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. MUCUA U MAHAAT

MUCHUA HA OKU

\a CbAecTBa 3a NoAAbPXaHe Ha cTabUAHOCTTa U AOBEPUETO B KaNMUTanOBUA nasap,
KOMMEHCUPaNKNU B3EMaHUATA Ha WHBECTUTOPUM BbB (GUHAHCOBU UHCTPYMEHTU B

npeABNAEHUTE OT 3aKOHa CAyYaMu.

MAHAAT

DoHABT 3a KOMMeHcupaHe Ha uHBectuTopuTe (OKU) € topuAMYecko AuLEe Ha

CaMOCTOATEAHA U3APBXKA, Cb3paseHo npe3 2005 T.

CbraacHo 3akoHa 3a NnybAMYHO npeanaraHe Ha ueHHu kHxa (3MMUK) KU ocurypsisa
M3nAalLlaHe Ha KOMMNEHCaUMK Ha KAUEHTUTE Ha MHBECTULIMOHHUTE NOCPEAHULM, OMPEAEAS U
cbbupa BCTHMUTEAHUTE U TOAULLHUTE BHOCKM OT YYaCTHULMTE U MHBECTMPA CbbpaHUTe BbB
®DoHAa CpeACTBa B AbPXXaBHU LLEHHU KHUXA, KPaTKOCPOUHM AENO3KTU B BaHKM 1 AENO3UTH B
BHB.

CbranacHo 3akoHa 3a Bb3CTaHOBSIBAHE WM MPECTPYKTYpUPaHE Ha KPEAUTHU UHCTUTYLIMK
M WHBECTULMOHHM nocpeaHnun, ot 2017 r. YC Ha OKW ynpaBasBa n PoHA 3a
NPECTPYKTypUpaHe Ha MHBECTULMOHHK nocpeaHuum (OINI). OcHoBHaTa ueA Ha PIAIM e
dUHaAHCKpPaHe Ha NpuAaraHeTo Ha MHCTPYMEHTUTE 3a NPECTPYKTYpPUPaHe Mo OTHOLLIEHME Ha

MHBECTULUNOHHUTE NMOCPEAHNLN, NMOMaAaALLN B obxBaTa Ha 3aKoHa.
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N3MNMOA3BAHN CbKPALLEHUSA:

ABB - Acounauua Ha OaHkute B
BbArapus

BAAUM - bBbarapcka acoumauua Ha
AULIEH3UPAHUTE WHBECTULIMOHHMU
NOCPEAHULM

BAYA - bbarapcka acounauuss Ha

yrnpaBAsiBalLMTE APYXECTBA
BHB - Bbarapcka HapoaHa 6aHka
B®B - BbAarapcka ¢poHpoBa 6opca

B-UM - BaHKN-MHBECTULMOHHMU
NOCPEAHULM

ALK - AbpXaBHWU LEHHU KHWXa
EC - EBponeincku cbto3

3MMNUK - 3akoH 3a nybAMYHOTO
npeaAraraHe Ha LIEHHU KHUXa

3N®PU - 3akoH 3a nasapute Ha
GUHAHCOBU MHCTPYMEHTH

UM - NHBECTULIMOHHN NOCPEAHULM

K®H - Komurcus 3a drHaAHCOB HAA30p

MCI1 - Manku 1 cpeaHn NPeAnpUSTUS
MNC - MNMapwuuHu cpeacTBa

NYA®KU - MMpaBUAHUK 3@ YCTPOMCTBOTO
n AerHocCTTa Ha doHpa 3a
KOMMEHCHUpPaHe Ha UHBECTUTOPUTE

PC - PasnnaliatenHa cMeTka
Cl - CmetHa nanaTta

YA - YnpaBaAsiBalLM ApyXecTBa
YC - YnpaBuTeAeH CbBET

OU - DMHAHCOBU UHCTPYMEHTH

OKHU - doHA 3a KOMMNEHCHMpaHe Ha
WUHBECTUTOPUTE

OMUMN - oHA 3a NPECTPYKTYpUpPaHE Ha
MHBECTULIMOHHWN MOCPEAHULIN

EFDI - European Forum of Deposit
Insurers  (EBponeickun  dopym  Ha
WHCTUTyUMUTE 3@ rapaHTMpaHe Ha
AEno3nTuTe)
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Il. TOAULLEH OTYET HA ®KU 3A 2022 1.

1. OCHOBHW MOMEHTU B AEMHOCTTA HA ®OHAA MPE3 2022T.

DOHABT 3a  KOMMEHCUPAHE Ha  MHBECTUTOpUTE  3almTaBa  ApebHuTe
(HENPodEeCMOHaAAHM) WHBECTUTOPU BbB  OUHAHCOBWM  MHCTPYMEHTU, KAMEHTM Ha
MHBECTULIMOHHUTE MOCPEAHULN, KATO OCUTYpPABa NAALLL@HE HA KOMMNEHCALUMU B pasMep Ha
90% oT CTOMHOCTTa Ha B3emMaHeTo, HO He noBeye o1 40 000 AB. OOHALT M3nAalLa
KOMMNEHCaUMn B CAyYauTe, KOraTto MHBECTULMOHEH MOCPEAHWK HE € B CbCTOAAHME AQ
M3MbAHU 3aAbAXKEHUSATA CU KbM KAMEHTUTE MOPAAM NPUUYNHU, NPSKO CBbP3aHU C HErOBOTO

®UHAHCOBO CbCTOSIHUE.

CpeactBaTta Ha PoHAa 3a NAALLAHMA Ha KOMMEHcaumu ce HabupaT OT BHOCKM OT
MHBECTULMOHHUTE MNOCPEAHULM (yHacTHULMTE).
Pa3mepbT Ha BHOCKaTa, KOATO MHBECTULUMOHHUTE MOCPEeAHMUM TpsabBa pa npassT
BbB POHAAQ ce onpepens Bcsaka roanHa ot YC. B kpas Ha 2022 r., YC Ha ®oHpa B3e
pelleHne Aa HaMmaAu pa3Mepa Ha BHocKaTta no ¢puHaHcoBUTE MHCTPyMeHTH (DU) 3a 2023
r. Ha 0,025% (npun 0,03% npe3 2022 r.), a pa3MepbT Ha BHOCKAaTa Mo NapuYyHUTE CPEACTBA
(MC)3a 2023 r. 6e HamaneH Ha 0,20% (npu 0,25% npe3 npeaxoaHUTE TOANHKU). OCHOBHUTE
MOTUBM 3a HaMaAsiBaHe pa3mepa Ha BHOCKaTta kakto no ®WU, taka u no lC, ca oT epHa
CTpaHa AOCTUIHaTUAT 3HAUUTEAEH pPa3Mep Ha cpeacTBata Ha OOHA@ M HUCKUTE MAaLLaHUA
Ha KOMMEHcaUUN B UCTOPUYECKN MAAH, KAaKTO M GaKTbT, Yye cpeacTBata Ha PoHpa buxa

CTUIHaAM 3a U3NAALLAHETO Ha KOMMNEHCaUMK Ha KAMeHTuTe Ha 90% OT yyaCTHUUMTE B HETO.

Mpe3 2022 r. penHocTTa Ha ®PoHpaa 6e HacoyeHa TAAaBHO KbM CbOMpaHe Ha
AbAKMMKUTE OT yYaCTHULMTE BHOCKM; yNpaBAEHUE Ha cpeacTBaTa Ha PoHpa; cbbupaHe u
aHaAM3 Ha MHGOPMaLMSA 3a KAMEHTCKUTE aKTUBU, YNpaBAsiBaHW OT y4aCTHUUMUTE B CXxemaTa
M OUEHKa Ha ekcno3uuusata Ha PoHpa. Mpes3 ropnHata 6axa NpPUETU NPEAAOXKEHUTE OT
®oHpa NpomMeH#n B MNpaBUAHWKa 3a YCTPOMCTBOTO M AEMHOCTTa Ha DOHAA 3@ KOMMNEHCHUPaHe
Ha wuHBecTutopuTe (MYADKWU). MNpomeHuTe 3acsarat opraHuM3auMOHHaTa CTPYKTypa Ha

®oHAa, HaUMHA Ha GUHAHCHUpPAHE Ha aAMUHUCTPATUBHUTE pa3xoan Ha DoHAa 1 Ap.

Mpes roaMHaTa 6sixa PUHAAM3UPAHN U MPEACTABEHU 3a 06CbXaaHe Ha KomucusaTa 3a
¢nHaHcoB Hap3op (KOH) npeanoxeHus 3a NPOMEHM B 3aKOHOAATEACTBOTO Ha (DoHAQ.

lMpeanara ce cb3paBaHETO Ha HOB 3akOH 3a KOMMEeHCUpaHe Ha MHBECTUTOPUTE, Kato B
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NPEANOXEHUA 3aKOHOMPOEKT Cca B3ETU NPEABUA NOBEYETO OT pasnopeabute Ha 3MMLK, B
KOMTO MOHACTOSILLEM € pernamMeHTMpaHa Tasu matepual, HO CblLUEBPEMEHHO Cce
npeABMXAaT MPOMEHW B pa3Mepa Ha npepoCTaBAHATa KOMMEHCaLUMs, HauyMHbT Ha
M3YUCASIBAHE Ha TOAMLLUHUTE BHOCKM KbM (DOHAAQ, TapretMpaHoTo HUMBO Ha HaAWMUHUTE
cpeactBa, duMHaHcHMpaHeTo Ha ®oHAa M Ap. LleaTa Ha npeanOXeHUTe MPOMEHU € pAa ce
YCbBbpPLUEHCTBA AeMHOCTTa Ha POHAQ, KaTo € B3eT NPeABUA ONUTLT Ha PoHAAQ, KOMTO TOM
HaTpyna npe3 17 roAMHW CblLECTBYBaHe, HO CbLLO M NPOMEHeHaTa nasapHa cpeaa. Yact
OT NPEANOXEHWUTE MPOMEHU Ca 3aMMCTBaHM OT AODOPU UYXAECTPAHHU NPaKTUKK B cdepaTa

Ha KOMMNEHCUPAHETO Ha MHBECTUTOPUTE.

Mpe3 2022 r. QoHALT NOAAbPXALLE ePEKTUBHATA KOMYHUKaUMA C ydacTHUUMUTE, KOH,
ABb, BAAMUI, BAYA ©n C BCUYKM 3auHTepecoBaHM Auua. Hapep ¢ 1toBa DOHABLT
OCblLUEeCTBABALLE MOCTOAHEH MHOOPMALMOHEH OBMEH C APYrM CMCTEMM 3a 3alumMTa Ha
nHBectutopute oT EC n 6e akTMBEH y4YaCTHUK B CPELLM HA €BPOMENCKUTE CUCTEMMU 3a
3alimMTa Ha WHBECTUTOPMUTE, AOMPUHACAMKM MO TO3M HAYMH 33 MEXAYHAPOAHOTO
CbTPYAHMUYECTBO M PA3BUTMETO HA M3CAEABaHMATA B 0OAACTTa. BCUUKKM MeXAyHapOAHM
cpelwm 6sxa No AMHMA Ha acoLMMPAHOTO UAeHCTBO Ha DoHaa B EBponenckus dopym Ha
WHCTUTYLUMKUTE 3a rapaHtMpaHe Ha aenodutute /EFDI/ 1 cb3papeHUTE KbM HEro pasAvyHU

paboTHM rpynu.

MocAepHUTE TOAMHKM Ce OKal3axa AOCTa AMHAaMMUHKW B CBETOBEH Mallab, kato 2022 r.
He 6€e U3KAKOUEHUE. 3anoYHaAAUAT B HAYAAOTO Ha FOAMHATA BOEHEH KOHOAUKT B YKpaiHa oT
€AHa CTpaHa M MOoBULUABALLUUTE CE TEMMOBE Ha UHOAALMS OT APyra, NOCTaBMXa BCUUKM
MKOHOMMWKK NPEA CEPUO3HM NPEAM3BUKATEACTBA. BCMUKO TOBaA Ce CAyYM HEMOCPEACTBEHO
CAEeA KaTo CBETLbT 6e 3amnoyYyHaA Aa Ce Bb3CTAaHOBSIBA OT MOCAEAMLIMTE OT MaHAEMUATA OT

COVID-19 1 cBbp3aHUTe C TOBA MEPKM.

B BbArapusi TeMnbT Ha MHOAAUMSA AOCTUIHA ABYLMOPEHU CTOMHOCTU M NPEeACTaBASIBa
MHOI0 CEepUO3€eH NOBOA 3a NPUTECHEHME. B NoUTH BCUUKM CEKTOPU MHOAALMSTA U3NPEBAPU
pbCTa Ha 3anAaTUTe, KOETO AOBEAE AA HAMaAfiBaHE Ha PeaAHUTE AOXOAM Ha HaCeAeHUETO.
MpPON3BOACTBEHMAT NPOLEC CbLLO 6 3aTPYAHEH, @ B HAKOW CEKTOPU AOPU CNPSIH MOPaAU

BUCOKMWTE LEHU Ha eneKTpoeHepruaTa. B onut poa ce noanomMmorHe 6u3Heca U HaCeNEHNETO

1 MoHacTosem AerHocTTa Ha DKW e pernameHTpaHa B Pasaen IV oT raaBa neta Ha 3akoHa 3a nyOAMYHOTO NpeanaraHe
Ha LEHHW KHMXa - YA. 77a - 774, KaKTO U B APYrM HOPMaTUBHM akToBe (3aKoHa 3a naszapute Ha GUHAHCOBWU UHCTPYMEHTH,
3aKkoHa 3a AEVMHOCTTa Ha KOAEKTUBHWUTE WMHBECTULMOHHU CXEMW W APYTM MPEANPUATUS 38 KOAEKTMBHO WHBECTUPAaHE),
KOETO Cb3AaBa Pa3noKbCaHOCT M HUCKO HMBO Ha CUCTEMATMKa Ha NpaBHaTa ypeaba.
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B TasuM AMHAMWYHaA W TPyAHA Cpepa AbpXaBaTa MNPeAnpue peauua MepPKW, KOUTO
HEMWHYEMO AOBEAOXA AO YBEAMUABAHE Ha AbPXaBHUTE Pa3X0AU U AbPXaBHMA AbAT. Hapea
C TOBa AMXBWUTE MO AbPXaBHUS ABAT 3arnoyHaxa Aa HapacTBaT, kato 6e3npeLeAeHTHO
HUCKWTE HWBA, MPU KOUTO Cce GUHAHCMpaxa AbpPXaBUTE, BKAOUMTEAHO U Bbarapwus,

OCTaHaxa B MUHAAOTO.

KbM paTaTa Ha M3roTBsiHE Ha OT4YeTa BOEHHUAT KOHPAUKT B YKpaHa NpoAbAXaBa, a
NPoBAEMBT C MHOAAUMATA BCE OLLE HE € OBAAASIH B CBETOBEH Mallab. Te3n ycAoBUSA ca
AMHAMWYHM U Ha TO3W eTan HEe MOXE Aa Ce OLEHU AaAM BMxa MMaAM OTPaXeEHWUE BbPXY
AenHoctta Ha ®oHpa. Mpe3 2023 r. pbkoBOACTBOTO Ha PKU we npoAbAXM Aa CAeAn
BAMSIHWMETO Ha BOMHAaTa U MHPAALMATA BbPXYy GMHAHCOBOTO CbCTOSTHUE HA yYaCTHULMTE BbB
®KWU, n B yactHocT Bbpxy PKW. ChlueBpeMeHHO AerHocTTa Ha KU e npoabAxn pa 6bae
N3UANO CbobpaseHa ¢ uanckBaHuaTa Ha 3MMLUK 1 pasnopeabute Ha ApyruTe HopMaTUBHMU

aKTOBe, pernaMeHTMpaLLmn AEMHOCTTa My.

2.CPEACTBA

OcHoBHaTa 4acTt ot cpeactBata Ha ®oHaa ce dopmMupa OT FOAMLIHUTE BHOCKM Ha
WMHBECTULMOHHUTE nocpeaHuun (MUM), 6aHKUTE — MHBECTULMOHHKU nocpeAHuum (B-UMM) u
ynpaBasBawmte apyxecta (YA). OcBeH ToBa BCEKM HOB YYaCTHUK, KOMTO ce
npucbeanHsaBa KbM @DoOHAAQ, NpaBM BCTbNUTEAHA BHOCKa.2 CbbpaHWTE CpPeACTBa ce
nHBectupat o1 YC Ha @oHpa, Kato NPUXOAMTE OT MHBECTUUMM CbLIO yyacTBaT BbB
dopmupaHeTo Ha obuwarta cyma Ha cpeactBata. CbbupaHeTo, WMHBECTUPAHETO W
pa3xoABaHETO Ha CpeACTBaTa Ce OCbLUECTBSIBA CbrAACHO pasnopepbute Ha 3akoHa 3a
ny6AMUYHOTO MpPeAraraHe Ha LeHHU kKHuxa, NMYADKU n BbTpellHuTe npaBuaa Ha PoHAQ, a

HaA30pPBbT HaA Te3M AEMHOCTM ce ocbluecTBaABa OT CMeTHaTa nanata n KOH.

Ha ®ur. 1 e npeacTaBeH MHBECTULIMOHHUAT NOPTHENA Ha DOHAA OT Cb3AABaAHETO MYy
A0 2022 1., KbM Kpas Ha CbOTBETHATA roAMHa. Kbm 31.12.2022 r. MHBECTULMOHHUAT
noptdena Ha ®oHaa e 20,73 MAH. AB., KaTo B CPAaBHEHWE C TOAMHA NO-PaHO TOW € HapacHaA
¢ 1,24 MAH. AB. BuaHoO oT ¢urypaTta caep 2014 r. MHBECTULUMOHHUAT NopThenn Ha oHaa

HapacTBa C NOCTOAHEH TEMM - CPEAHO OKOAO 7,3% Ha roavilHa 6a3a, AOKATO B MbpBUTE

2 Y]\ He 3anAaLaT BCTbMUTEAHa BHOCKA BbB QOHAA.
3 UIHBECTULMOHHUAT NopTHEeNA Ha PoHAa BKAoUBa ALK no amopTuarpaHa CTOMHOCT (6e3 HaTpynaHWTe AMXBU), HAAUYHOCT
B Kaca M No pasnAallaTeAHU 1 AENO3UTHU CMETKU. AMopTU3npaHaTa cToMHocT Ha ALK e kbm 31.12.2022 .
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HSAAKOAKO FTOAMHM OT Cb3paBaHeTo Ha DoHAa TO3U TeMn € BUA AOCTa MO-TOAAIM, HO ToraBa M

BHOCKaTa € Ha MaKCUMMaAHO AONYCTUMOTO HUBO.

®ur. 1. UHBeCTULMOHEH NopTdera Ha DoHAa KbM 31 AekeMBpU Ha CbOTBETHATA roAMHa
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YuactHuumte BbB POHAQ, KOUTO AbpXaT, aAMUHUCTPUPAT UAKU YNTPaBAABAT KAMEHTCKU
aKTMBM, MOAAEXALLM HA KOMMNeHcalUus, NpaBAT TOAUMLIHKU BHOCKW. PaaMmepbT Ha ropuiHaTa

BHOCKa ce onpepenst Bcsika ropmHa ot YC 1 ce BHacs Ha 4 paBHU YacTu.

Pa3mepbT Ha ropuilHaTa BHOCKa 3a 2022 r., onpeaeneH ¢ PeweHne Ha YC, e KakTo

CAeABa:

e (0,25 Ha CTO OT cpepHOMECceYHaTa CyMma Ha MapuyHW CPEACTBa, MOAAEXALUM Ha

KomneHcaumsa npes 2021 r. u

e 0,03 Ha CcTO OT cpepHOMEceYHaTa CymMa Ha OCTaHaAUTE KAMEHTCKU aKTUBMH,

NOAAEXALLW Ha KoMneHcauma npesd 2021 r.

YuactHuumnte BbB ®DOHAQ NpPaBAT M BCTbNMTEAHA BHOCKA, KOSATO Ce 3anAalla
eAHoKpaTHo oT UMM u B-UM npun BKAOUBAHETO UM B cxemara.4 BecTbnutenHata BHOCKA € B

pasmvep Ha 1% OT MWHMMAAHO NM3NCKyeMHnAa Kanntan 3a MHBECTMLMOHEH MOCPEAHUNK

4 UM, B YNITO AULIEH3 HE € BKAKOUYEHO AbPXaHETO Ha napu UAM GUHAHCOBU UHCTPYMEHTU Ha KAMEHTM U He M3BbPLUBA
WHBECTULMOHHWUTE YCAYTM U AEMHOCTM MO YA. 6, aA. 2, T. 3, 6, 8 n 9 ot 3IMDU He yuacTBaTt BbB PoHAA. YA He 3anAaluat
BCTbNUTEAHA BHOCKA BbB DOHAA.

8
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Cb0oOpa3HO pas3peLleHnTe YCAYTU U AEMHOCTHM MO YA. 6, aA. 2 1 3 oT 3akoHa 3a nalapuTe Ha
drHaHCOBU UHCTPYyMeHTH (BMTON).

MocTbNAEHMATa OT FTOAMLLIHW U BCTbMUTEAHM BHOCKMW Ha ydyacTHUUUTE BbB DOHAA npes
2022 r.5 ca Ha CTOMHOCT 1,567 MAH. AB., OT KOUTo 12 169 AB.6 ca OT BCTbNMTEAHA BHOCKA.
3a cpaBHeHue npe3 2021 r. NoCTbNAEHUsATa OT BHOCKM ca A B pa3mep Ha 1,575 MAH.

AB.

Ha ®wur. 2 e npeactaBeHa ropuiiHaTa BHocka Ha b-UT, UM u YA 3a nepunoaa 2009 -
2023 r. Ta ce 6a3upa Ha CpepAHOMECEYHUTE CTOMHOCTM Ha NOAAEXALLUUTE HA KOMMNEHCaLMS

®U 1 MNC, nOCOYEHU OT yyacTHMUMUTE 3a MPEAXOAHATA FOAMHA.

our. 2. PasnpeaeneHre Ha BHockute Ha UMM, B-UM n YA

100% 222 0,714 081 089 099 098 101 104 092 1,13 120 136 159 161 1,60
o BHocku Ha
90% YA
80%

70%
. BHOCKM Ha

60% un

50%

40%
BHocku Ha
30% B-UM
20%
10%
06wo (B

0% MAH. AB.)
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*

*NaHHuTe 3a 2023 r. ca npeaBapUTEAHN UsTOuHNK: ®KU

loaMlIHaTa BHOCKA 3a 2022 r. Ha UM, B-UTM n YA e 1,608 maH. AB.” cpeuwy 1,585
MAH. AB. 3a 2021 r. BuaHo ot ®ur. 2 penbT Ha b-UI BbB dopmmpaHeTo Ha BHOCKaTa 3a

2022 r. e Han-TOAAM - OKOAO 56% oT obLata cyma Ha BHOCKMTE.

5Mpe3 2022 r. no cmeTkata Ha PoHAA ca MNOCTLMUAM eAHa YETBLPT OT AbAKMMaTa roaMLLIHa BHOCKa 3a 2021 r., KoAaTo ce
npasu B cpok A0 30.01.2022 r., 1 TpW YETBLPTU OT AbAXMMAaTa BHOCKa 3a 2022 .

6 BcTbnuTeAHaTa BHOCKa € 3anAateHa OT yyacTHWMK BbB DoHAQ, KOMTO B cpeaata Ha 2022 r. pa3wmpu AMLEH3a CU OT
YacCTMYEH Ha MbAEH, CbOTBETHO YBEAUUM MUHUMAAHUSA CU Kanutaa Ha 750 X1A. eBpo.

7 NocouyeHaTa cyma BKAtOUBA YETMPM YacTu OT rOAMLLIHATA BHOCKa 3a 2022 r. u ce pasanyaBa C peanHO NOCTbMUAUTE
npe3 ropMHata NPMXoAM OT BHOCKM, Tbi KaTo npe3 2022 r. no cmeTkata Ha PoHAa ca MOCTbNUAM eAHa YEeTBbPT OT
AbAKMMaTa roaMilHa BHocka 3a 2021 1., KoATo ce npaBu B cpok A0 30.01.2022 1., M TpW YETBBPTU OT AbAKMMAaTa BHOCKa
3a 2022r.
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lfopnwHaTa BHocka 3a 2023 1. ce oyakBa pa 6bae 1,598 MAH. AB. BAnskute
CTOMHOCTM Ha BHOCKaTa 3a 2023 1 2022 r. ce AbAXaT EAMHCTBEHO Ha MO-HUCKUA pasmep
Ha BHocKaTa npe3 2023 r., kakto no ®U, taka 1 no NC, pookaTo cpepHOMeceyHaTa cyma Ha

KAMEHTCKUTE aKTUBM, MOAAEXALLM HA KoMNeHcauusa npe3 2022 r., HapacTBa 3HAUUTEAHO.

2.2 NIHBECTULUUH

HabpaHute BbB ®OHAA CPeACTBa Ce MHBECTUPAT B CbOTBETCTBUE C pa3nopeabuTe Ha
3MMNUK n ,MHBEecTMUMOHHATA MOAUTHMKA M MOAeAa 3a ynpaBaeHue Ha ALK Ha OKU“.
MpuopuTeT Npr B3eMaHETO Ha MHBECTULUMOHHM PELLEHUS Ca UBUCKBaHMSATa 3a CUTYPHOCT U
AMKBUAHOCT, KaTo OOHABT MOXE Aa AbPXMK CpeAacTBaTa CM BbB GUHAHCOBU MHCTPYMEHTH,
N3AAAEHW UAM FapaHTUPaAHK OT AbpXKaBaTta, KPaTKOCPOUYHU AEMO3UTU B TbProBCKKU BaHKKU K

peno3ntmn B bBHB.

Ha ®ur. 3 e npeactaBeHa CTpyKTypata Ha MHBECTULMOHHUS NopTdenn8 Ha PoHAa KbM Kpas
Ha 2021 .1 2022T.

®ur. 3. CTpykTypa Ha UHBECTULIMOHHUA NOPTHENA (B MAH. AB.)

20,26 19,38
m2022
42021
0,00 0,00 0,66 0,30
aaw @ ay
AenosuTu ALK nc*

*[1C - napnyHHU HAAMYHOCTH
NuBectnumnute B ALK npeactaBAaBaT OCHOBHA YacT OT noptdenna Ha PoHAa, KaTo KbM
31.12.2022 r. penbT UM e 97% npu 99.6% KbM Kpasa Ha 2021 r. OTumTa ce yBeAuuyeHue
Ha napuyHutTe HaamyHoctu — oT 301 xuA. AB. kbM 31.12.2021 r. Ha 664 XUA. AB. KbM

31.12.2022 r. Kbm paTata Ha otyeta QOHABT HAMA MHBECTULIMU B AEMO3UTU.

8 B cTonHocTTa Ha ALK ca BKAIOUEHM 1 HaTpynaHuTe AUXBM.
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Ha ®ur. 4 e npeacTtaBeHa napexHaTta cTpyktypa Ha AUK 1 aeno3ntn kbm 31.12.2022
r.ukbm 31.12.2021 r.

Qwur. 4. NMapexHa cTpykTypa Ha AUK

45%

39%
| ]
31% 2022
12021
23%
19% |
14%
9% 9% 9%
polr. otrlp03T. or3p05T. oT5A07T. or7p010T. Hap 10 .

PasamecTBaHUATa B UHTEPBAAUTE CE AbAXAT Ha HaMansiBaHe Ha MmaTyputeTra Ha
Abpxanute ALIK. Mpes ropMHaTa cbllo Taka 6sxa 3akyneHn HOBW €MUCUKM C MaTypuTeT

nonaaall B uHtepBana ot 1 po 3 T.

MoanduumnpaHaTta Atopauus U CPeAHUAT OCTaTbueH CPOK Ha uHBecTuumnte B ALK,

CrnopeA NapexHata UM CTpykTypa kbM 31.12.2022 r., ca npeacTaBeHn Ha Our. 5.

®ur. 5. MoaudnumpaHa Atopaums U cpeaeH octaTbdeH cpok Ha ALK

12,97
10,37
5,66 6,00
3,73 3,98
2,06 2,21 X
0,51 0,53 r . 0,00 0,00
a8 -_—
polr. otTlp03T. oT3p05T. otr5p07T. or7p010rT. Hap 10T.
i CpepHa MoAdULMpaHa Alopauus ® CpeaeH ocTaTbyeH CpoK
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CpepHonpeTteraeHata MoauduuMpaHa Atopaums Ha noptoenrna ot ALK Kbm
31.12.2022 r. e 3,79 ropanHu cpewy 4,88 ropMHM KbM Kpas Ha 2021 r. CpepHuaAT
ocTaTbyeH CpoK Ha uHBectTumumuTe B ALK cblio 6enexun aek cnaa - ot 5,30 roAMHU KbM
31.12.2021 r. Ha 4,21 roAMHU KbM Kpas Ha 2022 .9

3. YYACTHULM

Mpe3 M3MUHanaTa ropoMHa OT CXxemaTta 3a KOMMNEHCUPAHE Ha MHBECTUTOPUTE OTNaAHa
€AMH y4yacTHUK (“Kenutbn Mapketc” AJ), KOWTO AOOPOBOAHO BbpHAa AMLEH3a CU 3a
M3BbpLUBaAHE Ha AEWHOCT KaTO WMHBECTUMUMOHEH nocpepHuK. Taka kbm 31.12.2022 .
aKTUBHWTE yyacTHMUM BbB PoHAa ca obwo 55, oT TAX 35 MHBECTULUMOHHU MOCPEAHUKA
(M), 17 6aHKKU-MHBECTUUMOHHM nocpepaHuumn (B-UM) n 3 ynpaBaaBawu ApyxectBa (OT
0610 31), KOUTO AbpPXAT KAMEHTCKM aKTUBM, 3aLlumMTeHN OT DoHAa. CNUCHK C y4acTHULMTE

BbB ®PoHAQ € AaaeH B NpuaoxeHue 1.

Ha ®ur. 6 e paneH 6post Ha UM, B-UIM 1 YA BbB ®oHaa 3a nepuropa 2010 - 2022 .
BuaHo oT duryparta npes roaAMHute B 6pos Ha aMueH3upanute UM nma 3HauMTeAeH cnaa.
Mpu B-UMN npes3 nocAeAHWUTE TOAMHM CbLLIO ce HabAoAaBa M3BECTHO HaMaAeHUe B 6pos 1M,
HO TO CE AbAXM Ha MPOLECUTE HA KOHCOAMAAUMS, HabAtopaBaHW B BAHKOBWSI CEKTOP B

cTpaHara.

®ur. 6. bpon yyacTHULM B cXemMaTa 3a KOMMNEHCUpaHe Ha UHBECTUTOPUTE

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BN «bB-UN YA

KbM 31.12.2022 1. ObArapCKUTE NMOCPEAHULIM, KOUTO MMAT NPaBo Aa U3BbPLUBAT Ha

TEPUTOPUATA HA AbPXABU-UNEHKU YCAYTM W AEMHOCTM MpPU YCAOBUATA Ha CBOOOAHO

9 CpeAHO MPEeTerAeHUsT MaTypuTeT Ha mnoptdeira e M3UYMCAEH KaTo CyMa OT CPOKOBETE Ha BCUUKU WHBECTULIMM,
NpeTerAneHn ¢ Aena Ha CbOoTBETHaTa MHBECTMUMA B obLuata cyMa Ha uHBectupaHute B ALK cpeactBa kbm 31.12.2022 .
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npeaoctaBsHe Ha YcAyrn, ca obwo 19.10 EAMH nocpeaHuK M3BbpLUBA AEWHOCT 4upes

YCTaHOBEH KAOH B [loALla.

rMocpeAHULMTE OT AbPXaBu-UreHkM Ha EC cblwo Morat Aa NPeAoCTaBAT
MHBECTULIMOHHM YCAYTM Ha TEPUTOPUSTA Ha CTpaHaTa, KakTo uYpe3 KAOH, Taka MU upes

cB0OOAHO NpeAoCTaBAHE Ha YCAYrn. 11

4. KAMEHTCKHU AKTUBMW, YITPABAAAIBAHU OT YYACTHULIUTE

CbranacHO  3aKOHOBUTE  M3UCKBaAHWA  y4yaCTHUUMUTE BbB doHpa npeacTaBAT
eXemMeCceyHo MHbopMauMs 3a KAMEHTCKUTE aKTUBW, KOUTO AbpXaT, aAMWHUCTPUPAT W
ynpaBAsiBat. Ta3n MHGOPMaLMA CbAbPXa AGHHU KaKTO 3a akKTUBU Ha KAMEHTH, MOAAEXALLM

Ha KOMNeHCauua, Taka 1 3a akKTMBU, HEMOAAEXA LM Ha KOMMNEHCaLUuna.

Mo AaHHM Ha yyacTHUMUMTE BbB PoHAA obllaTa CymMa Ha KAMEHTCKUTE aKTUBWU
NnoAAEXalUW Ha KomneHcauus kbm 31.12.2022 r., e 5,11 MAPA. AB., @ Ha HENOAAEXALLUTE

Ha KomneHcaumsa- 39,1 MAPA. AB.

B Tabanua Ne 2 ca npeaCTaBEHU MOAAEXKALLUUTE U HEMOAAEXALLM Ha KOMMEeHcauus

O 1 NC npu BCHuKkM yyactHuum (UMM, B-UM n YA) kbm 31.12.2022 1. u kbm 31.12.2021 T.

Tabanua Ne 2. KAMEHTCKU aKTUBH, YNpaBASiBaHU OT y4aCTHULIMTE KbM 31 AeKEMBpPU Ha CbOTBETHATA
roAvHa /B AB./

Mo rpynu: 3alumTeHu 3alumTeHu HUsmeHeHune Hesalmrenu Hesawmrenu HUsmeHeHne

KAMEHTCKHU KAMEHTCKHU Ha ropuLlHa KAUEHTCKHM KAUEHTCKHU Ha ropuHa

aKTUBU KbM aKTMBU KbM 6a3a AKTUBU KbM aKTUBU KbM 6asa

31.12.2022r. 31.12.2021r. 31.12.2022r. 31.12.2021r.
(1) ) [3=(1-2)/2] (4) (5) [6=(4-5)/5]

dU-6-UN 3669 742 442 3646 407 866 0,64% 32307 034 859 32044 121 102 0,82%
OU-UM 1201 342 597 1178525 211 1,94% 6690 450 343 5982828 132 11,83%
nc-vn 98217 527 135 514 233 27,52% 52736 176 118 529 235 -55,51%
OU-YA 125907 722 102 275 810 23,11% 82908 912 75131 361 10,35%
MNC-YA 15 087 855 12 292 677 22,74% 4107 991 7602 868 -45,97%
OBLLO: 5110298 142 5075 015 797 0,70% 39 137 238 282 38228 212 699 2,38%

N3TOUHUK: DKU

10 CbraacHo nybAWKyBaH Ha MHTEPHET cTpaHuuaTa Ha KOH (MeHto MoaHaA30pHM AML@, MOAMEHIO HOTUdGMKALMM) CIUCHK
Ha W, KoUTO UMaAT NPaBoO Aa U3BBLPLLBAT MHBECTULIMOHHM YCAYTU U AEMHOCTU Ha TEPUTOPUATA Ha APYTU AbpPXXaBU-UYAEHKM

Ha EC.

11 CnucbK Ha UM oT AbpxaBu-UAeHKK Ha EC, KOMTO UMaT NpaBo Ad W3BbPLLIBAT UHBECTULMOHHMW YCAYTU U AEMHOCTU Ha

TepuUTopMATa Ha CTpaHata e NybArKyBaH Ha WMHTEPHET cTpaHuuata Ha KOH, meHto MoAHAA30pPHU AMLA, MOAMEHHO
Hotnoukaumm.
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Obuwarta cyma Ha KAMEHTCKWUTE aKTMBW, MOAAEXALWIM Ha KOMMeHcauus, benexwu
MUHUManeH pbeT oT 0.70% cnpamo kpaa Ha 2021 r. [pu BCUYKK TPYNM y4acTHULM ce
HabAtOAaBa PbCT B pa3Mepa Ha KAMEHTCKUTE aKTMBM, MOAAEXALLUM Ha KOMMEeHcauus, C
n3kAtoueHune Ha lNC, abpxanu ot UM. Ha roamwHa 6a3a lMC, aobpxanu ot UM, HamaaaBaT oT

135,5 MAH. AB. Ha 98 MAH. AB.

Henoapnexalunte Ha KOMMEeHCauMsa KAMEHTCKU aKTUBW OoTuMTat pbeT OT 2,38% Ha
ropviiHa 6asa - o1 38,2 MAPA. AB. kbM 31.12.2021 r. Ha 39,1 MApPA. AB. kbm 31.12.2022
r. YBEAMUEHMETO Ce AbAXKM OCHOBHO Ha ®OU, abpxanu ot UMM u B-UM, kouto ca cbOoTBETHO
cbC 707 MAH. AB. M 263 MAH. AB. NoBeye Ha roauiiHa 6asa. ®U, pbpxaHu ot YA, CblLO
HapacTBaT, HO B aBCOAOTHO U3PaXeHUe TOBa YBEAMUEHWUE HE € TOAKOBA FOAIMO — OKOAO
7,8 MAH. AB. 3a pasarka or OU, npu MNC ce HabAropaBa 3HAUUTEAEH cnaA Kakto npu UM,
Taka n npu YA. CroiHoctTa Ha MNC, aAbpxaHu ot UM HamansBa ¢ 55,5% Ha roaMwHa 6a3a,

a npu YA e ca ¢ 46% no-ManKo Ha ropullHa 6a3sa.

N npe3 2022 r. teHpaeHumMsATa b-UM pa ynpaBasBaT Han-MHOIO KAMEHTCKM aKTUBM
NPOoAbAXABa, BbNPEKU ve Te Aeknapupat camo U Ha cBou kameHTH. Obwarta cyma Ha
AbpxaHute oT Bb-UIM KAMeHTCkM aktuBu € 36 MAPA. AB.12, OT TAX noaAexalimTe Ha

KomneHcauus ot PoHpa ca 3,67 MAPA. AB., @ Henopaexalwmte - 32,3 MAPA. AB.

UM ynpaBAaBaT TPU MbTU NO-MAAKO MOAAEXALLM HA KOMMEHCALMA aKTUBU HA KAMEHTH
B cpaBHeHuWe ¢ Bb-UM, nan obwo 1,3 mMApA. AB. MO OTHOLLEHWE HA HENOAAEXALUUTE Ha
KOMMNEHCaUUA KAMEHTCKM aKTUBM, Pa3AMKaTa € OLLe No-ronama, kato UMM abpxaT 0Koao 6,7

MAPA. AB. UAU OKOAO MET MbTU MO-MaAKO B cpaBHeHue ¢ b-UTl.

06O KAMEHTCKUTE AKTUBM, AbPXaHW OT YA, ca Ha CTOMHOCT 228 MAH. AB. OT TAX

NOAAEXALUMTE HA KOMMEHcaUMa ca OKOAO 141 MAH. AB., @ HENOAAEXALUUTE - 87 MAH. AB.

CpeactBaTta Ha ®oHpa kKbMm 31.12.2022 r., popMUpaHn OT BCTbIUTEAHU U TOAULLIHU
BHOCKK Ha UM, B-UIM n YA, KAKTO 1 OT NPUXOAMUTE OT MHBECTULIMK, Ca B pa3mep Ha 20,92
MAH. AB.13 1 Te npeactaBaaBaT 0,4% OT cymarta Ha MOAAEXALLMTE Ha KOMMeHcauus
KAMEHTCKM aKTnBM (5,11 MAPA. AB.). KoraTto HaTpynaHuTe cpeacTBa BbB DOHAQ HAAXBbPAAT

5% ot 0bwimns pa3mep Ha KAMEHTCKUTE aKTUBU MNMOAAEXALLUM Ha KOMMNEHCaUNA MPU BCUYKA

12 BaHKWTe He NpPeAOCTaBAT AaHHU 3a NC BbB POHAA, Thil KaTO Te Ce Pa3rAeXAaT KaTo AEMO3UTH 1 nonaaaT B ob6xBaTa Ha
3almTa ot OIrBb.
13 Cymarta BkAtouBa ALK no amopTr3npaHa CTOMHOCT C HaTpynaHWTe AMXBM, HAAMYHOCT MO pasnAallaTeAHn U AENO3WUTHU
CMETKM 1 B Kaca.
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yyactHuum, YC Ha DoHAa MOXE Aa B3eMe pelleHMe MNAalaHeTo Ha FOAMLIHM BHOCKM
BPEMEHHO Aa ce npeyctaHoBu. Kbm 31.12.2022 r. 5% 0OT NnoaAeXalUUTe Ha KOMMEHCcaLUms

KAMEHTCKM aKTUBM Bb3AM3aT Ha 6An30 255,5 MAH. AB. (5% oT 5,11 MAPA. AB.).

Ha ®ur. 7 e npeacTaBeHO pasnpeAeneHUEeTo Ha NOAAEXALLUMUTE M HEMOAAEXKALLMUTE Ha
komneHcaumss U no rpynu nocpepHnum kb 31.12.2022 r. Obwarta cyma Ha Bcuukmu OU
e 44 MApPA. AB., OT KOUTO AEABT Ha NoaAexalumte Ha kKomneHcaums ®U e okono 11,3%,

KOAKOTO € OUA 1 KbM Kpasi Ha 2021 T.

Qur. 7. PasnpeaeneHre Ha OU no rpynu nocpeaHUum, kbm 31.12.2022 .

WP - B-UTM 73,30%
o PN - M
P - YA
15,18%
8,33%
. 2,73% 0,29%
3awureHn ®U Hesalwutenn ®U

Hain-mHoro nopnexatum Ha komneHcaums ®U abpxat b-UM - 8,3% ot Bcuukn OU,
KaTo €AHOBPEMEHHO C TOBa Te€ MNPOAbAXABAT Ad AbpPXaT M HaW-TOAAM AAA  OT

HenoaAexaluute Ha KomneHcupaHe OU - 73,3%.

Mpe3 2022 r. yyacTHMumte BbB @DOHAQ OTUMTAT HaW-BUCOKATa CTOMHOCT Ha
noaAeXxalumte Ha komneHcupaHe ®U ot cb3paBaHeTo Ha PoHAa - 5,6 MAPA. AB. (M. Man).
CblUeBPEMEHHO HaW-HUCKaTa CTOMHOCT Ha O®OW, noaaexawM Ha KOMMeHcauusi, OT
Ccb3paBaHeTo Ha ®oHpa e oTyeTeHa npe3d mecel, ¢espyapm 2009 r. - 917,68 MAH. AB.,

KOAATO CTOMHOCT € eaBa 16% OoT MakCMMaAHaTa CTOMHOCT.
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Tabavua Ne 2. PUHaHCOBW MHCTPYMEHTH, MOAAEXALLM HAa KOMMNEHcaUus / B AB./

man, 2022 5625038 332
despyapu, 2009 917 667 292

man, 2022 5625 038 332

N3TO0UHNK: KU

Ha ®ur. 8 ca npeactaBeHU CPEeAHOMECEUYHUTE CTOMHOCTM Ha MNOAAEXALLMTE Ha
KOMMEHCALUMS KAMEHTCKM aKTUBW MO FOAMHM WM MO FPynu yyacTHUUM. TOAMLLIHATA BHOCKA,
KOAATO yyacTHMUMTE BHacAT BbB (PoOHAQ, ce onpepens Ha 6al3a Ha CpeAHOMECEeUYHUTE

CTOMHOCTM Ha MOAAEXALLMTE Ha KOMMNEHCALUMSA KAMEHTCKU aKTUBM.

®ur. 8. CpepHOMeECEYHa CTOMHOCT Ha MOAAEXaLLMTE Ha KOMIMeHcaunua KAMEHTCKA aKTUBU
npu UM n b-UIM

4 000 000
3 800 000
3 600 000
3400 000 .
3200 000 @ CpeiHOMeceYHa cToMHOCT Ha ®U npu UM
3000 000
2 800 000 @il CpejHOMECeYHa CTOMHOCT Ha MC npu UM
2 600 000
2 400 000
2200 000
2 000 000
1800 000
1600 000
1400 000
1200 000
1000 000
800 000
600 000
400 000

200 000
0 .—r*H—.—.—FH_._._.—._._H-‘

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

@y CpeJHOMECEYHA CTOMHOCT Ha ®U npu B-UN

B XUA. NB.

BuaHO OT durypata 3a nocAeAHUTE ABE TOAMHU CPEAHOMECEUYHaTa CTOMHOCT Ha DU,
NOAAEXALLX HA KOMMNEHCaLUMSA, € HapaCcHaAa OKOAO ABa MbTU — 0T 2,56 MAPA. AB. npe3 2020

r. Ha 5,07 mapa. AB. npe3 2022 r. CpeapHo Ha mecel npes3 2022 r. b-UIM ynpasaasat OU,
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NMOAAEXALLM HA KOMMEHCcaUMs, B pa3Mep Ha 3.79 MAPA. AB., AU CbC 789 MAH. AB. MOBeYe
Ha roamiiHa 6asa. CpepHomeceuHaTta ctomHocT Ha OU npu UM npe3 2022 ., e 1,28 MApA.
AB., T. €. CbC 123 MAH. AB. no-ronima cnpsamo 2021 r. Mo oTHoweHme Ha [NC, noprexallm
Ha KOMMeHcauus, He ce HabAAaBa CbLUECTBEHO M3MEHEHWE B CPEeAHOMECEeYHaTa UM

CTOMHOCT, KoATo npe3 2022 r. poctnra 133 MAH. AB.

AbpxaHuTe oT YA KAMEHTCKU aKTUBM, MOAAEXALUM HAa KOMMNEHCALMS, HE Ca BKAKOYEHU
BbB Our. 8, Tbil KATO ca C MaAKa CTOMHOCT. lNpe3 2022 r. cpeaHO Ha mecel, YA abpxat
noaAexalum Ha komneHcauusa ®U B pasmep Ha 127,5 MAH. AB. npu 84,2 MAH. AB. npe3
2021 r. CpepHOMeECEYHaATa cyMa Ha noaAexalwmTe Ha komneHcaums ot ®oHaa MC npu YA

npe3 2022 r., € 15,7 MAH. AB., T. €. NOYTKU ABa MbTU NO-TOASIMa B cpaBHeHue ¢ 2021 .

B Tabanua Ne 3 ca npeACTaBEHU NOAAEXKALLMUTE HA KOMMNEHCALMSA KAMEHTCKU aKTUBH,

6opcoBata kanutaansaumsa u BBIM kbm 31 AekeMBpPU Ha CbOTBETHATA FOAUHA.

Tabanua Ne 3. KameHTCcKM akTMBM, 6opcoBa Kanutaausaums U BBIM kbm 31 pAekeMBpH

2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r. 2018r. 2019r. 2020r. 2021r.
KAHEHTCKM aKTHBH,
noAAeXaLIM Ha
KOMMNEHCALUMUs (MAH. AB.)

BopcoBa KanHTaAHsaLWa
(MAH. AB.)

OTHOWIEHUE KAMEHTCKH
aktmeu/6opcosa 8% 9% 8% 12% 16% 17%
KanuTaausaumus

BBI (MAH. AB.) 101043 | 107925 | 119772 | 119951 | 139012 | 154 550

OtHoweHue 6opcoBa
kanutaausaumsa/BBI

16,52% 12,71% 12,54% 12,39% 10,19% 10,89% 23,38% 24,80% 23,30% 23,64% 22,14%

U3TOUHUK: MHTEPHET cTpaHuua Ha b®b, OKU

Mpe3 2022 r. ce HabAopAaBa MMHUMMAAHO HapacTBaHE Ha AeAa HA KAMEHTCKUTE
aKTUBW, NOAAEXALLM HA KOMMNEHcaUKs, B cymata Ha bopcoBaTta kanutaansaums, ot 16%
kbM 31.12.2021 r. Ha 17% kbm 31.12.2022 r. YBEAUYEHUETO CE AbAXM Ha cnapa B
nasapHaTa Kanutaamsaums Ha BOB 1 epAHOBPEMEHHO C TOBA Ha AEKOTO HapacCTBaHE Ha
cymata Ha KAMEHTCKUTE aKTUBM, MNOAAEXAWM Ha KomneHcauus. OTHOLWEHMETO Ha

6opcoBaTa Kanutaamsauusa kbMm BBI114 HamanfaBa C OKOAO 3 MPOLEHTHM MNyHKTa Ha

14 NaHHuTe 3a BBl 3a 2021 r. ca peBM3MpaHu B CpaBHEHWUE C U3MOA3BaHNUTE B [OAMLIHKUA OTYeET 3a 2021 T.

17



®OHA 3A KOMNEHCUPAHE HA UHBECTUTOPUTE TOAWLLIEH OTYET ‘22

roaMHa 6a3a. HamaneHMeTo ce AbAXM, OT eAHA CTpaHa Ha OoT4eTEHNA HOMWHAAEH PbCT B

BBI, u oT Apyra, Ha OTYETEHMA AEK CnaA B bopcoBaTa KanuraaM3aums.

5.EKCNO3nunua KbM YYACTHULIUTE

Ha Bceku LiecT Mecela yyacTHULUMTE BbB POHAA NpeACcTaBAT HdopMauma 3a bpos
Ha KAMEHTWUTE CU, MOAAEXALUM Ha KOMMEHCAUMs, Pa3npeAeAeHn Mo UHTEPBAAM, CPAMO

NnpUTEXaBaHUTE OT TAX aKTUBMU.

Ha 6asa Ha T1asn uHPopMauMA ce oueHsaABa ekcnosuuuata Ha PoHpa KbM
YyUYaCTHULUMTE U AOKOAKO CpeAcTBaTta, HaAMuHM BbB DoHAQ, Lie 6baaT AOCTATbUHM 3@
M3NAallaHe Ha KOMMEHCaUMW NpU €BEHTYaAHO 3aAencTBaHe Ha npouepypata 3a
M3nAallaHe Ha KomneHcauun. Ha ®dur. 9 e npeactaBeH OPOST Ha MOAAEXALLMTE Ha
KOMMEHCAUUA KAMEHTU MO rpynu nocpeaHnumn kbM 31 poekemBpH, 3a nepuopa ot 2008 a0

2022 r., BKAFOYUTEAHO.

Qur. 9. Bpoﬁ Ha KAUEHTUTE, NOANEXALLU Ha KOMIMEeHCaUuuA no rpynm nocpeAHuLU

200000

180000 Bpori
K/NIMEHTU Ha
160000 MM ¢ MUH.
Kanutan 150
140000 XWUN. eBpO
120000 Bpori
K/NIMEHTU Ha
100000 WM ¢ muH.
Kanutan 750
80000 XWUN. eBpO
60000 =@ 5O
K/NIMEHTU Ha
40000 B-nn

20000
m#
0 =@ 061110
cb(' g" Q¢ »\_(' fLV 'bﬂ' [N < < < g" (W% »\_(' fLV
}00 ,);LOQ ’],-’Ld& 'L:LG\ ln’d\’ lnp’& 1}0\' 1}0 'L}Q 1}0\' 1_10’1’ 1}07’ 1}0’1'
SN S S I SN S S P S S S I S S pe

Kbm 31.12.2022 r. KAMEHTUTE, YUUUTO aKTMBM MOAAEXKAT Ha KOMMeHcaumsa, obLLo 3a

BCMUKM yyacTHULUM BbB ®oHpaa (UM, B-UTM1, YA), ca 191 495, uan 6posaT UM e HapacHaA ¢
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3 318 cnpsamo 31.12.2021 r. YBEAUYEHUETO CE AbAXM OCHOBHO Ha MOAAEXALUUTE Ha
KOMMNEHcaUusa KAMEHTM B rpynata Ha B-UTl, kouto kbm Kpas Ha 2022 r. ca 145 209 npu
141 857 ropnHa no-paHo. Ao 2018 r., BKAoUUTEAHO, B-UTT oTUyMTaT 3HAUNTEAHO NO-MAAKO
kaveHTn ot WM, caep koeto npu KAMeHtute Ha bB-UM ce HabaopaBa 3HAUUTEAHO
HapacTBaHe- caMo 3a eAHa roamHa (o1 2018 r. oo 2019 r.) Te HapacTBaT NOBeYe OT LeCT
MbTW. 3a Tekywms nepuop b-UM otumtat Tpu MbTU NOBeYe KAMEHTU B cpaBHeHue ¢ UII.

Mpun UM KAMEHTUTE, KOUTO MpUTEXABAT aKTUBM, NOAAEXALUM HA KOMMNEHCALMA KbM

Kpas Ha roprHarta, ca 45 241 uam ¢ 294 KAMEHTa NO-MaAKO CNPSMO MpeaxoaHaTa roAuHa.

YA AeKAapupat Han-Manbk 6poit KAMEHTU C aKTUBM, MOAAEXALIM Ha KOMMEHcaLms

(06wo 1 045 kaneHTa), nopaaM ToOBa He ca BKAKOUEHM BbB Pur. 9.

Kbm 31.12.2022 r. ekcno3unumsita Ha ®oHAa KbM ydyacTHUUMTE B Hero e 1,34 MApA.
AB. Npn 1,32 MAPA. AB. kbM 31.12.2021 .15 YBEAMUYEHUETO CE AbAXM Ha NO-TOAeMUsA Bpon
KAMEHTU C aKTMBW, MOAAEXALLM Ha KOMMEHcauus, KOUTO Aekrapupat b-Ull. TNopaau
3HAUUTEAHUA PBCT HA KAMEHTUTE B rpynata Ha b-Ul n i1 kato B-UM abpxaTt Tpu bty
noBeve kAMeHTn ot UM, peanHata KOMMEHcaUms, U34YMCAEHA 3a TsX € Han-ronama - 1,07
MAPA. AB. MakcMMaAHaTa KOMMNeHcaUus, U3YMCAEHa 3a KAMEHTUTE Ha UM, e 253,2 MAH.

AB., @ 32 KAMeHTUTE Ha YA - 19 MAH. AB.

Ha ®ur. 10 e pAapeHO pas3npeaeneHme Ha M3UYUCAEHaTa MakCMMaAHa KOMIMEHCALUMA U
6p0oss Ha KAMEHTUTE C aKTUBW, MOAAEXALLM Ha KOMMEHCaUMsa, Mo rpynu nputexaBaHu

dKTUBMN.

15 EkcnosuupmnaTta Ha ®oHAa e U3uMCAeHa Ha Hasa eBEHTyanHaTa KOMMEeHcaUUs KbM KAMEHTUTE Ha EAMH NOCPEAHMK, KOSITO
ce n3uncasiea kato 90% oT cymaTa Ha KAMEHTCKUTE akKTUBM, HO He noseye oT 40 000 AB. Ha UHBeCTUTOP. M3uncaeHusTa
ca Ha 6a3a nHoopMauyaTa 3a 6Pos Ha KAMEHTUTE MO MHTEPBAAU KAMEHTCKM aKTUBM, NPEeAOCTaBEHA OT MOCPEAHULMTE KbM
31.12.2022 r. lNopaan HanpaBeHOTO AOMYCKaHE, Ye KAMEHTUTE UMAT akTMBU Ha CTOMHOCT, paBHa Ha ropHara rpaHuua
Ha MHTepBaAa, B KOWTO NonaaaT, Taka NoAydeHaTa MakCMMaAHa KOMMEHcauMa e 3aBuLleHa.
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owur. 10.
PasnpepeneHne Ha MakCUMManHaTa KoMmneHcauusa U 6pos Ha KAMEHTUTE, NO rpynu
KAMEHTCKU aKTUBM

36%

22%

12% 1%

0 L0
0 A 0
000 1),/3« 69 00 ,(% 00 o o0 M 00’&

M bpoi kaveHtn  NKomneHcaumm

OT1 06wWo 191 495 kaneHtn Ha UM, B-UM n YA, 69 668 nan 36% AbpxaTt akTUBU A0
500 AB. MakcrMmanHaTa KOMMNeHcaums, KOATO € UBUMCAEHA 3a TE3U KAMEHTH, € 31,4 MAH.
AB., UAM 2% OT BCUUKM KOMMNEHcauUuKn. Hawn-ronamata komneHcaumsi, Kosito OOoHABLT 6u
U3MNAATUA, € 33 KAMEHTUTE, KOUTO AbPXaT akTUBU A0 4 XUA. AB., T€ NPeAcTaBAsBaT 22% oT
BCUYKM KAMEHTU, @ KOMMEHcauuAata 3a TaX € 11% OT BCMYKM KOMMEHCALMW, KaTto B
abCOAOTHA CTOMHOCT TA € B pa3mep Ha 148,7 MAH. AB. UIHBECTUTOPUTE, KOWUTO AbpXaT
akTMBKn Haa 44 xua. AB. ca 11 448 (Te npeactaBAsiBaT 6% OT BCUUKKU KAMEHTH ), 3a TAX
M3UMCAEHATa MaKCMMaAHa KOMMeHcauua e B pa3mep Ha 458 MAH. AB., KOETO

npeactaBasBa 34% OT BCUUKU KOMMEHCALMN.

Kbm 31.12.2022 r. cbbpaHuTe BbB POHAA cpeacTBa ca Ha cTorMHoCT 20,92 MAH. AB.,
a cymaTa Ha M3UYMCAEHaTa NOTEHUMAAHA KOMMEHCauus NPy BCUUYKKM yyacTHuuM e 1,34
MAPA. AB., T. €. DOHABLT paanoaara ¢ 1,5% NOKpUTUE Ha EBEHTYAAHUTE KOMMEHCALIMN, KOUTO

61 n3naatma (20,92 mMAH. AB./ 1,34 MApPA. AB.).

Ha ®ur. 11 e npeactaBeHO pPasnpeAeAeHUETO Ha y4yaCTHUUMUTE MO pasMep Ha
KOMMNeHcaumsaTa U No MHTepBaAM AO pa3mMepa Ha cbbpaHuTe BbB ®oHaa cpeacTBa (20,92
MAH. AB.) KbMm 31.12.2022 .
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owur. 11.

EDOVI Ha y4YaCTHMUMUTE B 3aBUCUMOCT OT EKCNOo3nLuATa Ha ®oHAQ KbM KAUEHTUTE UM

Ao 500 000 aB. 19

01 500 000,01 AB AO 1 MAH. AB.
Ot 1000 000,01 AB. AO 2 MAH. AB.
Ot 2 000 000,01 AB. A0 4 MAH. AB.
Ot 4 000 000,01 AB. AO 6 MAH. AB.

Ot 6 000 000,01 AB. AO 8 MAH. AB.

O1 8 000 000,01 AB. p0 10 MAH. AB.
Ot 10 000 000,01 AB. A0 12 MAH. AB.
Ot 12 000 000,01 AB. A0 14 MAH. AB.
ot 14 000 000,01 AB. A0 16 MAH. AB.

M Bpolt yyacTHUUM

o1 16 000 000,01 AB. A0 18 MAH. AB.
ot 18 000 000,01 po 20,92 MAH. AB.

Hap 20,92 MAH. AB.

3a Han-roaam 6pon yuacTHUUM, 06110 19, 3umMcaeHaTa KOMNEHCALMSA € B MHTEPBaAa
A0 500 xuA. AB., oT Kouto 14 ca UM, a 5 ca b-UI. 3a wecTtMma yyacTHMKa, U3UMcAeHaTa
KOMMNEHcaUua € Hap pasnonaraemute BbB PoHAa cpeactBa - 3 UM u 3 B-UI. Mpu
HacTbnBaHe Ha O0BCTOATEACTBA 3a M3NAallaHe Ha KOMMEHcaumMm OT cTpaHa Ha ®PoHAa, Ha
KAMEHTU Ha HAKOM OT TE3W LLUECTMMA y4yaCTHMKA, MOXe Aa ce Hanoxn OKU aa cvbupa
AOMbAHUTEAHO CPEACTBA, CbIAACHO pa3dnopepdbute Ha UA. 77c¢ ot 3MMLK. B cbLioTto Bpeme
cpeactBata Ha ®oHAA 6Mxa CTUrHAAM 3@ KOMMEHCUMPAHE Ha KAMEHTUTE Ha HSAKOAKO
NOCPeAHUKa €AHOBPEMEHHO, MPU KOWUTO MOTEHLMAAHUTE KOMMEHCALUMKM ca 3a MO-MaAKu

CYMM.

B MpunoxeHrne Ne 2 e nokasaHO pasnpepeNeHMeTo Ha Oposi Ha KAMEHTUTE,

NoAAEXaLLNM Ha KOMIMEHCcaUmMs, Mo rpynu KAMEHTCKK akTMBH, 3a I u b-UT1.

Ha ®ur. 12 e npeactaBeHO pasnpepeneHue Ha UM u YA cnopea cymata Ha
AbPXaHUTE OT TSAX NoAAEXaLLM Ha komneHcauma MNC. Han-ronam e 6posAT Ha yyacTHUUMTE,
kouTo AbpxaT MNC Ha kKAMeHTU B pasamep A0 100 xua. AB. (15 Ha 6poi) n A0 3 MAH. AB. (8
Ha 6poM). B Tekywima otueteH neproa MMa 1 yyacTHUK, KOMTO AbpxK MNC Ha KAMEHTU Ha

CTOMHOCT NO-BUCOKa OT cpeacTBaTta Ha doHAa.
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our. 12.

Pasmep Ha napuuHute cpeactea npu UM u YA kbm 31.12.2022 .

Ao 100 000 aB.

o1 100 000,01 aB. po 200 000 AB.

071 200 000,01 AB. p0o 400 000 AB.

o1 400 000,01 aB. po 600 000 AB.

o1 600 000,01 AB. po 1 000 000 »s.
or 1 000 000,01 AB. a0 3 000 000 AB.
ot 3 000 000,01 AB. o0 7 000 000 AB.
ot 7 000 000,01 AB. A0 10 000 000...
ot 10 000 000,01 aB. p0 14 000...

ot 14 000 000,01 AB. a0 16 000...

o1 16 000 000,01 AB. A0 18 000...

o1 18 000 000,01 Ao 20,92 MAH. AB.

15

W Bpovi UM un YA
kbM 31.12.2022 .

Hap 20,92 MAH. AB.

6.MEXXAYHAPOAHA AEMHOCT

MexayHapoaHaTa AEMHOCT € BaXXeH akLUEeHT B pabortata Ha ®oHaa u npe3 2022 . ce
n3passBalle OT eAHa CTpaHa B yvyacTMe Ha HEroBW MPEACTAaBUTEAUM B MEXAYHAPOAHMU
cpeLu, paboTHM rpynu U KOHPEPEHLIMK U OT Apyra cTpaHa, B obMsaHaTa Ha MHopMaLUUs 1
ONUT C EBPOMNENCKUTE CXEMMU MO Pa3AMYHU BBMPOCKU, Kacaelln M3NAaLLaHETO Ha
KOMMeHcaumMn. YUYacTMeTO Ha npeacTaBuTeAM Ha DoHAA B MEXAYHApPOAHU MNposiBu be
OCHOBHO MO AMHMA Ha acoUMMPAHOTO YAeHCTBO Ha PoHpa B EBponenckus popym Ha
WHCTUTYLUMKUTE 3a rapaHtMpaHe Ha aenodutute /EFDI/ 1 cb3papeHUTE KbM HEro pas3AUYyHU

paboTHM rpynu.

EFDI opraHu3upa exeroaHo roauiliHa cpella Ha paboTHaTta rpyna Ha cxemuTte 3a
3aluTa Ha WMHBECTUTOPUTE U MEXAYHAPOAHA KOHbepeHuus, kouto npe3 2022 r. ce
nposexaat B Popoc, Mbpums. QOHABT € npeacCTaBeH OT MPeACceAaTeANs] U 3aMECTHUK-
npeacepatens Ha YnpasuteaHuss cbBeT (YC). lMpeactaButeante Ha @PoHpa ydacTBar ¢
npeseHTauMa B cpelata Ha paboTHaTta rpyna Ha cxeMuTe 3a 3alluTa Ha MHBECTUTopUTE,
Kacaellla OCHOBHW TPYAHOCTM M MNPEAM3BUKATEACTBA MNPEA AEWHOCTTA Ha CXemwuTe.
MpeactaBuTeAnte Ha GOHAA yyacTBaT CblO U B paboTHuTe rpynun 3a Ctpec - TectoBse,

KOHTPOA Ha pucKa 1 Ap.
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OCHOBHM aKLEHTU B TOAMLLIHOTO CbOpaHue ca AOKAaA OT paboTata Ha KOMUCUUTE U
paboTHMTE rpynu, NMPOMEHU BbB BbTpeLlHWTE npaBuAa Ha EFDI, yacTt oT Kouto KacanaTt
MaHAATHOCTTa Ha 6opaa, M360p Ha HOBM UAEHOBE Ha MACTOTO Ha TE3M C U3TEKbA MAHAAT,
Ha HOB NpeAcCeAaTen U KOBUYEXHMK. B MOCAeAHUA AEH Ha KOHdepeHUUATa ce NpoBeXAa U
naHeA, Kacaell 6baelM MPOMEHU B peryaatopHaTa pamMmka Ha GOHAOBETE 3a rapaHTUpaHe
Ha Aeno3uTu. 3amecTHuk-npeacepatenst Ha YC Ha OKWM yyactBa no Temarta 3a
npeAM3BUKaTEACTBATA MPEA CXEMUTE 3a 3allMTa Ha MHBECTUTOPUTE, KaTo B YaCTHOCT ca
3acerHaTv BbMpPOCH, Kacaellm AMrMTarndaumnaTa, CAydaute ¢ M3naallaHe Ha kKomneHcaums

Ha YyXAECTPaHHU KAMEHTU U AP.

Hapea ¢ yyacTMeTO B pasAMuHM GOpymMU, NPE3 ropAnHaTa npeactaButenr Ha ®oHaa
0OMEHSAT ONUT U MHOOPMALUS ¢ ApyrnTe cxemu oT EC no oTHOLIEeHMe Ha NpakTukata um ¢

M3NAalWaHETO Ha KOMNEHCaUUN.

Bcuuko ToBa pAonpuHacsa 3a yCbBbpLUEHCTBaAHE AenHocTTa Ha PoHAA B CbOTBETCTBUE

C Han-p0bpUTE NPAKTUKM.
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®OHA 3A KOMNEHCUPAHE HA UHBECTUTOPUTE TOAWLLIEH OTYET ‘22

MpunoxeHue Nel

CMUCBbK HA YYACTHULUTE BbB KU KbM 31.12.2022T.

MHBECTUUMOHHWU NOCPEAHULIA

1 ABB MHBECTMLIMW EOOA 19 WM MHTEPKATMMUTAA MAPKETC AA
2 ABAA VH AA 20 UM ©ABOPUT AA

3 ABC OMHAHC AA 21 KAMMAH AA

4 AAAMAHT KEMWUTBA NMAPTHBPC AA 22 KAPOA AA

5 ANAPUK CEKHOPUTUC O0A 23 KEMWUTBbA MHBECT EAA

6 BAAKAHCKA KOHCYATAHTCKA KOMNAHMA 24 MK BPOKEPC AA

nM EAA
7  BEHUYMAPK OUHAHC AA 25 HAXMAH KEMWUTbBbA OOA
8 BYABPOKBPC EAA 26 MbPBA ®IHAHCOBA EPOKEPCKA
KbLLA EOOA
9 BAPYEB ®MHAHC EOOA 27 PEAN ©OMHAHC AA
10 TPAHA KEMUATAA OOA 28 COO®UA NMHTEPHELLUBHDA
CEKIOPUTU3 AA
11 AE HOBO EAA 29 TPEMAMHI 212 EOOA
12  AEATACTOK AA 30 OAKTOPU AA
13 AW B MHBECT EAA 31 OKEBDBP AA

14  AUAMHTOBA ®MIHAHCOBA KOMMAHUA AA 32  ®OYKAA NOWMHT MHBECTMBHTC

AA
15 EBPO - ®MHAHC AA 33 bl TPEHA O0A
16 ENAHA TPEMAWHT AA 34 1Ol MAPKET AA
17 EMWPEMTC YEAT EAA 35 HOPOMKWBbH BPOKEPUAX XAYC OOA

18 3ATOPA OMHAKOPIT AA
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BAHKN-MHBECTULUMUOHHU NOCPEAHULIA

1. AAMAHLL BAHK BbATAPUS AA

2. BAHKA ACK EAA

3. BbATAPO - AMEPUKAHCKA KPEAWMTHA BAHKA AA
4. BbATAPCKA BAHKA 3A PA3BUTUE AA

5. WHTEPHELUbHBA ACET BAHK AA

6. OBEAMHEHA EbATAPCKA BAHKA AA

7. OBLUMHCKA BAHKA AA

8. MbPBA MHBECTULIMOHHA BAHKA AA

9. PAM®AMIEHBAHK /BbATAPUA/ EAA
10. TB MHBECTBAHK AA

11. TEKCUM BAHK AA

12. TV BU A BAHK EAA

13. TOKYAA BAHK AA

14. TbPFTOBCKA BAHKA A AA

15. YHUKPEAWUT BYABAHK AA

16. LLEEHTPAAHA KOOMEPATUBHA BAHKA AA
17. FOPOBAHK BbATAPUA A/

YNPABAABALLU APY)XECTBA16

1 EKCIMAT ACET MEHUAKMDBHT EAA 3 KOMIAC MHBECT AA

2 KAPOA KAMMUTAA MEHUAXMDBHT EAA 4  CKAM YNPABAEHME HA AKTUBU
AA

16 Tpu oT nocoueHuTe Y/ AeknapupaTt KAMEHTCKM aKTUBM, MOAAEXALUM Ha KoMneHcauusa oT ®oHAa, a eaHO Y/ Abpxu
CaMO HeNoAAEXallM Ha KOMMEHCaUunUa KAMEHTCKU aKTUBMW.
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MpunoxeHne Ne2

PASIMPEAEAEHUE HA BPOA HA KAUEHTUTE, NPUTEXXABALLU AKTUBU, KOUTO NMOANEXAT HA KOMNEHCALUA U MOTEHLUUAANHATA
KOMMNEHCALUA NO IPYMNMUAU KAUEHTCKHU AKTUBU KbM 31.12.2022 .

Bbpo#t kAMeHTH Ha UM ¢ KomneHcauus npu UM ¢ bpoit kavenT Ha UM ¢ KomneHcauus npu UM ¢

Bpoi KAMEHTH Ha GaHKM -

e — MUH. Kanutaa 150 MHH. KanutaAa 150 xuA. MUH. kKanutaa 750 XuA. MUH. Kanutaa 750 XuA. un KomMneHxcauusa npu B-UN 0610 6poii KAMeHTH 0610 KoMNneHcauus
XWA. €BpPO eBpo eBpo eBpo
(B AB.) (B AB.) (B AB.) (B AB.)
0Om 0,01 ns. do 500,00 ne. 2053 53% 923 850 3% 25 850 63% 11 632 500 5% 41 497 29% 18 673 650 2% 69 400 36% 31230000 2,36%
Om 500,01 ne. do 1 000,00 ns. 264 7% 237 600 1% 2912 % 2620 800 1% 20 303 14% 18 272 700 2% 23 479 12% 21131100 1,60%
Om 1 000,01 ne. do 4 000,00 ns. 517 13% 1861 200 6% 4 403 11% 15 850 800 7% 36 280 25% 130 608 000 12% 41200 22% 148 320 000 11,20%
0Om 4 000,01 ne. do 7 000,00 ns. 167 4% 1052 100 3% 1571 4% 9 897 300 4% 11718 8% 73 823 400 % 13 456 7% 84 772 800 6,40%
Om 7 000,01 ne. do 12 000,00 n1e. 159 4% 1717 200 5% 1361 3% 14 698 800 % 10 836 % 117 028 800 11% 12 356 6% 133 444 800 10,08%
Om 12 000,01 ns. do 17 000,0 s1e. 62 2% 948 600 3% 799 2% 12224 700 6% 5190 4% 79 407 000 % 6051 3% 92 580 300 6,99%
Om 17 000,01 ne. do 23 000,00 ne. 53 1% 1097 100 3% 695 2% 14 386 500 % 4643 3% 96 110 100 9% 5391 3% 111 593 700 8,43%
Om 23 000,01 ne. do 30 000,00 ne. 58 1% 1566 000 5% 547 1% 14 769 000 % 3030 2% 81810 000 8% 3635 2% 98 145 000 7,41%
Om 30 000,01 ne. do 37 000,00 ne. 33 1% 1098 900 3% 423 1,0% 14 085 900 6% 2040 1% 67 932 000 6% 2496 1% 83116 800 6,28%
Om 37 000,01 ne. 0o 44 444,44 ne. 39 1% 1560 000 5% 304 0,7% 12 159 999 6% 1554 1% 62 159 994 6% 1897 1,0% 75879 992 5,73%
Om 44 444,45 ne. do 59 000,00 n18. 58 1% 2320000 7% 458 1,1% 18 319 998 8% 1904 1% 76 159 992 7% 2420 1% 96 799 990 7,31%
Om 59 000,01 ne. do 78 000,00 n18. 54 1% 2 160 000 7% 388 0,9% 15 519 998 7% 1316 1% 52 639 995 5% 1758 0,9% 70319993 5,31%
Om 78 000,01 ne. do 98 000,00 n18. 44 1% 1760 000 5% 294 0,7% 11 759 999 5% 911 1% 36 439 996 3% 1249 0,7% 49 959 995 3,77%
Om 98 000,01 n1s. do 147 000,00 ns. 65 2% 2600 000 8% 388 0,9% 15 519 998 7% 1112 1% 44 479 996 4% 1565 0,8% 62 599 994 4,73%
Om 147 000,01 ne. do 196 000,00 n1s. 45 1,2% 1800 000 6% 212 0,5% 8479999 4% 637 0% 25479 997 2% 894 0,5% 35 759 996 2,70%
Had 196 000,01 rne. 238 6% 9519 999 30% 727 2% 29 079 997 13% 2238 2% 89519991 8% 3203 2% 128 119 987 9,68%
OBLL 3909 100% 32 222 548 100% 41 332 100% 221 006 289 100% 145 209 100% 1 070 545 611 100% 190 450 100% 1323 774 448 100%
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AOKJIAL4 HA HE3ABUCUMUA O4UTOP

[o : YnpasutenHua cbeeT Ha POH/ 3A KOMIMEHCUPAHE HA MHBECTUTOPUTE

[AoKknapg Bbpxy pUHAHCOBUA OTUET

MHeHue

Hue usBbpwmnxme oauT Ha PuHaHcosuAa otyeT Ha POH 3A KOMMNEHCUPAHE HA MHBECTUTOPUTE
(PoHAa), cbeTosAw, ce OT oTyeTa 3a GUHAHCOBOTO CbCTOAHUE KbM 31.12.2022 r. 1 oTYeTa 33 BCeObXBaTHUSA
[0X0f, OT4YeTa 3a MPOMEHUTE B COOCTBEHMS KanwuTaa M OTYeTa 33 NAPUYHMTE NOTOUM 3a FOAMHATA,
3aBbpLUBALLA HA Ta3M AATa, KAKTO U NOACHUTENIHUTE MPUIOKEHMA KbM GUHAHCOBMA OTHET, BKAKOUYUTENHO
0606L,eHOTO ONOBECTABAHE Ha 3HAYMMMUTE CHETOBOAHM NOAUTUKM.

Mo Hawe MHeHMe, NPUNOKEHUAT GUHAHCOB OTYET NpPenCcTaBA AOCTOBEPHO, BbB BCUMYKM CbLLECTBEHWU
acneKkty, ¢MHaAHCOBOTO CbCTOAHME Ha PoHpa Kbm 31.12.2022 r., HeroBute GUHAHCOBU pe3yaTaTu OT
OenHOoCTTa U MNapuyHUTe My NOTOUM 33 rOAMHaTa, 3aBbpluBalla Ha Tasu fgarta, B CbOTBETCTBME C
MeKayHapoaHUTe cHeTOBOAHM CTaHAAPTH, NpueTh oT EBponenckma cbios

OcHosaHue 34 u3passaeaHe Ha MHeHue

Hue 1M3BbpLUMXME HAWKUA 0ANT B CbOTBETCTBME C MerKayHapoaHuUTe oguTopcku ctaHgaptv (MOC). Hawwute
OTrOBOPHOCTM CbMAACHO Te3M CTaHO4apTM Ca OMWCAHM AONBAHMTENHO B pasfgena OT HawuAa AOKAag,
OTroBOpHOCTM Ha oanMTOpa 3a oauTa Ha ¢uHaHcoeuA oTyeT. Hue cme Heszasucumm ot GOHL 3A
KOMMEHCHUPAHE HA WHBECTUTOPUTE B cboTBeTcTBME C MexXayHapoaHUA eTUYeH KOAEeKC Ha
npodecuoHanHUTe cYeToBOAUTENU (BKAKOUMTENHO MeKayHapoaHW CTaHAapTW 3a HEe3aBMCUMMOCT) Ha
CbBeTa 3a Me)KAyHapoAHW CTaHAApPTU MO eTuMKa 3a cyetoBoauTenu (Kogekca Ha CMCEC), 3aegHo ¢
€TUYHUTE U3MCKBAHUSA Ha 3aKOHa 3a He3aBucumma puHaHcoB oauT (3HPO), NPUAOKMMM NO OTHOLLEHME Ha
Hawma oauUT Ha OUHAHCOBMA OTYeT B bbarapus, Kato HWE M3NbJAHUMXME W HawuTe APYyrM eTUYHU
OTrOBOPHOCTU B CbOTBETCTBME C M3UCKBAHMATA Ha 3HDPO m Kopekca Ha CMCEC. Hue cuutame, ue
OOMTOPCKUTE A0Ka3aTenCcTBa, KOUMTO NOJYYUXME, Ca AOCTATbYHU U YMECTHM, 33 4@ OCUTYPAT OCHOBaHMeE 33
HaLWEeTO MHeHMe.

[DoKnap BbpXy ApYyru NpPaBHU U perynaTtopHu U3McKkBaHuA — NlogulueH foKnag, 3a
penHoCcTTa

B ponbaHeHMe Ha HawwWTe OTTOBOPHOCTM U AOKNa4BaHe cbriacHo MOC, no oTHOLWeEHWe Ha AOKNa4a 3a
AeNHOCTTa, HUe M3MbAHMXME U npoueaypuTe, gobaBeHN Kbm M3nckBaHuTe no MOC. Tesu npoueaypu
KacafT MpOBEPKM 3a Ha/IMYMETO, KaKTO U MpPOBEepKM Ha dopmaTta U CbAbPKAHMETO Ha Tasu Apyra
MHpopMauma ¢ Len Aa HWM NoAnomorHaTt BbB pOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu ApyraTa

dOHA 3A KOMNEHCUPAHE HA UHBECTUTOPUTE, ®uHaHcoB otyeT Kbm 31.12.2022 Crp. 1/4
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MHbOPMaLMA BKIKOYBA OMOBECTABaHMATA M AOKAaABaHWATa, npeasnaeHu B Mnasa cegma oT 3aKoHa 3a
CYETOBOACTBOTO, MPUNOKUM B Bbarapus.

CmaHoesuuwe 8b8 8PB3KA C 4. 37, an. 6 om 3aKoOHA 3a c4emosodcmeomo
Ha 6a3arta Ha M3BbPLWEHNTE Npoueaypun, HaweTo CTaHOBULLE €, Ye!

e UHdbopmaumsTa, BKAKOYEHA B AOKNaAa 3a AeHOCTTa 32 PUHaAHCOBATA roAnHa, 3a KOATO € U3TOTBEH
dUHAHCOBUAT OTYET, CbOTBETCTBA Ha GMHAHCOBMA OTYET.

e [loKNaabT 3a AEMHOCTTA € U3rOTBEH B CbOTBETCTBUE C M3UCKBAHMATA Ha [naBa ceama oT 3aKOHa 3a
CY4EeTOBOACTBOTO.

Apyaa uHhopmayus, pasnuyHa om puHAHCO8UA omyem U 00UMOPCKUA O0KAa0 8bpXy He2o

PbKOBOACTBOTO HOCM OTTOBOPHOCT 3a Apyrata uHdopmauma. [lpyrata MHGOPMaLMA ce CbCTOU OT AOKAa4,
3a [eMHOCTTa, M3roTBEH OT PbKOBOACTBOTO CbrnacHo Mnasa ceama OT 3aKoHa 3a CYETOBO/CTBOTO, HO He
BK/IOYBA PUHAHCOBUA OTYET U HALLMA OAUTOPCKM AOKNAL BbPXY Hero.

HalweTro MmHeHMe OTHOCHO ¢PUHAHCOBMA OTYET He obxBala apyrata MHGOPMaLMA U HUE He u3pasasBame
KakBaTo M Aa e popma Ha 3aKNtoueHUe 3a CUrypPHOCT OTHOCHO HeA, OCBEH aKO He € M3PUYHO MOCOYEHO B
[AOKNafAa HY 1 40 CTEeMeHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3Ka C HawmA oauT Ha GMHAHCOBMA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa Npo4yerem
Apyrata MHPOPMaLMa M Mo TO3M HauMH Aa NpeueHuM Aanun Tasu agpyra MHGopmaumsa e B CbLLeCTBEHO
HecboTBeTCTBME C GUHAHCOBUA OTYET UM C HaLUMTE MO3HaHMUA, NPUAOBUTM No Bpeme Ha oauTa, UK MO
APYr HauMH U3rnexaa Aa CbAbpXKa CbLECTBEHO HenpaBWAHO AoKnaaBaHe. B ciyyalh ye Ha 6asaTta Ha
paboTaTa, KOATO CME M3BbPLIN/M, HUE AOCTUFHEM [0 3aK/I0YEHME, Ye e Ha/NLIE CbLLEeCTBEHO HEeMpPaBUIHO
OOKNazBaHe B Tasn Apyra MHbopmMaLmsa, OT Hac ce M3UCKBa Aa AoKNaaBame To3n BaKT.

HAaMame KakBo Aa AOK/NaABame B TOBA OTHOLLIEHWUeE.

OTI'OBOpHOCTVI Ha PbKOBOACTBOTO 34 d)MHaHCOBVIﬂ oTyer

PbKOBO/ACTBOTO HOCU OTFOBOPHOCT 33 M3rOTBAHETO W IOCTOBEPHOTO NpeAcTaBAHe Ha TO3U GMHAHCOB oTYeT
B CbOTBETCTBME C MexayHapoaHMTe CHETOBOAHM CTaHAApTH, NpUeTH oT EBponeiickma Cbio3 1 3a Takasa
cMcTeMa 3a BbTPELIEeH KOHTPOJ, KaKBaToO PbKOBOACTBOTO OMpeaens Kato Heobxoauma 3a ocurypsBaHe
M3roTBAHETO Ha GMHAHCOBM OTYETU, KOWUTO HEe CbAbPNKaT CbLECTBEHW HEMPaBUAHW OTYUTAHMUA,
HEe3aBMCMMO 437N Ab/KALLM Ce Ha U3MaMa WU rPeLLKa.

Mpu M3roTBsiHe Ha GMHAHCOBMA OTYET PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe CNoCcObHOCTTa Ha
doHAa fa NpoabKM A3 GYHKLMOHMPA KaTo AeNCTBaLLo nNpeanpuatve, onoBecTABanKM, KoraTo ToBa e
NPUIOXKMMO, BbMNPOCK, CBbP3aHU C MNPeAnosIOKEHMETO 3a AENCTBALWo NpeanpusTUe U M3NO0J3BalKU
cyeToBoAHaTa 6asa Ha OCHOBaTa Ha MNPeANo/IOKEHMETO 3a AENCTBAlLO NPeAnpuaTUe, OCBEH ako
PBbKOBOACTBOTO He Bb3HamepsaBa Aa Amkemaupa ®OH 3A KOMNEHCUPAHE HA UHBECTUTOPUTE mnum aa
npeycTaHoBM AeMHOCTTa MYy, UM aKo PbKOBOACTBOTO HA MPaKTMKA HAMA Apyra anATepHaTuBa, OCBEH Aa
NOCTbMNM NO TO3M HAYMH.

Jlnuata, HaTOBapeHU ¢ O6LU,O ynpassieHne, HOCAT OTroBOPHOCT 3a OCbLEeCTBABAHETO Ha HaA30pP HaA
npoueca no d)VIHaHCOBO OTYUTAHE Ha CDOH,CI,a.
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OTroBOpPHOCTM Ha OAMUTOPA 3a 0A4MUTA HA PMHAHCOBMUA OTYET

HawwuTe uenun ca ga Noay4ynMm pasymHa cTeneH Ha CUryPHOCT OTHOCHO TOBA Aa/in GUHAHCOBUAT OTYET KaTo
LA1I0 HE CbAbPrKa CbLLLECTBEHU OTKNOHEHUSA, HE3aBUCUMMO AaNN Ab/XKALLM Ce HAa U3MaMa UAU TpeLlKa, U Aa
nu3gagem oAMTOPCKM AOKAad, KOMTO Aa BK/AOYBA HALIETO MHeHMWe. PasymHaTta CTeneH Ha CUIypPHOCT e
BMCOKa CTeMeH Ha CUIYPHOCT, HO He e rapaHuus, Ye oguT, M3BbPLIEH B cboTBeTcTBUE ¢ MOC, BUHaru we
pa3KpMBa CbLLECTBEHO OTKJOHEHWE, KOraTo TakoBa cbllecTByBa. OTKNOHEHMATA MOraT Aa Bb3HMKHAT B
pes3ynTaT Ha U3MamMa WAN FPeLlKa U Ce CYMTAT 3a CbLLLECTBEHM, aKO BU MOF/I0 pa3yMHO Aa Ce 04aKBa, Ye Te,
CaMOCTOATE/IHO WM KATO CbBKYMHOCT, LLE OKa)KkaT BAWSIHUE BbPXY WMKOHOMMUYECKUTE pPELUEHUA Ha
noTpebuTtennte, B3eMaHu Bb3 OCHOBA Ha TO3U GMHAHCOB OTYET.

JonbaHuTenHu ,D,eTaVIﬂVI 3a HallaTa OTrOBOPHOCT Ca U3NN0XKEHU B I'Ipmno»(eHme KbM HaCToAWMA A0KNa4

PeructpupaH ogutop:

Hwnkona NonnHyes

OaTa: 12 mait 2023.
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NMPUNOXEHUE kbm [loknaa Ha He3aBUCMMUA OA4UTOP BbPXY PUHAHCOBUA OTUET
Ha POHA 3A KOMNEHCUPAHE HA UHBECTUTOPWUTE 3a 2022 r

OmeaoeopHOCMuU Ha oO0umopa 3a o0uma Ha (huHaHcosuUsa omyem

KaTto yact ot oanTa B cboteeTctemne ¢ MOC, HMe n3nonssame npodecrMoHanHa npeLeHKa 1 3anassame

npodecnmoHaneH cKenTULM3bM No BpemMe Ha LeInAa OauT.

Hwne cblo TakKa:

* unaeHTMdUUMpPaAME U OLEHABAME PUCKOBETE OT CbLLECTBEHM OTKIOHEHMA BbB PUHAHCOBUA OTYET,
He3aBUCMMO Aan Ab/1XKallKU ce Ha U3MaMa U FpeLlKa, pa3pa60TBame N n3nbaHABame O AUTOPCKU
npoueaypv B OTrOBOP Ha Te3M PUCKOBE U MOJlydaBame OAUTOPCKM AOKas3aTesicTBa, KOMTO Aa ca
OO0CTaTb4YHU U YMECTHM, 3a 4@ OCUTYPAT OCHOBaHMeE 3a HaleTo MHeHWe. PUCKBT aa He 6bae paskputo
CbLUECTBEHO OTK/JOHEHWEe, KOeTo e pe3ynTaT OT M3Mama, € MNO-BMCOK, OTKOJIKOTO pUCKa OT
CbLLLECTBEHO OTK/IOHEHME, KOETO € pe3ynTaT OT rpewka, Tb KaTo M3MamaTa MOKe [a BK/OYBa
TaWHO cnopasymaBaHe, panwmduumpaHe, npegHaMepeHn NPONYCKU, U3ABJIEHUA 33 BbBEXKAAHE Ha
oAMTOpa B 3ab/1yKAEHWE, KAKTO U NpeHebpersaHe MAK 3a06MKansaHe Ha BbTPELHUA KOHTPO.

* noJsiy4aBame pasbupaHe 33 BbTPELHMA KOHTPOJ, MMALL, OTHOLEHWE KbM 0AMTA, 33 A3 paspaboTnm
OAMUTOPCKM MpoLEeAypU, KOUTO Aa Ca NOAXOAALLM NPU KOHKPETHUTE 0BCTOATENCTBA, HO He C uen
n3pasfBaHe Ha MHEeHMEe OTHOCHO ePeKTMBHOCTTA Ha BbTPELLHMA KOHTPON Ha PoHAaa.

® oueHABaMe YMECTHOCTTA Ha U3MON3BaHMUTE CYETOBOAHU NOJUTUKM U PA3YMHOCTTA Ha CYETOBOAHUTE
NPUBAN3UTENHWN OLLEHKM U CBBP3AHUTE C TAX ONOBECTABAHMA, HANPABEHN OT PbKOBOACTBOTO.

e [AOCTMrame A0 3aK/1t0YeHWe OTHOCHO YMECTHOCTTa Ha U3MNoJi3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHaTa H6a3a Ha OCHOBATa Ha MPeANON0KEHMETO 33 AENCTBALLO NpeanpuATUE U, Ha 6a3aTta
Ha Nosly4yeHuTe O4MTOPCKU AOKA3aTeNCTBa, OTHOCHO TOBA Aa/IN € Ha/INLE CbLLeCTBEHA HECUTYPHOCT,
OTHacAWa ce A0 CbbUTUA MM yCNoBMA, KOUTO BMXa MOIAN A3 NOPOAAT 3HAYMTENHU CbMHEHMUA
OTHOCHO cNocobHocTTa Ha PoHAa 43 NPOABLAKM Aa GYHKUMOHMPA KaTo AeNCTBAWLO npeanpuaTue.
AKO HMe AOCTUTHEM [0 3aK/IH0YEHME, Ye € HA/IULLE CbLL,eCTBEHA HECUTYPHOCT, OT HacC Ce M3MCKBa Aa
npueieyem BHMMAHME B OAUTOPCKUA CUM [OKNAL4 KbM CBbp3aHUTE C Ta3u HeCUrypHocCT
OnoBecCTABaHMA BbB GMHAHCOBMA OTYET MM B CAyYail Ye Te3M OMNOBECTABAHWUSA Ca HeaLEeKBATHM, Aa
mogmduumpame MHEHMETO CU. HalnTe 3aKN04YEHMA Ce OCHOBABAT Ha OAUTOPCKUTE AOKA3ATE/NCTBa,
noJlydeHu A0 AaTaTa Ha OAMTOPCKUA HWM AOKNaA. bbaewm cvbutma mam ycnosma obaye morat aa
CTaHaT npuymHa PoHAa Aa NpeycTaHOBU GYHKUMOHMPAHETO CU KaTo AEeMCTBALLO NpeanpuaTture.

® oueHABaMe UANOCTHOTO MNpeacTaBAHe, CTPYKTypa W CbAbp)KaHMe Ha OUMHAHCOBMA OTYeT,
BK/IIOYMTEIHO OMOBECTABAHUATA, U [aAn PUHAHCOBMAT OTYET MPEACTaBs CTOALLMTE B OCHOBATa
COENKN U CbOUTUA NO HAUYMH, KOWTO NOCTMIa AOCTOBEPHO NpeAcTaBsHeE.

Hve KOMyHWKMpame C nMuaTa, HaToBapeHW C 06O ynpassieHue, Hapes C OCTaHalAWTe BbMNPOCH,
nnaHMpaHua obxBaT M BpemMe Ha M3NbJHEHWE Ha OAMTa U CbLECTBEHUTE KOHCTaTauuu OT OAMTa,
BK/IFOYMTE/THO CbLLECTBEHM HEAOCTATLLUM BbB BbTPELIHUA KOHTPOA, KOUTO uaeHTUdULMpame no Bpeme
Ha U3BBbPLUBAHMA OT HAC OAMT.
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|. OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

3a ropmHaTta, npukatouBalla Ha 31 aekemBpu 2022 T.

XUA. AB.
MOACHUTEAHU | 39 15 5029 1| 31.12.2021r.
NPUAOXEHUSA
AKTUBU
HeTtekywn aktueu
HeTekyliM MatepuanHu akTuBu 3 4 5
Hetekywim ALK, oueHsBaHW Mo aMopTUanpaHa CTOMHOCT 5 19 845 18 970
O6LLLO HETEKYLLU aKTUBU: 19 849 18 975
TekylM aKTUBH
B3emaHus 6 381 327
KpaTkocpouHa yacT oT AobArocpouHu ALK, oueHaBaHu no
amMopTU3npaHa CTOMHOCT 5 414 408
MapuuHu cpeacTBa 7 664 301
06O TEKYLLM aKTUBU: 1459 1036
06wWo aKTUBH: 21 308 20011
PE3EPBU U NMACUBU
Pesepsu
PesepBu 9.1,9.2 21616 20 293
Pes3yataT 3a nepuoaa (323) (298)
06wWwo pe3epBsHu: 21 293 19 995
MacuBu 10
3apbAKEHNUS KbM MepcoHana 12 13
3aAbAKEHUSA KbM OCUTYPUTEAHU NPEANPUSATUS 2 2
NaHbYHU 3aABAKEHUSA 1 1
06wo nacueu: 15 16
OBLLUO PE3EPBU U MACUBU: 21308 20011
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[l. OTYET 3A NEYANBATA UNU 3ATYBATA U APYTUA
BCEOBXBATEH AOXOA

3a ropMHaTa, npukAtouBala Ha 31 aekemBpu 2022 T.

XUA. AB.

MOACHUTEAHM 34 15 50221, 31.12.2021 .

NPUAOXKEHUS
Apyru npuxoamn 11 8 -
AVMXBEHU MPUXOAU, U3UUCAEHU YPE3 U3MOA3BAHETO HA METOAA
Ha eDEKTUBHUS AMXBEH MPOLEHT 12 192 185
I'quua/\éa oT otnmncBaHe Ha ALK, oueHsaBaHM no amoptuampaHa ) 33
CTOMHOCT
®rHaHCOBM pas3xoan 13 (8) (11)
Pa3xoau 3a MaTepuanm 14 (2) (3)
Pa3xoan 3a BbHLUHK YCAYTH 15 (112) (106)
Pasxoan 3a amopTtuaumm 3,4 (3) (4)
Pa3xoau 3a nepcoHana 16 (385) (382)
Apyri pasxoam 17 (14) (10)
Pesyatat npean AaHbYHO obaaraHe: (323) (298)
Pesyatat 3a nepuoaa: (323) (298)
Apyr BceobxBaTeH AOXOA
060 Apyr BcEOOXBATEH AOXOA 32 rOAMHATA, HETHO OT AQHbLM = =
061, BceobxBaTeH AOXOA 3a ropMHarta: (323) (298)
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[1l.OTYET 3A NPOMEHUTE B PESEPBUTE

3a ropuMHarta, npukatouBalla Ha 31 paekemBpu 2022r.

XUA. AB.
Peseps 3a PesepBoT Peseps o1 PesepB or | PesyataTt 3a 06Lwo
KOMMeHcaLunu AOXOA OT npeoueHKa KYMOHHW nepuoaa pesepsu
MHBECTUpPaHe nAaLWaHna
Ha
cbbpaHuTe
cpeacTBa
Canao Ha 01 siHyapu 2021 r. 18 280 950 (416) 555 (485) 18 884
BCTbNUTEAHU U TOAMLLHW BHOCKHM 3@
2021 r. 1575 1575
HauucAaeHn cymu 3a u3naalaHe Ha
KOMMEHcaUUW Ha KAUEHTU Ha
MHBECTULMOHEH NMOCPEAHMK 3a
CMeTKa Ha pe3epBa 3a KoMMeHcauum (40) (40)
MpexBbpAeHa HaTpynaHa 3aryba ot
2019 r.1 2020 r. KbM pesepBa oT (485) 485
IAOXOA OT MHBECTUPAHE Ha }
cbbpaHuTe cpeacTBa
HeTeH epekT oT He
I'IOCT'bI'IVI/\VI/I'IOCTbI'IMI\VI BHOCKM 3a
2020r./2021r. 13 13
Pe3yATaT 3a nepuoaa (298) (298)
Apyr BceobxBaTeH A0X0A npe3 2021
Pe3epB OT NPeoLEHKM NO
cnpaBeAAnBa CTOMHOCT NPEXBbPAEH
KbM Nevyanbata/(3arybata) 416 416
Pe3epB OT KYNOHHMW NAALLL@HUSA,
NPEexXBbPAEH KbM
neuvanbata/(3arybara) (555) (555)
06, BceobxsateH poxoa 3a 2021 r. 1 548 (485) 416 (555) (298) 1111
Canno Ha 31 pekemepu 2021 . 19 828 465 - - (298) 19 995
MpomeHu B pesepBute npes 2022 . -
BCTbNUTEAHU U TOAMLLIHW BHOCKM 3@
2022 1. 1567 1567
HeTeH epekT OoT HeENoCTbNUAWN/
2021r./2022

II:I-OCTbI'IVII\VI BHOCKU 3a F/ 53 53
MpexBbpAeHa HaTpynaHa 3aryba ot
2021 r. KbM pe3epBa OT AOXOA OT
MHBECTUpaHe Ha cbbpaHuTe (298) 298
cpeacTBa
Pes3yATaT 3a nepuopa (323) (323)
Apyr BceobxBaTeH AoxoA npe3 2022
Kopekuun 3a CMeTKa Ha pe3epBuTe - 1 1
06110 Apyr BceobXBaTeH AOXOA 3a
2022r. Y 1620 (297) - - (25) 1298
Canno Ha 31 aekemBpu 2022 . 21448 168 - - (323) 21 293
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IV. OTYET 3A NAPUYHUTE NOTOLU

3a ropMHaTta, npukarouBalla Ha 31 aekemBpu 2022 .

OUHAHCOB OTYET 22

XUA. AB.
oSl il | 2g mompor, | EALZAERAR
NPUAOXKEHUSA
MapuyHKU NnoToum OT orepaTMBHa AEMHOCT:
[locTbNAEHUA OT BCTLMUTEAHU U TOAULLHU BHOCKM HA MHBECTULIMOHHU 1567 1575
nocpeAHULM
Bb3cTaHOBEHM CbAEOHU PA3HOCKK 8 -
M3nAaTteHn KoMneHcaumMm Ha KAMEHTU Ha MHBECTULMOHEH MOCPEAHUK (104)
MapuyHn NAawaHna Ha AOCTaBYMLIM (114) (107)
MapuyHKU NAaLLaHMA Ha NnepcoHana (397) (390)
HeTteH napuyeH notok oT onepatMBHa AEMHOCT: 1064 974
[Map1uHK noTouM OT UHBECTULIMOHHA AEHHOCT:
MAalwanus 3a npupaobrBaHe Ha AMA (2) (2)
HeTeH napuyeH NoToK OT UHBECTULIMOHHA AEMHOCT: (2) (2)
MapuyH1 noTour oT PUHaHCOBa AEMHOCT:
MocTbnAeHUsA OT Nnaaexu/npopaxoba Ha ALK 185 547
MapuyHn naawaHus, cebp3ann ¢ ALK (1419) (2 295)
MapuyHKu NaawaHua 3a 6aHKOBK TakCH, KOMUCUOHHU U AUXBU (8) (11)
NMoctbnAeHus cpelly KynoHu no ALK 543 535
Bb3ctaHoBeHa cyma o1 KTb AA (H) 76
HeteH napuueH nOTOK OT pUHAHCOBA AEMHOCT: (699) (1148)
HeTHO yBeAnueHne/(HaMmaneHe) Ha NapuyHUTEe CPEACTBA U EKBUBAAEHTU: 363 (176)
MapuyHu CpeacTBa M NapUYHN EKBUMBAAEHTU Ha 1 AHyapwu 301 477
MapuuHun cpeactBa Ha 31 AeKeMBpMU: 7 664 301
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V.NOACHUTEAHU NPUAOXKEHUA

1. O6wa uHoopmaums

DOHABT 38 KOMMEHCUPAHE Ha UHBECTUTOPUTE MMa 3a LIEeA AA CbAENCTBa 3a
noBuLLIaBaHe Ha AOBEPUETO B KanUTanoBMA nasap B Bbarapus, kato ocurypasa
n3nAallaHe Ha KOMMEeHCaUMa Ha KAMEHTUTE Ha MHBECTULMOHHUTE MOCPEAHULIN U
TEXHUTE KAOHOBE B NMpUeMalLUTE AbPXaBKU B CAyYauTe, Korato UHBECTULIMOHHUAT
NOCPEAHUK HE € B CbCTOSIHME AA M3MbAHU 3aABAXKEHUATA CU KbM KAUEHTUTE,

nopaam NPUUUHMK, MPAKO CBbP3aHU C HEFOBOTO GUHAHCOBO CbCTOAHMUE.

AenHocTtTa Ha PoHpa e onpeaeneHa B UA. 7 7a oT 3MMUK. CbraacHo UA. 77m

oT 3MMUK ®oHALT Habupa cpeacTBa OT:

®* BCTbMUTEAHU BHOCKM;
® T[OAULLHU BHOCKMU;
® AOXOAM OT UHBECTUPAaHE Ha HabpaHUTe CPeACTBa;

® MNOAYYEHU CYMMU OT MMYLLECTBO HA MHBECTULMOHHUTE NOCPEAHULN B

CAyYyauTe no YA. 77¢, an. 6 ot 3MMUK;

® APYrM U3TOYHMUM KATO 3aEMMU, AAPEHMUS, Uy>KAECTPaHHA NOMOLL.

HabpaHute cpeactBa wmMorat Aa Ce WHBECTMpaTrT BbB  (PMHAHCOBMU
MHCTPYMEHTHU, U3AAAEHU WAWU TapaHTUPaHW OT AbpXXaBaTa, KPaATKOCPOUHMU
Aeno3ntn B 6aHkM n BHB. CbraacHo ua. 77p ot 3MMUK cpeactBata Ha doHaa
mMoraT Aa Ce M3MNOA3BaT 3a M3NAallaHe Ha KOMMeHcauuu, 3a NOKPWBaHE Ha
rA@BHULUM U AMXBM MO B3eTU OoT DoHAA 3aeMU U 3a NOKPUBAHE Ha pas3xoauTe,

CBbp3aHu ¢ pAenHocTTa Ha OKU u OTINT.

DOHABT € FOPUAMYECKO AULLE HA CaMOCTOATEAHA M3APDBXKA, CbC CEAAAULLE U
appec Ha ynpaBaeHue: rp. Coousa, 1 000, ya. ,Uap Wnwman“, Ne 31, et. 2.
®OHABT HAMaA KAOHOBe. DOoHABLT € BnucaH B ,Pernctbp byactat“ noa Homep
131483562.
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YnpaBaeHueto Ha PoHAa ce U3BbpLUBA OT YNPaBUTEAEH CbBET, KOMTO ce
CbCTOM OT MeTuMa YAeHOBe: npepcepaTen, 3aMeCTHUK-NpeacepaTen U Tpuma
uneHoBe. Bb3HarpaxaeHusta Ha yaneHoBeTe Ha YC ca duMKCUpaHU U He 3aBUCAT
oT dMHaHcoBUTE NokasateAn Ha PoHAa, NopaAM Ta3u NMpUUYMHa Te He ca daKTop
3a pUCKOBO YynpaBAeHue. YneHoBete Ha YC ce u3bupatr ot Komwucusata 3a

dUHAHCOB HaA30p, KAKTO CAEABA:

MpeacepaTenaT M 3aMecTHUK-NpeacepatenaT Ha YC ce wus3bupatr B

CbOTBETCTBME C pa3nopeabute Ha UA. 77e, an. 1 v an. 2 ot SMMLUK.

OctaHanmnTe TpuMa uneHoBe Ha YC ce npepnarat B CbOTBETCTBME C

pa3nopeabuTte Ha UA. 77e, an. 3 1 4 Ha 3MMLUK.

Mpeacepatenat Ha YC npeactaBasBa PoHpaa B cTpaHata U 4yXbuHa,
opraHusupa U PbKOBOAM Tekyliata AeWMHOCT Ha doHAa, CBUKBA W PbKOBOAMU
3acepaHusaTa Ha YC, CKAOUBa W MNpekpataBa AOroBopute C  Aduata  oT
apAMUHUCTpaumaTa Ha doHaa, opraHn3npa 1 OCbLLECTBABA TEKYLL, KOHTPOA BbPXY

N3MbAHEHMETO Ha 0A06peHUsa oT KOH broaxerT.

MaHaatbT Ha YC e neTroanHun. YaeHoBeTe Ha YC npoabAXaBaT Aa YNpaXKHABaT
NpaBoOMOLLMATA CU U CAEA U3TUYAHE Ha TEXHMUA MaHAAT AO BCTbMNBaHE B AABXHOCT
Ha HoBUTE uAeHoBe. YneHoBeTe Ha YC morat pAa 6bpaat npensbupaHu 6e3

orpaHuyeHue.

Kbom 31.12.2022 r. YC Ha ®KU e B cbeTaB:

e AuaHa MuteBa - npeacepaTen cbraacHo PeweHne Ha KOH Ne 462-OKHU
o1 09.06.2022'r.

e [leTkO KpbCTeB - uAeH cbraacHo PeweHue Ha KOH Ne 632-OKU ot
20.08.2020 .

e PapocnaBa Macaapcka - UaeH cbraacHo PeweHne Ha KOH Ne 204-OKU ot
17.03.2022 .

e WpuHa lNeTtkoBa KasaHpxuneBa - I7IopAaHOBa — YAEH cbranacHo PeweHue
Ha KOH Ne 878-OKU o1 02.12.2021 T.
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Ao 07.06.2022r. YC Ha ®KU e B cbeTaB:

e [leta XaHToBa-feopruesa — npeacepaten cbraacHo PeweHmne Ha KOH Ne
632-OKHU o1 20.08.2020 .

e AuaHa MuteBa - 3aM. npeacepaTen cbraacHo PeweHmne Ha KOH Ne 204-
OKU o1 17.03.2022 .

e [letko KpbCTeB - UAeH cbrAacHo PeuwleHne Ha KOH Ne 632-OKU ot
20.08.2020rr.

e PapocnaBa Macnapcka — YneH cbraacHo PeweHne Ha KOH Ne 204-OKU
o1 17.03.2022 .

* WpwuHa MNeTkoBa KazaHaxueBa — MopaaHoOBa — UAEH CbrAacHo PelueHue
Ha KOH Ne 878- ®KU o1 02.12.2021 .

CbraacHo ua. 135, an. 1 or 3BIKUUI ce cb3paBa DoHA 3a
NPEeCTPyKTypmupaHe Ha UHBECTULMOHHU nocpeaHnun. OIATI ce ynpasasasa ot YC
Ha OKWN. CpeactBata Ha OIUI ce abpxaT OTAEAHO OT cpeacTBaTa Ha OKU, a
pas3xoAuTe, CBbp3aHU C ynpaBAEHUMETO Ha To3u GOHA, ca 4acT OT obwute
aAMUHUCTPATMBHU pa3xopan Ha OKW. YUneHoBeTe Ha YC He noAyyaBaT OTAEAHMU

Bb3HarpaxaeHus 3a ynpaBaeHueTo Ha OIAIT.

CobraacHo un. 135, an. 3 ot 3BIMKUUIM YC Ha ®KU usrotBa 1 nybanKyBa
oTAaeneH ¢ouHaHcoB otyeT Ha PIIUM. Ton noanexmn Ha 3aBepka OT HE3ABUCUM
pPEerncTpupaH OAUTOP M Ha OBHapoaBaHe cbraacHo YA, 136, an. 1, 1. 5 ot
3BMKUUI. ®OHABT 3@ KOMMEHCUPaAHEe Ha WMHBECTUTOPUTE HEe MyOAMKyBa U He
M3roTBsA KOHCOAMAMPAH PUHAHCOB OTYET, Tbi KaTo ABaTa dOHAA HE Ca KOMMNAaHUSA-
Manka U pAbluepHa komnaHua. OTUM He e CaMOCTOATEAHO HOPUANYECKO AULE U
OKU pencTBa KaTo ynpaBAasaBaLll, No oTHoweHue Ha PIAIM, 6e3 pa ro KOHTpoAMpa

Mo cMuncbAa U u3nckBaHmnaTa Ha MCPO 10 ,,KoHcoAmanpaHu GUHAHCOBU OTUETU .

3a HYXXAWUTE Ha CTaTUCTUKaTa U AaHbYHaATa aAMUWHUCTPaAUMA AdHHNUTE, KOUTO

®KWM nopaBa, ca KOHCOAMAMPAHU 3a ABaTa GOHAA.
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2. OCHOBHMU NOAOXEHUA OT cyeToBOoAHaTa nNoAuTMKa Ha OKU

2.1.Bba3a 3aunsroressiHe

OCHOBHUTE €AEeMEHTM Ha CcuyYeToBOAHATa MOAUTUKA, TMpUAAraHm npu
M3roTBAHETO Ha GUMHAHCOBUA OTUET, ca NMPEACTaBEHM MNO-AOAY. Ta3u MOAUTUKA €
npuAaraHa rMoCAeAOBaATEAHO 3a BCUUKKU TMPEeACTaBEHM NEPUOAM, OCBEH aKo
M3PUYHO HEe € nocovyeHo Apyro. [lpuemaHeTro Ha HOBUTE CTaHAAPTU W
M3MEHEHUATa B CbLUECTBYBALLM CYETOBOAHM CTAHAAPTU HE € AOBEAO AO NPOMEHMU
B CUETOBOAHATa NoAUTUKa Ha OKI.

DOHADBLT € NPUEA BCUUKM HOBU U PEBU3UPAHU CTAHAAPTU U TbAKYBaHUS, KOUTO
ce OTHacAT A0 HeroBaTta AEWHOCT.

®OrHaHCOBUAT OoTYET Ha POHAA € U3rOTBEH Ha NPUHLUMNA Ha UCTOpUYEecKaTa
LeHa, C UBKAIOUEHME Ha PUHAHCOBUTE aKTUBU, KAACUDULIMPAHU KATO OLLEHABAHMU
Nno cnpaBeAAMBa CTOMHOCT B APYr BCEOOXBATEH AOXOA.

DOUHAHCOBUAT OTUET € NpPeAcTaBeH B ObArapCkmM AeBa, Kato cTaTuute ca
3aKPbIAEHU A0 HaAW-OAMBKUTE XMASAAA ObArapCKU AeBa (XUA. AB.), OCBEH aKO €

yrnomeHaTto ApPYro.

2.2.0TroBOpPHOCTU Ha PbKOBOACTBOTO

YC Ha OKW notBbpxAaBa, 4ye 3a OTYETHMA MNepuop ca MNpuAaraHu
NMOCAEAOBATEAHO aAEKBATHU CUETOBOAHM MOAUTUKM MNPU  UIFOTBAHETO Ha
FOAULLIHMA GUHAHCOB OTYET M Ca HaNpaBEeHW PA3yMHU U NPEANA3AUBU NPELEHKH,

NMPEeArNnoOAOXEHNA N ﬂpM6/\VI3MTe/\HM OUEHKH.

AenctBuara Ha YC Ha KU ca B NOCOKa yTBbpPXAABAHE Ha NPUHLUMNOMUTE 3a
AOBPO ynpaBAeHUE 1 3a NOBULLABaHE Ha AOBEPMETO Ha y4aCTHUUMTE B CUCTEMATA

3a KOMIMNeHCnpaHe Ha MHBECTUTOPUTE.

2.3./39BAeHUEe 3a CbOTBETCTBUE

duHaHcoBMAT otueT Ha PKU e U3rotBeH B CbOTBETCTBUE C OAOOPEHUTE OT

EBponenckata komucusa: MCOO, MCC, TbAKyBaHUA Ha KomuTeTa 3a pa3siCHEHUSA
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Ha MC®O un TbAkyBaHUA Ha [MOCTOAHHUA KOMMUTET 3a pPas3fACHEHUs, NPUETU OT

EBponenckus cbio3s.

Mpn wn3rotBaHETOo Ha ¢UHaHcoBUTE oT4yeTU Ha OKKM ca HanpaBeHU
NPUBAUBUTEAHU OLIEHKM, HAUUCAEHUA U Pa3yMHO OOOCHOBAHU MPEANMOAOXEHUS,
KOMUTO OKa3BaT ePEeKT BbpPXy OTYETHUTE CTOMHOCTU Ha aKTUBUTE M NACUBUTE, HA
NPUXOAUTE W pPasxXxoAuTe KM Ha OnoBecTABaHEeTO Ha YCAOBHWM B3eMaHWs W
3aAbAKEHMA KbM AaTaTa Ha oTtyeTa. Te3n NpUbAU3UTEAHU OLIEHKU, HAUUCAEHUA U
NPEeAnoOAOXEHKUA ca OCHOBaHW Ha MHOOPMaLUUATA, KOATO € HaAMYHa KbM AaTtaTa
Ha PWHAHCOBUSA OTYET, MOPaAAM KOETO bbaeluuTe GaKTUUECKU pe3yATaTn buxa
MOTFAKM pa BbaaT pa3AryHM OT TAX. OBEKTUTE, KOUTO NPeANnoOAaraTt No-BUCOKA CTENEH
Ha CybeKTMBHA nMpeLeHKa W CAOXHOCT, WAM KbAETO TMPEANOAOXKEHUATA W
NPUOANIUTEAHUTE CHETOBOAHU OLIEHKM Ca CbLUECTBEHU 3a GUHAHCOBMUSA OTUET, ca

OonoBECTEHU U3PUYHO.

2.4.MprHUMN Ha AEMCTBALLO NpeAnpuUaTve

duHaHcoBuTe oTyeTM Ha ®KKM ca mM3rortBeHM Ha nNpuHUMNA Ha AENCTBaLLO
npeanpuatne. OueHkata Ha YC Ha ®KKMN OTHOCHO NPUAOXKMMOCTTa Ha NpuHUMNa
Ha AENCTBaALLOTO npeanpuatne obxBalla nepuop or 12 meceua OT pAataTta Ha
otyeTta. YC Ha OKWM e poCTUIHAA AO 3aKAKOUEHUETO, Ye HE € HaAULE CbLUECTBEHA
HECUTYPHOCT, KOATO 6K Morna pAa MNOPOAM 3HAUYUTEAHM CbMHEHWS OTHOCHO
cnocobHoctTa Ha OKUM pa NPOAbAXM Aa OYHKUMOHMpPA KaTo AencTBallo
NPeAnpuUATUE U CbOTBETHO, Y€ € YMECTHO Aa U3roTBU GUHAHCOBUSA OTHET Ha basa
Ha MPEeANOAOXEHMETO 3a AeucTBallo npeanpuatve. HamepenHuata Ha YC no
OTHOLWIEHWE Ha ObaelloTo cbllecTByBaHe Ha OKUM ca ToM aAa NPOABAXM Aad
M3MbAHSIBA BCUYKU CBOU AEMHOCTHU.

Hama npomsaHa B HOpMaTMBHaTa pamKa, Kacaewa AenHoctta Ha OKMU,
KOATO AA MPEABUXAA CbLLECTBEHO OrpaHMyaBaHe Ha Malwabute Ha AeMHOCTTa
n/UAv npeobpasyBaHe B MPOrHo3npyemo bbaelle B NEPMOA MUHUMYM AO €AHa

roAnHa.
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2.5.CpaBHUTEAHA UHPOPMALMUSA

OKWM npeacTtaBs CpaBHUTEAHA MHPOPMAaLMUA 3@ TEKYLUMA U MPEAXOAHUSA
NepMoA 3a BCUUKU CyMU, OTYETEHU BbB PMHAHCOBUTE OTYETM, Tbi KaTo npe3
HaCTOALWMA OTYETEH NEPUOA CTAHAAPT UAM Pa3siCHEHME HE AOMYyCKa MAU U3UCKBA
Apyro. CpaBHUTEAHATA MHPOPMALMA € BKAKOUEHA B TEKCTOBU U ONUCATENEH BUA,
Korato ToBa € YMeCTHO M HeobxoAMMO 3a No-p0b6poTOo paszbupaHe Ha GUHAHCOBUA
otuert. B cayuaute, korato MCOO m3anckBat Apyro, MHbopMaumaTa 3a NPeAXxoAeH

nepmnoAp ce npeacCtaBA CbrhaCHO KOHKPETHNA CTaHAaPT.

2.6.HoBu U U3MeHeHu CTaHAQPTU U pa3siCHEHUSA

CueToBOAHUTE NOAUTUKM Ha DKW ca nocnepOBaATEAHU C TE3WU, NPUAAraHu
npe3 NPeAXOAHUS OTYETEH NEPUOA, C UBKAKOUEHUE HA CAEAHUTE U3MeHeHn MCOO,
Bb3npueTtn ot 1 aHyapu 2022 r.:

3a nbpBu MbT Npe3 2022 r. ce npuAarat HAKOM U3MEHEHUA U pa3aCHEHUS,
HO Te HAMAaT BAMAHWE BbpPXy duHaHcoBUA oTdueT Ha OKUN. OKU He e npuen
CTaHAAPTH, PA3ACHEHUS UAU UBMEHEHMUS, KOUTO ca NyOAMKyBaHU, HO BCE OLLE He

Ca BAE3AU B CUAQA.

ObpemMeHNTEAHN AOroBOpU — pas3x0AuM 3a M3NbAHEHME Ha AOroBop -
UsmeHeHns B MCC 37

Mpe3 man 2020 r. CMCC nybankyBa nameHeHma B MCC 37, ynomeHaBallUu
KOM pa3xoam ApyXeCcTBOTO TpAbBa Aa BKAKOUM NPU OLEHKAaTa 3a TOBa AAAU AAAEH
AOroBop € obpemeHUTeneH UAM Tybell. MdmeHeHuATa npuaarat "noaxopa Ha
MPAKO CBbP3aHUTE pa3xoan”. Pasxoamn, KOUTO ca NPAKO CBbp3aHu C AOroBOp 3a
npepoCTaBsHE Ha CTOKUM MAM YCAYTM, BKAKOUBAT KakKTO BbTPELIHOMPUCHLUUTE
pa3xoAM, Taka U pasnpepAeneHUe Ha pas3xoAu, NPAKO CBbP3aHW C akKTUBUTE MO
poroopa. O6wuTe U aAMUHUCTPATUBHUTE Pa3XOAM HE ca CBbp3aHU MPSKO C
AAAEH AOrOBOP W CE WU3KAOUBAT, OCBEH aKo Te€ M3PUUYHO He MNoAAexaT Ha
daKTypmpaHe KbM KOHTpareHta no Aorosopa. Te3nm MU3MEeHEeHUs He oOKasBaT

BAUSAHME BbpPXy GUHaHcoBUA oTyeT Ha OKHN.
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lpenpatka kbM KoHuenTtyarHata paMmka — UameHeHuss B MCPOO 3

Mpe3 man 2020 r. CMCC nybankyBa WM3meHeHus B MCOPO 3 BusHec
KoMbuHauum - Tllpenpatka KbM KoHUenTyaAHaTa pamMka. M3meHeHusTa ca
nPeABUAEHU Aa 3aMeHAT npenpatkata KbM Pawmkata 3a  M3rotBaHe U
npeactaBsaHe Ha GpUHAHCOBKU OTUYETU, NMybAMKyBaHa npe3 1989 r., ¢ npenpartka
KbM KoHuenTyanHaTa pamMka 3a $MHAHCOBO OT4YMTaHe, NybAnKyBaHa nNpe3 MmapT
2018 r. 6e3 CbLUECTBEHM MPOMEHU B U3UCKBAHUATA.

CbBeTbLT A0OaBU CbLIO U M3KAKOUYEHME OT MPUHUMUMNA Ha Npu3HaBaHe B
MC®O 3 3a usbarBaHe Ha MOTEHUMAAHM nedyanbu uam 3arybu ot "aeH 2",
Bb3HUKBALLUX MO MAaCUBU W YCAOBHM 3aAbAKEHUSA, KOMTO Ouxa nonapHaAu B
obxeata Ha MCC 37 nan KPMC®O 21 Hano3u, ako 6baat NoOHECEHU OTAEAHO. B
CbLLOTO Bpeme CbBETHLT pELLUN Aa MOSCHM CbLUECTBYBaLLUUTE Hacokn B MCPO 3 3a
YCAOBHUTE aKTMBMU, KOUTO HAMA Aa ObpaT 3acerHatM OT 3aMeCTBAHETO Ha
npenparkarta KbM PamkaTa 3a U3rotBsHe U npeactaBaHe Ha GUHAHCOBM OTYETMU.

Te3n N3MeHeHMs1 He oka3BaT BAUSAHME BbPXy PUHAHCOBUSA oTUeT Ha OKMN.

Umotn, mMalmHU U CbOPBLXEHUA: [OCTbIIAEHHUSA [PEAU [IpEABUAEHATA
ynotpeba - U3meHeHnss B MCC 16

Mpe3 man 2020 r. CMCC nybankyBa MMOTM, MaLIMHU U CbOPBXEHUA —
NOCTbMAEHUSA NpPeAM NpeABUAEHATa YynoTpeba, kKaTto ce 3abpaHsaBa Ha
npeAnpuATUATa Aa NpucnaaaTt oT LueHaTa Ha nNpuaobuBaHe Ha MMOT, MalluHa U
CbOPbXEHUE, KAKBUTO M Aa OUAO MOCTbNAEHUS OT npopaxbaTta Ha apTUKYAM,
NPOM3BEAEHM AOKATO TO3U aKTMB BuBa NpUBEXAAH AO MSCTOTO M CbCTOSIHUETO,
HEOBXOAMMM 3a AQ MOXe TOM Aa PYHKUMOHMPA MO HauMHa, NMPEABUAEH OT
PbKOBOACTBOTO. Bmecto ToBa npeAnpuUATUETO TMpuU3HaBa MPUXOAUTE  OT
npoaaxxbata Ha TakMBa apTUKYyAM U pas3xoAauTe 3a TAXHOTO MPOM3BOACTBO B
neyanbata wuAM 3arybata. Te3n U3MEHEHUS He oKa3BaT BAMAHUE BbPXY

dunHaHcoBMA otyeT Ha OKMU.
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loanwiHu noaobperHmns B MC®0 2018-2020

MC®O 9 ®uHaHCOBU UHCTPYMEHTU — Bb3HarpaxaeHusi B tecta Ha "10-te
npoueHTa" 3a ornucBaHe Ha pUHaHCOBU rnacuBu

KaTto yacT oT npoueca 3a roauilHu nopobpeHunsa Ha MCOO - 2018-2020 r.,
CMCC nybaukyBa u3MeHeHMe B MCOO 9. WM3MEHEHMETO U3sACHABA
Bb3HarpaXxAeHusaTa, KOUTO MNPEeAnpUATUMETO BKAKOUBA, KOraTto OLEHsBa AaAU
YCAOBUSATA HA HOB MAU MOANOULIMPAH GUHAHCOB NAcUB Ca CbLUECTBEHO Pa3AUUHU
OT yCAOBMAATA Ha MbpBOHA4YaAHUA GUHAHCOB NacuB. Te3u Bb3HaArpaxaeHusa
BKAKOUBAT CaMO MAQTEHUTE UAMU MOAYYEHUTE MEXAY KPEAMUTOMOAyyaTens U
KPEAUTOAATENS], BKAFOUUTEAHO Bb3HarpaXAeHusTa, nAaTeHU UAKU MOAYYEHU UAU OT
KPEAMUTOMOAyYaTENS], UAU OT KPEAMUTOAATEAS OT MMETO Ha Apyrua. MNMpeanpuatmeTo
npuaara M3MeHeHueTo 3a PpMHAHCOBM MacuMBU, KOUTO Ca MOAMOULMPAHU UAU
3aMEHEHU Ha MAU CAEA HAUYaAAOTO Ha FOAMULLHMA OTYETEH MEPUOA, NMPE3 KOMUTO
NPEeANPUATUETO NPMAAra USMeHEHUETO 3a NbpPBU MbT. MBMeHEHUETO BAM3a B CUAA
3a roAMLLIHKU OTYETHU NEPUOAM, 3anouBallM Ha UAU caep 1 anyapu 2022 1. KaTo
NoO-paHHO MPUAOXEHUE € MNO3BOAEHO. Te3n M3MEHEHUA He oOKa3BaT BAMAHUE

BbpXxy ¢unHaHcoBMA oTveT Ha OKW.

MC®O 1 lMpunaraHe 3a mbpBU NMbT Ha MexayHapOAHUTE CTaHAapTU 3a
¢UHaHCOBO oT4yuTaHe - AbLUEPHO APY)XECTBO B KayeCTBOTO Ha MpeAnpuUsTHe,
npuaaraillo MC®O0 3a nmbpBHU MbT

KaTo yacT oT npoueca 3a roauilHu nopobperHma Ha MCOO - 2018-2020 r.,
CMCC nybamkyBa wu3ameHeHne B MCOO 1 TllpuaaraHe 3a MbpBM NbT Ha
MeXAyHapOAHUTE CTaHAAPTU 3a PUHAHCOBO OTUMTAHE. MI3BMEHEHMETO NO3BOASIBaA
Ha AbLUEPHO MPEANnpUATME, KOETO n3bepe aAa NPUAOXKM naparpad 16(a) Ha
MC®O 1 3a oueHsiBaHEe Ha KyMyAaTUBHUTE pPa3AMKM OT MNpPEeBpPbLUAHE Ha
yy)XAeCTpaHHa BaayTa, Aa U3MNOA3Ba CyMUTE, OTYETEHU OT KOMMNaHUATa-MamnKa, Ha
6a3a paTaTa Ha npexoaa kbM MC®PO Ha KoMmnaHuaTa-marka. ToBa MUSMEHEHMKE ce
npuMaara CbllO U MO OTHOLUEHWE Ha acoUMMpPaHU NPEANPUATUA UAU CbBMECTHU
npeaAnpuaTUsa, KoOMTO u3bepatr paa npuaoxaTt naparpad 16(a) Ha MCOHO 1.
M3mMeHeHUETO BAM3aA B CUAA 3@ FOAMLLHU OTYETHU NEPUOAM, 3anoyBaLLUM HA UAU

cnep 1 aHyapu 2022 r. lNMo-paHHOTO NMPUAOXKEHUE € NO3BOAEHO. Te3n U3MeHEHUs
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He OKa3BaT BAUSHUE BbpPXy PUHAHCOBUSA oTUeT Ha ODKIN.

MCC 41 3emeaenne - AaHbYHO obAaraHe rnpu oLeHsIBaHe o cripaBeaAAMBa
CTOMHOCT

KaTto yacT oT npoueca 3a roauilHu nopobpeHunsa Ha MCOO - 2018-2020 r.,
CMCC nybankyBa uameHeHue B MCC 41 3emepenmne. MI3MeHEHUETO nNpemMaxBa
M3MCKBaHeTo B naparpad 22 Ha MCC 41, cbranacHO KOETO nNpeaAnpuatTuaTa Tpsabsa
AQ U3KAKOYBAT NAPUUYHUTE TMOTOLUM, CBbP3aHU C AaHbUYHO obAaraHe, KoraTto
oueHABaT crnpaBeaAMBaTa CTOMHOCT Ha akTMBuTe B obxBata Ha MCC 41.
MpeanpUATUETO NpUAara M3MEHEHMETO 3a ObAELLM MEPUOAU NO OTHOLLUEHUE Ha
OLEHKM NO crnpaBeAAMBa CTOMHOCT, HA UAM CAEA HA4YaAOTO Ha MbPBUA FOAULLEH
OTYEeTEH MNepuop, 3anouBall, Ha UWAM caep 1 aHyapu 2022 1. [Mo-paHHOTO
MPUAOXEHUE € T03BOAEHO. Te3n U3MEHEHUST He oOKasBaT BAMUSIHUE BbpXy

duHaHcoBMSA oTyeT Ha DKN.

2.7.MybAMKyBaHW HOBW CTaHAAPTW, U3MEHEHUS WU Pas3sACHEHMA KbM

CbLLECTBYBaLLM Be4e CTaHAAPTHU, KOUTO He ca BA€3AU B CMAA UAU He ca npueTu oT EC

KbM patata Ha opobpeHmne Ha To3U GUHAHCOB OTYET ca NyOAMKYBAHW HOBM
CTaHAQPTU, UBMEHEHUS U Pa3ACHEHUA KbM CbLLUECTBYBALLM BeYye CTaHAAPTU, HO
He ca BAE3AM B CUAA UAU He ca npuetn oT EC 3a dMHaHCOBUA Nepuroa, 3anoyBall,
Ha 1 aHyapu 2022 r., U1 He ca BUAK MPUAOXKEHU OT NOo-paHHa aata oT PoHpa. He
CE€ O4YaKBa Te Aa MMAT CbLUECTBEH €DEKT BbpPXy PUHAHCOBUTE OTUYETU Ha DKWA.
PbKOBOACTBOTO O4YaKBa BCUYKM CTAHAAPTU U UBMEHEHUSA pa 6bpaaT nNpuetm B
cueToBOAHATa NMNOAUTUKA Ha DOHAA NPE3 MbPBUA MEPUOA, 3aNOouBalll, CAEA AaTaTa

Ha BAU3aAHETO MM B CUAA.

[MpomMmeHuTEe ca CBbp3aHU CbC CAEAHUTE CTaHAAPTU:
e MCOO 17 3actpaxoBaTeAHU AOrOBOpPK B cUAa oT 1 aHyapu 2023 r;
e W3meHeHns B MCC 1: Knacudumkaumsa Ha nacuBuUTE KaTo TEKYLUU UAMU

HeTeKkyLM B cuAa oT 1 aHyapu 2023 r;
e KM3meHeHMa B MCC 1 lNpeactaBAHE HA PUHAHCOBU OTUETU U U3AOXKEHME

3a npaktmka no MC®O 2: OnoBecTtaBaHe Ha CUYETOBOAHU MOAUTUKU B
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cuna ot 1 saHyapu 2023 r;

e |3meHeHUa B MCC 8 CueTtoBOAHA MOAUTUKA, NMPOMEHU B CHETOBOAHUTE
NPUOAUBUTEAHU OLUEHKM WU Tpewkn: AeduHUUMA 3a CUYETOBOAHU
NPUOAUIUTEAHU OLIEHKKU B cUAA OT 1 AHyapu 2023 r.;

e W3meHeHnsa B MCC 12 AaHbuM BbpXy Aoxopa: OTCpoUveH AaHbK, CBbpP3aH
C aKTMBU U NacuBU, Bb3HMKBALLM B pPE3YATAT Ha eAHa CAEAKa B CUAa OT 1
AHyapu 2023 r.;

e UMa3meHeHna B MCOO 10 n MCC 28 - lNpopaxba MAM BHOCKA Ha aKTUBMU
MEXAY MHBECTUTOP U HEFOBO aCOLMMPAHO UAM CbBMECTHO MNpeAnpUsaTme.

Te3n nameHeHus Bce olle He ca npuetu ot EC.

2.8. lNpeBaAyTMpaHe

®OUHAHCOBMAT OTYET € TnpeAcTaBeH B ObArapcku AeBa, KOATO €
dyHKUMOHaAHaTa BaAyTa M BaAyTata Ha npeactaBsaHe Ha OKWU. Caenkute B
Uy>XAECTpaHHa BaAyTa MbpBOHAYaAHO ce OTpa3faBaT BbB QyHKLUMOHAAHATaA BaAyTa
no obMeHHUA KypC Ha patata Ha cpaeAkata. PUHaAHCOBUTE aKTMBWU W MaCUBM,
AEHOMUHUPAHU B YYXXAECTPAHHU BaAyTU, Ce NPENIUUCAABAT BbB PyHKLUMOHAAHATa
BaAyTa, KbM AaTata Ha oTyeTa No 3akAUYUTEAHUA obmeHeH Kypc Ha BHbB 3a
nocanepaHusa paboTeH AeH OT CbOTBETHUS Mecel. BCUUKM KypCcOBM pasAuKK ce
npu3HaBaT B OTYETa 3a BCeObOXBATHMA AOXOA. HEMOHETAapHUTE aKTUBU K NACKBM,
KOUTO Ce oueHABaT MO MCTOpUYECKa LEeHa Ha npupaobMBaHe B UyXAECTpaHHa
BaAyTa, ce MpeBpbllaT BbB OYHKLUMOHAAHATa BaAyTa Mo OOMEHHWUS KypC KbM
AaTata Ha MbpBOHaAYaAHaTa cAenka (NpuaoburBaHe).

doHABLT nNputexaBa emucun ALK, aAeHOMMHUpPaHU B eBpPO. KypcbT Ha
6bArapckus AeB € OUKCUMpPaH KbM Kypca Ha €BpoTO B CbOTHOoweHue: 1 EUR =
1.95583 BGN.

2.9.lpu3HaBaHe Ha NPUXOAU

OKW oueHABa NpUxoAUTE MO CripaBeAAMBaTa CTOMHOCT Ha MOAYYEHOTO MAM

MOAAEXALWOTO Ha NOAydYaBaHe NAalllaHE MAN Bb3MeE3AABaAHE.
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2.10.MNpusHaBaHe Ha PUHAHCOBU MPUXOAU

AUXBEHUTE MNPUXOAM, WIUYUCAEHU Upe3 MIMNOA3BAHETO Ha MeToAa Ha
epektuBHaTa AuxBa, ®KM npusHaBa B pa3pena 3a nedanbata uau 3arybata Ha

oTyeTta 3a nedyanbara uAM 3arybarta u Apyrusa BceobxBaTteH AOXOA.

EGEKTUBHUAT AUMXBEH TMPOLEHT € MPOLEHTbT, KOMTO TOYHO AMCKOHTUpPA
NPUOAUBUTEAHO OLEHEeHUTE ObAeLlLM MNapPUUYHU MNAALLAHUSA W MNOCTbMAEHUS 3a
OYaKBaHWA CPOK HA GUHAHCOBUSA aKTMB UAM NacuB A0 bpyTHaTa banaHcoBa CTOMHOCT

Ha PUHAHCOBUA aKTUB UAM NACUB.

AMXBEHUTE MPUXOAU, UBUMCAEHU UPES U3NOA3BAHE HA MeToAa Ha ePEKTUBHUA

AMXBEH MPOLEHT, ca NpeAcTaBeHU No-noapobHo B NosacHeHme 12 u MNMosicHeHue 5.

2.11. MarepuanHU aKTUBMU

MaTepuanHUTE aKTMBU Ca MpPeAcCTaBeHM BbB PUHAHCOBUSA OTYET nNo
UCTOpPUUYECKa LEeHa Ha npupobmMBaHe, HAMaAeHa C HaTpynaHaTa amopTu3auus M
HaUMCAEHUTE pPa3xoAM 3a obe3ueHKa.

Mpe3 2022 r. ®OHABLT HE € MPEeAOCTaBsAA KaTo obe3neyeHnss MaTtepuanHu
aKTMBM U HAMA OrpaHUYEeHUsI B MPABOTO CU HA COBCTBEHOCT BbPXy TAX.

Mpe3 2022 r. ®OHABLT € KAacubULMPaAA MaTEPUAAHU aKTUBU B CAEAHUTE
rpynu:

,Ob63aBexaaHe n obopyaBaHe”;

o _ KomntoTpu v nepudbepHU ycTtpomctea“.

CbranacHo Bb3npuetaTta CUYETOBOAHA MoAUMTUKA @DOHABT npu3HaBa KaTto
MaTepuarHU akTUBUTE, KOMTO MMaT CTOMHOCT npu npupobusBaHe Hap 500 AB.
AKTMBUTE NOA Ta3u CTOMHOCT ce npusHasart B ,,OTtueTa 3a nevyanbarta uam 3arybarta

M Apyrusa BceobxBaTteH AOXOA“.

2.11.1. MbpBOHa4YaAHO OLEeHABaHe Ha MatepuarHu aKTuBU
Mpu nbpBOHA4YaAHOTO NpuaobrBaHe PKU oueHABa MatepuanHUTE aKTUBMU

Nno ueHa Ha npuaobuBaHe (cebecTOMHOCT), KOATO BKAKOUBA MOKyMHaTa LeHa U
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BCUUYKMU MPEKU Pa3XOAU, HEOOXOAMMM 3a MPUBEXAAHE Ha akTMBa B pPaboTHO

CbCTOAHUE B CbOTBETCTBUE C NPEAHA3HAYEHNETO MY.

2.11.2. [MocaeaBaLLo oLeHsABaHe Ha MaTepHuaAHU aKTUBHU

MNMocneaBallaTa oUueHKa Ha MaTepUaNHUTE aKTUBU € NOo cebeCTOMHOCT, KOSITO
BKAIOUBA LEHaTa Ha npupobmMBaHe, HaMaAeHa C HaYUCAEHUTE aMOopPTU3aLUU U
HaTpynaHuTe 3arybu ot obesueHkKa.

@OHABLT NpU3HaBa NOCAEABALLMTE Pa3XOAM 3@ MOAAPBXKA Ha MaTepuanHUTE
aktueun B ,0TyeTa 3a neyanbarta uUAM 3arybata n Apyrua BceobxBaTeH AOXOA“ B
nepuoaa Ha TAXHOTO WU3BbPpLUBaHe. Korato nocAepBalUUMTE pPasxoAM  Morar
HapAeXAHO Aa 6baaT oueHeHUM U e BeposaTHO @DOHABT Aa MNOAyuM 6Obaellm
MKOHOMMNYECKN NU3ITOAN OT aKTUBaA, TOraBa NMNOCAEABALLUTE PAa3XOAU CE BKAKOUBAT B
6anaHcoBaTa CTOMHOCT Ha aKTMBa.

(DOHA'bT M3UNUCAABA aMOPTMU3aUMUA Ha MaTePUaNHN aKTUBU MO AMHEEH METOA

3a BpeMeTo Ha O4YaKBaHMA MM NMOAE3EH XMNBOT MO Npynum, KakKto CAeABa.

AKTUBU MpoueHT foAMHH
O63aBexpaHe 1 obopyaBaHe 15% 6.67
Komntotpu 1 nepudepHn yCTpomncTaa 50% 2.00

KbMm BCcAka pAata Ha GUHaAHCOBUSA OTUET DOOHABT npasu nNpernep Ha noAe3Hu1A
XMUBOT Ha MaTepPUaNHUTE aKTUBU U aKO € HeobXOAMMO ro Kopurupa. banaHcosurte
CTOMHOCTU Ha aKTUBUTE ca aHaAm3upaHm B [losacHeHue 3. AEUCTBUTEAHUAT
NOAE3EH XUBOT MOXE Aa Ce€ pa3AnyaBa OT HalpaBeHaTa OUEHKa Mnopaau

TEXHUYECKO U MOPAAHO n3xabaBaHe.

2.13. HematepuanHU akTMBuU

@®OHABLT NpM3HABaA KaTO HemMaTepUanHW aKTUBU, aKTUBUTE KOUTO uMaT
CTOMHOCT npu npuaobmBaHe Hap 500 AB. AKTUBUTE NOA Ta3W CTOMHOCT ce
npusHasat B ,0TyeTa 3a nevyanbata UaM 3arybarta m Apyrusa BceobxBaTeH AOXOA”.

Mpe3 2022 r. ®OHABLT € KAnacUPUUMpPan HeMaATeEpPUaAHU aKTMBWM B rpyna
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,CopTyep”“. DOHABLT NpU3HaABa Pas3xoAUTE 3a NOAAPBXKA Ha coPpTyepHU nporpamm
B ,OTuerta 3a nevanbata 1AM 3arybarta n Apyrua BceobxBaTeH AOXOA“ B NepuoAa
Ha TAXHOTO W3BbpLUBaAHE. Korato noCAeABalUMTE pPa3xoAM MoraT apa bbaar
HaAEXAHO OLEHEHU U € BEPOATHO DOHABLT AAQ MOAYUYM ObAELLM UKOHOMMUYECKMU
M3roAmM OT aKTUBa, MOCAEABaLLUTE Pa3xoAM ce BKAtOUBaT B banaHcoBaTa CTOMHOCT

Ha aKTuBa AU Ce MNPU3HaBaT KaToO OTAENEH aKTUB.

2.13.1. MbpBOHa4YaAHO oLEeHsIBaHe Ha HemaTepUarHU aKTUBU

Mpuv nMbpBOHAUYAAHOTO npuaobuBaHe DKW oueHABa HemaTepUaAHUTE
aKTMBM MO LEeHa Ha npuaobuBaHe (cebeCTOMHOCT), KOATO BKAKOUBA MOKynHaTa
ueHa 1M BCUYKKU TMPEKUN PaA3XOAU, HeO6XOAVIMVI 3a rnpuBexpaHe Ha aKTnBa B

pPaboTHO CbCTOAHME B CbOTBETCTBUE C NPEAHA3HAYEHNETO MY.

2.13.1. lNocaeaBaLLO oLeHsIBaHe Ha HeMaTepHUaAHU aKTUBU

MocnepBawaTta OUEHKa Ha HemMaTepuanHUTE aKTMBM € Mo cebeCTOMHOCT,
KOATO BKAOYBaA LUeHata Ha npupobuBaHe, HaManeHa C HaA4YUCAEHUTE
amMopTU3aUun 1 HaTpynaHuTe 3arybu ot obe3ueHka.

@OoHABT NpU3HaBa pa3xoAUTE 3a Tekylla NOAAPbXKA Ha HeMatepuanHuTe
aktmBu, B ,,OTyeta 3a nevanbarta uau 3arybata v Apyrms BceobxBaTeH AOXOA“ B
nepuopa Ha TAXHOTO M3BbpLUBaAHE. Korato nocAepBalLMTE pPa3xoauM MoraT
HaAEXAHO Aa 6bpaaT OUEHEHUM M € BepoATHO PDOHABLT Aa MOAyuM 6baelum
MKOHOMMYECKM M3FOAM OT aKTMBA, TOraBa NOCAEABALLMTE PA3XOAU Ce BKAIOYBAT B
6anaHCco- BaTa CTOMHOCT Ha aKTuBa.

@OHABT U3UMCAAIBE aMOPTM3aLMS Ha HEMaTepPUaAAHUTE aKTUBU MO AMHEEH METOA

3a BPEMETO Ha O4HaKBaHNA MM MNMOAE3EH XXMNBOT MO rpyrin, KaKTo CAeABa:

MpoueHT

KbM BcAKa AaTa Ha dMHAHCOBMA oTYeT DOHABLT NPaBU NPErAeA Ha NOAE3HUA
XUBOT Ha HemMaTepuaAHUTE aKTUBU U ako € HeoBXOAMMO 0 KOpUrMpa.

banaHcoBUTE CTOMHOCTM Ha HeMaTepUaAAHUTE aKTMBUM Ca aHaAu3MpaHU B
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MosicHeHue 4. AENCTBUTEAHUAT MOAE3EH XMBOT MOXE Aa Ce pasAMyaBa oT

HarnpaBeHaTa OoUueHKa nopaan TEXHUMYECKO 1 MOPAAHO n3xabsBaHe.

2.14. Ob6e3ueHKa Ha MaTepuanHu U HemaTeprUanHU aKTUBHU

DOHABLT NMpaBu MPErAeps Ha MatepuanHUTE U HeEMATEPUAAHUTE aKTUBU 3a
obe3ueHKka, KoraTto CbOUTMA WAM NPOMEHU B oO6CTOATEACTBATa coyaT, ue
6anaHcoBaTa CTOMHOCT Ha aKTMBUTE MOXE Aa He Obae Bb3CTaHOBeHa. B Tes3u
cAydyam  b6anaHcoBaTa CTOMHOCT Ha aKIMBUTE Ce  KopurMpa AO TAXHaTa
Bb3CTAHOBMMA CTOMHOCT.

3a ueAuTe Ha oueHsaABaHEeTo akTMBuUTe Ha PoHpa ca rpynupaHu Ha Ham-
HUCKOTO HWMBO, Ha KOETO MMa OTAEAHO MWAEHTUOULIMPAHM NAPUUHU MOTOLM
(EAVHULM, TEHEPUPALLM NAPUUYHU NOTOUU). AENCTBUTEAHUAT NOAE3EH XMBOT MOXE
Aa ce pas3aMuyaBa OT HanpaBeHaTa OueHKa MNopaAu TEXHUUYECKO U MOPAAHO

n3xabasaHe.

2.15. ®MHaHCOBU aKTUBU

DOHABLT KAacuduuMpa MNpu MbpPBOHAYaAHOTO MpuU3HaBaHe GUHaHCOBUTE
aKTMBU KaTO aKTMBW OLEHSIBAHW MO aMOpPTU3MpPaHa CTOWMHOCT. MHBECTMpPaHETO
BbB PMHAHCOBU aKTUBMU Ce U3BbPLUBA CbrAacHoO ,,MHBECTUUMOHHATa NOAUTUKA U
MoAena 3a ynpaBaeHue Ha AUK Ha OKUN“, kaTo ce cna3BaT M3UCKBaHUATa 3a
CUTYPHOCT U AUKBWMAHOCT, MPU AOXOAHOCT B paMKUTE Ha nNasapHUTE HUBA,

CbOTBETCTBaALWLUMN Ha TE3N USUCKBaHUA.

MNpu3HaBaHe U oLeHABaHe

®OHABLT NpM3HaBa PUHAHCOB aKTUB KaTo TakbB, CaMO KOraTo cTaHe cTpaHa
no AOroBopa 3a 3akynyBaHe Ha akTuBa. [TbpBOHaAYaAHO GUHAHCOBUTE aKTUBM
ce Npu3HaBaT Ha AaTaTa Ha ypexAaHe, T.e. Ha AaTaTta, Ha KOATO ce NMPexBbpAS
cobCTBEHOCTTa BbPXY aKTUBA.

®UHaAHCOBUTE aKTMBM MbPBOHAYAAHO Ce€ NpPM3HaBaT Mo MOKyMHa CTOMHOCT

MAKOC Pa3XoAUTE MO CAEAKATA.
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Knacudpmkaumata Ha PUHAHCOBUTE MHCTPYMEHTM Ha @DoHpa € B
3aBUCUMOCT OT BM3HEC MOAEAa Ha yNpaBAEHME HA GUHAHCOBUTE aKTUBU KbM
AaTaTa Ha TAXHOTO NPUAOOMBaAHE M XapaKTEPUCTUKUTE HA AOTOBOPHUTE NAPUUHMU
notoun. YC Ha OKU onpepens kKnacudpmkaumsata Ha GMHAHCOBUTE aKTUBM Ha
doHpa KbM AaTtaTa Ha MbpBOHAYAAHOTO MM TMpM3HaBaHe B oOT4yeTa 3a
dMHaAHCOBOTO CbCTOsIHWE. [lpoMsiHaTa B KhnacuduKauusata Ha GUHaAHCOBUTE

aKkTnBu Ha PoHAa ce U3BbPLLBaA CAeA pelueHue Ha YC.

lMocnepBalLa OUeHKa Ha $UHAHCOBU aKTUBU

®UHaAHCOBU aKTUBM, OLLEHABaAHU NO aMOpPTU3UPaHa CTOMHOCT

B Tasum kareropusa morat Aa nornapHat CAeAHUTE GUHAHCOBUM aKTUMBU Ha
doHAA B 3aBUCUMOCT OT M36paHMA OU3HEC MOAEA U XapPaKTEPUCTUKUTE Ha
NnapuyHMUTE NOTOLM OT TAX: B3EMaAHUA, NAapPUUYHK CPEACTBA M NAPUYHN EKBUBAANEHTH
n ALK, KOUTO ce AbpXKaT C LeA Aa ce cbbepaTt AOrOBOPHUTE NMapUUHU MOTOLM.

OueHsBaHETO N0 aMopTU3MpaHa CTOMHOCT MBUCKBa NpUAaraHeTo Ha MeToaa
Ha ePEKTUBHUA AMXBEH NPOLIEHT. AMOpTM3npaHaTa CTOMHOCT HA GUHAHCOB aKTUB
€ CTOMHOCTTa, N0 KOATO PUHAHCOBUAT aKTUB € OLEHEH MbPBOHAYAAHO, HAMAAEHa
C noralwleHusiTa No raaBHULATA MAKOC MAM MUHYC HaTpynaHata amMopTu3aums C
M3MNOA3BaHE Ha MeTopaa Ha edbeKTUBHMA AMXBEH MPOLEHT Ha BCAKa pa3AMKa
MeXAY MbpBOHAYaAHaATa CTOMHOCT M CTOMHOCTTA Ha MNaAeX M HaMaAeHa C

obesueHKaTa.

O6e3ueHka Ha pMHAHCOBU aKTUBU

OKU npusHaBa obe3ueHKa 3a O4YakBaHU KPEAUTHMU 3arybu 3a BCUUKMK
ABATOBU WMHCTPYMEHTU, KOUTO He Cce OoTyMTaT Mo CcrnpaBeaAMBa CTOMHOCT B
neyanbata umAn 3arybata. OuakBaHUTE KPEAUTHU 3arybu ce OCHOBaBaT Ha
pasAMKata MeXay AOTOBOPHUTE MAPUUHU MOTOLUM U BCUUKM NAPUUYHU TMOTOLM,
kouto OKUM ouakBa Aa MNOAYyUM, AMCKOHTMPAHW Ha roaMwHa 6asa c

NMbpBOHaAYaAHUA ePEKTUBEH AMXBEH MPOLEHT.

®oHABLT npuaara ,,lNoAUTUKa 3a NpU3HaBaHe Ha OYakKBaHU KPEAUTHU 3arybum
Ha OKU N OIUM“. CbranacHO NocaepHaTa pa3MepbT Ha OYaKBaHUTE KPEAUTHMU

3arybu, NpM3HaATU KaTo KOPEKTUB 3a 06e3LUeHKa, 3aBUCU OT KPEAUTHUA PUCK Ha
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GUHAHCOBMA aKTUB MPU MbPBOHAYAAHOTO My MPU3HaBaHe M OT NMpomMsaHaTa B

KPEAUTHUA PUCK NPE3 CAeABALLM OTYETHU NEPUOAU. B HEA UBPUUHO Ca ONMMCAHU TPU

€Tana Ha BAOLLlaBaHE Ha KPEAUTHUA PUCK, KaTO 3a BCEKKU €Tal Ca NpeABUAEHN

cCrneurMdPmuUYHM OTUYETHU MU3UCKBaAHUA. KbM BCsKa oTyeTHa pata YC Ha OKU

npeueHaBa 3a pMHAHCOBUTE MHCTPYMEHTU Ha DKM KbM KO eTan ce oTHacAT, 3a

Aa MPUAOXN CbOTBETHUTE N3NCKBaAHUNA.

Etan 1 (pepaOBHU €KCno3MUUK) - Knacuduumpar ce pMHaAHCOBU aKTUBMU
6e3 MWHAMKaAUMS 33 YBEAMYEHUE Ha KPEAUTHUA PUCK CNPAMO
NbpBOHayaAHaTa oueHKa. 3a PUHAHCOBU UHCTPYMEHTU, 38 KOUTO HE e
MMaAAO 3HAUYUTEAHO YBEAUMUYEHME Ha KPEAUTHUA PUCK B CpPaBHEHUE C
NbPBOHAUYAAHOTO MNPU3HaBaHe, ce NPM3HaBa KOPEKTMB 3a O4YaKBaHWU
KPEAUTHU 3arybu, KOUTO NPOM3TUUYAT OT Bb3MOXHO HEU3MbAHEHUE NpPE3

cnepBawmTe 12 meceua.

Etan 2 (ekcnos3uumMu C HapywweHo obcAayXBaHe) - kaacuouumpart ce
®UHAHCOBM AKTMBU CbC 3HAUYMMO YBEAMUYEHUE Ha KPEAWUTHUS PUCK
CNpsAAMO MbpBOHA4YaAHaTa OLEHKa, HO 6e3 06EKTUBHU AOKa3aTEACTBA 3a
obesueHKa. 3a Te3n KPEAUTHUM EKCNO3ULMKU, 3a KOUTO € MMaAo
3HAYUTEAHOTO HapacTBaHeE Ha KPEeAMTHMA PUCK B CpaBHEHWE C
MbPBOHAYaAHOTO NpU3HaBaHe, Ce U3UCKBA NpU3HaBaHe Ha KOPEKTMB 3a
OYaKBaHUTE KPEAUTHM 3arybu 3a OCTaTbYHUSA XMBOT HA €KCno3uumnaTa.
AuxBuTe ce HauucnasBatr Ha 6asa b6pyTtHaTa 6anaHcoBa CTOMHOCT Ha

MHCTPYMEHTA.

Etan 3 (ekcno3vumu C KpeautHa obesueHka) - kanacuouuupar ce
®UHAHCOBM aKTMBU CbC 3HAUYMMO YBEAMUYEHUE HA KPEAUTHUA PUCK U 3a
KOMTO Cca HaAuue 06eKTUBHM AOKa3aTencTBa 3a HaAMuMe Ha obe3ueHKa.
3a Te3n eKCno3uuumn, KOMTo ca HEOBCAYXXBaHU, ce M3UCKBA NPU3HaABaHe
Ha KpeauTHa obe3lueHKa 3a OCTaTbYyHUA XMBOT HA €eKkcno3uuunaTa,
HEe3aBMCUMO OT BPEMETO Ha HEUIMbAHEHUETO. A\UXBUTE CE€ U3UUCAABAT

Ha 6a3a amopTU3MpaHaTa CTOMHOCT Ha aKTMBa.

MeToAOAOTMUTE U MPEANOAOXKEHUATA, U3NOA3BAHU B 6a30BUTE U3UMCAEHUA

53



®OHA 3A KOMNEHCUPAHE HA UHBECTUTOPUTE OUHAHCOB OTYET 22

Ha O4YakBaHUTE KpPeAUTHM 3arybu, ocTaBaT HEMPOMEHEHW CMNPSAMO Te3Mu,
NPUAOXEHM NPE3 NpeaxoAHaTa GUHAHCOBA roaAMHa. BkatoueHu ca npubAnM3UTEAHN
OUEHKHU, NPEANOAOXEHUS W TMPELEHKU, cneumduyHM 3a OTPaxXeHWUeTo Ha
naHAeMusATa, KaTo ca B3eTU MoA BHUMaHWE GaKTopu, Kacaellm eMuTeHTa Ha
ABAFOBUTE LEHHW KHUXaA, B KOUTO cCa MHBECTMpaHU cpeacTBaTa Ha OKWU. lMpu
npeueHkaTa e B3eTa MNpPeABMA BEPOATHOCTTA OT HEU3MbAHEHME WM 3arybaTta oT

HEeM3MbAHEHME OT CTpaHa Ha eMUTEeHTa No NputexaBaHuTe oT ®KU LEeHHU KHMXA.

O6e3ueHKa Ha B3eMaHusA

OKWM npunara onpocteHuns noaxoa Ha MCOO 9 ,dMHAHCOBU MHCTPYMEHTU®
3a M3UYMCAEHME Ha OYaKBAHWUTE KPEAUTHU 3arybu, npu KOUTO Ce€ HauuCAsBa
obe3ueHKa 3a 04akBaHU 3arybu npes LeArs XMBOT 3a BCUYKMU B3EMaHUA.

3a M3UMCAEHME Ha OYaKBAHUTE KPEAUTHU 3arybmn B3EMaHuMATa ca rpynmMpanHm
Bb3 OCHOBA Ha CMNOAEAEHUTE XAapPaKTEPUCTUKU Ha KPEAUTHUA PUCK U AHUTE C
npocpoume.

OKU npusHaBa B neyanbarta uau 3arybata — kato nedyanba vau 3aryba ot
obe3ueHKa, pa3mMepa Ha OYaKBaAHUTE KPEAUTHU 3arybu (MAM 0bBpaTtHOTO WM
Bb3CTaHOBSAIBaHeE).

YnpaButenHUAT cbBeT Ha KU npeueHsBa Bb3MOXHOCTTA B3eMaHUsATa Ha
doHpa pa 6bpaT cbbpaHu. Tor onpeaens cymarta Ha NPoBU3UATA HA B3eMaHUAaTa
Ha 6a3a Ha Bb3pPaCTOB aHAAM3, UICTOPUYECKU OMUT 3a HMBOTO Ha OTNMCBaHE Ha
HecbbMpaeMn B3EeMaHMA, KaKTO M aHaAM3 Ha nAaTexocnocobHocTTa Ha
CbOTBETHMA KAMEHT, MPOMEHU B AOrTOBOPEHMUTE YCAOBUS Ha MAallaHe U Ap. Ha
Ta3u 6asa 1 NpeaBUA OTPaXXEHUETO Ha NaHAEMUATA Bbpxy busHeca, YC Ha OKU
npaBuM MNpeueHka OTHOCHO CcbbupaemMocTTa Ha B3emMaHusaTa. Bux CbLUO

NoAacHeHuWe 6.

Apyr1 BzemaHuA

Te3n cymn 0OMKHOBEHO NPOU3TUYAT OT B3EMaHMA BbB BPb3Ka ¢ obuyanHaTa
onepaTtuBHa AeMHOCT Ha PoHaa. \MXBU BbpXy ApPYrMte B3emMaHusa moraTt Aa ce
HauucaaBaT Ha 6asa nasapHUTE AMXBEHW HUBA, KOraTo CPOKbT Ha MNoracsiBaHe

HaaBMLWaBa wect meceua. ObMKHOBEHO 06e3NeUYeHNETO He ce noAy4yaBa.
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OtnuceaHe Ha PUHAHCOBU aKTUBHU

OKM otnncBa ©GUHAHCOB aKTMB, KOrato AOrFOBOpHUTE MpaBa BbpXxy
napuyHMUTE MOTOLM OT TO3MU aKTUB U3TekaT UAM Korato KU e npexBbpAUA TEe3U
npaBa 4ype3 CAEAKa, MNPU KOATO BCUUKU CbLUECTBEHU PUCKOBE U U3IOAM,
Npou3THUUaLLM OT COOCTBEHOCTTA HA aKTMBa, Ce MPEXBbPAAT Ha KynyBauda. Bcsako
yyacTMe BbB Beue NnpexBbpAeH dUMHAHCOB aKtuB, KoeTo POHALT 3anassa WAMU
Cb3paBa, Ce oTuMTa CaMOCTOATEAHO KATO OTAEAEH aKTUB UAU NMacuB.

B cayuaute korato @KU e 3anasma BCUYKU UAKU NO-TOAAMA YacT OT PUCKOBETE
U U3rOAUTE, CBbP3aHW C akKTUBWUTE, MOCAEAHUTE HE ce OTnMcBaT OT OTveTa 3a
duHaHcoBOTO cbcTosAHUE. [Mpu caeAkn, npu kouto GPKU HUTO 3anasBa, HUTO
NPEXBbPAA PUCKOBETE U U3FOAUTE, CBbP3aHU C GUHAHCOB aKTUB, MOCAEAHUAT ce
oTnUcBa OT oTyeTa 3a PUHAHCOBOTO CbCcTOAHUE, KoraTo KU e 3arybun KOHTPOA
BbpXy Hero. lNpaBaTta 1 3apabakeHuaTa, kouto ®KM 3anasBa B T€3M CAydau, ce
OTYMTaT OTAEAHO KaTo akTMB WAM nacuBi. Mpu caenkn, npu komto KM 3anasBa
KOHTPOA BbpPXy aKTMBa, HEFOBOTO OTYMTAHE B OT4eTa 3a GPMHAHCOBOTO CbCTOAHMUE
NnpoAbAXaBa, HO A0 pa3mMepa, ONnpeAeneH OT cTeneHTa, Ao Kosato KU e 3anasua

y4aCTnEeTo CU B aKTUBa N HOCU PUCKa OT NMPOMAHa B HEroBaTa CTOWHOCT.

2.16. ®uHaHCOBM NacuUBHU

®UHaHCOBM acuBH, OLIeHABaHHW M0 aMOpPTU3HUpPaHa CTOMHOCT

BCUUKM 3aABAXKEHUA CE€ OTYMUTAT MO aMOPTM3UpPaHa CTOMHOCT MOCPEACTBOM
MeToAa Ha ePEKTUBHUA AUXBEH MPOLIEHT.

EnemeHTUTE, KAACUOUUMPAHW KaTo TbProBCKU U APYrM  3aAbAXEHMUS,
0OUMKHOBEHO HEe Ce OLUEeHABAT OTHOBO, Tbi KaTO 3aAbAXEHUATA ca U3BECTEHU C

BMUCOKa CTeNneH Ha CUTYPHOCT U ypeXAaHETO € KPaTKOCPO4YHO.

OtnucBaHe Ha ¢pUHaHCOBM nacuBu

®OHABLT OTNKUCBa PUHAHCOB NacMB, KOraTo AOFOBOPHUTE 3aAbAKEHUSA MO HErO

ce rnoracsT, u3tekaT UAU ca OTMEHEHU. Pasamkata mexay 6anaHcoBaTa CTOMHOCT
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Ha oTnucaHusa ¢UHaAHCOB NacMB W U3MNAATEHATa nNpecrauua ce npu3Hasa B

nevyanbarta uam 3arybara.

KomneHcnpaHe Ha puHaHCOB aKTUB U GUHaAHCOB nacus

dUHaHCOBUTE aKTUBU U GUHAHCOBUTE NMACKMBU CE€ KOMMEHCUpAT U B oT4YeTa
3a PUMHAHCOBOTO CbCTOSAHWE Ce MPEACTaBs HETHATa CymMa, KoraTo:
e 1Ma MpaBoO Ha NpUXBallaHe Mo OTHOLEeHUEe Ha Te3n CyMHU; U
e € HaAULEe HaMepeHMe NPUXBALLAHETO UAU Ad CE YPEeAMu Ha HeTHa b6a3a,
MAU A Ce peanusupa akTMB U eAHOBPEMEHHO C TOBa Aa Ce ypeau
nacwus.
KoMneHcHMpaHeTo Ha NPU3HAT GUHAHCOB aKTUB U NPU3HaT GUHAHCOB NacuB
M MPEACTaBAHETO Ha HeTHaTa CTOMHOCT ce pasAMuyaBaT OT OTNMCBAHETO Ha

$UHAHCOB aKTUB UAKU GUHAHCOB NacuB.

2.17. OtTyMTaHe Ha AUSUHIOBUTE AOFOBOPU

®oHABLT npuaara MCOO 16 ,AUBUHI* NO OTHOLWIEHUE Ha BCUUYKU AUBUHTOBU
AOFOBOPU BKAKOUUTEAHO 3a KPATKOCPOUHUTE AM3UHIOBU AOFOBOPU (T.€. CbC CPOK
Ha AM3UHIOBUA AOFOBOP A0 12 meceua) h AOroBOpPUTE, MO KOUTO OCHOBHUAT aKTUB
€ C HUCKa CTOMHOCT. Ha paTaTta Ha BAM3aHe Ha poroBopa B cuaa KU npeueHsBa
AAAM AOTOBOPBLT NMPEACTAaBASIBA UAM CbAbPXaA AMBUHI. A UMEHHO, AAAM AOTOBOPBLT
NPEXBbPAS MPABOTO AA CE KOHTPOAUPA U3NOA3BAHETO HA UAEHTUOULIMPAHUA aKTUB
3a onpepeneH nepuop ot Bpeme. DKM npusHaBa 3aAbAKEHUS MO AUBUHIU U
AKTUBW C NPaBO Ha NMOA3BAHE Mo AOFrOBOPM, MPEAOCTABALLM NPAaBOTO Ha NMOA3BAHE

Ha aKTUBW.

OnpeaensiHe Ha cpoka Ha AM3MHIa 3a AOroBOpMU C OMuuK 3a NOAHOBABaHE U

npekpaTtaBaHe

DOHABT U3BBLPLLBA NPELIEHKA OTHOCHO MPOABAXUTEAHOCTTA HA HEOTMEHUMMUSA
NEPUOA U CPOKa Ha AUMBUHITOBUA AOTOBOP. DOHABLT HE TpeTupa KaTto AU3UHIOBMU

AOroBOpU TE€3U, MO KOUTO, KAKTO AUSUHTOMOAYHATEAAT, TaKa N AUBUHITOAQTENAT UMAT
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NpPaBOTO AA O NPEKPATAT CPELLY HE3HAUUTEAHA CaHKLMA 6e3 oTBETHATa CTpaHa Aa
€ AaAa paspelueHue.

OKN  oTuMTa AM3UMHIOBUTE MNAALLAHWUS MO KPATKOCPOUHUTE AMBUHIOBU
AOrOBOPU U AMBUHTOBUTE AOrOBOPU, MPU KOUTO OCHOBHUAT aKTMB € Ha HUCKa
CTOMHOCT, KaTo pa3xoA Mo AMHEMHUSA METOA 3a CpOKa Ha AM3UMHIOBUA AOTOBOP.

Ako ®KHM e Bb3npuen pa HeE OTUYUTA AAAEH AOTOBOP KaTo AOFOBOP 3a AM3UHT
U MMa NPOMSIHA B YCAOBMATaA NO AOrOBOpa UAU B CPpOKa Ha AM3UHIOBUA AOTOBOpP,
ToraBa ®KWM oTHOBO nNpaBu TMPEernep OTHOCHO  KAacudpUuKauuata U

oc4yeToBOAABAHETO Ha AOroBopa.

2.18.0cHoOBeH KanurtaA

OcHOBHUAT Kanutan ce ¢dopmupa OT HatpynaHute BbB DOKU pesepsBu.
Pe3epBuUTe BKAKOYBAT: pe3epB 3a KOMMEHcauuu, pe3epB OT MNPEOLEHKMU Mo
cnpaBeaAMBa CTOMHOCT MNpe3 Apyr BCeoOXBaTeH AOXOA, Pe3epB OT KYMOHHM
NnAaLL@HUA, HENOKpUTa 3aryba oT MUHaAAM FOAMHMK, HEpPA3NpepeneHa nedanba 3a

TEKyLlaTa roAMHa N pe3yATaT 3a NeEPUOAa.

2.19.Mapu14yHu cpeacTBa U NapUYHU EKBUBAAEHTH

MapuuyHUTE CpeAcTBa U KPaATKOCPOUHUTE AENOo3uTM B BanaHca BKAKOUBAT
napuvuHu cpeactea No 6aHKOBM CMETKU, B OBPOM M KPATKOCPOUHWU AEMNO3UTU C
NMbpBOHAYaAeH MapAeX OT TPU MAKM MO-MaAAKO mMeceua. 3a ueAuMTe Ha oTyeTa 3a
napuyHMTE MNOTOUM, MAPUUYHUTE CPEACTBA U MAapPUUYHUTE EKBMBAAEHTU BKAKOUBAT
napuyHUTE CPEACTBA U NAPUYHU EKBUBAAEHTU, KAKTO Te ca AePUHUPAHU NO-rope.
OKWM oTunTa KaTo NapmuHU eKBUBANEHTU nputexaBaHute ALK ¢ octatbueH cpok
AO Mapexa no-MmanbKk ot 1 roponmHa oT Aatata Ha GUHAHCOBUA OTUET. [1puTexaBaHuTe

ot ®oHpa ,MapununHm cpeactBa” Nno-nopApPobHO ca npeacTaBeHu B MNosicHeHue 7.

57



®OHA 3A KOMNEHCUPAHE HA UHBECTUTOPUTE OUHAHCOB OTYET 22

2.20.TeKylL, U OTCPOYEH AAHBLK BbpXY AOXOAA

Ha ocHoBaHue UA. 77Mm, an. 3 ot SMNMNUK ®DKN e ocBoboAEH OT 3anAallaHe Ha
KOpNopaTtMBEH AA@HbK 3a AEMHOCTUTE MO KOMMNEHCUPAHE Ha UHBECTUTOPUTE WU 3a
AEMHOCTUTE MNO BbL3CTAHOBABAHE W TMPECTPYKTYypUpaHEe Ha WHBECTULMOHHMU
nocpepHuumn. Mpes 2022 r. ®KN HAMaA NPUXOAU, KOUTO CAeABa Aa ce obaarat no
peaa Ha 3KIMO. CoraacHo 3KIMO ®KUM e poaHBbYHO 3aAbAXKEHO AULLE 38 AAHBKa BbpXY

pa3xoauTe.

2.21.TleHCUOHHU U APYrU 3aAbAKEHWUA KbM NepcoHaAa

OKU Kkato paboTtopaTen € 3aAbAKEH Aa 3anAalla AbAXUMUTE OCUTYPUTEAHMU
BHOCKMU 3a ¢oHAOBETE Ha AbpPXXaBHOTO OOLLIECTBEHO OCUIypPsiBaHE B CbOTBETCTBUE
C pasnopepbuTte Ha 3akoHa 3a 6roaxeTta Ha AOO 1 3akoHa 3a bropxeTta Ha H30K.
MpOUEHTHOTO CbOTHOLLEHWE Ha BHOCKUTE, KOUTO OKU 3annaula, € B CbOTBETCTBUE

C pasnopepbuTte Ha Koapekca 3a COLUMANHOTO ocurypAaBaHe.

KpaTKOCpOYHU AOXOAM Ha CAYXXUTEAUTE

®KW 3annawa Bb3HArpaXAeHUsa Ha CAYXXUTEAUTE CU U Ha uyneHoBeTe Ha YC.
Te ce npusHaBaT kato pasxop B ,OTueta 3a neyanbata uAM 3arybata U Apyrus
BCeoOXBaTEH AOXOA“ B MEPUOAa, B KOMTO € MOAOXEH TPYAbT 3a TAX WAM ca
M3MbAHEHU U3UCKBAHUATA 3a TAXHOTO MOAydYaBaHE, U KaTo TEKYLLO 3aAbAXeHUe
(cAep npucnapaHe Ha BCUUKM MAATEHM Beuye CyMU U MoAaralim ce YAPbXKU) B
pasmMep Ha HEAUCKOHTUpaHaTa UM cyma. AbAkumuTe oT PoHAA CyMU ce npusHaBar
KaTo TEKYLL, Pa3X0A U 3aAbAXKEHME B HEAUCKOHTUPAH pasmMmep 3aeAHO M B NepuoAaa
Ha HAUMCAEHUE Ha CbOTBETHUTE AOXOAMU, C KOMTO TE€ Ca CBbP3aHW.

KbM pataTa Ha ¢duHaHCOBUA oT4eT DOHABLT NMpaBu OLEHKA U OTYUTA KaTo
TEKYLUM 3aAbAKEHMATA CU KbM MEepcoHaAa, CBbp3aHW C HaTpynsawu ce
KOMMEHCUPyeMn OTNYCKU. B oueHkaTta ce BKAOUBAT NPUOAM3UTEAHATA OLIEHKA Ha
PasxoAUTE 3@ Bb3HArpPaXxAEHWA U Ha pPasxoAuTe 3a BHOCKU MO 3aAbAXUTEAHO
06LLIECTBEHO U 3ApPaBHO ocurypsaBaHe, Kouto KU 3anaalla Bbpxy T€3U CyMMU.

®OHABT He pas3paboTBa M HE NpuAara NporpamMm 3a AOXOAM CAEA HamnyCKaHe Ha
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nepcoHana.

2.22.HecUrypHOCT Ha CYETOBOAHUTE NMPUOBAUSUTEAHU OLIEHKU

Mpu M3roTBAHETO Ha GUHAHCOBUA OTUYET PbKOBOACTBOTO MNpaBU peauua
NPEANOAOXEHUSA, OLEHKU U AOMYCKaAHMA OTHOCHO MPU3HABAHETO U OLEHABAHETO
Ha aKTUBW, NACUBU, MPUXOAU U PA3XOAM.

AEeNCTBUTEAHUTE PE3YATATU MOraT Aa ce pasAnuyaBaT OT MPEANOAOXKEHUATA,
OLUEHKUTE U AONYCKaHMATA Ha PbKOBOACTBOTO U B PEAKM CAyyau CbOTBETCTBAT

HaMbAHO Ha MPEABAPUTEAHO OLEHEHUTE PE3YATaTMU.

2.22.1. OnpeaensiHe Ha 04aKBaHNUTE KPEAUTHU 3arybum

BbB Bpb3ka C M3UCKBaAHUATa 3a obesueHka, nocoyeHn B MCHO 9, YC Ha
OKWN npun onpepensiHE Ha pa3Mepa Ha BEPOATHOCTTa OT HeudnbAHeHue (PD -
probability of default) Ha emuTeHTa, e B3eA npeaBua dakTopu, Kacaellm
MKOHOMMUYECKaTa cuTyauua B cTpaHaTta. Paktopute, kouto YC Ha OKU e B3en
NpeABUA, Ca: KPEAUTHUAT PEUTUHI Ha CTpaHaTta, pas3MepbT UM HAUYMHBLT Ha
ynpaBAEHUE Ha AbP)XKaBHUA AbAT, HApacTBaHe/HaMaAs i BaHe Ha AOXOAUTE, HUBaTa
Ha 6e3pabotnua, ©dUCKanHaATa MNOAUTMKA Ha MPaBUTEACTBOTO U HEWMHOTO
cnasBaHe, pa3MepbT Ha PUCKAAHMA pe3epB, pa3mMepbT Ha BBI1, obcayxBaHETO
Ha nAawaHuaTta no emmcuunte AUK v aApyru.

KpeAUTHUAT penTUHr Ha B6bArapckaTa Abp)XaBa € OueHKa 3a KauyecTBOTO M
CUTYPHOCTT@ Ha OOAMFAUMOHHUSA AbAT, GOpMMpPaHa Bb3 OCHOBA Ha aHaAM3 Ha
dMHaAHCOBOTO My CbCTOsIHME. B Tabanua Ne3 ,, KpeauTeH penTuUHr Ha 6bArapckara
AbpXaBa“ e npeacTaBeH KPEAUTHUAT PEUTUHTr Ha BbArapua, npucbaeH oT 2

MEXAYHaPOAHU areHuuu.
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Tabanua Ne 3. KpeauteH peiTvHr Ha GbArapckaTta AbpxxaBa

31.12.2022r. 31.12.2021 .
KpeauTHa areHuusA

Standard & Poor's (S&P)

B UyXAECTpaHHa BaAyTa BBB A-2 BBB A-2
B MECTHa BanyTa BBB A-2 BBB A-2

Fitch

B Uy)XXAECTpaHHa BanyTa BBB F2 BBB F2
B MECTHa BanyTa BBB F2 BBB F2

KaTto npernepa M OUEHU MOCOUYEHUTE MNO-TOPE KOAMYECTBEHU U KauyeCTBEHMU
dakTopu, YC Ha KU npeueHU, ue B KpaTKOCPOU€EH NAaH (A0 12 meceua) 3aryburte
npu Hem3nbAHeHME 3a DKM moraTt u canepBa pa ce npuemart 3a O, KOETO AOBEAE AO

HyA€Ba CTOMHOCT Ha OYaKBaHUTE KPEAWUTHU 3aryou.

OnpeaensiHe Ha OYaKBaHUTE KPEAUTHU 38Fy614 no Aeno3ntn U napuyHU CpeApCTBa

Kbm 31.12.2022 r. ®KU HaAMa Aeno3uTu B TbProBCKM BaHKU.

®OKW He oTumMTa pUCK NO NOBOA Ha MapUUYHUTE CPEACTBA, Tbi1 KATO OCHOBHATA
yacT OT TAX ca Mo pasnaawarteAHu cmeTtkm B BbHB, a manku cymm ca no

pasnAallaTeAHU CMETKM B HabAatopaBaHU oT ELLB TbproBcku 6aHKM.

2.23. YnpaBreHUe Ha $UHAHCOBUTE PUCKOBE

AenHoctta Ha POHAQ OCHOBHO € M3AOXEHA Ha KPEAUTEH, AMKBUMAEH W

nasapeH puck. OOLLOTO ynpaBAEHME Ha PUCKOBETE € QGOKYCUMPaHO BbpXy
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HENPeABUAMMOCTTa Ha @UHAHCOBMUTE Na3apu M TbPCEHETO Ha HayuHKU 3a
MWUHUMU3UPAHE Ha NOTEHUMAAHUTE OTpUUATEAHU ePEKTU BbpXy GUHAHCOBOTO
cbeToAHUE Ha PoHAA. YNpaBAEHUETO M HAOBAOAEHMETO Ha BUAOBETE PUCK, HA KOUTO
DOHADBLT € UBNOXKEH, Ca ONMUCAHU MO-AOAY.

PbkoBoACTBOTO Ha ®oHAa TeKywo HabAaopaBa NPOMEHUTE B LEHUTE,
AOXOAHOCTTa U MaTtypuTeTHaTa CTPyKTypa Ha noptdenna Ha DoHpaa. MNMpes nepropa
HEe ca CKAKOUYBAHW AOFOBOPU C YTOBOpPKa 3a 06paTHO U3KYMNyBaHE UAU PEMO CAEAKMH,
KaKTo M HAMa npekpateHu TakuBa. POHABLT HE € 3aKynyBaA U He € npopaBan
®UMHAHCOBM WMHCTPYMEHTU NO peno caenkn. Kbm 31.12.2022 r. KU Hama
AEVCTBaLLM AOFOBOPU 3a PENO CAEAKM.

OKWN He NpuTexaBa AepUBaTU U NPE3 roAMHaTa He ca CKAKOUBAHU CAEAKU C

TakKuBa.

BuaoBe puUck
KpeauteH puckK

KpeAUTHUAT pPUCK Npou3TUUYa OT Bb3MOXHOCTTa POHABLT Aa He cbbepe B
O4YaKBaHMA CPOK BHOCKUTE Ha Yy4dyacCTHUUMTE B CXemara 3a KOMMEeHcUpaHe Ha
MHBECTUTOPUTE, KaKTO M OT Bb3MOXHOCT ObArapckata AbpXaBa Aa HE M3BbPLUU
nAallaHmsa no npurtexasaHu oT ®oHaa ALK.

YC Ha OKWM npunaara ,lloAMTUKa 3a nNpu3HaBaHe Ha O4YaKBaHU KPEAWUTHWU
3arybmn Ha OKN n OMUMN“ /MNoantnkaTta/ No OTHOLIEHWE Ha TE3U MPaKTUKKU 3a
ynpaBAEHME Ha KPeAUTHUA pUCK Ha DKW, KOUTO 3acArar oueHKaTa Ha KPeAUTHUSA
PUCK U UBMEPBAHETO HA OYaKBaAHUTE KPEAUTHU 3arybu No KPEAUTHU EKCMO3NLINK
U MPOBU3NNTE, CbIAACHO NPUAOXKMMATa CYETOBOAHA paMKa.

C noaMtukata ce YycTaHOBABAT aAE€KBaTHU MEXaHU3MWU 3a KOHTPOA,
AAMUHUCTPATUBHU U CHETOBOAHM NPOLIEAYPH, KOUTO Ca CbOBpPa3EeHM C HAAEXKAHOTO
U ePeKTMBHO ynpaBAEHME Ha pPUCKa, BBLTPELIHW METOAMKKU, KOUTO AaBaTt
Bb3MOXHOCT 3@ OUEHKa Ha KPeAUTHUA PUCK OT eKCno3muuute u edeKTUBHU
CUCTEMMU 3a TEKYLLO aAMUHUCTPUPAHE U HAOAIOAEHWE Ha Pa3AUYHUTE NOPTOENAU
MU €KCMNO3ULNKN, CBbP3aHU C KPEAUTEH PUCK, BKAKOUMTEAHO C LIEA YCTAHOBABAHE U
ynpaBAEHWE Ha NPOBAEMHU €KCNO3ULMK, U3BbPLUBAHE HA aAEKBATHU KOPEKLMU

Ha CTOMHOCTTa M 3aAeAsiHE Ha NPOBU3UMN.
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KOHTPOAHMTE NPOLEAYPU OTHOCHO CbOMpaHeTo Ha cpeacTBata Ha PoHaa ca
noapo6bHo pasnucanu B 3MMUK. B poonbAHeHHe POHABLT npuaara ,BbTpelwiHarta
npoueaypa 3a cbbrpaHe Ha AbAKUMUTE OT CTpaHa Ha yyacTHUuuTe BbB POHAA 3a
KOMMNEeHCcUpaHe Ha UHBECTUTOPUTE BHOCKU®.

DOHABT MOXE Aa MHBECTMpa HabpaHuTe cpeactBa B aeno3utn u AUK.
CboTHOLWEeHHeTO Mmexay ALK, BemaHUa No BUA, NapUUHK CPEACTBa U NMapUYHMU
€KBMBAAEHTU CcrpsMo obllata cyma Ha akTMBUTE KbM AAQTUTE Ha GUHAHCOBMA

OTYET € KaKTO CAeABa:

AKTUBU U3NOXEHU Ha KPEAUTEH PUCK CMPAMO

31.12.2022 r. 31.12.2021 r.
oblliaTa cyma Ha akTuBuUTe 11
Asn Ha ALLK 1 HauMCAEHM KynoHK 95.08% 96.83 %
ASA Ha NapUUHKU CPEACTBa U MapUUHK
€KBMBANEHTU 3.12% 1.50%
B3emaHus ot UIM no noBoa Ha 4-Ta yacT oT
roAMLLIHAaTa BHOCKa 3a CbOTBETHAaTa roAMHa 1.79% 1.63%

KpeauTeH pUCK, KOMTO OM Bb3HUMKHAA OT Aena Ha ALK B noptderina, ce
oueHABa Ha MMWHUMAAEH, Tbi KaTo ObArapckata AbpXaBa PEeAOBHO OOCAyXBa
nAaLWLAHUATA NO 3aAbAXKEHUATA CU.

/AUKBUAEH pUCK

AMKBUAHUAT PUCK BN Bb3HUKHAA NPU HEOBXoAMMOCT DOHABLT AQ U3NAALLA
KOMMNEHCaUMM B pa3sMepu, No-rorAeMm OT HaAUUYHUTE CPEACTBA MAM @Ko B CAy4YaW
Ha HECbCTOSATEAHOCT Ha yYaCcTHUK B cxemaTta, POHABLT Aa HE Bb3CTAaHOBU CBOMUTE
»I1apnUyHU CpeACTBa U NMapUUHN EKBUBANEHTU .

MoapobHa wMHOOPMAUMA 3@ KAMEHTCKUTE aKTMBU U  €EBEHTyaAHUTE
KOMMeHcauMu ca NpeaACTaBeHU B TOAULLIHUA OTYET 3a AEUMHOCTTA.

CbranacHO HopmatuBHaTa ypepba @POHALT M3NAALLA KOMMEHCAUUW Ha
KAMEHTUTE Ha MHBECTULIMOHEH MOCPEAHUK NMPU HaAcTbMNBaHe Ha obcToATeACTBATA

No YA. 776, an. 1 BbB Bpb3Ka C UA. 77a, an. D MUA. 778, an. 1 ot SMMLUK. MpeaBua

1 06WwmAT NpoueHT He paBa 100%, Tbil KaTO AbAFOTPANHWUTE MaTEPUAAHU M HEMATEPUAAHU aKTUBU W NPeAnAaTEHUTE
pa3XoAM He ca U3NOXEHM Ha KPEAMTEH PUCK M CbOTBETHO HE Ca BKAOUEHM B TabAMLaTa. TEXHUAT ASIA cnpsiMo obLuaTta
cyma Ha aktuBute e 0.04% ot obliata cyma Ha aktuBuTe kKbM 31.12.2021 1. 1 0.02% kbm 31.12.2022 .
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npoueaypaTa 3a usnaallaHe Ha komneHcaumm, onpeaeneHa B 3MNMUK n Hapeaba
Ne 46 3a pepa U HauMHa Ha M3NAalaHe Ha komneHcaumu ot ®KU, 3a PoHpa He
61 ce NOPOAUA PUCK OT BHE3AMNHO M 6bP30 M3NAaLlaHe Ha KomneHcauuu. lMpu
HEAOCTUT Ha CPEACTBa 3a NOKPMBaAHE Ha 3aAbAKeHUATa Ha POHAA KbM KAUEHTUTE
Ha WHBECTUUMOHHUTE MNOCPEAHUUM C pPeLIeHWe Ha ynpaBUTEAHUS CbBeT
HEAOCTUIbT MOXE Aa Ce NMOKPME NO HAKOW OT MEXaHU3MKUTE, ONMUCAHU B UA. 77C OT
3MrnuykK.

C uen MUHUMU3UPaAHE Ha AUMKBUAHUA puUcK, YC Ha PoHpaa HabAopaBa U
B3MMa pelleHus 3a ynpaBAEHMETO Ha cpeacTBaTa Ha PoHaa.

AMKBUAEH pPUCK NO nputexaBaHute ALK 6m O6UA HaaMue, Korarto
nputexaBaHute oT ®oHpa ALK ca chabo AMKBUAHM M He Morat apa 6baat
NpoAaAEHU NP HEOBXOAMMOCT 3a KpaTbK MEPUOA OT Bpeme, 6e3 ToBa Aa AOBEAE
AO 3aBULLUEHU TPaAH3AKUMOHHU WAM KaNMTaAOBU pas3xoaun. [lpouepaypute no
ynpaBAeHMETO Ha noprtoerna Ha DoHpa nNoAapobHO ca pasnucaHu B
~HBECTULMOHHATA NOAUTUKA M MOAEA 3a yrpaBaeHne Ha ALK Ha OKN“.

Ha cnepBalwata durypa e npeactaBeHa napexXHara CTPyKTypa Ha noptdenaa

Ha ®oHaa oT ALK kbm Kpasa Ha 2021 u 2022 1. /B XUA. AB./.

MapexxHa cTpykTypa (B XUA. AB.)

Hap 10 T.
or7p010T.
oThpo7r.
orT3p05T.

orlpo3r.

HI[ |

podr.

o

2000 4000 6 000 8 000 10 000

2431.12.2021r. ®=31.12.2022r.
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MasapeH pUck

®UHAHCOB

Mas3apHUAT PUCK CE€ CbCTOU OT BAAYTEH, LLIEHOBU U AMUXBEH PUCK.

BanyTeH puck

OTYET ‘22

DOOHABT HE € M3AOXEH Ha BaAyTEH PUCK, TbM KaTO HsAMaA MHBECTULUNH,

AEHOMUWHUPAHU BbB BaAyTa, pas3AMyHa OT €BPO MAM ObArapckuM AeB. 3a cBouTe

MHBECTUUMU B eBpo DOHABT HE € U3AOXEH Ha BaAyTEH PUCK, Tb KaTO CAEA

BbBEXAAHETO Ha €BPOTO ObArapCKUAT AE€B € PUKCHMPAH KbM HEIO B CbOTHOLLIEHUE:
1 EUR = 1.95583 BGN.

Mo-A0NY € NPEACTAaBEHO Pa3NpPEAEAEHNETO HAa PUHAHCOBUTE aKTUBU MO BaAYTH U

MO CPOYHOCT.

31.12.2022 . 31.12.2021 r.

CPEACTBA U NAapUUHU
€KBUBAAEHTU

TEKyLLM HETEKyLLU TEKYLLU HeTeKyLn
Bbarapcku | EBpo |BbArapcku| EBpo | BbArapcku | EBpoO BbArapcku EBpo
AeBOBE AeBOBe AeBOBe AEBOBeE
XUA. AB. XHMA. AB. XMA. AB. XUA. AB.  XMA. AB. XMA. AB. XHMA. AB. XHMA. AB.
®UHAHCOBM aKTUBH,
oueHABaHU Mo
AMOPTMAMPAHE CTOMHOGCT 194 - 10 548 9513 192 9910 9276
BT.4.B3eMaHuA No 4 75 141 4 - 80 136
AUXBU
06110 dMHaAHCOBU
aKTUBU, OLEHABAHM MO 198 20 061 192 19 186
amopTu3npaHa
CTOMHOCT:
BT. 4. B3EMaAHMA MO 4 216 4 216
AMXBU
B 4-
3eMaHunAa no Ta 381 327
yacT OT roaAuLlHaTa
BHOCKa
MapuuHKn cpeacTBa 664 301
06O NapuyHn 664 301

LleHoBM pUCK

AmopTnsaumsaTta Ha ALK, Abp>XaHu A0 MapeX, He ce BAUSIE OT NasapHUTE LIEHOBU

paBHULLA. MNpomeHuTe B NasapHUTE LEHU Ha AbpxxaHute oT doHaa ALIK 6uxa okasanm
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BAMSIHME, B CAyYal 4Ue ce HaAOXM cBoeBpeMeHHa npopaaxba Ha ALK ¢ oraep
ocurypsiBaHe Ha AMKBUAHOCT 3a U3NAaLLi@He Ha KOMMEHcauum.

PbkoBoACTBOTO Ha PoHAA e npueno U npuaara ,MHBECTUUMOHHATa NOAUTUKA U
MOAEA 3a ynpaBaeHMe Ha AUK Ha OKU“, B KOATO ca pas3nMcaHu KOHTPOAHUTE
npoueaypy nNo MMHUMU3UPAHE Ha TO3U BUA PUCK.

OKN He M3NoA3Ba KPEAUTHU PECYPCHU, MPSAKO 3aBUCHMMWU OT MNPOMSHA Ha

AMXBEHUTE HMBA.

MopTtdennbt Ha ®oHaa B ALK ce abpxxn A0 naaex. [Npu Taka npueTtaTta NoAUTUKa
ce eAMMMWHUPAa PUCKBLT OT NPOMSAHAa Ha UeHUTe Ha TbpryBaHe Ha ALK B caepcTBUE Ha

npoMAHa Ha Na3apHUTE AMXBEHU MPOLIEHTH.

MNasapHata obctaHoBKa npe3 2022 r. 6elle AMHaMU4yHa, B CAEACTBUE, HA KOETO
MMalle psasbk cnaa Ha ueHute Ha AUK. FoanHute npean 2022 1. OT Apyra cTpaHa ce
Xapakrepuampaxa C HeAMHaMMUYHU TMOCTOSIHHM BUCOKM LEHU M HUCKU AMXBEHMU
paBHULLA. B TaknBa caydyan QOHABLT € NpMeA MakCUMaAHO KOHCEPBATUBHA NOAUTUKA
Ha TbpryBaHe, Npu KOATO 0CBOOOXXAABAHETO OT GMHAHCOBU aKTUBKU CE€ MUHUMKU3NPA, U
€AMHCTBEHO MNPU AUMKBMAHA HEODOXOAMMOCT, Lle ce MpeAnpuemMa TbpryBaHe Ha
eMucuuTe C Han-pobpu nasapHu uUeHW. Cbobpa3HO HanpaBeHWUA Mpernep, He
CbLUECTBYBAT MHAMKATOPU 3a NOAODOEH AMKBUAEH PUCK KbM MOMEHTa U B OAM3KO
O6bA€ELLE, @ aKTUBUTE C KPaTbK CPOK Ha NapeX U PECNEKTMBHO, BUCOKO NMa3apHO HUBO

Ha TbpryBaHe ca CbLLECTBEHa YacT OT NopThenAa.

Mpu onpeaensHe Ha NoOAUTMKATa ca B3eTu nop BHMMaHue HACOKKU Ha EBA,
EBA/GL/2018/2.

N\MXBEH pUCK

AMXBEHUAT PUCK MPOU3TUHA OT BB3MOXHOCTTA MPOMEHUTE B AUXBEHUTE
NPOLEHTM Aa AOBEAAT A0 MPOMSIHA B OGbAELLMTE MAaPUUYHKU NOTOLM MAKM AO MPOMSIHA
B cnpaBeaAMBaTa CTOMHOCT Ha nputexaBaHute ALK.

C npomsiHaTa B AMXBeHaTa NoAMTMKa Ha BHB ot 2016 r., cpeacTBaTta Ha
doHAQ, KOUTO ce AbpXaT noa dopmata Ha napuvuyHmM HaamuHocTu B BHB, ca
M3AOXEHU Ha AMXBeH puck. pes 2022 r. Bbpxy cpeactBata Ha doHpa Mo
pa3naawartenHa cmetka B BHB ca HauucaeHW oOTpuuatenHu AMXBU  BbPXY

HaAMYHOCTTa NO cMeTKata. B T1asu BPb3Ka DOOHABT OTUMTA AMXBEH PHUCK MO
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AbPXXaHUTE NMAPUUYHM HAAMYHOCTM NO pa3naAallatenHn cmeTtkm B bBHB, kato ton e
orpaHuyeH B pnanasoHa oT 0% a0 -1%. OT M. cenTeMBPU HAYUCAABAHUTE AUXBU
o1 bHbE cTtaHaxa NoAOXUTEAHU, KOETO EAMMUHUPA AUXBEHUA PUCK NO Ta3n AUHUA,
KaTo KbM AaTtata Ha M3roTBAHE Ha OT4yeTa HAMa MepcrektuBa AMXBUTE Ha
LeHTpaAHaTa 6aHKa OTHOBO Aa CTaHaT OTpUUATEAHU B BAM3KO BbaeLLe.

MopTdenabt Ha PoHAA Ce CbCTOM OCHOBHO OT MHBecTUUMKM B ALK, Kouto
HOCAT AMXBEHU NPUXOAU. Tb KaTo AMXBEHUTE npuxoan no ALK ca dpukcmpaHm Ha
paTaTa Ha nokynkarta /nputexaBaHute oT PoHaa ALK ca ¢ puKcUpaHu KYNnOHHK
nAalaHua/, AUXBEHUAT PUCK BbPXYy MNAPUYHUTE MOTOUM € OrpaHUYeH.
AmMopTU3aumaTa Ha npemuara no ALK, Abp>xaHu A0 NapeX, € BKAOUEHa B cymMmarta
Ha AMxBeHuTe npmuxoamn ot ALK kato Kopekuma Ha AOXOAa OT AUXBEHUTE NMPUXOAU
ot AUK. AMopTudaumaTta Ha npemuaTta no AUK, AbpXxaHU A0 Napex, ydactBa B
AMXBeHUTe npuxoam oT ALK kato 6e3pMCcKoB KOMMOHEHT. POoHABLT HAMa ALK,
KOUTO Aa Ca MMaAU NMPOMSsIHA B AOFTOBOPEHUTE AUXBEHU MPOLEHTH.

Kbm 31.12.2022 1. NIpuUXOAMUTE OT AUXBU Ca B pa3mep Ha 192 XUA. AB., KOETO
e 95.95% cnpsamo obwuTte npuxoan - 200 xUA. AB. /3a 2021 r. NpUXoAUTE OT
AUXBM ca B pasmep Ha 185 XMA. AB., koeTo € 84.86% cnpsamMo obLLUUTE NPUXOAM -
218 XUA. AB./.

Kbm 31.12.2022 r. ®OHABLT HAMA WMHBECTUPAHU CPEACTBA B AEMO3UTW.

DOHABLT HE U3MNOA3Ba 3aEMHU CPEACTBA, 3a KOUTO Aa CE HAUUCASABAT AUXBMU.
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3. MartepuanHu aKTuBH

MatepunanHUTe aKTUBU Ca NPeACTaBEHU MO-AOAY:

HeTekyliM matepumanHu aKTMBU

OUHAHCOB OTYET 22

XUA. \B.

Oduc obopyaBaHe 1

KOMMIOTPH

3a roarHaTa, 3aBbpliBalla Ha 31 poekemBpu 2021 r.:

CTtomnHocT 14
HatpynaHa amopTtmnsaums (7)
Pasxoan 3a amopTmnsaumsa (4)
MpupaobrBaHuA 2
OTnMcaHn akTMBMU (4)
AMOPTU3aLMA HA OTNHUCAHU aKTUBH (4)
HeTHa 6anaHcoBa CTOMHOCT Ha 31.12.2021 r. 5
CtonHocT 12
(HatpynaHa amopTtmMdauua (7)
3a roanHaTa, 3aBbpluBalla Ha 31 pekemBpu 2022 r.:

CtonHocT 12
HaTtpynaHa amopTtusaums (7)
Pa3xoan 3a amopTusauma (3)
MpuaobrBaHuA 2
OTnmMcaHn akTUBMU -
AMOPTU3aLMA Ha OTNMCAHU aKTUBMU -
HeTHa 6anaHcoBa CTOMHOCT Ha 31.12.2022 . 4
CtonHocT 14
HaTtpynaHa amopTtmsaums (10)

Mpe3 2022 r. POHABT € U3NOA3BaAA HAaMbAHO aMOPTU3UPaHU UAK MOA Npar Ha

CbLLECTBEHOCT MaTtepUanHM akKTUBKU Ha CTOMHOCT 20 XUA. AB.

67



®OHA 3A KOMNEHCUPAHE HA UHBECTUTOPUTE OUHAHCOB OTYET 22

4. HemarepuaAHU aKTUBM

HemartepuanHn akTMBU ca NpeACTaBEHU NO-AOAY:

XUA. AB.

HeTtekyLLM HemaTepuaAHU aKTUBU CodTyepHU AULIEH3U

3a roamHaTa, 3aBbpluBalla Ha 31 poekemBpn 2021 r.:

CToMnHOCT 4

HaTtpynaHna amopTt1saumsa (4)

Pa3xoan 3a amopTtmnsauma -

OTnucaHu akTMBU (3)

AMOpTU3aUMA Ha OTNMUCAHU aKTUBH (3)

HeTtHa 6anaHcoBa cToMHOCT Ha 31.12.2021 r. -

3a ropMHarta, 3aBbpluBalla Ha 31 aekemBpu 2022 T.:

CTonHoCT 1

HaTpynaHa amopTusaums (1)

Pa3xoamn 3a amopTmnsaumsa -

OTnmncaHu akTMBU

AMOPTM3auMA Ha OTNMCaHU aKTUBK

HeTtHa 6anaHcoBa cToMHOCT Ha 31.12.2022 . -

CronHocCT 1

HaTtpynaHna amopTtm3aums (1)

Mpe3 2022 r. POHABT € U3NOA3BaA HalmbAHO aMOPTU3MPAaHU UAM NOA npar Ha

CbLLLECTBEHOCT HEMATEPUAAHU aKTUBM Ha CTOMHOCT 30 XUA. AB.
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5. AUK, oueHssBaHM N0 aMOpTU3UpPaHa CTOUHOCT

XUA. AB.
ALK, oLeHsBaHW N0 aMopTH3WpaHa CTOMHOCT = s
31.12.2022r. 31.12.2021 .

CTOMHOCT B HAYaAOTO Ha Nepuoaa: 19 378 17 948

B T. Y. KpaTtkocpo4Ha yact ot ALK 414 408

MpraobmBaHUA: 1418 2 295

B T.4. HeETeKyLn ALK 1408 2 295

MpoaAaAeHW/NapeXUPanm : (185) (514)

B T. U. HeTeKyLm ALK - (514)
MoAyueHu AtMxBum (543) (535)

B T. Y. B €BPO (343) (329)
HauucaeHn Anxsu 533 534

B T. U. B €BPO 337 328
AmMOpTU3aLMAa Ha NpeMUs U BaAyTHa NpeoLEHKa (342) (350)
CToliHOCT B Kpas Ha nepuoaa: 20 259 19 378

B T. Y. KDATKOCPOUHAa YacT OT AbAroCpoUHm ALK 414 408

B T. Y. HAYUCAEHU AMXBM Bbpxy ALIK oueHaBaHM no 220 220
amopTusMpaHa CTOMHOCT

Kbm 31.12.2022 r. AUK, oueHsBaHM NO amMopTuM3MpaHa CTOMHOCT, W
HAYUCAEHUTE AUXBU BbPXY TAX ca Ha CTOMHOCT 20 259 XxuA. AB. OT TAX AbATOPCOUYHUTE
ALK ca Ha ctonHocT 20 061 XUA. AB., @ HQUUCAEHUTE AMXBU BbPXY TAX Ca HA CTOMHOCT
216 xuA. AB. KpaTkocpouHute ALK ¢ octatbueH Cpok A0 Naaexa no-mManbk ot 1 T. ca

Ha CTOMHOCT 198 XWUA. AB. U HAUYUCAEHUTE AMXBU BbPXY TAX Ca Ha CTOMHOCT 4 XWA. AB.

PbkoBOACTBOTO Ha POHAAQ CAEAM TEKYLLO M Ha ropvilHa 6a3a npomMeHuTe B
nasapHuUTe LUEHM Ha AbpXaHute oT @PoHpa OMHAHCOBU MWHCTPYMEHTU. KbM
31.12.2022 r. e HanpaBeH TecT 3a 06e3UeHKa Ha HaAnYHUTE MHBecTuuMK B ALK, Ha
6as3ata Ha cbbpaHM NasapHu odepTu. B crepcTBME HA MOBULLEHUTE AMXBEHU HUBA
npes3 BTopata NOoAOBMHA Ha 2022 r. ce HabAlopaBa 3HAUMTEAHO HaMaAsiBaHE Ha
nasapHaTta CTOMHOCT Ha MO-AbArOCPOYHUTE €MUCUMWU. HanpaBeHMAT TeCT BKAKOYBA
BCUUKK NpuUTexaBaH oT PoHAa emucuK. MNpuaoxeH e npar 3a obesueHka Ha ALK ¢
Hap 15% pasavka, cnpsaMo amMopTu3MpaHata CTouHocT. Ha 6as3a Ha ToBa B

cAeaBallaTa Tabauua e npeacraBeHa MHbopmauma 3a nos3uumte Ha PoHpa, npwu
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KOUTO ce HabAapaBa obe3leHka Hap 3anoXeHus npar. M3uncneHata obesueHka
HAMa BAUSIHWE BbPXY aKTUBUTE Ha GOHAQ, Tbi KATO KHMXATa ce AbpXaT B NOPTHENA
3a cbbUpaHe Ha AOrOBOPHM MOTOLM, T.€. AO TEXHUS MAAEX, KOETO € OCHOBaHWE Aa He
ce o4yakBaT 3arybu Mo Te3u Mo3uLMKU, TbA KATO He ce MNPeABUXAA MPEACPOUYHO

ocBoboOXAaBaHe OT TAX.

B aonHaTa Tabamua ca OoTpa3€eHn eMNCUNUTE BAE3AU TTOA HabAlOAEHME.

XWA. AB.

AUK, oueHsABaHu no banaHcoBa MasapHa ctonHocT ObesueHka

amMopTUM3MpaHa CTOMHOCT CTOMHOCT
Emucua ALK 1 296 210 (86)
Emucua ALK 2 298 144 (153)
Emucus ALK 3 702 535 (166)
Emucua ALK 4 701 535 (166)
Emucusa ALK 5 427 361 (66)
Emucus ALK 6 564 412 (152)
EmMucus ALK 7 877 601 (276)
06110: 3864 2798 (1 066)

C ornep HanpaBeHWst TeCT Ha obesleHKa, PbKOBOACTBOTO Ha @DOHAA Lie
HabAlopaBa TE3UM EMUCUU U TEXHUTE MasapHU LEHU, KaTo Npu HEeobXOAMMOCT OT
AMKBUAHOCT B CAyYan Ha 3apencTBaHe Ha DoHAa M U3nAallaHe Ha KOMMNEHCaLUMH, LWe
ce npopaBaT MbPBO EMUCUUTE C HAM-U3TOAHW NasapHU YCAOBUSA M KPaTbK CPOK Ha
napex. ctopuueckn noraepHaTo 3a nepuop ot 17 roanHu, QOHABLT € M3NAATUA OKOAO
278 XWUA. AB., KOSITO CyMa € AOCTaTb4YHO MaAKa U Ce MOKPUBA OT TEKYLLUUTE TOAULLIHU
BHOCKW. [TpKU Hy>XAa OT AMKBUAHOCT DOHABT MOXE Aa YNPABAABA PUCKa KaTO CKAKOUM
pPeno CAeAKM C LeA HabupaHe Ha AMKBUAHW CpeAcTBa 6e3 Aa ce Hanara npopaBaHe

Ha ALK ot noptdenna Ha DoHAa MO NazapHU LEHM.
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6. BsemaHun

B3emaHuaTta Ha ®PoHaa kbM 31.12.2022 1. npomn3THUyaT oT HaYUCAEHA YETBbPTa
yacT OT ropmLliHata BHocka Ha WM. CbraacHo UA. 77H, an. 4 ot 3IMUK yeTtBbpTaTa

BHOCKa 3a CbOTBETHATA Kan€HAAPHa NAMHa ce BHacAa AO KpaAa Ha Mecel AHyapu Ha

CAeABalllaTa rOAUHa.

XUA. AB.
BsemaHus: 31.12.2022r. 31.12.2021 .
B3emaHua no 4-ta BHocka ot Ul 3a cboTBEeTHaTa 381 327
06110 B3EMaHWA: 381 327

Mpe3 2019 r. KN e noAyumrA yacT oT B3eMaHEeTo cu No Aeno3ntu ot KTb (H) AA
Ha cTonHocT 168 559.59 aB. Mpe3 2020 r. DKM e NoAy4UA YacT OT B3EMAHETO CU NO
peno3untn oT KTB (H) AA Ha ctomHocT 129 169.57 AB. NMpe3 2021 1. € NoAyUYMA ppyra

yacT B paaMmep Ha 76 174.24 aB., aHa 01.07.2022 r. € NOAYYMA APYra YacT B pa3mMep

Ha 8113,26 AB.

7. lNapuyHU cpeAcTBa

MNMapuuHuTe cpeacTBa Ha ®oHAa KbM 31.12.2022 1. BKAKOUYBAT Napu B 6pon 1 B

6aHKM 1 ca, KAaKTO CAeABa:

XUA. AB.
MapuuHKU cpeacTBa: 31.12.2022 . 31.12.2021 .
Mapw B 6poi 1 1
Mapu B 6aHKK 663 300
06110 NapUyHU CpeAacTBa: 664 301

Kbm 31.12.2022 r. DOHABLT HAMa OTKPUTU AEMO3UTU B TbProBCKU BaHKMK.
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8. CpeactBa Ha DoHAA

CpeacTtBaTta Ha DoHAA ca NpeACTaBEHM MO-AOAY:

XUA. AB.
Cpeactsa Ha ®KU 31.12.2022T. 31.12.2021r.
HeTekyLuy MmatepuanHu akTUBU 4 5
ALK, oueHsiBaHM NO amMopTU3MpaHa CTOMHOCT, BKA.
C OCTaTb4€H CPOK Nnoa 1 roanHa 20039 19 158
B3emaHus 381 327
HauncaeHun amxeu Bbpxy ALLK oueHsaBaHM no
aMopTU3NpaHa CTOMHOCT 220 220
MapuuHK cpeacTBa B 6poit, B BaHKU U AENO3UTU 664 301
060 cpeacTBa Ha DoHAA: 21 308 20011

BuaHo oT Tabamuarta npes 2022 r. cpeactBata Ha PoHAA ca ce YBEAMYUAU C
1 297 XUA. AB. UAU 6.5%.

9. Pesepsu

9.1 06ww pesepsu

O6LuTe pe3epBu Ha DoHAa ca NpeACTaBEHU NMO-AOAY:

XUA. A\B.
061K pe3epBu: 31.12.2022 . 31.12.2021 .
061U pe3epBU B HAYAAOTO Ha NepuoAa: 19995 18 884
BCTbNUTEAHU M FOAULLHU BHOCKM 1567 1575
M3nAaTeHn KoMMNeHcauun 3a CMeTKa Ha FOAULLIHU BHOCKM (40)
HeTeH edpeKT OT HEMOCTbNMAA YETBbPTA BHOCKA 53 13
PesyaTtaT 3a nepuoapa (323) (298)

MpomMeHu 3a CMeTKa Ha pesepBuTe 1

OtnucaH peseps oT npeoueHkn no ALK, nopaam
npeknacudunkaums Ha ALK ot kateropus oueHsiBaHW No 416
crnpaBeAArBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA B
KaTeropus oueHABaHM N0 aMOpPTU3MpaHa CTOMHOCT

OTnucaH peseps OT KYNMOHHK NAalaHus no ALK, nopaam
npekaacuodukauma Ha AUK oT kateropus oueHABaHU No (555)
CrnpaBeAAMBa CTOMHOCT NPe3 Apyr BCeoOXBaTeH AOXOA B
KaTeropus oLeHsABaHW N0 amopTM3MpaHa CTOMHOCT

Bcuuko pesepBu Ha pasnonoxeHue Ha PoHaa: 21 293 19 995
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HauucneHata HenocTbNMAa BHOCKa kKbM 31 AEKeMBPM Ha CbOTBETHaTa
roAMHa € BKAKOYEeHa KbM CymMaTta Ha pe3epBuTe 3a Tekywiata ropuHa (Bux
MosacHeHue B6).

BuaHO oT no-rope obwute pesepBu Ha PoHpa ca HapacHanu ¢ 1298 XUA. AB.

UAU yBEAUUEHUKE C 6.5%, cnpamo 2021 r.

9.1 . Pe3epB OT AOXOA OT UHBECTUpPaHe Ha cbbpaHuUTe cpeacTBa

CobraacHo uA. 21, an. 2 ot MYAOKUN apAMUHUCTPATUBHUTE U APYTUTE PA3X0AMH,
CBbp3aHU ¢ AerHocTTa Ha PoHAQ, Ce MOKPUBAT OT AOXOAUTE OT MHBECTMPAHE Ha
cbbpaHUTe CPEACTBA U OT APYTU U3TOUHULIN.

CbraacHo nap. 4 oT NPEXOAHUTE U 3aKAOUUTEAHU pa3nopepbu Ha MYADKA
DOHABT MOXE Aa M3MNOA3Ba 3a NOKPUBaAHE Ha aAMUHUCTPATUBHUTE CU Pa3xoAU 3a
2005, 2006, 2007 r. 1 2008 r. cpeacTBaTta, NOAy4YeHU OT HabpaHuTe BbB PoHAA
BHOCKU. Caep 2009 r. apAMUHUCTPATUBHUTE pa3xoan Ha KU ce nokpuBaT OT
AOXOAUTE OT MHBECTULIMN.

TekywmnaTt puHaHcoB pe3yataT 3a 2022 r. e oTpuuaTeneH, Ha cToMHocT 323
XUA. AB. C 6p. 84 ot 21.10.2022 r. Ha AbpXaBeH BECTHUK BAxa HanpaBeHU
npomMeHu B UAa. 21 Ha NMYADPKH, ¢ KOUTO ce ynomMmeHaBa peAbT M HauYMHBLT 3a
NOKpPUBaHe Ha aAMUHUCTPATUBHUTE pa3xoan Ha ®oHaa. CbraacHO TE3M MPOMEHU
AAMUHUCTPATUBHUTE pPa3xoamn Ha DOHAA ce NOKPUBAT OT MPUXOAUTE MO YA. 77M,

an. 1, 71.3,5,4,1 n 2 ot 3MIMNLUKN, B nocoueHata NOCAEAOBATEAHOCT.
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10. 3aabAXeHus

3apbAxeHUAaTa Ha PoHAa KbM 31.12.2022 r. ca NpeACTaBEHU MO-AOAY:

XWA. AB.
SapbAKeHNs: 31.12.2022r. 31.12.2021 r.
3aAbAXEHUA KbM MEpPCcoHana BbB BPb3Ka C MPOBU3UPaHK 12 13
OTMYCKU
3aAbAKEHUS] KbM OCUTYPUTEAHW NMPEANPUATUS BbB 5 5
Bpb3Ka C NPo- BU3MPAHU OTMYCKK
AaHbK BbpXy pasxoauTe cbraacHo 3KIMO 1 1
061U 3aAbAKEHHUS: 15 16
11. Apyru npuxoau
Apyrurte npmuxoam ca NpPeAcTaBeHU No-AOAY:
XWA. AB.
Apyrv npuxoau: 31.12.2022 r. 31.12.2021 r.
Bb3cTraHOBEHM 06€3LEHKM 8 -
OG6LLLIO APYTH MPUXOAM: 8 -

Mpe3 2022 r. YC Ha DKW He e Bb3cTaHOBABAA 00e3LUEHKA U HE € U3BbPLLUBAA
npopaxba Ha AMA. Ha 07.07.2022 r. 6e noAyyeHa cymata 8 113.26 AB. oT KTb

AA (H).
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12. AuxBeHU NPUXOAU, UBUUCAEHU 4YpEe3 U3MNOA3BAHETO Ha METoAa
Ha edeKTUuBHaTa AUXBa

AMXBEHUTE NMPUXOAU, USUMCAEHU YUPES M3MOA3BAHETO HA METOAA Ha

edekTMBHaTa AMXBa, ca NPeACTaBEHU MO-AOAY:

XUA. AB.
N\VXBEHU MPUXOAU, UBUUCAEHU UPES U3NOA3BAHETO HA
MeToAQ Ha epeKTMBHaATa AUXBa: 31.12.2022 r. 31.12.2021 r.
Anxsu no AUK 534 535
AmopTu3auus Ha npemusa no ALK (342) (350)
061110 AMXBEHU NMPUXOAU, UBUMCAEHU UPES UMOA3BAHETO 192 185

Ha MeTopa Ha edeKTUBHaTa AUXBa:

Mpe3 2022 r. amxBeHute npuxoau no ALK, U3umMcaeHu upes U3noA3BaHETo

Ha MeToAa Ha ebeKTUBHATa AMXBa, Ca HaAMaAeAn CbC 7 XMUA. AB. cripamo 2021 r.

nam ¢ 3.78%.

13. ®uHaHCOBU pa3xoAu

dUHaAHCOBUTE Pa3XoOAM ca NMPEACTAaBEHU MO-AOAY:

XUA. AB.
PUHAHCOBM Pa3XoAM: 31.12.2022r. 31.12.2021 r.
Pasxoan 3a AMXBM 3a CbXpaHEHME Ha HAAMUYHU MapUUHU (1) (2)
cpeacTBa
Apyrv GMHAHCOBK pa3xoan (7) (9)
0610 GUHAHCOBU NPUXOAU/ (PA3XOAN): (8) (11)

Mpe3 2022 r. cymata Ha GMHAHCOBUTE PA3XOAM € HaManfdAa C 3 XWUA. AB.

cnpamo 2021 r. uan ¢ 27.3%.
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14. Pa3xoau 3a maTepuanu

PasxoAuTe 3a Matepuanm ca NpeACTaBeHU Nno-AOAY:

OUHAHCOB OTYET 22

XWA. AB.
Pasxoau 3a matepuanu 31.12.2022r. 31.12.2021 r.
Pa3xoan 3a matepuanu 3a peMoOHT Ha oduca - (1)
Pasxoan 3a KOHCymMaTUBM 3a opuca 2) 2)
06110 pasxoAu 3a MaTeEpPUAAM: 2) (3)

Mpe3 2022 r. CTOMHOCTTa Ha pa3xoAMTE 3a MaTtepruanm € HaMmansina ¢ 1 XUA. AB.

cnpamo 2021 r. nam 33.33%

15. Pa3xoau 3a BbHLUHU YCAYTU

PasxoamnTe 3a BbHLLUHW YCAYTM ca NpeACTaBeHU B CAeAHaTa Tabauua:

XUA. AB.
Pa3xoau 3a BbHLUHW YCAYTH 31.12.2022 r. 31.12.2021 .
EnekTpoeHeprus, ctyaeHa 1 Tonaa BOAA, NapHO 1
Takca MOLLIHOCT (10) (7)
Haem Ha oduca (37) (37)
PeMOHTHM 1 ApyrK yCAyrm (5) (8)
TpaHCMOPTHU U MOLLLEHCKU YCAYTU (1) (1)
TenedoHHM yCAyrI (3) (3)
M3naaTeHn Bb3HarpaXXaAeHms no rpaxAaHCK1 AOroBOpPU (29) (28)
Pa3xoau, cBbp3aHU ¢ OAUT Ha PUHAHCOBUTE OTYETH HaA
OKU m O (6) (6)
Ab6oHaMeHT 1 aboHaMEHTHU YCAYTH (20) (16)
O6Luo: (111) (106)

Mpe3 2022 r.CTOMHOCTTa Ha Pa3xoAMUTE 3a BbHLUHU YCAYTU CE € YBEAUYUAA C D

XUA.AB. cnpamo 2021 r. uav 4.7%.
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16. Pa3xoau 3a nepcoHaAa

OUHAHCOB OTYET 22

Kbm 31 aekemBpu 2022 r1. 6poAT HaA HaeTute AMUa Mo TPYAOBO

npaBooTHoWeHMEe BbB PoHAa € 4 (3a 2021 1. - 5), a YC Ha PoHAa ce CbCTOU OT

4 pywn (3a 2021 r. - 5).

PasxoaWTe 3a nepcoHana ca NpeACTaBeHU No-AOAY:

XUA. AB.
Pasxoau 3a nepcoHana: 31.12.2022r. 31.12.2021 .
Pasxoaun 3a Bb3HarpaxaeHus: (339) (334)
B T.4. Pa3X0AM 3a Bb3HArpaxAeHusi Ha uaneHoBeTte Ha YC (198) (208)
Pasxoan 3a 0CMIypOBKM (33) (34)
B T.4Y. Pa3X0OAM 3@ OCUTYPOBKM Ha uneHoBeTe Ha YC u (4) 8)
Mo rpa>kpaHCKU AOrosopu
I'Iposwswm 3a HEU3MOA3BaAH OTNYCK U KOMMNEHCUPyeMU (9) (10)
OCUTYPOBKW BbpXY TAX
CoumanHu npuacbUBKK (4) (4)
06LL0 pa3xoau 3a NepcoHaAa: (385) (382)

Mpe3 2022 r. cymaTa Ha pa3xoauTe € HapacHaAa ¢ 3 XMA. AB. cripamo 2021 r.

nAu yBeandeHune ¢ 0.78%.

17. Apyrv pasxoau

OpyruTe pasxoau ca npeacTaBeHU No-gony:

XWA. AB.
Apyru pasxoau 31.12.2022 . 31.12.2021 r.
Pa3xoan 3a KOMaHAMPOBKK (4) -
Pasxoan 3a NpeACTaBUTEAHU LEeAU (5) (4)
Takcw 3a 06, drHaAHCOB Haa30p Ha OKU n OTNT (4) (4)
Pa3xoamn cbraacHo 33BYT 1 cBbp3aHU Hapepbu (1) (2)
OO6LLO APYrH Pa3XOAH: (14) (10)

Cymarta Ha Apyrute pasxoau npes3 2022 r. ce e yBeAnuynaa ¢ 4 XUA. AB. CIIPAMO

2021 r. uam ¢ 40.00%.
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18. lpaBUTEACTBEHU AapeHUA

OKWM He e noAyuyaBaA NpaBUTEACTBEHU papeHmsa npe3 2022 .

19. AenctBus B obOaactta Ha HayyHOM3CAeAOBaTeAckaTa M
pasBoiHaTa AEMHOCT U OKOAHaTa cpeaa

Mpe3 2022 r. POHABLT HE € M3BbPLLUBAA HAayYHOU3CAEAOBATEACKA M pa3BOMHA
AenHoCT. AenHocTTta Ha doHAa He npeanonara AEMHOCTU, CBbpP3aHU C OKOAHaTa

cpeaa.

20. CbbuUTHUA CAeA OTYETHUA NEPUOA

Hama HacTbnmMAM cbbUTUSA caen Kpada Ha OTYETHUA NeprnoAa, KOUMTO Aa HaAarat

KOpeKUHUA Ha TO3N OTYET.

21. Aata Ha opobpsiBaHe Ha dUHAHCOBUSA OTUET

To3M PUHAHCOB OTUET € NPUET C pelleHne Ha YC oT 5 man 2023 T.
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