaTsiBaHE W OTCTPaHsiBAHE Ha BpeaHuTe nocneauvum oT TsX
KOMUCUSITA MOXe [ia npunara cnefHuTe NpuHyauTenHU agMUHUCTPATUBHU MEPKN:

1. pna 3abpaHn CKOYBAHETO Ha OCUIYPUTENHU AOrOBOPHU;

2. 0a cnpe CKIYBAHETO Ha OCUIYPUTENHM AOrOBOPY 3a OnpeaeneH nepvos;

3. na 3abpaHu NpeaocTaBSAHETO Ha OCHOBEH WMHMOPMALMOHEH [OKYMEHT, KOWTO He
CbOTBETCTBA Ha U3MCKBaHUSATa Ha 4un. 6, 7, 8 nnun 10 ot PernamenT (EC) N2 1286/2014, v aa
N3MCKBa M3aaBaHe Ha HOBa BEPCUS1 HA OCHOBHMS MH(OPMAaLMOHEH AOKYMEHT;

4. na AaBa 3a4b/DKUTENHM NpeanucaHns 3a npeanpuemMaHe Ha Apyrn KOHKPETHU MepKuM
B OnpeaeneH oT Hest CPOK.



(2) MepkuTte no an. 1 ce npunarat CNpsiMO OCUIypUTENHUTE ApYyXXeCTBa 3a 6e3paboTuua
n/vnu npodecmoHanHa KBanuduKaums, TEXHWUTE CYXWUTENW, nuua, KOUTO W3MbAHSABAT
PbKOBOAHM (PYHKUMM B APYXKEeCTBaTa, U nnuaTta, YNbJHOMOLEHN Aa CKIOYBAT OCUTYPUTENTHN
[IOroBoOpM.

(3) KoraTto koMucusiTa e NpunoXxuia Mepkute no an. 1 unm 3aMecTHUK-NpeaceaaTensT
Ha KOMUCUSITa € HaNoXwi aAMUHUCTPATMBHO HakasaHue no 4Yn. 351a, koMucnsTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT Ha KOMUCKUATa, MOXE [a M3UCKa OT AIMUETO Mo an. 2 Aa usnpatu
CbobleHne A0 3acerHatoTo OCUrypeHo Nvue WAN OCUrypuTesn, kaTto My Mpeaoctasu
nHopMauns OTHOCHO MpWIOXKeHaTa MpPUHYAUTENHA aAMMHUCTPATMBHA MsipKka Wan
HaNOXXeHOTO aAMMHUCTPATUBHO HakasaHWe U ro yBeAOMM KbAe MOXe Aa nogage xanba nin
NCK 3a obe3LeTeHue.

(4) Komucmata moxe aa nybnmkyea npeaynpexaeHve, B KOeTO Ce NMocoyBa JIMLETO,
OTroBOPHO 3a HapyLleHneTo Ha PernameHT (EC) N2 1286/2014 mnun Ha akT NO npunaraHeTo
My.

(5) NMpu onpegensHe BuMAa Ha MNpUHyAUTENHaTa MspKa KOMUCUSITA B3eMa npeasuna
obcrosiTencTeata no un. 25 ot PernamenT (EC) N2 1286/2014.

(6) Tlpn npunaraHeTo Ha NPUHYAUTENHW AaAMWHUCTPATUBHU MepKM no an. 1 He ce
npunarat pasnopeabute Ha AAMMHUCTPATUBHOMpPOLECYaHUA KOAEKC OTHOCHO 06siCHeHuATa
N Bb3paXeHusaTa Ha 3anHTepecoBaHuTe nuua."

9. B un. 345:

a)s an. 1 gymute ,un. 346a, an. 1" ce 3annyasar;

6) B an. 2 cnep aymute ,no 4. 344, an. 2" ce pobass ,4n. 344a, an. 1 v un. 346a, an.
1n2".

10. Cv3pasart ce un. 351a - 3518.:

»,OTrOBOPHOCT 3a HapyweHus Ha PernameHT (EC) N2 1286/2014 n Ha aktoBeTe no
npuiaraHeTo My

Yn. 351a. (1) Jivue, KOETO U3MbIHABA PbKOBOAHU (DYHKLMN B OCUIYPUTENHO APYXXECTBO
3a 6e3pabotvua u/mnmn npodecnoHanHa Keanudukauus, CNy>Xuten Ha ApY>KeCTBOTO U nuue,
YMb/HOMOLWEHO Ja CKIOYBa OCUTYpUTENTHW [OroBOPW, KOETO W3BbpLUM WM JOMNyCHe
N3BbPLUBAHETO HA HapyLUEeHWEe Ha:

1. uneH 5, naparpad 1, un. 6 n 7, un. 8, naparpadpm 1 - 3, un. 9, un. 10, naparpad 1,
yn. 13, naparpadpu 1, 3 u 4, un. 14 vam un. 19 ot PernameHTt (EC) N2 1286/2014, ce
Haka3Ba ¢ rnoba B pa3mep ot 2500 go 1 400 000 nB.;

2. Ha PernameHT (EC) N2 1286/2014, 13BbH criydauTe no T. 1, UAn Ha akT rno HeroBoTo
npwnaraHe, ce HakasBa c rnoba s pasmep ot 1500 go 700 000 ns..

(2) B cnyyait Ha NOBTOPHO HapylleHWe Mo an. 1 BUHOBHOTO JIMLIE Ce HaKa3Ba C rnoba B
pa3mep, KaKTo creasa:

1. 3a HapyweHwus no an. 1, 1. 1 - ot 5000 go 2 800 000 ns.;

2. 3a HapyweHusa no an. 1, T. 2 - ot 3000 go 1 400 000 ns..

(3) 3a HapyweHus no an. 1 - Ha OCUrypuTenHo ApyXecTBo 3a 6e3paboTtuvua w/vnn
npogecMoHanHa Keanudukaums, ce Hanara WMMyLecTBeHa CaHKUMS B pa3Mepu, KakTo
cnepBa:

1. 3a HapyweHns no an. 1, 7. 1 - ot 20 000 go 10 000 000 nB., @ NpU NOBTOPHO
HapyweHue - ot 40 000 go 20 000 000 nB.;

2. 3@ HapyweHus rno an. 1, 1. 2 - ot 10 000 go 5 000 000 nB., @ Npu MNOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.

(4) Npwn onpepensHe Ha aAMUHUCTPATMBHOTO HaKa3laHue 3aMeCTHUK-NpeaceaaTensT Ha
KOMUCUSITa B3eMa npeasua obcrostencreata no yun. 25 ot PernameHT (EC) N2 1286/2014.

(5) Doxoaute, npuaobut OT HENPaBOMEPHO M3BbpLUBAHaTa AEMHOCT, Ce OTHEMaT B
non3a Ha Abp)XaBaTa B CTEMNeHTa, B KOSTO He MoraT Aa 6baaT Bb3CTaHOBEHW Ha yBpeaeHuTe
nvua.



OTroBopHOCT 3a HapyweHus Ha PernameHT (EC) N9 648/2012 Ha EBponemckus
napnameHt n Ha CobBeta oT 4 wonm 2012 r. OTHOCHO WM3BLHOOPCOBUTE [AepuvBaTH,
LeHTpaNHUTEe KOHTpareHTn n pernctpute Ha TpaHsakumm (OB, L 201/1 ot 27 tonn 2012 r.)
(PernameHT (EC) N2 648/2012) 1 Ha aKTOBETE MO NpuiaraHeTo My

Yn.  3516. (1) Jvue, KOETO  M3MbAHSIBA  PbKOBOAHA  A/TBXHOCT B
NEHCUOHHOOCUTYPUTENHO APYXECTBO WUMN CITYXXUTEN Ha APYXXECTBOTO, KOETO U3BbpLUN UK
JOMnyCHe M3BbPLUBAHETO Ha HapylweHne Ha asn sTopu oT PernameHT (EC) N2 648/2012, ce
Haka3Ba ¢ rnoba ot 5000 go 20 000 nB., a Npu NOBTOPHO HapyLeHne - ot 10 000 ao 40 000
nB.

(2) TIeHCMOHHOOCUTYPUTENHO APYXXECTBO, KOETO M3BbPLUM HapyLlleHue Ha A4S BTOpWU OT
PernameHT (EC) N2 648/2012, ce Haka3Ba € nmywiectseHa caHkuus ot 10 000 go 40 000 ns.,
a npuv NoBTOPHO HapyLeHue - oT 20 000 go 80 000 ns..

OTroBoOpHOCT 3a HapyLwweHuns Ha PernameHT (EC) 2015/2365

Yn. 351B. (1) JlMue, KOETO  WM3MbLJAHSBA  PbKOBOAHA  [ATLXHOCT B
NEHCUOHHOOCUTYPUTENHO APYXECTBO, KOETO M3BbPLIM WM [AOMyCHE W3BbPLUBAHETO Ha
HapyweHue Ha yn. 4 unm 15 ot PernameHT (EC) 2015/2365, ce HakasBea c rnoba ot 5000 go
5 000 000 nB., a npu NOBTOpPHO HapyLweHue - oT 10 000 go 10 000 000 ns.

(2) TIeHCMOHHOOCUTYPUTENHO APYXXECTBO, KOETO W3BbPLUM HapylleHne Ha 4. 4 oT
PernameHT (EC) 2015/2365, ce HakasBa c uMmyLllectBeHa caHkums ot 10 000 go 40 000 nB., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 ns..

(3) NEeHCNOHHOOCUIYPUTENHO APYXXECTBO, KOETO M3BbPLUM HapyleHue Ha 4n. 15 ot
PernameHT (EC) 2015/2365, ce Haka3Ba C uMmyLlecTBeHa caHkums ot 20 000 go 80 000 nB., a
npv NOBTOPHO HapylweHue - ot 40 000 go 30 000 000 nB."

11. B un. 354, an. 1 cneg aymuTte ,TO3KM Koaekc" ce nocTaBs 3anetas u ce aobass ,Ha
PernameHt (EC) N2 1286/2014, Ha PernameHT (EC) N2 648/2012, Ha PernameHt (EC)
2015/2365 n Ha aKTOBETE NO TAXHOTO NpuiaraHe".

12. B ponbnHuTenHuTe pasnopeabu:

a)s § 1: aa) B T. 44 aymute ,4n. 5, an. 2, T. 6" ce 3ameHaAT € ,4n. 6, an. 2, T. 6"; 66) B
T. 32 gymute ,4n. 73" ce 3aMeHsaT € ,4n. 152, an. 1 n 2";

6) B § 1a: aa) pocerawHMAT TEKCT cTaea an. 1; 66) cb3gasa ce an. 2:

»(2) KogekcbT npeaBwxaa mepku no npunaraHe Ha PernameHT (EC) N2 1286/2014 Ha
EBponeiicknsa napnameHT M Ha CobBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHWTE
MHGMOPMALMOHHN  AOKYMEHTU 3@ MaKeTU C MHBECTUUMOHHM NpoAyKTM Ha pApebHo w
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCcTMUMOHHM npoayktu (MUMAO3UIM), Ha PernameHT
(EC) N2 648/2012 Ha EBponeickus napnameHT u Ha CbBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTU, LEHTPANHUTE KOHTPAreHTU M perncTpute Ha TpaH3aKumMM U Ha
PernamenT (EC) 2015/2365 Ha EBponelickus napnameHT n Ha CbBeTa oT 25 HoemBpu 2015 T.
OTHOCHO MPO3pPaYHOCTTa Mpu caenkute 3a GUHaHCUpPaHe C LLEHHW KHUXKa U Npy NOBTOPHOTO
n3non3saHe, 1 3a uaMeHeHune Ha PernameHT (EC) N2 648/2012."

13. B 3aKoHa 3a U3MeHeHue 1 Jonb/HeHne Ha Kogekca 3a coumanHo ocurypsisaHe (B,
6p. 92 ot 2017 r.) B npexogHUTe WU 3aKUYMTENHUTE pasnopeabu ce npasAT cnegHuTe
N3MEHEHWNS U AOMb/HEHUS:

a) B § 154, an. 6, u3pedyeHne BTOPO AyMuUTe ,OT AaTaTa Ha 3akpuBaHeTo K" ce
3a5M4aBar;

6)B § 163, an. 3 npean aymute ,,§ 24 n 25" ce pobassa ,§ 18, 1.1, 8§21, 1.2, 8§ 22, T.
2, 4 n 5", aymute ,1. 2, 6ykBa " Ce 3aMeHsIT CbC Cbio3a ,M", a aymute ,§ 158" ce
3a5Myasar.

§ 14. B Kopekca 3a 3actpaxosaHeTto (06H., 1B, 6p. 102 ot 2015 r.; usm., 6p. 62, 95 1
103 ot 2016 r., 6p. 8, 62, 63, 85, 92, 95 1 103 ot 2017 r. n 6p. 7 ot 2018 r.) ce npassT
CNegHUTe U3MEHEHUS N AOMbJIHEHNS:

1.Bun. 40, an. 2 ce cb3gaBa T. 11:



»~11. 3acTpaxoBaTenar wnuM npe3acTpaxoBaTenaT € W3BbpWWI WAKM e [AOrnyCHan
M3BbPLUBAHETO Ha rpybu unm cucteMHu Hapywenuss Ha PernameHt (EC) 2015/2365 Ha
EBponelickna napnamMeHT u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO MPO3payYHOCTTa Npu
cAenkuTe 3a (PMHaHCUMpaHe C LEHHW KHWXAa W Mpu NOBTOPHOTO M3MOM3BaHe M 3a U3MEHeHue
Ha PernameHnt (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-
HaTaTbk ,PernameHT (EC) 2015/2365"."

2. B un. 68, an. 6 gymute ,un. 5, an. 2, 1. 6" ce 3aMeHsaT C 4. 6, an. 2, 1. 6".

3. B un. 587:

a)san. 3:

aa) B T. 6 Hakpasl ce nocTaBs 3aneTast u ce gobassa ,a B criyyauTte no yn. 24, an. 1 ot
PernameHT (EC) N2 1286/2014 Ha EBponenckms napnameHT u Ha CbBeTa OT 26 HOEMBpU
2014 r. OTHOCHO OCHOBHWUTE WH(OPMAUMOHHW [OKYMEHTM 3a MaKeTU C MHBECTULMOHHU
NpoaAyKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHE WHBECTULMOHHU MNPOAYKTU
(NNAO3KMM) (OB, L 352/1 ot 9 aekemepn 2014 r.), Hapu4yaH no-HaTaTbk ,PernameHT (EC)
N9 1286/2014", na n3page BpeMeHHa WM MOCTOsSiHHA 3abpaHa 3a TbpryBaHe Ha MakeT C
WMHBECTUMUMOHEH MNpOAYKT Ha ApebHO M OCHOBaBall Ce Ha 3acTpaxoBaHe MHBECTULMOHEH
npoaykT;"

66) cb3paBat ce T. 12 1 13:

»12. pa 3abpaHn NpeaocTaBsSHETO Ha OCHOBEH MH(OPMAUMOHEH AOKYMEHT, KOMTO He
CbOTBETCTBA Ha U3MCKBaHUATa Ha 4n. 6, 7, 8 uan 10 ot PernamenT (EC) N2 1286/2014, n aa
N3MCKBa M3aaBaHe Ha HOBa BEPCUSl HAa OCHOBHMS MH(OPMaLMOHEH AOKYMEHT;

13. pa nybnukyBa npegynpexaeHve, B KOETO Ce MoCco4vBa JIMLUETO, OTrOBOPHO 3a
HapyweHueTo Ha PernameHT (EC) N2 1286/2014 nnu Ha akT no npunaraHeTo my.";

6)B an. 6 aymute ,an. 3, 7. 3, 5n 6" ce 3ameHar c ,an. 3, 1.3, 5,6, 12 n 13";

B)B an. 7 aymute ,an. 3, 7. 1 n 8" ce 3aMeHat c ,an. 3, 7. 1, 6, 8, 12 n 13", a Hakpas
ce nocTaBs 3anetas u ce Aobass ,a NpUHyAUTENHUTE aAMUHUCTPATUBHN MepKM Mo an. 2, T.
1 moraT ga ce npunaraT CNpsMO SiMuUa, KOWTO OCbLUECTBSIBAT AEMHOCT 6€3 NMLEH3 unu
pa3spelleHne, KOeTo Ce M3MCKBa No To3n Koaekc";

r)cv3pgasat ce an. 10 - 12:

»(10) MNpun onpefensHeToO Ha BUAA Ha NPUHYAUTENHUTE Mepku no an. 3, T. 6, 12 n 13
KOMUCUSTA B3eMa Npeasua obcrostencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014.

(11) Mepkute no an. 3, T. 6, NpeanoxeHue BTOPoO, T. 12 1 13 He ce npunaraT no
OTHOLIEHME HAa aKLUMOHEPU WM YNEeH-KOoMnepaTopu, NpuTexaBaluM NpsSiko 3aeAHO CbC WK
ype3 cBbp3aHM nmua 10 nnm noseye ot 10 Ha CTO OT rnacoeeTe B 06WOTO CbbpaHue unmn ot
KanuTana Ha 3acTpaxoBaTens unu rnpesacrpaxosaTens.

(12) KoraTto KOMUCKUSITA € NpUIoXuIa MepkiTe no an. 3 WM 3aMeCcTHUK-NpeaceaaTensT
€ HanoXwn agMUHUCTPATMBHO HakKasaHue rno 4. 646a, KOMUCKUATA, CbOTBETHO 3aMeCTHUK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIOXKEHO aAMWHUCTPATMBHOTO Haka3aHwe, Aa
n3npaTu CcboblleHne AUPEKTHO A0 3aCerHaToToO 3aCTpPaxOBaHO Nvue, KaTo My npeaocTaBu
NMHbOPMaUNs OTHOCHO MNPUHYAMTENHATa aAMUHUCTPATMBHA MspKa WM HaKa3aHMeTo U o
yBEeAOMM KbAe MOXe Aa nogaae »anba nnm uck 3a obeswereHue."

4. Cb3pnasar ce un. 646a - 6468:

,OTrOBOPHOCT 3a HapylweHus Ha PernameHT (EC) N2 1286/2014

Yn. 646a. (1) 3a HapyweHue Ha 4n. 5, naparpad 1, un. 6 u 7, un. 8, naparpadm 1 - 3,
yn. 9, un. 10, naparpad 1, un. 13, naparpadm 1, 3 n 4, un. 14 vnm un. 19 ot PernameHT
(EC) N2 1286/2014 ce HanaraT cnegHuUTe Haka3aHus:

1. rno6a ot 2500 nB. ao 1 400 000 nB. - 3a HU3MYeECKo NnUE;

2. myuectBeHa caHkums ot 20 000 ns. go 10 000 000 nB. - 3a OpPUANYECKO NULE Nn
3@ e4HO/IMYEH TbproseL.

(2) 3a HapyweHue Ha PernameHT (EC) N2 1286/2014, 13BbH Cnydaute no T. 1, uam Ha
aKT Mo HEeroBOTO Mpw/araHe ce HanaraTt CieAHMTe HakasaHus:



1. rno6a ot 1500 nB. go 700 000 nB. - 3a PU3NYECKO NULE;

2. nmyuiectBeHa caHkums ot 10 000 ne. go 5 000 000 nB. - 3a OPUAMYECKO NULE UK
3a eHO/IMYEH Tbpro.eL.

(3) B cnyyaln Ha NOBTOPHO HapylleHve no an. 1 u 2 Haka3aHWETO e B pa3Mep, KaKTo
cnepBa:

1. 3a HapyweHuns no an. 1, 7. 1 - ot 5000 go 2 800 000 ns.;

2. 3a HapyweHusa no an. 1, T. 2 - ot 40 000 go 20 000 000 nB..;

3. 3@ HapyweHus no an. 2, T. 1 - ot 3000 go 1 400 000 n..;

4. 3a HapyweHuns no an. 2, T. 2 - 20 000 go 10 000 000 n..

(4) MNpu onpegensHeTo Ha agMUHUCTPATMBHOTO Haka3aHuWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencraarta no yn. 25 ot PernamenT (EC) N2 1286/2014.

OTroBopHOCT 3a HapyweHus Ha PernameHT (EC) N9 648/2012 Ha EBponemckus
napnamMeHT M Ha CobBeta oT 4 toim 2012 . OTHOCHO W3BLHOOPCOBUTE AepuBaTy,
LeHTpanHUTEe KOHTpareHT U perncTpute Ha Tpan3akumun (OB, L 201/1 ot 27 tonm 2012 r.)
(PernameHT (EC) N2 648/2012) n akToBETE MO NpUNaraHeTo My

Un. 6466. (1) JlMue, KOeTO WM3MbJHSIBA PbKOBOAHA [ATBXHOCT B 3acTpaxoBaTen,
npesacTpaxoBaTesl UAM 3acTpaxoBaTefieH MOCPeaHUK, WKW CAYXUTeNn Ha 3acTpaxosaTen,
npesactpaxoBaTesl WAM 3acTpaxoBaTefieH MoCpeaHuK, KOETO U3BbpWM WAM  AOMyCHe
N3BbPLUBAHETO Ha HapyLlleHue Ha asn sTopu oT PernameHT (EC) N2 648/2012, ce Haka3Ba C
rnoba ot 5000 go 20 000 nB., @ Npu NOBTOPHO HapyLueHue - oT 10 000 ago 40 000 nB.

(2) 3acTpaxoBaTen, npe3acTpaxoBaTen WM 3acTpaxoBaTeNeH MOCPeAHUK, KOWTO
M3BbpWN HapyweHne Ha Aan BTopu oOT PernameHt (EC) N2 648/2012, ce Hakas3Ba C
nmyecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLweHue - oT 20 000 go
80 000 ns..

OTroBOpHOCT 3a HapyLweHuns Ha PernameHT (EC) 2015/2365

Un. 646B. (1) Jluue, KOETO M3MbAHABA PbKOBOAHA [ANMBLXHOCT B 3acTpaxoBaTen Wau
npe3acTpaxoBaTes], KOeTO M3BbpLUM MU AOMYyCHE M3BbLPLUBAHETO Ha HapylleHue Ha un. 4
nnn 15 ot PernameHT (EC) 2015/2365, ce HakasBa ¢ rnoba ot 5000 go 5 000 000 ne., a npu
NOBTOPHO HapyLeHue - oT 10 000 go 10 000 000 ne..

(2) 3acTpaxoBaTen WM Mpe3acTpaxoBaTesl, KOWTO M3BbPLUM HapylleHWe Ha un. 4 oT
PernameHT (EC) 2015/2365, ce Haka3Ba € uMmyLlecTBeHa caHkums ot 10 000 go 40 000 nB., a
npwv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(3) 3acTpaxoBaTen Uy npesacTtpaxoBaTesi, KOMTO M3BbPLUM HapylleHne Ha 4n. 15 ot
PernameHT (EC) 2015/2365, ce Haka3Ba € uMyLlecTBeHa caHkums ot 20 000 go 80 000 nB., a
npv NOBTOPHO HapyweHue - oT 40 000 ao 30 000 000 nB."

5. B ponbaHuTenHuTe pasnopeabu:

asg§1, T 30:

aa) B byksa ,a" gymute ,un. 73" ce 3amMeHaT € ,4n. 152, an. 1 un 2";

66) B 6yksa ,6", mogbykea ,aa" aymute ,[duvpektuBa 2004/39/EQ" ce 3aMeHAT C
~avpektuBa 2014/65/EC Ha EBponeiickus napnamMeHT M Ha CbBeta oT 15 man 2014 r.
OTHOCHO NasapuTe Ha (PMHAHCOBU MHCTPYMEHTU M 3a U3MeHeHne Ha dunpekTtuea 2002/92/EO
n Ha Oupektnea 2011/61/EC (OB, L 173/349 ot 12 toHn 2014 r.)";

6)B 8§ 7:

aa) AoceralHusT TEeKCT cTaea an. 1;

66) cb3naBa ce an. 2:

»(2) KogekcbT npeasmxaa mMepku no npunaraHe Ha PernamenT (EC) N2 1286/2014 Ha
EBponeiicknsa napnameHT M Ha CobBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHWTE
WH(MOPMALMOHHN  AOKYMEHTU 3@ MaKeTU C MHBECTULUMOHHM NpoAyKTM Ha pApebHo w
OCHOBABalLM Ce Ha 3acTpaxoBaHe WHBEeCTUUMOHHWM npoayktn (MAMAO3UIM), Ha PernameHT
(EC) N2 648/2012 Ha EBponeickusi napnameHT M Ha CbBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTU, LEHTPANHUTE KOHTPAreHTU M perncTpute Ha TpaH3aKuMM U Ha
PernamenT (EC) 2015/2365 Ha EBponeickust napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 T.
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OTHOCHO MPO3payHOCTTa NpU CAENKUTE 3a PUHAHCMPAHE C LIEHHU KHUXa U Npy NOBTOPHOTO
n3non3eaHe, U 3a naMmeHeHue Ha PernameHT (EC) N2 648/2012."

8§ 15. B Kopgekca Ha Tpyaa (06H., OB, 6p. 26 n 27 ot 1986 r.; n3m., 6p. 6 ot 1988 r.,
6p. 21, 30 n 94 o1 1990 r., 6p. 27, 32 1 104 ot 1991 r., 6p. 23, 26, 88 1 100 oT 1992 r.;
PeweHnne N2 12 Ha KOHCTUTYUMOHHMS cba oT 1995 r. - 6p. 69 ot 1995 r.; u3m., 6p. 87 ot
1995r., 6p. 2, 12 M 28 o1 1996 1., 6p. 124 o1 1997 r., 6p. 22 oT 1998 r.; PeweHne N2 11 Ha
KOHCTUTYUMOHHMS cba oT 1998 r. - 6p. 52 ot 1998 r.; uaM. n gon., 6p. 56, 83, 108 n 133 ot
1998 r., 6p. 51, 67 1 110 0T 1999 ., 6p. 25 0T 2001 1., 6p. 1, 105 1 120 o1 2002 r., 6p. 18,
86 1 95 ot 2003 r., 6p. 52 o1 2004 r., 6p. 19, 27, 46, 76, 83 1 105 ot 2005 r., 6p. 24, 30,
48, 57, 68, 75, 102 n 105 ot 2006 r., 6p. 40, 46, 59, 64 n 104 ot 2007 r., 6p. 43, 94, 108 1
109 ot 2008 r., 6p. 35, 41 1 103 ot 2009 r., 6p. 15, 46, 58 n 77 ot 2010 r.; PeweHne N2 12
Ha KoHCTuUTyumoHHust cba ot 2010 r. - 6p. 91 ot 2010 r.; u3M. n gon., 6p. 100 1 101 ot
2010 r., 6p. 18, 33, 61 1 82 ot 2011 r., 6p. 7, 15, 20 n 38 ot 2012 r.; PeweHne N2 7 Ha
KoHCTUTYunoHHms cbg ot 2012 r. - 6p. 49 ot 2012 r.; u3M. n gon., 6p. 77 n 82 ot 2012 r,,
6p. 151 104 ot 2013 1., 6p. 1, 27 1 61 OoT 2014 1., 6p. 54, 61, 79 1 98 oT 2015 ., 6P. 8, 57,
59, 98 n 105 ot 2016 1., 6p. 85, 86, 96 1 102 OoT 2017 r. n 6p. 7 0T 2018 r.) B Un. 187 an. 2
Ce U3MeHs Taka:

»(2) TopaBaHeTO Ha >anba, curHan mnm cbobueHne o Komucusta 3a (puHaHCOB
HaZA30p 3a HapyLleHVe Ha 3aKOoHa 3a npwiaraHe Ha MepKuTe cpeLly nas3apHU 310ynoTpebu ¢
(b1HAHCOBM MHCTPYMEHTU, Ha 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMU
M Ha ApyrM npeanpusiTs 3a KOMEKTMBHO MHBECTMpaHe, Ha 3akoHa 3a MasapuTe Ha
(PWHaAHCOBM MHCTPYMeHTM, Ha Kopgekca 3a 3acTpaxoBaHeTo, Ha Kopekca 3a coumanHo
ocurypsiaHe, Ha PernameHT (EC) N2 596/2014 Ha EBponeiickus napnameHT u Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO nas3apHaTta 3noynoTpeba (PernameHT OTHOCHO Na3apHaTa
3noynotpeba) n 3a oTMsaHa Ha [AupektvBa 2003/6/EO Ha EBponenckus napnameHT U Ha
CvBeta n aupektusm 2003/124/EO, 2003/125/EO n 2004/72/EO Ha Komucusarta (OB, L 173/1
oT 12 toHn 2014 r.), Ha PernameHT (EC) N2 909/2014 Ha EBponeinckusi napiaMeHT U Ha
CobBeTa 0T 23 tonin 2014 r. 3a noaobpsiBaHe Ha CETb/IMEHTA Ha LIEHHW KHMXXa B EBponeickus
Cbl03 U 3a LUEHTpanHUTE Aeno3nTapyn Ha LEHHW KHUXXA, KaKTo U 3a N3MEHEHWe Ha ANPEKTUBK
98/26/EO n 2014/65/EC n PernamenTt (EC) N2 236/2012 (OB, L 257/1 ot 28 aBryct 2014 r.)
Ha PernameHT (EC) N2 575/2013 Ha EBponeickus napnameHT 1 Ha CbBeTa oT 26 toHn 2013
r. OTHOCHO MpyAEeHUMANHUTE M3UCKBAHUS 3@ KPEAUTHUTE WMHCTUTYLMW U MHBECTULMOHHUTE
nocpeaHnun n 3a naMeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013
r.), Ha PernameHT (EC) N2 600/2014 Ha EBponeinckust napnameHT 1M Ha CbBeTa oT 15 mai
2014 r. OTHOCHO NasapuTe Ha (PUHAHCOBU MHCTPYMEHTU U 3a u3MeHeHne Ha PernameHT (EC)
N9 648/2012 (OB, L 173/84 ot 12 toHu 2014 r.) uan Ha akToBe MO MNpWUIaraHeTo UM, OT
paboTHUK MK CYXUTEN He e HapyLleHue rno an. 1, T. 8, ocBeH B ClydyauTe, KOraTto CbLUMAT
YMULLNEHO CbOOLWM HeBApHA MHMOopMaums. M3peyeHre NMbpBO Ce Mnpunara CbOTBETHO U 3a
paboTHUK UK CAYXUTEN, CPELLy KOroTo e noaaaeHo CboblieHme 3a HapyleHue."

§ 16. B 3akoHa 3a KomucusaTta 3a puHaHcoB Haazop (06H., OB, 6p. 8 ot 2003 r.; n3M. 1
gon., 6p. 31, 67 n 112 ot 2003 r., 6p. 85 ot 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30,
56, 59 n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 ., 6p. 24 N 42 o1 2009
r., 6p. 43 n 97 ot 2010 r., 6p. 77 ot 2011 r., 6p. 21, 38, 60, 102 1 103 ot 2012 ., 6p. 151
109 ot 2013 r., 6p. 34, 62 n 102 ot 2015 r., 6p. 42 1 76 ot 2016 r.; PeweHne N2 10 Ha
KOHCTUTYUMOHHMS cba oT 2017 r. - 6p. 57 ot 2017 r.; n3m., 6p. 62, 92, 95 n 103 ot 2017 r.
n 6p. 7 ot 2018 r.) ce NpaBsAT cneaHUTE U3MEHEHUS] N AOMbIHEHUS:

1. Bun. 1, an. 2, T. 1 cnep pymute ,MHBECTULMOHHUTE nocpeanuum” ce pobass
,00Bbp3aHuTE areHTun".

2.Bun. 12, an. 1:

a)B T. 7 HaKkpas ce nobass ,B NpeaBnaeHNTe B TO3M 3aKOH criyyaun”;

6) cb3pasa ce HoBa T. 15:



»15. e KoMneTeHTeH opraH nNo npunaraHeto Ha PernameHT (EC) N2 600/2014 Ha
EBponelickna napnameHT u Ha CbBeTa oT 15 Mai 2014 r. OTHOCHO nasapuTe Ha (pUHAHCOBM
WHCTPYMEHTU M 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 173/84 oT 12 toHu
2014 r.), HapuyaH no-HaTaTtbk ,PernameHt (EC) N2 600/2014", no OTHOWeHME Ha
p1HaHCOBUTE MHCTPYMEHTH;"

B)cb3gaBaT ce T. 16 - 18:

»16. € KoMneTeHTeH opraH no npunaraHeto Ha PernameHT (EC) N2 1286/2014 Ha
EBponeiicknusa napnameHT M Ha CobBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHWUTE
NHPOPMAUMOHHN [JOKYMEHTM 3@ MNakeTM C WHBECTUUMOHHM NpOAYKTM Ha ApebHOo w
OCHOBaBALLM Ce Ha 3acTpaxoBaHe UHBeCTUUMOHHM NpoaykTu (MUNA03KMMN) (OB, L 352/1 oT 9
Aexkempu 2014 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) N2 1286/2014", no oTHOWweHWe
Ha nakeTuTe C MHBECTUUMOHHM MPOAYKTM Ha ApebHO M OCHOBaBalLy Ce Ha 3acTpaxoBaHe
WMHBECTULUMOHHU MNpPOAYKTW, Cb3[aBaHW, NpoAaBaHW WM MpernopbyBaHW OT MOAHAA30PHU Ha
KOMUCUSITA Nnua;

17. e KoOMMeTeHTeH opraH Mo npunaraHeto Ha PernameHt (EC) 2016/1011 Ha
EBponelickns napnameHT u Ha CbBeTa oT 8 toHM 2016 r. OTHOCHO MHAEKCK, M3MON3BAHWU KaTo
6eHuMapkoBe 3a UenuMTe Ha (PUHAHCOBM WMHCTPYMEHTU W (PUHAHCOBM [OrOBOPU MW 3a
n3MepBaHe Ha pe3ynTaTuTe Ha MHBECTUUMOHHM (POHAOBE, M 33 M3MEHEHME Ha AUPEKTUBMU
2008/48/EO n 2014/17/EC v Ha PernameHT (EC) N° 596/2014 (OB, L 171/1 ot 29 toHu 2016
r.), HapuyaH no-HataTbKk ,PernamenTt (EC) 2016/1011", C u3KItOUYEHNE HA CyYaUTe, KOUTO
Ca NpeaocTaBeHn B M3pUYHA KOMMETEHTHOCT Ha bbnrapckata HapoaHa 6aHka, a CbLo Taka e
N opraH, OTrOBOPEH 3a KOOpAWHMpAHe Ha CbTPYAHMYECTBOTO M 0bMeHa Ha MHdopMaums
cbrnacHo un. 40, an. 2 ot PernameHT (EC) 2016/1011;

18. e KkoMneTeHTeH opraH no npunaraHeto Ha Pernament (EC) 2015/2365 Ha
EBponelickns napnameHT u Ha CbBeTa oT 25 HoemBpu 2015 . OTHOCHO NMPO3paYHOCTTa Npu
caenkuTe 3a MHaHCMpaHe C LeHHU KHUXXA M MpyY NOBTOPHOTO M3MOM3BaHE, U 38 U3MEHEeHne
Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemspu 2015 r.), Hapu4aH no-
HaTaTbK ,PernameHT (EC) 2015/2365", B npeasuaeHvTe B TO3M 3aKOH cnydaum;"

r) pocerawHarta T. 15 ctaBa T. 19.

3.Bun. 13, an. 1 ce cb3pasat 1. 31 - 33:

»31. N0 nNpeanoXxeHne Ha pecopHuUs  3aMeCTHUK-NpeacedaTen  ynpaxHsisa
NpaBoOMOLLMATa Ha KOMMNETeHTeH opraH no 4. 5, naparpad 1, un. 11, naparpad 11, un. 12,
naparpad 2, un. 14 - 20, un. 21, naparpad 4 v un. 22, naparpad 1, nbpeu nognaparpad (B
YyacTTa 3a U3JaBaHe Ha pa3pelleHne Ha LUeHTpasneH KOHTpareHT) n BTopu nognaparpad, un.
24, un. 30 - 32, un. 41, naparpad 2, un. 48, naparpad 3, yn. 49, naparpad 1 n un. 54 ot
PernameHT 648/2012;

32. N0 NpeanoXeHne Ha pecopHUs 3aMeCTHUK-NpeaceaaTen ynpaxHssa NnpaBoMoWwmaTa
no un. 17 ot PernameHT (EC) N2 1286/2014 n npunara NpuHyaUTENHUTE aAMUHUCTPATUBHM
Mepku, npeasuaenn B PernamenT (EC) N2 1286/2014;

33. No npeanoXeHuWe Ha pecopHUs 3aMeCTHWK-NpeacedaTen w3gaBa, OTKassBa Aa
n3gage, OTHEMa, NpuU3HaBa, 3anMyaBa M CNvpa AENCTBMETO Ha npeasuaeHuTe B PernameHT
(EC) 2016/1011 nuueHsun, ogobpenns n perncrtpauum;”.

4. B un. 15, an. 1:

a)B T. 1 Hakpas ce gobassa 1 31 - 33";

6) B T. 4 gymuTe ,4act 4eTBbpTa, rNaBa NMbpBa" ce 3aMeHsT C A5/ TPeTw, rnasa
[BafleceT 1 YeTBbPTA";

B)B T. 6 n 7 cnea aymute ,Pernament (EC) 2015/760" ce pobass ,Pernament (EC) N2
1286/2014, Pernament (EC) N2 600/2014, PernameHt (EC) 2016/1011, Pernament (EC)
2015/2365";

r) B 1. 16 cnep pymute ,Pernament (EC) 2015/760" ce pobass ,PernameHt (EC) N©
1286/2014, PernameHt (EC) N2 600/2014, PernameHt (EC) 2016/1011, Pernament (EC)
2015/2365";



4)cb3nasat ce 1. 17, 18 n 19:

»17. ynpaxHsBa NpaBOMOLLMS HA KOMMETEHTEH opraH no 4n. 4, naparpad 2, un. 10,
naparpad 1 v naparpad 5, un. 11, naparpacwm 6 - 10, un. 21, naparpacdu 1 - 3 n naparpad
5, un. 22, naparpad 1, nbpBuM nognaparpad (B 4YacTTa 3a Hag30p Ha UeHTpaneH
KOHTpareHT), 4n. 35, un. 38, naparpad 3 ot PernameHT 648/2012:

a) 3a (PMHAHCOBUTE KOHTpareHTH no 4. 2, naparpad 8 ot PernameHT 648/2012, kouto
canmuanouyn.l1,an. 2, 1. 1;

6) 3a HedbMHAHCOBUTE KOHTpAreHTH no yn. 2, naparpad 9 ot PernameHT 648/2012;

18. ynpaxHsiBa npaBoMoLMs Ha KomneTeHTeH opraH no PernameHT (EC) 2015/2365 3a
KOHTpareHTn no un. 3, T. 2 ot PernameHt (EC) 2015/2365, kouTo ca nnua no 1. 17, 6ykeu
sa'n,o"

19. ynpaxkHsiBa NpaBoOMOLUMATa Ha KOMMETEHTEH OpraH rno CMUCbAA Ha Y. 4, naparpad
8 ot PernameHT (EC) N2 1286/2014 OTHOCHO NakeTn C MHBECTULIMOHHWN NPOAYKTU Ha ApebHo
M OCHOBaBaWM Ce Ha 3acTpaxoBaHE WHBECTUUMOHHM  MPOAYKTW,  Cb34aBaHy,
pa3npoCTpaHsiBaHW WM  MNpenopbyBaHM OT  MHBECTULUMOHHM nocpeaHuuM, 6aHkm -
WMHBECTULUMOHHU NOCpeaHnLUM, yrpasnssaliy APY>XXeCTBa, MHBECTULMOHHWU APYXECTBa, Nmua,
yrnpaBnsiBalM anTepHaTMBHU WHBECTUUMOHHM (POHAOBE, KOMTO He Ca NpeaoCTaBeHn B
N3pMYHaTa KOMMNETEHTHOCT Ha kKoMucusTa."

5.Bun. 16, an. 1;

a)s T. 1 gymute ,m 21" ce 3ameHsT ¢ ,21, 31 n 32";

6) cb3paBaT ce HOBU T. 7 - 9:

»7. YNPaXHsIBa MpaBOMOLUMS Ha KOMMETEHTeH opraH no un. 4, naparpad 2, yn. 10,
naparpad® 1 wn naparpad 5, un. 11, naparpadpm 6 - 10 oT PernameHT 648/2012 3a
(puHaHcoBUTE U HedUMHAHCOBUTE KOHTpareHTn rno 4yn. 2, T. 8 u 9 ot PernameHT 648/2012,
Kouto ca nMua noun. 1, an. 2, T. 2;

8. ynpaxHsiBa npasomowmaTa no PernameHt (EC) 2015/2365 - 3a KOHTpareHTUTE Mo
yn. 3, T. 2 ot PernameHT (EC) 2015/2365, kouTo ca nmua no yn. 1, an. 2, 1. 2;

9. yrnpaxkHsiBa NpaBoOMOLUMATa HA KOMMETEHTEH OpraH no CMUCba Ha yn. 4, naparpad
8 ot PernamenT (EC) N2 1286/2014 OTHOCHO NakeTn C MHBECTULMOHHWN NPOAYKTU Ha ApebHo
M OCHOBaBalWM Ce Ha 3acTpaxoBaHE WHBECTUUMOHHM  MPOAYKTW,  Cb34aBaHy,
pa3npoCTpaHsiBaHN UW NpenopbyYBaHM OT 3acCTpaxoBaTeNn 1 3acTpaxoBaTeHN NOCpeaHUUN,
KOWUTO He Ca NpefoCTaBeHW B U3pPUYHATA KOMMETEHTHOCT Ha KoMUCKaTa;"

B) B T. 18 aymuTe ,M Ha HOPMAaTUBHUTE aKTOBE MO HEroBOTO NpuiaraHe" ce 3aMeHsaT C
»~Ha PernameHTt 648/2012, Ha PernameHT (EC) N2 1286/2014, Ha PernamenT (EC) 2015/2365
N Ha HOPMATUBHUTE AKTOBE MO TAXHOTO npunaraHe";

r)B T. 19 gymute M Ha HOpMaTMBHUTE aKTOBE MO HEroBOTO MpunaraHe" ce 3aMeHsT C
»~Ha PernameHTt 648/2012, Ha PernameHT (EC) N2 1286/2014, Ha PernameHT (EC) 2015/2365
N HA HOPMATUBHUTE AKTOBE MO TAXHOTO npunaraHe".

6.Bun. 17, an. 1:

a)s 1. 1 gymute ,m 21" ce 3amensT ¢ ,21, 31 n 32";

6) cb3paBaT ce HOBU T. 7 - 9:

»7. YNPaXHsBa NPaBOMOLUMSA HA KOMMETEHTEH opraH no 4n. 4, naparpad 2, yn. 10,
naparpad® 1 wn naparpad 5, un. 11, naparpadpm 6 - 10 oT PernameHT 648/2012 3a
prHaHCcoBUTE N HedMHAHCOBUTE KOHTpAreHTU no yn. 2, 7. 8 n 9 ot PernameHT 648/2012,
KOUTO ca nMua noun. 1, an. 2, 1. 3;

8. ynpaxkHsiBa NpaBOMOLLMSATA Ha KoMneTeHTeH opraH no PernamenTt (EC) 2015/2365 -
3a KOHTpareHTuTe no yn. 3, T. 2 oT PernameHT (EC) 2015/2365, kouTo ca nuua no 4yn. 1, an.
2, T.3;

9. ynpaxkHsiBa NpaBoOMOLUMATa HA KOMMNETEHTEH OpraH No CMMCbNa Ha yn. 4, naparpad
8 ot PernameHT (EC) N2 1286/2014 OTHOCHO NakeTn C MHBECTULMOHHM NPOAYKTU Ha ApebHO
M OCHOBaBalWM Ce Ha 3acTpaxoBaHe WHBECTULMOHHM  MNPOAYKTM,  Cb3AaBaHW,
pasnpoCTpaHsaBaHW WM NPenopbYBaHN OT OCUIYpUTENHW ApYyXecTBa 3a 6e3pabotuua n/vnm



npodecnoHanHa keanudukaumsl, KOMTO He ca NpefoCTaBeHn B M3pU4YHaTa KOMMETEHTHOCT
Ha KomMucuaTa;"

B) B T. 11 Hakpas ce pobasss ,Ha PernameHt 648/2012, Ha Pernament (EC) N©
1286/2014, Ha PernamenT (EC) 2015/2365 M Ha HOPMaTUBHUTE aKTOBE MO THAXHOTO
npunaraHe";

r) cb3aasa ce HoBa T. 14:

»~14. v34aBa HakasaTeNHW MOCTAHOBMEHUS 3@ HanaraHe Ha rnobum M uMyLLeCTBEHU
CaHKUMM 3a HapylweHuss Ha PernameHT 648/2012, Ha PernameHT (EC) NC 1286/2014, Ha
PernameHT (EC) 2015/2365 1 Ha HOpMaTUBHUTE aKTOBE MO TAXHOTO npunaraxe;".

/. Bun. 17a:

a)san. 3:

aa) B T. 1 Hakpasi ce nobaBs ,BKIOUUTENHO KOMYHUKALMOHHUTE KaHanu 3a rnpuemMaHe
Ha >»anbwute n curHanurte";

66) TouKa 2 ce OTMEHS;

BB) B T. 3 AymuTe ,Ce nofasa CUrHasbLT' Ce 3aMeHsT CbC ,Ce nogasa >xanbarta wim
CUrHanbT";

6) cb3pasaT ce an. 6 - 9:

»(6) MoaaBaHeTo Ha »anba unu curHan no an. 3 He MoXe Ja € OCHOBaHME 3a TbpceHe
Ha OTFOBOPHOCT MO OTHOLUEHME Ha NMLETO, NnoJano xanbata unv curHana, 3a paskpuBaHe
Ha noBepuTeNHa Un apyra 3awmuTteHa OT 3aKOH MM A0roBop MHgopMaums.

(7) NopaeaHeTo Ha Xanba unu cUrHan He MOXe Aa e OCHOBaHue 3a HebnaronpusiTHO
WM HeCcnpaBeanvMBO TPEeTUpPAHE Ha CAYXWUTENUTe Ha CbOTBETHOTO MOAHAA30PHO fnueE,
KoraTo ca noganu xanbu nnm curdany 3a HapyLlueHns B NOAHAA30PHOTO finue.

(8) Nuuata, paboTewm N0 TPpyAOBO NPaBOOTHOLIEHME B MOAHAA30PHM HAa KOMUCUSITA
nvua, noganu xanba v curHan no an. 3, UMaT NpaBo Ha 3aluTa cpeLly AUCLUMIIMHAPHO
YBOJIHEHWeE 1o peaa Ha yn. 187, an. 2 ot Koaekca Ha Tpyaa.

(9) Mpoueaypute 3a 0bMeH Ha WHMOPMaUUS U CbTPYAHUYECTBO MeXAy AbpXXaBHUTE
OopraHv, y4yacTealiM B 3awmTata Ha nuuata no an. 8, noganu xanbwu wunu curHanu, ce
onpenensTt ¢ Hapeaba, npueta oT MMHUCTEPCKUS CbBET."

8. Bun. 18:

a)san. 1, 1. 1 n 6 cneg aymute ,Pernament (EC) 2015/760" ce pnobass ,PernameHt
(EC) N2 575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N2 1286/2014, PernameHT
(EC) 2016/1011, PernamenT (EC) 2015/2365";

6) B an. 3 cnen pymute ,Pernament (EC) 2015/760" ce pobassa ,PernameHt (EC) NO
575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N2 1286/2014, Pernament (EC)
2016/1011, PernameHT (EC) 2015/2365".

9. Bun. 19, an. 2, 1. 1 aymute ,unn Ha PernameHT (EC) N2 575/2013" ce 3aMeHAT C
J~PernameHt (EC) N¢ 575/2013, PernameHT (EC) N2 600/2014, Pernament (EC) N9
1286/2014, PernameHnT (EC) 2016/1011, PernameHT (EC) 2015/2365".

10. B un. 25, an. 10 gymute ,un. 724" ce 3aMeHaT ¢ 4. 238",

11.Bun. 30, an. 1:

a) B T. 1 Hakpasa ce gobassi ,MHOrOCTPaHHUTE CUCTEMM 33 TbProBuUsi, OpraHn3MpaHuTe
CUCTEMM 3a TbProBus 1 nasapuTe 3a pacrex";

6)cb3paBat ce T. 17 - 20:

»17. 06Bbp3aHK areHTy;

18. pocTaBuMUM Ha YCNyrn 3a AOKIaABaHe Ha [aHHW;

19. agMuHucTpaTopuTe Ha 6eHYMapKoBe, JMUEH3WPAHW WKW PerucTpupaHn ot
KoMucusita cernacHo PernamenT (EC) 2016/1011;

20. nuuaTta, KOUTO UMaT NpU3HaTa NPaBOCNOCOBHOCT Ha OTFOBOPEH akTroep."

12. B npuno>xxeHneTo kbM yn. 27, an. 1:

a) B pasgen I:

aa)s . II:



aaa) B TekcTa npeau Tabnuuata cneg aymute ,PernameHT (EC) 2016/2011" ce pobass
»~Pernament (EC) N2 600/2014";

666) Ha penose 2, 3 1 4 ot Tabnuuata gymute ,4n. 8" ce 3amensT ¢ ,4n. 10", a aymute
,4n. 5, an. 2, 1. 8" ce 3ameHaT ¢ ,no yn. 6,an. 2, T. 8 n 9";

BBB) Ha pea 5 ot Tabnuuata cnea aymuTe ,,MHBECTULMOHEH NocpeaHuk unn" ce nobass
»3a paspelleHne Ha", cneg AymuTe ,MHOrOCTpaHHa cucteMa 3a Tbprosus" ce gobass ,mnn
opraHmsMpaHa cuctema 3a TbproBus", a AymMuTe ,Ta3n [AeNHOCT" ce 3aMeHsiT C ,Te3u
JerHocTin";

rrr) Ha pea 6 n 7 ot Tabnuuata aymute ,4n. 5, an. 2, 7. 8" ce 3ameHaT ¢ ,un. 15";

Aan) Ha pea 8 ot Tabnuuata gymute ,un. 11, an. 2 n 5" ce 3ameHart ¢ ,un. 13, an. 1 u
7"

eee) Ha pea 12 ot Tabnuuarta cnep AymMuTe ,MHOrOCTPaHHa cucteMa 3a Tbproeus" ce
pobass ,Mnn opraHu3anpaHa cuctema 3a Toprosus”;

MOKK) Ha pea 16 ot Tabnuuata gymute ,3a paspeweHne no 4un. 53, an. 2 3MNon" ce
3aMeHAT CbC ,,3a ocBobOXXAaBaHe no un. 4, naparpad 1 ot PernameHT (EC) N2 600/2014";

333) Ha pea 17 ot Tabnuuata gymute ,un. 7, an. 3" ce 3ameHar ¢ 4. 9, an. 2";

nin) Ha pea 18 ot Tabnuuata gymute ,un. 244, an. 1" ce 3ameHar ¢ ,un. 11, an. 3, 1. 1
n2wunuyn. 14, an. 5";

KKK) Ha pea 19 ot Tabnuuata gymute ,un. 244, an. 2" ce 3aMeHsT ¢ 4. 11, an. 4"

nnn) Ha pea 20 ot Tabnuuata aymuTe ,3a paspeleHue no 4n. 98, an. 3 3MOU" ce
3aMeHAaT ¢ gymuTe ,,3a ogobperve no 4. 9, naparpad 1 ot PernamenTt (EC) N2 600/2014";

MMM) Ha pea 21 ot Tabnuuata gymute ,3a paspeweHve no 4. 99, an. 3 3MoOU" ce
3aMeHAT ¢ gymuTe ,,3a ogobpeHve no yn. 11, naparpad 1 ot PernamenT (EC) N2 600/2014";

HHH) Ha ped 22 oT Tabnuuata gaymuTte ,3a ogobpeHne Ha npasunata no yn. 53, an. 4
3MN®UN" ce 3aMeHaT ¢ gymuTte ,3a ogobpeHve no yn. 7, naparpad 1 ot PernameHT (EC) N©
600/2014";

000) Ha pea 23 ot Tabnuuata gymute ,un. 57, an. 1" ce 3ameHsT ¢ ,un. 112, an. 4";

nnn) Ha pea 24 gymute ,un. 101, an. 2" ce 3amMensaT ¢ 4. 188, an. 2";

66) B 1. V Ha peq 28 oT Tabnuuarta Hakpas ce aobass ,Ha HaUMOHaNeH NHBECTULMOHEH
doHa";

6) B pazgen II:

aa)sT. I

aaa) Ha pea 4 ot Tabnuuata aymute ,un. 8" ce 3ameHaTt ¢ ,4n. 10", a gymurte ,un. 5,
an. 2, 7. 8" ce 3aMeHaT C ,4N. 6, an. 2, T. 8 n 9";

666) Ha penose 5 1 6 oT Tabnuuata gymute ,4n. 8" ce 3ameHaT ¢ 4. 10", a aymuTte ,C
N3KIOYEHME Ha AenHOCTTa no 4. 5, an. 2, 1. 8 3MN®N" ce 3annyaBar;

BBB) Ha pen 7 oT Tabnuuata aymute ,4n. 8" ce 3aMeHsaT ¢ 4. 10", a gymute ,un. 5,
an. 2, 7. 8" ce 3aMeHaT C ,4n. 6, an. 2, T. 81 9";

rrr) Ha pea 8 ot Tabnuuata aymute ,un. 8" ce 3amensaT c ,un. 10", a gymute ,C
N3K/IOYEHME Ha AeMHOCTTa Mo Y. 5, an. 2, 1. 8 3MNdU" ce 3anmyasar;

Ann) Ha pea 9 ot tabnuuarta gymute ,un. 8, an. 3 n 4" ce 3aMeHaT ¢ ,4n. 10, an. 3 u
5", a aymuTe ,,C U3KJIKOYEHNE Ha AeHOoCTTa no yn. 5, an. 2, 1. 8" ce 3annyaeart;

eee) Ha pea 10 oT Tabnuuata aymute ,un. 7, an. 3" ce 3ameHsT € ,4n. 9, an. 2";

XOKK) Ha pea 11 ot Tabnuuarta cneg Aymute ,,MHOMOCTPaHHa cUCTeMa 3a Tbprosus" ce
pobass ,Mnn opraHu3anpaHa cuctema 3a Toprosus”;

333) Ha pea 28 ot Tabnuuata Aymute ,0T 6GaHka WM MHBECTULMOHEH MOCPEAHWK,
BK/IIOYEHM B CMMCbKa Ha pJeno3uTtapute" ce 3aMeHAT C 0T Aeno3utap - 6aHka wam
WMHBECTULMOHEH NocpeaHnK";

66) B T1. III gymnte ,un. 5" ce 3amMeHaT ¢ ,un. 6";

B) B pa3gen IV ce cb3gasa 1. XI:

»XI. Pa3MepbT Ha TakcaTa 3a ocbliecTBsBaHe Ha 06u (hMHAHCOB HaA30p Ha fuue,
KOETO € OTMMCAHO OT CbOTBETHMS nybnunuyeH permctbp no un. 30, ce npeusuncnsBea



NponopuMOHanHO 3a BpPEeMEeTO Mpe3 roavMHata, B KOETO NMUETO MMa KayecTBO Ha
NnoAHaA30pHO NuUe, KaTo AHUTE OT roauHaTta ce 6posaTt 3a 360. B cnyyante no uspeyeHue
MbpBO, KOraTo e Hanuue nnaTeHa Takca 3a OCbLlecTBsiBaHe Ha 06 (pMHaHCOB Haas3op,
Bb3CTaHOBSIBAHE Ha 4acT OT Hes Ce M3BbplBa CNes HanpaBeHO WCKaHe 3a ToBa OT
CbOTBETHOTO JMLEe A0 KoMucmsaTa."

8§ 17. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTua 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 1 95 OT
2016 r. n 6p. 62, 95 1 103 o1 2017 r.) ce NpaBAT CNeaHUTE U3MEHEHWUS U AOMb/HEHUS:

1. Bun. 6, an. 5 gymute ,un. 73" ce 3amensaT c ,4n. 152, an. 1 n 2", a aymute ,no § 1,
T. 19" ce 3aMeHatc ,no § 1, 1. 17",

Z.Bun. 19, an. 1 1. 6 ce n3mMeHsa Taka:

»6. Tpybo MnnM cucTeMHO Hapylwasa pasnopeabuTe Ha TO3M 3aKOH, Ha akToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponeiickusi napnaMeHT u Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpU caenkuTe 3a UHAHCUMPAHE C LEHHU
KHWXXa WM Mpu NOBTOPHOTO M3MoN3BaHe, U 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HaTaTbk ,PernamenT (EC) 2015/2365"."

3. B un. 24a, an. 1 B TekcTa npeau T. 1 aymute ,un. 73" ce 3aMeHaT ¢ 4. 152, an. 1 u
2" n gymute ,§ 1, 1. 19" ce 3amensitc ,§ 1, T. 17",

4. B un. 34 pymute ,§ 1, 1. 26, 6ykBa ,6" ce 3ameHaT ¢ ,§ 1, T. 79, 6ykea ,6" n gymute
24N, 34, an. 2 - 4" ce 3aMeHsAT € ,un. 92 n 93",

5. Bun. 35, an. 2:

a)B T. 1 gymute ,un. 5, an. 3, 1. 1" ce 3amMeHsT € ,4n. 6, an. 3, 1. 1";

6)8B T. 4 pymute ,un. 11" ce 3ameHaT ¢ 4. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gaymute ,un. 73" ce 3ameHaT € 4. 152, an. 1 n 2".

7. B un. 53a gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 m 2" n gymure ,§ 1, 1. 19"
ce 3aMeHsTc ,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,Ce npeacraes B KOMucusTa" ce 3aMeHsIT C ,,B CbLUMS CPOK ce
npeacTass B KomucusTa".

9. B un. 58:

a)s an. 1 cneg aymata ,npegocraes” ce gobass ,He3abaBHO";

6) B an. 2 Hakpas ce pobasa v TpsbBa ga e HanuuHa [0 nocneagallara
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,06585Ba B koMucusaTa 1" ce 3anuyasar.

11. B un. 86 an. 3 ce n3aMeHs Taka:

»(3) 3a ynpaBnsBalwioTo APY>XECTBO, KOETO NpeaocTaBs yCcnyru no an. 2, ce npunara §
4, an. 3 OT [onMbJHUTENHWUTE pa3nopeabu Ha 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa M3pedeHue TPeTo: ,YNpasnsBawoTO APYXECTBO e
ANMBXHO fAa CcrassBa CbOTBETHMTE u3uckBaHus Ha Pernament (EC) N2 575/2013 npu
onpeaensiHe pa3mepa Ha cobcTBeHus cn kanuTan."

13. B un. 100, an. 1, T. 6 gymute ,un. 35, an. 1" ce 3amensT c ,un. 90, an. 1", a cneg
AyMuTe ,3aKOHa 3a npunaraHe Ha MepKUTe CpeLly nasapHuTe 3710ynoTpebu ¢ duHaHCoBU
NMHCTpyMeHTU" ce aobaes ,Ha PernameHT (EC) 2015/2365".

14. B un. 101, an. 1 aymmte ,un. 23" ce 3aMeHaT ¢ ,un. 32",

15. YneH 107 ce u3MeHs Taka:

LHn. 107. 3a ynpaBnaBawoTo APY>XXeCTBO ce npunara § 4, an. 2 ot 3aKoHa 3a nasapurte
Ha (PUHAHCOBW UHCTPYMEHTN."

16. B un. 108:

a) B an. 1 Hakpasi ce nobaBs ,B Ciy4yan ye ¢ npodecnoHanHaTta cM AEMHOCT Te OKasBaT
CbLLECTBEHO BMSIHWE BbPXY PUCKOBMS MNpodun Ha ynpaensiBaHWTE OT YNpaBAsBalloTO
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";



6) cb3pasa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuaTa no an. 1 He BKIKYBAT AOMb/HUTENHU NAawaHus uan obnaru,
KOUTO ca 4acTt OT obwa HeaUCKpeuMOHHA MOMAUTMKA, KOSTO Ce OTHacsa 3a UsIoTo
ynpaBnsiBalLo ApPY>XXeCTBO, M KOMTO He MooLpsiBaT NOEMAHETO Ha puckose.";

B) pocerawHuTe an. 2, 3 u 4 ctaBaT CbOTBETHO an. 3,4 1 5;

r) Cb3aaBa ce HoBa an. 6:

»(6) YnpaBnsBeawoTo ApY>XXeCcTBO MOXe Aa He npwniara U3nckeaHusTa no an. 3, T. 11 -
13 3a nMuata no an. 1, ako obWmAT pasmep Ha rOAUHOTO MPOMEHSIMBO Bb3HarpaxaeHue
Ha CbOTBETHOTO sinue He npesuwasa 30 Ha CTO OT O6LWOTO My MOCTOSIHHO Bb3HarpaxkaeHue
n He npesuwasa 30 000 n..";

/4) nocerawHuTe an. 5 n 6 ctaBaTt CbOTBETHO an. 7 1 8§;

€) cb3gasa ce an. 9:

»(9) 3a uenuTe Ha TO3M YneH NOCTOSHHM Bb3HArpaXXAeHWs Ca BCUYKM MaLaHWUS unu
apyrn obnarn, KOMTO ca OnpeaeneHy npeaBapuTeNHO M He 3aBUCAT OT NOCTUrHaTUS
pe3yntaT. 3a uenuTe Ha TO3W YfieH NMPOMEHIMBM Bb3HArpaXXaeHms ca BCUYKU AOMb/IHUTENHN
nnawaHMs unu  apyrm obnaru, KouTto ce onpefensaT W u3niawart B 3aBUCMMOCT OT
NOCTUrHaTMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaenenn ycnosums.";

)K) pocerawHuTe an. 7 u 8 craBat CboTBeTHO an. 10 n 11.

17.Buyn. 108a, an. 5 aymute ,an. 7" ce 3ameHaT ¢ ,an. 10"

18. B un. 172, an. 3 gymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHsT € ,4n. 77, an. 2".

20. B un. 178, an. 1, 1. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gaymute ,YneH 23" ce 3aMeHsT C ,YneH 32",

22. B un. 182, an. 3 n3pedyeHne TpeTo ce MU3MeHsa Taka: ,YneHose 56, 57, 58 u 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, T. 6 aymute ,un. 35, an. 1" ce 3ameHaT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHT (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3amMeHdT C ,4n. 32",

25.Bun. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,PernamenT (EC) 2015/2365".

26. B un. 222, an. 4, u3peyeHve NbpBo AyMUTe ,3aMeCcTHUK-NpeaceaaTens” ce 3aMeHsT
C ,KoMucmaTa".

27.Bun. 224, an. 2 gymute ,un. 26 - 264" ce 3aMeHaT ¢ 4. 53 - 57 v un. 59", aymute
4N, 266, an. 4" ce 3aMeHsT € ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHAT € 4. 56, an.
2 -5"

28. B un. 228, an. 2 gymute ,un. 4, an. 2, 4n. 24, an. 1 -3, 7un 8,un. 27,an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3ameHAT € ,un. 5, an. 4, un. 65,an. 1, 2, 4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, 4n. 86, 90, un. 91, an. 1,4n. 92,4n. 93,an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbae aymute ,un. 34, an. 3, 7. 1 - 3" ce 3aMeHsaT C 4.
93,an.1, 1.1-3",

30. B un. 234 HaBcakbae aymute ,un. 73" ce 3aMeHsT € ,un. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3aMeHaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, . 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3amenssT ¢ ,§ 1, T. 10" n gymmute ,§ 1, 1. 10" ce
3ameHaTc,§ 1, T. 11"

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, . 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",



36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT ¢ ,un. 276, an. 1";

6) cb3paBa ce HoBa an. 5:

«(5) MpuvHyautenHuTe agMUHUCTPATMBHM Mepku no an. 1, 7. 1 u 3 Morat ga ce
npunarat U OTHOCHO /iMU@, KOMTO OCbLUECTBABAT AEWHOCT 6€3 NUUEH3 MM paspelleHue,
KOWUTO Ce M3MUCKBAT NO TO3U 3aKOH.";

B) focerawHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3aaBea ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHW NWUA, TEXHWU CIAYXXUTENW, fvua, KOUTo Mo
[OrOBOP M3MbJIHABAT PbKOBOAHM (DYHKUMM, Ca M3BLPLUWAM WM WU3BBPLIBAT AENHOCT B
HapyweHue Ha PernameHT (EC) 2015/2365 wnn Ha aKToBETE MO HEroBOTO MNpwiaraHe,
KOMUCUATA MO MNpeasioXeHWe Ha 3aMeCTHUK-NpeaceaaTens MoXe Aa NpuioXu MepkuTe Mo
yn. 22, naparpad 4, 6yksu ,a", ,6" n ,r" ot Pernament (EC) 2015/2365."

37. Cb3paBa ce un. 264a:

LHdn. 264a. (1) Korato ycrtaHOBM, Ye NOAHAA30PHU NuUA, TEXHW CNY>XUTENW, nvua,
KOUTO MO [OroBOP M3Mb/IHABAT PbKOBOAHU (YHKUMM, Ca WM3BBLPLIMAM WX M3BbpLUBAT
AENHOCT B HapyweHne Ha PernameHT (EC) N2 1286/2014 Ha EBponeickvsi napnaMeHT M Ha
CoBeTa OT 26 HoemBpu 2014 . OTHOCHO OCHOBHWUTE MH(MOPMALMOHHM AOKYMEHTU 3a NaKeTu
C WHBECTMUMOHHN NpOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxoBaHe WHBECTULMOHHU
npoayktn (MUNAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHt (EC) N9
1286/2014) nnnM Ha aKTOBETE MO HEroBOTO MpunaraHe, KOMUCKUATA MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens MoXe Aa NpuiIoXn MepkuTte no yn. 24, naparpad 2, 6ykeu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHETO Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 komucuaTa B3eMa
npeasua obcrostencraarta no 4. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa € NpunoXxunia Mepkute no an. 1 unm 3aMecTHUK-NpeacenaTensT
€ HaNoXun aAMMHUCTPATUBHO HakasaHue no 4n. 2736, KoMucusTa, CbOTBETHO 3aMECTHMK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSpKa WM Ha KOETO € HANOXEeHO aAMWHWUCTPaTMBHOTO HakasaHwe, Aa
nsnpatm cboblleHne [0 WHBECTMTOpa, Kato My MpefoctaBn  WHGoOpMauusi OTHOCHO
NpVHyAMTENHaTa aAMUHUCTPATMBHA MSpKa WM HaKas3aHWETO U o YBeAOMM KbAe MOXe [Aa
nogage xanba nnmn uck 3a obeseteHne.

(4) YneHoBe 265 - 267 ce npunarat CbOTBETHO."

38.Bun. 273, an. 1, 1. 10 cnea aymute ,un. 102, an. 1 n 2" ce pobass ,1 Ha 4. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cb3aaBa ce un. 2736:

LAMn. 2736, (1) Jlvue, KOETO M3MbAHSBA PbKOBOAHA JTHXXHOCT B MHBECTULIMOHHO
APYXXeCTBO, B YNpaBnsBaWO [APYXEeCTBO, WMAW B JMUE, YNpaBisBallo anTepHaTUBEH
NMHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN UM AOMNYCHE W3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpacdm 1 - 3, un. 9, un. 10, naparpac 1, un. 13,
naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Ba c rnoba ot
2500 o 1 400 000 nB., a Npy NOBTOPHO HapyLweHune - ot 5000 go 2 800 000 ns..

(2) Nnue, KOETO U3MbAHSIBA PbKOBOAHA ATBXHOCT B WMHBECTMUMOHHO APYXXECTBO, B
ynpaBnsiBaLlo APY>XECTBO, WK B NULE, YNpaBnsBallo anTepHaTUBEH MHBECTULMOHEH (POHA,
KOETO M3BbPLUM UK A0MNYCHE M3BbPLUBAHE Ha HapyLleHue Ha PernameHT (EC) NO 1286/2014,
M3BBbH CllydauTe Mo an. 1, unm Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
no 700 000 ne., a Npy NOBTOPHO HapyLeHue - oT 3000 go 1 400 000 n..

(3) VIHBECTULMOHHO ApY>KeCTBO, YNpaBnsBallo APY>XECTBO WAM nuue, ynpasnssallo
anTepHaTMBEH WHBECTUUMOHEH OHA, KOETO W3BbPLIM WAM AOMNYyCHE M3BbpLUIBAHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpapm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 n 4, un. 14 n 19 ot PernamenT (EC) N2 1286/2014, ce



Haka3Ba C umyllecteeHa caHkums ot 20 000 go 10 000 000 nB., a Np1 NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTULUMOHHO APYXXeCTBO, YNpaBnsBallo APYXeCTBO WM nuue, ynpasnsiBallo
anTepHaTUMBEH WHBECTUUMOHEH OHA, KOETO M3BbpWM WM AOMYyCHE W3BbpLUBAHE Ha
HapyweHue Ha PernameHT (EC) NC 1286/2014, 13BBLH CiydauTe no an. 3, WK Ha aKT Mo
HeroBoTO NpwufaraHe, ce HakasBa C uMyllecTBeHa caHkums ot 10 000 go 5 000 000 ne., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpu onpegensHeTo Ha aAMUHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cneg gymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

d) anvHes 1 ce n3MeHs Taka:

»(1) KoMucusita n 3aMecTHUK-NpeaceaaTensT ONOBECTSBaT HA MHTEPHET CTpaHuUaTa Ha
KOMUCUSITA BCSKa MpUIOXKEeHa MspKa W HaNoXeHO HakKasaHve 3a HapylaBaHe Ha
pa3nopeabuTte Ha TO3M 3aKOH M Ha aKTOBETE MO MpwufiaraHeTo My cnef yBeAOMSIBaHETO Ha
nMuUeTo 3a TaX. MHdopMaumsita, KOSTO MOAJIEXW Ha OMOBECTSIBAHE, BK/OYBA Hal-Manko
[JaHHM 33 HapYLIEHWETO, HapyluTensl, NpuioXeHaTa MsSpKa MW HaNOXEHOTO Haka3aHue,
Janu e o6xansaHo, MHCTaHUMATA, Npea KOSTo ce obkanea, n pesyntaTta OT obxxansaHeTo.";

6) annHes 2 ce OoTMeHsl.

42. B § 1 oT gonbAHUTENHUTE pa3nopeadu:

a)e 1. 20 pymute ,§ 1, T. 25" ce 3amensitc ,§ 1, T. 27";

6)B T. 24 gymnte ,un. 3" ce 3aMeHdaT C 4. 4";

B)B T. 25 pymute ,un. 73" ce 3amMeHaT ¢ ,un. 152, an. 1 v 2" n gymute ,§ 1, 1. 19" ce
3ameHaTc,§ 1, T. 17";

r)B T. 35, 6bykea ,@" gymute ,un. 73" ce 3aMeHsaT € ,4n. 152, an. 1 n 2";

4)B T. 38 gaymwute ,§ 1, 1. 6" ce 3ameHar c ,,§ 1, T. 7".

§ 18. B 3akoHa 3a AOMbAHWUTENHUS HAA30p BbpXy (MHAHCOBUTE KOHrnomepatn (06H.,
OB, 6p. 59 ot 2006 r.; usMm., 6p. 52 ot 2007 r., 6p. 77 n 105 ot 2011 r., 6p. 70 oT 2013 1.,
6p. 27 ot 2014 r., 6p. 102 oT 2015 1., 6p. 95 OT 2016 1., 6p. 95 1 103 0T 2017 r.) B § 1 OT
AONbAHUTENHUTE pa3nopeabu ce NpaBsaT CNeaHUTE U3MEHEHUS:

1. BT. 3 gymute ,un. 5, an. 2 n 3" ce 3ameHaT c ,4n. 6, an. 2 n 3",

2.BT.19, 6ykBa ,B" gymute ,un. 8, an. 6" ce 3ameHart c ,4n. 10, an. 7".

§ 19. B 3akoHa 3a Apy)ecTBaTa CbC CcreumanHa nHsectuumoHHa uen (o6H., B, 6p. 46
ot 2003 r.; u3m., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80, 105 ot 2006 r., 6p. 52
n 53 ot 2007 r., 6p. 77 ot 2011 r., 6p. 34 1 95 ot 2015 r. n 6p. 62 1 103 ot 2017 r1.) ce
NpaBaT cnegHUTe N3MEHEHNS:

1. Bun. 13, an. 3 aymute ,un. 8, an. 2" ce 3aMeHaT ¢ ,4n. 10, an. 2".

2. B un. 28 pymute ,“neHose 21 n 23" ce 3ameHaT ¢ ,YneHose 28 n 32",

8§ 20. B 3akoHa 3a nybnnM4yHOTO MpegnaraHe Ha UeHHW KHmxka (06H., OB, 6p. 114 ot
1999 r.; u3m., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 ., 6P. 8, 31, 67 1 71 OT
2003 r., 6p. 37 ot 2004 r., 6p. 19, 31, 39, 103 1 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 1 101 oT 2010 ., 6p. 57 M 77 0T 2011 1., 6p. 21 N1 94 0T 2012 1.,
6p. 103 n 109 ot 2013 r., 6p. 34, 61, 62, 95 1 102 ot 2015 ., 6p. 33, 42, 62 1 76 oT 2016
r., 6p. 62, 91 n 95 ot 2017 r. n 6p. 7 ot 2018 r.) ce npaBaT cneaHUTE U3MEHEHUS U
AOMb/HEHUS:

1.Bun. 776, an. 1, T. 2 v an. 2 gymute ,4n. 20, an. 2, T. 3" ce 3aMeHsAT C ,un. 27, an.
1, 1.6"

2.Bun. 778, an. 2 gymute ,4n. 5, an. 2 n 3" ce 3aMeHAT ¢ ,4n. 6, an. 2 n 3",

3.Bun. 77r, an. 2, 1. 14 pymute ,§ 1, T. 9" ce 3ameHaT c ,§ 1, T. 10".

4.Bun. 77e, an. 3, T. 1 n 2 aymute ,4n. 5, an. 2 n 3" ce 3aMeHsT € 4. 6, an. 2 n 3".

5.Bun. 774, an. 1 gymute ,no 4n. 5, an. 2 n 3" ce 3aMeHsAT ¢ ,4n. 6, an. 2 n 3",



6. B un. 770, an. 1 gymute ,un. 118, an. 1" ce 3ameHar ¢ ,4n. 276, an. 1".

7. B un. 77w, 1. 1 gymmure ,un. 36, an. 1 or" ce 3amenst ¢ ,§ 1, 1. 10 ot
JONbHUTENHUTE pa3nopenbu Ha", aymute ,§ 1, T. 29 OT gonbaHUTENHUTE pa3nopeabu Ha"
ce 3aMeHsT C 4. 89, an. 2 oT", a gyMuUTe ,,CblMacHO § 4 OT NPEexXoAHUTE U 3aK/THYUTENTHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBW MHCTPYMEHTK" ce 3ann4yasar.

8. B un. 10010 an. 4 ce u3aMeHs Taka:

~(4) Komucusita no pega Ha un. 212a, an. 6 onoBecTsiBa HA UHTEPHET CTpaHuuaTa cu
BbB Bb3MOXXHO Hal-KpaTbK CPOK BCSIKA MPUSIOXEHA NMPUHYAUTENHA aAMMHUCTPATMBHA MsipKa
N BCSKO M34AAEHO HaKa3aTesiHO NMOCTaHOBMIEHME 3a HapyllaBaHe Ha pa3nopeabute no Tasu
rnaBa M Ha aKToBETE MO npuiaraHeTo 1."

9. B rnaBa ceaMa B HaMMeHOBaHMETO Ha pasgen IV aymute ,un. 3" ce 3aMeHST C 4.
4",

10. B un. 109a, an. 1 gaymute ,un. 3" ce 3aMeHsaT C 4. 4",

11. B un. 110 HaBcsikbae aymute ,4n. 30, an. 1, 1. 3" ce 3ameHsT ¢ ,un. 30, an. 1, 1. 5".

12. B un. 1126, an. 1 gaymute ,un. 8, an. 2" ce 3aMeHar ¢ ,4n. 10, an. 2".

13. B un. 119 Haecsakbae aymute ,4n. 30, an. 1, 1. 3" ce 3ameHsT ¢ ,un. 30, an. 1, 1. 5".

14.Bun. 122, an. 3, T. 1 gymute ,un. 30, an. 1, 1. 3" ce 3amensT ¢ ,4n. 30, an. 1, 1. 5".

15. B un. 126a, an. 2 gymute ,u4n. 30, an. 1, 1. 3" ce 3ameHaT ¢ ,un. 30, an. 1, 1. 5".

16. B un. 130, an. 2 gymute ,YneH 85, an. 3 n 4" ce 3aMeHaT ¢ ,MneH 167, an. 4 n 5".

17.Buyn. 133, an. 5, T. 2 gymute ,un. 35, an. 6 n 7" ce 3ameHaT c ,4n. 91, an. 2 n 3".

18. B un. 135, an. 1 aymute ,un. 30, an. 1, 7. 3" ce 3ameHaT ¢ ,un. 30, an. 1, 1. 5".

19. B un. 136:

a)s an. 1 gymute ,un. 41, an. 1" ce 3ameHsaT ¢ ,un. 133, an. 1";

6)Ban. 3 n5 gymure ,un. 5, an. 3, 7. 1" ce 3aMeHart ¢ ,un. 6, an. 3, T. 1",

20. B un. 145, an. 5, 1. 1 gymute ,un. 8, an. 1" ce 3ameHaT c ,4n. 10, an. 1".

21. B un. 146, an. 3:

d) B Tekcta npeav T. 1 gymute ,§ 1, T. 7" ce 3amensaTc ,,§ 1, 1. 8";

6)B 1. 1 gymute ,un. 5, an. 2, 1. 4" ce 3aMeHsT C 4. 6, an. 2, 1. 4".

22. B un. 149, an. 12 gymute ,un. 8, an. 2" ce 3ameHaT ¢ ,4n. 10, an. 2".

23. B un. 212a:

a) anvHes 6 ce U3MeHs Taka:

»(6) KoMucnsaTa onoBecTsiBa Ha MHTEPHET CTpaHMLATa CM BbB Bb3MOXHO HaW-KpaTbkK
CPOK BCSIKa MpUNOXEHA MpUHYAUTENHA aAMMHUCTPATMBHA MspKa W BCSKO U34adeHo
Haka3aTeNHO NOCTaHOB/IeHME 3a@ HapyllaBaHe Ha pa3nopeabuTte No TO3KM 3aKOH M aKToBeTe
Mo npuiaraHeTo My, KaTo MOCoYyBa Hal-Manko MHGopMauus 3a Buaa M €CTeCcTBOTO Ha
HapyLeHNETO, CaMOSIMYHOCTTA Ha (PM3NYECKOTO NMLE WM AaHHW 3@ OpUANYECKOTO Nnue,
Ha KOETO e npusioXeHa MspKaTa, CbOTBETHO € HaNoXeHO Haka3aHueTo. OnoBecTsBaHETO Mo
n3peyveHne Nbpeo Ce U3BBbPLLBA Ces rnpeLeHKa Ha HeroBaTta NponopLUMOHANHOCT.";

6)cb3paBaTt ce an. 7 n 8:

»(7) B cnyyan Ha obxaneBaHe Ha peleHMeTO 3a NpuiaraHe Ha MsipkaTa, CbOTBETHO Ha
Haka3aTesIHOTO NOCTAHOB/IEHWE, NPKU OMOBECTABAHETO MO an. 6 ce BKIOYBA U MHGOPMaUMS
3a 0bxanBaHeTo, a koraTo >anbata e nogageHa cned MbpPBOHAYANIHOTO OMOBECTSBAHE,
onosecTeHaTa MHdOopMaLmsl ce akTyanu3upa.

(8) OnoBecTaBaHETO Mo asn. 6 MoXe Aa ce OT/IOKN UK aa ce M3Bbpwn 6e3 NnocoyBaHe
Ha JaHHM 33 JNMUETO, Ha KOEeTO € TMpunoXeHa MspKaTa, CbOTBETHO € HaNOoXeHo
HaKa3aHWeTo, KoraTo:

1. ONOBECTSIBAHETO Ha JIMYHW AaHHM 33 (U3MYECKOTO NULe, Ha KOETO € HasIoXeHO
Haka3aTeslHO NOCTaHOB/EHME, HE € NMPOMNOPLNOHASHO;

2. ONOBECTSIBAHETO LLe 3aCTpallM CEpPMO3HO CTabUNHOCTTa Ha (PUHAHCOBUTE Nasapuy UK
61 NPUUYNHMIO NPEeKOMepHU Bpean Ha nuuata, 3a KOMTO Tasu MHQOpMauMs ce OTHacs, Win
61 nonpeunno Ha obpasyBaHO Haka3aTeHO NPOM3BOACTBO."

24.B § 1, T. 2 OT gonbnHUTENHUTE pa3nopeabu gymure ,un. 3" ce 3aMeHsaT ¢ ,un. 4",



§ 21. B 3akoHa 3a cyeTtoBoAcTBOTO (06H., 4B, 6p. 95 oT 2015 r.; nsm., 6p. 74, 95 n 97
oT 2016 r., 6p. 85,91 M 97 o1 2017 r.) B § 1, T. 23 OT AOMBLAHUTENHUTE pa3nopeabu aymute
,un. 73" ce 3amMeHaT ¢ ,un. 152, an. 1",

§ 22. B 3akoHa 3a Bb3CTaHOBSIBAHE W MPECTPYKTypupaHe Ha KPeaUTHU MHCTUTYLIMKN U
WHBECTULUMOHHM nocpeaHuum (obH., OB, 6p. 62 ot 2015 r.; nsm., 6p. 59 ot 2016 r., 6p. 85,
91 n 97 ot 2017 r.) ce npaBAT CnefHUTE U3MEHEHUS U OOMb/THEHUS:

1.Bun. 1:

a)san.1, 1.2 gymute un. 5 an. 2, T.3m6mMnoun. 5 an. 3, 7. 1" ce 3aMeHAT C 4.
6,an.2, T.3mb6unnoun. 6,an. 3, 1. 1"

6)B an. 2 gymute ,4n. 5, an. 2" ce 3amMeHsT C 4. 6, an. 2".

2.Bun. 6, an. 1 gaymute ,un. 24" ce 3aMeHsT C ,4n. 65".

3.Bun. 7, an. 8 gymute ,un. 118, an. 1 n 2" ce 3amMeHsT ¢ ,un. 276, an. 1 n 2",

4. B un. 10, an. 6 1 9 gymute ,un. 118, an. 1, 1. 11 n 17" ce 3aMensT c ,un. 276, an. 1,
T.11mn 17"

5.Bun. 25, an. 1, . 1 gymute ,un. 5" ce 3aMeHaT ¢ 4. 6",

6. B un. 44, an. 3:

a)B T. 3 gymute ,un. 118, an. 1, 1. 2" ce 3aMeHaT ¢ ,un. 276, an. 1, 1. 2";

6)8B T. 4 pymute ,un. 11" ce 3ameHaT ¢ ,un. 12 n 13",

/. Bun. 46:

a)B an. 2 gymute ,un. 11, an. 2 n 3" ce 3ameHaT ¢ ,un. 13, an. 1, 2, 3, 4";

6)B an. 5 gymute ,un. 11, an. 7" ce 3aMeHsT ¢ ,un. 15",

8. B un. 54:

a)san. 2 gymute un. 11, an. 2, 1. 1-4nT1.6-10, an. 3 nun. 123, an. 2" ce 3aMeHsT
c,un. 13, an. 1-4wuun. 286, an. 2";

6)B an. 3 gymute ,un. 11, an. 7" ce 3ameHaT c ,4n. 15",

9. B un. 58 HaBcakbae aymute ,un. 266 1 268" ce 3aMeHaT € 4. 53, an. 3 n un. 55 -
57", a pgymute ,un. 118, an. 1 nun. 127" v un. 118, an. 1 1 no yn. 127" ce 3amMeHsT C 4.
276, an. 1 nun. 290",

10. B un. 66, an. 3 gymute ,u4n. 24, an. 9" ce 3ameHsaT ¢ ,4n. 65, an. 1, 1. 14",

11. B un. 74, an. 5 gymute ,un. 26 - 264" ce 3aMeHsT C 4. 53 - 59",

12. B un. 93, an. 6 gymute ,un. 118, an. 1" ce 3amMeHsT ¢ ,un. 276, an. 1".

13.Bun. 94, an. 2, 1. 13 aymute ,un. 266, an. 4" ce 3aMeHaT € 4. 56, an. 1".

14. B un. 122, an. 2 gymmte ,u4n. 70" ce 3aMeHsaT ¢ ,un. 231"

15. B ponbnHuUTENHUTE pasnopendbm:

a)s § 1, 1. 12 gymute ,no un. 68a" ce 3aMeHaT C ,un. 228";

6)B § 2, an. 2 pymuTe ,rnasa BTOpa, pasaen IIa" ce 3aMeHsIT C ,rnaBa AeceTa, pasgenm
IT-v".

8§ 23. B 3akoHa 3a npwiaraHe Ha MepKuTe cpewly nasapHuTe 3710ynoTpedbun ¢
(puHaHCOBN MHCTpyMeHTH (06H., OB, 6p. 76 oT 2016 r.; u3M., 6p. 105 ot 2016 r. 1 6p. 95 oT
2017 r.) ce npaBaT CnegHUTe U3MEHEHUS U AOMb/IHEHUS:

1. Bun. 3:

d) AoCerallHUAT TEeKCT cTaga an. 1;

6) cb3pasa ce an. 2:

»(2) Komucusita 3a cmHaHCOB Haa3op npuemMa Hapeaba 3a dakTopuTe, KOUTO fnMuaTta,
nosyyaealiM nasapHu npoyyBaHusi, TpsbsBa Aa B3emaT npeasna, KoOrato MM ce pa3kpuBa
MHMOPMaUNs B paMKUTE Ha MNas3apHO MpOyYBaHe, 3a Aa MpeueHsT Aanu uHdopmauusita
npeacTaBnsiBa BbTpelWwHa MHGOpMaums, 3a MepKuTe, KOMTO Te3n nuua TpsbBa Aa B3emaT
npeasua, ako UM € pasKpuTa BbTpelwHa uHdopMaums, 3a Aa cna3sat un. 8 u 10 ot
PernameHT (EC) N2 596/2014, v 3a perncrtpute, KOMTO Te3u nuua TpsbBa Aa CbxpaHaBaT
BbB Bpb3Ka C U3Mb/iHEHNETO Ha yn. 8 n 10 ot PernamenT (EC) N2 596/2014."

2.Bun. 4, an. 2 aymute ,m yun. 33" ce 3aMeHsT € 4. 33 n 34",



3. Bun. 17, an. 1 cnep aymute ,nofanv cbobuieHne 3a HapyweHue" ce gobassi ,unuv
CpeLly KOUTO € noaafAeHo cboblueHne 3a HapyLlueHune.";

4. B un. 23:

a)san. 1:

aa)B 1. 1 pymute ,uned 18, 19 nnn 20 ot PernamenT (EC) N2 596/2014" ce 3amMeHsT C
»dneH 4, naparpad 1, yn. 11, un. 18, un. 19 unm un. 20 ot PernameHT (EC) N2 596/2014
WM Ha aKTOBETE MO npunaraHeTo Ha yn. 4, un. 11, un. 18, un. 19 vnam un. 20 oT PernameHT
(EC) N2 596/2014";

66) B T. 2 cnen pymute ,uned 16 vnn 17 ot PernameHT (EC) N2 596/2014" ce pobass
LM HA aKTOBETE Mo npunaraHeTo Ha 4. 16 nnm 17 ot PernameHT (EC) N2 596/2014";

BB) Cb3aaBa ce T. 4:

»4. HapeabaTta no un. 3, an. 2, ce Haka3Ba ¢ rnoba B pa3mep ot 500 ao 250 000 ns.., a
npu MNOBTOPHO HapyweHue - oT 1000 go 500 000 nB., ako AEsSIHUETO HE CbCTaBnsiBa
npecrbnneHue;"

6)B an. 2:

aa)s T. 2 gaymute 40 5 000 000 nB." ce 3amMeHsT C 40 no-ronamara cyma mexay 5 000
000 nB. 1 2 Ha CTO OT roanHMa 060POT Ha NNLIETO CbrIACHO NOCNeaHNs My OTYeT, oaobpeH
OT PbKOBOAHMSA OpranH";

66) B 1. 3 aymute ,,00 30 000 000 nB." ce 3aMeHsT C 40 No-rofamarta cyma mexay 30
000 000 nB. 1 15 Ha cTO OT roguwWwHUSA 060POT Ha JIMLETO CbIMIACHO NOCNEAHUS MYy OTYET,
oao0bpeH OT pbKoOBOAHMS OpraH”;

BB) Cb3aaBsa ce T. 4:

»4. 3a HapyweHus no an. 1, 1. 4 - or 500 go 1 000 000 nB., @ Npu MOBTOPHO
HapyLwweHue - ot 2000 go 1 000 000 nB.";

B) cb3aasa ce an. 9:

»(9) KoraTto nuueTo e ApyXeCcTBO MalKa WM AObLEPHO APYXECTBO, CbOTBETHUST
rogvweH obopoT no an. 2, T. 2 n 3 e obwuaT roguwieH 060poT OT KOHCONMMANPAHUS OTYET
Ha KpaHOTO NpeanpuaTMe Malka 3a npeaxoaHaTa roauHa."

§ 24. B 3akoHa 3a oOrpaHvyaBaHe Ha aAMWHUCTPATUBHOTO perynupaHe wu
aAMUHUCTPATUBHUSI KOHTPON BbPXY CTOMaHckaTa AenHoct (o6H., OB, 6p. 55 or 2003 r.;
nonp., 6p. 59 ot 2003 r.; u3Mm., 6p. 107 ot 2003 r., 6p. 39 N 52 o1 2004 r., 6p. 31 N 87 OT
2005 r., 6p. 24, 38 1 59 ot 2006 r., 6p. 11 N 41 oT 2007 r., 6p. 16 OT 2008 r., 6p. 23, 36, 44
n 87 ot 2009 r., 6p. 25, 59, 73 n 77 ot 2010 r., 6p. 39 1 92 oT 2011 1., 6p. 26, 53 1 82 oT
2012 r., 6p. 109 ot 2013 r., 6p. 47 n 57 ot 2015 r. n 6p. 103 oTr 2017 r.) B T. 3 OT
NPWIOXEHNETO cneq AyMuTe ,MHBECTULMOHEH NocpeaHnK" ce nocTaes 3anetas u ce fobass
»00CTaBYMK Ha YCNyru 3a AOKIaaBaHe Ha AaHHK".

§ 25. B 3akoHa 3a obwectBeHnTe nopbykmn (06H., AB, 6p. 13 ot 2016 r.; u3Mm., 6p. 34
ot 2016 r., 6p. 63, 85, 96 n 102 ot 2017 r. n 6p. 7 ot 2018 r.) ce npaBsaAT cnegHuTe
N3MEHEHNS U AOMb/HEHUS:

1.Bun. 13, an. 1, 1. 8a:

a) TekcTbT Npean bykea ,@" ce u3MeHs Taka: ,3a ycnyrun, npeaoctaBsHu Ha:";

6) B bykBa ,a" B Ha4yanoTto ce aobaes ,bbnrapckata HapoaHa 6aHka, cBbp3aHu c;

B) B bykBa ,6" B Hayanoto ce pobass ,bbnrapckata HapoaHa 6aHka n Komucusita 3a
(p1MHaHCOB HaA30p, CBbP3aHu C";

r) B byksa ,B" B Hayanoto ce aobaes ,bbnrapckata HapoaHa H6aHka, cBbp3aHu .

2. Bun. 31, an. 1, 7. 5 Hakpas ce pnobass ,,0CBEH KOraTo AOrOBOPbLT CE CKOYBA MpU
06K yCNnoBnst UMM HOPMATUBEH aKT Onpeaens 3a4b/DKUTENTHOTO My CbabpXKaHue".

3. Bun. 54, an. 1, T. 6 gymute ,NpuHyauTENHa agMUHUCTPaTUBHa MapKa no yn. 404 ot
Koaekca Ha Tpyaa" ce 3annyaBsar.

8§ 26. (1) MNpu Bb3NAaraHeTo Ha O6LWECTBEHN MOPBYKM, CKIOYBAHETO HA PAMKOBU
CNopasyMeHns 1 NpoBeXAaHeTO Ha KOHKYPCU 3@ MPOEKTU, 3a KOUTO Cnej BAM3AHETO B CUNa
Ha TO3M 3aKOH e B3EeTO pelleHune 3a OTKpMBaHe Ha npoueaypa, nybnnkysaHa e obsiea no un.



187, an. 1 oT 3aKkoHa 3a 0bLecTBeHMTE MNOPBYKN UM € U3npaTeHa nokaHa no yn. 82, an. 4,
T. 1 nun. 191 ot 3akoHa 3a 06LWECTBEHNTE MOPBYKM, OTCTPAHSABAHETO Mo Y. 54, an. 1, 1. 6
OT 3aKOoHa 3a 06LEeCTBEHNTE NOPbYUKM 3a HapyweHus no yn. 61, an. 1, un. 62, an. 1 wan 3,
yn. 63, an. 1 wam 2 v un. 228, an. 3 ot Kogekca Ha Tpyaa ce npunara, camMoO Korato
HapyLLeHMaTa Cca U3BbpLUEHN Cej B/IM3aHETO My B cuna.

(2) Tlpn Bb3naraHeTo Ha O6WEeCTBEHM MOPbYKM, CK/KOYBAHETO HA PaMKOBM
CNopasyMeHns 1 NPOBEXAAHETO Ha KOHKYPCK 3a MPOEKTU, 3@ KOUTO A0 BIM3AHETO B CWU/A Ha
TO3W 3aKOH € B3eTO pelleHue 3a OTKpUBaHe Ha npoueaypa, nybnunkyeaHa e obsiea Mo un.
187, an. 1 oT 3aKkoHa 3a 0bLecTBeHMTE MOPBYKN UM e u3npaTeHa nokaHa no yn. 82, an. 4,
T. 1 nun. 191 ot 3akoHa 3a 06LECTBEHUTE NOPBYKK, OTCTPAHABAHETO Mo un. 54, an. 1, 1. 6
OT 3aKOHa 3a 06WeCcTBEHMTE NOPbYKM 3@ HapylleHus no Yn. 61, an. 1, un. 62, an. 1 nam 3,
yn. 63, an. 1 nam 2 n un. 228, an. 3 ot Kogekca Ha Tpyda He ce npwuiara 3a HapyLueHus,
M3BBbPLLUEHN A0 BIM3aHETO My B CMJ1a, OCBEH KOraTo akTbT Ha Bb3/IOXUTENS, C KOMTO NNLETO
€ OTCTPaHEHO, e BNS3bA B CuNa.

§ 27. Bb3naraHeTo Ha 06LecTBeHM NOPbYKK, CKIIOYBAHETO HA PAMKOBM CMOpa3yMeHust
N NPOBEXAAHETO HA KOHKYPCW 3a MPOEKTU, 3a KOUTO A0 B/IM3AHETO B CUIA@ HA TO3M 3aKOH e
B3€TO PeLUeHne 3a OTKpuBaHe Ha npoueaypa, nybnvkysaHa e obssa no un. 187, an. 1 oT
3akoHa 3a obWecTBEHUTE MOPbYKM WM € M3npaTeHa nokaHa no 4n. 191 oT 3akoHa 3a
obLlecTBeHNTE MNOPBYKKU, C MU3K/IIOYEHWE Ha CnyyauTe no § 26, ce p[osbplBaT Mo
JoceralHuns pea.

§ 28. B [laHbuHO-OCUIYpUTENHUA NpouecyaneH koaekc (0bH., 4B, 6p. 105 ot 2005 r.;
nsmMm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 n 101 ot 2010 r., 6p. 14, 31, 77 n 99 oT 2011 r., 6p. 26, 38, 40, 82, 94 1 99 oT 2012 1.,
6p. 52, 98, 106 n 109 ot 2013 r., 6p. 1 oT 2014 r.; PeweHne N2 2 Ha KOHCTUTYLUMOHHUS CbA,
oT 2014 r. - 6p. 14 ot 2014 r.; u3m. 1 gon., 6p. 18, 40, 53 n 105 ot 2014 r., 6p. 12, 14, 60,
61 n 94 ot 2015 r., 6p. 13, 42, 58, 62, 97 n 105 ot 2016 r., 6p. 58, 63, 85, 92 1 103 oT
2017 r. n 6p. 7 ot 2018 r.) B un. 143, an. 4 v un. 143e, an. 6 gymute ,un. 35, an. 2" ce
3aMeHsT ¢ 4. 90, an. 2".

§ 29. B 3akoHa 3a kpeauTHUTe nHCTUTYumm (06H., B, 6p. 59 ot 2006 r.; nsm., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 o1 2008 r., 6p. 23, 24, 44, 93 n 95 ot 2009
r., 6p. 94 n 101 ot 2010 r., 6p. 77 n 105 ot 2011 r., 6p. 38 1 44 ot 2012 r., 6p. 52, 70 1
109 ot 2013 r., 6p. 22, 27, 35 n 53 ot 2014 r., 6p. 14, 22, 50, 62 n 94 ot 2015 r., 6p. 33,
59, 62, 81, 95 n 98 ot 2016 r., 6p. 63, 97 1 103 oT 2017 r. n 6p. 7 oT 2018 r.) ce npasAaAT
CNnegHUTe U3MEHEHUS N AOMbIIHEHNS:

1. Bun. 1 an. 2 ce u3MeHs Taka:

»(2) Bbnrapckata HapogHa 6aHka e KomneTeHTeH opraH B Penybnuka Bbnrapus 3a
yNpa)kHsBaHE Ha:

1. Haa30p BbLPXY HaHkuUTe No cMMCbna Ha yn. 4, naparpad 1, T. 40 ot PernamenT (EC)
N2 575/2013 Ha EBponeiickus napnameHT u Ha CbBeTta OT 26 toHM 2013 r. OTHOCHO
NpyaeHUManHnTe U3NCKBaHUS 3a KpPeauTHUTE MHCTUTYUMW U MHBECTULMOHHUTE MOCpeaHULM
1 3a n3meHeHue Ha PernamenT (EC) N2 648/2012 (OB, L 176/1 o1 27 toHu 2013 r.), Hapu4yaH
no-Hatatbk ,Pernament (EC) N2 575/2013";

2. npaBoMoLmsATa no yn. 4, naparpad 2 1 yn. 11, naparpacm 6, 8 u 10 ot PernameHT
(EC) N2 648/2012 Ha EBponeickusi napnameHT uM Ha CobBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTH, LEHTpPaHUTE KOHTPAreHTU W PerucTpute Ha TpaH3aKuuu,
HapuyaH no-HataTbk ,PernameHt (EC) N2 648/2012", no oTHOWeEHME Ha (UHAHCOBUTE
KOHTpareHTn no un. 2, 7. 8 ot PernamenT (EC) N2 648/2012, kouto ca 6aHku."

2.Bun. 2,an. 2, 1.9 gaymute ,un. 5, an. 2 n 3" ce 3aMeHsAT ¢ ,4n. 6, an. 2 n 3",

3. Bun. 14, an. 2 gymute ,un. 5, an. 2 n 3" ce 3aMeHaT € 4. 6, an. 2 n 3",

4. B un. 16, an. 2 gymute ,un. 5, an. 2 n 3" ce 3aMeHAT ¢ ,4n. 6, an. 2 n 3",

5. Cb3paBa ce un. 21a:



LHn. 21a. (1) baHka, nMueH3MpaHa B Abp)KaBa YieHKa, MOXe Aa M3BbpLUBa AEMHOCTUTE
no un. 2, an. 2, 7. 9 npu ycnosusita Ha un. 20, an. 1 n 4ype3 06BbP3aH areHT CbC ceaanuile
B Penybnuka bbnrapus.

(2) baHkaTa MOXe fa 3ano4yHe Aa M3BbplUBa AEMHOCT 4pe3 0b6Bbp3aH areHT creq
nony4asaHe Ha yBefoMseHne oT BHB nnu ako He nony4dn TakoBa yBeAOMSIEHME - B CPOK [0
[iBa MeceLa OT NoJly4aBaHETO Ha yBEeAOMJIEHMETO OT KOMMETEHTHUS OpraH Ha u3npallawaTa
Abpxasa.

(3) KoraTo 6aHKaTa W3BbLpLUBA [EMHOCT 4Ype3 KIOH M upe3 06Bbp3aH areHT CbC
cepanuuie Ha TepuTtopusita Ha Penybnuka bbnrapus, 06Bbp3aHuAT areHT ce cumTa 3a 4YacT
OT K/IoHa. Mpu ocbLuecTBABaHETO Ha AEMHOCT CaMO 4pe3 06Bbp3aH areHT CbC cejanuiie B
Penybnvka Bbnrapus cnpsiMo Hero ce npunaraT U3MCKBaHUSTA Ha 3aKOHA 3a KJI0H."

6. B un. 22:

a) focerawHuAaT TeKCT cTaga an. 1;

6) cb3paBaT ce an. 2 u 3:

»(2) B cnyyanTe, koraTo 6aHkaTa no an. 1 we u3BbpluBa AEMHOCT MO Y. 2, an. 2, T. 9
ype3 06Bbp3aHM areHTn, YMeTo cedanuile e B m3npallawata avpxasa, bHB nybnukysa
[JaHHWTE, NONyYeHN OT KOMMETEHTHUS OpraH Ha m3npallaliaTta AbpXxasa 3a Te3n 06Bbp3aHu
areHTw.

(3) BaHkaTta no an. 1 Moxe aa npeaocTaBs AUCTAHUMOHEH AOCTbN A0 OpraHvM3vpaHa oT
Hes MHOroCcTpaHHa CUCTeMa 3a TbproBUs WM OpraHu3MpaHa CUCTeMa 3a TbProBus Ha
YNeHoBE MSIM y4aCTHULUM CbC cepanuuie B Penybnuka Bbnrapus. B To3un cnyyan BEHB Moxe
Ja M3MCKa OT KOMMETEHTHMS OpraH Ha u3npawawarta AbpxaBa WHMOpMauns OTHOCHO
Y/IEHOBETE WM yYaCTHMUMTE B MHOrOCTpaHHaTa CMCTEMa 3a TbProBus, YMETO cefanuile e B
Penybnuka Bvnrapus."

/. Bun. 23:

d) cv3pnasat ce Hoeu an. 10 m 11:

»(10) BaHka, nMueH3npaHa B Penybnvka Bbarapus, Moxe Aa M3BbpLUBa AENHOCTUTE MO
yn. 2, an. 2, T. 9 Npu ycnosusATa Ha an. 1 n ype3 06BbP3aH areHT CbC ceganuile B Apyra
AbpXaBa uyneHka. baHkata ysegomsaBa nucMeHo BHB 3a HamepeHveTo cu Aa M3Mon3Ba
06Bbp3aH areHT B Apyra AbpXXaBa 4neHKa. YBeaoMneHWeTo TpsbBa Aa CbAbpXa creaHaTta
nHbopMauus:

1. pbpaBaTa 4feHKa, B KOATO Bb3HaMepsiBa Aa M3BbpLUBA AEMHOCT Ype3 06Bbp3aHm
areHTu CbC cefanvile B Ta3n AbpXasa;

2. NNaH 3a AeNHOCTTa, BKJIOYBALL, ONUCAHUE Ha YCIyruTe U/unum AeMHoCTUTE No 4. 6,
an. 2 u 3 oT 3aKoHa 3a nasapuTte Ha (UHAHCOBUM WMHCTPYMEHTW, KOMTO Bb3HaMmepsiBa Aa
N3BbPLLBA;

3. faHHM 3@ 06Bbp3aHWUTE areHTu, KoraTo € Cb3AafeH KIOH, KOWTO e M3BbpLUBA
[AENHOCT Ype3 06Bbp3aHN areHTy;

4. xoraTo 6aHKaTa Lle M3BbPLLUBA AENHOCT Ype3 06BbP3aHM areHTU B AbpXXaBa, B KOSTO
HAMa OTKPUT KJIOH, Ce NMpeacTaBsl ONMCaHWe Ha AEMHOCTTa, KOSTO 06Bbp3aHWUTE areHTu Le
M3BbPLUBAT, N OpraHn3auMoOHHa CTPYKTYPa, BKIKOUMTENHO OTrOBOPHOCTUTE HA 06Bbp3aHuTe
areHTu 3a AoKnaABaHe N MACTOTO UM B paMKUTE Ha KOpnopaTMBHaTa CTPYKTypa Ha H6aHkaTa;

5. appeca 3a KopecnoHAeHuMs B NpyeMallata AbpXasa;

6. NMUaTa, Ha KOUTO € Bb3/I0XKEHO YNpaBneHNeTo Ha 06Bbp3aHNTE areHTu.

(11) OcBEH aKo MpeueHn, Ye nnaHnpaHaTa AENHOCT Ha TEpUTOPUSTA Ha Apyra Abp)KaBa
yneHka He e cbobpaseHa C opraHu3auMoOHHaTa CTPYKTYpa WM (PUHAHCOBOTO CbCTOSIHUE Ha
6aHkata, BHb B Cpok A0 Tpu Meceua OT MoflyyaBaHETO Ha yBEAOMJIEHMETO M Ha usnaTa
nHdopmaumns no an. 10 u3npawa Ha KOMMETEHTHWUTE OpraHM Ha npuemallaTta AbpXKasa
nony4yeHaTa uHgopmaumns n ysefoMsBa CbOTBETHO baHkaTa 3assuten. AnvHen 3 n 5 - 9 ce
npunaraTt CbOTBETHO.";

6) pocerawHata an. 10 crasa an. 12;



B) pocerawHaTta an. 11 crasa an. 13 n B Hest gymute ,no an. 10" ce 3aMeHAT € ,no an.
12"

r) cb3paeat ce an. 14 n 15:

»(14) Korato 6aHkaTta no an. 12 Bb3HaMepsiBa Aa U3BbpPLUBA AEMHOCTUTE MO Yn. 2, an.
2, T. 9 upe3 06Bbp3aHM areHTH, B yBEAOMJIEHMETO Ce NMoCOoYBaT M AaHHWM 3a 06Bbp3aHuUTe
areHTn. B cnyyauTe, Korato 06Bbp3aHuMTE areHTn, 4ype3 KouTto 6aHkaTa Le M3BbpLUBa
[AENHOCT, ca CbC cepanuule B Penybnvka bbnrapus, B Cpok eamH MeceL, OT MoJsly4aBaHETO Ha
yBegomneHneto bHB m3npawa Ha KOMNeTeHTHUTE OpraHyM Ha nNpuMeMallata Abp)KaBa AaHHU
3a 06Bbp3aHMTe areHT. AnvHes 9 ce npuara CbOTBETHO.

(15) KoraTo 6aHkaTa no an. 12 Bb3HamepsiBa Aa NpefoCcTaBs AUCTaHUMOHEH AOCTLM A0
OpraHu3upaHa OT Hesl MHOroCTpaHHa CMCTEMa 3a TbProBUS UM OpraHu3MpaHa cucTema 3a
TbProBus Ha 4YIeHOBE MM Yy4acCTHULUM CbC Cefanvile Ha TepuTopusaTa Ha Apyra AbpXasa
uneHka, Ta yBeaomsaBa npeasaputenHo bHB 3a abpxaBaTa unieHKa, B KOATO Bb3HaMepsiBa
[la U3BbpLUBA Tasn AeHOCT. bbnrapckata HapoaHa 6aHka mpeaocTaBsi MHGOpMaumMsiTa no
n3peyeHne MbpBO Ha CbOTBETHWSI KOMMETEHTEH OpraH Ha npueMallata Abp)KaBa B CPOK
€auH Mecel OT MoJSly4yaBaHETO W, KaTo Mpu MOWMCKBaHe NpeaocTaBs M MHGopMauus 3a
Y/IeHOBETE MM YYACTHULUMUTE B OpraHvM3npaHaTa MHOroCTpaHHa CMCTeMa 3a TbproBusi, YMETO
cefanuile e B npuemallaTa AbpXKasa unieHka."

8. Bun. 798, an. 1 B Tekcta npeau T. 1 cneg aymute ,PernamenT (EC) N2 575/2013" ce
nocraes 3anetas u ce aobass ,PernameHt (EC) N2 648/2012".

9. Bun. 103:

a)s an. 8 gymute ,un. 5, an. 2 n 3" ce 3ameHAT € 4. 6, an. 2 n 3"

6) B an. 12 Hakpas ce pobaBs ,m Ha Pernament (EC) 2015/2365 Ha EBponevickus
napnameHT n Ha CbBeTa OT 25 HoemBpu 2015 r. OTHOCHO NMPO3payHOCTTa NpU cAenkuTe C
(PUHAHCMPAHE Ha UEHHW KHWXa W Npyv MOBTOPHOTO W3MOM3BaHE, W 3@ M3MEHeHMe Ha
PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH nNo-HaTaTbK
~Pernament (EC) 2015/2365".

10. B un. 152, an. 1 cneg aymute ,PernameHt (EC) N2 575/2013" ce pobassa ,Ha
PernameHT (EC) N2 648/2012, Ha PernameHnT (EC) 2015/2365".

11.B § 1, an. 1 oT gonbAHUTENHUTE pa3nopeadu:

a)s T. 66, bykea ,B" gymute ,4n. 5, an. 2, 1. 6" ce 3amMeHAT C 4. 6, an. 2, 1. 6";

6)BT.6r:

aa) B Tekcta npeam bykea ,a" aymute ,§ 1, 1. 7" ce 3ameHaT c ,§ 1, T. 8";

66) B 6ykBa ,a" aymute ,4n. 5, an. 2, 1. 4" ce 3ameHAT € 4. 6, an. 2, 1. 4".

§ 30. B 3akoHa 3a rapaHTupaHe Ha snorosete B 6aHkuTe (06H., B, 6p. 62 ot 2015 r.;
n3Mm., 6p. 96 n 102 ot 2015 r., 6p. 103 o1 2017 ., 6p. 70T 2018 r.) B § 1, T. 1, 6YKBa ,@" OT
AONbAHUTENHUTE pasnopeabu aymute ,un. 3" ce 3aMeHaT ¢ 4. 4",

§ 31. B 3akoHa 3a He3zaBucumnsg uHaHcoB oauT (OB, 6p. 95 o1 2016 1.)B § 1, T. 44 OT
AONbAHUTENHUTE pa3nopeabu aymute ,un. 3" ce 3aMeHsaT ¢ 4. 4".

§ 32. B 3aKkoHa 3a AaHbuuTe BbpXy AoOXoaAuTe Ha dusmnyeckute nuua (0bH., 4B, 6p. 95
ot 2006 r.; u3mM., 6p. 52, 64 n 113 ot 2007 r., 6p. 28, 43 1 106 ot 2008 r., 6p. 25, 32, 35,
41, 82,951 99 ot 2009 r., 6p. 16, 49, 94 1 100 ot 2010 r., 6p. 19, 31, 35, 51 1 99 o1 2011
r., 6p. 40, 81 n 94 ot 2012 r., 6p. 23, 66, 100 1 109 ot 2013 r., 6p. 1, 53, 98, 105 n 107 ot
2014 r., 6p. 12, 22, 61, 79 1 95 ot 2015 ., 6p. 32, 74, 75, 97 n 98 ot 2016 r., 6p. 58, 63 M
97 or 2017 r.) B § 1, 1. 11, 6ykBa ,a" OT gonbnHUTENHUTE pa3nopeabu aymute ,un. 73" ce
3aMeHaT ¢ 4. 152, an. 1 n 2",

§ 33. B 3akoHa 3a koprnopaTMBHOTO noaoxoaHo obnaraHe (06H., B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 ot 2009 r.,
6p. 94 ot 2010 ., 6p. 19, 31, 35, 51, 77 n 99 ot 2011 r., 6p. 40 1 94 oT 2012 ., 6p. 15, 16,
23, 68, 91, 100 n 109 ot 2013 r., 6p. 1, 105 1 107 ot 2014 r., 6p. 12, 22, 35, 79 1 95 oT
2015 r., 6p. 32, 74, 75 n 97 ot 2016 r., 6p. 58, 85, 92, 97 n 103 ot 2017 r.) B § 1 oT



AONbAHUTENHUTE pa3nopeabu, B T. 21, 6ykea ,a" n B T. 70 gymute ,un. 73" ce 3aMeHsIT C
,d4n. 152, an. 1 mn 2",

8§ 34. B 3akoHa 3a MKOHOMMYECKMTEe U (DUHAHCOBUTE OTHOLUEHUS C APYXXeCTBaTa,
perncTpupaHn B IOpUCAMKLMK C npedepeHumnaneH JaHbUYeH pexnM, KOHTPOAMpaHUTe OT TAX
NMUa U TEXHUTE aencTBuTenHn cobcteeHmum (06H., B, 6p. 1 ot 2014 r.; usM., 6p. 22 n 102
oT 2015 ., 6p. 48 oT 2016 1. 1 6p. 96 oT 2017 r.) B § 1 OT gonbiHUTENHATa pa3nopeaba ce
NpaBsiT criegHUTe U3MEHEHWS:

1. B 1. 8 gymute ,Ha un. 73" ce 3aMeHAT C ,Ha un. 152",

2.BT1.9 gaymute ,Ha § 1, T. 19" ce 3ameHaT c ,Ha § 1, T. 18, bykea ,a".

§ 35. B 3akoHa 3a cbaebHaTa Bnact (06H., B, 6p. 64 ot 2007 r.; u3Mm., 6p. 69 n 109
ot 2008 r., 6p. 25, 33, 42, 102 n 103 ot 2009 r., 6p. 59 o1 2010 r., 6p. 1, 23, 32, 45, 81 u
82 ot 2011 r.; Pewenne N2 10 Ha KoHCTUTYuMOHHMA cba OoT 2011 r. - 6p. 93 ot 2011 r.;
n3m., 6p. 20, 50 n 81 ot 2012 r., 6p. 15, 17, 30, 52, 66, 70 n 71 ot 2013 r., 6p. 19, 21, 53,
98 1 107 ot 2014 r., 6p. 14 o1 2015 1., 6p. 28, 39, 50, 62 1 76 oT 2016 r., 6p. 13 OT 2017
r.; PeweHne N2 1 Ha KOHCTUTYUMOHHUS cba oT 2017 r. - 6p. 14 ot 2017 r.; n3m., 6p. 63, 65,
85, 90 1 103 ot 2017 r. u 6p. 7 ot 2018 r.) B un. 1756, an. 1, 1. 5 aymute ,un. 3" ce
3aMeHsaT ¢ 4. 4".

§ 36. B 3akoHa 3a orpaHu4aBaHe M3MeHeHneTo Ha knuMaTta (06H., B, 6p. 22 ot 2014
r., usam., 6p. 14, 17, 41 n 56 ot 2015 r., 6p. 47 ot 2016 r. 1 6p. 12, 58 1 85 ot 2017 r., 6p.
7 o1 2018 r.) Bun. 53, an. 1, 1. 2 aymute ,un. 13, an. 1 n 4" ce 3ameHaAT ¢ ,un. 17, an. 1 u
un. 24, an. 1".

§ 37. B Toprosckus 3akoH (06H., B, 6p. 48 ot 1991 r.; u3m., 6p. 25 o1 1992 1., 6p. 61
n 103 ot 1993 r., 6p. 63 0T 1994 1., 6p. 63 0T 1995 1., 6p. 42, 59, 83, 86 1 104 oT 1996 .,
6p. 58, 100 1 124 ot 1997 r., 6p. 21, 39, 52 1 70 o1 1998 r., 6p. 33, 42, 64, 81, 90, 103 n
114 ot 1999 r., 6p. 84 ot 2000 r., 6p. 28, 61 1 96 ot 2002 r., 6p. 19, 31 1 58 ot 2003 r.,
6p. 31, 39, 42, 43, 66, 103 n 105 ot 2005 r., 6p. 38, 59, 80 1 105 ot 2006 r., 6p. 59, 92 M
104 ot 2007 r., 6p. 50, 67, 70, 100 1 108 ot 2008 r., 6p. 12, 23, 32, 47 n 82 oT 2009 r., 6P.
41 n 101 ot 2010 1., 6p. 14, 18 1 34 0T 2011 1., 6p. 53 1 60 o1 2012 1., 6p. 15 1 20 oT 2013
r., 6p. 27 ot 2014 r., 6p. 22 n 95 ot 2015 r., 6p. 13 1 105 ot 2016 1. 1 6p. 62 N 102 oT
2017 r.) ce npaBaT cnegHUTE U3MEHEHNS U AOMbHEHUS:

1. Bun. 16:

d) cb3aasaT ce HoBu an. 2, 3 u 4:

»(2) BnncBaHeTO ce M3BbLPLUBA Cnea NpeacTaBsHe OT OTUYXAUTENS Ha Aeknapaumst no
obpaseL, Ye HAMa U3UCKYEMU U Heu3nnaTeHu 3aab/mkeHns no yn. 15, an. 4. AreHuusTta no
BMNMcBaHMATa He3abaBHO yBeAOMSIBA 3a nofajeHaTa Aeknapauvs M3nbnHutenHaTa areHums
. NaBHa WHCnekums no Tpyaa". PeabT 3a yBeAOMSIBAHETO Ce onpeaens CbBMECTHO OT
N3MBAHUTENHUS OMPEKTOP Ha U3mbriHuTenHaTta areHums ,[naBHa mvHCnekuus no Tpyaa" w
N3MBAHUTENHNUS AMPEKTOP Ha AreHumusiTa no BNucBaHusTa.

(3) N3nbnHuTtenHaTta areHums ,[naBHa MHCMeKuMs no Tpyda" no curHan wam no
cobCcTBEHa MHMLUMATMBa M3BbPLUBA NPOBEpKA 3a AOCTOBEPHOCTTa Ha AeKnapupaHuTe dakTu
no pea, onpeaeneH OT M3Mb/IHUTENHUS AnpekTop. MNpy yCTaHOBEHO HECLOTBETCTBUE MexXay
[AeKNapupaHnTe n yctaHoBeHuTe ¢akTn M3nbnHuTenHaTa areHumst ,[naBHa MHCNeKums no
TpyAa" u3npawa pe3yntatuTe OT NpoBepKaTa Ha opraHuTe Ha NpoKypaTypaTa.

(4) ObpaseubT Ha pAeknapauusita nNo an. 2 ce YTBbpXAaBa OT MWHUCTbPaA Ha
NpPaBOCLAMETO M MUHUCTBbPA Ha TpyAa M counanHaTa noauTuka.";

6) pocerawHarta an. 4 craea an. 5.

2. B un. 129, an. 2 Hakpas ce pobaes ,cnen npeacrtaBsHe OT yrnpaBuTens Ha
APY>XeCTBOTO WM OT npasodaTens Ha Aeknapaums no obpaseu, 4e HsMa W3UCKYeEMU U
Heun3nnaTeHn 3aab/mkeHns no an. 1" n ce cb3gasBa m3peyeHune BTopo: ,YneH 16, an. 2 - 4 ce
npunaraTt CbOTBETHO."

3. B un. 687, an. 1 pymute ,,00 6 Meceua npean BrMcBaHe Ha CbaebHOTO pelleHue 3a
OTKpMBaHe Ha NpPOM3BOACTBO MO HECLCTOSTENHOCT B TbProBCKMS perucTop” ce 3anvMyasar.



4. B un. 789, an. 1, T. 2 pymute ,Bb3HMKBaNM A0 6 Meceua" ce 3aMeHsIT C
,,Bb3HUKHann".

§ 38. B 3akoHa 3a PuckaneH CbBET U aBTOMAaTUYHN KOPEKTUBHU MexaHun3mn (06H., B,
6p. 29 ot 2015 r.; u3m., 6p. 43 ot 2016 r. n 6p. 103 ot 2017 r.) ce npaBaT cnegHuUTe
N3MeHeHus:

1. Bun. 15, an. 1 gymata , Tpuma" ce 3ameHs c ,netuma".

2. YneH 16 ce nsmeHs Taka:

Mn. 160 (1) Mpeacepatenat M uneHoBeTe Ha CbBeTa nonydaBaT  MeCeYHO
Bb3HarpaxxaeHue, KOeTo € He noseye OT TPW CpelHOMECeYHW 3ansiaTh Ha HaeTuTe nnua no
TPyAoBO M CNyxebHO NpaBOOTHOLWEHME B 0OLeCTBeHWs CekTop Cbobpa3HO AaHHM Ha
HaumoHanHus CTaTUCTUYECKU UHCTUTYT.

(2) MeceuHuTe Bb3HarpaxaeHus no an. 1 ce nsuncnseaT u uannawar ot bogkeTta Ha
HapogHoTo cbbpanue. MNpy U3UMCNIEHMETO Ha Bb3HarpaxaeHusta cnegsa Aa ce B3eme
npeasna U yyacTMeTo MM B 3acefaHusita Ha CbBeTa, KaTo 3a 3acedaHune ce m3nnawa He
noseye OT TPU MUHUMaANHK 3annaTtn."

§ 39. B 3akoHa 3a koHuecuute (06H., B, 6p. 96 ot 2017 r.; nsm., 6p. 103 ot 2017 r. un
6p. 7 ot 2018 r.) B npunoxeHne N2 4 kbM un. 26, pasgen I, 1. 5, 6yksa 4" aymute ,un. 3"
ce 3aMeHsIT C 4. 4",

8§ 40. B 3akoHa 3a nnatexHuTe ycnyru u nnatexuuTte cuctemu (obH., OB, 6p. 23 ot
2009 r.; u3Mm., 6p. 24 n 87 ot 2009 r.; usM. n gon., 6p. 101 ot 2010 r., 6p. 105 ot 2011 1.,
6p. 103 ot 2012 r., 6p. 57 1 102 oT 2015 1., 6p. 59 1 95 0T 2016 1., 6p. 97 0T 2017 T1.)B§ 1
OT AOMb/HUTENHUTE pa3nopeabu ce NpaBaT cnegHUTe N3MEeHEeHUs:

1. B 1. 8, 6ykBa ,6" aymnte ,[dvipektna 2004/39/EO Ha EBponenckusi napnaMeHT 1 Ha
CoBeta o1 21 anpun 2004 r. OTHOCHO NasapuTe Ha (MHAHCOBM UHCTPYMEHTU" ce 3aMeHAT C
~anpektuBa 2014/65/EC Ha EBponelickus napnameHT M Ha CbBeTta ot 15 man 2014 r.
OTHOCHO NasapuTe Ha (PMHAHCOBU MHCTPYMEHTU U 3a U3MeHeHue Ha [Aupektmea 2002/92/EO
n Ha OupekTtnBa 2011/61/EC".

2. B T. 34 pymute ,un. 3" ce 3ameHsT C ,un. 4".

§ 41. (1) Ha paboTHuuM 1 cnyxutenu, Kouto ca 6unm B TpyaoOBO NMPaBOOTHOLIEHUE C
paboTogaten no 4Yn. 2 OT 3aKOHa 3a rapaHTUpaHWTe B3eMaHus Ha paboTHuuMTE U
CNYXUTENUTe MNpU HECbCTOATENHOCT Ha paboTopatens M NPaBOOTHOLEHWETO UM e 6uno
npekpaTeHo B CPOK MO-Ab/bI OT TpUM Meceua npean fataTa Ha BMUCBAHE B TbProBCKUS
pPerncTbp Ha peleHNeTo Mo Yn. 6 OT CbluMSA 3aKOH, Ce rapaHTupaT npu ycnosusTa M Ao
pa3Mepa Ha 4. 22 OT CbluMA 3aKOH CaMO B3EeMaHWUATa, KOUTO Ca HAYUCNEeHW, HO
HeusnnaTteHun 3a nepyvoau cned 31 aHyapm 2015 .

(2) TapaHTMpaHuTe B3eMaHMs Ce OTMNycKaT Bb3 OCHOBA Ha 3asiBfeHue-Aeknapauumst no
obpaseu, nogageHa oOT paboTHWKA WU CAYXUTeNns A0 TepUTOpPUanHOTO MNOAENIeHne Ha
HaumoHanHus ocuryputeneH WHCTUTYT MO CefanuueTo Ha paboTtopatens B TpuMeceueH
CPOK OT B/IN3AHETO B CM/a Ha TO3M 3aKOH.

(3) TapaHTUpaHU B3eMaHusa Mo an. 1 ce OTNyCcKaT M aKko 3asiB/IEeHNETO-AeKnapaums e
nogageHo B nepuoga ot 22 aekemspu 2017 r. 4O BNM3AHETO B CU/1A HA TO3U 3aKOH.

8§ 42. (Monp. - OB, 6p. 16 or 2018 r.) To3n 3aKOH BnAM3a B CWAa OT AEHS HA
obHapoaBaHeTo My B ,[Abp)KaBeH BECTHUK", C U3K/THOYEHUE Ha:

1. uneH 222, an. 1 - 3, KouTo BNKM3aT B cuna ot 3 centemspn 2019 r.;

2. (Monp. - OB, 6p. 16 ot 2018 r.) naparpad 13, 1. 13, 6ykea ,a", KOSTO BNM3a B CuNa
oT 1 aHyapu 2018 r.;

3. (Nonp. - 4B, 6p. 16 ot 2018 r.) naparpad 13, T. 13, 6yksa ,6", KOSATO BM3a B cnna
oT 21 HoemBpu 2017 r.;

4. naparpad 17, T. 37 OTHOCHO 4n. 264a n T. 39 OTHOCHO un. 2736, KOUTO BNM3aT B
cuna ot 1 aHyapu 2020 r.

3aKoHbT € npueT oT 44-To HapoaHo cbbpaHue Ha 1 deBpyapu 2018 r. n e noaneyataH
C ouumanHmsa nedvat Ha HapoagHoTo cbbpaHue.



MNpeacenaten Ha HapoaHoTo cbbpaHue: Lipeta KapasHueBa
NMpunoxeHne kom § 1, 1. 10
(Hoso - 1B, 6p. 24 ot 2018 r., B cusia ot 16.02.2018 r.; U3M. #
pon., 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.; usmMm., 6p. 25 ot
2022 r., B cuna ot 29.03.2022r.)
NMPOG®ECUOHAJTHUN KJITUEHTU
Paspenl

KnneHTn, KOUTO Ce cMATaT 3a NpopeCUoOHANTHN KJITMEHTH No

OTHOLUEeHMEe Ha BCUYKN UHBECTULLMOHHU YCNYIrU, UHBECTULIMOHHMU

AENHOCTU U PUHAHCOBU MHCTPYMEHTH
1. Jlua, 3a KOMTO Ce M3MCKBA W3AABAHETO HA JIMLIEH3 3@ M3BbPLUBAHETO Ha AEMHOCT Ha
(bnHaHCOBMTE Masapu UM YMATO AEMHOCT Ha TE3M Masapu € perynupaHa no Apyr HauuH oT
HaLUMOHANHOTO 3aKOHOAATENICTBO Ha AbpXKaBa YeHKa, He3aBUCMMO OT ToBa Janun e
cbobpaszeHo ¢ anpekTnBa Ha Cblo3a, KakTo WM nmua, NONyyYunu paspelleHne 3a U3BbpLUBaHe
Ha Te3W [AEMHOCTM WM MO APYr HAYMH perynMpaHu OT 3aKOHOAATENCTBOTO Ha TpeTa
AbpXXaBa, KaKTo creasa:
d) KpeauTHU UHCTUTYLIUK;
6) VIHBECTULIMOHHW NOCPeaHnLN;
B) Apyrv OVHAHCOBU MHCTUTYUMU, KOUTO NOAMEXAT Ha JIMUEH3NpaHe Win ce perynupart no
APYr HaunH;
;) 3aCTpaxoBaTesiHU APYXXECTBa;
4) NpeanpusaTms 3a KONEKTUBHO MHBECTUPAHE U TEXHUTE ynpasnsBaluy APY>KECTBa;
€) NEHCUOHHM (POHAOBE M MEHCMOHHOOCUTYPUTENHUTE APYXXeCTBa;
JK) Nvua, KOUTO TbpryBaT MO 3aHSATME 3a COBCTBEHA CMeTKa CbC CTOKM MM CTOKOBM
Aepvieatu;
3) MeCTHW NpeanpusaTus;
#) Py UHCTUTYLIMOHANHU MHBECTUTOPW.
2. F'onemn nNpeanpusiTMs, KOUTO OTrOBapAT NOHE Ha ABe OT CleAHUTE YCIOBUS:
&) 6anaHcoBO YNCNO - Hal-MasKko fleBoBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;
6) uncT 060poT - Hal-Masnko NneBoBaTa PaBHOCTOMHOCT Ha 40 000 000 eBpo;
B) COBCTBEHWN CPEACTBA - Hali-ManKo /1eBOBaTa paBHOCTOMHOCT Ha 2 000 000 espo.
3. HaumoHanHM n pernoHanHuM OpraHM Ha AbpXXaBHaTa BNacT, AbpXXaBHW OpraHu, KOUTO
yyacTBaT B YMpaBfIEHWETO Ha AbpXaBHUA AbAr, UeHTpanHu 6aHkuM, MexayHapoaHu U
HagHaUMOHaNHM MHCTUTYUMM Kato CBeToBHaTa 6aHka, MexayHapoaHuST BanyTeH OoHA,
EBponeliickaTa ueHTpanHa 6aHka, EBponeickaTta MHBECTMUMOHHA 6aHka, M ApyrM NoaobHu
MeXAyHapOAHW OpraHu3aunn.
4. Opyrn VMHCTUTYLUMOHANIHW WMHBECTUTOPW, YMSITO OCHOBHA [EMHOCT € WHBECTUpPAHE BbB
(pMHAHCOBU MHCTPYMEHTU, BKIIOYUTENTHO NNLA, KOUTO U3BbPLUBAT CEKIOPUTMU3ALMS HA aKTUBK
Unn Apyrun caenku 3a uHaHcupaHe.
MocoyeHnte B 7. 1 - 4 nMua ce cumTaTt 3a NpodecMoHanHn KnueHTu. Te MMaT npaeo Aa
nouckaT TpeTupaHe KaTo HenpodeCcnoHanHn KIWEHTU, MNPU  KOETO WHBECTULIMOHHUTE
nocpeaHuUM MoraT da ce CbrnacsaT Aa NpeaocTaBsaT No-BMCOKa CTeneH Ha 3awwmTta. Korato
K/IMEHTLT Ha MHBECTULMOHEH MOCPeAHMK € Nuue, NOCoYeHO B T. 1 - 4, MHBECTULMOHHUST
nocpeaHuK ro uHdopMMpa npean nNpeaoCTaBSHETO HA YyCIyrn, 4Ye Bb3 OCHOBA Ha
NMHbOpMaUnaTa, C KOATO pasnonara, KIMEeHTLT ce cunTa 3a nNpodecnoHaneH KMeHT u e ce
TpeTMpa KaToO TakbB, OCBEH aKO MWHBECTULUMOHHUAT MOCPEAHUK W KIMEHTBLT He ce
cnopasymesit 3a Apyro. WHBECTULUMOHHMAT nocpeaHuK WHbopMMpa npodecuoHanHmns
KJIMEHT, Ye TOM MOXe Aa MoMCKa M3MEHEHME Ha YC/OBMSATA Ha CMopa3yMEHWETO, 3a Aa Cu
OCUIypW NO-BMCOKA CTEMEH Ha 3aluuTa.



JIue, KOeTo OTroBapsl Ha KpUTEpUUTE 3a NPOMECMOHANEH KIIMEHT, € 3aAb/HKEHO Aa NoucKa
No-BMCOKA CTEMeH Ha 3allUTa, KOrato MpeLeHu, Ye My € HEBb3MOXHO [a OLEHABA WU
YNpaB/nsiBa NPaBUIHO CBbP3aHUTE C MHBECTULIMATA PUCKOBE.

Mo-BMCOKaTa CTEMEeH Ha 3aliuTa Ce NPeAoCTaBs Bb3 OCHOBA Ha MWUCMEHO CropasyMeHue
MeXAY WHBECTULMOHHMS MOCPEAHUK WM MPOMECUOHANHUS KIMEHT, B KOETO W3PUYHO Ce
MOCOYBAT KOHKPETHUTE YCIyrK, AEMHOCTW, CAENKW, (UHAHCOBU WHCTPYMEHTUM WU APYrU
(bvHaHCOBM MPOAYKTU, BbB BPb3Ka C KOMTO Ha KMEHTa e Ce OCUrypsiBa Mo-BUCOKA CTEMeH
Ha 3awmTa. Mo-BMCOKaTa CTEMeH Ha 3aliMTa OCUrypsBa Ha NPOMECMOHANHMA KIIMEHT, Ye
HAMa Aa Cce CMATa 33 NPOMECMOHANeH KMEHT 33 LENUTE Ha MPUIOXKUMUA PEXUM OT
MHBECTULIMOHHMSI TMOCPEAHUK KbM KAMEHTa. VHBECTULIMOHHMAT MocpeaHuK uHdopMupa
K/IMEHTa, Ye MOXEe MO BCAKO BPEME Aa MoMcKa MPOMSIHA Ha YC/IOBMATA Ha CMOPasyMEHUETO,
3a /1a Ce OCMIypu MO-BMUCOKA CTEMNEH Ha 3alluTa.

Paspen 11
KnneHTn, Konto Morart fa 6baaT CMAATaHM NO TAXHO UCKaHe 3a

npocdeCMoHaNIHU KJIMEHTU
1. NoeHTUdUKaLMOHHN KpUTepum:
KnueHtute TpsibBa Aa OTroBapsiT Ha-Masiko Ha ABa OT C/IeAHUTE KpUTEpUM:
a) npe3 npeaxoaHuTe 4 TpuMeceumst NMMUETO € CKIKYBaNo CpegHo 3a TpuMeceune no 10
COENKN CbC 3HauuTeneH obeM Ha CbOTBETEH nasap;
6) CTOMHOCTTa Ha WHBECTMUMOHHMS MOPTGENN Ha NULUETO, KOWTO BKIHOYBA (PMHAHCOBWU
WNHCTPYMEHTWN U MapWYHK AENO3MTH, € NoBeYe OT SIeBOBaTa paBHOCTOMHOCT Ha 500 000 eBpo;
B) nnueTo paboTu nnm e paboTuno BbB UHAHCOBMS CEKTOP He MO-MasKo OT e4Ha roAMHa Ha
LANBXKHOCT, KOSITO U3UCKBa NO3HAHUS OTHOCHO CbOTBETHUTE CAENKU UMW YCITYTW.
2. MNpoueaypa:
KnneHTn u3BbH Te3uM no pasgen I oT MNpunoXeHUEeTO, BKIKYUTESNIHO OpraHv3aumMm oT
ny6nnYHNS CEKTOp, MEeCTHW [ObpXaBHU OpraHn, OOWWMHUTE W 4YacTHU UHAMBWUAYASHU
WMHBECTUTOPKU, MOXE Aa MOUCKAT OT MHBECTUUMOHHMSA MNOCPEAHUK CNpsMO TAX [a He ce
npunarat HAKOM OT M3UCKBAHUATA, MNPUIOXKUMU 3@ HenpogecuoHanHUTE WHBECTUTOPW.
VNHBECTULMOHHUAT NOCPEAHMK MOXE Aa TpeTupa TakMBa K/IMEHTU KaTo NPOdEeCUOHanHN, ako
Te OTroBapAT Ha [MOCOYEHUTE MO-40Sly W3UCKBAHMSA W MpW Cna3BaHe Ha onucaHata
npoueaypa. 3a Aa 6baaT TpeTvpaHn Kato NpPOMECUOHANHU KJIMEHTW, MOCOYEHUTE nunua
MoraT Aa nouckat Aa 6baaT TpeTupaHu KaTo NpOodecroHanHW KIMEHTW MpWU Cnas3BaHe Ha
CNneagHoTo:
NHBECTMLUMOHHMAT NOCPEeAHMK HE MOXE Aa NpueMa, Ye nuuata no T. 1 npuTexasaT 3HaHUS U
ONWT 3a nasapa, CpaBHUMU C Te3n Ha nuuata no pasgen I, 6e3 ga m3sbpwmM HeobxoanmaTa
oueHka. IHBeCTMUMOHHUAT NOCpeaHMK M3BbPLUBA OLEHKA Ha 3HaHUSATA U ONUTa Ha KINEeHTa
OT rNlegHa ToYka Ha TOBa AanW K/MEHTBLT MOXe Aa B3eMa MHBECTULMOHHW pelleHus 1 aa
rnoeMa puCKOBETE, CBbP3aHW C KOHKPETHUTe caenkn u ycnyrn. OueHkata ce u3BbpluBa Mo
OTHOLUEHWE Ha nuuaTa, KOUTO YnpasnsiBaT U NpeacTaBnsBaT KIMeHTa UM KOMTO MMaT npaso
[a U3BbPLUBAT CbOTBETHUTE CAENKN OT HErOBO MME M 3a Heroea cMeTKa.
d) KnveHTuTe TpsbBa Aa MoMcKaT MUCMEHO nped MHBECTUUMOHHMS nocpeaHuK Aa 6baat
TPETUPAHM KaTO MPOdEeCcUOHanHN KIMeHT o6lWo WA BbB Bpb3ka C OnNpeaeneHu
WHBECTULUMOHHWN YCNYrn WUNU COENKW, WK C ornpedeneH BUA CAENKW WM UHBECTULMOHEH
npoayKT;
6) VHBECTULMOHHMST NOCPEAHVK € AJTbXEH Aa npeaynpean B NUCMEH BMA KIMEHTA, Ye Ton
HAMa fJa Ce non3sBa OT CbOTBETHATa 3awmta nNpuv NpefoCTaBAHETO Ha YCIyrn W
M3BBbPLUBAHETO Ha AEMHOCTU OT MHBECTULMOHHMS MOCPEeAHUK, KakTo M OT NpaBoToO Aa 6bae
KOoMneHcvpaH oT PoHAa 32 KOMMNEeHCMpaHe Ha UHBECTUTOPUTE BbB (OMHAHCOBU MHCTPYMEHTH;
B) KNMEHTbT TpsbBa Aa Aeknapvpa B OTAENEH OT A0roBopa AOKYMEHT, Ye e yBe[OMEH 3a
nocneauuuTte no 6ykea ,,6";



r) Npeou fa B3eMe pelleHune KMEHTLT Aa 6ble TpeTupaH KaTo NpodecuMoHaneH KIMEHT,
WHBECTULIMOHHMAT MOCPeAHUK TpsbBa Aa npeanpueMe HeobxoauMuTe AENCTBMA, 3a A3 €
CUTYPEH, Ye KIMEHTBLT OTroBapsi Ha M3UCKBAHWSATa HA T. 1.

VMHBECTULMOHHMAT MNOCPEeAHUK Mpuiara MoaxoAsWi MUCMEHW BbTPEWHW MONMUTUKA U
npoLeaypy 3a KaTeropusupaHe Ha KauveHTuTte. [podecroHanHuTe KIMEHTU creasa Aaa
MHGOPMUPAT MHBECTULIMOHHMS MOCPEAHWUK 33 BCAKA NMPOMsIHA, KOSITO MOXE Ja [oBede [0
NpoMsiHa B TIXHATa KaTeropusauusi. B cnyyait ye MHBECTULIMOHHMAT NOCPEAHUK YCTaHOBM,
ye AafleH KIMEHT e NpecTaHan Aa OTroBaps Ha YC/IOBMATA, NPU KOUTO € KaTeropusnpaH KaTto
NpodecroHaneH KIneHT, NpeanpueMa HeobxoaMMUTe MEpPKM 3a OTpassiBaHE Ha NpoMsiHaTa.
AKO KNWMEHT BeYye e KaTeropusvpaH KaTo NpodecroHaneH KJIMEHT CbIMACHO BbTPELLHUTE
NOUTUKM M MPOLIEAYPU HA MHBECTULIMOHHWSA MOCPEAHMK 3@ KaTEropusMpaHe Ha KJIMEHTUTE,
HEroBUTE OTHOLLEHUSI C WMHBECTULIMOHHUS MOCPEAHUK HEe Ce 3acsraT OT HOBM MNpaBwuna,
NPUETU CbIMACHO TOBA NMPUJIOXKEHNE.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue U AoNbJ/IHeHue Ha 3aKoHa 3a MUTHULUTe
(AB, 6p. 24 o1 16.03.2018 r., B cuna ot 16.02.2018 r.)

§ 16. B 3akoHa 3a nasapute Ha UHAHCOBU MHCTPyMeHTH (06H., 4B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.) ce NpaBAT cnegHUTe U3MEHEHUS U AOMb/IHEHUS:

1. B un. 3, an. 6 cneg aymute ,naparpacdu 2 n 3" ce pobass ,,0t PernameHTt (EC) N2
600/2014".

2.Bun. 82, an. 7, uapeyeHne nbpBo Aymute ,an. 4" ce 3amensT ¢ ,an. 3".

3. Bun. 113, an. 3, uspeyeHue novpso aymute 7. 18" ce 3ameHsaT ¢, 1. 19",

4. B un. 144, an. 4 gymute ,un. 141, an. 2, 7. 12" ce 3ameHar ¢ ,un. 141, an. 3, 1. 12",

5. B un. 227 pymute ,Ha K" ce 3ameHsT ¢ ,Ha OM[".

6. B un. 245, 1. 1 gymute ,un. 223, an. 2" ce 3aMeHAT C 4. 243, an. 2".

7. Bun. 285, an. 1, 1. 2, 6ykBa ,6" aymute ,un. 776, an. 1, 1. 3" ce 3aMeHAT C ,un. 776,
an. 1, 1. 3".

8. Bun. 290, an. 1:

a)B 1. 2 gymute ,4n. 33, an. 2 n 3" ce 3aMeHaT ¢ ,4n. 33, an. 2", a gymute ,un. 227a,
un. 2278, y4n. 227r, an. 1, un. 227>, un. 2273, 4n. 227m, 4n. 2274, 4n. 227n" ce 3anM4yaBsar;

6)B 1. 14 gpymute ,un. 53, an. 6" ce 3ameHdaT ¢ ,4n. 53, an. 5".

9. B un. 292 HaBcakbae aymute ,T. 16" ce 3ameHar c 1. 17",

10. Cb3gaBa ce npunoxeHue koM § 1, 1. 10:

L1punoxerHne koM § 1, T. 10

MPO®ECNOHATHN KINMMEHTU

Pazpgen I

KnueHTn, KoUTo ce cMmsATaT 3a NpodecroHanHM KAMEHTUM MO OTHOWEHME Ha BCUYKM
WHBECTULIMOHHW YCYTW, UHBECTULUMOHHN AENHOCTU U (PUHAHCOBM UHCTPYMEHTU

1. 'nua, 3a KOUTO Ce U3UCKBA M3[1aBaHETO Ha JILIEH3 3@ M3BbLPLUBAHETO HA AEMHOCT Ha
(b1HaHCOBUTE Nasapu UM YMSITO AEMHOCT Ha TE3M nasapu € perynuMpaHa no Apyr HauvH oT
HaLUMOHANHOTO 3aKOHOAATENICTBO Ha AbpXXaBa YNEHKa, He3aBMCMMO OT ToBa Aann e
cbobpaszeHo ¢ anpekTnBa Ha Cblo3a, KaKTo M Mua, NONyYnnu paspelleHne 3a M3BbpLUBaHe
Ha Te3n [AEMHOCTM WM MO APYr HAYMH perynMpaHu OT 3aKOHOAATENCTBOTO Ha TpeTa
AbpXXaBa, KaKTo cneaBa:

d) KpeauTHU MHCTUTYLMK;

6) NHBECTULUMOHHN NOCPeaHNLM;

B) Opyrn (PMHAHCOBU MHCTUTYLMMU, KOUTO NOANEXaT Ha IMUEH3NPaHe unu ce perynupar
Nno ApYr HauuH;

) 3aCTpaxoBaTefnHN APY>XeCTBa;

4) NpeanpusiTis 3a KONEKTUBHO MHBECTUPAHE M TEXHUTE ynpaBnsBaluy APY>KECTBa;

€) NEHCUOHHM (POHAOBE M NEHCMOHHOOCUTYPUTENHUTE APYXXECTBa;



JK) Nvua, KOMTO TbpryBaT MO 3aHATME 3a COHBCTBEHA CMeTKa CbC CTOKM WM CTOKOBM
fepuBaTu;

3) MECTHU ApYXeCTBa;

#) BPYTU MHCTUTYUMOHANHN MHBECTUTOPM.

2. loneMn NpeanpuaTUs, KOUTO OTroBapsiT MOHE Ha ABe OT CieAHUTe YCI0BUS:

&) 6anaHcoBO YNCO - HaW-MasKo fieBoBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;

6) uncT 060pOT - Hal-Manko neBoBaTa paBHOCTOMHOCT Ha 40 000 000 eBpo;

B) COBCTBEHW CPEACTBA - Hal-Masiko leBoBaTa PaBHOCTOMHOCT Ha 2 000 000 eBpo.

3. HaumoHanHM n permoHanHn opraHy Ha AbpykaBHaTa BNACT, AbpXKaBHW OpraHun, KOUTo
yyacTBaT B YMNPaBlEHMETO Ha AbPXaBHUS AbAr, UeHTpanHu 6aHKu, MeXayHapoaHu u
HagHaUMOHaNHNM WHCTUTYUMM KaTo CBeToBHaTa 6aHka, MexayHapoAaHWAT BanyTeH OoHA,
EBponelickaTa ueHTpanHa 6aHka, EBponeinckaTta MHBECTMUMOHHA 6aHKa, U ApyrM Nogo6HM
MEXAyHapOAHW OpraHu3aumm.

4. Apyrv UHCTUTYUMOHANIHN MHBECTUTOPU, YMSTO OCHOBHA AEMHOCT € MHBECTMPaHE BbB
(PUHAHCOBN MHCTPYMEHTK, BK/IOUYUTENHO MUA, KOMTO U3BBbPLUBAT CEKIOPUTM3ALNS HA aKTUBK
WK Apyrn caenkun 3a puHaHcMpaHe.

Pazpen II

KnueHtn, kouto MoraT da 6baaT CMSaTaHM NO TAXHO WMCKaHe 3a npodecuMoHanHu
KINEHTK

1. \oeHTUPUKaLMOHHN KpUTepum:

KnueHtute TpsibBa Aa OTroBapsiT Ha-Masiko Ha ABa OT CIeAHUTE KPUTEpPUM:

d) npe3 npeaxogHuTe 4 TpMMeceuns NIMLETO e CKIoYBasnio CpeaHo 3a TpuMeceune o
10 cpenkm CbC 3HaunTeneH obemM Ha CbOTBETEH Masap;

6) CTOMHOCTTa Ha MHBECTULMOHHMSI NOPTdEN Ha NNLETO, KOMTO BKIHOYBA (DMHAHCOBM
WNHCTPYMEHTW N NapWYHK AENO3MTH, € NoBeYe OT SIeBoBaTa paBHOCTOMHOCT Ha 500 000 eBpo;

B) nuueTto pabotn unu e paboTuno BbB (DMHAHCOBUS CEKTOP HE MO-Manko OT edHa
roAMHa Ha ANbXHOCT, KOSITO U3UCKBA MO3HAHUS OTHOCHO CbOTBETHUTE CAENKU UN YCITYTW.

2. Mpoueaypa:

KnneHTn u3BbH Te3n no pasgen I oT NpuioXXeHWeTo, BKIIOYUTETHO OpraHusauum oT
nybnnYHNS CEeKTOp, MEeCTHW [ObpXXaBHW OpraHu, O6WWMHUTE W 4YacTHU WHAMBUAYaSHM
WHBECTUTOPMU, MOXE Aa MOUCKAT OT MHBECTUUMOHHMS MOCPEAHUK CNpsMO TAX Aa He ce
npunarat HAKOM OT M3UCKBAHUATA, MNPUIOXKUMU 3@ HenpogecuoHanHUTE WHBECTUTOPW.
NHBECTULMOHHUAT NOCPEeaHVK MOXE Aa TpeTupa TakuMBa K/IMEHTU KaTo HenpodeCMOoHasHu,
aKO Te OTroBapsAT Ha MOCOYEHWUTE MO-A0Sly WM3UCKBAHUS M NPW Cna3BaHe Ha ornucaHaTa
npoueaypa. 3a Aa 6baaT TpeTvpaHn Kato NpPOMECUOHANHU KJIMEHTW, MOCOYEHUTE nnua
MoraT Aa nouckat aa 6baaT TpeTupaHu kaTto NpodecroHanHu KINEHTU Npu CnasBaHe Ha
CNneagHoTo:

NHBECTMLUMOHHUMAT MOCPeAHUK He MOXe Aa npuema, ye nvuata no T. 1 npuTexasar
3HaHMa M ONUT 3a Masapa, CpPaBHUMM C Te3u Ha nuuaTta no pasgen I, 6e3 ga m3BbpPLWMK
HeobxoanmmaTa oueHka. MHBECTULMOHHMAT MOCPEeAHVMK WM3BbpLUBA OLEHKA Ha 3HaHusATa M
ONnuTa Ha K/IMEHTA OT rleHa TOYKa Ha TOBa Aa/iM KIIMEHTLT MOXe [a B3eMa MHBECTULIMOHHM
peleHns U aa noemMa pucKoBETEe, CBbpP3aHM C KOHKpPETHUTE caenku u ycnyrn. OueHkaTta ce
M3BbPLUBA MO OTHOLIEHME Ha fuuaTa, KOMTO ynpasnsaBaT W NpeacTaBnsBaT KAMEHTa Wan
KOMUTO MMaT NpaBo Aa M3BbpLUBAT CbOTBETHUTE CAENKM OT HErOBO MME U 33 HEroBa CMETKa.

d) knueHTuTe Tpsabsa Aa NoMcKaT NUCMEHO Npes UHBECTULMOHHWUS NOoCpeaHuK aa 6baat
TPETUPAHM KaTO MPOdECcUOHaNHN KIMeHTH o6lWo WA BbB Bpb3ka C OnNpeaeneHu
WHBECTULUMOHHWN YCNYrn WUNU COENKW, WK C onpedeneH BUA CAENKU WM MHBECTULMOHEH
NPOAYKT;

6) VHBECTULMOHHMAT MOCPEAHVK € ANbXEH Aa npeaynpean B NMUCMEH BUA KIIMEHTA, Ye
TOM HAMa fAa ce MNon3Ba OT CbOTBETHATa 3almta NpU NpeaoCTaBsSHETO Ha yCnyru wu
M3BBbPLUBAHETO Ha AEMHOCTU OT MHBECTULMOHHMSI MOCPEAHUK, KaKTo M OT npaBoTo Aa 6bae
KOMneHcvpaH oT PoHAa 3@ KOMMNEHCUpaHe Ha UHBECTUTOPUTE BbB (DMHAHCOBU MHCTPYMEHTY;



B) KNMEHTBLT TpsibBa Aa Aeknapupa B OTAENEH OT AOroBOpa AOKYMEHT, Ye e yBeAOMEH
3a nocneguuuTte no bykea ,6";

r) nNpeau na B3eMe pelleHMe KIMEHTLT Aa 6bae TpeTupaH KaTto npodecuMoHaneH
KJ/INEHT, MHBECTULIMOHHUST NOCpeaHMK TpsibBa Aa npeanpueMe HeobxoauMuTe AENCTBUS, 3a
[a € CUrypeH, Y€ KIMEHTBLT OTroBaps Ha M3MCKBaHMATa Ha T. 1.

NHBECTULUMOHHMAT NOCPeAHMK Npunara noaxoAsiy MUCMEHN BbTPELHW MOMUTUKU U
npoueaypu 3a KaTeropusupaHe Ha KaneHTute. [MpodecnmoHanHuTe KAMEHTW cnedBa [Aa
MHMOPMMPAT MHBECTULMOHHMS MOCPEAHMK 3a BCAKA MPOMSIHA, KOSTO MOXE Aa AoBeae Ao
NMpoMsiHa B TsIXHaTa KaTeropusauus. B cnyyalh ye MHBECTUUMOHHUSIT NOCPEAHUK YCTaHOBM,
ye JafleH KIMEHT € npecTaHan Aa OTroBaps Ha yCnoBUATa, MPU KOMTO € KaTeropmanpaH KaTto
npocecnoHaneH KINMeHT, npeanpueMa HeobxoaMmMmnTe MEpKK 3a OTpa3siBaHe Ha npomsHarta."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEHEeHMe U AOoNbJIHEeHUe Ha 3aKOHa 3a KOpnopaTUBHOTO
noaoxoaHo obnaraHe
(AB, 6p. 98 ot 27.11.2018 ., B cuna ot 01.01.2019r.)

§ 68. B 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPyMeHTH (06H., 4B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; mu3m., 6p. 24 ot 2018 r.) B un. 91, an. 2, 7. 6 aymwute
LHayanHMuUMTE Ha MUTHULUTE" Ce 3aMEHAT C ,ANPEKTOPUTE HA TEPUTOPUANTHUTE AMPEKLNM B
AreHums ,MUTHULN".

NMpexoaHu u 3aK/IIOuMUTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AoNnbJIHeHMe Ha 3aKOHA 3a 3alyMTa Ha JINYHUTEe
AaHHU

(AB, 6p. 17 oT 26.02.2019 1.)
§ 92. B 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPyMeHTH (06H., 4B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; n3m., 6p. 24 n 98 ot 2018 r.) ce NpaBAT CNeAHUTE U3MEHEHUS:
1. Bun. 65, an. 1, 1. 15, 6ykBa ,6" aymuTe ,,B CLOTBETCTBME CbC 3aKOHa 3a 3almuTa Ha
NNYHUTE AaHHU" ce 3ann4daBar.
2. B un. 298, an. 7 gymuTe ,3akoHa 3a 3aWmTa Ha JSIMYHUTE AaHHW" ce 3aMeHsT C
»M3UCKBAHUSATA 3a 3alnTa Ha JIMYHUTE AAHHK".

NMpexoaHu u 3aKII0uMMTENTHM pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHUe U AonbJ/IHeHUe Ha 3aKOoHa 3a na3sapuTe Ha
(pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 83 or 22.10.2019 r., B cuna ot 22.10.2019 r.; u3mM., 6p.

102 o1 31.12.2019r.)

§ 80. (U3m. - OB, 6p. 102 ot 2019 r.) ,LeHTpaneH genosutap" - A, npeacrass 3a
npeasapuTenHo ogobpeHune npaswunata no yn. 129, an. 4, 7. 2 ot 3akoHa 3a NybAn4HOTO
npeanaraHe Ha LEHHW KHWXa Ha KOMUCUSTA B 4-MeceyeH CpoK OT 06HapoABaHETO Ha TO3u
3aKOH B ,JbpaBeH BeCTHWK". YneH 167, an. 4 n 5 ot 3akoHa 3a nasapute Ha dbuHaHCOBU
WMHCTPYMEHTU Ce npunaraTt CbOTBETHO.

§ 81. /IHBECTMUMOHHUTE NOCPEAHMLUN U 06BbP3aHNTE areHTu NpueBexaaT AeMHOCTTa Cu
B CbOTBETCTBME C U3NCKBAHMATA HA TO3M 3aKOH B 6-MeceyeH CPoK OT B/IM3AHETO My B CUSIa.

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHEHUE Ha 3aKOHa 3a MepKuUTe cpeLly
M3NUpaHeTo Ha napw
(AB, 6p- 94 o1 29.11.2019r.)

§ 54. B 3akoHa 3a nasapute Ha MUHAHCOBM MHCTpYMeHTH (06H., B, 6p. 15 o1 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3M., 6p. 24 1 98 ot 2018 r. n 6p. 17 1 83 o1 2019 r.) B un. 91,
an. 2, 1. 7 gymute ,aupekTopa Ha [nasHa aupekums ,HauuoHanHa nonuuma” wnu 0o



AVpeKTopa Ha obnacTHa ampekumst Ha MMHUCTEPCTBOTO Ha BbTpellHuTe pabotn" ce 3aMeHaT
C ,aunpektopute Ha [naBHa Aupekuus ,bopba C opraHu3ampaHata npecTbnHocT", NaBHa
avpekums , HaumoHanHa nonvuma" wunu o AMpekTopa Ha obnactHa Aupekumst Ha
MWHNCTEPCTBOTO Ha BbTPELLHUTE paboTn”.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHEeHUe Ha 3aKOHa 3a OTFrOBOPHOCTTA Ha
Abp)XaBaTa u obwMHUTe 3a Bpeau
(AB, 6p- 94 o1 29.11.2019r.)

§ 14. B 3akoHa 3a nasapuTte Ha GPUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; n3m., 6p. 24 1 98 ot 2018 r. n 6p. 17 1 83 ot 2019 r.) B Un. 279,
an. 2 gaymute ,u4n. 61, an. 2" ce 3ameHaT c ,un. 61",

NMpexoaHu n 3aknounTeniHu pasnopeabu kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHNe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha ApPYrU NpeanpuaTus
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 71. B 3akoHa 3a nasapute Ha (PUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; usm., 6p. 24 1 98 ot 2018 r. n 6p. 17, 83 1 94 ot 2019 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMb/IHEHUS:

1. B un. 290:

d) cb3aasa ce Hosa an. 10:

»(10) TMpeanpusaTtue, npenocTaBsAWO O6LWEeCTBEHN eNeKTPOHHU CbOOLUTENTHU MpEXmu
n/MnNn ycnyru, KOeTo He M3Mb/HWM 3aab/DKeHMeTo cn no un. 281, an. 5, ce Hakasea C
nMyLecTBeHa caHkumsa B pasmep ot 10 000 go 50 000 nB., @ Npy NOBTOPHO HapyLleHue - OT
20 000 go 100 000 nB.";

6) nocerawnute an. 10, 11 1 12 crtaBaT cboTBeTHO an. 11, 12 n 13.

2. B 3akoHa 3a mM3MeHeHue W [OMb/IHEHME Ha 3aKoHa 3a nasapuTe Ha (pMHAHCOBU
nHcTpyMeHTH (OB, 6p. 83 o1 2019 r.) B § 80 OT NpexoaHUTe 1 3aKIIYUTENHNUTE pasnopeabu
Aymara ,TpuMeceden" ce 3aMeHs C ,4-meceven".

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AoNbJ/IHEHUE Ha 3aKOHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LLeHHU
KHMKa
(AB, 6p. 26 ot 22.03.2020r.)

§ 22, B 3akoHa 3a nasapute Ha (GUHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; usm., 6p. 24 n 98 ot 2018 r. n 6p. 17, 83, 94 1 102 ot 2019 1.) ce
NpaBaAT cnegHUTe AOMb/HEHMS:

1. Cb3paBar ce un. 75a un 756:

,IONMTUKA 3@ aHraXXMpaHocT

Yn. 75a. (1) MHBeCTMUMOHEH MOCPeAHUK, KOMTO NpeaocTaBsa yciyraTa Mo ynpaBieHne
Ha nopTdenn, BKIOYBAL, aKUMM Ha [APYXeCTBa CbC CeAa/Mlie B [AbpXaBa YMEHKa,
[JOMNyCHaTWU A0 TbpProBMs Ha perynnpaH nasap B AbpXXaBa u4feHka, npuema u nybnukysa
NOSIMTUKA 3@ aHrAXMPAHOCT, KAaKTO U MHGOPMaLMS 3a U3MbIHEHNETO €.

(2) B nonutrkaTa 3a aHra>xvupaHoCT MHBECTULIMOHHUAT NOCPEeAHMK MOCOYBA HAYMHa, Mo
KOMTO WHTErpMpa B CBOSITa WHBECTMUMOHHA CTpaTerns akUMOHEPHOTO Yy4yacTue B
Apy)XecTBaTa, B KOMTO MHBECTUpa. B nonutMkaTa 3a aHraXupaHoCT WHBECTULMOHHMST
NnocpefHUK ONucBea:

1. HabnoaeHNETO Ha CbOTBETHUTE acnekTU B AEMHOCTTa Ha APYXEeCTBaTa, B KOUTO
WHBECTUPA, BKOYUTENHO cTpaTerus, ¢GUHAHCOBM W HedUMHAHCOBM pe3ynTath U pUCK,



KanuTanoBa CTPyKTypa M COLMANHO Bb3AeNCTBME, Bb3AEWCTBME BbpXY OKOMHaTa cpeaa M
KOpropaTUBHO ynpaBneHue;

2. OCbLLECTBABAHETO HAa KOMYHUKaUNS C Apy>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxkHsiBaHETO Ha MpaBOTO Ha rfac M Ha Apyrn npasa, CBbp3aHU C akuuuTe,
BK/TIOUUTENHO MpWiaraHnuTe KpUTEPUM 3a HE3HAUMUTENHO [flacyBaHe Mnopaau npeaMeta Ha
rnacyBaHeTO MK pa3Mepa Ha ASN0BOTO yYacTue B APYXXeCTBOTO;

4. CbTpyAHUYECTBOTO C ApyruTe akumoHepu U O6LYBaHETO CbC CbOTBETHUTE
3aMHTEpPECOBaHN CTPaHW B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHuTe U NoTeHUMaNHUTE KOHMIMKTU Ha UHTEPECK, CBbpP3aHn C
aKUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpa.

(3) IHBECTULIMOHHMAT MOCPeAHMK exXeroaHo nybnunkysa vHGOpMaums 3a U3Mb/HEHWE
Ha MONUTMKATa 3a aHraXXMpPaHOCT, KOSATO CbAbpXKa:

1. 0610 onmMcaHmne Ha HauYMHa Ha rnacyBaHe;

2. 06SCHEHME Ha HaW-Ba)KHWUTE rnacyBaHus;

3. MHdOopMaumMs aanun ca M3non3BaHM yCNyruTe Ha YMb/IHOMOLLEH CbBETHMK MO CMUCHSIA
Ha § 1, T. 55 oT ponbAHUTENHUTE pasnopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha
LIEHHWN KHUXa;

4. nHpOopMauMa Kak e YMNpaXXHEHO MpaBOTO Ha rnac, NpomM3TU4alo OT akuuuiTe B
Apy)XecTBaTa, B KOMTO € MHBECTMpPAsl, OCBEH KOraTo rMacyBaHETO € HE3HAYMTENHO CbrNacHO
KputepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHrakmpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U AOMbIHEHUS,
ce nybnmkyBa B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLeHue.

(5) VIHBECTUUMOHHUAT NOCPEAHMK MOXE Aa B3eMe pelleHne Aa He npuema nonmtuka 3a
aQHraXXMpaHoCT, KaTo nNybnmkyBa NoapobHN MOTUBM 3a TOBa B CpPOKa Nno an. 4.

(6) VIHBECTULMOHHUAT NOCpeaHMK MOXEe [a B3eMe pelleHue [a He Cnas3Ba HSAKoe OT
N3MCKBaHUSATa MO an. 2, CbOTBETHO an. 3, KaTto nybnukysa noapobHM MOTMBM 3a TOBa B
Ccpoka no an. 4.

(7) WHdopmaumsaTa no an. 3 ce nybnvkyBa B CPOK A0 TpU Meceua e Kpas Ha
¢mHaHcoBaTa roaMHa, B KOATO € yrpaXXHEHO NpaBOTO Ha rnac, kKato uHdopmauusaTa Tpsibea
[la OCTaHe AO0CTbMHA A0 CneasalloTo nybamkyBaHe.

(8) WHdopmMaumata no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHUuUaTa Ha
NHBECTULUMOHHUS NOCPEeAHNK U AOCTBbNBT A0 Hes e be3nnaTeH.

Mpo3payHOCT Npu AOroBOpP 3a yrpaBieHne Ha NopTdenn

Yn. 756. (1) MHBECTMUMOHEH NOCPEAHMK, KOMTO € CK/I0YMT AOrOBOP 3a YNpaB/ieHMe Ha
noptdeinn c nuue no un. 197a, an. 1 ot Koaekca 3a 3aCTpaxoBaHETO UM C INLIE MO CMUCHIIA
Ha un. 2, 6ykea ,A" oT Aupektua 2007/36/EO Ha EBponelickust napnaMeHT n Ha CbBeTa oT
11 tonm 2007 r. OTHOCHO YMpa)KHABAaHETO Ha HAKOW NpaBa Ha aKkUMOHEpUTE Ha APYXeCTBa,
ponycHatn ao perynuvpad nasap (OB, L 184/17 ot 14 wonn 2007 r.), pernctpupaHo wamu
NMUEH3MPaHO B Apyra AbpXaBa uYfIeHKa, € ANbXEeH eXerogHo Aa NpeaocTaBsl Ha JIMLETO
MHbOpPMaUnNs KaK WMHBECTUMUMOHHATa CTpaTermss Ha WMHBECTUUMOHHUS MOCPEAHUK W
M3MbJHEHMETO € CbOTBETCTBAT Ha CK/IOYEHWS [JOroBOp WM KakK [ONpuHAcAT  3a
CPeAHOCPOYHMTE U AbITOCPOYHUTE NMOKa3aTen Ha akTMBUTE Ha NNLETO.

(2) WHbopMaumsita no an. 1 BKAYBA [OK/MaABaHe 3a OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WM ABAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdenna, 3a obpallaeMocTTa Ha aKTUBUTE M Pa3xoauTe, CBbp3aHM C 0bpallaemMocTTa Ha
aKTMBMTE, 3@ W3MON3BAHETO HA YMb/IHOMOLIEHN CbBETHMUM MO CMUCbAA Ha § 1, T. 55 oT
AOMbHUTENHUTE pa3nopeabu Ha 3akoHa 3a nNybMYHOTO npeasniaraHe Ha LEHHW KHWXKa 3a
LenuTe Ha AEMHOCTUTE MO aHraXXMPaAHOCT U TaXHaTa MONMTMKA 3a NPeAOoCTaBsHE Ha LEHHU
KHWXX@ B 3aEM W HayuHa, MO KOWTO T Ce Mpufara, 3a [Ja Ce W3MbJHAT AeNHOCTMTE Mo
AQHraXXMpaAHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHua Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.



(3) WHdopmauusita no an. 1 BkAYBa WM MHpoOpMauMs 3a ToBa JdanuM M Kak
NHBECTULUMOHHUAT MOCPeAHMK B3eMa WMHBECTUMUMOHHWU peLleHUst Bb3 OCHOBA Ha OLIEHKAa Ha
CPEAHOCPOYHUTE N ABJITOCPOYHUTE PE3YNTATU HA APYXKECTBOTO, B KOETO € MHBECTUPAHO,
BK/TIOYMTENHO He(MUHAHCOBUTE pe3ynTaTh, KaKTO W 3a KOHMIMKTUTE Ha WHTEpecw,
Bb3HMKHAIM BbB Bpb3ka C AENMHOCTU- TE€ MO aHraXkmpaHocTTa, U HauMHa, MO KOWTO
NHBECTULMOHHUAT MOCPEeAHMK M e pa3peLun.

(4) NHdopmMaumaTa no an. 1 ce onosecTsiBa 3ae4HO C NocneaHns otyeT no yn. 85, an. 1
3a CbOTBETHaTa rogmHa."

2. B un. 290, an. 1, 1. 4 cnea uucnoto ,70" ce pobass ,75a, 756" n ce nocrass
3aneTas.

3. B § 2, an. 1 oT gonbAHUTENHUTE pa3nopeabu ce cb3gasa T. 5:

»5. OupektnBa (EC) 2017/828 Ha EBponelickus napnameHT n Ha CbBeTa oT 17 Mau
2017 r. 3a uaMeHeHne Ha [upektnBa 2007/36/EO no OTHOLWEHWE HA HACbp4yaBaHETO Ha
Ab/ITOCPOYHATa aHraXkMpaHocT Ha akumoHepuTe (OB, L 132/1 ot 20 mari 2017 r.)."

8§ 23. (1) Nvwuata no un. 75a, an. 1 oT 3aKkoHa 3a nasapuTe Ha (UHAHCOBU
WHCTPYMEHTU npuemaT u nybnunkyBaT MOMUTUKA 3@ aHraXXMpaHOCT UK B3eMaT pelleHne aa
He npueMart MoUTMKa 3a aHraXkMpaHoCT, KaTo nybnukyeaT noagpobHM MOTMBM 3a ToBa B 6-
MeceyeH CpPOK OT B/IM3AHETO B CWJ/1a Ha TO3M 3aKOH.

(2) WHdopmauusata no yun. 75a, an. 3 n no un. 756 oT 3akOHa 3a nasapute Ha
(PVHAHCOBM MHCTPYMEHTU Ce OMOBECTSBA 3a MbpBM NbT B CPOK A0 31 mapT 2021 r.

NMpexoaHu u 3aKIIOuMUTENTHU pa3nopeabu koM 3AKOH 3a
MEpPKHUTE U AeACTBMSATA NO BpeMe Ha U3BbHPEQHOTO MOJI0XKEHUe,
06sBeHO c pewneHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. U 3a npeoposisBaHe Ha nocneauuute (3arn. usMm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020 r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEAQHOTO NoJioXKeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. 1 npuiaraHeTo Ao
Kpas Ha U3BbHPEAHOTO NOJIOXKEHUE OTMEHEHO, 6p. 44 oT
13.05.2020 r., B cuna ot 14.05.2020r.)

§ 46. [Npe3 2020 r. cpokoseTe Mo 4. 128, an. 4 n un. 190, an. 1, npeanoxeHve NMbLPBO
OT 3aKoHa 3a na3sapuTe Ha (PUHAHCOBWU MHCTPYMEHTH ce yabmkasaT Ao 31 tonm 2020 r.

8§ 49. (B cuna ot 24.03.2020 r.; u3M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NMpeonweH TekcT Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M NMpou3BOACTBATa MO YCTAHOBSBAHe, AeKapupaHe, BHacsHe, obe3neyaBaHe K
cbbupaHe Ha 3aab/HKEHMS 3a MUTA, AaHbUW, BKAOUMTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIYpUTENHM BHOCKM 3a (POHAOBETE HA AbPXXaBHOTO OBLIECTBEHO OCUrypsiBaHe, 30paBHOTO
ocurypsisaHe, YUmTenckust neHcmoHeH ¢oHa M poHAoBETE 33 AOMbAHUTENHO 3a4b/IHKUTENHO
NMEHCUMOHHO OCUrypsiBaHe, AbpXaBHM M OOLUMHCKM TakCcu WM Apyrn nybnvyHM B3eMaHus,
pernameHTMpaHn B [aHbUYHO-OCUTYPUTENHUS MpouecyasneH KoAeKC, 3aKoHa 3a MUTHUUUTE,
3aKoHa 3a akuM3nTe U AaHbYHWUTE CKafoBe, 3aKoHa 3a AaHbK Bbpxy AobaBeHaTa CTOMHOCT,
3aKkoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe, 3akOHa 3a AaHbUUTE BbpXY AOXOAUTE Ha
pusmyeckute nuua, 3aKoHa 3a MeCcTHUTe pJdaHbuMm W Takcu, Kogekca 3a coumanHo
ocuUrypsieaHe, 3akoHa 3a 3[1paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He Ce MPOMEHST,
OCBeH B cnyyauTe no § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe No 3akoHa 3a
nasapute Ha (UMHAHCOBM WMHCTPYMEHTW, 3akoHa 3a MNybnMYHOTO npeanaraHe Ha LeHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEMU U OpYru
npeanpuaTUs 3a KONMEKTUMBHO WHBECTMpaHe, 3akoHa 3a [ApyXecTBaTa CbC cCrneuuasnHa
WHBECTUUMOHHA Uen, 3akoHa 3a KomucuaTta 3a @duHaHCOB Haaszop, Kopekca 3a



3aCTpaxoBaHETOo U YacT BTopa OT Kogekca 3a coumanHo OCUrypsiBaHe He ce NPOMEHST, OCBEH
B CnydyanTte no § 8 n § 44 - 47.

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/iIHeHue Ha 3aKOoHa 3a 3ApaBeTo
(AB, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M AeUCTBMUATA MO BPeEME Ha M3BLHPEAHOTO MOJSIOXKEHUE,
06s1BEHO C pelueHne Ha HapogHoTo cbbpanue ot 13 mapt 2020 r. (06H., B, 6p. 28 ot 2020
r.; u3Mm., 6p. 34 n 38 ot 2020 r.) ce nNpaBAT cnegHUTE U3MEHEHWNS U AOMb/IHEHUS:

1. B HaMMeHOBaHMETO Ha 3aKOHa Hakpas ce paobaes M 3a MpeojonisiBaHe Ha
nocnegmuute".

18. B npexogHuTe 1 3aKounTenHuTe pasnopenbu:

/1) B § 52 pymute M ce npunara A0 OTMSiHA Ha W3BBLHPEAHOTO MOJOXKeHUe" ce
3a/IMYaBar.

3akirounTesiim pasnopeabu koM 3AKOH 3a uameHeHue n
AonbJ/iIHEHMe Ha 3aKoHa 3a Ny6/IMYHOTO npeasiaraHe Ha LeHHHU
KHMKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

8§ 46. B 3akoHa 3a nasapute Ha UHAHCOBU MHCTPyMeHTH (06H., 4B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; n3m., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 1 102 oT 2019 1. 1 6p.
26 1 28 ot 2020 r.) ce npaBaAT cnegHUTE U3MEHEHUS U AOMbHEHUS:

1. B un. 30 an. 4 ce oTMeHs.

2. B un. 45, an. 3 pgymute ,an. 1" ce 3amensaT c ,an. 2".

3. YneH 77 ce U3MeHa Taka:

LAMn. 77. (1) HBECTULMOHHMAT NOCPeaHUK OCUrypsiBa, ye nuuata, KOUTO NpefocTaBsaT
Ha KIMEeHTa MHMOPMaUMS, KakTO U MHBECTULMOHHU MW AONBAHUTENHU YCIYrn OT UMETO Ha
WMHBECTUUMOHHUS MOCPeAHUK, NpuUTeXxaBaT HeobxoaumuTe 3HaHWS M KOMMETEHTHOCT Ja
M3MbHABAT 3aA4b/HKkeHusATa e no yn. 70 - 75 n 78 - 81.

(2) Yenyrute no un. 6, an. 2, T. 4 1 5 MoxXe pda ce NpedoCcTaBAT CaMO 4pe3
WHBECTULUMOHHN KOHCY/ITaHTW, @ NpefaBaHETO Ha HapexXpaHus no un. 6, an. 2, T. 1,
yCnyrute u AeMHOCTUTE Mo Yn. 6, an. 2, T. 2 1 AEWHOCTUTE Mo Yn. 6, an. 2, T. 3 - caMo 4ype3
b6pokepy Ha (PMHAHCOBU WMHCTPYMEHTWU, C M3KJ/OYEHUE Ha CrlyyauTe, Korato ycnyrute ce
NpeaocTaBsAT ype3 eNnekTpPoHHa nnatdopMa 3a TbproBus, paboTella B aBTOMAaTUYEH PEXUM
npv NpeaaBaHe UK U3Mb/HEHME Ha HApeXAaHEeTO.

(3) MNpepocTaBsaHETO Ha MHMOPMaUUS, CKIOYBAHETO Ha AOrosBopu no 4. 82, an. 1 un
NpYeMaHeTO Ha HapeXAaHWs Ha KIIMEHTW Ce U3BBbPLLBAT Ypes:

1. nvua, npeanarawn GUHAHCOBU UHCTPYMEHTY;

2. 6pokepn Ha (PUHAHCOBU UHCTPYMEHTY;

3. UHBECTMLUMOHHMN KOHCYNTaHTW;

4. ynpaBuTeNuTe, MU3MNbJHUTENHUTE YJEHOBE Ha YNpPaBUTENHUS OpraH uWan
NPOKYPUCTUTE HA MHBECTULIMOHHNS NMOCPEAHMK.

(4) NvueTo, npeanaralio pUHaHCOBU MHCTPYMeHTH, Tpsibea Aa:

1. nputexasa cpeaHo obpa3oBaHue;

2. 0TroBapsl Ha U3UCKBaHnsTa Ha yn. 13, an. 4, 1.1-4,6 1 7;

3. e UM3NbAHSABANO 3aAb/HKeHUs BbB Bpb3ka C MNpedocTaBsHe Ha WH@opMaums 3a
WNHBECTULMOHHW WM AOMbIHUTENHM YCNYrn Han-Manko 6 Mecela Ha Mb/IHO paboTHO BpeMe.

(5) bpokep Ha PMHAHCOBU MHCTPYMEHTU, CbOTBETHO MHBECTULMOHEH KOHCYNTaHT, MOXE
na 6bae nuue, KoeTo:

1. npuTexaea cpegHO WM Buclwe obpa3oBaHMe - 3a b6pokep Ha (UHAHCOBU
WHCTPYMEHTU, CbOTBETHO MNpUTEXaBa BUCLLE 06pa3oBaHMe - 38 MHBECTULMOHEH KOHCYTaHT;



2. 0TroBapsl Ha U3UCKBaHMsTa Ha yn. 13, an. 4, 1.1-4,6 1 7;

3. e npuaobuno npaBoOTO Aa YNpaxHsiBa AEWHOCT KaTo 6pokep Ha (UHAHCOBU
WNHCTPYMEHTUN - 3a 6pokep Ha (PMHAHCOBM MHCTPYMEHTM, CbOTBETHO KaTO MHBECTMLMOHEH
KOHCY/NTAHT - 3@ MHBECTMUMOHEH KOHCYNTaHT, UM My e nNpusHaTta npuaobuta keanudukaums
3a YNpa)xHsABaHE Ha CbOTBETHATa AENHOCT;

4. e W3MbAHABaNO 3aAb/DKEHWS BbB Bpb3Ka C NpeaocTaBsHe Ha MH@opMauus,
MHBECTULIMOHHM CbBETM Ha K/IMEHTU WM MHBECTULMOHHW WUAM AOMBAHWUTENHU YCIYrn Hau-
Masnko 6 Meceua Ha NbaHO paboTHO BpeMme.

(6) PenbT 3a npuaobusaHe, NpusHaBaHe M OTHEMAHE Ha MPaBOCNOCOBHOCT Ha 6pokep
Ha (PMHAHCOBW WHCTPYMEHTW, CbOTBETHO HAa WHBECTUMUMOHEH KOHCY/TaHT, Ce OnpeaensTt C
Hapenba.

(7) Jlvue, KoeTo oTroBapst Ha U3MCKBaHuaTa no an. 4, T. 1 n 2, cbotBeTHo an. 5, 1. 1 -
3, HO He OTroeapsi Ha W3WCKBaHeTO Mo an. 4, T. 3, CbOTBETHO an. 5, T. 4, Moxe [Aa
npeaocTaBsl CbOTBETHUTE YCIyrn camo noa HabnwopeHue. lNpeaoctaBsiHeE Ha yCnyru nog
HabnoaeHne e nNpeaocTaBsHE Ha YCIYrM Ha KIMEHTU NoA OTrOBOPHOCTTa Ha Habntogasaly
CNYXXWUTEN Ha MHBECTUMLMOHHUS MOCPEAHMK, KOMTO OTroBapsl Ha M3UCKBaHMsITa Mo an. 4,
CbOTBETHO an. 5.

(8) VIHBECTULIMOHHMAT NOCPeAHUK OLEeHsIBA NEPUOAMYHO 3HAHMATA M KOMMETEHTHOCTTA
Ha nvuata no an. 3, T. 1 - 3 Bb3 OCHOBA Ha KpUTepun, onpeaeneHn ¢ Hapeaba.

(9) MNMpepoctaBsHe Ha WHMOpPMaUMs NO CMUCB/IA Ha TO3M 4YfleH O3HayaBa MpsiKO
npeaoctaBsHe Ha MWHMoOpMauMss Ha KIMeHTUTe 3a (UMHAHCOBM  WMHCTPYMEHTH, 3a
WMHBECTULUMOHHWN YCNYrM UK 3@ AOMbHUTENHU YCYrK, WX NO UCKaHe Ha KJIMEeHTa, Wam no
MHUUMATMBA Ha MHBECTULMOHHMS NOCPEeAHMK, B KOHTEKCTa Ha NpeaoCTaBsHe Ha KIMEeHTa Ha
ycnyrm v AenHOCTU Mo un. 6, KaKkTo M NpeaocTaBsiHE Ha MHGOpMauMsl 3a CTPYKTYpUpaHu
Aeno3unTu.

(10) [oNbAHWUTENHN U3UCKBAHMSA KbM nuuaTta no an. 3, 7. 1 - 3 1 n3BbpluBaHaTa oT TaX
AENHOCT ce onpeaensit ¢ Hapeaba."

4. B un. 85, an. 6 B Tekcta npeam T. 1 aymute ,31 mapt" ce 3amensT ¢ 30 anpwun".

5. B un. 127 pymute ,Pernctbpa Ha nasapure 3a pactex" ce 3aMeHsT C ,perncrbpa rno
un. 30, an. 1, 7. 1 ot 3akoHa 3a KomucusaTa 3a ¢pmHaHCoB Haa3op".

6. Bun. 170, an. 1 gymara ,cucrema" ce 3aMeHst CbC ,cuctemara”.

/. B un. 178, an. 1 ce cb3gaBa m3pedeHue BTOPO: ,[lpunaraHeTo Ha CTbIMKUATE Ha
KOTUpaHEe He BbL3NPEnsATCTBA perynnpaHns nasap Aa CbhnocTaBs ronemMu no  pasmep
HapeXaaHusi CbC cpeHaTa CTOMHOCT B paMKWUTE Ha KOTMPOBKUTE ,KynyBa" u ,npoaasa”."

8. B un. 180, an. 6 aymute ,[Anpektua 2003/71/EC Ha EBponelickus napnamMeHT 1 Ha
CoBeTa oT 4 HoemBpu 2003 r. OTHOCHO MpOCMeKTa, KOUTO cnedBa Ja ce nybnukyBa, Korato
ny6aMYHO ce npeanaraTt LeHHW KHUXa UM KOraTo ce AOMNyCKaT LEeHHW KHUXa A0 TbpryBaHe,
M OTHOCHO u3MeHeHne Ha [AupektnBa 2001/34/EO, HapuyaHa no-HaTaTbK ,JdunpekTuBa
2003/71/EC" ce 3ameHsiT ¢ ,PernameHTt (EC) 2017/1129 Ha EBponenckusi napnaMeHT U Ha
CbBeTa OT 14 toHM 2017 r. OTHOCHO npocCrekTa, KOMTO TpsibBa Aa ce nybnukyBa npu
ny6aMyYHO NpeanaraHe v AoNyckaHe Ha LEeHHW KHWXa A0 TbproBUsS Ha perynvpaH nasap, u
3a oTMsiHa Ha [upektnBa 2003/71/EO (OB, L 168/12 ot 30 toHM 2017 r.) n 3aKkoHa 3a
ny6AMYHOTO NpeanaraHe Ha LeHHU KHuxa".

9. B yacT BTOpa Ce Cb3haBa Asn WeCTun ¢ un. 227c¢:

A8 LWECTU

AOMUHNCTPATOPU HA BEHYMAPKOBE

AOMUHUCTpPATOPU Ha 6eHYMapKoBe

Yn. 227c. (1) AaMmnHUCTpaTop Ha 6eHUMapkK e NoHATME NO CMUCHAA Ha Yn. 3, naparpad
1, T. 6 ot PernameHT (EC) 2016/1011 Ha EBponelckua napnameHT u Ha CbBeTa OT 8 toHM
2016 r. OTHOCHO WHAEKCW, M3Mon3BaHM KaTo 6eHuMapkoBe 3a uUenuTe Ha (UMHAHCOBM
WHCTPYMEHTU U (PUHAHCOBW AOrOBOPU MK 3@ U3MEPBAHE Ha pe3ynTaTUTe Ha NHBECTULIMOHHM
¢oHAoBe, 1 3a u3MeHeHne Ha aupektuem 2008/48/EO n 2014/17/EC n Ha PernameHT (EC)



N2 596/2014 (OB, L 171/1 ot 29 toHn 2016 r.), HapuyaH no-HataTbk ,PernameHT (EC)
2016/1011", nMueH3MpaH UK perncTpupaH oT KOMUCUSTa.

(2) DOMbAHUTENHUTE M3UCKBAHMS, Ha KOMTO TpsibBa Aa OTroBapsT aAMMHUCTpaToOpuUTe
Ha 6eHuYMapkoBe C Masika 3HauMMOCT, OTHOCHO (YHKUMATa No HabnogeHve no un. 5 oT
PernameHTt (EC) 2016/1011, BxoaswmTe aaHHM no un. 11 ot PernamenT (EC) 2016/1011,
Npo3payvyHOCTTa Ha MeToamkaTa no yn. 13 ot PernameHT (EC) 2016/1011 1 nanckBaHusiTa 3a
yrNpaBfIEHNETO N KOHTPONA 3a NOAHAA30PHUTE AOCTaBUMUM Ha BXOAALWM AaHHKU no yn. 16 ot
PernamenT (EC) 2016/1011, ce onpenenaT ¢ Hapeaba."

10. B un. 276, an. 14 pymute ,Ha EBponenckms napnameHT n Ha CbeeTa oT 8 toHn 2016
r. OTHOCHO MHAEKCK, U3NO0N3BaHN KaTo beHYMapKoBe 3a Lenute Ha (GUHAHCOBU MHCTPYMEHTH
n (ODUHAHCOBWM JOrOBOPWU MM 3a U3MepBaHe Ha pe3ynTaTtuTe Ha MHBECTUUMOHHM (POHAOBE U
3a u3MeHeHue Ha ampektuen 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014
(OB, L 171/1 ot 29 toHn 2016 r.), Hapu4yaH no-HaTaTbk ,PernameHTt (EC) 2016/1011" ce
3a5MyaBar.

11. B un. 279:

a)s an. 1 cneg gymute ,4n. 276, an. 1, 1. 1 n 20" ce pobaes ,an. 14 n 15", a gymute
4N, 276, an. 1, 1.2 - 19, 21 - 24, an. 14 n 15" ce 3amensT ¢ ,un. 276, an. 1, 1. 2 - 19, 21 -
24",

6) B an. 3 cneg gymute ,un. 276, an. 1, 7. 1 n 20" ce pobass ,an. 14 n 15", a gymute
4N, 276, an. 1, 1.2 - 19, 21 - 24, an. 14 n 15" ce 3amensT ¢ ,un. 276, an. 1, 1. 2 - 19, 21 -
24",

B) B an. 4 cneq gymute ,4n. 276, an. 1, 1. 1 n 20" ce pobaes ,an. 14 n 15", a gymute
4N, 276, an. 1, 1.2 - 19, 21 - 24, an. 14 n 15" ce 3amensT ¢ ,un. 276, an. 1, 1. 2 - 19, 21 -
24",

12.Bun. 290, an. 1, T. 4 gymute ,un. 176" ce 3ameHaT ¢ ,,un. 170 - 172, un. 173, an. 1
-3unb5,un. 174 - 178",

13. B un. 294, an. 2 n 3 pymute ,Pernament (EC) N2 648/2012" ce 3aMeHAT C
~Pernament (EC) 2015/2365".

14. B 3aKoHa 3a U3MeHeHWe W AOMbJ/IHEHME Ha 3aKkoHa 3a na3apute Ha (PUHAHCOBU
NHCTPYMeHTH (06H., 4B, 6p. 83 o1 2019 r.; n3Mm., 6p. 102 o1 2019 . n 6p. 28 0T 2020 1.) B §
82, T. 1 OT npexogHuTe W 3aKIUMTENHUTE pasnopeabu aymute ,12 Meceua cneq
obHapoaBaHeTo Ha 3akoHa B ,[Jbp>xaBeH BeCTHUK" ce 3aMeHaT ¢ ,,oT 20 asryct 2020 r.".

NMpexoaHu u 3aKII0uMTENTHU pa3snopeabu koM 3AKOH 3a
M3MEeHEeHMe U AoNbJIHEHUE Ha 3aKOHa 3a KpeaAUTHUTe
MHCTUTYLIUU
(AB, 6p- 12 o1 12.02.2021 r., B cuna oT 12.02.2021 r.)

§ 74. B 3akoHa 3a nasapute Ha (GUHAHCOBU MHCTPYMeHTH (06H., B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; u3m., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 n 102 ot 2019 r. 1 6p.
26, 28 1 64 o1 2020 r.) ce NpaBAT cnegHUTE U3MEHEHNS U AOMb/THEHUS:

1. B un. 129, an. 3 gymute ,B 7-AHEBEH CPOK OT AaTtata Ha OAMTOPCKUS Aoknaa" ce
3aMeHAT ¢ ,He3abaBHo".

2. Bun. 230 an. 2 ce u3MeHsa Taka:

»(2) Tpyna No cMUCbAa Ha Ta3u rnaea e rpyna no cMucbfa Ha uyn. 4, naparpad 1, T.
138 ot PernamenT (EC) N2 575/2013."

3. Bun. 231:

a)san. 1:

aa) B T. 1 Hakpas ce nobaBsi ,M HATO eQHO OT AbLUEPHUTE € APYXKECTBa He e KpeauTHa
NHCTUTYUMS";

66) B T. 2 Hakpasi ce MNocCTaBsa 3anetas u ce aobaes ,HUTO €AHO OT AbLEpHUTE €
ApY>XXeCTBa He e KpeauTHa WMHCTUTYUMS, NUMUEH3MpaHa B AbpXXaBa uYfeHKa, U HaMa apyru
AbLUEPHU Apy>XXeCTBa MHBECTUMLMOHHM nocpeaHuumn”;



BB) TOYKa 3 Ce U3MeHsl Taka:

»3. MNpeanpusTme Malka Ha [ABa WM MoBeYe WHBECTULMOHHW MOCPEAHUKA,
nuueHsvpann B Penybnuka Bbnrapvs u B egHa wian noseye Apyrv AbpXKaBWu YNEHKW, e eanH
M Cbly, (UMHAHCOB XONAMHI MalKa B [bpXaBa u4/ieHka, (MHAHCOB XONAWMHI Malka oT
EBponeiickuna cbio3, MHAHCOB XONAMHI Malika CbC CMeceHa AEMHOCT OoT EBponeickusi cbio3
nnn (PUHAHCOB XONAMHI Malka CbC CMeCeHa AEVHOCT B AbpXKaBa YfeHKa, B rpynaTa HsiMa
KpeauTHa MHCTUTYUMS, NMUEH3NpaHa B AbpXXaBa YfieHKa, U MHBECTULMOHHUST NOCPEeAHMK C
Hai-ronsiMo 6anaHCcoBO 4YMCO B rpynata € To3M, KOWTO € /uueHaupaH B Peny6nvka
bvnrapus;"

[T)cb3paBa ce T. 4:

»4. € N31MCKaHa KoHcoNMaaums cbrnacHo un. 18, naparpad 3 wnm 6 ot PernameHT (EC)
N2 575/2013 oT KOMUCMSITA M WMHBECTUUMOHHUAT MOCPeAHMK, NuueH3vpaH B Penybnuvka
Bbnrapus, e ¢ no-ronsmMo 6anaHcoBO YNCIO OT APYrUTE MHBECTULMOHHW NOCpeaHNUNn.";

6) anuHes 2 ce U3MeHs Taka:

»(2) B cnyyaute no an. 1, T. 3 u 4, KOrato KOMUCMSATa OCHLLECTBABA HaA30p Ha
MHAMBMAYaNHa OCHOBA HaA MoBeYe OT eAnH WMHBECTMUMOHEH MOCPEAHWK, NULEH3UPaHU B
Penybnvka Bbnrapus, B paMKuTe Ha rpynarta, KOMUCMSTA OCbLUECTBSBA WM HaA30p Ha
KOHCONMMAMpaHa OCHOBa, KoraTo cyMata Ha 6anaHcoBuTe uucna Ha WHBECTULMOHHUTE
nocpeaHnum, nuueHsnpadm B Penybnunka buarapusi, e no-ronsiMa Ot cymaTa Ha 6anaHcoBute
4YMCna Ha MHBECTULMOHHUTE MOCpeaHnUM, OBeKT Ha HaA30p Ha MHAMBUAYyasHA OCHOBA OT
BCEKM OT ApYruTe KOMMETEHTHN OpraHn.";

B) anvuHen 3 n 4 ce OTMEHST;

r)B an. 5 B u3peyeHve nbLpBO AymuTe ,,yCroBusATa No" ce 3ann4yasart, Hakpas ce aobass
MU HeobxoaAMMOCTTa Aa Ce rapaHTUMpa HenpekbCHATOCT Ha Haj3opa Ha KOHconvaupaHa
OCcHOBa", a B W3peyeHWe TpeTo cnea Aymute ,npeanpuatve Marnka" ce pobaes 0T
EBponenckmsa cbto3", a aymmrte ,B AbpXaBa 4YNeHKa, yypeaeHn B Penybnuka Bbnrapus” ce
3aMeHaT ¢ ,,0T EBponeickns cbio3";

4) B an. 6 gymute ,ycnosusara no an. 2 - 4" ce 3aMeHsT C ,M31McKBaHusTa no an. 1 mn 2",

4. B un. 258, an. 3, T. 4 gymute ,un. 103, an. 8" ce 3ameHaT ¢ ,4n. 103, an. 10",

NMpexoaHu u 3aKII0uMMTENTHU pa3nopeabu koM 3AKOH 3a
ApY)XecTBaTa CbC creyuasiHa MHBeCTULIMOHHA Luen 1 3a
ApYyXecTBaTa 3a CEKIOpUTU3aLusa
(AB, 6p. 21 o1 12.03.2021r.)

§ 16. B 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPyMeHTH (06H., AB, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; usmM., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 n 102 ot 2019 r., 6p.
26 n 64 ot 2020 r. n 6p. 12 o1 2021 r.) Ce NpaBAT CNegHUTE U3MEHEHUS:

1. B un. 13, an. 4, 1. 6 u 7 pgymute ,3akoHa 3a Apy)XecTBata CbC CrneumasnHa
WHBECTULMOHHA Uen" ce 3aMeHsT C ,0TMEHeHMsl 3aKOH 3a [ApYyXXecTBaTa CbC cheuuasnHa
MHBECTULUMOHHA Lesn, 3aKkoHa 3a [pYy)XecTBaTa CbC CneuuanHa MHBECTUUMOHHA Uuen wu
ApYy>XecTBaTa 3a ceKkioputnsaumsa”.

2. B un. 27, an. 1, T. 9 gymute ,3akoHa 3a [JpyxecTBaTa CbC CcrieyunanHa
WMHBECTUUMOHHA Uen" ce 3aMeHAT C ,0TMEeHeHWs 3aKkOH 3a ApyXecTBaTa CbC CneuvanHa
MHBECTUUMOHHA Lesn, 3aKkoHa 3a [pYy)XecTBaTa CbC CneuuanHa MHBECTUUMOHHA Uuen wu
ApY>XecTBaTa 3a Ccekioputnsaumsa”.

3. Bun. 35, an. 1, T. 3, 6ykBa ,a" Aymute ,3akoHa 3a ApPYyxecTBaTa CbC crneunanHa
MHBECTUUMOHHA Uen" ce 3aMeHAT C ,0TMeHeHWs 3aKkOH 3a ApyXecTBaTa CbC CneuvanHa
WHBECTUUMOHHA Len, 3aKkoHa 3a [pYy)XecTBaTa CbC CneuvasnHa WMHBECTUUMOHHA Uuen wu
ApY>XecTBaTa 3a cekroputusaumsa”.

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHMue U AoNbJIHeHUe Ha 3aKOoHa 3a AeMHOCTTa Ha



KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U Ha APYIrM NpeanpuaTua
3a KOJIEKTUBHO MHBECTUpaHe
(OB, 6p. 16 o 25.02.2022 r.)

§ 40. B 3akoHa 3a nasapute Ha MdUHAHCOBU MHCTPYMeHTU (06H., B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; usm., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 n 102 ot 2019 r., 6p.
26, 28 n 64 ot 2020 r. u 6p. 12 n 21 ot 2021 r.) ce npaBsAT CNEAHUTE M3MEHEHUS U
AOMb/IHEHUS:

1.Bun. 5, an. 1 ce cb3gasa HoBa T. 13:

»13. AOCTaBUMUMTE Ha YCIIYrn 3a KOMEKTUBHO (MHAHCMpAHE CbIracHO onpeaeneHneTo
no un. 2, naparpad 1, 6yksa ,a" ot PernameHT (EC) 2020/1503 Ha EBponeiickus napnameHT
M Ha CobBeta OT 7 okToMBpu 2020 r. OTHOCHO EBPOMENCKUTE AOCTaBYMLM Ha YCIyrv 3a
KONEKTUBHO (PUHAHCMPaAHe Ha npeanpuaTMaTa M 3a u3MeHeHne Ha PernamenT (EC)
2017/1129 v Ha Aumpektusa (EC) 2019/1937 (OB, L 347/1 ot 20 oktomepu 2020 r.)."

2.Bun. 27, an. 1, T. 9 cnep aymute ,3aKoHa 3a MepKUTE CpeLly M3NMpaHeTo Ha napu"
ce noctaBs 3anetas M ce pobaes ,3akoHa 3a MepkuTe cpelly GUHAHCMPAHETO Ha
TepopusMa".

3.Bun. 166, an. 1, 1. 5 cneg aymute ,3aKoHa 3a MEPKUTE CPeLLy U3NMpaHeTo Ha napu"
ce nocTtaBa 3anetas M ce aobaes ,Ha 3akoHa 3a MepkuTe cpelly (hrHaHCMpaHETO Ha
Tepopu3Ma".

4. B un. 276, an. 1 B Tekcta npeau T. 1 cneg aymute ,Pernament (EC) N2 648/2012" ce
pobaes ,m PernameHt (EC) 2019/2088 Ha EBponeiickusi napnamMeHT u Ha CbBeTa oT 27
HoemBpu 2019 r. OTHOCHO OMOBECTABAHETO Ha MH(MOPMaLMSA BbB Bpb3Ka C YCTOMYMBOCTTA B
cektopa Ha dwuHaHcosuTe ycnyrm (OB, L 317/1 ot 9 pekemepu 2019 r.), HapuyaH no-
HaTaTbk ,PernameHT (EC) 2019/2088" n ce noctass 3aneTas.

5. Bun. 277, an. 1 cneg aymute ,PernameHT (EC) N2 1286/2014" ce noctass 3aneTtast u
ce pobass ,Pernament (EC) 2019/2088".

6. B un. 290, an. 1, 1. 5 cneg aymute ,Pernament (EC) N2 600/2014" ce nocrass
3anetas u ce gobaes v PernamenT (EC) 2019/2088".

/. B pombnHuTENHUTE pasnopenbu:

a)e § 2:

aa)s an. 1 ce cb3gasa T. 6:

»6. OvpektuBa (EC) 2020/1504 Ha EBponeiickus napnameHT u Ha CbBeTa OT 7
oktomBpn 2020 r. 3a wu3MeHeHve Ha [AupektmBa 2014/65/EC OTHOCHO nasapuTe Ha
¢dvmHaHcoBu nHcTpymeHTn (OB, L 347/50 ot 20 oktomBpu 2020 r.).";

66)B an. 2 ce cb3naBa T. 8:

»8. Pernament (EC) 2019/2088 Ha EBponemnckusi napnameHt M Ha CbBeTa oT 27
HoemBpu 2019 r. OTHOCHO OMOBECTABAHETO Ha MHMOPMaLUMS BbB Bpb3Ka C YCTOMYMBOCTTA B
CeKTopa Ha pmHaHcoBuTe ycnyru.";

6)B § 4:

aa) s an. 2 uicnoto 60" ce 3ameHs c ,,60a";

66) B an. 3 cneg aymute ,un. 76" ce noctaes 3aneTtas u ce pobass ,un. 77", cnep
aymute ,un. 82" 3anetasita n gymute ,an. 2" ce 3anvyasat, a cneg gymurte ,no yn. 86, an.
2" ce nocraes 3aneTtas u ce gobassa ,T. 2 - 4".

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEHEeHMe U AoNnbJ/IHEHUE Ha 3aKOHa 3a na3apuTe Ha
(pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 25 ot 29.03.2022 ., B cuna ot 29.03.2022 r.)

8 75. N3papeHnTte oT KoMucnaTa 3a GMHAHCOB Haa30p A0 B/M3AHETO B CU/A Ha TO3MU
3aKOH NIMLEH3M 33 M3BBbPLUBAHE HA AEMHOCT KaTO AOCTABUMK Ha YC/yrv 3a AOKNaABaHE Ha
[l@aHHM 3ana3BaT CBOETO AeNCTBME.



8§ 76. [pynuTe OT TpeTa AbpxaBa Mo uyn. 25l1a, kouto umaT obla CTOMHOCT Ha
aKkTMBUTE B EBpOnenckusi cbto3, paBHa Ha WM HagBuwasawa 40 Munvapaa €Bpo KbM 27
toHn 2019 r., TpsabBa Aa pasnonarat C MEXAWHHO NpeanpusiTue Marika oT EBponelickmns cbio3
WM BTOPO MEXAMHHO MpeanpusTve Marka oT EBponeickus cbto3 B cpok Ao 30 aekemspu
2023 .

§ 77. (1) duHaHCOBUTE XONAMHIM MalKN U (PMHAHCOBUTE XONANHIM MalKM CbC CMECeHa
[AENHOCT, CpPSIMO KOUTO KOMUCUSITA € KOHCONMAMpaLl HaA30peH OpraH M KOWUTO Ca y4YpeaeHu
kKbM 27 toHn 2019 r., nogaBaT 3asBneHune 3a ogobpeHune no 4. 229a B CPOK A0 eanH Mecel
OT B/IN3@HETO B CW/1A HA TO3M 3aKOH.

(2) B cpoka no an. 1 koMmcusaTa ynpaxHsiBa BCUYKM HaA30PHM MPaBOMOLLMS, KOUTO Ca €
Bb3/10XKEHM C TO3M 3aKOH, CNPsSIMO (PMHAHCOBUTE XONAMHIU MM (DUHAHCOBUTE XONAMHIU CbC
CMeceHa AEeMHOCT, KOUTO nmoanexaTt Ha oaobpeHue no un. 229a, 3a uenuTe Ha Haa3opa Ha
KOHCONMAMpaHa OCHOBaA.

§ 78. WHBECTMUMOHHUTE MOCPEAHMUM MpPMBEXAAT AEMHOCTTA CUM B CbOTBETCTBUE C
M3NCKBaAHUSATa Ha TO3M 3aKOH B CPOK [0 TpU Mecela OT B/IM3aHETO My B cuna.

MpexoaHu n 3aknouunTesniHn pasnopeabu kbm 3AKOH 3a
noKkputTute obnurayum
(AB, 6p. 25 o1 29.03.2022 ., B cuna ot 08.07.2022r. )

§ 13. B 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPyMeHTH (06H., 4B, 6p. 15 oT 2018 r.;
nonp., 6p. 16 ot 2018 r.; usmM., 6p. 24 n 98 ot 2018 r., 6p. 17, 83, 94 n 102 ot 2019 r., 6p.
26, 28 n 64 ot 2020 r., 6p. 12 n 21 ot 2021 r. n 6p. 16 ot 2022 r.) B Un. 80 aymute
MNoTeyHn obnuraumn" ce 3aMeHsaT €, MokpuTn obnuraummn" uM - gymuite  ,MNoTevHuTe
obnuraumn" ce 3aMeHsT ¢ ,MoKpuTUTE obnunraummn”.



