3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYyrv npeanpusaTUs 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; n3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; nsm. n gon., 6p. 27 ot 27.03.2018 r.; usm. u gon.,
6p. 77 ot 18.09.2018 r., B cvna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cuna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
oT 12.03.2021 r. ; n3m. n gon., 6p. 16 ot 25.02.2022 r.; n3Mm. n gon., 6p. 25 ot 29.03.2022
r., Kato uaMeHeHusTa cbC 3N Ha 3MOUN BAmsaTt B cuna ot 29.03.2022 r., a U3MEHeHUsITa
cbe 30 Bnmzat B cuna ot 08.07.2022 r.; n3m. u gon., 6p. 51 ot 01.07.2022 r.; nsm., 6p. 65
oT 28.07.2023 r.; u3M. u gon., 6p. 84 ot 06.10.2023 r.; u3m. n gon., 6p. 85 ot 10.10.2023
r., B cuna ot 10.10.2023 r.; n3M., 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.; usm.,
6p. 70 ot 20.08.2024 r., B cuna OT paTaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a MNpUEMAHETO Ha €BpPOTO OT Penybnuka Bbnarapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, NpueT B cboTBeTCTBUE C Yn. 140, naparpad 3 ot APEC; usmM., 6p. 79 ot 17.09.2024
r.; uaM. n gon., 6p. 49 ot 17.06.2025 r.; nsMm. n gon., 6p. 54 ot 04.07.2025 r.; n3M. n gon.,
6p. 64 ot 05.08.2025 .

YACT NMBbPBA

OCHOBHM NMOJIOXXEHUSA

Yn. 1. (U3M. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C TO3M 3aKOH ce
ypexaart:

1. neMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU M YNPaBNSBaLLUTE APYXKECTBA;

2. [ENHOCTTa Ha ApYyrv NpeanpusiTus 3a KOJIEKTUBHO MHBECTUPAHE;

3. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gelHoCTTa Ha nMuaTa,
ynpaBnsiBaliM anTepHaTMBHU MHBECTULMOHHM (POHAOBE;.

4. (npegnwHa 1. 3, uaM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
N3MCKBaHUSATA KbM NMLATa, KOMTO YNpaBnsiBaT U KOHTPONAMpAT nmuata no 7. 1 - 3, KakTo u
KbM fiMuaTa, KOMTO npuTexasaT KBanuduuupaHO y4yacTMe B YNpaBnsiBallM ApPY>XKECTBa U
Mua, ynpaensBaly anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

5. (npeavwHa 1. 4 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AbpXaBHUAT
HaA30p 3a OCUrypsiBaHe CMAa3BaHETO Ha TO3M 3aKOH.

Yn. 2. LlenTa Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3awmTa Ha npaBaTa M MHTepecuTe Ha MHBECTUTOPUTE, BKIIKOYMTENHO
ype3 Cb34aBaHE Ha YC/0BUS 3@ MOBWLIABAHE Ha TsAxHaTa MHMOPMMPAHOCT 3a Masapa Ha
AAN10Be Ha NpeanpusTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb34aBaHe Ha YC/I0BMS 3a Pa3BUTUETO Ha CrpaBeannB, OTKPUT M edeKTUBEH na3ap
Ha As/10Be Ha NpeanpusiTUS 3@ KONEKTUBHO MHBECTUPAHE;

3. noaabpXxaHe Ha cTabunHOCTTa U Ha 0bLLEeCTBEHOTO AOBEPUE B KanuTanosmsa nasap.



Yn. 3. PerynnpaHeTo 1 Haa30pbT BbPXY AEMHOCTUTE M inuaTta no yn. 1 ce ussbpiBaT
oT KoMucmaTa 3a ¢pMHaAHCOB HaA30p, HapuvyaHa no-HaTaTbK ,KOMUCUATA", U OT 3aMeCTHUK-
npeacenaTenss Ha KOMUCUSITA, PbKOBOAeLW, ynpasneHne ,Haa3op Ha MHBECTUMUMOHHATA
[EeAHOCT", Hapu4YaH No-HaTaTbK ,3aMeCcTHUK-NpeaceaaTens”.

Yn. 3a. (Hos - B, 6p. 16 ot 2022 r.) (1) Komucusita B3emMa peLLeHus 3a npuiaraHeTo
B HaA30pHaTa CU MpaKTUKa Ha NPEenopbKM M HAaCOKM Ha EBponeickms opraH 3a LeHHM KHMXa
M nasapu 1M Ha EBponelickna 6aHKOB opraH cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a
Komucusita 3a (PUHAHCOB HaA30p, KOMTO ce nybnuMkyBaT Ha WHTEpPHET CTpaHuuaTa Ha
KoMUcKsTa Ha 6bArapcku esuk.

(2) Komncusita npyema Hapeadu no npunaraHe Ha TO3M 3aKOH M U3AaBa yKasaHus uam
APYr1 aKTOBe 3a BbBeXAaHe Ha WM3MCKBaHWS, KpUTEPUM WU YCNIOBUS, KOUTO MpOM3TMYAT OT
NpenopbKUTE U HACOKMUTE MO an. 1, NpUIoXKUMM CNpsMo nvuarta no ua. 1.

YACT BTOPA
KOJIEKTUBHUA NHBECTULIMOHHU CXEMU
AAN NbPBU
YCJZI0BUS 3A U3BBLPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
MnaBa nbpBa

OCHOBHM NMOJIOXXEHUA

Un. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 42 ot 2016
r., gon., 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.; pon., 6p. 102 ot 2019 r.) (1)
KonekTuBHa WMHBECTULMOHHA CXeMa € npeanpusiTue 3a KOMEKTUBHO MHBECTMpaHE, KOEeTo
OTroBaps Ha cregHuTe yCroBuS:

1. (gon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCTBEHaTa My uen e
KONEKTUBHO WHBECTUPaHe B NPEXBbP/ISIEMN LIEHHW KHWXKA WUAU APYrv NTMKBUAHU (PUHAHCOBM
akTmemM no un. 38, an. 1, Ha napuyHM cpeacrTsa, HabpaHu ype3 NybnMYHO NpeanaraHe a B
cnyyaute no yn. 21, an. 8 - M Ha PUHAHCOBM MHCTPYMEHTU, M AEWCTBA Ha MpUHLUMNA Ha
pa3npeaeneHne Ha pucka;

2. panosete My ca 6e3HannyHM M noanexaTr Ha o0bpaTHO W3KynyBaHe, MpPSKO WK
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE My MPW OTNPABEHO MCKaHE OT CTpaHa Ha
npuTeXaTenuTe Ha asnose.

(2) [OenctBusita Ha KONEKTMBHATa WHBECTUMUMOHHA CXeMma, npeanpueTu C LUen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha AS/IOBETE M Ja HE Ce pa3/iMyaBa 3HAYMTENIHO OT
CTOMHOCTTa WM, onpeaeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce cMsTaT 3a
€KBMBAJIEHTHW Ha AEUCTBMSITA U NO 06paTHOTO U3KYMyBaHe.

(3) KonektuBHaTa MHBECTMLMOHHA CXEMa HsMa MpaBO fa M3BbpLIBA Apyra AENMHOCT
M3BbH MOcCoYeHaTa Mo an. 1, ocBeH korato ToBa € Heobx0AMMO 3a OCbLUECTBSIBaHE Ha
AeNHOCTTa Mo an. 1 1 Ha aencTBuaTa no an. 2.

(4) (HoBea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 r.)
KonektTuBHaTa WMHBECTUUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAEHU WMHBECTULMOHHM
noadoHAOBE, YMUTO aKTMBWU Ce€ WHBECTUMPAT B CbOTBETCTBME C PA3/IMYHU WUHBECTULMOHHM
CcTpatermn, 6e3 pga ce pgonycka CMeCcBaHe Ha aKTMBUTE, MNacuBuTe W pesynTaTtuTe Ha
oTaenHute noadgoHaoBe. 3a BCEKM MHBECTUUMOHEH noadoHA ce Cb3aaBa OTAENeH Kiac
asnose.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCEKM NOADOH/
B KONEKTMBHaTa MHBECTULMOHHA CXEMa CreaBa Aa OTroBOpS Ha M3MCKBaHWUSTA Ha yn. 9, an.
1.

(6) (Hosa - [B, 6p. 102 ot 2019 r.) KonektnBHaTa MHBECTULMOHHA CXEMa WM HEWH
noadoHa Moxe Aa MMa OTAENHW KnacoBe Asnose C oblwa MHBECTUUMOHHA MOAUTMKA W



cneunduryHM XapakTepuUCTMKK, KOMTO He TpsibBa fda ce oTpassiBaT HebnaronpusitHO Ha
ApyruTe Knacose AsnoBe Ha Cblumns hoHa nnm noadoHA.

Yn. 5. (1) KonektTnBHaTa MHBECTULMOHHA CXeMa ce y4ypeasiBa KaTo A0roBopeH oHA
NN KaTO MHBECTULIMOHHO APYXXECTBO.

(2) DoroBopHusT oHa e 060cobeHO MMYLLECTBO U Ce CMATa 3a ydpeaeH C BMUCBAHETO
My B perumctbpa no 4n. 30, an. 1 ot 3akoHa 3a KomucuaTa 3a ¢mHaAHCOB Haasop. 3a
AOroBopHust GoHa ce npunara pasgen XV ,/[pyxectBo" OT 3akoHa 3a 3aAb/DKeHusTa U
[AOroBopuTe, C uU3ktodeHre Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yksn ,B" 1, n
yn. 364, LOKONKOTO B TO3M 3aKOH WM B MpaBuiata Ha AOroBOpHUS POHA He e npeaBuaeHo
Apyro.

(3) IHBECTULIMOHHOTO APYXXECTBO € aKLMOHEPHO APYXXECTBO C €AHOCTENEHHa cncrema
Ha ynpaBneHne u cbC cepanuuwe B Penybnuka bbnrapus, KoeTto ce yypeasBa CamMO Ha
yypeauTenHo cubpaHue.

(4) OeNMHOCTTa Ha KOMEKTMBHATa WHBECTULMOHHA CXeMa ce ynpaBnsiBa camMo OT
yNpaBnsiBallo APYXXECTBO CbrNaCcHO CKOYEH AOroBOP, CbOTBETHO CbI/IACHO MpaBuiaTa Ha
[0roBopHust oHA.

(5) KonektnBHaTa MHBECTMUMOHHA CXeMa He MOXe Aa ce npeobpasyBa B nNpeanpusitve
3a KOSIEKTMBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLUMOHHA CXeMa No CMUCbIa Ha
TO3M 3aKOH.

Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1) 3a
M3BbPLUBAHE Ha AEMHOCT KaTO KOJIEKTMBHA MHBECTMLIMOHHA CXEMa Ce M3NCKBA Aa € M34afeH
NMLEH3 33 W3BbPLUIBAHE HaA [EMHOCT KaTO WMHBECTUMLMOHHO APYXECTBO, CbOTBETHO
pa3pelleHne 3a OpraHuM3upaHe W YynpaeneHuMe Ha [orosopeH ¢oHA OT  KoMUcUsITa.
MonyyeHnaT NnUeH3, CbOTBETHO paspelleHre AaBa NpaBo Ha KOMEKTMBHATA MHBECTULMOHHA
CXeMa [a U3BbPLLBa AENHOCT Ha TEPUTOPUSTA HA BCUUKM ObPXKABU YSIEHKM.

(2) Huko HaMa npaBo Aa M3BbpLUBA AEMHOCT Mo 4yi. 4, an. 1, 6e3 ga e nonyuun
NMLEH3, CbOTBETHO pa3peLleHue.

(3) JIvue, KOETo He npuTexasa NNLEH3, CbOTBETHO paspelleHue 3a M3BbpLUBaHe Ha
JAENHOCT no 4n. 4, an. 1, He MOXe Aa M3MoN3Ba B CBOETO HAaMMEHOBAHWE, peknamMHa Win
Apyra [enMHOCT AyMuTe ,MHBECTMUMOHHO ApYXecTBO", CbOTBETHO ,J0roBopeH ¢oHa",
»B3auMeH oHA", ,MHBECTUUMOHEH (POHA" MM APYrY paBHO3HAYHU AyMU Ha 6barapcku unm
Ha 4Yy>k[ €31K, 03Ha4aBallUM U3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM., 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULIMOHHA CXEMa MOXeE [a BK/IIOYM B HAMMEHOBAHMETO CU 0603HaYeHNeTo
»~POHA Ha napuyHusa naszap", ,®MN" nam apyro obosHaveHne Ha 6GbArapCKN UM Ha YyXA
€31K, KOeTo npegnonara, 4e e ¢OHA Ha NapuyHMa nasap, CaMO ako OTroBaps Ha
n3nckBaHusita Ha PernamenTt (EC) 2017/1131 Ha EBponeickus napnameHT n Ha CbBeTa OT
14 oHn 2017 r. oTHOCHO doHAaoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHu 2017 r.),
Hapu4yaH no-HataTbk ,PernamenT (EC) 2017/1131".

(5) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 01 2018 ., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) KonekTtnBHa
WMHBECTULUMOHHA CXeMa MOXe [a BK/IYM B HAaMMEHOBAHMETO cu 0603HayeHneTo ,60pcoBo
TbpryBaH ¢oHa", ,60pcoBO TbpryBaHO WMHBECTULUMOHHO APYXXeCTBO" WMNW ApYyro MoHSTHUe,
npeanonarawlo TbproBusi Ha M3AaAEHUTE akuMM MW OSNOBE Ha perynvpad nasap no 4.
152, an. 1 1 2 oT 3akoHa 3a nalapuTe Ha (PUHAHCOBN WUHCTPYMEHTU MM HA MHOrOCTpaHHa
cucTeMa 3a Tbproeust o § 1, an. 1, T. 17 OT gonbaHUTENHUTE pa3nopeabun Ha 3akoHa 3a
nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU CaMO aKO OTroBapsi Ha M3WCKBaHMSITA Ha TO3M 3aKOH
N Ha aKTOBETE MO NpunaraHeTo My kbM 60pcoBO TbpryBaHuTe doHaoBe.

(6) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [JOMbAHUTENHM
N3NCKBAHUS U OrpaHMYeHnsl OTHOCHO HaMMEHOBAHMATa Ha KONEKTUBHUTE WMHBECTULIMOHHM
CXEMWN MOXeE [a Ce onpefensT ¢ Hapeaba.



Yn. 7. (don. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 70 ot 2024 r.,
B CWna OT AaTaTa, onpeaeneHa B PelleHne Ha CbBeTa Ha EBponeinckusi Cbio3 3a NpUeMaHeTo
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCTBME C 4Yn. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B CbOTBETCTBME C yn. 140,
naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponeiickus Cbto3 3a npueMaHeTo Ha eBpoTo OT Peny6nuka
bvnrapus, npueto B cboTBeTCTBME C Yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponeickusi Cblo3, NpueT B CboTBETCTBUE C Y. 140, naparpad 3 ot APEC) 3anucanuaT
Kanutan Ha MHBECTULMOHHOTO APYXecTBO € He no-manbk oT 300 000 eBpo. B Tbprosckus
PErncTbP Ce BNUCBA KanuTanbT, C KOWTO APYXXECTBOTO € yYpeaeHo.

(2) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 70 ot 2024 r., B
cuna oT fataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeickmsa Cbto3 3a NpueMaHeTo
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponeickus cbio3, NpuUeT B CbOTBETCTBME C un. 140,
naparpad 3 ot JOEC) Ako B npoab/mkeHne Ha 6 nocnefoBaTeNnHN Mecela cpegHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha APYXeCcTBOTO e no-manka oT 300 000 espo,
yNpaBnsiBaloTo ApY>XecTBo TpsibBa B cpok 10 paboTHM AHWM Aa OMOBeCTU MPUYUHUTE 3a
TOBa, MEPKUTE, KOUTO LWe npeanpuemMe 3a MNpvBANYaHe Ha HOBU WHBECTUTOPWU, U CPOKa, B
KOMTO TE3M MepKM e 6baT NPUIoXKEHN U B KOUTO CE OYaKBa APY>XECTBOTO Aa Bb3CTaHOBU
pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CMU.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce U3BbpLUBA HA MHTEPHET CTpaHuuaTa Ha ynpaBnsiBaLloTo APYXECTBO M MO ApYyr NOAXOAsLY,
HaYMH C orfnepn yCTaHOBEHUTE CpeacTBa 3a KOHTaKT C WHBECTUTOpUTE. YNpaBnsiBalloTo
APY>XXeCTBO NpeAcTaBss Ha KOMUCMSITA KOonue OT oroBecTeHaTa MHGOpMaums A0 Kpasi Ha
cnefBawma paboTeH AeH cnen OnoBecTsiBaHETO M M uHdOpMauusi 3a pesyntatute OT
npeanpueTute Mepkn Ao 10-0 YMcno Bcekn Mecel A0 AOCTUraHe Ha MUHUMasHUS pasMep o
an. 1.

(4) (MpegvwHa an. 2, gon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTana mMorat [ia ce nNpaBsAT CaMO B Mapu C U3KJTIOYEHUE Ha criydauTe no 4. 21, an. 8

(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha CcTO OT KanuTana no an. 1 Tpsbea Aa 6bae BHECEH Npu NoJaBaHe Ha 3asiBIEHNETO 3a
M3gaBaHe Ha NMLUEH3 3a M3BbPLUBAHE HAa AEMHOCT KaTO WMHBECTULIMOHHO APYXEeCTBO, a
OoCTaHanata 4act - B 14-AgHeBeH CPOK OT MoJjlydaBaHe Ha MUCMEHO YBedOMSieHWe OT
KOMUCUSATA, Ye Lie n3gaae nuueH3a cnej BHAcsHe Ha Mb/IHMS pa3Mep Ha Kanutana.

(6) (MpegvwHa an. 4 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 70 ot
2024 r., B cuna OT faTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponelickus Cbto3 3a
npuemMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueto B CbOTBETCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeinckuss cbio3, NpueT B
cboTBeTcTBME C un. 140, naparpad 3 ot A®PEC) OT BAMCBAHETO Ha ApYXeCTBOTO B
TbProBCKMUS PEMUCTbP KanuTasibT My BUHArM € paBeH Ha HETHaTa CTOMHOCT Ha akTuBuTe. Ton
He Moxe aa 6bae no-manbk ot 300 000 espo.

(7) (MpepvwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanutansbT Ha
WMHBECTUUMOHHOTO [APYXXEeCTBO Ce YyBenMyaBa WM HaMmansiBa CbobpasHO MnpoMsHaTa B
HeTHaTa CTOMHOCT Ha aKTMBMUTE, BKJIOUYMTENHO B pe3ynTaT Ha MpoAadeHuTe uaM obpaTHO
n3kyneHuTe asanose. Pasnopeabute Ha un. 192 - 203 1 246 oT TbproBCKUS 3aKOH He ce
npunarar.

(8) (MpeavwHa an. 6 - OB, 6p. 76 or 2016 r.,, B cuna ot 30.09.2016 r.)
MNHBECTMLUMOHHOTO [APYXEeCTBO M3faBa CaMO 6e3HanuMyHM HenpuBMNErMpoBaHM akumm C
npaso Ha eamH rnac. OceBeH nNpwu ydpeasiBaHe Ha [PYXeCTBOTO HeroBuTe akummM ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OMnpeaesneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBUTE.
Pasnopenbute no un. 176, an. 2 n 3 n un. 188 - 191 oT TbproBCckMs 3aKOH He ce npunarar.



(9) (NpeanwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ApyXecTBoTO
He MOXe Aa u3aasa obnmraunmn u apyrm AbAroBU LEHHU KHUXA.

Yn. 8. [JOKONKOTO TO3M 3aKOH He npeaswxaa Apyro, OTHOCHO pefa 3a CBUKBaHe U
npoBexaaHe Ha o06wo cbbpaHMe Ha akuMOHEepUTEe Ha WHBECTMUMOHHO APYXKECTBO W
pa3npeaensiHeTo Ha AMBWMAEHT Ce npwunarat CbOTBETHO pasnopeabute Ha rnaBa ocMa OT
3aKkoHa 3a NybM4YHOTO NpeanaraHe Ha LeHHU KHuXKa.

Yn. 9. (U3m. u gon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 70 oT
2024 r., B cuna OT AataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeickusi cbio3 3a
npveMaHeTo Ha €BpoTOo OT Penybnuka bbnrapusi, npueto B cboTBETCTBME C un. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponeickus cbio3, npuetr B
cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 76 ot 2016 r., B cMna ot
30.09.2016 r.; u3M., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PelweHne Ha
CbBeTa Ha EBponeickms Cbio3 3a NpUeMaHETO Ha eBPOTO OT Penybnuka Bbvnrapus, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, MpueT B cboTBeTCTBME C un. 140, naparpad 3 ot APEC) HeTHata CTOMHOCT Ha
aKTMBUTE Ha AOroBOpHUS (oHA TpsibBa Aa 6bae MuHMMyM 250 000 eBpo M TO3M MUHUMArEH
pa3mep TpsibBa Aa 6bae AOCTMrHAT A0 ABE FOAWHW OT MOJlydaBaHe Ha pa3pelleHneTo 3a
opraHu3vpaHe 1 ynpaefeHne Ha oHaa. AKO HETHaTa CTOMHOCT Ha aKTUBUTE Ha AOrOBOPHMS
¢oHa He gocturHe 250 000 eBpo B CpoKa MO U3peyeHue MbpPBO UM B NpoAb/HKEHNE Ha 6
nocrneaoBaTeNlHn Mecela CpeAHOMeceyHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha [AOrOBOPHUS
¢oHA e no-manka ot 250 000 eBpo, ynpaBnsBaloTo APY>XeCTBO Tpsibea B cpok 10 paboTHu
[AHW [a OMoBEeCTM MpUYMHUTE 3a TOBA, MEPKUTE, KOUTO LUe npeanpuemMe 3a npyeavyaHe Ha
HOBM MHBECTUTOPWU, W CPOKa, B KOWTO TE3M MEPKM Lie 6baaT MpUIOXKEHW U B KOMTO ce
OYaKBa A0OroBOPHMST DOHA Aa Bb3CTAHOBM pa3Mepa Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE CW.
CpokbT oT 10 paboTHM AHKM NO M3peyveHne BTOPO 3arnoysBa Aa Tede OT U3TUYAHETO Ha CpoKa
OT [ABe roAvMHU MO M3peyeHue MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 MocneaoBaTeNHM
MeceLa no nspeyeHue BTopoO.

(2) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce U3BbPLUBA HA MHTEPHET CTpaHuuaTa Ha ynpaBnsiBaLloTo APYXECTBO M MO ApYyr NOAXOAsLLY,
HauMH C ornep YCTAHOBEHWUTE CpeacCTBa 3@ KOHTAKT C WMHBECTUTOpUTE. YNpaBnsiBaLlOTO
APY>XeCTBO NpeacTaBs Ha KOMUCMSATA Konue OT oroBecTeHata MHGOpMaums A0 Kpas Ha
cnefBawmsa paboTeH AeH cnef OrnoBecTsiBaHETO M M uHdOpMauus 3a pesyntatute OT
npeanpueTuTe Mmepkn 4o 10-0 4YMcno BCcekn mecel A0 AOCTUrAHE Ha MUHUMasHUS pa3mep no
an. 1.

(3) (MpeanwHa an. 2 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBOpHUAT
oHA ce cMsATa 3a EMUTEHT Ha ASN0BETE, Ha KOUTO e pasaeneH. [lsnoseTe AaBaT NpaBo Ha
CbOTBETHA 4acT OT MMYLECTBOTO Ha (hOHAQ, BKIOUMTENHO MNpU NMKBMAAUMSA Ha ¢oHAa,
npaBo Ha 06paTHO WM3KynyBaHe, KAaKTO W ApPYyrM npasa, NpeasuaeHn B TO3W 3aKOH M B
npaBunaTa Ha AOroBOPHUS (PoHA.

(4) (MpeanwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHuTe
(oHaoBe MoraT Ja u3gaBaT Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE CM M YaCTUYHM
AAn0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpedeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He Moxe Aa 6bae M3gageHo usio YACIo ASnoBe.

(5) (NpeaviwHa an. 4 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [JoroBopHuTe
¢doHaoBe MoraT da pasnpenensT AoXo4 MpOoropuUMOHANHO Ha MpUTEeXaBaHUTe AS/I0BE Mpu
yCNoBusl 1 NO pea, onpeaenieHn ¢ npaBuiaTa Ha A0roBOpPHUS (oHA.

(6) (MpepvwHa an. 5 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YcnosuaTa 3a
yyacTMe B [OOroBopHusi ¢hoHA, HeroBaTa oOpraHu3auusl, ynpasfieHMe U npekpaTsiBaHe ce
onpeaensit ¢ NpaBunaTta Ha 4OroBopHUs oHA.

Yn. 10. (U3M. n gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue,
KoeTo e u36paHo 3a uYfleH Ha CbBeTa Ha AMPEKTOPUTE Ha WHBECTMUMOHHO APYXECTBO,
TpsibBa ga He e :



1. OCbXOaHO 3a MpecTbhieHns NpoTMB COBCTBEHOCTTa, MPOTMB CTOMAHCTBOTO WM
npoTve ¢MHaHcoBaTa, AaHbyHaTa U OCUrypuTenHaTa CcucTeMa, M3BbplleHu B Penybnvka
Bbnrapusa unm B 4yxbuHa, OCBEH ako € peabnnmuTnpaHo;

2. 6uno uneH Ha ynpaBuTENEH WM KOHTPOSIEH OpraH MM HEOrpaHUYeHO OTrOBOPEH
CbAPY>XHUK B [PYXECTBO, 3@ KOETO € OTKPUTO MPOU3BOACTBO MO HECLCTOSATENIHOCT, WK B
NPeKpaTeHo Mopaan HECHbCTOATENHOCT APYXECTBO, AKO Ca OCTaHa/iM HeyAOB/IETBOPEHU
KpeauTopu;

3. 06aBSIBaHO B HECLCTOATENHOCT MW Aa He Ce HaMupa B NPOU3BOACTBO 3a 0bsiBsiBaHe
B HECLCTOSATENHOCT;

4. Cbnpyr waM pogHMHA MO MpaBa WAM NO CbpebpeHa NuMHUS [0 TpeTa CTeneH
BKJTIOUUTENIHO U MO CBAaTOBCTBO A0 TPETa CTEMNeH C ApYr YieH Ha CbBETa Ha AUPEKTOpUTE
Ha [Ipy>XecTBOTO;

5. nvilweHo OT npaBso Aa 3aeMa MaTepuasHOOTrOBOPHA A/TbXXHOCT.

(2) iauckBaHuaTa Ha an. 1 ce npunarat u 3a ¢husnyeckuTe nuua, KOUTo Npeacrasnssat
IOPUAMYECKN NNLA - YIIEHOBE Ha CbBETA Ha ANPEKTOPUTE Ha MHBECTULMOHHOTO APYXECTBO.

(3) N3nckBanmnsTa Ha an. 1 ce npwunarat M 3a BCUMYKW ApPYrn nuua, KOMTO MoraTt Aa
CKNIOYBAT CaMOCTOATENHO WM CbBMECTHO C JApyro nvue CAenkM 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cvna ot 01.01.2018 r.) ObcTosTencrearta no an.
1, T. 1 3a bbarapckuTe rpaXxaaHn ce yCcTaHOBSABAT CNYXebHO OT KOMWUCUATA, @ 3a YyXxam
rpaXkaaHu ce yaoCToBepsiBaT CbC CBMAETENCTBO 3a CbAMMOCT WM aHANOrMyeH JOKYMEHT, a
obcrtosiTencreata no an. 1, T. 2 - 5 3a 6bLArapckn 1 3a YyXKam rpaxxaaHun ce yaoctosepsisaTt C
Aeknapauus.

(5) Nnuata no an. 1 - 3 yBegomsiBaT KOMUCKSATA 3@ BCSKa NPOMsHA B AeKnapypaHuTe oT
Tax obcTrosATencrea no an. 1 B Cpok Tpu paboTHWU AHM OT NpoMsiHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) Ob6cTosiTencTeata no an.
1, T. 1 ce m3uckBaT M nonyyaeaT cnyxebHo oT Komucuata 3a (pUHaAHCOB Haa3op npu
nosly4daBaHe Ha 3asB/ieHWe 3a U3a4aBaHe Ha IMUEH3 Mo Y. 12.

Yn. 10a. (Hos - 4B, 6p. 102 ot 2019 r.) MHBECTUUMOHHOTO APYXXECTBO OCUrypsia U
npunara afekBaTHN U edDeKTUBHM BBTPELLHM KaHanu U npoueaypu 3a NofaBaHe Ha CUrHamm
OT CNYXXWUTENUTE CU 3a AEUCTBUTENHMU WM Bb3MOXHM HApYLUEHNS Ha TO3M 3aKOH W aKTOBETE
Nno npunaraHeTo my.

Yn. 11. PasnopeabuTe Ha Ta3n YacT He ce npunaraT 3a AeNMHOCTTa Ha:

1. NpeanpusaTUS 3a KONEKTUBHO MHBECTMpPaHe, KOMTO HabupaT napuyHun cpeactea, 6e3
Aa npeanaraT nybnnyHo AsinoBeTe cn 3a npoaaxkba B pamMkuTe Ha EBponeiickus cbio3 unm B
4YacTu OT Hero;

2. NpeanpusaTus 3a KOJIEKTMBHO WMHBECTUPaHEe, YMUTO AA/I0BE CbI/IaCHO npasuiaTta Ha
doHAa nnn yctaBa Ha MHBECTULMOHHOTO APYXXECTBO MOXE Aa ce npeanarat nybsmyHo camo
B TPETU AbpXXaBu;

3. NpeanpusaTMa 3a KONEKTMBHO WMHBECTUPAHEe, ypeAeHW B 4acT TpeTa, AOKOSIKOTO B
TO3W 3aKOH He e npeaBuaeHOo Apyro;

4. XONAMHroBM ApYXeCTBa, YMMTO CPeacTBa Ca WMHBECTUPaAHW 4pe3 AblUepHUTE UM
ApY>XXeCTBa MPenMYLLECTBEHO B aKTMBW, Pa3/IMYHM OT NPEXBLPJISIEMU LIEHHU KHWXA MO YJl.
38, an. 1.

FnaBa BTOpa
UM3AABAHE N OTHEMAHE HA JIMLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELUEHUE 3A OPTAHU3UPAHE N

YNPABJIEHUE HA JOITOBOPEH ®OH
Yn. 12. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsMm. u gon., 6p. 102
oT 2019 r.; u3Mm., 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) (1) 3a n3gaBaHe Ha NULIEH3 3a



U3BbpLIBAHE Ha [AEWHOCT KaTO WMHBECTULMOHHO [PYXeCTBO Ce MojaBa 3asiBleHne [0
KoMucusTa no obpasel, 0406peH OT 3aMeCcTHUK-NpeaceaaTens, KbM KOETO Ce npunarar:

1. yCTaBbT;

2. AHHM 33 3an1McaHns N BHECEHWUS KanuTtan;

3. JaHHUTE W Jpyrute HeobxoauMu [AOKYMEHTW 3a U/IeHOBETE Ha CbBeTa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3NYECKUTE NMLA, KOUTO
npeacTaBnNsABaT IOPUANYECKN NNLA, YIEeHOBE Ha CbBETa Ha AMPEKTOpUTE WK 3a APYry vua,
OMNpaBoOMOLLEHM QA rO ynpaBnsaBaT W NpPeacTaBnsBaT, KakTo W CBedeHus  3a
npogecmoHanHaTa UM Ksanudukaums n onuT;

4. AOroBOPBLT C YNPaB/sSBaLOTO APY>KECTBO M AOrOBOPBLT 3a AEN03UTapHU yCiyru;

5. UMeHaTa MM HaUMEeHOBAHMSATA U AAHHW 33 NuuaTa, KOMTO MpuTexasaT MpsSKO UK
Henpsko 10 unn Hag 10 Ha CTo OT akuuuTe C NpaBo Ha rnac Ha 3asBUTeNs WK Morat Aa
yNpaxkHABaT KOHTPO/ BbpXY HEro, Kakto M 3a 6posi Ha MpuTexaBaHMTE OT TAX [1acoBe;
nvuaTa NpeacTaBsaT NMUCMEHW AeKapaumMn OTHOCHO Mpou3Xo[a Ha CpeacTsaTa, OT KOMTO ca
HanpaBeHW BHOCKWUTE CpeLly 3anucaHuTe akuuu, BKIIOYMTENHO Janu CpeacTBaTa He ca
3aeMHU, W 3a NnaTeHuTe OT TAX AaHbuu npes3 nocnegHute 5 rognHu no obpasew, opnobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBufaTa 3a oueHKka Ha nopTdeiina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. MPOCNEKTbT Ha MHBECTULMOHHOTO APYXECTBO M JOKYMEHTBT C K/IK0YOBa MHGOpMaums
3@ MHBECTUTOPUTE;

8. npaBwnata 3a ynpaBsfieHVe Ha pUCKa;

9. Apyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha pa3peLlleHune 3a opraHu3npaHe U ynpasneHne Ha AoroBopeH ¢oHA
yrnpaBnsBaLwoTO APY>XeCTBO MoAaBa 3asiBNeHve [0 KoMucusaTa no obpaseu, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AOroBOpHUS OHA;

2. pelWeHNeTo Ha KOMMETEHTHUS OpraH Ha YynpaBnsBaWOTO APYXecTBO 3a
OpraHusMpaHe Ha [oroBopeH (oHA;

3. npaBvnaTa 3a oLeHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

4. [OroBOPBLT 3a AENO3UTAPHU YCIyru;

5. NpocnekTbT Ha A0roBopHUS (OHA M [OKYMEHTbLT C K/4oBa WHdOpMauns 3a
NHBECTUTOpUTE;

6. NpaBunaTa 3a yrnpasfieHVe Ha pUcKa;

7. APYrN OOKYMEHTU U iaHHK, onpeaeneHn ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a mu3gaBaHe Ha NMUEH3 3a WM3BbPLUBAHE Ha
AEVHOCT KaTO WHBECTULIMOHHO APYXEeCTBO, KOETO LWe e (OHA Ha napuyHust nasap,
CbOTBETHO paspelleHne 3a OpraHv3vpaHe W ynpasfeHue Ha AOroBopeH (POHA, KOWTO e e
doHA Ha NapuyHMA nasap, ce noAasa 3asiBIEHNE A0 KOMUCUATA CbINacHO M3MCKBAHMATA Ha
Pernament (EC) 2017/1131. KbM 3asBNeHUETO ce npuiaraTt AOKYMeHTUTe no un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTE
[IOKYMEHTM KOMUCUSITA YCTaHOBSIBA [AOKOSIKO Ca Crna3eHn W3MCKBAHMSATA 3a W3[aBaHe Ha
NMUEH3, CbOTBETHO Ha pa3pelueHue. AKO npeacTaBeHuTe AaHHU U JOKYMEHTU Ca HEeMmb/HU
WIN HEepefoBHW WM Ca HYXHW [OMb/IHUTENHa WHdopMauus WM JoKasaTencrsa 3a
BEPHOCTTa Ha [aHHWTe, KOMUCKATA M3npalla CbobLieHne 1 onpeaens CPpoK 3a OTCTpaHsiBaHe
Ha YCTQHOBEHUTE HEMb/IHOTM U HEeCbOTBETCTBMS WM 3a NPeACTaBsHE Ha AOMb/HUTENHA
MHbOPMaLMS U AOKYMEHTU, KOWTO HE MOXe Aa bbAe No-KpaTbK OT eAuH Mecel, U No-Ab/ibr
OT ABa MeceLa.

(5) (NpeanwHa an. 4, usMm. - B, 6p. 102 ot 2019 r.) Ako cboblieHneTo no an. 4 He
6bae npueTo Ha MNOCOYEHUs OT 3asBUTENs agpec 3a KOpPeCnoHAEHUMs,, CPOKbT 3a
npeacTaBsHETO UM Teye OT MOCTaBSHETO Ha CbOOLIEHMETO Ha CreunanHo onpeaeneHo 3a



uenTa MSCTO B CrpafaTta Ha KomMucusTa. ToBa 0bCTOSATENCTBO Ce YAOCTOBepsiBa C MPOTOKON,
CbCTaBeH OT ATbXXHOCTHM Nvla, onpeaeneHn CbC 3anoBes Ha npeaceaatenst Ha KoMMcusTa.

(6) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa an. 5, usm., 6p.
102 ot 2019 r.) Komucmusita ce npou3Hacs Mo 3asiBfIeHMETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm NouMcKaHm AOMbAHUTENHWU CBEAEHWUS U AOKYMEHTU - B
CPOK [10 eAnH Mecel OT MoJsly4aBaHETO MM, CbOTBETHO OT M3TMYAHETO Ha Cpoka no an. 4,
n3peyeHune BTopo.

(7) (NpegnwHa an. 6 - 4B, 6p. 102 ot 2019 r.; u3m., 6p. 85 ot 2023 r., B cuna oT
10.10.2023 r.) EaHOBpeMeHHO C M34aBaHETO Ha SMLUEH3a Ha UHBECTULMOHHOTO APYXKECTBO U
pa3peLLeHEeTo Ha YnpaBnsaBallo APY>KECTBO 3a OpraHu3upaHe M ynpasfieHWe Ha AOroBOpeH
doHa komucusATa opobpsiBa npocnekta WM AOKYMeHTa C  KayoBa WHoOpMauus 3a
NMHBECTUTOPUTE Ha KONIeKTMBHATa MHBECTULIMOHHA CXeMa.

(8) (NpegnwHa an. 7 - 4B, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeaoMsiBa NUCMEHO 33
B3ETOTO peLlleHne B 7-AHEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lMNpu u3paBaHe Ha NMUEH3 3a
“3BbpLIBAHE HAa AEMHOCT KaTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO pa3spelleHne 3a
OpraHv3upaHe 1 yrnpas/ieHne Ha AoroBopeH OOoHA MHBECTULIMOHHOTO APYXXEeCTBO, CbOTBETHO
AOroBopHMAT OHA Ce BMMCBA BbB BOAEHUSI OT KOMUcMATa pernctbp no un. 30, an. 1 oT
3akoHa 3a Komucusita 3a uHaHCOB HaA30p.

Yn. 12a. (Hos - B, 6p. 102 ot 2019 r.) (1) KoraTto e usgageH NnuUeHs 3a U3BbpluBaHe
Ha AEMHOCT KaTO MHBECTULUMOHHO APYXXECTBO, CbOTBETHO pa3pelleHMe 3a OpraHM3vpaHe M
yrnpaBs/ieHne Ha IOroBopeH PoHA, NHBECTULMOHHOTO APY>XXeCTBO, CbOTBETHO YNpaBfsBaLloTo
APY>XXeCTBO Ha A0roBopHMS (pOHA, MOXEe Aa Nnofaje 3asiBfieHne A0 KOMUCUSITa CbrnacHo
n3mckeaHusATa Ha PernamenT (EC) 2017/1131 3a u3pgaBaHe Ha NMLUEH3 3@ M3BbLPLUBAHE Ha
AEMHOCT KaTo (hOHA Ha MapuyHUS Mas3ap, CbOTBETHO pa3pelleHMe 3a OpraHusMpaHe U
ynpasneHue Ha aorosopeH ¢hoHA KaTo hoHA Ha NapuyHUs nasap.

(2) KbM 3asiBneHneTo no an. 1 ce npunaraT AOKYMeHTUTe Mo un. 4, naparpad 5 ot
PernameHT (EC) 2017/1131.

(3) KomncusaTa ce npom3Hacs no 3asiBfeHneTo no an. 1 no pega Haun. 12, an. 4-8ums
cboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.

Yn. 13. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBeH AQHHUTE, KOUTO Ce M3UCKBAT CbrMacHO TbproBCKUS 3aKOH, YCTaBbT Ha
NHBECTULMOHHOTO ApYXXeCcTBO TpsibBa Aa CbAbpXxa:

1. OCHOBHMTE LEMM W OrpaHUYeHMsiTa Ha WHBECTUUMOHHATa AEMHOCT, KaKTo U
WMHBECTULUMOHHATA NOSIMTUKA Ha MHBECTULIMOHHOTO APY>XXeCTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTUMLMOHHUTE
noacdoHA0BE, OT KOMTO Ce CbCTOM WHBECTUMUMOHHOTO APYXECTBO, akO MMa TakuBa, U
WMHBECTUUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO CE MHBECTUPAT aKTUBUTE HA BCEKMN OT
WHBECTUUMOHHUTE  noadoHAOBE, KAaKTO M ocobeHOCTMTE Mpu  npwuiaraHe  Ha
WMHBECTULUMOHHATA MOSIUTUKA Ha APY>XECTBOTO 3a BCEKWU OT Te3n NoadoHAOBE;

3. (npegunwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTUUMUTE MO BWUAOBE aKTUBM, BK/IOYMTENHO 33 BCEKM OT WHBECTULMOHHUTE
noadoHAoBE, OT KOUTO Ce CbCTOM MHBECTULIMOHHOTO APYXECTBO, aKO MMa TakMBa;

4. (npegywHa T. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHvaTa u MeToaMTe 3a U3UNCISIBAHE Ha Bb3HArpaXaAeHWeTo Ha YNpaBnsiBaLloTo
APY>XXeCTBO, CbOTBETHO Ha Y/IEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npegywHa 1. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pa3npedeneHMeTO Ha npaBaTa W 3agb/DKEHUsTa MeXAy CbBeTa Ha AUPEKTopuTe Ha
APY>XeCTBOTO M yNpaBnsBaLOTO APYXECTBO;

6. (npegnwHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peda 3a U34MCNsSiBaHe Ha HETHaTa CTOMHOCT Ha akTUBMTE, EMUCMOHHATA CTOMHOCT M LieHaTa
Ha asnoseTe Npu 06paTHO M3KyrNyBaHe W Ha AMBUAEHTA, aKO TaKbB Ce NpeaBuXAaa;



7. (npegvwHa T. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pega 3a 06paTHO WM3KynyBaHe Ha [AsfioBeTE W YCNOBMSITA 3a CnMpaHe Ha 06paTHOTO
N3KyrnyBaHe M 3a pas3npeensHe Ha AMBMAEHTA, KOraTo TakbB € npeasBuieH, Win 3a
PENHBECTMPAHETO My;

8. (npeguwHa T. 7, u3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita
3@ 3aMsHa Ha Aeno3uTaps W npaBuiaTa 3a OCUrypsiBaHe MHTEpecUTe Ha aKuMOHepuTe B
C/lyyal Ha TakaBa 3aMsiHa;

9. (npeavwHa 1. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMfHa Ha YNpaBnsBallOTO APYXECTBO W MpaBwiaTta 3a OCUrypsiBaHE WHTEpecuTe Ha
aKLUMOHepUTE B C/lydail Ha TakaBa 3aMsiHa.

10. (HoBa - [B, 6p. 102 ot 2019 r.) ycnoBusTa U peda 3a eMuTMpaHe u obpaTHO
N3KyMyBaHe Ha akuuu Ha ApPY>XeCTBOTO CPeLly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTU MO
un. 21, an. 8 1 9, ako TakoBa e npeaBUAEHO.

(2) MpaeunaTa Ha AoroBopHus ¢oHA Tpsabea Aa CbabpXaT:

1. HAaMMEHOBaHNETO Ha AOroBOPHMSA (POHA;

2. BaHHM 3a NIMLETO, KOETO OpraHM3upa wam ynpasnsisa 4OroBopHust hoHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noadoHA0BE, OT KOMUTO Ce CbCTOWM AOrOBOPHMAT (DOHA, ako MMa TakMBa, N MHBECTULIMOHHUTE
CcTpaTerun, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HAa BCEKM OT MHBECTULMOHHUTE
noadoHAoBe, KAaKTO M 0COBeHOCTUTE Mpu npuiaraHe Ha MHBECTUUMOHHATa MOAUTMKA Ha
[AOroBOpHMS (POHA 3a BCEKM OT Te3n noadoHA0BE;

4. (npeavwHa T. 3, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lenu
N OrpaHUYeHMsITa Ha MHBECTULMOHHATA AEMHOCT, KaKTO U Ha MHBECTULMOHHATA NOSIMTUKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pefa 3a M34McnsBaHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha AsnoseTe npu o6paTHO M3KyMnyBaHe;

6. (npeavwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) mMeToaM 3a
OLEeHKa Ha aKTUBUTE U NacuBuTe;

/. (npeavwHa 1. 6, - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) npasaTta, KOUTO
[aBaT AsNoBETE;

8 (npeguwHa T1. 7, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HArpaXx4eHWeTo Ha YMpaBsABalIOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT oT
ynpaBnsiBalloTO APYXECTBO 3a npoaaxba m obpaTHO M3KynyBaHe Ha AS/IOBETE, U ApYru
TaKCK, aKO TaKuBa Ce NpeaBMXKAAT, KakTo U MeToAUTE 3a U3UUCISBAHETO UM;

9. (npeavwHa 1. 8, u3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npasunata
3a onpeaensiHe Bb3HarpaxAeHNeTo Ha Aeno3uTaps;

10. (npegnwHa 1. 9, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 06paTHO W3KynyBaHe Ha AA/10BE M YCIOBMATa 3a CnNupaHe Ha 06paTHOTO
N3KynyBaHe;

11. (npeavwHa 1. 10, - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
peaa 3a pasnpeaensHe Ha A0Xo4a UK 3@ peEUHBECTUPAHETO My;

12. (npeguwHa 1. 11, mu3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCcnoBusiTa 3a 3aMsiHa Ha Aeno3uTaps W npaBunata 3a OCUrypsiBaHe WHTEpecuTe Ha
npuTexaTenuTe Ha ASNOBE B C/lyYal Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsHa Ha YNpaBnsBalWOTO APYXECTBO W MpaBwuiaTa 3a OCUrypsiBaHE MHTepecuTe Ha
nputexaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (Hoea - [B, 6p. 102 ot 2019 r.) ycnosusTa M peda 3a emMuTMpaHe u obpaTHO
N3KynyBaHe Ha AsinoBe Ha (poHAa cpelly CbBKYMHOCT OT (PUHAHCOBUTE UHCTPYMEHTU MO Y.
21, an. 8 1 9, ako TakoBa e NpeaBUAEHO.



Yn. 14. (1) W3papeHnTe OT KOMUCMATA NULEH3 33 M3BbPLUBAaHE Ha AEWHOCT KaTo
WMHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3npaHe 1 yrnpasfieHne Ha OroBOpeH
(oHA MMaT AencTBME Ha TEPUTOPUSITA Ha BCUYKM AbPXKaBU YSIEHKM.

(2) Komucusita He MOXe da M3MCKBa KOMeKTUBHaTa WMHBECTMLMOHHa cxema Aa 6bae
€IMHCTBEHO YyrnpaBs/sBaHa OT yrnpasnsBallo APYXECTBO C npou3xoa oT Penybnuka bvnrapus,
KaKTO M Aa M3MCKBA YNpaBisBaLlO APYXECTBO C MPOM3XOA OT Apyra AbpXKaBa 4fieHKka Aa
ynpa)kHsBa AEMHOCTTa CU 4pe3 AenerMpaHe Ha AeMHOCTM Ha TepuTopusaTa Ha Penybnuka
Bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKa3Ba Aa M3gade NUUEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTO MHBECTUMLUMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApY>XeCTBOTO He CbOTBETCTBA Ha 3aKOHa;

2. 3anNUCaHuAT Kanutan He OTroBaps Ha U3MCKBaHUATA Ha yn. 7, an. 1;

3. [OroBOPbLT C YNpaBisBaLLOTO APYXECTBO He CbOTBETCTBA HA M3MCKBAHWUSATA Ha TO3U
3aKOH W Ha aKTOBETE MO MNpuiaraHeTo My;

4. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He OTrOBapAT Ha U3NCKBaHMATaA Ha Y. 10;

5. nvuata, KouTo nputexasaT Npsako unm Henpsko 10 n Hag 10 Ha CTo OT rnacoBeTe B
0610TO cbbpaHne Ha MHBECTULIMOHHOTO APYXKECTBO, C AENHOCTTA UK C B/IMSIHUETO CU BbPXY
B3E€MAHETO Ha peLleHne MoraT a HaBpeasT Ha CUrypHOCTTa Ha UHBECTUUNAUTE;

6. nvuaTta, KoMTO npuTexasaT Npsko nim Henpsko 10 n Hag 10 Ha CTo OT rnacoseTe B
0bLoTo cbbpaHne, ca HanpaBuM BHOCKM CbC 3aEMHU CPEACTBA;

7. (uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genosuTapaT wnu
[AOroBopbLT C AEeno3uTapsi He OTroBapAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBeTe Mo
npunaraHeTo Mmy;

8. npocneKkTbT WU/MNM JOKYMEHTBLT C K/IKYOBa MHMOpMaUMs 3a MHBECTUTOPUTE Ha
WHBECTULUMOHHOTO APYXXECTBO He CbOTBETCTBA HA M3UCKBaHMATa Ha TO3M 3aKOH M Ha
aKTOBETe MO NpuiaraHeTo My;

9. CbrNMacHO 3aKOHa UN yCcTaBa CU MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
akuuute cn Ha TeputopusTa Ha Penybnuka bBunrapus;

10. He ca ocurypeHu B AOCTaTbyHa CTENeH NHTEpeCcUTe Ha MHBECTUTOPUTE;

11. ynpaBnsABaWOTO [APYXECTBO HEe € MOMyyusno paspelleHve 3a M3BbpLIBAHE Ha
AeNHOCT cbrnacHo AupektuBa 2009/65/EO Ha EBponeickus napnaMeHT u Ha Cbeeta oT 13
tonm 2009 r. OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE U
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSaTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbpanMn ueHHn kHmxa (MKUMNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuyaHa
no-HaTtaTek ,Aupektuea 2009/65/EQ", B cBOATa AbpXXaBa YieHKa MO NPOU3XoA.

(2) Komncnata oTkasea [a usgaje paspelleHne 3a OpraHusvMpaHe W yrnpasfieHne Ha
[OroBopeH (oHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha M3NCKBAHWUSATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapAT Ha M3MCKBaHUSATA Ha 3aKOHa U Ha
aKTOBETE MO NpuaraHeTo my;

3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3uvTapsT Wau
AOroBopbT C Aeno3uTapsi He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETE Mo
npunaraHeTo my;

4. NpocneKTbT W [AOKYMEHTLT C KAYoBa WHGOPMaumMs 3a WHBECTUTOpPUTE Ha
[OroBopHMs (hOHA He CbOTBETCTBAT HA WM3MCKBAHMSITA Ha 3akOHa W Ha aKTOBETE Mo
npunaraHeTo my;

5. CbrnacHoO 3akoHa WM npasBwniata CU AOrOBOPHUAT (POHA He MOXe Aa npeanara
AAn0oBeTE CU Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTEMNEH NHTEPECUTE HA UHBECTUTOPUTE;

7. YNpaBnsBaLLoTO APY>XECTBO HE € MOJTyYno pa3peLleHre 3a 3BbpLIBaHe Ha AeNHOCT
cbrnacHo Aupektmea 2009/65/EO B cBOsITa AbprKaBa YeHKa Mo Npou3Xoa.



(3)B cnyyante noan. 1, 7. 1 -4, 7 n 8, CbOTBETHO NO an. 2, T. 2, 3 n 4 KOMUCHSITa
MOXe Aa OTKaXe Aa u3gade NuueH3, CbOTBETHO paspelleHue CaMO aKO 3asiBUTENST He e
OTCTPaHW/I HECLOTBETCTBUATA WM He € nNpeacTaBuil  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH MeceLl.

(4) OTKa3bT Ha KOMUCKATA Ce MOTUBMPA MUCMEHO.

Yn. 16. B cnyyanTe Ha oTKas no yn. 15 3a9BMTenaT MoXe Aa Hanpasu HOBO UCKaHe 3a
n3aBaHe Ha NNLEH3, CbOTBETHO pa3peLleHne He MNOo-paHo OT 6 Mecela OT B/IM3aHETO B cuna
Ha peLleHneTo 3a OTKas.

Yn. 17. (U3m. u gon. - B, 6p. 27 ot 2018 r.; n3m., 6p. 54 ot 2025 r.) (1) (N3m. - OB,
6p. 54 ot 2025 r.) AreHumaTa NO BMNMCBaHWSITa BMMCBA WHBECTMLMOHHOTO APYXECTBO B
TbProBCKUS PErncTovp, Cnef Kato M3BbpKM CnyxebHa NpoBepka 3a v3gadeH JMUEH3 BbB
BOAEHUS OT KoMucusTa pernctbp no yn. 30, an. 1 oT 3akoHa 3a Komucusita 3a (pUHaHCOB
Haa3op.

(2) (HoBa - B, 6p. 27 ot 2018 r.; u3M., 6p. 54 ot 2025 r.) AreHumsaTa No BNMCBaHMATA
BrNMcBa AoroBopHus doHA B pernctbp BYJICTAT, cnep kato u3Bbplun cnyxebHa nposepka
32 U34aJeHO paspelleHVe 3a OpraHusvMpaHe W ynpasfeHue Ha [oroBopeH (OHA BbB
BOAEHMS OT KoMucusTa permctbp no 4yn. 30, an. 1 ot 3akoHa 3a KomucuaTa 3a hmHaHCOB
Haa3o0p.

(3) (MpeavwHa an. 2, n3m. - B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>KECTBO U
YyNpaBnsiBaloTO APYXXEeCTBO, MOAYYMNO paspelleHne 3a OpraHuM3upaHe W ynpasfieHue Ha
[0roBopHus hoHA, yBeAOMSIBaT KOMUCKATA 3@ BNMCBAHETO MO an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsmM., 6p.
102 ot 2019 r.) NpoMsHa B NnpaBunaTa, CbOTBETHO B YCTaBa Ha KONEKTUBHA MHBECTULMOHHA
CXEMa, 3aMsiHa Ha Aeno3uTapsl M Ha YnpaBfsBallOTO APYXXeCTBO, NPOMsIHA B NpaBunaTa 3a
ynpaB/ieHMe Ha pucka, NpaBunaTa 3a OUeHKa Ha nopTdeinna u 3a onpeaensHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M MPOMsHA B [0OroBopa 3a Aeno3wWTapHW YCIyru ce Aonycka cneq
oaobpeHne OT 3aMeCTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.) 3a
uspgaBaHe Ha opobpeHve no an. 1 ce nogaesa 3asBneHvMe No obpaseu, oaobpeH oOT
3aMeCTHUK-NpeaceaaTtens. 3aMeCTHUK-NpeaceaaTenaT u3gaBa MAM OTKa3Ba fda u3gajge
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT MoslydaBaHe Ha 3asiB/IEHUETO C NPUIOXKEHUATA
KbM Hero, a ako ca NomcKaHn AOMb/IHUTENHN MHPOPMAUMA U AOKYMEHTU - OT MNOJSTyYaBaHETo
UM.

(3) Bb3 ocHOBa Ha npeacTaBeHUTe AOKYMEHTW 3aMeCTHUK-npeaceaaTensT YCTaHOBSIBa
[JOKOMIKO Ca Cra3eHn W3MCKBaHUSATA 3a WM34aBaHe Ha WCKaHOTO opobpeHue.  AKo
NpeacTaBeHUTEe [daHHW M AOKYMEHTM Ca Henmb/HW WM HEepedoBHM WM € HyXHa
AOMbHUTENHA MHOPMaLMs, 3aMeCTHUK-NpeaceaaTenaT m3npawa cboblieHne n onpeaens
CPOK 3@ OTCTpaHsiBaHe Ha YCTaHOBEHUTE HEeMbAHOTM W HEeCbOTBETCTBUS WM 3@
npeaocTaBsiHe Ha AONbHUTENHA MHGMOPMALNS U AOKYMEHTH.

(4) (N3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Ako cboblueHneTo no an. 3
He 6bJe MPUETO Ha MOCOYEeHUs OT 3asBUTENs aapecC 3a KOpPeCrnoHAEHUMs, CPOKbT 3a
OTCTpaHsIBaHE Ha HEMb/AHOTM W HEeCbOTBETCTBUSI, CbOTBETHO 3a MpeacTaBsiHE Ha
JONb/HUTENHA WHGMOPMaUMS U OOKYMEHTM Teye OT MNOCTaBAHETO Ha CbobLeHMeTo Ha
cneuManHo ornpeaeneHo 3a uenta MACTO B crpagata Ha KomucusaTa. ToBa 06CToATeNCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBEH OT ANbXHOCTHM finMua, OnpeaeneHyn CbC 3anoBes Ha
npeaceaaTens Ha KoMucuaTa.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.)
3aMeCTHUK-NpeacedaTensaT OTKa3Ba Aa u3gage opobpeHue no an. 1, ako He ca CnaseHu



M3MCKBAHUSATA HA 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTepecnTe Ha nHBecTuTopuTe. OTKa3bT ce MOTUBUPA MUCMEHO.

(6) 3aaBuTenAT ce yBeAoMsaBa NUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 102 ot 2019 r.)
AreHuusiTa No BMAWCBaHWSITA BMMCBA B TbProBCKUSI PErMCTbP MpOMsSHaTa B YyCTaBa Ha
MHBECTULIMOHHOTO [pPYXeCTBO Cfied MpeacTaBsHe Ha 0A0bpeHMeTo Ha  3aMeCTHMK-
npeacenarens.

Yn. 19. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) (1)
(U3m. - OB, 6p. 102 ot 2019 r.) Komucmata Moxe aa OTHEME W34AAEHUS NULIEH3, aKO
MHBECTULIMOHHOTO APYXXECTBO:

1. He 3ano4YHe Ja M3BbpLUBA CbOTBETHATa AEMHOCT B CPOK 12 Meceua OT M3jaBaHe Ha
NMLIEH3a, M3PUYHO Ce OTKaXe OT M34aZAEHUS IMLIEH3 UM HE € U3BbPLLIBANO AENHOCT NoBeye
oT 6 Meceua;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. e NpeacTaBuno HEBEPHU AAaHHM, KOMTO Ca MOCNY>XW/IN KaTO OCHOBaHWE 3a u3jaBaHe
Ha NnLEeH3a;

4. NnpecTaHe Aa OTroBaps Ha yCnoBUSTa, NPU KOMTO € U3aaAeH MLEHSLT;

5. He OTroBaps Ha U3MCKBaHWATA 3a JIMKBMAHOCT, NpeaBuaeHy B Hapeaba;

6. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019
r.; pon., 6p. 84 ot 2023 r.) rpybo MnmM CMCTEMHO HapyllaBa pasnopeabuTe Ha TO3W 3aKOH,
Ha 3aKkoOHa 3a MepKuTe Cpelly W3NUPaHeTO Ha napu, 3akoHa 3a MepKuTe cpeLly
(PUHaHCMpaHeTO Ha Tepopu3Ma M Ha Ppas3npoCTPaHEHUETO Ha OPbXMS 3a MacoBO
YHULLOXEHME, Ha aKToBeTe MO npwunaraHeto MM M Ha PernameHt (EC) 2015/2365 Ha
EBponeiickns napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO MpO3pa4YHOCTTa Npu
caenkuTe 3a UHAHCUpaHe C LEHHU KHMXKA M NpU NOBTOPHOTO M3MOM3BaHe, U 3a U3MEHeHWe
Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemspu 2015 r.), Hapu4aH no-
HaTaTbK ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YMNpaBfsBaLWO APYXECTBO WM He ce e npeobpasysano B
cnyyamte no yn. 157, an. 1, 1. 2.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucusta Moxe Aa OTHEMe W3AAAEHOTO
pa3peLleHre 3a OpraHu3npaHe 1 ynpasieHue Ha OroBopeH PoHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 1.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. ako ToBa Ce Hanara 3a 3awmTa Ha MHTEPeCUTe Ha NHBECTUTOpUTE.

(3) (HoBa - OB, 6p. 102 ot 2019 r.) KomucunsaTa MoXe Aa OTHEME U3AAEHUS TMUEHS 3a
M3BbPLUBAaHE Ha AEMHOCT KaTo (OHA Ha MapuyHMs nasap, CbOTBETHO pa3pelleHMEeTO 3a
opraHu3upaHe u ynpasneHue Ha (OoHA Ha MapuyHWS nasap, B ciydaute no an. 1m 2 m B
cnyyauTe no yn. 41, naparpad 1 ot PernamenT (EC) 2017/1131.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHMUaTa CU AEMCTBALLMTE 3aKOHOBU U
NOA3aKOHOBM pasnopeabu W aAMUMHUCTPATUMBHM Npoueaypu, KOUTO Ca CBbp3aHn C
yupeasiBaHeTo U OYHKLUMOHMPAHETO Ha KONEKTMBHATA MHBECTULIMOHHA CXeMa, Ha 6barapcku
N Ha aHTJIMCKM €3MK M NPV NPOMSIHA ' aKTyannsmpa CBOEBPEMEHHO.

FnaBa TpeTta
NYBJINMHO NPEANTATAHE U OBPATHO U3KYIMYBAHE HA

AANOBE HA KONNEKTUBHA MHBECTULWMOHHA CXEMA
Yn. 21. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3m. n gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 83 ot 2019 r., B cuna ot 22.10.2019
r.; gon., 6p. 102 ot 2019 r.; u3m., 6p. 16 ot 2022 r.; gon., 6p. 54 ot 2025 r.) (1) (U3Mm. -
OB, 6p. 16 ot 2022 r.) KonekTuBHaTa WMHBECTULMOHHA CXeMa e 3aAb/hKeHa MOCTOSIHHO Aa
npeanara AsnoBeTe CU Ha WHBECTUTOPUTE MO €MUCMOHHA CTOMHOCT, OCHOBaBalla Ce Ha



HeTHaTa CTOMHOCT Ha aKTMBUTE, M MO UCKaHEe Ha NpuUTeXaTenuTe Ha AsNOoBe Aa ' U3KynyBa
Mo LEeHa, OCHOBAaBallla Ceé Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, MpW YCNOBUS M MO pef,
onpeneneHu B TO3M 3aKOH, B aKTOBETe MO NpwWiaraHeTo My W B YCTaBa, CbOTBETHO B
npasunaTta Ha AoroBopHUs (hOHA, OCBEH B Ciiy4das no yn. 22, an. 1 mn 3.

(2) M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMUCMOHHATa CTOMHOCT K
LueHaTa Ha obpaTHO WM3KynyBaHe Ce M34MCNsSBaT OT Aeno3vTaps WUavM OT YNpasisiBalloTo
APY>XeCTBO Nnoj KOHTPOa Ha Aeno3uTaps.

(3) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO U3KYMyBaHe ce OnpeaensiT Hau-Manko
[Ba MbTU CEAMUYHO Ha paBHW MHTEPBaNn OT BpeMe.

(4) (Qon. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) AkO e npeaBuMaeHoO B
yCTaBa, CbOTBETHO B MNpaBuiaTa Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, eMUCUOHHaTa
CTOMHOCT MOX€ [Aa HaABulaBa HeTHaTa CTOMHOCT Ha aKTMBUTE Ha Asn C pa3Mepa Ha
pa3xoauMTe Nno eMUTUpaHeTo. MakCUManHWAT pa3Mep Ha pasxoauTe Mo eMUTUPAHETO ce
onpeaenst B yCTaBa, CbOTBETHO B NMpaBuiaTa Ha KOMEKTUBHATA MHBECTMLMOHHA CXeMa.

(5) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeasuaeHo B
yCTaBa, CbOTBETHO B MpaBWiaTa Ha KOMEKTMBHAaTa WMHBECTUMLUMOHHA CXeMa LeHaTa Ha
0b6paTHO M3KynyBaHe MOXe fa 6bAe MO-HUCKA OT HETHaTa CTOMHOCT Ha aKTUBMUTE Ha Asn C
pa3Mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pa3xoauTe Mo
06paTHOTO M3KynyBaHe ce ornpefens B YCTaBa, CbOTBETHO B NpaBwiaTa Ha KOSMeKTUBHATa
WMHBECTMLMOHHA CXeMa.

(6) 3apgbmkeHMeTo 3a 06paTHO M3KyrnyBaHe ce M3Mb/HsSBa B Cpok A0 10 AHuM oT
NMUCMEHOTO NpeasiBsBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha ueHaTa Ha obpaTHo
N3KynyBaHe 3a Hal-6M3KKs AeH, CneaBall AeHs!, B KOMTO € HanpaBeHO UCKaHETO.

(7) BCMUkM NOpBbYKM 3@ MOKYMKa Ha AS/0BE Ha KONMEKTMBHA MHBECTMLMOHHA CXema u
BCMYKM MOPBYKM 3a 0BpaTHO M3KyNyBaHe Ha HEMHW AA0BE, MOMYyYEHU B Mepuoaa Mexay
[BE [aTW 3a U3YMCNSIBAHMSI HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3Mb/HABAT MO €[1Ha W Cbllla CTOMHOCT.

(8) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHuTe 60pPCOBO TbpryBaHW (POHAOBE MOraT Aa eMuTUpaT AS/I0BE CpeLly
CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTM, CbCTaBALM MHAEKCA, KOMTO GoHABLT € m3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLUEHWE MO pes, onpeaesneH B NpasunaTa My.

(9) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KynyBaHe Ha AS/I0BE, EMUTMPaHU cpelly (PMHAHCOBU MHCTPYMEHTU, MOXe Aa
Ce W3BbPWKM W Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBALWM WHAEKCA,
KOMTO ¢oHALT e wm3bpan Aa Bb3NPOM3BEXAA, B CbOTBETHOTO CLOTHOLUEHWME MO pes,
onpeaeneH B npasunata My.

(10) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 54 ot 2025 r.) KonekTMeHaTa MHBECTULIMOHHA
CXeMa u34aBa, NpodaBa M M3KynyBa 0OpaTHO CBOMTE ASM0BE 4Ype3 ynpasfsiBallOTO
APY>XeCTBO Bb3 OCHOBA Ha NWCMEH A0roBOp WUAN AOrOBOP-MOPBbYKA C K/IMEHTA NMpWU YCNOBUS U
no pen, onpeaeneHun ¢ Hapeaba.

(11) (NpeauwHa an. 9 - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3Mm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBalloToO APY>XECTBO NpeaocTaBs 3a BNUCBaHe B
LUEHTpanHUs perucTbp Ha LUEHHW KHuxa, BogeH oT ,LleHTpaneH penosutap" - A,
NMHMOPMaUnNs 3a HOBOEMUTMPAHUTE M 0BpaTHO M3KYNEHWUTE ASNOBE, KaKTO M 3a /nuaTta,
3aKyNuau Asn0BeE U YNUTO ASNOBE Ca 06paTHO U3KYMEHW.

Yn. 22. (U3m. - OB, 6p. 16 ot 2022 r.) (1) KonekTMBHaTa MHBECTULMOHHA CXEMA MOXe
BPEMEHHO Aa crnpe 06paTHOTO WM3KynyBaHe Ha AS/I0OBETE CU MpU yCoBusTa M NO peaa,
npeaBuMaeHN B yCTaBa, CbOTBETHO B MpaBuiaTa, HO CaMO B M3K/IOUMTENHM Cy4van, ako
obcTrosTencrTeaTta ro HanaraT M CNMPAHETO € OrnpaBAaHO C Orfed Ha MWHTepecuTe Ha
npuTeXaTeNnTe Ha ASN0Be, BKIIOYUTENHO B CNeaHUTE CyYaun:



1. xoraTo Ha perynvpaH nasap, Ha KOWTO CblleCTBEHa YacT OT aKTMBUTE Ha
KOJMIeKTUBHATa WMHBECTMUMOHHA CXeMa Ca [AOonycHaTW WM Ce TbpryBaT, CK/IKOYBAHETO Ha
CAENKM € NpeKpaTeHo, CrpSHO UK e NOAJIOXKEHO Ha OrpaHUyeHue;

2. Korato He moraTt Aa 6baaT OueHeHW NPaBWIHO aKTUBWUTE WM 3adb/DKeHWsTa Ha
KONeKTUBHATa MHBECTULMOHHA CXEeMa WM TS HE MOXe Aa ce pasnopexga c Tsx, 6e3 aa
yBpeau UHTepecuTe Ha NpuUTeXxaTennTe Ha AS0Be;

3. KOraTo ce B3eMe peLleHue 3a npekpaTsBaHe uan npeobpasyBaHe Ype3 C/IMBaHE UK
B/IMBaHE Ha KOJIeKTMBHATa WMHBECTULUMOHHA CXeMa MNpu YyCnoBuATa M MO peda Ha rnasa
yeTupuHageceTa.

(2) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTMLMOHHA CXEMa YBeOMSBa KOMUCUATA U
CbOTBETHUTE KOMMETEHTHN OPraHM Ha BCUYKM [ObPXaBW UJIEHKW, B KOWUTO Mpeanara
[SN0BETE CU, 3a B3EeTOTO pelleHWe A0 Kpas Ha paboTHUS AeH, CbOTBETHO yBeAOMSsBA 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxaaly
Bb306HOBSABAHETO.

(3) Mpun B3eMaHe Ha pelleHne no an. 1 KoneKTMBHaTa MHBECTULMOHHA CXeMa € A/TbXHa
[a npeycraHoBKU He3abaBHO M M34aBaHETO Ha AS/10BE 3@ CPOKa Ha BPEMEHHOTO CrupaHe Ha
06paTHOTO M3KyMNyBaHe.

(4) KonekTnBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YMNpPaBnsBaLOTO APYXeCTBO ca
ANBXHU ia YBEAOMAT nputexaTtennTe Ha AS/10BE B CllydauTe no an. 1 3a B3eTOTO pelleHune
3@ cnupaHe Ha o06paTHOTO W3KynyBaHe, KakKTO M Mpu nNOCMeaBallo peleHne 3a
Bb3CTaHOBSIBAHETO My. KonekTnMBHaTa WMHBECTMUMOHHA CXeMa, CbOTBETHO YMpaBnsiBallOTO
APY>XeCTBO, OMOBECTSIBa Ha UHTEPHET CTpaHMLATa CU peLleHNETO 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, @ KOraTto As/I0BETe My ca NpueTn 3a
TbpProBus Ha perynupad nasap, creisa Aa yBeAoMW U rnasapa B Cpoka ro an. 2.

(5)(Ot™. - OB, 6p. 16 oT 2022 T.) .

Yn. 23. (U3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) NpasBunaTta 3a
M34MCNSBaHE Ha HETHATa CTOMHOCT Ha aKTUBWUTE HA KOJIEKTMBHATa MHBECTMLMOHHA CXEMa,
KakTO M npaBwiaTa 3a M34MCIIsSIBaHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO
M3KynyBaHe ce onpegensat B YCTaBa, CbOTBETHO B MpaBuiata Ha KoNeKTUBHaTa
WHBECTULUMOHHA CXeMa.

(2) U3nckBaHusiTa KbM MpaBufiaTa 3a ONpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMeKTUBHATa MHBECTULIMOHHA
cxeMma ce onpeaensT ¢ Hapeaba.

(3) (N3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npegeneHneto wu
PEVHBECTMPAHETO Ha peanusnpaHns [oXo4 OT KOMEeKTMBHaTa WHBECTMUMOHHA CXeMa ce
M3BbPLIBAT CbIMIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KOJEKTUMBHATa WMHBECTUUMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa HsSMa NpaBO Aa eMuTupa AsnoBe,
UMSATO EMUCMOHHA CTOMHOCT HE € M3US/IOo 3annaTeHa.

(2) OrpaHunyeHveTo No an. 1 He ce npunara B C/lyyauTe Ha pasnpeaeneHne Ha As1oBe
KaTto 6OHycM Mpu ycnoBust M No pea, NpeasuaeHu B YCTaBa, CbOTBETHO B MpaswuniaTa Ha
KOSNIeKTUBHATa MHBECTULIMOHHA CXeMa.

FnaBa Tpera ,a"
BOPCOBO TbPIYBAHN ®OHAOBE

(Hosa - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)
Yn. 24a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 o1 2016
r., B cuna ot 30.09.2016 r.; u3am., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54
oT 2025 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025
r.) KonektMBHa WMHBECTUUMOHHA CXeMa MOXe Aa MOWUCKa WU3A3AEeHWUTE OT Hes akuum unm
asnose aa 6baat AonycHaTM A0 TbProBus HA perynvpaH nasap no yn. 152, an. 1 n 2 ot
3akoHa 3a nasapute Ha (UHAHCOBM WMHCTPYMEHTW WM Ha MHOrOCTpaHHa CUCTEMa 3a



ToproBus no § 1, an. 1, T. 17 oT gonbaHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha
(pMHAHCOBN WHCTPYMEHTW, CbOTBETHO [a Ce TbpryBaT Ha TakKbB MNas3ap, ako Ca Cnas3eHu
CNefHUTe U3UCKBaHUSA:

1. akumuTe Unn JanoBeTe ce TbpryBaT Ha CbOTBETHWS Nalap MNpe3 usaniata TbproBcka
cecust Ha nasapa;

2. CK/IIOYEH e [J0roBop C MOHEe eauMH MapKeT-MeWKbp 3a akuuuTe WM ASnoBeTe,
ocurypsieall noaabpkaHe Ha 60pcoBa LeHa Ha akuuuTe Wan AsfoBeTe, KOATO He ce
pasnnyaBa 3HAYMTENIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAMKATMBHAaTa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULUMOHHA CXeMa, KOSITO WM3MbJIHSABA M3UCKBaHUATa Ha an. 1,
BK/IIOMBA B HAaMMEHOBAHMETO CM, B YCTaBa, CbOTBETHO B MpaBunaTa, NpocnekTa, AOKYMeHTa
C Ko4oBa MHGMOPMaUMs 3a MHBECTUTOPUTE, KaKTO M B MapKETUHroBUTE CU CbOOLLEHMS
0603Ha4eHneTo ,,60pcoBO TbpryBaH oHA".

(3) KonekTnBHa MHBECTULMOHHA CXeMa, KOSITO He M3Mb/IHSBA U3MCKBaHUSATA Ha an. 1,
He MOXe Aa W3non3Ba B CBOETO HaMMEHOBaHWe, B YCTaBa, CbOTBETHO B MNpaBWnaTa,
npocnekta, [AOKYMEHTa C KIKYoBa MHQOpMauMs 3a WHBECTUTOPUTE, KaKTO U B
MapKeTMHIroBMUTE CM CbOobLLEeHNs1 0603HaYeHNEeTO MO an. 2 UAN ApYrn paBHO3HAYHM AyMU HA
6bArapckn Unn Ha vyxa esuk.

(4) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MacnBHO ynpaBnsiBaHUST
6opcoBo TbpryBaH (poHA BKIKOYBA B YCTaBa CW1, CbOTBETHO B NpaBuniata Cu, B NPOCMeKTa, B
[JOKYMEeHTa C K/o4oBa MHMOpMauMs 3a MHBECTUTOPUTE, KAaKTO U B MAPKETUHrOBUTE CU
cbobleHns nHdopMauma 3a ToBa, Aanv u3gasa M U3KynyBa obpaTHO AsSn0Be M Cpelly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyai ye npuaobuBaHETO Ha akuum nnn asnose Ha 60pcoBo
TbpryBaH oHA Npu M34aBaHETO UM € OrpaHNYEeHO CaMO A0 MHCTUTYLIMOHANHN UHBECTUTOPMU,
yNpaBnsiBaLlloTO APY>XeCTBO TpsibBa Aa 3asiBM NpueMaHe Ha eMUCUSTa akumMuM Unu AsnoBe Ha
KOJIEKTUBHATa MHBECTULMOHHA CXEMA 3@ TbProBWs Ha perynvpad nasap no 4yn. 152, an. 1 m
2 OT 3aKkoHa 3a nasapute Ha (PUHAHCOBW MHCTPYMeHTM B 30-AHEBEH CPOK OT HayasoTo Ha
npeanaraHeTo Ha Te3W akumm unu asnose. AKO B [AByMeceyeH CPOK OT Ha4vanoto Ha
npeanaraHeTo Mo M3peyeHue MbpBO akuuuTe WNn AanoBete He 6baat AonycHaTu Ao
TbProBus Ha perynvpaH nasap, OorpaHu4yeHusiTa OTHOCHO MHBECTUTOPWUTE, KOMTO MoraT Aa
3aKYNST akuumM unu asnoBe, He ce npunarart.

Yn. 24B. (HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) O6paTHOTO
N3KynyBaHe Ha akuuMn unun asnose Ha 60pcoBo TbpryBaH (oHA MOXe Aa 6bae orpaHuMyeHo
[0 onpefeneHa KaTeropusi UHBECTUTOPU W/UnW 3a onpeaenieH MUHUManeH 6poin akumm unm
Aasnose.

(2) B cnyyanTe no an. 1, ako e Hanvue CbleCTBEHO OTK/IOHeHne OT bopcoBaTta LieHa Ha
aKuuuTe unu gsnoseTe Ha 60pcoBO TbpryBaHus pOHA, B T. Y. NPU CMYLLEHUS Ha Nasapa,
BKJIIOUUTENHO NPU NIUMNCa Ha MapKeT-MeNKbp, OrpaHMYeHusiTa 3a 06paTHO M3KynyBaHe no an.
1 He ce npunaraT. pn HacTbNBaHE Ha YCNOBME, MPU KOETO OrpaHuMyeHusTa 3a obpaTHO
N3KynyBaHe He ce npwiaraT, YnpaBfsBallOTO APYXECTBO Ha 60pCcOBO TbpryBaHus OHA
He3abaBHO yBeAOMSsIBa peryivmpaHvs nasap Wan onepatopa Ha MHOrOCTpaHHaTa cucTeMa 3a
TbProBusl, Ha KOUTO aKUMUTE WNU ASNOBETE Ce TbpryBaT, 3a ToBa OBCTOATENCTBO M 3a
Bb3MOXXHOCTTa BCEKM MHBECTUTOP Aa 3asiB1 06paTHO M3KyMyBaHe.

(3) 3annawaHnTe OT MHBECTUTOPUTE pa3xoau 3a 0bpaTHO M3KynyBaHe B Cilyyas no an.
2 He TpsbBa Ja ca B pa3sMep, KOWTO MpensaTCTBa WM CbLECTBEHO 3aTpyAHSsIBa
OCbLLECTBABAHETO Ha M3KyrnyBaHe no an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHU
N3MCKBaHUS BbB Bpb3Ka C 60pCcOBO TbpryBaHuTe hoHAOBE Ce onpeaensT ¢ Hapeaba.

FnaBa yeTBbLpPTaA
ObLUN USNCKBAHUA



Yn. 25. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsmM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
[eno3untapat He Moxe Aa 6bae efHO M CblWO Nvue C YynpaBnsiBaloTo APYXEeCTBO Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa.

(2) Deno3vTtapsaT nonara rpyxaTta Ha A06bp Tbprosel, OCbLIECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaseanveo, MpodecnoHanHo, He3aBUCMMO U E€AMHCTBEHO B WHTEpec Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa W Ha npuTexaTennTte Ha AA/10Be B KOSIeKTUMBHATa
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXe Aa M3BbplUBa AEMHOCT 3a KOMEKTMBHATa MHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXeCTBO, AEWCTBAWO OT MMETO Ha KONeKTUBHA
MHBECTUMUMOHHA CXeMa, KOSITO MOoXe Ja nopoan KOHMAMKT Ha WHTepecn Mexay
KONIeKTUBHATa MHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBisaBalloTO APYXXeCTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXvMyHO pasaeneHue
MeXay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa U
apyrute My YHKUMK, KakTO M @Ko KOH(MKTUTE Ha MHTEPeCKH, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHW, HabnogaBaHN U pa3KpyBaHWU npes MHBeCTUTopuTe
B KONEKTUBHATA MHBECTULIMOHHA CXeMa.

Yn. 26. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r., m3m., 6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) [loroBopbT C YNpaBAsiBaLLOTO
ApYXeCcTBO MOXe fa 6bae npekpaTeH OT WMHBECTMUMOHHOTO [APYXeCTBO C TpUMeCeyHo
npeamssecTne cnen oaobpeHVEeTo Ha 3aMsiHaTa Ha YNpaBisiBaWOTO APYXeCTBO Mo un. 18,
an. 1.

(2) Npw passansHe Ha AoroBopa Mo an. 1 OoT MHBECTUMLMOHHOTO APYXECTBO nopaau
HeM3Mnb/IHEHME Ha 3aAb/DKEHMSTA Ha YNPaBAsSBaLLOTO APYXXeCTBO MOCIeAHOTO MpekpaTsiBa
He3abaBHO YNpPaBfEHMETO Ha AEMHOCTTA Ha WMHBECTUMLMOHHOTO ApyXecTBo. [o cktouBaHe
Ha LOOroBop C [pyro YyhpaB/sBalo [PYXecTBO WM A0 npeobpasyBaHETo Ha
WMHBECTUUMOHHOTO JpY)XXeCTBO 4pe3 C/IMBaHe WM BAMBAHE YNpPaBWUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BBPLLBA MO U3K/IOUYEHWNE YNpaBUTENHM AENCTBUS 3a@ NepUOA,
He Mo-Ab/sblr OT TPU MeceLa.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNpn OTHEMaHe Ha N1uUeH3a
3a M3BbPLUBAHE Ha AENHOCT, MpWU NpeKpaTsiBaHe MM 06sIBABAHE B HECLCTOSITENHOCT Ha
ynpaBnsBalloTO [APYXKECTBO, KOETO Yynpaenssa pJorosopeH ¢oHA, TO MpekpaTssa
yrnpaBneHneTo Ha oHAa n He3abaBHO nNpeaasa Ha Aeno3uTaps Ha dhoHAa usnaTta HaiudHa
npu Hero MH@OpMaumMs U OOKYMEHTauusi BbB Bpb3Ka C ynpaBneHneTo Ha ¢oHaa. [o
CK/ItOYBAHE Ha [0roBOp C ApPYro ynpasnsiBallo APY>XeCTBO WM A0 npeobpasyBaHETO Ha
¢oHaa ype3 cnmBaHe WM BAIMBaHE AENO3UTapAT M3BbPLUBA MO M3K/IOYEHWE ynpaBUTENTHU
[ENCTBMS 3@ Nepuoa, He No-Ab/Tbl OT TPU Mecela.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.) [loroBopbT C Aeno3uTaps Moxe Aa 6bae npekpaTeH oT
ynpaBnsiBalloTO APYXeCTBO 3a CMEeTKa Ha KOMEKTMBHAaTa WHBECTUUMOHHA cxeMa C
TpUMeCeYHO npeam3BecTue cneg ogobpeHneTo Ha 3aMsHaTa Ha Aeno3uTaps no yn. 18, an.
1.

Yn. 27. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 54
oT 2025 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 oT
2016 r., B cuna ot 30.09.2016 r.) YnpaBnsiBawoTO APYXXECTBO M AEN03UTapsiT, KoraTo
[ENCTBAT 3a CMEeTKa Ha KOJIEKTMBHAaTa MHBECTULMOHHA CXeMa, He MoraT Aa Mon3BaT 3aeMu
OCBEH B ClyyauTe rno an. 2 u 3.



(2) KonekTnBHaTa MHBECTMLMOHHA CXeMa Moxe Aa npuaobvea 4yxaecTpaHHa BanyTa
NoCpeACTBOM KOMMEHCALUMOHEH 3aeM Npu YCII0BMS, onpeaeneHn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 54 ot 2025 r.)
3aMeCcTHUK-NpeacedaTendaT MoOXe [a paspeln Ha KONeKTMBHaTa MHBECTULMOHHA Cxema [Aa
Moni3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBWUTE W, aKO €HOBPEMEHHO Ca WU3Mb/IHEHM
cnegHuTe yCroBus:

1. 3aeMbT € 3a CPOK, He MOo-AbSTbr OT TPM Meceua, U e HeobxoaMM 3a MOKpMBaHe Ha
3a4b/HKEHNSATA N0 06paTHOTO U3KynyBaHe Ha AS/IOBETE Ha CXeMarTa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusiTHM OT obmyanHuTe 3a
nasapa W YyCTaBbT WM MNpaBuiaTa Ha KONMEKTMBHATA WMHBECTMLUMOHHA CXeMa AoryckaT
CK/IFOYBAHETO HA TaKbB AOrOBOP.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 54 ot 2025 r.)
3aMeCTHUK-NpeacedaTendaT usgasa WM oTKa3ea [a usgaje paspelleHneTo no an. 3 no peaa
Ha un. 18, an. 2 - 6.

(5) OenctBusiTa, M3BLPLIEHN B HapylleHMe Ha an. 1, ca HeAenCTBUTENHU ChpsiMO
npuTexaTenuTe Ha Asnose.

Yn. 28. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) VHBECTULMOHHOTO [ApPYXECTBO, KAKTO W
ynpaBnsiBalloTO APYXECTBO W AEeN03UTapsT, KOrato AeMCTBaT 3a CMeTKa Ha KOJIeKTMBHATa
WMHBECTUUMOHHA CXeMa, He MoraT Aa NpefoCTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTu
nvua.

(2) [evcTBusiTa, U3BbLPLUEHM B HapylleHue Ha an. 1, ca HeaeuCTBUTENHM CrpsIMO
npuTeXaTenuTe Ha asnose.

(3) HezaBncMMo OT orpaHuyeHusTa no an. 1 nuuata no an. 1 moraTt ga npuaobusar
NPeXBbPNSEMU LIEHHWU KHMXKA, WHCTPYMEHTW Ha MapuyHWUS nasap Win Apyru (puUHaHCOBM
WHCTpyMeHTN no un. 38, an. 1, 7. 5, 7, 8 1 9, B ciyyaute Korato CTOMHOCTTA UM He e
Hamnb/IHO M3nnaTeHa.

Yn. 29. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MIHBECTULMOHHOTO
APYXECTBO, KaKTO W YMpaBnsaBallOTO [APYXECTBO M AEn0o3UTapsiT, KoraTo W3BbpLUBaT
JENHOCT 3a CMETKA Ha KONIEKTMBHATa WMHBECTUMLMOHHA CXEMa, He MoraT fJa Ck/ouBaT
[OroBop 3a KbCW Npoaaxbu Ha NpexBbpisieMu LEHHU KHUXKA, MHCTPYMEHTM Ha MapuyHUS
nasap win Ha apyrm oMHaAHCOBM MHCTPYMeHTM no un. 38, an. 1, 1.5, 7, 8mn 9.

Yn. 30. (1) Bb3HarpaxxaeHMEeTo U pa3xoauTe, KOMTO YNpaBnsBawoTo APYXXeCTBO MMa
NnpaBo Aa HA4MCsBa 3@ CMeTKa Ha KONeKTUBHATa MHBECTULMOHHA CXEMa, KaKToO U MeToauTe
3@ UM34YMC/IeHMe Ha TOBa Bb3HArpaxaeHwe ce onpeaenst MNpu YycnoBuaTa M N0 peaa,
onpeaeneHn B TO3M 3aKOH, B aKTOBETE MO MpwiaraHeTo My uauM B yCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YnpaBnsiBallo ApYy>XeCTBO He MoXe [a Cbbupa Takcu, KOUMTO He ca NpeaBnaeHn Unm
HaaBuLWABaT pa3Mepa Ha npeaBMaeHUTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MpaBuiaTa Ha AOroBOPHUS (POHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXKECTBO HE MOXEe [a YMNpaXHsBa KOHTPON BbpXY
ynpaBnsiBalloTO APYXKECTBO.

Yn. 32. (U3M. u gon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) (1) (MpeanLueH TekCT Ha yun. 32 - B, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTULMOHHOTO APYXXECTBO W YNpaBfsiBaLLOTO APYXeCTBO
npuvemaT npasuia OTHOCHO JIMYHUTE CAENKM Ha YNEHOBETE Ha CbBETa Ha AMPEKTOpUTE Ha
WMHBECTULUMOHHOTO APYXECTBO, CbOTBETHO Ha Y/IEHOBETE Ha YNPaBUTENHW WAWU KOHTPOSHM
OpraHu Ha ynpasnsBaWOTO APYXXeCTBO, KOUTO rapaHTMpaT, ye HaMma Aa 6baaT CKIo4BaHu
JIMYHWN COENKU MW NOAAbPXAHN MHBECTULMM OT Te3u Nvua, NO3BONSBALLM UM 3aeQHO UNn
NOOTAENHO Aa YNPaXKHSABAT CbLUECTBEHO B/IMSIHUE BbPXY EMUTEHT, UM KOUTO buxa aosenu
[0 KOH(MMKT Ha WHTEpecn, UAM ca pe3ynTaT Ha 3noynoTtpeba ¢ uMHdOopMauusi, KOSITO ca



npuaobunm BbB Bpb3ka C MNpodecnoHanHaTta CM AEMHOCT MO CMUCb/Ia Ha 3aKkoHa 3a
npuiaraHe Ha MepKkuTe CpeLly nasapHuTe 310ynotTpebu ¢ hMHAHCOBM MHCTPYMEHTM.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XeCTBO npuema u npunara
MONUTMKA 3@ Bb3HArPaXXAeHUsTa Ha nvuaTa, KoMTo paboTaT 3a Hero.

Yn. 32a. (Hos - B, 6p. 42 ot 2016 r.) He ce gonycka NpUHyaAUTENHO U3Mb/HEHWE U
yypeasBaHe Ha obe3neyeHnss Bbpxy MapuyHUTE CpeacTBa M (PUHAHCOBUTE MHCTPYMEHTM Ha
KONeKTUBHA WMHBECTMLMOHHA CXeMa 3a 3aAb/DKEHUS Ha YNpaBnsBalloTO APY)XXeCTBO WM Ha
AenosuTaps.

Yn. 33. (Jon. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r.; u3m. u gon., 6p. 102 ot 2019 r.; u3m. n gon., 6p. 16 ot 2022 r.) (1) (MpeanLueH TEKCT Ha
yn. 33 - OB, 6p. 102 ot 2019 r.; u3m. 1 gon., 6p. 16 ot 2022 r.) Apyrn MU3UCKBaAHUSA KbM
[AENHOCTTa, CTPYKTypaTa Ha aKTUMBUTE W MNACMBMTE W JIMKBMAHOCTTA Ha KOJNIEKTMBHATa
MHBECTUUMOHHA CXeMa, BKJ/IIOYUTENIHO OTHOCHO MNPOBEXAAHETO Ha CTpeCc TecToBe 3a
NIMKBUOHOCT, HACOYEHW KbM 3alMTa Ha WHTEpecuTe Ha WHBECTUTOPUTE, BKIIIOYMTESTHO
NOAABPXKAHETO U CbXPaHSBAHETO HAa OTYETHOCT OT KONEKTMBHATA MHBECTMLIMOHHA CXEMa,
roguwHuTe M 6-MeceyHuTe OTYETM U TAXHOTO Pas3npOCTPaHEHWE, HauMHBLT W peabT 3a
OLEeHKa Ha aKTMBMTE M MAcMBUTE HA KONMEKTMBHATa WMHBECTULMOHHA CXeMa, M3UCKBAHMATA
KbM MOSIMTMKATA MO Bb3HAarpaXaeHuUsiTa U HEMHOTO OMOBECTSIBAHE, NpaBwiaTa 3a JINYHM
CAENKKM, OMOBECTSABAaHETO Ha MHMOPMaUus, CbAbPXXaHMETO HA MApKETUHIOBUTE CbObLLEHNS
BbB Bpb3Ka C AA/I0BE Ha KOMEKTUBHATa MHBECTULIMOHHA CXEMa, AEMHOCTTa No npogaxba Ha
AAN10Be, CbAbPXAHWETO Ha AOroBOpa Ha MHBECTUUMOHHOTO APYXXeCTBO C YNpaBAsiBaLlOTO
APY>XeCTBO WM Aerno3unTapst U CbAbpXXaHMETO Ha AOroBOpa Ha YNpaBnsBaLOTO APYXEeCTBO C
Aeno3uTapsi, KakTo W M3UCKBAHMSA, CBbp3aHM C WU3YMCISIBAHETO M OMOBECTSBAHETO Ha
TaKcUTe 3a MNOCTUrHATKM pe3ynTaTu Npu YNpaBfieHUMETO Ha KONMEeKTUBHATA WMHBECTULMOHHA
CXeMa, ce onpefensaT ¢ Hapeaba.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLueHapunTe,
N3MoN3BaHM Mpu CTpec TeCToBeTe Ha (POHA Ha MapuyHWMS nasap, KOUTO Ce M3BbpLUBAT B
cboTBeTcTBME C un. 28 ot PernameHnt (EC) 2017/1131, ce onpependat C HaCcoOKUTE Ha
EBponeiicknsa opraH 3a UeHHM kHwxa u nasapu (EOUKM) no un. 28, naparpad 7 oT
Pernament (EC) 2017/1131, 3a KOMTO KOMUCMSTA € B3ena pelleHne 3a MnpuniaraHeTo um
cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a Komucuata 3a (MHAHCOB HaA30p, KaTo
AOMbHUTENHU U3NCKBAHMS MoraT Aa ce npeaBuasaT B Hapeaba.

MnaBa nera
3AABJDKEHNA HA AENO3UTAPA

(3arn. nam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

Un. 34. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; M3M. U3USno0,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usM., 6p. 15 ot 2018 r., B cmna ot 16.02.2018
r., usm., 6p. 102 ot 2019 r.; pon., 6p. 54 ot 2025 r.) Be3HanuuHuTEe (QUHAHCOBU
WHCTPYMEHTW, MpuUTeXaBaHNW OT KOMEKTMBHATa WHBECTUMUMOHHA CXeMa, ce BMuCBaT B
Aeno3nTapHa UHCTUTYUMS NO cMUCbAa Ha § 1, an. 1, T. 79, 6ykea ,6" OT AONbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a MasapuTe Ha UMHAHCOBM MHCTPYMEHTW, @ OCTaHANWUTE W aKTUBK
ce CbxpaHsiBaT B Aeno3utap. B cnyya ye neno3nTapaT € MHBECTULMOHEH MOCPEeAHUK,
NnapuvyHUTE CpeacTBa Cce CbXpaHABaT Mpuy YyC/IoBUSATa Ha un. 92 n 93 oT 3akoHa 3a nasapute
Ha (PMHAHCOBM MHCTPYMEHTM.

Yn. 35. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 27
ot 2014 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; usm., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; u3m., 6p. 70 oT
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHve Ha CbBeTa Ha EBponenckusi cbto3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka Bbnarapusi, npueTto B CbOTBETCTBME C uyn. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckms cCbio3, NpueT B
cboTBeTcTBMe ¢ un. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna



oT 20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [eno3uTtap Moxe Aa
6bae 6aHKa, KOSTO OTroBaps Ha CeaHNTe U3MCKBaHMUS:

1. nonyumna e nuueH3 ot bbarapckata HapogHa 6aHka 3a u3BbpLUBaHE Ha HaHkoBa
AENHOCT, uinm e 6aHka OT [AbpXaBa YeHKa, KOosATO M3BbplBa 6aHKOBa AEMHOCT Ha
TepuTopusTa Ha Penybnvka Bbnarapms upes KoH;

2. Nonyyuna e paspelleHve 3a U3BbpLUBaHe Ha cAenkn ¢ PUHAHCOBU MHCTPYMEHTH;

3. nonyuuna e paspelleHVe 3a WM3BbpLBaHE Ha AEMHOCT KaTo Aeno3vTapHa wau
nonevnTencka WMHCTUTYUMst CbMNacHO un. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLUN;

4. NNUEH3bT, AEWHOCTTa, CAENKUTE WM OonepauumMTe W He ca OrpaHWMYeHU [0 CTEMEH,
KOSITO LUe 3aTpyAHW UK e HanpaBn HEBB3MOXHO M3Mb/IHEHWETO Ha NpeaBUAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3uTapHu YCITyrn 3ab/HKeHuns;

5. (u3Mm. - OB, 6p. 27 ot 2014 r.; uam., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npe3
nocneaHuTe 12 mMeceua He ca M npunaraHyM Mepku no yn. 103, an. 2, 1. 16, 24 wamn 25 ot
3aKkOHa 3@ KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapyleHue Ha
N3UCKBaHUSATA Ha TO3W 3aKOH;

6. npuTexaBa KaaposBa M MHMOpPMaUMOHHA 06e3neyeHOCT 3a e(PeKTUBHO U3Mb/HEHME
Ha aenosuTapHuTe cn MYHKUMM M 3aQb/HKEHUS CblTTAaCHO M3MCKBaHUSTA Ha TO3WM 3aKOH M Ha
aKTOBETE MO NpunaraHeTo my.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. un gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) eno3utap Moxe Aa 6bae U MHBECTULMOHEH MOCPESHUK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npuTexasa nMueH3, nsgaaeH
OT KOMUCUATA, B KOWTO € BK/IHOYEHO HAW-MaNKo M3BbPLUBAHETO Ha CAENKM C (DMHAHCOBM
WHCTPYMEHTM M Ha OOMbJIHUTENHUTE yCnyrn no Y. 6, an. 3, T. 1 OT 3aKoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTM, MW € MHBECTMLMOHEH MOCPEeAHMK OT AbpXKaBa YNEeHKa, KOWTO
M3BbPLLBA NMOCOYEHUTE AENHOCTU Ha TepUTopusiTa Ha Penybnuka Bbnrapus Ypes KioH;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTata, onpeaeneHa B PeweHne Ha CbeeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, npuet B cboTBeTcTBMe C 4n. 140, naparpad 3 ot A®EC) nputexasa cobcTeeH
KanuTan B pa3Mep Hau-mManko 750 000 eBpo v OTroBapsi Ha M3WCKBaHUATA 3a KanuTasioBa
aeKBaTHOCT Ha MHBECTULMOHHUTE NOCpeaHuLM;

3. MNLEH3bT, AENHOCTTa, CAENKUTE UM onepaumMmTe My He Ca OrpaHMYeHu A0 CTEMeH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBWM HEBBL3MOXHO M3Mb/IHEHWETO Ha NpeaBuAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aen03uTapHU YCITYrn 3aAb/HKeHUs;

4. (v3Mm. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHuTe 12 mMeceua
He ca My MnpuiaraHy NPUHyAMTENHWU aAMUHUCTPATUBHM MEPKW, CBbP3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBWU MHCTPYMEHTW, HE My € Ha3Ha4yaBaH
KBECTOP M He € CAaHKUMOHUPaH 3a HapyLlleHVe Ha U3MCKBaHUSATA Ha TO3W 3aKOH Wiun 3a rpy6bo
HapyLLeHMe NN CUCTEMHN HapyLUEeHMS Ha 3aKoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTU;

5. nputexasa KagpoBa M MHMOPMaUMOHHA 0be3neyeHoCT 3a eDekTUBHO U3MbIHEHNE
Ha Aeno3uTapHuTe cn YHKUMM U 3aQb/HKEHUS CbITIAaCHO M3MCKBAHUSTA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo my.

6. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pa3nonara c Heobxoanmara
NMHMPACTPYKTYpa Aa CbXpaHsBa (PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaTt BnucaHu
no cMeTKa 3a (GMHAHCOBM MHCTPYMEHTU, OTKPUTa U BOAEHA OT Aeno3uTaps;

/. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) yctaHoBsiIBa afeKBaTHM
NOIMTUKN W npoueaypy, KOUMTO Ca [AOCTaTbYHM [Aa rapaHTUpaT M3MNbJHEHUETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HeroButTe YMNpaBUTETHW W KOHTPOSIHA OpraHn u oT
CNYXUTENUTE, Ha 3aAb/HKeHUsITa, NpeABUAEHN B TO3M 3aKOH;



8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara C HaaeXaHU
AAMUHUCTPATMBHM M CHETOBOAHW Npoueaypy, MexaHM3Mu 3a BbTPELLEH KOHTPOS, ePeKkTUBHM
npoLeaypv 3a OUeHKa Ha pycka U eheKTUBHM KOHTPOSTHU U 3aliMTHM MEPKK 3a cucTemmTe 3a
06paboTka Ha MHdopMaumaATa;

9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxa u npunara
eheKTVBHM OPraHM3auUMOHHN U aAMUHUCTPATUBHM MEXaHW3MK C orfnes npeanpuveMaHeTo Ha
HeobxoaMMM AeNCTBMS 3a NPeaoTBpaTsaBaHe Ha KOHMIMKTM Ha MHTepecw;

10. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsiBa MHOpMaLus 3a
BCUYKM M3BBPLUBAHN OT HEro yCyrn, AEWHOCTU U CAENKKU, KaTo Ta3n nHdopmMaums Tpsibea aa
€ AOCTaTbyHa, 3a Aa NO3BOM Ha KOMUCUSITA M HA 3aMeCTHUK-NpeaceaaTens Aa M3Mb/HaBaT
HaA30pHUTE CU NPaABOMOLLMS MO TO3M 3aKOH;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsisa NpUEMCTBEHOCT
N PerynspHOCT MNpu M3MbJAHEHWETO Ha Aeno3uTapHuTe Cu (YHKUMKM, KaTo M3MoN3Ba
NnoAaxoasM W MNpPOMNOPUMOHANHA CUCTEMU, pecypcn K npoueaypuv, BKOYMTENHO, 3a [Aa
U3MbHABA AEMHOCTTa CU KaTo Aerno3uTap.

(3) (NpeanwHa an. 2, usm. - 2B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENHUS U KOHTPOSTHUS OpraH u
BMCLUMST PbKOBOAEH MEepcoHan Ha WHBECTMUMOHHMS NOCpeaHMK Mo an. 2 ce non3saT Mo
BCSIKO BpeMe ¢ fobpa penyTtauusi 1 nputexxasaT NOAXOASALUM 3HAHUS, YMEHUS U OMWUT.

(4) (Hoea - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBuUTENHUAT U
KOHTPOSIHUAT OpraH Ha MHBECTULUMOHHMS MOCPEeAHWMK MO an. 2 KaTo Usno nputexasaT
HeobxoaMMUTE 3HaHWS, YMEHUSI U OMWT, KOUTO MM MO3BOMSBAT Aa pasdvpaT AeMHOCTTa Ha
Aeno3uTapsi, BKIIIOYUTENHO OCHOBHUTE PUCKOBE.

(5) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
yrnpaBuUTENHUA W KOHTPOJIHWS OpraH Ha MHBECTUMUMOHHMS MOCPEeAHMK MO an. 2 M BCeKu
CNYXXWUTEN OT BUCLUMSA PbKOBOAEH MEPCOHaN Ha NMOCpeaHMKa € ATbXXEH Aa AEMCTBA YECTHO U
[06pOoCbBECTHO.

(6) (MpeanwHa an. 3, u3M. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.;
npeavwHa an. 4, nsMm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bbnarapckata HapoaHa
6aHka yBeaoMsiBa Mpu MOUCKBaHE M TEKYLIO KOMUCUSITA 3@ BCSKA HANOXeHa Msipka Wau
CaHKUMSA, KOATO OrpaHu4yaBa NuUEH3a, caenkuTe wau ornepauumte Ha 6aHkuMTe, KOMTO ca
onpefeneHu KaTto AenosuTapyu A0 CTeMeH, KOATO e 3aTpyAHn WaM Wwe Hanpasu
HEBb3MOXHO W3Mb/HEHMETO Ha nNpeaBMAeHMTe B TO3M 3aKOH WM B AOroBopa 3a
[ENO3UTapHN YCITYTrU 3a4b/HKEHUS.

Yn. 35a. (Hos - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.; gon., 6p. 16 ot 2022 r.) (1) YnpaBnsBalOTO APYXECTBO CbXPaHsBa aKTUBUTE Ha BCSKa
KONEKTMBHA MHBECTMLMOHHA CXeMa, KOSITO ynpaBssBa, B €AvH AenosuTap.

(2) OTHOWeHusATa Mexay YnpasnsBaWOTO APY>XECTBO M Aeno3uTaps ce ypexaaTt C
NMUCMEH JOroBOp 3a Aeno3uTapHu ycnyru. C orosopa ce onpeaensaT ycrioBusTa U peabT 3a
npefocTaBsHe Ha MHMOpMaums Mexay YnpaBisBalWoOTO APYXECTBO W Aeno3uTaps,
HeobxoaMMa 3a M3MbAHEHWE Ha (YHKUMMTE Ha Aeno3vTapss MO OTHOLWEHME Ha BCsKa
KONEKTUBHA WHBECTULUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKTOBETE MO
npuiaraHeTo My.

(3) Oeno3uTapaT e ANbXeH Aa:

1. ocurypum, Ye nsgasaHeTo, NpofaxbaTa, 0b6paTHOTO M3KynyBaHe M 06e3CUIBaHETO Ha
AANI0BETE HA KOMEKTMBHAaTa MHBECTULMOHHA CXeMa Ce M3BbpLUBAaT B CbOTBETCTBUE CbC
3aKOHA U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KOIeKTUBHATA MHBECTULMOHHA CXEMa;

2. OCUrypu, Ye CTOMHOCTTa Ha AsNOBETE Ha KOMEeKTMBHATa MHBECTMUMOHHA CXema ce
n34ncnsBea Npy CnasBaHETO Ha 3akOHa M YCTaBa, CbOTBETHO MpaBuiaTa Ha KOSIEKTUMBHATA
NMHBECTULUMOHHA CXeMa;



3. OCblUecTBsiBa pedoBHa NpoBepka 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAAT
YyNpaBnsiBaLlloTO APY>XECTBO U AENO3UTapsT 3a aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
CXeMa, a B c/lyyauTe no 4n. 37a - U CbC CMETKUTE, KOUTO BOAU TPETOTO SINUE;

4. ocurypu npeeexzaHe B 0bu4anHUTE CPOKOBE Ha BCUUKM MAPUYHWU CPeACTBa B M0/3a
Ha KOMEKTMBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKUN C HEMHU aKTUBMY;

5. ocurypn, 4e [OXoAbT HA KOMEKTMBHaTa WMHBECTMLMOHHA CXema ce pasnpenens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBunata Ha KONEeKTUBHaTa
MHBECTULMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCceyHo npea YNpaBfsBaLOTO APYXECTBO 3a
noBepeHnTe akTUBU N U3BbPLUEHUTE C TAX Onepaumn, BKITIIOYUTENHO KaTo NPeaocTaBs MbJeH
OMUC Ha aKTUBUTE Ha KONMEKTMBHATA MHBECTULMOHHA CXeMa, A0 5-0 uMcno Ha cneasalumst
meceL,.

7. (HoBa - [OB, 6p. 16 ot 2022 r.) ocCbliecTBsiBa NpOBEpKa Aanv YnpaBnsiBaloTo
LPY>XeCTBO € Npuesno 1 BbBEO Npoueaypy 3a NpoBexXaaHe Ha CTpec TECTOBE 3a JIMKBUAHOCT
Ha KOMIeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) (Qon. - OB, 6p. 102 ot 2019 r.) Jdeno3utapsT oCbleCcTBsBa HabnwaeHne Ha
napu4yHMTE MOTOUM Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, BK/OYMTENHO cneau Aanwu
BCUYKM NNALLAHNS, U3BBPLLUEHN OT MHBECTUTOPUTE UM OT TSXHO UME M 3a TAXHa CMeTKa npwm
3aMMCBaHETO Ha AA/10Be Ha KONIEeKTUMBHATA WHBECTUUMOHHA CXema, ca MNOSyYeHu U [anu
BCMYKM MApPUYHU CPeACTBA Ha KOMEKTMBHaTa MHBECTMUMOHHA CXeMa Ca OCHETOBOAEHW MO
CMETKM, KOUTO:

1. ca OTKpUTM HA UMETO Ha KONEKTMBHAaTa MHBECTUUMOHHA CXeMa WM Ha MMETO Ha
yNpaB/siBalWOTO APYXXECTBO, AEWNCTBAallO0 OT WMMETO M 3a CMeTKa Ha KojekTMBHaTa
MHBECTMLUMOHHA CXeMa, WM Ha UMETO Ha Aeno3uTaps, AEMCTBaLL, OT MMETO M 3a CMeTKa Ha
KONeKTUBHATa MHBECTMLIMOHHA CXeMa;

2. ca OTKpWUTM B UeHTpanHa 6aHka, 6aHka, nuueH3upaHa Mo pefa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYyuun, 6aHKa, NMueH3MpaHa B AbpXkaBa 4ieHka, unn 6aHka, nonyuumna
pa3pelleHve B TpeTa AbpXKasa, 1

3. ce ynpasnaBaT Npu criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMLMOHHA
CXeMa, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO NO3BOJISIBA BbB BCEKM eauH
MOMEHT He3abaBHO [a Ce pasrpaHMyaT [ObpXaHWTE aKTMBM HA KONEKTMBHAaTa
MHBECTULUMOHHA CXeMa OT aKTUBWUTE, AbPXaHW 3a APYr K/MEHT, KaKTo U OT cobCTBeHuTe
aKTUBM Ha AenosuTaps;

2. noaabpXa OTYETHOCT M BOAW CMETKUTE MO HauMH, KOWTO OcCuUrypsiBa TaxXHaTa
TOYHOCT;

3. oCblUecTBsiBa pedoBHa NpoBepkKa 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAST
ynpaBnsiBalloTO APYXKECTBO M AEMO3UTAPAT 3a aKTUBUTE HA KOSIEKTMBHATA MHBECTULMOHHA
CXeMa, a B c/lyyauTe no Yn. 37a - n CbC CMETKMTE, KOUTO BOAU TPETOTO SinUe;

4. npegnpueMa HeobxoaAMMUTE MEPKM, 3a Aa OCUIypu, Ye BCUYKM Mapu4HU CpeacTBa Ha
KONEeKTMBHATa MHBECTULUMOHHA CXema, Aeno3vpaHu npu TpeTo nuvue, MoraT Aa 6baaTt ScHO
pasrpaHMyeHn OT MapuyHUTE CpeacTBa Ha Aeno3uTaps M Ha TOBa TPETO fuvue upes
MHAMBUAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO SIMLE, UM Ype3 eKBMBANEHTHM
MEPKM, KOUTO NMOCTUraT CbLLOTO PaBHULLE Ha 3aLUMTa;

5. npeanpveMa HeobxoauMuTe MeEpPKW, 3a Aa OCUrypW, 4Ye napudHuTe CpeacTBa Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa Mo CMeTKMTe npu nuue no an. 4, T. 2 ce abpxart no
NHAMBMAYANHA CMETKa MM MO CMETKU OTAE/THO OT BCMYKM CMETKM 3a AbpXXaHe Ha MapuyHu
CpeacTBa Ha JNMUETO, Ha 4YMETO WMMe Ce CbXpaHsiBaT aKTMBWUTE Ha KONeKTUBHaTa
MHBECTULMOHHA CXEMa;

6. BbBEXAa MNOAXOASWA OpraHusauusi U npeanpveMa HeobxoaumuTe AENCTBUS 3a
CBeXAaHe A0 MWHMMYM Ha pucka OT 3aryba uavM OT HaMansiBaHeTO UM B pe3ynTaT Ha



3noynotpeba, u3Mama, JfOWO YMpaBfneHWe, HenpaBuIHO BOAEHE W CbXpaHEHWE Ha
OTYETHOCT, BK/IIOYMTENHO Npu HEBpeXHO noseaeHue.

(6) KoraTto napvyHu CMETKN Ca OTKPUTU Ha MMETO Ha Aeno3vTap, AeNCTBaLL OT UMETO U
33 CMeTKa Ha KONEeKTMBHa MHBECTUUMOHHA CXema, MO Te3u CMETKM He Ce OCYeToBOoAABaT
napuyHMTe Ccpeactsa Ha nvue no an. 4, T. 2 U cobCTBEHUTE MApUYHW CpeacTBa Ha
AenosunTaps.

(7) ®NHAHCOBUTE MHCTPYMEHTU Ha KOMIEKTMBHAaTa MHBECTMLMOHHA CXema ce nosepsisaT
Ha Aeno3uTap 3a CbXpaHeHue, KaTo Aeno3nTapsT:

1. cbxpaHsiBa BCMYKM 6e3HanMyHM (bMHAHCOBM WHCTPYMEHTM, KOWUTO Ce BNuMCBaT Mo
CMeTKa 3@ (PMHAHCOBW MHCTPYMEHTM, OTKpWUTa M BOAEHa OT Aeno3vTaps, U BCUYKW ApYru
(pMHAHCOBN MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwusmyecku npeaageHn Ha Aeno3uTaps
((pMHAHCOBW MHCTPYMEHTW Mo NoneyvnTencTeo);

2. rapaHTupa, 4Ye BCUYkM 6e3HanmMyHuM HGUHAHCOBM MHCTPYMEHTU Ce BMNUCBaT MO CMeTKa
3@ (PUHAHCOBM WHCTPYMEHTW, OTKpUTA M BOAEHA OT JAeno3uTaps npu Cna3BaHe Ha
M3NCKBAHUSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTU Ha MMETO Ha YNpaB/siBaLlOTO
APY>XeCTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATa MHBECTMUMOHHA CXema, Mo
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM €AMH MOMEHT Aa 6baaT uaeHTUdMUMpaHW KaTo
(pMHAHCOBN MHCTPYMEHTM Ha KOHKPETHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa.

(8) To OTHOLEHME Ha ApYyruTe akTUBW, PasfIYyHU OT Te3n No an. 7, Aeno3nTapsT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONEKTMBHATA MHBECTULMOHHA CXemMa BbpXy Te3wn
aKTMBM, KAaTO YCTAHOBSIBA AanW KONMEKTUBHATA WMHBECTUMUMOHHA CXeMa e COBCTBEHMK Bb3
OCHOBa Ha MHdOpMauns WM OOKYMEHTU, NPeaoCcTaBeHu OT YNpaBisBalloTO APYXECTBO, U
Bb3 OCHOBa Ha ApYyr1 AOKa3aTesICTBa, ako MMa TakMBa NpeaoCTaBeHu OT TPETU nnua;

2. noaabpXxa M akTyanusupa perncTbp Ha Te3u akTUBM, 3@ KOMTO Ce € yBepwus, Ye ca
CO6CTBEHOCT Ha KOMIeKTUBHATa MHBECTULIMOHHA CXeMa.

(9) AKTMBUTE, BbPXYy KOUTO [AEMO3MTAPSAT OCHLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MoraT fa ce M3Mnon3BaT OT Aeno3uTaps MaM OT TPEeTo /finue, Ha KOEeTO € Jenermpada
noneunTencka @yHKUMS, 3a TAXHa CMeTka. M3non3saHe Mo CMUCbMA Ha MpeaxoaHOTo
n3peyeHne BKIIOYBA BCSKAKBU CAENMKM C aKTMBM NOA4 MNONEYUTENCTBO, BKIOYUTENTHO
NpexBbpAsiHe, yupeasiBaHe Ha 3anor, npoaaxba n aaBaHe Ha 3aeM.

(10) V3non3eaHe NoO an. 9 Ha aKTUBWUTE, BbPXy KOMTO AENO3vUTapsT OCbLUECTBSABA
noneymTesnicka AEMHOCT, € pa3peLleHo camMo MNpU ClieaHUTE YCIoBUS:

1. n3BbpLUBA Ce 3a CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. 0eno3nTapaT AeicTBa NO HapeXaaHe Ha ynpaBsiBalOTO APYXXECTBO, AENCTBALLO OT
MMETO 1 3a CMETKA Ha KONeKTMBHaTa MHBECTULMOHHA CXEMA;

3. M3MNON3BaHETO € B MWHTEepeC Ha KOMEeKTMBHaTa MWHBECTUUMOHHA CXeMa M Ha
npuTeXaTennTe Ha AsS0Be WK akumu, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOSyYeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa MO AOroBOp C NPEXBbP/SHE Ha npasaTta.

(11) Ma3apHaTa CTOMHOCT Ha obe3neyeHneTo no an. 10, T. 4 He Moxe fda 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MOoA3BaHUTE akTUBM NIIKOC NpemMusaTa.

Yn. 36. (M3M. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm. u gon., 6p. 54 ot 2025 r.) (1) (U3m. - OB,
6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016
r.) Jeno3utapsaT He OTroBapsl 3a 3aAb/HKEHMSITA CM KbM CBOUTE KPeaAMTOpU C aKTMBUTE Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3aM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3M. m pon., 6p. 54 ot 2025 r.) B cnyyah Ha
HECbCTOATENHOCT WM  eKBMBAaNeHTHa npoueaypa CbrNacHO 3aKOHOAATesNCTBOTO Ha
CbOTBETHATa AbpPXKaBa YfEeHKa Ha Aeno3uTaps W/wam TpeToTo nuue no yn. 37a, Kakto U B
CNlyyauTe Ha nocTtaBsiHe Ha 6aHka Aeno3uTap nog ocobeH HaA30p aKTUBMTE, BKOUUTENHO
napuyHMTe CPeacTBa, Ha KOMEKTMBHATa WHBECTMUMOHHA CXeMa He MoraT aa 6baat



pasnpeaeneHn Mexay uan ocpebpeHu B Monsa Ha KpeautopuTe Ha To3u AenosuTap u/wunm
Ha TpeTo nmue no un. 37a. KBectopbT MAM CUHAMKLT WAW BPEMEHHUAT CUHAMK Ha
[eno3nTapsl € AMbXeH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsiHaTa Ha Aeno3uTapst
[a NpexBbpAn aKTUBUTE Ha KOSMIEeKTMBHAaTa WHBECTMLMOHHA CXeMa B HOBWUS Aeno3uTap
Cbr1acHO 3asB/ieHne OT YNpaB/siBaLLOTO APY>XKECTBO.

(3) (MpeanwHa an. 2, uaMm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAencTBa Ha KONMEKTMBHATa WMHBECTMLUMOHHA CXeMa 3a MNojyyaBaHe Ha
MHbOpMaumns M ydactme Ha obwm cbbpaHMss Ha EeMUTEHTUTE, B YMUTO (PUHAHCOBU
WHCTPYMEHTU KONIeKTMBHATa MWHBECTUUMOHHA CXeMa € WHBecTupana W noeMa [pyru
3ab/DKEHNS, CBbp3aHM C MOBEpPEeHUTE aKTUBW, CbINIACHO CKJ/IlOYEHUS  [OroBsop.
Bb3HarpaxxaeHWeTo Ha Aeno3nTapsi He MOXe Aa HazBuLaBa 06MYaHOTO 3a U3BbPLUBAHUTE
yCnyru.

(4) (MpeavwHa an. 3, uaMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) Mo MckaHe Ha KOMUCMSITA MM Ha 3aMeCTHUK-
npeaceaaTens Aeno3vTapsaT NpefocTaBss AOCTbM A0 usnata  MHpopMaumsi, C  KOSITO
pa3nosiara BbB BPb3Ka C U3Mb/IHEHWETO HAa CBOUTE 3aAb/DKEHNS U KOATO € HeobxoamMa Ha
KOMUCUSITA WM 3aMeCTHUK-Npeacedatensl, CbOTBETHO HA KOMMETEHTHUTE OpraHn Ha
AbpXaBaTa ufeHKa MO0 Mpou3xod Ha KOMEeKTMBHATa WHBECTMUMOHHA CXeMa WM Ha
ynpaBnsBaLloTo APY>KECTBO.

(5) (NpeavwHa an. 4, usm. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; un3m., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnyyalh ye AenosuTapsT Ha KOMEKTUBHATA
MHBECTUMUMOHHA CxeMa C npomsxog oT Penybnuka Bbnarapus uMa apyra Abp)kasa YfieHka rno
Npou3xod, KOMUCKATa MOXe [a M3MCKBA OT KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa no
npou3xoA Ha AenosuTapsa Aa W 6bae npeaocTaBeHa MHGOPMaUMsTa, C KOSITO pa3rnosara 3a
fenosutaps. Komucusita, KOrato € KOMMETEeHTEeH OpraH Mo npou3xod Ha Aeno3uTaps,
npeaocTaBs CBOEBPEMEHHO MpW MOUCKBaHe WHGoOpMaumaTa no an. 4, nonyyeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha AbpXXaBaTa, B KOSATO AEn03UTapsiT M3BbpLUBa
AENHOCT.

Yn. 37. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 oT 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) Oeno3utapaT OTroBaps npen
KONEeKTUBHATa MHBECTULUMOHHA CXeMa M Npea npuTexaTenute Ha AS/I0Be Ha KOMeKTUBHATa
WMHBECTUMLUMOHHA CXeMa 3a BCUYKM Bpeau, NpUYMHEHU OT Aeno3uTapst Win OT TPETOTO nuvue
no un. 37a npu 3aryba Ha MHAHCOBM MHCTPYMEHTM NOA NONEeYUTENCTBO.

(2) B cnyyah Ha 3aryba Ha HSIKOM OT (DMHAHCOBUTE WHCTPYMEHTM MOA HEroBO
nonevnTencTso Aeno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTMBHATA MWHBECTULUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CblUMA BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) deno3nTapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AoKaxe, Yye Te ca BCeacTeue
Ha BbHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOM M YMMTO NOCNeauuM Ca HEN36EeXHM
He3aBMCMMO OT NpeanpueTuTe MEPKK 3a NPeaoTBPaTSBAHETO UM.

(4) [eno3utapsaT oOTroBaps nMpea KOMEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npepj
npuTeXaTeNnTe Ha ASN0BE 3a BCMUKM APYrM NPETbpreHn OT TaX Bpeaw, NPUYMHEHM B
pe3ynTaT Ha nposiBeHa HEOPEXHOCT WM YMULLNEHO HEU3Mb/HEHWE HA 3aAb/DKEHMATa Ha
Aeno3uTaps Mo TO3M 3aKOH OT CNYXWUTENN Ha Aeno3uTapst WK YSeHOBE Ha ynpaBuUTeNHUTE
NN KOHTPOJSTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npaBoMoLWMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa Ce U3KKYBa
WM orpaHmnyaBa CbC CropasyMeHue.

(6) BCcsko cnopa3syMeHue, CKI0HYEHO B NMPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsnoBe MoraT Aa TbpCAT OTFOBOPHOCT OT Aeno3uTaps Mpsiko
WM KOCBEHO 4pe3 YNpaBnsBallOTO ApYXXeCTBO, MNpW YyCroBME 4Ye TOBa He BOAM A0



n3nnawaHe Ha obe3LeTeHNs, KOUTO BEeYe Ca U3MNIaTEHWN, UM A0 HEPABHOCTOMHO TpeTupaHe
Ha npuTexaTtenuTe Ha AS/10BE B KOJIEKTUMBHATA MHBECTULIMOHHA CXeMa.

(8) (Hoea - 1B, 6p. 102 ot 2019 r.) [leno3utapsT ocurypsiea 1 npunara ageksaTHU m
eeKTMBHM BbTPELLHN KaHann 1 npoueaypu 3a NoAaBaHe Ha CUrHanum oT CNY>XUTenuTe cu 3a
[AENCTBUTENHM UM Bb3MOXHMW HapYLLUEHUSI HA TO3W 3aKOH M aKTOBETE MO NPUaraHeTo My.

Yn. 37a. (Hos - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (1) deno3uTapsaT He MOXe Aa Adenermpa Ha TpeTu nvua
¢yHKUMKMTE, NocoyeHn B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CK4YM [JOroBOp, C KOWTO Aa AenerMpa Ha TPeTo vue
¢yHKUMMTE, Nocoyvenn B un. 35a, an. 7 n 8, npu n3nbiHeHNe Ha CnegHUTe YCIoBUS:

1. hyHKUMMTE He ce aenerupar C uen 3aobrkansHe Ha HOPMATUBHUTE U3UCKBaHUS;

2. [eno3uTapaT MOXe fAa [OKaxe, u4e CbliecTByBa Ob6eKTMBHA Mpu4YMHa 3a
[AenervpaHeTo;

3. penosuTapsaT e nposisua HeobxoauMuTEe KOMMETEHTHOCT, rpuXa M CTapaHue npu
nogbopa n onpeaensHETO Ha BCAKO TPETO /MUE, Ha KOETO MCKa Aa Aenermpa 4vact oT
pyHKUMMTE CU, N We nposiBABa HeobXoAMMUTE KOMMETEHTHOCT U Ab/DKMMATa rpuxka npu
nepuoanyHMa npernes M MNOCTOSHHUS MOHUTOPWMHI Ha BCSKO TPETO /Mue, Ha KOeTo e
Aenervpan 4act oT PyHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLEHME Ha
AenervpaduTe My yHKUNN.

(3) ®yHKuMMTE, NocoyeHn B Yn. 35a, an. 7 u 8, Morat Jda ce genermpaTt OT Aeno3uTaps
Ha TPeTo /iMue CaMO Korato TOBa TPETO NMue MOCTOSIHHO B XOA4A Ha WM3Mb/IHEHMETO Ha
AenervpaHuTe My 3ajauu:

1. pasnonara C NpaBHO-OPraHM3auMOHHa CTPYKTypa W eKCnepTeH OnuT, KOUTO ca
NnoaxoasiluM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTT@ Ha MOBEpeHUuTe My aKTUBM Ha
KONeKTUBHATa MHBECTMLIMOHHA CXeMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENCKUTE AEMHOCTM, MocodveHn B un. 35a, an. 7, 7. 1,
TPETOTO NnLEe NOANEXM Ha:

d) npydeHUManHo perynvpaHe, BK/IOYMTETHO MO OTHOWEHWE Ha MWHUMAsHUTe
KanuTanoBu U3NCKBAHMSA U HAA30p B AbpXkaBaTa YfieHKa No Npomu3xoA Ha TPeToTo NnLE;

6) NEpUOANYEH BbHLUEH OAMT, YPE3 KOMTO CE OCUrypsiBa, Y€ TPETOTO JIMLIE CbXPaHSBa
nosepeHuTe My (GUHAHCOBU MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEeHUTE CUM aKTMBM M OT aKTUBUTE Ha
JENO3UTapst MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUBUTE Aa 6bAAT TOUHO
naeHTUULMpaHN KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMWM [EUCTBMSI Aa OCUIypu, 4Y4e B Clyyad Ha
HEeCbCTOSATENHOCT Ha TPETOTO JIMLUE aKTUBUTE HA KOSIEKTMBHATA MHBECTULUMOHHA Cxema noj
HeroBO MONeyYnTesncTBO He MoraT Aa 6baaT pasnpeaeneHu Mexay wnuv ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO Nnue, 1

5. cna3Ba 3aab/HKEHMS U M3NbAHsBa 3abpanuTte no yn. 25 nun. 353, an. 2,9, 10 n 11.

(4) HezaBucumo ot an. 3, T. 2, byksa ,a", Korato CbracHO NpaBOTO Ha TpeTa AbpXXasa
Ce U3MCKBa orpeaeneHn (PUHAHCOBM MHCTPYMEHTM fda Ce AbpXXaT noj MoneynTencrso ot
MECTHO OpUAMYECKO JIMLE W HUKOM OT MECTHUTE HOPUMANYECKM NuUa He OTroBapsl Ha
N3MCKBaHUSATa 3a AenernpadHe, npeasvaeHu B an. 3, T. 2, 6ykea ,a", Aeno3uTapsaT Moxe Aa
fenervpa csouTe (PYHKUMM Ha TakoBa MECTHO OPUAMYECKO fuLe caMo A0 CTeneHTa, A0
KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa Abp)Kaea, U CaMO AOKATO HAMa MeCTHWM Nuua,
KOUTO OTroBapAT Ha M3UCKBaHMATA 3a AenernpaHe, U eaMHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KONEKTMBHA WHBECTUUMOHHA cCxeMa ca 6unu
HaaNeXHo yBeAOMEHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye TOBa AenermpaHe ce U3MCKBa
nopaau 3aKOHOBWM OrpaHMYeHUsi B MNPaBOTO Ha TpeTaTa AbpXaBa, 3a 06CToATencreata,
obocHOBaBalUM [ienernpaHeTo, KakTo M 3a npousTuyawmrte OT nodobHo AenervpaHe
puUCKoBE, 1



2. yNpaBnsiBalloTo APYXEeCTBO, AENCTBALLO OT MMETO Ha KOMEKTUBHATa MHBECTULIMOHHA
CXEMa, € [ano YKa3aHus Ha Aeno3uvTaps da Aenernpa norneyntesnicTBOTO BbpXy TakvBa
(pMHAHCOBW MHCTPYMEHTM Ha MECTHO TPETO Nnue.

(5) TpeToTo Nuue MoXe CbWO Aa Aenervpa yHkummite no yn. 35a, an. 7 1 8 npu
CrasBaHe Ha U3MCKBaHWSATa Ha an. 2 -4 wn 7. Ynen 37, an. 1 - 3 ce npunara v no OTHOLIEHME
Ha TPeToTO NmLe NO U3peyeHue Mbpso.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenute Ha HacTosILMA
yfneH NpeaoCTaBSHETO HA YCIYrM OT CUCTEMW C OKOHYATENHOCT Ha CEeTb/IMEHTA Ha LEHHM
KHWXa Mo rnasa 0CcMa OT 3aKOHa 3a NaTeXHUTE YCIyru n NnaTeXxHUTe CUCTEMU He ce CMATa
3a JenervpaHe Ha noneynTesnckn QyHKLMu.

(7) ODeno3utapaT yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha AOroBop
C TPETO NnNLEe 3a CK/IIOYBAHETO U CbLUECTBEHWUTE YCI0BUSA Ha AOroBopa.

MhaBa wecrta
S3AA0B/DKEHNA, CBbP3AHN C MHBECTULIMOHHATA NOJIUTUKA

HA KOJIEKTUBHATA UHBECTULIMOHHA CXEMA

Yn. 38. (U3M. n pon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.; u3mM., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponenckusi Cblo3 3a MpPUEMAHETO Ha eBpoTO OT Penyb6nuka
Bvnrapus, npueTto B cboTBeTCTBME C Un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponelickmns cbio3, npuetr B cboTBeTCTBME C un. 140, naparpad 3 ot APEC)(1)
NHBeCTMUMNTE Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMWU MOraT Aa Ce CbCTOSAT CaMo OT:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexBbpasemMm LeHHN KHUKA
N MHCTPYMEHTWN Ha Napu4yHusl Nasap, AOMyCHaTM A0 WX TbpryBaHW Ha perynvpaH nasap no
un. 152, an. 1 n 2 ot 3aKkoHa 3a nasapute Ha (MHAHCOBU MHCTPYMEHTU;

2. (w3Mm. - OB, 6p. 15 oT 2018 r., B cuna oT 16.02.2018 r.) NpexBbpnsieMy LEHHN KHUXA
N MHCTPYMEHTW Ha NapW4yHKUS nasap, TbpryBaHW Ha perynvpad nasap, passiMyeH OT To3u Mo
yn. 152, an. 1 n 2 oT 3aKkoHa 3a Na3apuTe Ha (PUHAHCOBU WMHCTPYMeHTW, B Penybnuka
Bbnrapus vnu B Apyra Abp)kaBa 4ieHka, yHKUMOHWpaALl peaoBHO, NpU3HAT U Ny6anyHo
[AOCTBbMEH, KaKTO WM LUEHHM KHMXA M WHCTPYMEHTU Ha MapuyHUS nasap, eMUTUpaHu OT
Penybnvka Bbnrapusa unu gpyra AbpXxasa YfeHKa;

3. (pon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) NnpexBbpnsieMy LEHHN KHUXA
N WHCTPYMEHTU Ha napu4yHMa nasap, AOMNyCHAaTM 4O TbproBusi Ha oduumaneH nasap Ha
oHpoBa 6opca wunM  TbpryBaHW Ha [Apyr perynvpaH nasap B TpeTa [AbpXasa,
(yHKUMOHMpaALY, peaoBHO, MpU3HAT U Ny6MYHO AOCTBbMEH, KOUTO Ca BKIKOYEHM B CMUCHK,
0406peH OT KoMUCKUATa MO MpeanoXeHNe Ha 3aMeCTHUK-NpeaceaaTens, uin ca npeasuaeHu
B YCTaBa, CbOTBETHO B NpaBuiaTa Ha KONeKTMBHATA MHBECTULIMOHHA CXEMA;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo w3gageHu
NPEXBLPASIEMU LIEHHW KHUXA, B YCNIOBUSITA HA YMATO €MUCUSI € BKJIOMEHO MNOeMaHe Ha
3a4b/HKEHNE Ja ce UCKa AOrMycKaHe, U B CPOK, He MO-AbAbr OT eAHa roMHa OT U3JaBaHeTo
1M, aa 6baat gonycHaTn A0 TbproeBus Ha oduumaneH nasap Ha oHaoBa 6bopca nnu Ha apyr
perynupaH nasap, ¢GyHKUMOHMpALL, pefoBHO, Mpu3HaT M MNy6AnMYyHO AOCTbNEH, KOMTO ca
BK/IIOYEHM B CNUCBK, 0A06pEH OT KOMUCUSTA MO NPeasIOKEHME Ha 3aMeCTHUK-NpeaceaaTens,
UM ca npeaBuaeHn B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEeKTMBHAaTa WHBECTMLMOHHA
cxXeMma;

5. panoBe Ha KOMEKTUBHM WMHBECTULMOHHW CXEMWU W/MNW Ha ApYyrM npeanpuatms 3a
KONEKTUBHO WHBECTMPaHe, KOMTO OTroBapsAT Ha YCIoBMATa Ha 4. 4, an. 1, HE3aBMCUMO OT
TOBA, AaNM Ca CbC Cefjanuile B AbpXKaBa YSieHKa, Npu yCioBue Ye:

d) ppyrute npeanpusitusl 3a KOSMIEKTUBHO WHBECTUPAHE OTroBapsT Ha cnegHuTe
yCnoBus:

aa) (u3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) nonyumnu ca paspelueHune
3a U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbI/laCHO KOMTO BbPXY TSAX Ce OCbLUECTBSIBA HaA30p,



KOMTO KOMUCMATA MO NPeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens e onpegenuna  3a
€KBMBANIEHTEH Ha HaA30pa CbrNacHO MPaBOTO Ha EBponeickus Cbio3, U CbTPyAHUYECTBOTO
MeXay HaA30pHUTE OpraHu € B AOCTaTbyHa CTerneH OCUrypeHo;

66) HMBOTO Ha 3alMTa Ha NpUTEXaTenuTe Ha ASN0BE B TAX, BKIIOYMTENHO MpaBuniaTta
3@ pa3snpefeneHMeTo Ha aKTUBWUTE, 3a MON3BAHETO W NPeAOoCTaBAHETO Ha 3aeMu Ha
NPeXBbP/ISEMU LIEHHN KHMXKA M MHCTPYMEHTU Ha Napu4yHUS nasap, KakTto M 3a npoaaxbara
Ha LUEHHWN KHUXa MU MHCTPYMEHTU Ha MapyuyHKUS nasap, KOUTO NpeanpusaTusaTa 3a KONeKTUBHO
WHBECTMPaHe He npuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha nMpaBunata M 3aluTata Ha
npuTeXaTennTe Ha As10BEe Ha KONEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3kpuBaT NepuoanyHoO MHMOpMauUms, KaTo U3roTeaT M NybnvMKysaT roavwwHn u 6-
MeCeYHW OTYETW, AaBaluM BB3MOXHOCT 3@ OLEHKa Ha aKTUBUTE, NacuBuTe, NPUXoauTe M
N3BbpLUEHUTE Onepaumm rnpes oTYETHUA nepuos, v

6) He noseye oT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE MHBECTULMOHHM CXEMWU WK
Ha ApyruTe nNpeanpusaTUs 3a KOMEKTUBHO MHBECTMpPaHe, YMeTo npuaobmeaHe ce npeaBwxaa
[a Ce M3BbpLUM, MOraT CbracHO yypeauTenHUTE UM akToBE WM npaBunata MM ga 6baar
MHBECTMPaHN 06O B AS/I0BE Ha APYrY KONEKTUBHW WHBECTULMOHHW CXEMU WU B ApYyrn
NpeanpusTUs 3a KOJIEKTUBHO MHBECTUPAHE;

6. 3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYUUKN, MNAaTUMW NPU MOUCKBaHe WM 3@ KOMTO CbluecTByBa NpPaBoTO Aa Obaat
N3TerneHn No BCSKO BpeMe, M C AaTa A0 Nadex He noseye oT 12 Meceua; KpeauTHUTE
WMHCTUTYUUN B TpeTa AbpXxaBa TpsibBa Aa crnaseaT npaBuna U Aa ca 06ekT Ha Haa30p, KOUTO
KOMUCUSTA NO MNpeanioXXeHWe Ha 3aMeCTHUK-NpeaceaaTens e onpeaenvna 3a eKBMBaNeHTHH
Ha Te3M CbrIacHO NPaBoTO Ha EBponelickus Cbios;

/. DEepuBaTMBHN (DMHAHCOBM WHCTPYMEHTW, BKIIOUUTENIHO EKBUBANEHTHUM Ha TsX
NHCTPYMEHTH, 3aAb/DKEHNSATA NO KOUTO MoraT Aa 6bAaT U3Mb/HEHM Ype3 NapuyHO NiallaHe,
TbpryBaHu Ha perynvMpaHu nasapu noT. 1 - 3;

8. pnepvBaTMBHU (DMHAHCOBM WHCTPYMEHTW, TbpryBaHW Ha M3BBLHOOPCOBM Masapw, Npu
ycnosue ye:

a) 6asoBMTE MM aKTMBM Ca WMHCTPYMEHTW No an. 1, PUHaHCOBM WMHAEKCW, JNINXBEHU
NPOLEHTK, BanyTa MM BaslyTHU KypcOBE, B KOWUTO KONEKTMBHATA WMHBECTULUMOHHA CXeMma
MOXe [a WHBECTMpa Cbl/laCHO WMHBECTMUMOHHATa CuM MNONAUTUKA, OrnpeaeneHa B YCTaBa,
CbOTBETHO B NpaBMNaTa;

6) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTa CTpaHa no
caenkata C Te3n AepuBaTMBHU (PUHAHCOBU WMHCTPYMEHTW € WHCTUTYUMS - fpeaMeT Ha
npyaeHumManeH Haas3op, W OTroBaps Ha M3UCKBaHWSA, 0A0OpeHM OT KoMUcusTa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa v noanexalla Ha NpoBepKa exxeAHEBHA OLEHKA U BbB BCEKM
MOMEHT MO WHMUMATMBA HA KONMEKTMBHATA WHBECTMUMOHHA cCxeMa MoraT pAda 6Obaat
NpoAaAeHn, NMMKBUAMPAHN UK 3aKpUTK Ype3 odCceToBa caenka Nno CnpaBeasMBa CTOMHOCT;

9. VHCTPYMEHTM Ha Napu4yHMa nasap M3BbH Te3W, TbpryBaHW Ha perynvpaH nasap u
nocoveHn B § 1, T. 6 OT AOMBL/HUTENHUTE pa3nopeabun, ako BbpXy eMUcMsaTa UM eMUTeHTa
Ha Te3n WMHCTPYMEHTU Ce OCbLeCTBABa HaA30p C Uen 3aluTa Ha WHBECTUTOpUTE WAN
CnecTsiBaHMsTa U OTrOBapAT Ha CneaHuTe yCoBuS:

d) eMUTUPAHU WKW rapaHTUpaHn ca OT LEHTPasiHW, perMoHanHU W MEeCTHW OpraHu B
Penybnuka Bbnrapua wav B Apyra AbpXaBa 4fneHka, oT bbarapckata HapoaHa 6aHka, oT
ueHTpanHa 6aHka Ha Apyra AbpxaBa u4neHka, oT EBponenckata ueHTpanHa 6aHka, oT
EBponeiickna cbto3 mnn ot EBponeickata MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B
CnyvanTe Ha efepanHa AbpXasa - OT €AuH OT Y/leHoBeTe Ha deaepanHaTa AbpXkasa, OT
nybnmMyHa MexxayHapoaHa opraHu3aumsi, B KOSITO YfieHyBa MoHe eaHa AbpyKaBa YNeHKa;

6) w3pageHn ca OT eMUTEHT, YMATO eMUCUSI LIEHHM KHWXa Ce TbpryBa Ha perynuvpaH
nasapnoT.1-3;



B) €MUTWpaHW WM TapaHTMpaHM ca OT JMue, BbpXy KOETO Ce OCbLIeCTBSBA
npyaeHUManeH Haa30p Cbr1acHO KpUTEPUW, ONpeaeneHn OT NPaBoTO Ha EBponeickusi Cbio3,
WM OT Nnle, KOETO e 06eKT M cnassa npasBuia, NPUETU OT CbOTBETHUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TOJIKOBa CTPOryu, KOJIKOTO Ca W3WUCKBaHWATA, OnpeaeneHu OT NpaBoTo Ha
EBponeiickns cblo3;

r) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) n3gaaeHn ca OT EMUTEHTY,
pa3nuyHn ot Te3m no 6yken ,a", ,6" u ,B", oTroBapsAwM Ha KpuTepuun, oaobpeHn oT
KOMUCUSITA NO NpeasioXXeHNE Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpalum, Je:

aa) MHBECTMUMMTE B Te3M WMHCTPYMEHTM ca O6eKT Ha 3aliMTa Ha WMHBECTUTOPUTE,
€KBMBaNeHTHa Ha 3almTaTta, Ha KOSTO noanexar niesectuumute no bykeu ,a", ,6" n ,B";

66)(u3m. - OB, 6p. 70 ot 2024 r., B cuna OT AataTta, onpeaeneHa B PeweHune Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bwbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, npueT B cboTBeTcTBME C yn. 140, naparpad 3 ot ADPEC) eMUTEHTHLT € APYXECTBO,
YMITO KanuTan u pe3epBu ca B pa3Mep He no-Manko ot 10 000 000 eBpo, KOETO NpeacTaBst
n nybnukyea roguvwHuW (UHAHCOBM OTYETU B CbOTBETCTBME C YeTBbpTa AMpPEeKTMBA Ha
CoBeta ot 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6ykea ,x" oT [joroBopa
OTHOCHO FOAMLLHWUTE CYETOBOAHW OTYETM Ha HSAKOWM BuAoBe Apyxectsa (78/660/EVNO) wnu ¢
PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnaMeHT v Ha CbBeta oT 19 tonm 2002 r.
3a NpunaraHeTo Ha MexayHapoAHWUTEe CYETOBOAHM CTAHAAPTU, M € nuue, KOeTo duHaHcpa
rpyna oT ApY>XXeCcTBa, B KOSATO yyacTBaT €4HO UKW HAKOJIKO APYXXeCTBa, NPUETU 3a TbProBus
Ha perynuMpaH nasap, WM nvue, KoeTo ¢duHAHCMpa [py)XeCcTBa 3a CeKiopuTu3aums,
Bb3MNON3BaLLM ce OT 6aHKOBa SIMHWUS 3a OCUIypsiBAHE Ha IMKBUAHOCT.

(2) KOnekTMBHUTE WHBECTUMLUMOHHM CXEMM HE MOraT [a MHBECTUPAT B MpexBbprsieMu
LEHHWU KHMXXa M MHCTPYMEHTU Ha NMapuyHMS nasap M3BbH Te3n no asn. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.

(3) KOnekTMBHWUTE WHBECTMUMOHHM CXEMM He MoraT pfAa npuaobusBaT LEHHM
(bnaropogHn) MeTanun u ceptTndmKaTn BbPXY TAX.

(4) KonekTnBHUTE MHBECTULMOHHN CXEMU MOraT Aa AbpXKaT AOMbAHUTENHU NIMKBUAHU
aKTMBW, U3UCKBaHUATa 3a KOUTO Ca onpeaeneHu ¢ Hapeaba.

Yn. 39. JonbnAHUTENHU U3UCKBAHMSA KbM YCNIOBUSTA, HA KOMTO TpsibBa Aa oTrosapsT
LEHHUTE KHMXA, MHCTPYMEHTUTE Ha MnapudHuMa nasap v Apyrute aktueu no un. 38, ce
onpenensaT ¢ Hapeab6a.

Yn. 40. (U3M. n pon. - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - OB,
6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpaensasawoTo ApY>KeCTBO npuemMa u npunara
npaBuna 3a ynpasBfieHWe Ha pucka C Len NMoCTOSIHHO HabnioaeHue, KOHTPON M OueHKa BbB
BCEKM MOMEHT Ha pUCKa Ha BCAKa MO3MUMS U HEWHOTO B/MSIHUE BbpXYy OOLUMS PUCKOB
npodun Ha nopTdeina Ha BCsiKa ynpaB/isiBaHa OT HEro KOMIEKTUBHA MHBECTULIMOHHA CXEMa.
Mpy oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTUMBUTE HA YNpaBnsBaHWUTE OT HEro
KOJTEKTUBHN MHBECTULMOHHM CXEMW YNPaBNABaLLOTO APYXECTBO Cbbupa u aHanusmpa BCskKa
OTHOCMMa MWHOpMaumMs, HeobxoaMMma 3a M3BLPLIBAHETO HA Ta3W OLEHKA, KaTo He ce
[l0BEpsIBa €ANHCTBEHO M MEXaHUYHO Ha KPeAUTHU PEWTUHIU, NMPUCbAEHWM OT areHumu 3a
KpeauTeH perTuHr no un. 3, naparpad 1, 6yksa ,6" Ha PernameHt (EO) N2 1060/2009 Ha
EBponelickna napnameHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHuuMuTe 3a
kpeanTeH penTuHr (OB, L 302/1 ot 17 HoemBpwu 2009 r.).

(2) (Hosa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpn npeueHka 3a cna3saHe
M3NCKBaHUATA NO an. 1 WM Ha ajekBaTHOCTTA Ha W3MOoN3BaHMTE OT YNpaBisiBaLOTO
LAPY>XEeCTBO METOAM 3a KpeauTHa OUEHKA, 3aMeCTHUK-NpeacefaTensaT oTyuTa ecTecTBOTo,
Mawaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KOMEeKTMBHATa MHBECTMLMOHHA CXeMa, OLEeHsiBa
M3MON3BAHETO Ha MO30BaBaHWSl Ha KPEAUTHW PEWTUHIM U NpU HEOBXOAMMOCT npeanpueMa
[JEVCTBUSI 3@ OrpaHM4YaBaHe Ha [OBEPSIBAHETO €AMHCTBEHO M MEXAHWYHO Ha KpeauTHUTE
PENTUHIN.



(3) (NpeanwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULUMOHHA CXeMa MHBECTUPa B AepUBATUBHU (DUHAHCOBU WHCTPYMEHTH,
TS npunara npaeBuia 3a TOYHA W He3aBMCKMMa OLEHKA Ha CTOMHOCTTa Ha M3BbHOOpCOBUTE
[lepVBaTUBM.

Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeaunwieH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaBnsiBaloTO [APYXECTBO MpeacTaBs Ha KOMUCUATA MNepuoanMyHO
NMHbOpMauns 3a BUaOBETE AepuBaTMBHU (DMHAHCOBUM WMHCTPYMEHTWU, B KOMTO MHBECTUPA, 3a
OCHOBHWTE PUCKOBE, CBbP3aHN C 6a30BMTE MM UHCTPYMEHTU, KOMIMYECTBEHUTE OrpPaHUYeHms
N un3bpaHuTe MeToAM 3a OUeHKa Ha pucKa, CBbpP3aHM CbC CAENKUTE C AepUBATUBHU
WMHCTPYMEHTH, 3a BCAKa YyrpasfsiBaHa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - B, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiea AOCTbN A0 UsniaTa
nHgopmaums, nonydeHa no an. 1 n obobuieHa 3a BCUYKM KONMEKTUBHU WHBECTULIMOHHM
cxemu, Ha kouTto Penybnuka Bbnrapus e gbpxaBa 4neHka no npowsxoa, Ha EBponevickus
OpraH 3a LEeHHM KHWXa U nasapu cbrnacHo 4. 35 ot PernameHT (EC) N2 1095/2010 1 Ha
EBponeickuns CbBET 3a CUCTEMEH pUCK CbrnacHo Y. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM n Ha CoBeta oT 24 HoemBpu 2010 r. 3a npyaeHUManHus Haas3op Bbpxy (MHaHcoBaTa
cucTeMa Ha EBponeiickus cblo3 Ha MakpopaBHMLLE M 3@ Cb3daBaHe Ha EBponeicku CbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Un. 42. (1) KonektMBHaTa MHBECTMLMOHHA CXeMa MOXe fa npunara TeXHUKU U
WHCTPYMEHTU, CBbP3aHM C NPEXBBLPSEMM LIEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap,
3a uUenMTe Ha edeKTMBHO YnpaBfieHMe Ha nopTdeina OoT WMHBECTUUMM, aKO ToBa €
npeaBuaeHo B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KOMeKTMBHAaTa MHBECTULUMOHHa CXeMa,
KakTo M B MpocrnekTa W. BuMaooBeTe TEXHUKM UM MHCTPYMEHTM, KAKTO W YCNOBUSITa 3a
N3NON3BAHETO UM Ce onpeaensaT ¢ Hapeaba.

(2) AKO TEXHUKMTE N UHCTPYMEHTUTE No an. 1 BoAdT A0 M3MON3BaHETO Ha AEPUBATUBHM
WHCTPYMEHTW, MO OTHOLIEHWE Ha THAXHOTO W3MON3BaHE Ce npunaraT YycnoBusTa W
OrpaHMyeHusITa No TO3M 3aKOH W aKTOBETE MO NMpuaraHeTo My.

(3) N3non3BaHeTO Ha TEXHUKUTE M WHCTPYMEeHTUTE No an. 1 He MoXe Aa Boau Ao
NPOMSIHA B MHBECTULUMOHHUTE LENN MU OrpaHUyeHus WM A0 3aBMLABaAHE Ha pPUCKOBMS
Npodua Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMMU, NMOCOYEHN B YUpPEAUTENHUTE UM aKTOBE,
NpOCNeKT NN npasuia, o 4obpeHn OT KoMUCKATa.

(4) TeXHVKNTE N WHCTPYMEHTUTE NO an. 1 He ce cMATaT 3a NPEeXBbP/SIEMU LEHHU
KHWXa.

Yn. 43. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTa CTOMHOCT
Ha eKcrno3vuMsaTa Ha KOoNeKTUMBHATa WMHBECTMUMOHHA CXeMa, CBbp3aHa C AEepUBATUBHM
(PUHAHCOBM MHCTPYMEHTU, HE MOXe fa 6bAe No-rofiiMa OT HETHATa CTOMHOCT Ha aKTUBUTE
n.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonektuBHaTta
MHBECTUMLUMOHHA CXEeMa MOXeE Aa WHBECTMpa B AepUBATUBHU (DMHAHCOBM MHCTPYMEHTU, aKo
TOBa M3PUYHO € nNpeaBuaeHO B WHBECTMUMOHHATa M MNOMWTMKA, KaTo ce cnaseaT
n3nMcKkBaHusATa Ha 4n. 45, an. 8, 10 u 11 n npu ycnoeBue Yye ekcnosvumsaTa KbM 6asosuTe
aKTNBM 0610 He HaAXBbPA UHBECTULMOHHUTE OrpaHMyeHunst no yn. 45.

(3) KoraTo KOneKTMBHaTa WHBECTULMOHHA CXeMa WHBECTMpa B AEpUBATUBHMU
(pMHaHCOBU MHCTPYMeHTK, 6a3nMpaHn Ha MHOEKCKU, Te3M UHCTPYMEHTU He ce KOMBUHMpaT 3a
LenuTe Ha UHBECTUUMOHHUTE OrpaHnyeHmnst no yn. 45.

(4) KoraTto npexBbpnsieMuM LEHHU KHMXA WU MHCTPYMEHTM Ha napuyHus nasap
CbAbpXaT BrpageH AepuBaTMBEH MHCTPYMEHT, eKCcno3vumsTa Ha  KOMeKTMBHAaTa
MHBECTMUMOHHA CXeMa KbM TO3W AepuBaTMBEH WHCTPYMEHT Ce B3ema npeasua npwu
n34ncnsaBaHeTo Ha oblwaTta ekcno3uums no an. 1.

(5) Ekcno3vumaTa B AepuBaTMBHU (DMHAHCOBM WHCTPYMEHTU Ce U3YUCISBA, KaTo ce
B3eMaT npeaBua TekyllaTa CTOMHOCT Ha 6a30BMTE aKTMBW, PUCKbLT Ha HacpellHaTa CTpaHa



no caenkata C AepyBaTMBHUSA (PUHAHCOB WHCTPYMeHT, bbaewmte konebaHus Ha nasapa,
KaKTO M HeobxoanMUST Nepuog OT BpeMe 3a 3aKpMBaHe Ha nosvuusiTa.

Yn. 44. KputepuuTe 3a OUEHKa Ha afeKBAaTHOCTTa Ha Mpoueca Ha yrnpasfieHUe Ha
pucka no un. 40, an. 1, M3NON3BaHNW OT WMHBECTUUMOHHOTO [PYXeCTBO, KakTo W OT
YyNpaBnsiBaWoTO APYXECTBO OTHOCHO BCSKa YMpaBfsiBaHa KONEKTUMBHA WHBECTULMOHHA
cxeMa, noapobHWTe npaBWia 3a TOYHA WM HE3aBMCMMA OLEHKA Ha CTOMHOCTTa Ha
N3BbHOOPCOBM  AEpUBATUMBHU  WMHCTPYMEHTW, noapobHuTe npaBuna W CPOKOBE 3a
npeacTaBsHe Ha KOMUCKUATA OTHOCHO CbAbPXXAHMETO Ha MHbOpMaUmsTa, nocodeHa B un. 41,
npoueaypata no npeaocTaBsHE Ha Tasuv MHMOPMaUMS Ha KOMUCMSATA OT YnpasisiBaLOTO
APY)XXEeCTBO, KaKTO W [OMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXXaHWETO Ha npaswufiaTta 3a
yrnpaBneHne Ha pucka ce onpeaensT ¢ Hapeaba.

Yn. 45. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM. 1 gon.,
6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) (1) KonekTmBHaTa
MHBECTULUMOHHA CXeMa He MOXe [a MHBeCTMpa noBeve OT 5 Ha CTO OT aKTUBMTE CUM B
NPEXBbPASIEMU LEHHN KHMXKA MW B MHCTPYMEHTM Ha NapuyHMsa nasap, vM3gageHu OT efHo
nvue.

(2) KonekTuBHaTa MHBECTULIMOHHA CXEMa He MOXe Ja uHBecTupa noseye oT 20 Ha CTo
OT aKTMBWUTE C/ BbB B/IOrOBe B €HO nunue no yn. 38, an. 1, T. 6.

(3) PuckoBaTa ekcrnosuums Ha KOMeKTMBHaTa MHBECTUMUMOHHA CXeMa KbM HacpelyHaTa
CTpaHa Mo caenka C M3BbLHOOPCOBO TbpryBaHW AepuvBaTMBHU (DMHAHCOBM MHCTPYMEHTU He
MOXe [a HaABuWLIAaBa HUTO eauH OT CleAHUTe nparose:

1. feceT Ha CTO OT aKTMBWUTE, KOraTo HacpeliHaTa CTpaHa € KpeauTHa MHCTUTYUMS no
yn. 38, an. 1, 1. 6, unm

2. NeT Ha CTO OT aKTUBUTE - B OCTAHanNUTe Ciny4yau.

(4) KonektvBHaTa MHBECTMLMOHHA CXeMa Moxe fa WHBectupa Ao 10 Ha cto oT
aKTUBUTE CU B MPEXBBbPASIEMU LIEHHU KHWMXA WAM B MHCTPYMEHTW Ha MapuyHUS nasap,
n3gadeHn OT eAHO Nvue, CamMo MpWu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTUUMUTE B
nmuaTta, BbB BCSAKO OT KOUTO TS MHBECTMpA MoBeyve OT 5 Ha CTO OT CBOUTE aKTUBW, He
Hageuwasa 40 Ha CTO OT aKTMBUTE HA KOMEKTMBHaTa WHBECTUMUMOHHA CXeMa.
OrpaHn4eHneTo Mo M3peyeHMe MbpPBO He ce npwunara OTHOCHO BJIOrOBETE B KPeauTHU
NHCTUTYLMKN, BbPXY KOUTO Ce OCbLUEeCTBSIBa NpyAeHUManeH Haa3op, KakTo U KbM cAenkuTe ¢
N3BbHOOPCOBO TbPryBaHW AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU C TE3N UHCTUTYLMMN.

(5) M3m. - OB, 6p. 102 ot 2019 r.) He3aBMCMMO OT OrpaHuyeHusita no an. 1 - 3,
KONeKTUBHATa WHBECTULUMOHHA CXeMa He MOXe Jda KoMbuHuMpa wHBEecTUuuMTE B
NPEXBbLPASEMUN LEHHM KHMXKA WMAN MHCTPYMEHTU Ha NapuyHus nasap, v3gafeHu OT efHo
nvue, BNOroBeTe npu ToBa NMUE, KaKTO U eKCno3vumsaTa KbM CbLIOTO iMue, Bb3HMKHANA B
pe3yntaT Ha CAeNkM C M3BbHOOPCOBO TbpryBaHu AepuBaTMBHU (DUHAHCOBU WHCTPYMEHTH,
Korato B pe3ynTaT Ha ToBa KOMOGWHMpaHe obliaTa CTOMHOCT Ha Te3W WHBECTULMM Lue
HaaBuLLKM 20 Ha CTO OT aKTUBUTE 1.

(6) KonekTMBHaTa WMHBECTUMUMOHHA CxeMa MoOXe [Aa WHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CU B NPEXBBLPASEMU LIEHHU KHUXKA M MHCTPYMEHTU HA MapyUyHWUS nasap, M3gageHu
OT e4HO NNLE, aKO LEHHUTE KHMXKA U MHCTPYMEHTUTE Ha Mapu4yHUS nasap ca vM3aageHu unum
rapaHTupaHu oT Penybnuka bbnrapusa, oT Apyra AbpXKaBa YeHKa, OT TEXHU pervoHanHu
WM MEeCTHM OpraHun, OT TpeTa AbpXaBa WM OT nybnnyHa MexayHapoaHa opraHu3auusi, B
KOSITO YN1eHyBa MNOHE efHa AbpXXaBa YSIeHKa.

(7) (Hoea - B, 6p. 102 ot 2019 r.; u3mM., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonektnBHaTa MHBECTMUMOHHA CXeMa MOXe [a WMHBeCTUpa A0 25 Ha CTO OT aKTUBUTE CU B
nokputu obnuraumm. O6wata CTOMHOCT Ha WHBECTULUMWUTE MO W3pPEYEHME MbpPBO,
HaAXBbPASILLM OrpaHUYEHMETO MO an. 1 3a ekCcrno3uvuMuM KbM eaMH EeMUTEHT, He MOXe Ja
Haaxebpns 80 Ha CTO OT aKTUBWUTE Ha KONEKTUBHATA MHBECTULMOHHA CXeMma.



(8) (MpeavwHa an. 7, gon. - AB, 6p. 102 ot 2019 r.) MpexBbpnseMnTe LEHHN KHUXA U
WHCTPYMEHTUTE Ha Napu4yHMsa nasap no an. 6 u 7 He ce B3emaT nNpeasua 3a UenuTe Ha
OorpaHuyeHneTo no an. 4.

(9) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. M 3aMEHeHa C
npeauvwHa an. 8, usm., 6p. 102 ot 2019 r.) MHBECTULUMNOHHUTE OrpaHMyeHns no an. 1 - 7 He
MoraT fa 6baaT KOMbMHMpaHM, KOraTto B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTta CTOMHOCT
Ha WHBECTUUMUTE HA KOMEKTMBHAaTa MHBECTUMUMOHHA CXeMa B MPEXBbP/ISEMM LIEHHU KHUXA
WM MHCTPYMEHTU Ha Mapuv4yHus nasap, M3gageHu OT e4Ho Nvue, BAoroBeTe npu ToBa nvue,
KaKTO M eKcno3uumsaTa KbM CbWOTO J/MUE, Bb3HMKHANA B pe3yntaT Ha caenkm C
AepvBaTUBHM (UHAHCOBM WHCTPYMEHTU CbrnacHo an. 1 - 7, we Haasuwm 35 Ha cTo oT
aKTUBUTE WM.

(10) (NpegnwHa an. 9, n3m. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm.,
6p. 102 ot 2019 r.) [pyxecTBaTa, BK/IOYEHN KbM €AHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha
KoHconuampaH ¢UWHAHCOB OTYET CbIlaCHO Mpu3HATUTE CYETOBOAHW CTaHAapTH, ce
pa3rnexaaT KaTo eaHo vue Npy NpunaraHe Ha orpaHUYeHnsITa No NPeaxoaHUTE anuHeM.

(11) (NpeavwHa an. 10 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ObuwaTta
CTOMHOCT Ha MHBECTULMWUTE B NMPEXBLPASEMU LEHHU KHMXKA UM MHCTPYMEHTM Ha MapUYHUS
nasap, eMMTUpaHu OT ApYyXXecTBaTa B efdHa rpyna, He Moxe Aa Haasuwasa 20 Ha CToO OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATA MHBECTMLMOHHA CXeMa.

Yn. 46. (don. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3M. un gon., 6p. 54 ot
2025 r.) (1) (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OcBeH orpaHMYeHusITa,
npeasuaeHn B ui. 49, KonekTMBHaTa MHBECTMUMOHHA CXEMA MOXE [a MHBECTMpA B aKuuu
WU B AbNFOBU LIEHHW KHWXKA, EMUTUMPaHN OT €4HO M CbLo nnue, B pa3mep Ao 20 Ha CTO oT
aKTUBUTE CW, aKO CbIACHO YyCTaBa, CbOTBETHO NpaBuiaTa Ha KONEKTUBHATA MHBECTULMOHHA
CXeMa WHBECTMUMOHHATa NOSMTUKA NpeaBmKaa Bb3NponssexaaHe Ha CbCTaB Ha MHAEKC Ha
akuum mnn Ha obnuraumu, NpusHaT 3a NpUeMaMB OT KOMUCUSITA MO MNpeanoXeHWe Ha
3aMeCTHUK-NpeaceaaTens CbrnacHo CneaHUTe KpUTepum:

1. CbCTaBbT Ha MHAEKCA e AO0CTaTbYyHO AnBepcuduLmpaH;

2. VHOEKCbT NpeAcTaB/siBa agekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO ce OTHacs, U

3. nybnvkyBaH € no noAaxoasiL HaumH.

(2) (HoBa - B, 6p. 54 ot 2025 r.) B cnyyanTe no an. 1 KonekTMBHaTa MHBECTULMOHHA
CXeMa MOXe [a MHBECTUpa B akuuMuM WA B AbJFOBU LEHHW KHWXKA, EMUTUPaHU OT eAHO U
CbLLO Nnue, B pa3Mep A0 35 Ha CTO OT aKTUBMUTE CUM CaMO NpU U3KNIOUUTENHM 06CTOATENCTBa
Ha perynupaHusi nasap, Ha KoMTo npeobnagaBallo Ce TbpryBaT MPEXBbPMMUTE LEHHM
KHWXa, y4acTBalM B CbCTaBa Ha MHAEKCA, aKo Ta3n Bb3MOXHOCT € U3PUYHO npeaBnaeHa B
npaBunaTa Ha KOMeKTUBHATa MHBECTULMOHHA CxeMa. MIHBeCTUUmMATa A0 NOCOYEHUsl pa3mep e
AONyCTUMa CaMO MO OTHOLIEHWE HA €ANH EMUTEHT.

(3) (MpeavwHa an. 2 - B, 6p. 54 ot 2025 r.) JOMbAHUTENHM U3UCKBaHUS KbM CbCTaBa
Ha uHaekca, 6eHumapka v nNybnvKyBaHETO Ha MHQOpMauMs 3a MHAEKCA ce onpeaenaT C
Hapenba.

Un. 47. (Jon. - 4B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) lMpu cna3saHe Ha MpuHUMNA 3a pa3npefeneHne Ha
pUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXEMa MOXe Aa HAABWULUM OrpaHUMYEHMETO CbrNacHo
un. 45, an. 6 n ga nHeectnpa 4o 100 Ha CTO OT aKTUBUTE CU B MPEXBLPISIEMU LIEHHU KHMXA
N MHCTPYMEHTM Ha Mapu4yHUs nasap, U3gageHn Mnn rapaHtTupanun ot Penybnuka Bbnrapus
WUnn OT Apyra AbpXXaBa YieHKa, OT €4MH UK HAKONIKO pernoHasiHu UM MeCTHU OpraHu, oT
TPETU AbpXaBn UAKN OT NY6ANYHM MeXAYHapOAHW OpraHM3aumKn, B KOUTO edHa WK HAKOJSIKO
AbpPXXaBW YNEHKM YneHyBaT, cCaMO NpW yCOBME Ye MO NpeleHKa Ha KOMUCKSTa Bb3 OCHOBA
Ha npeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens npuTexaTtenure Ha AS/I0BE Ha nonydunarta
pa3pelleHne KONMEeKTMBHA WHBECTMUMOHHA Cxema nons3BaT 3auMTa Ha npasBata m,
€KBMBaeHTHa Ha 3aliMTaTa, C KOSTO Ce NOon3BaT nNputexaTenuTe Ha AsnoBe Ha KONEKTUBHA
MHBECTMLUMOHHA CXeMa, CrasBalla orpaHMyeHusTa no un. 45.



(2) KonektuBHaTa WHBECTMLUMOHHA cxeMma TpsibBa fAa npeaBuau Ta3n Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBwiata CU, KaTo MOCOYM M34YepnaTesHO AbPXaBUTE UNEHKH,
PErMOHANHUTE WM MEeCTHWUTE OpraHu WAn nNybnuyHuTe MeXAYHapOAHW OpraHv3auum,
EMUTMPALLUM WM FapaHTMPALWM LUEHHUTE KHMXKA U MHCTPYMEHTUTE Ha MNapuyHusa nasap, B
KOUTO MMa HaMepeHne a MHBecTupa rnoseye oT 35 Ha CTO OT aKTUBUTE CU.

(3) NHdopmaumaTa no an. 2 Tpsbea Aa ce CbAbpXa B MPOCNEKTa, B KAKYOBaTa
NHbOpMauns 3a UHBECTUTOPUTE U BbB BCUYKM MAPKETUHIOBN MaTepuanu.

(4) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTULUMOHHA cxeMa TpsibBa aa npuTexasa
LIEHHN KHWXa OT MOHE 6 OTAENHM EMUCKM, KaTO CTOMHOCTTa Ha MHBECTMUMATA BbB BCsKa OT
TAX HEe MOXe Aa Haasuwasa 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (M3M. n gon. - OB, 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1) (U3m. - OB,
6p. 102 ot 2019 r.) KonekTMBHaTa MHBECTULIMOHHA CXEMa MOXE Aia UHBECTMPA He rnoBeye oT
10 Ha CcTO OT aKTMBMTE CU B AS/10BE HA eHa U Cblla KOMEeKTUBHA MHBECTMLMOHHA CXeMa nnm
ApYro npeanpusTue 3a KONEKTUBHO MHBECTMpaHe no 4. 38, an. 1, T. 5, He3aBMcMMO panu e
CbC CefanuLLe B AbpXXaBa YSieHKa Unm He.

(2) ObwmaT pasMep Ha MHBECTUUMUTE B AA/0BE HAa NpeanpusaTus 3a KONEKTUBHO
WHBECTUPaHe, Pas/iMyHM OT KONEKTMBHA MHBECTULMOHHA CXeMa, He MoXe Aa Haasuwasa 30
Ha CTO OT aKTUBUTE Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa.

(3) (N3M. n pon. - OB, 6p. 102 ot 2019 r.) Korato KonekTMBHa MHBECTULIMOHHA CXeMa
WHBECTUPa B AS/10BE HA APYrM KOMEKTUBHM MHBECTULMOHHM CXEMU WX APYrY NPeanpuaTms
3a KOJIEKTUBHO WHBECTUPAHE, YNpaBnsBaHW MPSKO MM Mo Aeneraums oT ynpaBnsiBalloTo ¢
APYXXECTBO MM OT APYrO APYXXECTBO, C KOETO YMpPaBAsiBALLOTO N APY>XECTBO € CBbp3aHo
ype3 06O ynpaBneHne UanM KOHTPOA, UAN Ype3 3HAUUTENHO MPSIKO WU HEMpsiko yvacTue,
yNpaBnsBaLIOTO M APYXXECTBO MM APYroTO APYXXECTBO HsSIMAT NpaBo [a cbbupaT Takcu OoT
MHBECTMpallaTa KoMIeKTUBHA WHBECTUMUMOHHA cxeMa npu npojaxbata v 0bpaTHOTO
M3KynyBaHe Ha [ASNOBETE HA KONMEKTUBHUTE WHBECTULMOHHM CXeMU WU Apyrute
nNpeanpusiTUS 3a KOJIEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.

(4) KonekTMBHaTa MHBECTMLUMOHHa CXeMa, WMHBEeCTMpalla 3HauuTesNIHa 4acT OT CBOuTe
aKTMBM B [APYrM KONEKTUBHNU WHBECTULUMOHHU CXEMW WU B OPYrn Npeanpustus 3a
KONEKTUBHO MHBECTMpaAHE, ONOBECTSIBa B CBOS MPOCMNEKT MaKCMManHMS pa3Mep Ha TakcuTe
3a ynpaefneHwe, KOUTO MoraT faa 6baaT cbbupaHn KakTO OT camata KONEeKTUBHA
WHBECTULMOHHA CXeMa, Taka W OT [APYruTe KOMEKTUBHU WHBECTULIMOHHU CXEMU WK
npeanpusaTMs 3a KOMEKTUBHO WHBECTMPaHe, B KOMTO TS Bb3HaMepsiBa Aa MHBECTUpa.
NHbopMauusaTa 3a MakCMManH1sa NPOLEHT Ha HauucleHuTe TakCu MO M3peyeHue MbpBo OT
WMHBECTUpalLaTa KONEKTMBHA MHBECTULMOHHA CXemMa WU Apyrute npeanpusTusi, B KOUTO THA
MHBECTUpaA, Ce NPeAOCTaBsa B roAvLLHMS U (PUHAHCOB OTYET.

(5) (HoBa - B, 6p. 54 ot 2025 r.) 3HauuTenHO MpsikO WUAN HENpPsiko y4yacTue no
CMUCBbNA Ha an. 3 e y4actue B pa3Mep Ha 30 Ha CTO WM noBeye OT KanuTana Ha Apyro
APY>XeCTBO. 3a 3HauYUTeNHa YacT OT aKTUBUTE MO CMUCH/A Ha an. 4 ce cYMTaT MHBECTULMN B
pa3mep Ha 30 Ha CTO WX MoBeYe OT aKTUBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXEMa B
APYrN KONEKTUBHU WMHBECTULUMOHHW CXEMU U/Unv B APYyry NpeanpusTMs 3a KONEKTUBHO
NHBECTUPaHe.

Yn. 49. (M3m. u pgon. - OB, 6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.)
YnpaBnsBawo [APYXeCTBO, AEMCTBaWO 3a CMeTKa Ha BCWYKM YMpaBfsiBaHW OT Hero
KONEKTUBHU MHBECTULMOHHN CXEMU WM APYrY NPeanpusaTUS 3a KONEKTUBHO WHBECTMPaHe,
He MoXe Aa npuaobmea akuMM C NPaBO Ha rnac, KoMTo buxa My MO3BONMAM Aa YNPaXHsBa
3HAUUTENHO BAUSIHME BBbPXY YNPaB/E€HWETO HA EMUTEHT. 3HAYUTENHO B/IUSIHME MO CMUCHANA
Ha M3peyeHne MbpPBO € HaNuue B CllyyauTe Ha NPSKO UM HEMpSKO npuTexasaHe Ha 20 Ha
CTO WK MNOBeYe OT rnacoseTe B 06LWOTO CbbpaHMe Ha eMUTEHT, OnpeaeneHn CbrNacHo Yrl.
145 n 146 ot 3akoHa 3a Ny6nMYHOTO nNpeanaraHe Ha LEHHN KHMXa.

(2) KonekTBHa MHBECTULIMOHHA CXEMa He MOXe Aa nNpuaobusa noseye OT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gaaeHu oT eaHo Nuue;



2. [leceT Ha CTOo OT obnuraunmTe uam Apyru AbAroBU LIEHHWU KHWXKA, U3AaAEHN OT eAHO
nue;

3. nBajeceT M NeT Ha CTO OT AA/IOBETE HA €Ha U Cblla KONEKTUBHA WHBECTULUMOHHA
CXemMa WIn [Jpyro npeanpusiTue 3a KONMEKTMBHO WHBECTMPAHe, KOeTO OTroBapsi Ha
N3MCKBaHUATaA Ha yn. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUs Nasap, U3gaaeHn OT eHO Nuue.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) OrpaHnyeHunsTa no an. 2, 7. 2, 3 n 4 He ce
npwnaraT, Korato B MOMeHTa Ha npuaobrBaHe Ha NOCOYEeHUTE MHCTPYMEHTWU KONEeKTUBHATa
MHBECTMLMOHHA CXeMa He MOXe Aa M3umcnm 6pyTHaTa CyMa Ha Ab/rOBUTE LIEHHM KHUXKa, Ha
WMHCTPYMEHTUTE Ha Napu4HMA Nasap WIN HETHaTa CyMa Ha EMUTUPAHUTE LIEHHWN KHUXa.

Yn. 50. (7) OrpaHnyeHusiTa No TaswW rnaeBa He Ce npwiarat, KoOrato KONEKTUBHAaTa
MHBECTUMLUMOHHA CXeMa YMpaXkHsBa MnpaBa Ha 3anvcBaHe, Npou3TUYaluM OT MpexBbprseMu
LIEHHN KHMXa M MHCTPYMEHTM Ha NapuyHuMs nasap, KOMTO Ca YacT OT HEMHUTE aKTUBM.

(2) MNpu cnaseaHe Ha nNpuHUMNA 3a pasnpefeneHve Ha pucka KOMEeKTUBHUTE
MHBECTULMOHHM CXEMM, HACKOPO MOMYYUIN paspeLleHne 3a U3BbpLUBaHE Ha AEMHOCT, MoraT
[a He npunarat un. 45 - 48 B cpok A0 6 MeceLa OT NonyyYaBaHe Ha pa3peLleHnNeTo.

(3) Tlpn cnvMBaHUS M BAMBAHMS Ha KOMEKTUBHM WHBECTULMOHHM CXEMW, aKO 3a
npueMallaTa KONeKTUBHA WMHBECTULMOHHA CXeMa KOMUCUSITa € KOMMETEHTEH OpraH, Ta3u
KONEKTUBHA MHBECTULUMOHHA CXeMa MOXEe [a He rpunara orpaHudeHusTa no un. 45 - 48,
KaTO He ce OTK/IOHsIBa CblUEeCTBEHO OT TAX A0 6 Meceua OT AaTaTa Ha BNMCBaHe Ha
C/IMBAHETO WM BIMBAHETO B CbOTBETHUSI PErUCTDBP.

Yn. 50a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo KOneKTMBHa
MHBECTULMOHHA CXeMa Ce CbCTOU OT OTAENTHN UHBECTULMOHHN NoadOHA0BE, U3UCKBAHMATA U
OrpaHuyeHusiTa MO Ta3W NaBa ce npunarat MOOTAENHO 33 BCEKUM OT WMHBECTUUMOHHUTE
noadoHaoBe.

Yn. 51. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNpu HapyleHue Ha
WHBECTUUMOHHUTE OrpaHMYeHnss Mo Ta3W [flaBa MO MPUYMHM W3BbH KOHTPONa Ha
KONeKTUBHATa MHBECTULMOHHA CXEMa WK B pe3y/nTaT Ha yrnpaxHsBaHe NpaBa Ha 3anuceBaHe
TS NPUOPUTETHO, HO He MO-KbCHO OT 6 Meceua OT Bb3HMKBAHE HA HapyLIEeHWEeTOo, 4Ype3
coenkn 3a npogaxba npuBeXaa aKTMBUTE CU B CbOTBETCTBME C MHBECTULMOHHUTE
OrpaHMYeHuns], KaTo OTYMTa MHTEPECUTE Ha NpuTexXaTenuTe Ha AS/0BeE.

Yn. 51a. (Hos - B, 6p. 21 ot 2021 r.) Korato MHBECTULMOHHO MM YyNpaBisBaLlo
LAPY>XEeCTBO MMa CeKiopuTU3Mpalla no3uumsa no cMucbna Ha Pernament (EC) 2017/2402 Ha
EBponelickna napnamMeHT M Ha CbBeTa oT 12 aekemBpu 2017 r. 3a onpeaensiHe Ha obuia
paMKa 3a CeKlopuTU3auumTe U 3a Cb3daBaHe Ha creumduryHa pamka 3a OnNpoCTeHu, Npo3-
payHM W CTaHZAPTU3MpPaHW CEKIOpUTU3auUMK, M 3a U3MeHeHue Ha aupektueu 2009/65/EO,
2009/138/EO n 2011/61/EC v pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), HapudaH no-HaTtatbk ,PernameHT (EC) 2017/2402", un
CEeKIopuTM3aumMsATa Beye He OTroBaps Ha W3MCKBaHWSTa, npeasuaeHn B PernameHnT (EC)
2017/2402, Te cnegBa pAa AenctBaT B HaW-gobpus MHTEpeC Ha WHBECTUTOpPUTE W Aa
npeanpuemMat AeNCTBUS MO NpUBEXAaHe B CbOTBETCTBME C M3WCKBaHUSTA Ha pernaMeHTa,
KoraTo e Heo6xo0aMMO.

Yn. 52. (Jdon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyaute no un. 51
KONEeKTUBHATA WHBECTMUMOHHA CXeMa € [/TbXHa B 7-AHEeBeH CPOK OT W3BbpLIBAHE Ha
HapyLlleHWeTO Aa yBeAOMM KOMWUCUSTA, KaTo MpefoctaBn MHMOPMauMs 3a NpUYUHUTE 3a
Bb3HUKBAHETO My W 3a MpeanpueTuTe MepKM 3a OTCTpaHsiBaHeTo My. WHdopmauus 3a
npeanpueTuTe MepkuM MO WU3PEeYeHWe MbpBO He Ce MpeacTaBd, aKko HapyleHWeTo e
OTCTPaHeHo [0 NpeacCTaBsHe Ha YBEAOMIIEHUETO.

MhaBa cegma
SAABJ/DKEHNA 3A NPEAOCTABAHE HA MHOOPMALINA HA
MHBECTUTOPMUTE



Yn. 53. (1) NybnnyHo npeanaraHe Ha ASM0BE HA KONEKTMBHATA MHBECTULIMOHHA CXeMa
ce fonycka, ako 6bae nybnnkyBaH MPOCHEKT MO HAYMHA M CbC CbAbPXXAHMETO, ONpeaeneHn
B TO3M 3aKOH W B AKTOBETE MO NMpUIaraHeTo My.

(2) NpocnekTbT MOXe Aa 6bae nybnmkyBaH camMO ako KOMUCMATA € u3gana NvueH3 3a
M3BbpLUBAHE Ha [AEMHOCT KaTO MHBECTULUMOHHO APYXEeCTBO, CbOTBETHO pa3pelleHue 3a
OpraHusmpaHe 1 ynpasieHne Ha AOroBopeH (oHA.

Yn. 53a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) JonyckaHe Ha akuun unu AsiN0BE Ha
KONEKTMBHA MHBECTULMOHHA CXeMa [0 TbproBusl Ha perynvpaH nasap no yn. 152, an. 1 mn 2
OT 3aKkoHa 3a nasapute Ha (UHAHCOBU MHCTPYMEHTM WM HA MHOrOCTpaHHa cucTema 3a
Tbproeus no § 1, an. 1, T. 17 oT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a na3apuTe Ha
(PUHAHCOBM MHCTPYMEHTU Ce M3BbpLLUBa Bb3 OCHOBA HA MPOCMEKT.

Yn. 54. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. u gon., 6p. 102 ot 2019 r.) (1) NpocnekTsbT
CbAbpXa MHdopMaumaTa, HeobxoaMMa Ha WMHBECTUTOPUTE 3@ U3BLPLUBAHETO Ha
nHdopMMpaHa npeLeHKa Ha npeanaraHata UMHBECTMUMS, B T.4. HA PUCKOBETE, CBbP3aHU C
Hes. [pocnekTbT CbabpXa M WHMOPMaUMs 3a PUCKOBMA NpodUa Ha KONEeKTMBHATA
WMHBECTUMUMOHHA CXeMa, npeacTaBeHa Mo SiceH U necHopas3bupaeM HauuH, He3aBUCUMO OT
WHCTPYMEHTUTE, B KOMTO MHBECTUPA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta Ha
KONEKTUBHA MWHBECTULUMOHHA CXeMa, KOSITO Ce CbCTOM OT OTAEMHM WHBECTMUMOHHM
noacdoHaoBe, Cce  BKIOYBA  MHOpMauMs 3@ MHBECTMUMOHHUTE  noadOHAOBE,
WHBECTULUMOHHUTE CTpaTernmn, B CbOTBETCTBME C KOMTO CE MHBECTUPAT aKTUBUTE HA BCEKU OT
WHBECTUUMOHHUTE  noadoHAOBE, KAaKTO M 0cobeHOCTMTe Mpu  MpwunaraHe Ha
MHBECTULUMOHHATA MOMMTUKA Ha KOSIEKTMBHAaTa WMHBECTULMOHHA CXeMa 3a BCEKM OT Te3n
noadgoHaoBe.

(3) (MpeanwHa an. 2, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTsbT CbAabpxa MH@OpMaUMa 3a KaTeropumte akTuMBM, B KOUTO KONMEeKTMBHATa
MHBECTUUMOHHA CXeMa MOXe Aa WMHBECTMpa, CbOTBETHO OCOHBEeHOCTUTE MO OTHOLEHWE Ha
WHBECTUUMUTE HA BCEKM WHBECTULMOHEH noAdOHA, aKO KONeKTMBHaTa WHBECTMLUMOHHA
CXeMa ce CbCTOM OT OTAENHU MHBECTULMOHHN NOAMPOHAOBE, BKIOYMTENHO:

1. panu “Ma npaeo Aa U3BbpLBA CAENKUM C AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTU
CbrNacHo yCTaBa, CbOTBETHO NpaBuiaTa Ha KONEeKTUBHATA MHBECTMLMOHHA CXeMa; Aanun Tesu
caenku moraT Aa 6baaT M3BBLPLIBAHW C LeN XemMKMpaHe Ha PUCKOBE UK C Len nocTuraHe
NHBECTULUMOHHUTE LiefI Ha KOMEKTMBHATa MHBECTULIMOHHA CXEMa;

2. Bb3MOXHWUTE nocnegvuM OT  WU3MNON3BaHEeTO Ha (WMHAHCOBM  AepyBaTMBHM
WMHCTPYMEHTU 3@ pUCKOBUS Npodn Ha KONEKTUBHATA MHBECTULMOHHA CXeMa.

(4) (MNpegywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEeKTUBHATa MHBECTULIMOHHA CXEMA MHBECTMPA OCHOBHO B KaTeropuun akTMBW, pasfinyHu OT
NPEeXBbLPASEMU LIEHHWU KHWXA WM MHCTPYMEHTU Ha MapuyHMs nasap, Wiv Bb3nNpou3Bexaa
WMHAOEKC, CbCTaBeH OT aKuum WM AbAroBU LEHHUM KHWXA, B CbOTBETCTBME C 4. 46,
NPOCNEKTbT W MAPKETUHIOBUTE CbOBLLEHMS CbAbPXAT M3PUYHO MOCOYBaHEe Ha TOBA
06CTOATENCTBO NO HAYMH, NPUBANYALL, BHUMAHMETO Ha MHBECTUTOPA.

(5) (NpeanwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyait ye
HEeTHaTa CTOMHOCT Ha aKTMBWUTE Ha KOJIEKTMBHATa MHBECTMUMOHHA CXEMa € Bb3MOXHO Ja
6bae noanoxeHa Ha konebaHusi nopaauM CbCTaBa WM TEXHUKUTE 3a YynpaBieHWe Ha
noptdeina nM, NpocnekTbT U MaPKETUHIOBUTE CbOOLLEHMSI CbAbPXAT U3PUYHO MOCOYBAHE
Ha ToBa 06CTOSTENCTBO NO HAa4YMH, NPUBAMYALL BHUMAHNETO Ha MHBECTUTOPA.

(6) (MpeanwHa an. 5 - OB, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaensBawoTo APYXeCTBO MO MCKAHE Ha MHBECTUTOpUTE MNpeaoCcTaBs M AOMbJAHUTENHA
NMHMOPMaUNS 3a KOIMYECTBEHUTE OrpaHUYeHusl, NpunaraHn npu ynpaBneHMeTo Ha pyUcka Ha
KONEeKTUBHATa WHBECTULMOHHA CxeMa, 3a Wu3bpaHMTe MeToaM 3a CrasBaHe Ha Te3n



OrpaHN4yeHnst 1 3a MocneaHUTe MPOMEHM Ha PUCKOBETE U PeHTabMNIHOCTTa Ha OCHOBHUTE
KaTeropuv UHCTPYMEHTMU.

(7) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BK/oYBa U:

1. nonuTMKaTa OTHOCHO MPO3payYHOCTTa Ha MopTdenna ¢ NocoyYBaHe Kbae MoXe Aa ce
nonyy4n uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbe e nybnvkyBaHa WHAMKATMBHaTa
HEeTHa CTOMHOCT Ha aKTUBUTE;

2. (n3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopmaumsa gann 60pcoso
TbPryBaHuAT (POHA € aKTMBHO MM MAcMBHO YMNpaBfsBaH, @ ako € aKTUBHO ynpasnsiBaH - U
nHdopmaums Kak we 6bae ocbliecTBsSBaHa MHBECTULMOHHATA My MOAUMTUKA, BKIOYMTESTHO
BbB Bpb3Ka C HaAXBbp/sHe e(heKTUBHOCTTA Ha AadeH UHAEKC;

3. n3sBneHve 3a HeobxoaAMMOCTTa CK/IIOYBAHETO Ha CAENKUTE Ha BTOPUYHMSA Masap Aa
Ce M3BbpLBa C MOCPEAHMYECTBOTO Ha TpeTo nuvue (MHBECTUUMOHEH MOCPeAHWK) M 3a
Bb3MOXHOCTTa TeKyllaTa Na3apHa LUeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTUBWTE - B C/ly4all Ha OrpaHMyeHuss Ha O0OpaTHOTO M3KynyBaHe, BK/OYMTENHO A0
onpeaesnieHa KaTeropusl MHBECTUTOPU W/UNM 3a onpeaeneH MUHMManeH 6pov akuum wunm
[SN0BE;

4. nHdopMaumsi OTHOCHO AEUCTBUSITA, KOMTO MHBECTUTOPUTE TpsibBa Aa npeanpvemar B
criydauvTe no un. 24s., an. 2, U NoTeHUMaHMTe pa3XxoaMm.

5. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopmMaums OTHOCHO
Bb3MOXHOCTTa 3a M3aaBaHe M 06paTHO W3KynyBaHe Ha [A8/10Be W cpelly (UHAHCOBU
MHCTPYMEHTW OT NacuBHO ynpasnsBaHuTe 60pcoBo TbpryBaHu OHAOBE, KAaKTO U YCOBMATa
3a TOBQ;

(8) (Hoea - OB, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocnekTbT BKIOYBA W:

1. nogpobHOCTM OTHOCHO akTyanHaTa MoOAMTMKA 3@ Bb3HArpaxaeHusTa, KouTo
BK/IOYBAT Hal-ManKo OMMCAHME Ha HAYMHWUTE Ha M3YUC/IEHME HA Bb3HArpaxKaeHusita u
CTUMYNUTE, MMEHaTa W [ANbXHOCTTAa Ha /fuvuaTa, OTrOBOPHU 3a PpasnpeaensHeTo Ha
Bb3HarpaXxaeHUsiTa U CTUMYINTE, KAaKTO U CbCTaBbT Ha KOMWUTETA MO Bb3HArpaXaeHuaTa,
aKo MMa TaKbB, UK

2. pe3ioMe Ha MoNWUTUKaTa Ha Bb3HArpaXKAeHWs U MoCOYBAHE HA WHTEPHET CTpaHuua,
Ha KOATO Ca OnoBecTeHM noApobHOCTM OTHOCHO  akTyajsHata MnoAMTMKa  3a
Bb3HarpaxkaeHusaTa u 6oHycuTe, KOUTO BK/IOYBAT Hal-Manko OMWCAHWMETO Ha HaYMHWUTE Ha
M3YNCNEHNE Ha Bb3HarpaxaeHusTa M CTUMYyNUTE, MMeHaTa WM [JTBXKHOCTTa Ha Nnvuata,
OTFOBOPHW 3a pa3npefeniHETO Ha Bb3HarpaxzaeHusTa U CTUMyNUTe, CbCTaBa Ha KOMUTETA
Mo Bb3HArpaXxaeHWsTa, ako MMa TakKbB, KaKTO WM AeKrapauus, Ye KOonue Ha nonuvTukaTa 3a
Bb3HarpaxxaeHusTa we 6bae npefocTaBeHo Ha XapTueH HocuTen 6e3nnaTHO Npy NOMCKBaHeE.

(9) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) NHdopmauusaTa no an. 8 ce
BKJIHOYBA M B NpocnekTa no yn. 53a.

(10) (Hoea - OB, 6p. 102 ot 2019 r.) lMNpocneKkTbT Ha KOMNEKTUBHA WHBECTULIMOHHA
CXeMa, KOATO UMa pas/iM4yHU KIacoBe ASNO0BE, CbAbpXa OMUCAaHWE HAa XapaKTepUCTUKUTE,
KOUTO Ca CrneumM@uyHM 3a BCEKM Kac C SICHO MOCOYBAHE Ha PasfiMKMTE Mexay OTAefHuTe
Knacose.

(11) (MpepywHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.; npeavwHa
an. 8, gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa an. 10, 6p. 102 ot 2019
r.) MUHMUManNHWUTE M3UCKBaHUS KbM CbAbpPXXaHMETO Ha MpOoCneKTa ce onpeaenst ¢ Hapeaba.

Yn. 55. YcTaBbT, CbOTBETHO MpaBwiaTa Ha KOMEKTMBHATA MHBECTULMOHHA CXeMa ca
He-pasgenHa 4act OT MpocrnekTa W ce npwunaraTt KbM Hero. Te He ce npunarat KbM
npocrnekTa, B C/ly4all ye Ha WHBECTUTOPUTE e npefocTaBeHa MHbOpMaums 3a MSCTOTO,
KbAETO CblMTE Ca [AOCTbMHM BbB BCSKA AbpXaBa YNeHKa, KbAETO ASNOBETE Ha
KONEeKTMBHATa MHBECTUUMOHHA CXeMa ce npegnaraT WK Mo TAXHO WMCKaHe MoraT Ja UM
6baaT n3npaTeHu.



Yn. 56. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 102
ot 2019 r.) (1) (M3m. - OB, 6p. 15 oT 2018 r., B cnna ot 16.02.2018 r.) Mpun Bcsika NpoMsHa
Ha CbLUECTBEHWUTE JaHHW, BKIKOYEHM B MPOCMEKTa Ha KOMEKTUBHATa MHBECTULMOHHA CXEMa,
B 14-AHEeBEeH CpOK OT HacCTbMBaHE Ha MPOMsSIHA NPOCMNEKTbLT Ce aKTyanm3npa u B CbLUMS CPOK
ce npeacrassl B KOMUCKUATA.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; u3M., 6p. 102 ot 2019 r.) B cnyyar Ye 3aMeCTHUK-NpeaceaaTensT
YCTaHOBM HEMb/IHOTU W HECLOTBETCTBUS B MPEACTABEHWS aKTyanm3upaH MpOCMeKT, TOW
nsnpawla cobobLleHne 1 onpeaens CpoK 3a OTCTpaHABAHETO MM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) (1) (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.) KbM npocnekta Ha KOSMeKTMBHAaTa WHBECTMUMOHHA Cxema ce npunara
[JOKYMEHT C K/to4oBaTa MHMOpMaUns 3a MHBECTUTOPUTE. AKO KOMEKTMBHATa MHBECTULIMOHHA
cxemMa ce CbCTouM OT oTaenHn noadoHAOoBe, 3a BCeKM NOADOHA Ce M3roTBs OTAENeH
[AOKYMEHT C K/040oBa MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KntovoBaTta UHGbOpMaLmMs 3a MHBECTUTOPUTE NpeacTaBs OCHOBHUTE XapaKTEPUCTUKM
Ha CbOTBETHaTa KONEKTMBHA MHBECTUUMOHHA CXema, Taka 4Ye MHBEeCTUTopuTe Aa MoraT Ada
pa3bepaT xapaKTepa U PUCKOBETE Ha MHBECTUUMOHHUSI NPOAYKT, KOWTO MM Cce npeanara, u
BMNocCneacTeBme Aa B3eMaT MHBECTULMOHHW peLLeHns Bb3 OCHOBA Ha MHopMauusTa.

(3) Knioyosata uMHGOpMauMs 3a WMHBECTUTOPUTE CbAbpXa CNegHUTe CbLeCTBeHU
eleMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) gaHHM 3@ KONeKTUBHATa
MHBECTMLUMOHHA CXeMa M 3a KOMMETEHTHWS OpraH Ha AbpXXaBaTa Y/ieHKa no Npousxoj Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. KpaTKO OMNuCaHue Ha MHBECTUUMOHHWTE Uenn U MHBECTUMUMOHHATa MNOSMTUKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

3. WNCTOpWMYECKO MNpeAcCTaBsHeE Ha pe3ynTaTtute OT AEMHOCTTa MM MPOrHo3nM 3a
OYaKBaHWTE pe3ynTaTu OT AEMHOCTTA, KOraTo € NpuiIoXKuMo;

4. pa3xoan n Takcu;

5. puckoB Npodun 1 Bb3BPBLLLAEMOCT HA MHBECTULUMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3ka C PWUCKOBETE, CBbP3aHWM C WHBECTUUMM B CbOTBETHATa KOMEKTMBHA
NHBECTMLUMOHHA CXeMa.

(4) DOKyMeHTBLT C KwyoBaTa WHdOpPMauus 3a uHBeCTUTOpUTE € C dopMa w
cbabpxaHue cbrnacHo PernameHTt (EC) NC 583/2010 Ha Komucmsita ot 1 tonm 2010 r. 3a
npunaraHe Ha [upektmBa 2009/65/EQO Ha EBponeickusi napnameHT M Ha CbBeTa no
OTHOLIEHME Ha KovoBaTa MHGOPMaUMsa 3a MHBECTUTOPUTE U YCoBUATa, KOMTO Tpsbea Aa
6baaT M3NbAHEHW NPY NPeAoCTaBsHe Ha KYoBaTa MHMOPMaUns 3a MHBECTUTOPUTE WK Ha
npocnekTa NoCpeACTBOM TpaeH HOCUTEN, pasfiIieH OT XapTusi, Ui nHtepHet ctpaHuua (OB,
L176/1 ot 10 tonun 2010 r.), HapuyaH no-HaTtaTbK ,PernameHT (EC) N° 583/2010".

(5) KntoyoBata MHpOpMauUms 3a MHBECTUTOPUTE SICHO onpeaens KbAe M Kak MoXe Aa
6bae nonydyeHa AOMbAHUTENHA WHAOPMaUUsi OTHOCHO MpeanoXeHaTa WHBECTUUMS,
BK/TIOYUTENIHO 3@ MSCTOTO M BPEMETO 3a MojslyyaBaHe npu MOUCKBaHE Ha MpOCMeKTa,
FOAMILUHMA M 6-MECeYHMst OTYET, KaKTO M €e3MKa, Ha KOMTO Tasum MWHpopMauust e
npeaocTaBeHa Ha pasnosioXKeHne Ha MHBECTUTOpUTE.

(6) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B kno4oBaTa
NMHbOPMauns KbM npocnek-Ta no 4. 53a ce sknoysa n nHdopmaumsta no un. 54, an. 7, 1.
1-3.

(7) (MpeavwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NMHMOpMauns 3a MHBeCTUTOpUTe TpsibBa Aa e npeacTaBeHa KpaTko M 6e3 M3non3BaHe Ha
cneuvanmanpaHa TepMuHonorns. [JokyMeHTbT € KtovoBaTa MHMOpMaUms 3a UHBECTUTOPUTE



ce u3rotBd B 06w chopMaT, KOMTO MO3BOMSBA CPAaBHEHWS, W Ce MNpeacTaBs MO HauuH,
pa3bupaemM 3a MHBECTMTOpUTE Ha ApebHO 6e3 HeobxoaMMocTTa OT MNON3BaHe Ha Apyru
pedepeHTHN JOKYMEHTH.

(8) (MpeavwHa an. 7 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
NMHbOpMauns 3a MHBECTUTOpPUTE Ce M3nonssa 6e3 NpoMeHn WNuM AOMb/HEHWUS BbB BCUYKM
AbpXXaBu YNEHKU, B KOMTO KONEKTUBHATa MHBECTULUMOHHA CXeMa npeanara As/10BETeE CU.

(9) (MpeavwHa an. 8 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
MHbOpMauns 3a WMHBECTUTOpUTE NpeacTaBnsiBa NpeaforoBopHa WMHGOpMaums, KOATO e
BAPHa, ICHa W HenoABeXAaallla M KopecnoHAMpa CbC CbOTBETHUTE YACTM Ha NpocnekTa.

(10) (MpegnwHa an. 9 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyoBaTa
nHdopMaumns 3a UHBECTUTOpUTE TpsibBa Aa CbAbpXa SCHO NpefynpexaeHue, Yye caMo Bb3
OCHOBa Ha Hes He MOXe [a Bb3HMKHE rpaXKAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa e noasexzalla, HeTOYHa MM MNPOTMBOPEYM HA CbOTBETHUTE 4acTu OT
npocrekTa.

(11) (Hosa - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) KntovosaTta nHdopmaums
33 MHBECTUTOPUTE BKJIOYBA M MOCOYBAHE HA MHTEPHET CTpaHuua, Ha KOSTO Ca OMOBECTEHU
noapobHOCTUTE OTHOCHO akTyasnHaTa MOMMTMKA 33 Bb3HarpaxKaeHusTa, KOUTO BKIOYBAT
Hall-Ma/Iko OMMCAHME Ha HAUMHUTE Ha W3YMCIIEHWE HA Bb3HArpaxKaeHusTa UM CTUMYNUTE,
MMeHaTa U ANbXHOCTTa Ha iMuaTta, OTrOBOPHM 3a pasrnpefensiHeTO Ha Bb3HarpaxaeHusTa u
CTUMYNIUTE, KAaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArpaXkAeHWsITa, ako UMa TaKbB, U
[leKnapaums, 4ye KOonue Ha MonuTMKaTa 3a Bb3HarpaXaeHusaTa we 6bae npefocTaBeHO Ha
XapTveH HocuTen 6e3nnaTHO Npu NOUCKBAHE.

Yn. 58. (don. - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM. un gon., 6p. 54 ot
2025 r.) (1) (Oon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm. 1 gon., 6p. 54 ot
2025 r.) [OKyMeHTBbT C K/Io4oBaTa uHGOpMauMs 3a MHBECTUTOpUTE Ce aKTyanusmpa
He3abaBHO MpK BCsSKa NPOMSHA Ha CbLLECTBEHUTE e/IEMEHTU N Ce nNpeaocTaBs He3abaBHO, HO
He MO-KbCHO OT Kpasi Ha paboTHWA AeH, cnedBall AeHs Ha B3eMaHe Ha peLUeHVETO 3a
HeroeaTa akTyanu3aums, KOMUCUSATa U HAa UHBECTUTOPUTE.

(2) (Bon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
[JOKYMeHTa C K/o4voBaTa MHGOpMauma 3a uHBecTUTopute ce nybnvMkyBa Ha WHTEpHeT
CTpaHuLaTa Ha ynpasnsBawoTo U Ha MHBECTULMOHHOTO APY>XECTBO U TpsabBa Aa € Hanu4vHa
[0 nocneasawaTta akTyanusaums.

Yn. 58a. (Hos - B, 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.; pgon., 6p. 54 ot 2025
r.) (1) KoraTo ynpaensBawo WM WHBECTUUMOHHO [PY>XECTBO W3roTBS, NPeaocTaBs,
aKTyanu3upa W npe.Bexaa OCHOBEeH WHGOpMaumoHeH AoKyMmeHT no PernameHT (EC) NQ
1286/2014 Ha EBponeickusi napnamMeHT M Ha CbBeTa oT 26 HoemBpy 2014 r. OTHOCHO
OCHOBHUTE MH(MOPMALMOHHM AOKYMEHTU 3a NakeT C MHBECTULMOHHM MPOAYKTU Ha ApebHo u
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTUUNOHHKU npoaykTy (MANAO3UM) (OB, L 352/1 oT 9
fekemBpy 2014 r.), HapuyaH no-HaTtaTbk ,Pernament (EC) N2 1286/2014", ce cmsTa, ue
TO3W [OKYMEHT OTroBapsi Ha WM3MUCKBaHUSATA 3a AOKYMEHTa C KI4oBa WHMOpMauus 3a
WHBECTUTOPUTE CbrnacHo un. 57 - 59, un. 63, an. 1 v un. 131. B Te3n cnyyam komucusaTa He
M3MCKBA M3rOTBAHETO, MNPEAOCTaBSHETO, aKTyanM3MpaHeTO W MpeBoAa Ha [AOKYMEHT C
KtoyoBa MHMOPMaUMs 3a UHBECTUTOPUTE.

(2) AnnHes 1 ce npunara CbOTBETHO M KOraTo KONMEKTUBHATA MHBECTULMOHHA CXeMa ce
CbCTOM OT OTAenHn noadoHAOBEe WM 3a BCekM MoaAdOHA € W3roTBeH, npeaoCTaBeH,
aKTyanuaupaH v NpeBeAeH OTAeNEH OCHOBEH MH(MOPMALMOHEH JOKYMEHT.

(3) (Hoea - B, 6p. 54 ot 2025 r.) OCHOBHUTE MH(OPMALMOHHN AOKYMEHTU no an. 1 u
2 ce NpeaocTaBsAT Ha KOMUCKSATA He MO-KbCHO OT Kpasi Ha paboTHUS AeH, crneasaly AeHs Ha
B3eMaHe Ha peLleHNETOo 3a TAxXHaTa NpoMsHa.

Yn. 59. (1) YnpaBnsBawoTO APY>XECTBO, CbOTBETHO KOJIEKTMBHAaTa WMHBECTULMOHHA
CXema, 1 BCSKO APYro SMUE, Ha KOETO Ca AenernpaHn yHKUMM U AENCTBUS MO peaa Ha uil.
106, koraTo npepnara [Asf0BETE Ha KONMEKTMBHA WMHBECTUMUMOHHA CXema, npeaocTaBsst



6e3nnaTHO AOKyMEeHTa C Ko4voBaTa MHMOpPMaUMs 3a MHBECTUTOPUTE Ha BCSKO NnLe, KOETO
3anucea AsnoBe, B pa3yMeH CPOK Mpeau CKYBaHe Ha caenkara.

(2) Korato ynpaBnsiBalloTO [APY>XECTBO, CbOTBETHO KONEKTUBHATA WHBECTULMOHHA
CXeMa He npegnara As/0BeTe Ha KOMeKTMBHATa MHBECTULMOHHA CXeMa AMPEKTHO UMW 4ype3
APYro J5MUe, Ha KOETO ca pAenervpaHn yHKuMM U OeUCTBMS NOo peaa Ha un. 106,
ynpaBnsBalloTO APYXXECTBO, CbOTBETHO KOMEKTMBHATa MHBECTUUMOHHA CxeMa, Tpsbsa ada
npeaocTaBs Npy MOUCKBaHe Kto4voBaTa MHGOPMaUMS 3a MHBECTUTOPUTE HAa nua, KOUTO
npeanaraT NpoaykT, 6asvpaH Ha WHBECTUUMS B ASANOBE Ha KONMEKTMBHATa MHBECTULMOHHA
CXeMa, UM KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TakbB MPOAYKT.

(3) Jvua, KouTO npegnaraT npoaykT, 6a3vpaH Ha WHBECTUUMS B [ASN0BE Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, UnM KOHCYNTUPaT MHBECTUTOPUTE BbB BPb3Ka C TaKbB
NpOAYKT, NPefoCTaBAT KNtovoBaTa MHPOpMaUMS 3a MHBECTUTOPUTE HA CBOUTE KIIMEHTW.

Yn. 60. (Odon. - OB, 6p. 102 ot 2019 r.) (1) WHBECTUUMOHHOTO APYXECTBO W
yNpaBnsBaLoTO APY>XECTBO Ha AOrOBOPHUSA (DOHA Ca A/TbXHU Aa NPeACTaBAT Ha KOMUCKATA:

1. (mon. - OB, 6p. 102 ot 2019 r.) roauweH oT4yeT B Cpok 90 AHM OT 3aBbpLUBAHETO Ha
(pmHaHCcoBaTa roguHa, M3roTBeH CbI/IACHO M3UCKBaHMATa Ha MeXxayHapoaHUTE CYETOBOAHM
CTaHgapTu;

2. WecTMece4veH oT4yeT, obxBallall NbpeuTe 6 Mecelia Ha (PMHaHCoBaTa roanHa, B CpoK
30 AHM OT Kpas Ha OTYETHUS Nepuos;

3. apyra nHgopmauus, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHMsATa OTHOCHO CbAbpXXaHWETO Ha OTYeTUTE U uHGopMauusaTa no an. 1,
peabT, CPOKOBETE M HAUMHbLT 3a MPEACTaBAHETO W Ha KOMUCUATA, KakTO M OTHOCHO
ny6IMYHOTO W pa3npoCcTpaHEHNE ce onpeaensiT ¢ Hapeaba.

(3) Komucusita nybnmkysa nonydeHnte otyetn no an. 1, T. 1 1 2 ype3 BoAeHMS OT Hest
pernctbp no yn. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a ¢pmHaHCOB HaA30p.

(4) TopnwHMAT HUHAHCOB OTYET Ha KOJMIEKTMBHAaTa MHBECTULIMOHHA CXeMa Ce 3aBepsiBa
OT perucTpupaH oauTop.

(5) Pesyntatute OT M3BbpLUEHaTa OT OAUTOPa NPOBEPKa Ha roavLIHMSA (PUHAHCOB OTYeT
ce OTpa3siBaT B OTAENEH AOKNaA, KOMTO € YacT OT roavWwHuS (rHaHCOB OTYET.

Yn. 61. (1) Ogutop, aHraxupaH C WM3BbLPLIBAHETO Ha 3aAab/DKUTENeH oauT B
KONEKTVBHA WHBECTMUMOHHA CxeMa WM B Apyro npeanpustne, CbAEWCTBALO 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CXeMaTa, € A/TbXeH Aa UH@opMMpa He3abaBHO KOMUCUSITA
3@ BCAKO OBCTOATENCTBO WM pelleHue BbB Bpb3Ka C KOMEKTMBHATA MHBECTULMOHHA CXeMa
nnu ToBa NpeanpusTUe, CTaHano My M3BECTHO MpU M3BbPLUBAHE Ha 0AMTA, KOETO MOXe Aa
aosege [o:

1. CbLIECTBEHO HApYyLUEHME HA 3aKOHOBWTE, MOA3AKOHOBWUTE WUAN aAMUHWUCTPAaTUBHUTE
pa3nopeabun, ypexaawm M3MCKBaHUSATA 3a M34aBaHe Ha paspelleHue 3a M3BbpLUBaHe Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONEKTMBHATa MHBECTMLMOHHA CXEMa WM Ha
npeanpusiTUETO, CbAEMCTBALLO 3a U3BbPLUBAHE Ha AEMHOCTTa W;

2. Bb3MpensTCTBaHE HEMPEKBbCHATOTO (PYHKUMOHMPAHE Ha AEMHOCTTa Ha KOMEeKTUBHATA
MHBECTULIMOHHA CXEMa WM Ha NpeanpusTMETO, CbAEMCTBAWLO 3a W3BbPLIBAHE Ha
CTOMaHCKaTa " AeNHOCT;

3. 0TKa3 OT 3aBepka Ha (MHAHCOBUTE OTYETU UM N3pa3siBaHETO Ha pe3epBu.

(2) OgnTopbT NO an. 1 e anbXeH Aa MHPOpMMpPa KOMUCKUSTA U 3a BCIKO 0BCTOATENCTBO
WK pelleHne, CTaHano My M3BeCTHO MpU M3BbPLUBaHE Ha OAMTA, KOETO MOXE [a AoBede A0
nocneauMumuTe no an. 1, T. 1, B npeanpusitue, KOETO € CBbP3aHO MLe NoCpeacTBOM KOHTPON
C KONEKTMBHATa MHBECTULIMOHHA CXeMa WK C NpeanpusiTUETO, CbAEMCTBALLO 3a U3BbPLUBAHE
Ha AeMHOCTTa M.

(3) B cnyyante no an. 1 n 2 He ce npwnaraT OrpaHuWYeHuWsTa 3a pa3kpuBaHe Ha
nHbOopMauns, NpeasnaeHn B 3aKOH, B NOA3aKOHOB HOPMAaTUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaBnsBalloTO APYXECTBO € [AMbXKHO Mpu MOUCKBaHe OT CTpaHa Ha
nHBecTuTOp 6e3nnaTHo Aa NpeaocTaBm NpocnekTa, AOKYMEHTa C KyosaTa MHdopMaums 3a



WNHBECTUTOpPUTE U NocneaHuTe nybnvMKyBaHW rogviieH u 6-MeceyeH OTYET Ha ynpasnsiBaHa
OT Hero KONeKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 63. (1) NpocneKkTbT U AOKYMEHTBLT C Kto4oBaTa MHMOpMaUns ce NpeaocTaBsaT Ha
WNHBECTUTOPUTE Ha TpaeH HOCUTEN WAM Ha MHTEPHET CTpaHuuaTa Ha YnpasnsiBalioTo M
WMHBECTUUMOHHOTO  ApyXecTBo. [lpn nNOUCKBaHe Ha WHBECTUTOpPUTE YMNpPaBsBaLLOTO
LAPY>XeCTBO MM NpefocTaBs 6e3nn1aTHO XapTUEH ek3eMnsip OT TAX.

(2) Npy NpefocTaBsHe Ha MNpOCneKTa M AOKYMEHTa C K/oyoBaTa MHdopMaums 3a
NHBECTUTOPUTE Ha TPaeH HOCUTEN, Pas3/IYeH OT XapTusl, N Ha MHTEPHET CTpaHuua Tpsibea
Aa 6baaT usnbaHeHu ycnosusTa no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) TognwHnTe N 6-MeceyHUTe OTYETU Ce NPeAoCTaBSAT HA MHBECTUTOPUTE MO HauuH,
onpeaeneH B NpocneKkTa U B AOKYMeHTa C K/o4yoBaTa MHbopMauns 3a uHeectutopute. MNpu
MOMCKBaHEe Ha MHBECTUTOpUTE ce NpeaocTaBs 6e3n1aTHO XapTUeH eK3eMnasap OT TsX.

Yn. 64. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 15 oT 2018 r., B
cuna ot 16.02.2018 r.) YnpaBnsiBawoTo APY>XKECTBO Ha KONEKTUBHATA MHBECTULMOHHA CXeMa
ny6avKyBa No NoAxoAsLy HauuH, onpeaeneH B NPOCMeKTa, EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO M3KynyBaHe Ha ASNIOBETE M NPU BCAKO TAXHO ONpeAensiHe A0 Kpasi Ha paboTHUS
[€EH, cneagaly AeHs Ha U3YUCTISIBAHETO UM.

(2) (N3m. - OB, 6p. 16 ot 2022 r.) YnpaBnsBawoTO APYXECTBO Ha KOJEKTUMBHATa
MHBECTUMUMOHHA cxeMa o0b6sBsiBa B KoMucusiTa 0606lieHa mHdopMaums 3a eMUCUOHHUTE
CTOMHOCTU M LieHMUTE Ha 06paTHO M3KyryBaHe Ha ASNOBETE 1 eAuH MbT MECeYHO, B CPOK [0
Tpn paboTHM AHM cnep Kpas Ha Meceua. dopmata M CbAbpXKaHMETO Ha WHdbopMauusTa
OTHOCHO EMMUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha [ASNOBETE Ha
KONEeKTUBHATa MHBECTMLIMOHHA CXeMa ce onpeaensit ¢ Hapeaba.

Yn. 65. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.) 3a BCUYKM MAPKETMHIOBM CbObBLLEHNS A0
NHBECTUTOPUTE YNpPaBNsSBaLLOTO APYXXeCTBO Cra3Ba M3MCKBaHUSATA Ha un. 4, naparpadu 1 -
3 ot PernameHT (EC) 2019/1156 Ha EBponelickus napnameHT 1 Ha CbBeta oT 20 toHu 2019
r. 3@ yfecHsiBaHe Ha TpaHCrpaHu4yHaTa AUCTpubyums Ha NpeanpusaTUs 3a KONEKTUBHO
MHBECTMpaHe 1 3a u3MeHeHue Ha pernameHTn (EC) N2 345/2013, (EC) N2 346/2013 u (EC)
Ne 1286/2014 (OB, L 188/55 ot 12 tonun 2019 r.), HapuyaH no-HataTbk ,PernameHT (EC)
2019/1156", n Hacokute Ha EOLKI no npunaraHeto Ha un. 4, naparpad 1 oT TO3U
pernaMeHT, 3a KOUTO KOMUCKATA € B3eNa peLleHre 3a NpuiaraHeTo UM CbriacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusTa 3a mHaHCOB Haa3op.

(2) (Ot™. - OB, 6p. 16 oT 2022 T.)

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B mMapkeTuMHrosuTe
cbobuleHnss Ha 60pcoBO TbpryBaHuUTe (POHAOBE Ce BKIKYBA M MHpOpMaumaTa no yvn. 54, an.
7, T.1-3.

(4) (MpeaywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyra
NMHbOPMaUnNs U AOMBbAHUTENHU U3UCKBAHUS KbM MapKETUHIOBUTE CbObLLEHMS ce onpeaenst
C Hapepnba.

Yn. 66. Komucunsata Moxe Aa novcka oT KOIEKTUBHA MHBECTULMOHHA CXeMa C Npou3xos
OT Apyra AbpXaBa YeHKa M KOSATO MMa CK/OYEH AO0roBoOp 3a ynpasfieHne C ynpasnsiBallo
APY>XXeCTBO C npousxoa oT Penybnuka Bbarapus npocnekTuTe n BCIKO U3MEHEHWe, BHECEHO
B TSX, KaKTO U roaMWHNSA N 6-MEeCeYHMsa OTYET Ha Ta3u KONEKTMBHA MHBECTULIMOHHA CXeMa.

FnaBa ocMma
CTPYKTYPU OT TUNA INNTABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULUNOHHA CXEMA
Paspen I
O6xBaT n oao6bpeHue



Yn. 67. (1) 3axpaHBawa KONEKTUMBHA WHBECTMLMOHHA CXeMa € KONEKTUBHA
WMHBECTULUMOHHA CXeMa, KOSITO € Moslyynna paspelleHre oT KoMUcKsaTa Aa MHBeCTMpa, 6e3 aa
cna3Ba pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Hal-Manko
85 Ha CTO OT CBOWTE aKTVWBM B As/I0BE HA Apyra KOJEKTMBHA WHBECTULMOHHA CXeMa Wu
HEMH MHBECTUUMOHEH NoAMdOHA, HapMYaHW NO-HATaTbLK ,rNaBHA KOMIEKTMBHA MHBECTULIMOHHA
cxema".

(2) 3axpaHBalla KOMeKTMBHA WHBECTULUMOHHA CXeMa MoXe Aa AbpXXu A0 15 Ha cTo oT
CBOUTE aKTMBM B €VH WU HSIKOMKO OT CrieAHUTE aKTUBU:

1. JOMBbAHUTENHU NTUKBUAHW aKTUBK No Yn. 38, an. 4;

2. pepviBaTMBHU (PMHAHCOBU MHCTPYMEHTM, KOMTO MoraT fda ce W3Mnon3BaT CcaMmo 3a
LenvTe Ha XepKMpaHe Ha p1cKa M OTroBapsaT Ha ycnoBuaTa no vi. 38, an. 1, 1. 7 un 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwaTa eKkcnosvuusi, CBbp3aHa C [AepuBATUBHUTE
WHCTPYMEHTU, B KOUTO KOMEKTMBHA MHBECTULIMOHHA CXEMA € MHBEeCTUpana Cpeacrsata cum, He
HaaXBbpNs oblaTa HETHa CTOMHOCT Ha nopTdelna M cbrnacHo 4un. 43, 3axpaHBallaTa
KOMEKTUBHA WMHBECTUMLMOHHA CXeMa u3uncnisea obwarta CM pUCKoBa eKCrno3uumsl, KaTto
KOMbUHMpa cobcTBeHaTa CM nMpsika pPUCKOBA eKCrno3uvuusl cbrfacHo an. 2, T. 1 ¢
[AENCTBMTENHATA PUCKOBA EKCMO3ULUMS KbM AEpUBATUBHM (PUHAHCOBM WHCTPYMEHTU Ha
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa MporopunMoHanNHO Ha pa3Mepa Ha
WMHBECTUUMSTA CU B MNaBHaTa KONEKTUBHA MHBECTUMLMOHHA CXeMa UM C MakCcuManHaTa obua
€KCMNo3uums Ha rnaBHaTa KOMEKTMBHA MHBECTMUMOHHA CXeMa KbM AepuBaTUBHU (DMHAHCOBM
WHCTPYMEHTW, NpeABuMAEHa B YCTaBa, CbOTBETHO B MpaBunata M, NPOMOPLMOHANHO Ha
pa3Mepa Ha MHBECTMUMSTA CY B rNaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa.

Yn. 68. (1) NaBHa KONEKTMBHA MHBECTULMOHHA CXeMa € KOSIeKTMBHA WUHBECTULMOHHA
CXeMa WM HeMH MHBECTULMOHEH NoAdOHA, KOSTO eAHOBPEMEHHO:

1. vMa Hail-Manko efaHa 3axpaHBalla KOMEeKTMBHA WHBECTMLMOHHA CXeMa cpef
npuTeXxaTenuTe Ha HEMHWUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBaLla KONEeKTUBHA MHBECTULIMOHHA CXEMA;

3. He NpuTexasa A9/10Be Ha 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXema.

(2) 3a rnaBHaTa KONEKTMBHA WHBECTULUMOHHA CXeMa Ce npwiarat cnegHuTe
N3KI0YEHMS:

1. aKo rnaBHaTa KOMEKTMBHA WHBECTUMLMOHHA CXEMa MMa Hal-Masiko ABEe 3axpaHBallM
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXABALUM HEMHU AANOBE, pasnopeabute Ha un. 4,
an. 1, 7. 1 n un. 11, T. 1 NO OTHOWeEHME HA HAabWpaHETO Ha MapuU4YHU CpeacTBa 4pes
nybaMyYHO nNpeanaraHe He ce npunaraT, KaTo ce AaBa Bb3MOXHOCT Ha rflaBHaTa KOMIeKTMBHA
MHBECTUUMOHHA cxeMa Aa u3bepe aanu Aa npyMBaMYa Kanutan ot Apyrn UHBECTUTOPMU;

2. KOorato rfaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa He npuBAMYa KanuTan
nybnMyHO B Apyra AbpXKaBa 4/eHKa, HO UMa efHa WM MoBeyve 3axpaHBally KONMEKTUBHM
WHBECTULUMOHHN CXeMW C Mpom3xod OT Apyra AbpXaBa uneHka, pasgen II Ha rnaea
TpUHajeceTa He ce npunara.

Yn. 69. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
oaobpsiBa MHBECTMUMSITA HA 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXEMa B rNaBHa
KONEKTUBHA WHBECTMUMOHHA cxeMa C npousxoa oT Penybnuka Bbnrapus wam OT Apyra
AbpyXaBa YneHKa B Npou3BOACTBOTO Mo yn. 12. B cnyyauTe Ha npeobpasyBaHe no 4. 79 Ha
KONEKTUBHA WMHBECTULMOHHA CXeMa B 3axpaHBalla KOMUCMSITA NpeaBapuTenHo oaobpsiea
MHBECTUUMSTA HA KONMEKTMBHATa WHBECTUMUMOHHA CXeMa B [laBHaTa KOMEKTMBHA
MHBECTUUMOHHA CxXeMa C npomsxoa oT Penybnvka bbnrapus nnu ot apyra Abpkasa yieHka.

(2) KomucmaTa yBeaomsiBa 3axpaHBallaTa KOfieKTMBHA MHBECTULIMOHHA CXeMa B CPoK 15
paboTHM AHWM OT NPEACTABAHETO Ha MbJIHUS KOMMJIEKT AOKYMEHTW AaNnM HEMHaTa MHBECTULMS
no an. 1, nspeyeHue BTOPO B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CxeMa e ogobpeHa mnm
He.



(3) 3a w3pgaBaHe Ha opobpeHne Mo an. 1 3axpaHBallaTa KOMeKTUBHA WHBECTULIMOHHA
Cxema npeacraBs B KOMUCUATA:

1. npasunata wnu ydypeauvTenHuTe OOKYMEHTM Ha 3axpaHsalwlata W Ha r/faBHaTa
KONEKTUBHA MHBECTULMOHHA CXEMA;

2. npocnekta W [AOKYMeHTa C KIl4YoBa WMHGOPMauMs 3a WHBECTUTOpUTE Ha
3axpaHBallaTta M Ha rnaBHaTa KOMEKTVBHA NHBECTULMOHHA CXeMa;

3. cnopasyMeHVeTo Mexay 3axpaHBallaTa W rfaBHaTa KOMEKTMBHAa WMHBECTULMOHHA
CXeMa W BbTPELLHWUTE NpaBuia 3a U3BbpLUBAHE Ha AEMHOCT no un. 71, an. 3;

4. KoraTto e npunoXxuMo, nHgopmMaumaTa no Y. 79, npegHasHadeHa 3a npurexarenure
Ha OsnoBe;

5. cnopasyMmeHue 3a 0bMeH Ha MHdOopMaums Mexay Aeno3vTapuTe Ha 3axpaHBallaTa u
rnaBHaTa KOMNEKTUBHA MHBECTMLUMOHHA CXEMa, B C/lyd4anTe Korato Te Ca pas3/iMyHK, CbrnacHo
un. 75;

6. crnopa3ymeHue 3a 0bMeH Ha uMHGOpMaums Mexay OAUTOpUTE Ha 3axpaHBawaTta u
rnaBHaTa KOMNEKTMBHA MHBECTULUMOHHA CXeMa, B C/lydanTe KOoraTo Te Ca pPas/iMyHK, CbriacHo
un. 77.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusta usaaea
o0f06peHne, ako 3axpaHBallaTa KOMEKTMBHA MHBECTUMLMOHHA CXEMa, AEMNO3UTapsT, HEMHUST
OAMTOpP, KAaKTO M MNaBHATa KOMEKTUBHA MHBECTULMOHHA CXeMa OTroBapsAT Ha M3MCKBAHUATA
Ha Tasu rnaBa, a KOrato r/flaBHaTa KOJIEKTMBHA WHBECTUMUMOHHA CXeMa e C npoumsxoa oT
Apyra Abpy)kaBa Y/IeHKa - KOraTo Te3Wn Sinua OTroBapAT Ha U3UCKBaHUATA Ha pasgen VIII ot
Ounpektnea 2009/65/EO.

(5) Korato rnaBHaTa KOMEKTMBHA WMHBECTULMOHHA CxeMa e C npous3xod OT Apyra
AbpXXaBa 4JeHKa, 3axpaHBallaTa KoOJIeKTMBHA WHBECTMUMOHHA CXeMa npeaocTtaBs Ha
KOMUCUATA aTecTaums OT KOMMETEHTHUSA OpraH Ha AbpXKaBaTa YieHKa Mo MNpou3XoA Ha
rMaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, 4Ye nocnegHaTta WM CbOTBETHUSIT U
WMHBECTULUMOHEH NOAMOHA Ca rMaBHa KOMEKTMBHA MHBECTULIMOHA CXeMa.

(6) [okymeHTMTE nNO an. 5 ce npegocTtaBAT OT 3axpaHBallaTa KOMEKTMBHA
NMHBECTUUMOHHA CXeMa Ha 6brapckun esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KOJIeKTUBHA MHBECTUUMOHHA CXema C npousxos OT
Apyra [Obp)XaBa ufieHKa, Bb3HaMepsiBalla [a WHBECTMpa B [/laBHA KOJIEKTUBHA
MHBECTUUMOHHA CxeMa C npousxod oT Penybnuka bbnrapusi, KOMUcUsTa M3roTea atectaums
[0 KOMMETEHTHUS OpraH Ha Abp)KaBaTa 4YfieHKa no Npou3xo[ Ha 3axpaHBallaTa KOMeKTUBHA
WHBECTUUMOHHA CXeMa, 4Ye TrflaBHaTa KOJIEKTMBHA MWHBECTMLMOHHA Cxema OTrosaps Ha
ycnosusta no yn. 68, an. 1, 1. 2 m 3.

Paspen 11
O6wm pasnopenbm

Yn. 71. (1) TnaBHaTa KOMEKTMBHa WHBECTULMOHHA CXeMa MpeaocTaBs Ha
3axpaHBawata KOMNEKTMBHA WHBECTUMLUMOHHA CXeMa BCUYKM [OKYMEHTM W udanata
nHdopmauns, HeobxoAMMW HA 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CxemMa 3a
U3MbJIHEHWE HA U3NCKBAHWATA, YCTAHOBEHW B TO3W 3aKOH WM B AKTOBETE MO MpUIaraHeTo
My. [penoctaBsHETO Ha MHdOpMaumsTa Ce U3BbPLUBA CbINIACHO CropasyMeHne Mexay
3axpaHBaLlaTa M rnaBHaTa KONEKTUBHA MHBECTULIMOHHA CXema.

(2) 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa HsIMa MpaBo [a WHBECTMpa Haa
orpaHuvyeHneTo no 4yn. 48, an. 1 B AsnoBe Ha rnaBHa KOMEKTMBHA WHBECTMLMOHHA CXema
npeav BAvM3aHe B Cua Ha criopa3yMeHneTo no an. 1. lNpu nouckeBaHe criopasyMeHMETo ce
npegoctass 6e3nnaTHO Ha 6bArapcky €3MK Ha BCUYKKU NpUTEXaTenn Ha AssoBe.

(3) B cnyyauTe, KoraTo rnaBHaTa M 3axpaHBallaTa KONEeKTMBHA MHBECTULMOHHA CXema
ce ynpaBnsBaT OT €4HO M CbLLO YNPaBisaBaLlO APY>KECTBO, CNOpPasyMEHMETO NO an. 1 Moxe
pa 6bae 3aMeHeHO C BbTPELIHW MpaBwuna 3a M3BbPLUBAHE Ha AENHOCT, Ype3 KOMTO Aa ce
rapaHTMpa Crna3BaHeTo Ha U3MCKBaHMATa Ha an. 1.



(4) Coabp>XaHMETO Ha Cnopa3yMeHMEeTOo Mo an. 1, CbOTBETHO Ha BbTPELIHUTE npasuna
no an. 3 ce onpeaens ¢ Hapeaba.

Yn. 72. (1) C uen npenoTBpaTsBaHe Ha Bb3MOXHOCTTA 3@ Bb3HWMKBaHE Ha LEHOBU
apbutpax u wmusbsrsaHe npunaraHeTo Ha crTpatermm ¢ m360p Ha Ma3apHUMS MOMEHT Mo
OTHOLIEHWE Ha [ASNOBETe 3axpaHBallaTa M rNaBHaTa KOMEKTUMBHA WMHBECTULMOHHA Cxema
B3eMaT MNOAXOASWM MepKM 3a KOOpAMHMpAHe Ha BPEMETO 3a M3YUCNISBAHE Ha HeTHaTa
CTOMHOCT Ha NpUTEeXaBaHWUTE OT TSX aKTMBM U 3a Ny6/IMKyBaHETO 1.

(2) 3axpaHBallaTa KOMEeKTMBHA WHBECTUMLMOHHA CXeMa MMa npaBO, He3aBMCMMO OT
pasnopeabute Ha yn. 21 n 22, ga cnpe eMUTUpaHeTo uam 06paTHOTO M3KyMNyBaHe Ha CBOUTE
ASN0BE 3a CblUMSl Nepuoj OT BPEMe, 3a KOMTO rNlaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa
BPEMEHHO € Crpsfia EMUTUPAHETO UM 06paTHOTO M3KyrNyBaHe Ha CBOMTE AssioBe.

Yn. 73. (1) 3axpaHBaliaTa KOJIEKTUBHA MHBECTMLMOHHA CXEMa Ce NMKBMAMPA B Cllyyan
Ha NUMKBMAAUMA Ha rNaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa, OCBEeH ako KOMUCUSTa
0806pV MHBECTUPAHE Ha Hal-Manko 85 Ha CTO OT aKTMBMTE Ha 3axpaHBallaTa KOJIEKTUBHA
MHBECTULUMOHHA CXeMa B AS/I0BE Ha Apyra rnaBHa KONEKTMBHA WMHBECTULMOHHA CXeMa Mn
N3MEHeHWe Ha yCTaBa Ha 3axpaHBallaTa KOMEKTMBHA MHBECTULMOHHA CXeMa, CbOTBETHO Ha
HeHUTE NpaBuia, 3a Aa MOXe TS [Aa ce npeobpasyBa B KONEKTUBHA MHBECTULIMOHHA CXEMA,
pa3finyHa OT 3axpaHBaLla.

(2) 'naBHaTa KONEKTMBHA MHBECTULMOHHA cXeMa Moxe Aa 6bae nukemMaMpaHa He no-
paHO OT TpW Meceua cCnep YBeAOMsIBaHE 3a pELeHMETO 3a JIMKBMAAUMS Ha BCUYKU CBOM
npuTeXaTennm Ha As70Be, @ aKo 3axpaHBallaTa KOMEKTMBHA MHBECTULMOHHA CXeMa e C
Npou3xo4 OT Apyra Abp)XaBa YneHKa U Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTta YjieHKa no
Npomn3xo4 Ha 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(3) onbAHUTENHU M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Un. 74. (1) MNpu npeobpasyBaHe Ha rnaBHa KOMEKTUBHA WMHBECTMLUMOHHA Cxema
3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CXeMa Ce JIMKBUAMPA, OCBEH aKO KOMUCMATA
n3gage eaHo oT cneaHuTe oaobpeHns Ha 3axpaHBallaTa KONeKTMBHA MHBECTULIMOHHA CXeMa:

1. pa npoabmkm Aa 6bae 3axpaHBalla KOMEKTMBHA MHBECTUUMOHHA CXeMa Ha rfaBHaTa
KONIeKTUBHA WHBECTMLMOHHA CXeMa WM Ha [Apyra KOJMeKTUMBHA WHBECTUMLMOHHA CXeMa,
Bb3HWKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rNaBHAaTa KOMEKTMBHA MHBECTULIMOHHA
CXema;

2. na VHBeCTMpa Han-Manko 85 Ha CTO OT CBOUTE aKTMBM B ASNI0OBE Ha Apyra rnaBHa
KONEKTUBHA WHBECTMUMOHHA CXeMa, KOSIT0O He € Bb3HWKHana B pe3yntaT Ha
npeobpasyBaHETo;

3. na NpoMeHn CBOS YCTaB, CbOTBETHO MpaBwfaTa, 3a Aa MoOXe Aa ce npeobpasysa B
KONEKTUBHA WMHBECTMUMOHHA CXeMa, pa3ninyHa OT 3axpaHBalla KOMEeKTUBHA MHBECTULIMOHHA
cxema.

(2) TMMpeobpa3yBaHETO He nopaxaa AeUCTBME, aKO [NlaBHAaTa  KONEKTMBHA
MHBECTMUMOHHA CXeMa He e MNpeaocTaBuaa Ha BCUYKM CBOM MPUTEXATENN Ha AS/I0BE M Ha
KOMMNETEHTHUTE OpraHM Ha AbpXaBUTE YIEHKM MO NPOM3XOA Ha 3axpaHeawmTe M|
KONEKTUBHU MHBECTULIMOHHU CXeMW MHbOopMauusaTa, nocodeHa B Yn. 151 nnm cobnocrasmma
Hes. VHdopMaumnsTa no nspeyeHne nNbpeo Ce NpeaocTaBs He Mo-KbCHO OoT 60 AHM npeau
[aTaTa, Ha KOSITO NpeobpasyBaHETO Nopaxaa AEUCTBUE.

(3) Ako KomucusiTa He e usgana oaobpeHne no an. 1, T. 1, rnaBHaTa KONEKTMBHA
WMHBECTULUMOHHA CXEMa € A/TbXXHa NpY NOMCKBaHe Aa M3Kynu 0bpaTHO Mnn Aa OTKYNW BCUYKM
AAN0Be Ha 3axpaHBallaTa KOMEKTMBHA WMHBECTULUMOHHA CXxeMa npeau AataTa, Ha KOsTo
npeobpa3yBaHeTO Nopaxaa AencTBue.

(4) onbnHUTENHU M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Paspen III
Neno3uTtapu n oauTopMU
(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



Yn. 75. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyanTe, Korato 3axpaHBallaTa M rnaBHaTa
KONMEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3fiMyHu aenosutapu, Te Tpsbsa Aa ckawouar
cnopasymeHve 3a o0bMeH Ha uWHMOpMauuMsl, KOeTO fAa rapaHTupa MU3Mb/HEHMETO Ha
3aab/keHunsaTa M. CbabpXXaHWETO Ha Cropa3yMeHNETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaLiaTa KONeKTMBHa MHBECTULMOHHA CXeEMa He MOXe Aia MHBEeCTUpa B AS/10Be
Ha rnaBHaTa KOMNEKTMBHA MHBECTULMOHHA CXeMa [0 B/IM3AHETO B CW/IA Ha CropasyMeHMEeTo
no an. 1.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a aenosuTtapuTe Ha
rnaBHaTa M 3axpaHBallaTa KONEeKTMBHA WHBECTMLMOHHA CXeMa, Cna3BaliuM pasnopeanbure,
YCTAHOBEHM B TO3W pasfen, Ce CMATa, Ye He HapywasaT npasuna, OrpaHu4aBaliy
OMNOBECTSABAHETO Ha MHMOPMaLMs UM CBbp3aHM CbC 3aliMTa Ha AaHHWUTE, KOoraTo TakuBa ca
npeasuaeHn B AOroBop vnawn Apyr 3akoH. Cna3BaHeTo Ha pasnopeabute Ha TO3W pasgen He
nopaxza OTrOBOPHOCT 3a Aeno3vTapsi Un 3a Apyro vue, AeMCTBaLlo OT HEroBO MMe.

(4) M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBawaTa
KONEeKTUBHA WHBECTUUMOHHA CXeMa, CbOTBETHO YNPaBnsBaWOTO S APYXECTBO HOCK
OTFOBOPHOCT 3a NpefoCTaBsSHETO Ha Aeno3uTaps Ha BcsaKa MHQOpMaums OTHOCHO rfiaBHaTa
KONEKTUBHA WMHBECTULMOHHA CXeMa, KOATO e HeobxoauMma 3a USMIOCTHOTO W3MbJIHEHWE Ha
3ab/DKEHNSATA Ha Aeno3uTaps.

Yn. 76. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapsT Ha
rMaBHa KONMEKTMBHA WHBECTMLUMOHHA CxeMa yBeaoMsiBa He3abaBHO  KOMUCUSATA,
3axpaHBaLlaTa KofeKTMBHA MHBECTULMOHHA CXeMa, CbOTBETHO YNPAaBsABaLLOTO S APY>XKECTBO
N geno3utaps Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa, OTHOCHO YCTaHOBEHUTE
OT Hero HepefHOCTW MO OTHOLWEHWE Ha rfaBHaTa KOMEeKTMBHA MHBECTUUMOHHA CXema, 3a
KOMTO CMATa, Y€ OKa3BaT OTPMUATENIHO Bb3AEMCTBME BbpXY 3axpaHBallaTa KOIEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 77. (1) B cnyvaute, KoraTo 3axpaHsallaTa W [flaBHaTa KOJIEKTUBHA
WMHBECTUUMOHHA CXeMa MMaT pasfiyHn perncTpupaHy OAMTOpM, Te3n oauTopu Tpsibea Aa
CKNoYaT cnopasyMeHune 3a obMeH Ha MHdOpMauus, 3a Aa rapaHTMpaT M3MbJIHEHMETO Ha
3ab/DKEHNSATA CU, BKIIIOYMTENTHO MEPKMTE 3a U3MbJIHEHME Ha U3MCKBaHWUATA Ha an. 3 u 4.
CbabpXKaHMETO Ha CnopasyMeHWeTOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaliaTa KONeKTMBHa MHBECTULMOHHA CXeEMa He MOXe Aa MHBEeCTUpa B AS/0Be
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMa A0 B/IM3aHETO B CUA Ha CriopasyMeHWeTo
no an. 1.

(3) B oQuTOPCKNS CU AOKIa4 OAUTOPBT Ha 3axpaHBallaTa KONeKTMBHA MHBECTULIMOHHA
cxema TpsbBa f[a B3eMe nMpeasua OAMTOPCKMS AOKNa[4 Ha rNaBHaTa KOMNEKTUMBHA
MHBECTMUMOHHA cxema. KoraTto uHaHcoBaTa roavHa 3a 3axpaHBallaTa KOMEeKTMBHA
MHBECTUMUMOHHA CXeMa [MpuKIoYBa MO pa3nnyHoO BpeMe oT duHaHcoBaTa roAMHa 3a
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa, OAMUTOPbT Ha [/laBHaTa KOMEKTMBHA
MHBECTUUMOHHA CXeMa CbCTaBsi [OKNa[ KbM AaTaTa Ha CYETOBOAHOTO MNPWKIOYBAHeE Ha
3axpaHBaLlaTa KoMeKTUBHA MHBECTULMOHHA CXeMa.

(4) OguTOopbT Ha 3axpaHBallaTa KOMEKTUBHA WHBECTUUMOHHA CXeMa BK/IO4YBa B
[OKnaga cv1 MHbOopMaumMs 3a YCTAHOBEHUTE B OAMTOPCKUA AOKNAA Ha rnaBHaTa KONEKTUBHA
MHBECTULIMOHHA CXEMa HepeaHOCTM M 3@ TSAXHOTO BIMSIHAE BbpPXy [AEMHOCTTA Ha
3axpaHBallaTa KoNneKkTUBHa MHBECTULIMOHHA CXeMa.

(5) Korato oamTopute Ha rnaBHaTa M Ha 3axpaHBallaTa KOMeKTMBHa MHBECTUMLMOHHA
CXeMma crassaT M3WCKBaHWATa Ha TO3W pasjesn, ce Npuema, Ye Te He HapyluasaT npaswna,
OrpaHn4yaBalLn OMOBECTSBAHETO Ha MHMOPMauMs, UK NpaBuna, CBbP3aHU CbC 3alUMTa Ha
[aHHUTE, KOraTo TakuMBa Ce CbAbpXaT B AOrOBOP WM B APYr 3akoH. pu cbobpasssaHe C
TO3M pasgen He ce npunaraTt orpaHWYeHnsiTa 3a pasKpvBaHe Ha UHdbOpMauKs, nNpeasuaeHu
B APYr 3aKOH, B NOA3aKOHOB HOPMAaTMBEH akKT UM B AOrOBOpP.

Paspen IV



NMpepocraBsiHe HA MHPOPMALMA U MAaPKETUHIOBU CbObLLEeHus

Yn. 78. (1) OcBeH vHdopMaumsa no Yn. 54 npocnekTbT Ha 3axpaHBallaTa KONEeKTUBHA
NMHBECTULUMOHHA CXeMa CbabpiKa:

1. wvHdopMaums, 4e KOMeKTMBHaTa WHBECTMUMOHHA CXeMa e 3axpaHBawa 3a
onpeaeneHa rnaBHa KOMEKTMBHA WMHBECTUMUMOHHA CXeMa M B KayeCTBOTO CM Ha Takaea
MHBECTMpa MOCTOSAHHO 85 Ha CTO WM noBeye OT aKTUBUTE CU B AA/I0BE Ha Tasu rnaBHa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

2. VHBECTMUMOHHAaTa uen M MNOAUTUKA, BKIIOYMTENHO WHGOpMaumsaTa 3a PUCKOBUS
npoguna, KakTo M [annm [OXOAHOCTTAa Ha 3axpaHsallaTa M Ha [flaBHaTa KOMNEKTMBHA
MHBECTUMLUMOHHA CXeMa Ca MAEHTUYHUM WM aKo He ca, AOKOJSIKO Ce pasfmyaBaT M nopaam
KaKBMW NMPUYMHK, BKIIIOYMTENHO ONMCaHME Ha MHBECTULMUTE Mo Y. 67, an. 2;

3. KpaTKO oOnucaHMe Ha [NaBHaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa, HerHaTa
OpraHu3auMoHHa CTPYKTYpa, WHBECTUMUMOHHA Uen W MNOAWUTUKA, BKIOYUTENTHO pPUCKOB
npodun 1 MHGOpMaLMs 3a HauMHa Ha NoNyYyaBaHe Ha NpocnekTa i;

4. KpaTKO OMnMCaHWe Ha Cnopa3yMeHMeTo MexXAy 3axpaHBallaTta U rnaBHaTa KoMeKTMBHA
MHBECTULIMOHHA CXEMA M/IM Ha BbTPELLHUTE MpaBuia 3a U3BbPLUBAHE Ha AEMHOCT No Y. 71,
an. 3;

5. HauMH Ha nosy4aBaHe Ha AOMbJHUTENHA MHOPMaUMS OT NpuTexaTenuTe Ha As/10Be
3a rfaBHaTa KOMEKTMBHA MHBECTUMLUMOHHA CXEMa U CNOpa3yMeHVETO Mexay 3axpaHBaliaTta u
rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMA WM Ha BbTPELLHWUTE MNpaBuia 3a U3BbpLUBaHE
Ha AevHocT no un. 71, an. 3;

6. oOnucaHve Ha BCUMYKM Bb3HArpaXXAeHus WM pasxoau, noanexawm Ha
Bb3CTaHOBsIBaHE, KOMTO Ce 3annallaT OT 3axpaHBallaTa KONMEKTUBHA MHBECTULIMOHHA CXeMa
BbB Bpb3ka C MHBECTULUMSITA W B rNaBHaTa KOMEKTMBHA WMHBECTULIMOHHA CXEMa, KaKTO U
obLaTa CTOMHOCT Ha TaKCMTE Ha 3axpaHBallaTa W Ha rflaBHaTa KOMIEKTMBHA MHBECTULMOHHA
CXeMa;

/. OMMCaHME Ha MNPWIOXKMMOTO [AaHbYHO 3aKOHOAATENICTBO CMPSMO 3axpaHBallaTta
KOMEeKTUBHA MHBECTULIMOHHA CXeMa BbB BPb3Ka C MHBECTMUMSATA W B NaBHaTa KOMIEKTMBHA
WMHBECTMLMOHHA CXeMa.

(2) OCBeH CbAbpXXaHWETO, onpeaeneHo CbrnacHo Yn. 60, an. 2, roguwHUAT OTYET Ha
3axpaHBallaTa KOMIEKTMBHA MHBECTMLMOHHA CXEMa BK/IHOYBA M OTYET 3a obLiaTa CTOMHOCT Ha
pa3xoauMTe Ha 3axpaHBallaTa WM Ha rfaBHaTa KOMEKTMBHA WHBECTUUMOHHA cxema. B
roauvWwH1A M 6-MecevyHus OTYET Ha 3axpaHBallaTa KONEKTUMBHA MHBECTMLMOHHA CXeMa ce
nocoysa Kak MoraTt Aa 6baaT nonyyeHu roAuMWHUAT U 6-MEeCEeYHMST OTYEeT Ha rflaBHaTa
KONEKTUBHA MHBECTULMOHHA CXema.

(3) 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa NpeacTaBs Ha KOMUCUSITA OCBEH
nHdopmaumns no yn. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa n AOKyMeHTa C
KNto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCAKO W3MEHEHUE B THAX, FOAMWIHUSA U 6-
MeCeYHMUs1 OTYET Ha rflaBHaTa KOMEKTUBHA MHBECTUMUMOHHA CXEMa, KOraTto TS € C Npomsxon
OT Apyra Abp)kaBa uneHka.

(4) 3axpaHBallaTa KONMEeKTUBHA WMHBECTULUMOHHA cxeMa TpsbBa BMHArM Aa OnoBecTsiBa
BbB BCSAKO MapKeTMHroBo CbobLieHne, Ye MHBECTMpa NOCTOSIHHO 85 Ha CTO unu noseye OT
aKTUBUTE CU B AS/I0BE Ha rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa.

(5) 3axpaHBallaTa KONeKTMBHa MHBECTULUMOHHA CXeMa NpeaocTaBs Ha MHBECTUTOpUTE
npyv nouckeaHe 6e3nnaTtHO Ha XapTMEeH HOCUTEN OT MpOCMeKTa roAMWHUA U 6-MeceyHus
OTYET Ha rNaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa.

Pazpen V
NMpeo6bpasyBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3axpaHBalla KOJIEKTUBHAa MHBECTULMOHHA CXeMa U 3aMsiHa Ha
rnaBHa KOJIEKTUBHA MHBECTULIMOHHA CXeMa



Yn. 79. (1) Korato KOnekTMBHa MHBECTULMOHHA CXeMa Bb3HaMepsiBa [a 3arno4vHe Aa
M3BbpLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTMBHA MHBECTULUMOHHA CXeMa, KakTo M B Clly4yan
ye 3axpaHBalla KONEKTUBHA WHBECTULMOHHA CXeMa Bb3HaMepsBa Aa 3aMeHW r/laBHaTa
KONEeKTMBHA CXeMa, B KOSITO € MHBEeCTMpana, Ta Tpssbea Aa NpeacTaBn Ha NpUTexXaTenuTe Ha
[ANI0BETE CU:

1. wHdopMaums, Ye koMucusATa e opobpuna MHBECTMUMATA Ha 3axpaHBsalyaTa
KONMEKTMBHA MWHBECTULUMOHHA CXeMa B [A/I0BE Ha MOCOYEeHaTa [flaBHA KOJMIEKTMBHA
WMHBECTULMOHHA CXEMa;

2. [OKYMEHTa C K/to4oBa MHMOPMaUMs 3a MHBECTUTOPUTE Mo Y. 57 Ha 3axpaHBaluaTta
1 rNaBHaTa KONEKTUBHA MHBECTULMOHHA CXeMa;

3. pataTa, Ha KOATO 3axpaHBallaTa KOJIeKTMBHA MHBECTMLUMOHHA CXeMma 3anoysa [Aa
MHBECTMPA B rNaBHAaTa KOMIEKTMBHA MHBECTULMOHHA CXEMA, UM aKo TS BEYe € MHBecTupana
B Hesl, AaTaTa, Ha KOSITO HelHaTa MHBECTMUMS e HaAXBbp/M OrpaHUYeHMeTo no un. 48, an.
1;

4. nHdOpMaums, Ye npuTexaTenuTe Ha AS0Be MMaT NpaBo Aa u3nckeaT B cpok 30
[HX, CYMTAHO OT MOMEHTA Ha NpeaocTaBsiHe Ha MHOpMauusaTa, 0bpaTHO U3KYyryBaHe Ha
npuTexaBaHuTe OT TAX [AanoBe 6e3 HUKAKBM ApyrM TakCM OCBEH [Ab/DKMMUTE Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa 3a 06paTHO U3KYryBaHe.

(2) UndopmaumsTa no an. 1 ce npeaoctaBsa Har-Manko 30 AHM Npeauw Aatata no an. 1,
T. 3.

Yn. 80. (7) Korato 3axpaHBallaTa KOMEKTMBHAa WHBECTULUMOHHA CXeMa € nogana Ao
KOMUCUSTa yBedoMneHue no Y. 136, nHgopmaumaTa no yn. 79 ce npeacrass Ha 6barapcku
€3MK. 3axpaHBallaTa KOJIeKTUBHA MHBECTULUMOHHA CXeMa HOCW OTrOBOPHOCT 3a M3BbpLUBaHe
Ha NpeBoAa, KOMTO TpsibBa Aa OTpassiBa TOYHO U MbJIHO CbAbPXKAHWETO Ha OpUrMHana.

(2) 3axpaHBallaTa KONEKTMBHA WHBECTMLMOHHA CXeMa HsMa MnpaBo Aa WHBECTMpa B
[AN10BE Ha rnaBHa KOMEKTUBHA MHBECTULIMOHHA CXeMa B HapyLlleHue Ha 4. 48, an. 1 npeau
M3TMYAHETO Ha Cpoka no yn. 79, an. 2.

Paspnen VI

3al.'|,'bJ1)KEHVIS| U KOMNETEHTHUN OPraHm

Yn. 81. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 o1 2013 r., B cuna o1 20.12.2013 r.) 3axpaHBalwaTta KONEKTUBHA MHBECTULMOHHA CXeMa
cnean  edeKTUBHO [EMHOCTTa Ha rNaBHaTa KOMEKTMBHA WHBECTMUMOHHA cxeMa. B
N3MbJHEHME Ha TOBA 3aAb/HKEHMe 3axpaHBallaTa KOMEeKTMBHA MHBECTMUMOHHA CXeMa MoXe
fAa u3nonsea WHbOpMaumMs U AOKYMEHTW, MOJSlyYeHU OT rflaBHaTa MHBECTULUMOHHA CXeMa,
HENHOTO ynpaBnsiBalLO APYXXECTBO, AENO3UTApP M OAMTOP, OCBEH aKO CbLUECTBYBA NPUYMHA
33 CbMHEHMEe OTHOCHO TOYHOCTTA M BEPHOCTTa UM.

(2) KoraTo BbB Bpb3ka C WHBECTUMUMS B [JS/0B€ Ha rfaBHaTa KoOJIEKTUBHA
MHBECTMUMOHHA CXeMa € MoJlydyeHa TakCa, KOMUCMOHA wWnuM Apyra napuyHa obnara ot
3axpaHBallaTa KONMEKTMBHA MHBECTULUMOHHA CXEMa, OT HEMHOTO YMNpaBMsBallO APYXXECTBO
WK OT Apyro fuvue, AEWCTBAWO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KONEKTMBHA
MHBECTULUMOHHA CXEMa MMM Ha YNpPaBsiBalLlOTO M APY)XXEeCTBO, TakcaTa, KOMWUCMOHAaTa Wn
Apyrata napuvyHa obnara ce BHacsd B aKTMBUTE Ha 3axpaHBallaTta KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

Yn. 82. (7) Korato rnaBHaTa KOMEKTUMBHA MHBECTULUMOHHA CXeMa e C Mpou3xoh OT
Penybnuka bbnarapusi, TS yBeaoMsiBa He3abaBHO KOMUCMSITA 3a BCsIKa 3axpaHBalla
KONEeKTUBHA MHBECTULUMOHHA CXeMa C MPOU3X04 OT Apyra AbpXKaBa YieHKa, MHBeCTMpalla B
HeHUTe AsnoBe.

(2) B cnyyauTe no an. 1 komucmaTa He3abaBHO yBeaoOMsIBA KOMMETEHTHUTE OpraHy Ha
AbpXXaBaTa uneHKa no Npou3xoA Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MhaBHaTa
KONEKTUBHA MHBECTUMLMOHHA CXEMa He HauMcnsiBa TakCWM Ha 3axpaHBallaTa KOMEeKTMBHA
MHBECTUMLUMOHHA CXeMa 3a eMUTUpaHe unn obpaTHO U3KynyBaHe Ha ASNOBETE UM.



(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MaBHaTa KONEKTUBHA
MHBECTUMLUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM HA 3axpaHBallaTa KOMIeKTMBHA
MHBECTULIMOHHA CXEMa WM Ha HEMHOTO YMNpaBnsBallO APYXECTBO, Ha KOMUCMSITA MM Ha
CbOTBETHUSA KOMMNETEHTEH OpraH, KoraTo 3axpaHBallaTa KOMIeKTMBHA WUHBECTMLMOHHA CXeMa
€ C npou3xoa OT Apyra AbpXaBa YieHKa, Ha Aeno3vTaps M oaMTOpa Ha 3axpaHBallaTta
KONMeKTUBHA WHBECTMUMOHHA CXeMa A0 usnata uHdopMaumsi, KOSTO Ce M3UCKBA CbrNacHo
NPWIOXMMOTO 3aKOHOAATENCTBO, NpaBuniaTta Ha hoHAa WK yYpeauTenHuTe JOKYMEHTU.

Yn. 84. (MN3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 o1 2013 r., B cvna ot 20.12.2013 r.) KoraTo 3axpaHBallaTa KoNekTMBHa MHBECTULIMOHHA
CXeMa W rfaBHaTa KOMEKTUBHA WHBECTMLUMOHHA CxeMa ca C npousxod oT Penybnuka
bbnrapusi, KoMucusita He3abaBHO yBeAOMSsIBAa 3axpaHBallaTa KOMEKTMBHA WHBECTMLMOHHA
CXeMa WM HEMHOTO YMpaBMsBallo APYXXECTBO 3@ BCAKO pelleHue, MsipKa, KOHCTaTMpaHo
NpOTUBOPEYNE UM HECbOTBETCTBME C M3NCKBAHMUATA Ha Ta3W rnasa W 3a BCAKa MNOJyyeHa
nHdopMauns no yn. 61, an. 1 n 2 N0 OTHOWEHWE Ha rNaBHaTa KOMEKTUBHA MHBECTULIMOHHA
CXeMa, HEMHOTO YNpaBnsBaLLO APYXECTBO, AeMNOo3uUTap UK OauTop.

(2) B cnyyanTe no an. 1, Korato 3axpaHBallaTa KOMeKTUBHA MHBECTULIMOHHA CXeMa € C
npou3xo4 OT Apyra AbpXXaBa 4YSIeHKa, KOMUCMATA yBeAOMSsIBA CbOTBETHWUSI KOMMETEHTEH
opraH.

Yn. 85. (M3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KONMEKTMBHA MHBECTULIMOHHA CXeMa e C npousxoa oT Penybnuvka bbarapus u
KOMUCUSITA MONyYM YBEAOMNEHWE OT KOMMETEHTHUTE OpraHM Ha AbpXKaBaTa uYfeHKa Mo
Npou3xoA Ha rnaBHaTa KOMEKTMBHA WMHBECTULMOHHA CXeMa OTHOCHO pelleHue, MspKa unn
KOHCTaTaumus 3a NpOTUBOPEYME MM HECLOTBETCTBME C WM3MCKBAHUSATA Ha 4un. 58 - 67 ot
OnpektBa 2009/65/EO wvnu OTHOCHO AoKMaaBaHa cbrnacHo un. 106, naparpad 1 ot
Ounpektnea 2009/65/EO mHdopMaums BbB Bpb3Ka C rMaBHaTa KOMEKTMBHA WHBECTULMOHHA
CXeMa, HelHus AenosvTap, OAUTOP WM YMnpaBnsiBallO APYXXECTBO, KOMUCUSITA YBEAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa 3a nocTbhnunarta
NHbopMauums.

AAN BTOPU
YNPABJIABALLIO APYXXECTBO
FnaBa geBeTa

YCNoBUA 3A 3ANMOYBAHE HA AEMHOCT

Yn. 86. (M3M. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM., 6p. 42
ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; usM. u gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.; U3M. 1
pon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; u3M. u gon., 6p. 54 ot 2025 r.) (1)
YnpaBnsBalLo APYXECTBO € aKLUMOHEPHO APY>XECTBO CbC cefanuiie B Penybnvka bunrapus,
MOSMYYNIO JIMLIEH3 MPU YCNOBUSITA M NO peda Ha TO3M 3aKOH, YMMTO NpeaMET Ha AENMHOCT e
ynpaB/ieHVe Ha AEMHOCTTa Ha KOIEKTUBHWU MHBECTULMOHHN CXEMU, BKITIOUUTENHO:

1. ynpaBneHue Ha MHBECTULMUTE;

2. (pon. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpMpaHE Ha
AsnoBeTe, BKYMTENHO NPaBHU YCYrn U CHETOBOAHW YCITYrM BbB Bpb3Ka C YNpaB/eHVe Ha
aKTUBUTE, UCKaHWUS 3a MHOPMaLMS Ha MHBECTUTOPUTE, OLEHKA Ha aKTUBUTE N U3YMCNIsiIBaHe
LeHaTa Ha Asn0BEeTE, KOHTPO/S 3a Chna3BaHE Ha 3aKOHOBUTE M3UCKBAHMA YyrpaBfeHue Ha
puUCKa, BOAEHE Ha KHWraTa Ha npuTexaTenute Ha AsSN0BE, B C/lyYauTe Ha U3BbPLUBAHE Ha
[AENHOCT MO YyrpaBfiEHWE Ha KONMEKTMBHA WMHBECTULUMOHHA CXeMa C Mpov3xod OT Apyra
AbpXXaBa YNeHKa, pa3npeaenieHne Ha AMBUAEHTU W Apyrv NnawaHusl, usgasaHe, npoa)k6a
n 06paTHO U3KynyBaHe Ha ASNO0BE, U3Mb/IHEHME HA AOrOBOPU, BOAEHE HA OTHETHOCT;

3. MapKeTUHroBu yCryru.

(2) YnpaBnsBalwoTO APY>XECTBO MOXe Aa NpeaocTaBs M CNeaHuTe AOMb/HUTENHM
ycnyru:



1. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeAHOCTTa
Ha HaUMOHA/THW UHBECTULMOHHM (POHAOBE;

2. (npegnwHa 1. 1 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue B
CbOTBETCTBME CbC CK/IOYEH C KJIMEHTA AOrOBOP Ha MopTdenn, BKIOUUTENHO NopTdenn Ha
npeanpusaTMe 3a KOMEKTUBHO WHBECTUpaHe, BK/OYBALW, (DMHAHCOBM WHCTPYMEHTW, MO
cobcTBeHa npeleHka, 6e3 cneumanHn HapeXXaaHus Ha KIMEeHTa;

3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCYNTaUMM OTHOCHO (DPUHAHCOBWU UHCTPYMEHTY;

4. (npegmnwHa T. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT
2019 r.) CbXxpaHeHne 1 aMUHUCTPUPAHE Ha ASN0BE Ha ApYrn Npeanpusitus 3a KOEKTUBHO
NHBECTUpaHe.

(3) (HoBa - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) YnpaBnsiBalioTo
APYXXEeCTBO MOXeE [a M3BbpLUBAa AEMHOCT KaTO AOCTaBYMK Ha NaHEBPOMEMCKM MnepcoHaneH
neHcmoHeH npoaykT (MEMM) no un. 6, naparpad 1, 6ykea ,4" ot PernameHT (EC) 2019/1238
Ha EBponeickusi napnameHT u Ha CobBeTa oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKM
nepcoHaneH neHcvoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.), Hapu4yaH no-
HaTaTbk ,Pernament (EC) 2019/1238", npu cnassBaHe M3UCKBaHUSTA Ha CbLUMS perfiaMeHT,
rnaea ABajeceT u ocMma ,a" oT Kogekca 3a coumanHo ocurypsisBaHe, TO3M 3aKOH U aKTOBeTe
no NpunaraHeTo uMm.

(4) (Hosa - B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) Komucusita B3ema pelueHune
3a perucrtpauus vnm 3a OTMgHa Ha peructpaums Ha [EMM, cb3gageH oT ynpaBnsasallo
Apyxectso, no peaa Ha PernameHTt (EC) 2019/1238 no npepnoxeHuve Ha 3aMeCTHWK-
npeacenatens.

(5) (Hoea - B, 6p. 54 ot 2025 r.) YnpaBnsiBawoTo APY>XeCTBO MOXe Aa NpeaocTass
yCNyr 3a KpUNTOaKTUBM, EKBMBANIEHTHU Ha YrNpaB/ieHWe Ha nopTtdenn n AoMbAHUTENHUTE
ycnyrm no an. 2, T. 2 1 3, 32 KOUTO € NOJYyYMo NINLEH3, KOraTo e YBeAOMMN0 KOMUCKATa B
cboTBeTCTBME C un. 60, naparpad 5 ot PernameHt (EC) 2023/1114 Ha EBponelickus
napnameHT n Ha CbBeta oT 31 manm 2023 r. OTHOCHO NasapuTe Ha KPUMTOAKTMBM M 3a
n3meHeHne Ha pernameHtn (EC) N2 1093/2010 n (EC) N2 1095/2010 u Ha AvpeKTvBM
2013/36/EC n (EC) 2019/1937 (OB, L 150/40 ot 9 toHn 2023 r.), HapuyaH MNO-HaTaTbK
~Pernament (EC) 2023/1114".

(6) (Hoea - B, 6p. 54 ot 2025 r.) 3a ynpaBnsiBaWoTO APY>XECTBO, KOETO NpeaocTaBst
ycnyru no an. 5, ce npunarat v usmckeaHusaTa Ha PernamenT (EC) 2023/1114, 1 Ha 3aKkoHa
3a NasapuTe Ha KPUMTOAKTMBK, KAaKTO U HAa aKTOBETE MO NMpuiaraHeTo uM.

(7) (U3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
nsMm., 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; gon., 6p. 16 ot 2022 r.; npeauwiHa an. 3,
6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeavwHa an. 5, 6p. 54 ot 2025 r.) 3a
ynpaBnsaBalloToO APYXEeCTBO, KOeTO NpeaocTass ycnyru no an. 2, T. 2 - 4, ce npunara § 4,
an. 3 oT Aonb/HUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTM.

(8) (N3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeavwHa an. 4, 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.; npeaunwHa an. 6, 6p. 54 ot 2025 r.) JlmueH3bT no an. 1
MOXE i@ BKJII0YBA MPaBO 3a U3BbpPLUBAHE Ha yCiyruTe no an. 2. JIMueH3bT He Moxe Aa 6bae
M3gajeH CcaMo 3a NpeaoCTaBsHE Ha YCayruTe no an. 2, KakTo M 3a MnpefocTaBsiHeE Ha
ycnyrute no an. 2, T. 3 n 4, 6e3 Aa e paspelleHo NpeaocTaBsAHETO Ha ycnyruTe no an. 2, T.
2.

(9) (NpegnwHa an. 5 - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeanwHa an.
7, 6p. 54 ot 2025 r.) V3gageHusiT NMUEH3 Ha YNpaBnsiBallo APYXXEeCTBO MMa AENCTBUE 3a
BCUYKN ObpXKaBWU YNIEHKN.

(10) (Bon. - OB, 6p. 102 ot 2019 r.; npeaywHa an. 6, usm., 6p. 85 ot 2023 r., B cuna
oT 10.10.2023 r.; npeavwHa an. 8, 6p. 54 ot 2025 r.) YnpaensaBawoTo ApY>KECTBO He MOXe
[ia OCbLLeCTBsIBa AENHOCT, pa3nMyHa OT AENHOCTTa, 3@ KOSTO € NOMYy4YnIo MUeH3 no an. 1 m
2, no un. 201 nnm ot gerHocTTa no an. 3.



(11) (Hoea - B, 6p. 102 ot 2019 r.; npeanwHa an. 7, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.; npeavwHa an. 9, 6p. 54 ot 2025 r.) 3a ynpaBnsBallo APYXXECTBO, KOETO
ynpaeBnssa (OHA Ha MapuvyHWS nasap, ce npunarat mauckBaHusaTa Ha PernameHt (EC)
2017/1131.

(12) (Hoea - 1B, 6p. 102 ot 2019 r.; npeanwHa an. 8, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.; npeavwHa an. 10, 6p. 54 ot 2025 r.) YnpaBnsBawo ApPY>XECTBO MOXeE Aa
ynpasnsiBa anTepHaTUBeH MHBECTUUMOHeH doHA, 6e3 aa uMa nsgaaeH nuuens no un. 201,
npu ycnoBue 4Ye nopThENNLT Ha YnpaBnsiBaHWsl anTepHATMBEH WMHBECTULMOHEH hoHA
BK/IIOYBA CaMO (DPUHAHCOBW MHCTPYMEHTU. YNpaBnsBallo APY>XXeCTBO MOXe Aa ynpasnsBsa
noptdenn Ha anTepHaTMBEH WHBECTMUMOHEH (bOHA MO Aeneraumsl, camo ako NpUTexasa
NMUEH3 33 AOMb/HUTENHWUTE YCIyrM no an. 2, T. 2, KaTo YynpaBfeHWeTo € caMo Mo
OTHOLLEHNE Ha nopTdenn, BKAUBaLy (MHAHCOBU MHCTPYMEHTMW.

(13) (MpeavwHa an. 7 - AB, 6p. 102 ot 2019 r.; npeavwHa an. 9, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; npegmwHa an. 11, gon., 6p. 54 ot 2025 r.) YnpaBnsiBawoTo
APY>XXeCTBO He MOXe Aa npeanara As0BETe Ha NpeanpusaThe 3a KOMEKTUBHO WMHBECTMpPaHe
Nno 4acT TpeTa, O8N NbpBU W AS1 BTOpW, rnasa ABajeceTa, pasgen IV B apyrn abpxasu
UNIEHKM.

(14) (MpeavwHa an. 8 - AB, 6p. 102 ot 2019 r.; npeauwHa an. 10, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; npeavwHa an. 12, 6p. 54 ot 2025 r.) YnpaBnsiBawoTo ApYXeCTBO
n3gaea camo 6e3HanMyHM akumMm C NpaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
(NMpegnweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) lMpwu
OCbLLUECTBSIBAHE Ha AEMHOCTTa No un. 4, an. 1, cebp3aHa C NybAMYHOTO npeanaraHe Ha
[AANI0BETE Ha KOJMEeKTMBHAaTa MHBECTULMOHHA CXeMa, KaKTo M C 06paTHOTO MM M3KymnyBaHe,
yNpaBfsBalLloTO APY>KECTBO AeNCTBa OT MMETO M 3a CMETKA Ha ynpaB/siBaHaTa KOJEKTUBHA
WMHBECTMLMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JeliHocTTa no 4n. 86, an.
1, 7.1 nan. 2, T. 1 ce ocbLeCTBABA Ype3 MHBECTULMOHHU PELLEHUS U HApeXAaHUs, KOUTO
Cé WU3MbAHABAT OT  YMb/IHOMOWEHW WHBECTUUMOHHU  MoCpeaHuuM, Mpu  CrassBaHe
N3MCKBAHUSTA Ha 3aKOHA, C U3K/IKOYEHME Ha ClydanTe Ha MbpBUYHO Ny6NMYHO NpeanaraHe
WU CAENKN C LEHHN KHUXXA U MHCTPYMEHTM Ha napuyHMsa nasap no yn. 38, an. 1, 1. 9, 6ykea
»a W an. 2, Korato 3arnMcBaHETO Ha LeHHUTE KHMXKA, CbOTBETHO CAENKUTE C LIEHHN KHUXKA U
WHCTPYMEHTU Ha NapuU4yHKUS Nnasap, MoraT Aa Ce M3BbPLUBAT OT YNpaB/siBaLLOTO APYXKECTBO.

Yn. 88. KomucusiTa Moxe Aa u3gage fIMUEH3 3@ M3BbPLIBaHE Ha AEMHOCT KaTo
yrnpaBnsBallo ApYXeCTBO Ha Teputopusita Ha Penybnuka bBbarapus 4pe3 KIOH Ha
IOPMAMYECKO NNLe OT TPeTa AbpyKasa, Npu YCI0BME Ye NIMLETO MMa NpaBo NoO HaLMOHAMHOTO
CW1 3aKOHOAATENCTBO Aa U3BbPLIBA TakaBa AEMHOCT M OpraHbT, KOHTPOAMpALL KanuTanosus
nasap B AbpXXaBaTa, KbAETO JIMLETO € perncTpupaHo, ynpaxxHsBa HaA30p BbpXy Hero Ha
KOHCcONnaMpaHa OCHOBa. JIMUeTO OT TpeTa AbpkaBa MMa npaBaTa WM 3aAb/DKEHMSTa Ha
MECTHO YNnpaBfsBaLlo APYXECTBO, AOKOSIKOTO B 3aKOHa He e NpeaBUAEHO ApYro.

Yn. 89. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTte, korato
NMUEH3BT no Yn. 86, an. 1 BkAOYBa NpaBo 3a M3BbpLUBaHE Ha ycnyrute no 4. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napu wn/wnm (UHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHT M MO Ta3u MpUYMHA 33 HEro MOoraT Aa Bb3HMKHAT 3a4b/DKEHWUS KbM THAX, TO €
ATbXHO Aa NpaBy NapuyHyM BHOCKM BbB POHAA 3@ KOMMNEHCUMPaAHEe Ha MHBECTUTOPUTE MO Y.
77H, an. 2 oT 3aKoHa 3a NybnMYyHOTO NpeanaraHe Ha UeHHU KHua. Pa3nopeabute Ha rnasa
neta, pasgen IV ot 3akoHa 3a nybnMyHOTO NpedfnaraHe Ha LEeHHW KHMXKa ce npwunarar
CbOTBETHO.

Yn. 90. (don. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. 1 gon., 6p. 102 ot 2019 r.; N3M. 1
gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usM., 6p. 70 ot 2024 r., B cuna oT AataTa,
onpepeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cblo3 3a NpyveMaHeTo Ha eBpoTO OT



Penybnuka bbnarapus, npueto B cboTBeTrcTBMe € un. 140, naparpad 2 ot A®EC, wm
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpueT B cboTBeTCTBME C Y. 140, naparpad 3
ot A®EC) (1) (Oon. - AB, 6p. 34 ot 2015 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022
r., umam., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpepeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a MNpUEMAHETO Ha €eBpPOTO OT Penybnuka Bbnrapusi, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, npueT B cboTBeTCcTBME C Y. 140, naparpad 3 ot APEC) YnpasnssalwoTo ApYy»XeCTBO
TpsabBa Aa pasnonara C HavaneH KanuTan He no-mManbk oT 125 000 eBpo. HauanHuat
Kanutan Ha ynpas/nsiBalimTe ApPY>XeCcTBa € B CbOTBETCTBME C Y. 9, naparpad 1, noatoyka
J', npeanoxenune nbpo oT PernameHnT (EC) 2019/2033 Ha EBponenckuns napnaMeHT u Ha
CoBeta oT 27 HoemBpu 2019 rogmHa OTHOCHO MpyAeHUMANHUTE W3UCKBAHWUS 3a
WHBECTULMOHHUTE NOCPeaHULM 1 3a n3MeHeHne Ha pernameHTtn (EC) N2 1093/2010, (EC) N9
575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5 gekempu 2019 r.),
Hapu4yaH no-HataTbk ,PernameHt (EC) 2019/2033", n ce CbCTOM OT €AuH WM MNoBeve OT
efleMeHTUTe, NnocoyeHn B un. 26, naparpad 1, 6ykem ,a" - ,4" ot PernameHt (EC) NO
575/2013 Ha EBponeiickusi napnameHT M Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO
NpyAeHUMANHUTE U3NCKBaHUS 3@ KPeAUTHUTE WHCTUTYLMM U 3@ U3MEeHeHue Ha PernameHTt
(EC) N© 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), HapuyaH no-Hatatbk ,Pernament (EC)
N2 575/2013".

(2) (Bon. - AB, 6p. 34 ot 2015 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
n3M. u gon., 6p. 102 ot 2019 r.; u3m. n gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YnpaBnsBalloTo APYXECTBO € A/TbXHO MO BCAKO BpeMe Aa noaabpxa cobCTBeH kanwuTarn,
MpeBuWLLABaLL MM PpaBeH Ha CTOMHOCTTa no an. 1 wnm 3. ,CobctBeH kanutan" e kanuTan no
cMUCbna Ha un. 9, naparpad 1, noatouka ,i" ot PernameHt (EC) 2019/2033.
YNpaBnsBalloTo APYXECTBO € A/TbXHO Aa CnassBa CbOTBETHUTE U3MCKBaHMA Ha PernameHTt
(EC) 2019/2033 npu onpefensHe pa3Mepa Ha cobctBeHust cu kanutan. Komucusata e
KOMMETEHTEH OpraH no npunaraHeTo Ha un. 26 ot PernameHT (EC) N2 575/2013 BbB Bpb3ka
c un. 9 ot PernameHT (EC) 2019/2033 no oTHOLWEHME Ha YNpaBnsiBalumMTe Apy>KeCTBa.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT Aartarta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpPUEMAHETO Ha €BpOTO OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, Npuet B cboTBeTcTBME C 4n. 140, naparpad 3 ot APEC) Ao ynpasnssawloTo
APYXXEeCTBO ynpaBnsiBa AeMHOCTTa Ha KOMNEKTMBHU WHBECTULMOHHM CXEMW W  OpYru
npeanpuaTUs 3a KONEKTUBHO WMHBECTUPAHE, YMMTO aKTMBW MOOTAE/THO MW B CbBKYMHOCT
HaaxebpnAT 250 000 000 eBpo, TO TpsibBa Aa yBenuuu pasMmepa Ha cobCcTBeHMs kanuTtan C
He no-manko ot 0,02 Ha CTO OT CyMaTa, siBsiBalla Ce pas/vMkaTa Mexay CTOMHOCTTa Ha
akTmeuTe no 6anaHca um 1 250 000 000 eBpo. M3peuveHne MbPBO He ce npwiara, KoraTo
KanuTanbT Ha ynpasnsBawoTo ApyxecTtso gocturHe 10 000 000 espo.

(4) Mpu wu3uucnsBaHe Ha oblwarta CTOMHOCT Ha aKTMBWUTE Ha KONEKTUBHUTE
WMHBECTULMOHHU CXEMU U ApYruTe NpeanpusaTus 3a KONEKTUBHO UHBECTMPaHe no an. 3 He ce
BKJTIOYBAT aKTUBUTE, KOUTO YNpPaBsBaLLOTO APYXXECTBO YrpaBs/siBa Mo Aenerauus.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tps6ea Aa 6bae HanuueH npu
noAaBaHe Ha 3asB/EHWETO 3a M3[aBaHe Ha JIMLEH3 3a W3BbPLIBAaHE Ha [AEWMHOCT KaTo
ynpaBnsBawo Apy>XXeCcTBO, @ OCTaHanaTa 4acT - B 14-gHeBeH CPOK OT MnoJflyyaBaHe Ha
MUCMEHO YBEAOMIIEHNE OT KOMUCKATA, Ye e u3daje NMUUEH3 Cnej AoKa3BaHe HannyneTo Ha
Mb/HMS pa3Mep Ha Kanutana.

(6) (M3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) Hesasucumo oOT
N3NCKBAHETO Ha an. 2 Cco6CTBEHUST KanuTan Ha YnpaBAsBallOTO APYXeCTBO Tpsbsa no
BCSIKO BpeMe Aa 6bae B pa3Mmep He no-ManbK OT CyMaTa, M3McKBaHa B Yn. 13 oT PernameHT
(EC) 2019/2033.

(7) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 102 o1 2019 r1.) B
C/ly4al Ha CbluecTBeHa npoMsiHa B obemMa Ha AeMHOCTTa Ha YnpaBnsBalloTO APYXECTBO



npe3 TekyllaTa roguHa CrnpsaMo npeaxogHata KOMUCUSTa NO MNpeasioKeHWe Ha 3aMeCTHUK-
npeaceaaTenst MoXe Aia B3eMe pelleHue 3a KopuUrmpaHe Ha u3nckBaHaTa CTOMHOCT Mo an. 6.

(8) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsiBawoTO
APYXXEeCTBO, KOETO He € M3BbPLUBAIO AEMHOCT Mpe3 usnaTta npeaxoaHa (MHaHCoBa roanHa,
CUYMTAHO OT [eHs Ha MonydaBaHe Ha JIMUEH3, pa3MepbT Ha COBCTBEHMS KanuTan ce
onpeaens Ha 6a3aTta Ha NPOrHO3HUTE MOCTOSIHHU O6LM pa3xoaun, 3aM0XeHW B nporpaMa 3a
[AENHOCTTa, OCBEH aKo KOMUCUSITa MO NMpeAsioXeHWe Ha 3aMeCTHUK-NpeaceaaTens e usnckan
KOpeKUMs Ha pa3xoauTe B Nporpama 3a AeNHoCTTa.

(9) (U3m. - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) YnNpaBnsBawoTo APY>XECTBO
onpeaens MoCTosiHHWTe oblwmM pa3xoan 3a uenute Ha an. 6 Ha 6asata Ha roauwHUS
(PMHaAHCOB OTYET, 3aBEPEH OT perncTpupaH oauTop.

(10) YnpaBnsBalloTo APY>XXECTBO € A/TbXHO Aa OTroBaps Ha KanuTanoBu U3UCKBAHWUS W
[la NoAAbPXKa MUHUMAHW NMKBUAHW CPEACTBa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - B, 6p. 102 ot 2019 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YcnoeusaTa 1 pefbT 3a U34aBaHe Ha paspelleHre no yn. 26 ot PernameHT (EC) N2 575/2013
BbB Bpb3ka C 4i. 9 orT PernameHT (EC) 2019/2033 Ha ynpaBnsBallo ApPYXeCTBO ce
onpenensaT ¢ Hapeab6a.

Yn. 91. (U3m. - B, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019
r.) (1) MNMpu HapyweHne Ha WM3NCKBAHWUSTA KbM COBCTBEHMS KanwuTan no 4n. 90, an. 2,
CbOTBETHO MO 4. 90, an. 6, ynpaBnsaBaLOTO APYXXECTBO € A/TbXHO Aa YBeAOMU KOMUCKSTa B
7-AHEBEH CPOK OT HAaCTbLMBAHETO Ha OBCTOATENCTBOTO, KAaTO MOCOYM U MPUYUHUTE, OOBENM
[0 CNajaHeTo Ha cobCcTBeHMS KanuTan.

(2) B cnyyaute no an. 1 KoMucusiTa NO MpeasioXXEHWE Ha 3aMeCTHWK-NpeaceaaTens
MOXe Cnef npeleHka Ha NpuYuHUTEe, A0BENN A0 CrajaHEeTo Ha COBCTBEHWUS KanuTasn, u npu
OTUYMTAHE Ha MHTEpecuTe Ha MHBECTUTOPUTE Aa ONpPeaAenun CPOK, B KOWTO APYXXEeCTBOTO Aa
Bb3CTaHOBM CTOMHOCTTa Ha COBCTBEHUSI CU KanuTan Ao pa3Mepa no 4n. 90, an. 2, CbOTBETHO
no 4n. 90, an. 6, WM U3PUYHO Aa Ce OTKaXe OT U3JAAEHUS NNLEH3.

(3) Mpu HapyweHWe Ha HSAKOe OT M3UCKBaHMATA 3@ JIMKBUAHOCT, ornpeaeneHn B
Hapenba, ynpaBnsBalloTO APY>XKECTBO € ANTbXHO Aa YBeAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[IHEBEH CPOK OT U3BbPLUBAHE HA HApYLUEHMETO, KaTO NMOCOYMN MPUYMHUTE 3@ HapyLUIEHUETO U
NpeanoXmn KOHKPETHW MEpKW 3a HeroBoTO OTCTpaHsiBaHe. HapyweHueTo cneaBa aa 6bae
OTCTPaAHEHO B CPOK [0 €AuH MeceL, OT HEroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT YBEAOMSBAHETO MO M3peyeHne MbPBO MOXE Aa onpeaenu ApYryn MepKu 3a
OTCTpaHsiIBaHe Ha HapyLUEHWETO.

Yn. 92. (U3M. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT 2019
r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) YnpaBnsBaLoTO APYXECTBO € ANbXHO Aa NpeacTasn
B KOMUCKATA rogmleH oTyeT B CpoK A0 90 AHM OT 3aBbplUBaHETO Ha (hmMHaHCoBaTa roauHa
M3roTBEH CbIMIACHO M3UCKBaHMATA Ha MexayHapoaHuTe CYETOBOAHW CTaHAapTu  CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBawloTo ApYXXeCTBO € ATbXHO Aa npeacTtasu B KomucusaTa Ao 10-o ymcno
Ha Meceua, cneaBal, TpuUMeceuueTo, cyeToBodeH 6anaHC M OTYeT 3a npuxoauTe M
pasxoauTe KbM MocnefHaTa AaTa Ha BCAKO TpUMeceune, KakTo M TpuMeceyeH OTYeET 3a
KanuTanoBaTa Cv afeKBaTHOCT M JIMKBMAHOCT CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNMpn KOHCTaTMpaHu
HEeMb/IHOTU M [PYrn HECLOTBETCTBUS C M3UCKBAHWATa Ha 3aKOHA, BK/IOYMTENHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATU B OTYETUTE 3a Kanutasnosa
[lIeKBATHOCT W JIMKBMOHOCT, KaKTO W BbB (DMHAHCOBUTE OTYETM, PErucCTpu W Opyru
CYETOBOAHM AOKYMEHTW, 3aMeCTHUK-NpeaceaaTensT usnpawa cboblieHne n onpeaens cpok,
B KOWTO yNpaB/siBaLOTO APYXKECTBO € AJTbXHO Aa MM OTCTpaHu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mu3m. n gon., 6p. 95 ot 2017 r., B cuna ot



01.01.2018 r.; u3Mm., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 102 oT
2019 r.; u3mM., 6p. 21 ot 2021 r.; pon., 6p. 84 ot 2023 r.; u3M., 6p. 70 oT 2024 r., B cuna oT
faTtaTta, onpepeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbto3 3a MPUEMAHETO Ha
eBpoTo OT Penybnuka bbnrapusi, npueto B cboTBeTcTBME C Y. 140, naparpad 2 ot APEC, u
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpueT B cboTBeTCTBME C Y. 140, naparpad 3
oT A®EC; nu3m. u gon., 6p. 54 ot 2025 r.) (1) (don. - AB, 6p. 102 ot 2019 r.) Jlnue, KoeTo €
n3bpaHO 3a YNeH Ha yrnpaBuTeNeH WM KOHTPONEeH OpraH Ha ynpasnsBallo APYXeCTBo,
Tpsibea Aa:

1. (mam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npuTexasa BuCLUE
obpa3oBaHMe M npodecnoHaneH onuT, HeobxoaMMM 3a ynpaBneHMe Ha AeMHOCTTa Ha
YNpaBisABaLLIOTO APYXECTBO;

2. He e OCbXAaHO 3a YMULWIEHO MpecTbrsieHMe OoT 06l XapakTep, OCBEH aKko e
peabunuTnpaHo;

3. He e 6uno uneH Ha ynpaBuUTENEH MWW KOHTPOJSIEH OpraH WIn HeOorpaHn4eHo
OTrOBOPEH CbAPY>XHUK B APYXeCTBO, 3a KOETO € OTKPUTO NpOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HEeCLCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHa/n HeyAOBNETBOPEHN KpeanuTopu;

4. He e 065aBABAHO B HECLCTOSATENHOCT WM Aa He Ce HaMmuMpa B NPOM3BOACTBO 3a
0651BsiBaHe B HECLCTOATENHOCT;

5. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e CbhApyr UAN poAHUHA
no npaea Mau no cbpebpeHa NMUHUS A0 TpeTa CTeneH BKIIYUTENHO MU NO CBATOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTeNeH WM KOHTPOSIEH OpraH Ha ApY)XXeCTBOTO M Aa He
ce HaMmpa BbB (PAKTUYECKO CbMPYXKECKO CHXUTENCTBO C TaKbB Y/EH;

6. He e NMLWEHO OT NpaBo Aa 3aeMa MaTepuanHOOTIOBOPHA A/TbXHOCT.

/. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npes
nocnegHata egHa roAuHa npeauM akTa Ha CbOTBETHMS KOMMETEHTEH OpraH 4ieH Ha
yrnpaBuTeNeH WU KOHTPOSIEH OpraH Ha APYXeCTBO, Ha KOETO € 6un OTHET NIMUEH3BT 3a
M3BbPLUBAHE Ha AEMHOCT, MoAneXxalla Ha JIMLEH3NpaHe OT KOMUCKSITa UM oT bbnarapckaTa
HapogHa 6aHka, UM OT CbOTBETEH OpraH Ha Apyra AbpXasa, OCBEH B C/lyyauTe, Korato
NNUEH3LT € bu OTHET MO UCKaHe Ha APYXECTBOTO, KAKTO M aKO aKTbT 3@ OTHEMaHe Ha
n3gageHns nuueHs e 6un OTMEHEH Mo HafNeXHUs pes;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 21 ot 2021 r.; uaM. 1 gon., 6p. 54 ot 2025 r.) He ca
MY HanaraHu agMUHUCTPATMBHW Haka3aHus npe3 nocnefHuTe TpU FOAMHU 33 U3BbPLUEHO
rpybo HapylleHne Ha TO3M 3aKOH, Ha 3aKkoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LUEHHW KHWXKa,
OTMEHeHMs1 3aKOH 3a JApyXecTBaTa CbC CreumanHa WHBECTUMUMOHHA uen, 3akoHa 3a
ApYy>XecTBaTa CbC CrneuuanHa WHBECTUMUMOHHA Len M 3a ApPYXeCcTBaTa 3a CEeKiopuTusauus,
3aKkoHa 3a nasapuTe Ha (PUHAHCOBWM MHCTPYMEHTU, 3aKOHa 3a npuiaraHe Ha MepkuTe cpeLly
nasapHuTe 3710ynoTpebu ¢ pMHAHCOBU MHCTPYMEHTM, 3aKOHA 3a Ma3apuTe Ha KPUMTOAKTUBY,
PernamenT (EC) 2023/1114, PernameHT (EC) N2 596/2014 Ha EBponeiickuns napnaMeHT U Ha
CbeBeta ot 16 anpun 2014 r. OTHOCHO nasapHaTa 3noynoTtpeba (PernaMeHT OTHOCHO
nasapHata 3noynotpeba) M 3a oTMsHa Ha [OupektmBa 2003/6/EO Ha EBponenckus
napnameHt M Ha CbBeta m aumpektueum 2003/124/EO, 2003/125/EO wn 2004/72/EO Ha
Komucmsta (OB, L 173/1 ot 12 toHm 2014 r.), Hapu4yaH no-HataTbK ,PernameHTt (EC) NO
596/2014 nnu Ha akToBETE MO NPWUIAraHeTo MM, UAN Ha CbOTBETHOTO 3aKOHOAATENICTBO Ha
Apyra Abp>XaBa;

9. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3am., 6p. 21 ot 2021 r.; uaM. 1 gon., 6p. 54 ot 2025 r.) He ca
MYy HanaraHy agMUHUCTPATMBHW HaKa3aHWs Npe3 NocnegHUTe TPy roaMHM 3a HapyLUeHUs Ha
TO3W 3aKOH, Ha 3akoHa 3a Nyb/IMYHOTO NpeanaraHe Ha LUEeHHM KHUXa, OTMEHEeHUs 3aKOH 3a
Apy>XecTBaTa CbC CrneunanHa MHBECTUUMOHHA Len, 3akoHa 3a ApYyXXecTBaTa CbC cneunanHa
MHBECTUUMOHHA LUen W 3a ApyXecTBaTa 3a CeKlopuTM3auus, 3akoHa 3a nasapuTe Ha



(PWHAHCOBM WMHCTPYMEHTW, 3aKkOHa 3a npunaraHe Ha MepKkuUTe Cpelly nasapHuTe
3n0ynoTpebu ¢ GMHAHCOBK MHCTPYMEHTH, 3aKOHa 3a NasapuTe Ha KpUNToaKTueW, PernameHT
(EC) 2023/1114, PernameHT (EC) N2 596/2014 » Ha akToBETE MO NpWUaraHeTo UM MU Ha
CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXXaBa, KOUTO Ce KBanMduumpaT KaTo CUCTEMHU;

10. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 21 ot 2021 r.)
He e 0cBo6OXKAaBaHO OT ATLXKHOCT B yrNpaBUTENEH UM KOHTPOSIEH OpraH Ha ApY>KeCcTBo Mo
TO3M 3aKOH, NO 3akoHa 3a NybAMYHOTO MpeanaraHe Ha LEHHW KHUXKa, 3akoHa 3a nasapure
Ha @WHAHCOBM WHCTPYMEHTM OTMEHeHMs 3akOH 3a [pyXecTBaTa CbC CreuuanHa
MHBECTULUMOHHA Uen, 3aKoHa 3a ApyXecTBaTa CbC CrneuuanHa MHBECTUUMOHHA uen U 3a
[ApY>XecTBaTa 3a CEeKIopUTU3aLMa WK No CbOTBETHOTO 3aKOHOAATENICTBO Ha Apyra AbpXXasa
Bb3 OCHOBA Ha MpWIOXEeHa MNpUHYAUTENHA aAMUHUCTPATMBHA MspKa, OCBEH B CiyyauTe,
KOraTo aKTbT Ha KOMUCHSITA € 61 OTMEHEH MO HaANeXHUS pea.

11. (HoBa - [B, 6p. 84 or 2023 r.) Bb3 OCHOBA Ha CbbpaHUTE 3a HEro M HeroBuTe
06Bbp3aHN NUUA JaHHKU, KaKTO U 33 BPb3KUTE MEXAY TAX, HE JaBa OCHOBAHWE 3a CbMHEHUWe
OTHOCHO HeroBaTa HafeXAHOCT M MPUrOAHOCT M Bb3MOXHOCT 3@ Bb3HWKBaHe KOHMIMKT Ha
NHTEepecu.

(2) (Bon. - OB, 6p. 102 ot 2019 r.) Jlnuata, pbkoBoaelM (HaKTUYECKM AEMHOCTTa Ha
ynpaBnsBaLwoTO ApYyXecTBo, TpsbsBa Aa umaT fobpa penyTaums M ONUT MO OTHOLUEHWE Ha
TMNa KONEKTUBHN MHBECTULIMOHHM CXEMW, KOUTO APY>KECTBOTO yMnpaBfsBa, U Aa OTroBapsAT
Ha M3MCKBaHMATA Ha an. 1. YnpaensaBalwoTo APY>XECTBO Ce ynpasnseBa W MpeacTaBnssa
CbBMECTHO Haii-Masiko OT ABE /ML, OTrOBapsLUM Ha U3MCKBAHUATA Ha M3pEYEHNE MbPBO.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; ot™., 6p. 102 oT 2019 T.).

(4) (N3m. - OB, 6p. 102 o1 2019 r.) U3nckBaHWATa Ha an. 1 1 2 ce npunarat CbOTBETHO
N 3a Gu3nyeckuTe nMua, KOUTO NPEACTaBnsaBaT OPUAMYECKM NMUa - YfIeHOBE Ha
yrnpaBuUTENHUTE N KOHTPOSIHUTE OPraHn Ha ynpasnsiBaLlo ApPYXeCTBO.

(5) N3uckBaHusATa Ha an. 1 ce npwnaraT U 3@ BCUYKM APYrM NvuUa, KOMTO MoraT Aa
CK/II0YBAT CaMOCTOSTENTHO MM CbBMECTHO C APYro Nvue CAENKWU 3a CMeTKA Ha ynpasnsasallo
LAPY>eCTBO.

(6) ObcTosiTencrearta no an. 1 ce yaocrosepssar:

1. no T. 1 - C AOKYMEHT 3a npodecnoHanHa KBannbukaums;

2. (u3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaXkaaHu cnykebHO OT KOMUCUSATA, @ 3@ YYXXAW rpaXKaaHu - CbC CBUAETENCTBO 3@ CbAMMOCT
NN aHanornyeH AOKYMEHT;

3. (uam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no T. 3 - 10 - C
Aexknapaums.

(7) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. un gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.) Jinuata no an. 1
nognexar Ha opobpsiBaHe OT KOMUCMATA MO MpeasioKEHWEe Ha 3aMeCTHUK-NpeacenaTens
npean BNMCBAHETO MM B TbProBCKUSI PEMMCTBLP, @ Nnuata no an. 4 - npean onpeaensHeTo um
3a NpeacTaBuUTeNN Ha pUANYECKUTE Nnua - YEeHOBE Ha YNpaBWUTENIHUTE U KOHTPOSHUTE
OpraHv Ha ynpas/siBaWOTO APYXKECTBO Bb3 OCHOBA Ha AOKYMEHTW, onpefeneHn ¢ Hapeaba.
KomucusaTta ce npousHacs B 15-aHeBeH CPOK OT NofaBaHe Ha 3asiBIEHNETO C MPUSIOXKEHN KbM
Hero AOKYMEHTW, yAOCTOBEPSABALUM CMA3BaHETO HA OnpeaeneHnTe U3NCKBaHWS 3a Te3n nnua,
a KoraTto Ca WM3MCKaHW AOMbAHWUTENHU AOKYMEHTU U MHdbopMaumus - B 15-gHeBeH Cpok oT
npeacTaBsHETO UM, CbOTBETHO OT M3TMYaHe Ha Cpoka 3a npeaocTaBsHeTo MM. Komucusra
OTKa3Ba Ja nsgaae oaobpeHue, ako HSKOe OT NvuaTta He OTroBaps Ha M3UCKBaHUSTa Ha TO3U
3aKOH WM ako C AEMHOCTTa CU UK C BIUSIHUETO CY BbPXY B3EMAHETO Ha peLleHust MOXe Aa
HaBpeau Ha CUMyPHOCTTA Ha APYXXECTBOTO WM Ha HEroBUTE Onepauuu.

(8) (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMUCbAa Ha an. 1, T. 1 e Hanuue, ako NMuUeTo e paboTuo He NO-MaJsiko OT:



1. egHa rognHa B npeanpusTusl oT HebaHKoBUS (DMHAHCOB cekTop uan B 6aHku, npu
MONIOXKEHME 4Ye 3aAb/HKeHWsTa My ca 6unmM CBbp3aHM C OCHOBHaTa [AEMHOCT Ha Te3n
npeanpuaTus, unm

2. (pon. - B, 6p. 102 ot 2019 r.) TpM roavHn B AbpXXaBHU WMHCTUTYLUUN WUAK B APYTU
ny6nnyHornpaeHn CybekTn, YUMTO OCHOBHU (PYHKUMM BKIOYBAT YNpaB/i€HUE U KOHTPOs Ha
AbPXKaBHU WKW MEXAYHapOAHW Ny6nYHM (PUHAHCOBWU aKTMBM UK yNpaBieHne, KOHTPON U
WMHBECTMPaHe Ha NapuyHu cpeacTsa no oHAOBE, Cb34aAEHN C HOPMATMBEH aKT WUIIN.

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roanHn B perynaTopeH opraH Ha 6aHKoBMSA
n/vnn HebaHkoBMA HMHAHCOB CEKTOp, Mn

4. (HoBa - OB, 6p. 102 ot 2019 r.; mu3Mm., 6p. 70 ot 2024 r., B cuna oOT pAaTaTa,
onpegeneHa B PelweHve Ha CbBeTa Ha EBponenckusi Cbio3 3a NPUMEMAHETO Ha €BPOTO OT
Penybnuka bbnrapus, npueto B cboTBeTrcTBMe € un. 140, naparpad 2 ot A®EC, wm
PernameHT Ha CbBeTa Ha EBponenckusi Cbio3, NpueT B CboTBeTCTBUE C Y. 140, naparpad 3
oT A®EC) neT roavHn Ha ATbXHOCT C PbKOBOAHW (DYHKUMM BbB (PMHAHCOBOTO YyrpasBreHue
Ha npeanpusTve oT HeUHAHCOBUS CEKTOP, MPe3 KOMTO Mepuoa YnpaBnsiBaHUTE akTUBM Ca
Ha cTonHocT Haa 750 000 eBpo, nnn

5. (HoBa - [B, 6p. 102 ot 2019 r.) obwo ABe rognHu B cybekT no T. 1, 2 1 3 1 Tpn
roavHu B cybekT no T. 4, nnu

6. (HoBa - 1B, 6p. 102 o1 2019 r.) 0buwo eaHa roamHa B cybekT No T. 1, 2 1 3 n yeTnpun
roavHu B cybekT no T. 4, uin

/. (HoBa - 1B, 6p. 102 ot 2019 r.) obwo Tpu roanMHn B cybekTt no T. 1, 2 n 3 n aBe
roauHun B cybekT no T. 4.

(9) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 102 ot 2019 r.)
Komucusita npunara npuHyautenHata agMMHUCTPaTMBHA MspkKa no yn. 264, an. 1, 1. 5,
Korato nuue no an. 1, 2, 4 u 5 npecraHe ga oTroBaps Ha M3NCKBaHWUATA Ha an. 1 wm 2.
YnpaBnsBalloTo APYXECTBO € A/TbXXHO B 2-MeCeyeH CPpoK OT npuiaraHe Ha npuHyauTenHata
aAMMHUCTPATMBHA MsipKa Aa nojaje 3asBfeHue Mno an. 7, KaTo NpeanoXu nuue, KOeTo
OTroBaps Ha U3MCKBaHWUATA Ha TO3M YJEH.

Yn. 94. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) YnpaBnsiBalloTO APYXECTBO yBEAOMSBA KOMUCUSITA B CPOK
Tpn paboTHM OHM 3@ u3bopa Ha HOB Y/IeH Ha ynpaBUTENIEH WM KOHTPOJSIEH OpraH Ha
APYXECTBOTO MM 3a YMb/IHOMOLLABAHETO Ha APYro JiMLe, KOeTo (PaKTUYECKM Aa pPbKOBOAU
LPY>XeCTBOTO WAM Aa CK/0YBA CAMOCTOATENHO MM CbBMECTHO C ApYro fvue CAENKU 3a
CMeTKa Ha APY>XeCTBOTO, W npwiara AaHHUTE U Apyrute HeobxoanMu AOKYMEHTW Mo un. 93
3a muerTo.

(2) Nvnuata no 4n. 93 yBegoMsiBaT KOMUCKATA 3@ BCSKA NMPOMSIHA B AeKnapupaHute oT
TAX 06CTOATENCTBA B CPOK TpU paboTHM AHU OT nNpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Ako nmue no an. 1 unm 2 He OTroBaps Ha U3UCKBaHWATa Ha un. 93,
KOMUCUSITA MO MNpeajiokeHMe Ha  3aMeCTHUK-NpeacedaTenss Moxe [Aa  3a4b/hku
yNpaBnsBalloTO APYXeCTBO MO peda Ha un. 264 ga ocsoboan ToBa nuue wnu Aa unsbepe
ApYro nvue 3a YieH Ha CbOTBETHUS yNpaBUTENIEH UM KOHTPOJIEH OpraH Ha ApY>KeCTBOTO.

MnhaBa pecera

UM3AABAHE N OTHEMAHE HA JINLIEH3

Yn. 95. (don. - 4B, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) (1) JIueH3sT 3a
“3BbPLUBAHE HA AEVHOCT KaTo ynpas/sBaLlo APY>KECTBO Ce U34aBa OT KOMUCUATA.

(2) 3a w3gaBaHe Ha nvueH3 no an. 1 ce noaasa 3asBfieHne no obpasel, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npwnarat:

1. yCTaBbT M Apyrute ydpeauTenHu akToBe;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. faHHU ¥ apyrn HeobxoauMu AOKYMEHTM 3a nuuata no 4Yn. 93, CbOTBETHO 3a
pu3myecknTe nnua, KOUTO NPeACTaBnsaBaT IOPUANYECKU NULA, YNIEHOBE HA yrnpaBUTENHUTE



WX KOHTPOSIHATE OpraHM Ha 3asBUTENs WAM 3a Apyrv nuua, OnpaBoOMOLLEHVM Aa ro
ynpaenaBaT W NPeACTaBnaBaT, KaKTO WM CBeAeHUs 3a TAxHaTa npodecmoHanHa
KBanudukaumns 1 onur;

4. obwmTe yCcnoBus, NPUIOXKUMU KbM AOrOBOPUTE 3a YrpaBfieHue C MHBECTULMOHHUTE
ApY>XecTBa u Apyrute MHBECTUTOPY;

5. nporpaMa 3a AeMHOCTTa, BK/IIOYBALLA HaW-Manko OMMCaHWE Ha OpraHuM3auMoHHaTa
CTPYKTypa Ha ynpaensBalwoTo APY>XXeCTBO;

6. npaBunaTta 3a SIMYHUTE CAENKNM C (DUMHAHCOBU WMHCTPYMEHTW Ha 4NEHOBETE Ha
yrNpaBUTENHUTE U KOHTPOJSTHUTE OpraHn Ha ynpasnsBalloTO APYXXeCTBO, Ha MHBECTULIMOHHUSA
KOHCyNTaHT, paboTel, no A0roBOp 3a YNpaBnsiBalloTO APYXECTBO, Ha CAYXWUTENuTe Ha
yNpaBnsBaLloTO APY>XECTBO U Ha CBbP3aHUTE C TAX 11Ua;

/. ODAHHW 3@ NnuaTa, KOUTO NpuTexasaT NpPsSKo UM HENpSKO KBanuduumupaHo ydactue
B APYXXECTBOTO 3asBMTeN WM MoraT fAa ro KOHTPONIMpaT, KakTo M 3a 6pos Ha
npuTeXaBaHUTe OT TAX [NacoBe;

8. NMUCMeHa Aeknapaums OTHOCHO AENCTBUTENHMTE MM COBCTBEHMUM M Npou3xoda Ha
CpeacTBaTta, OT KOMTO Ca HarnpaBeHUM BHOCKUTE Cpelly 3anucaHuTe akuuu, BKIKYUTENHO
[lanu CpeacTBaTa He ca 3aeMHU, M 3a NaTeHuTe OT TAX AaHbuM npe3 nocneaHuTe 5 roamHu
no obpa3seu, ofobpeH OT 3aMeCTHUK-NpeaceaaTens;

9. AaHHM 3a NMuaTa, C KOMTO YNpaBnsBaLloTo APY>XXECTBO Ce BSiBa CBbP3aHO /MLE;

10. ppyrv1 [OKYMEHTU U CBeAeHUs, onpeaeneHu ¢ Hapeaba.

(3) Komucusita ce npousHacs no 3asiBNEeHUETO Criefi KOHCYyNTauuMm C KOMMETEHTHUTe
OpraHv Ha CbOTBETHUTE AbPXKABWU YSIEHKWN, aKO 3asiBUTENAT:

1. e [bluepHO [OpYyXeCcTBO Ha Apyro ynpaensBaWoO APYXeCTBO, WHBECTULMOHEH
NnoCpeaHuK, KpeauTHa WHCTUTYUMS WnuM  3acTpaxoBsaTen, nonyyun paspelleHve  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)KaBa YeHKa;

2. € OblEepPHO APYXEeCTBO Ha NpeanpusTve Marka Ha ApYyro ynpaB/siBallo APYXXeCTBO,
WHBECTULUMOHEH TMOCPEAHWK, KpeauTHa WHCTUTYUMs WAM  3acTpaxoBaTen,  nony4yun
paspelleHne 3a M3BbpLUBAHE HA AEMHOCT OT KOMMETEHTHUTE OpraHyM Ha Apyra Abp)aBa
UNIEeHKa;

3. ce KOHTponupa OT (PU3MYECKM WU IOPUANYECKM NULa, KOUTO KOHTPOAMpaT ApYyro
yrnpaBnsBallo [ApYXeCTBO, WHBECTUUMOHEH MOCPEAHUK, KpeauTHa WHCTUTYUMS WK
3acTpaxoBaTesi, MOJyYMn paspelleHne 3a WM3BbpLUBAHE HA AEWMHOCT OT KOMMETEHTHUTE
OpraHu Ha apyra Abp)aBa YieHkKa.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHaca no peaa Ha yun. 12, an. 4 -
8.

(5) (Qon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) MNpn n3aaBaHe Ha NULEH3
ynpaBnsBalloTo APYXECTBO CE BNUCBA BbB BOAEHMS OT KOMUCUSATA pernctbp no yn. 30, an.
1 ot 3akoHa 3a KomucusTa 3a prHaHCOB HAA30p. 3a M34aBaHETO Ha SIMLUEH3a ce yBeaoMsIBa
EOLLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, Korato ynpasnsiBawloTo
APY>XeCTBO MCKa Aa M3BbpLUBa YCIyrn no yn. 86, an. 2, KOUTO He ca BK/IIOYEHWN B HErOBUS
nuuens, To Tpsbea da nojade 3asBneHMe A0 KoMmucusiTa no obpaseu, ogobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswupsiBaHe obxBaTa Ha NMUeH3a, KbM KOETO fpunara
OOKYyMeHTUTe no un. 95, an. 2, 7. 1, 2, 4 n 5, KAKTO N ApyrM OAHHWU N [OOKYMEHTH,
onpenenexu ¢ Hapeaba.

(2) Komuncusita Moxe aa oTKaxe paslimpsiBaHe Ha obxBaTa Ha M34afdeH NUUEH3, ako
npeueHn, 4ye npeacTaBeHUTe OT 3asBUTENS OOKYMEHTU He OTroBapsiT Ha MU3UCKBaHWATa Ha
TO3M 3aKOH U Ha aKTOBETE MO NpuUIaraHeTo My.

(3) (W3m. - OB, 6p. 102 ot 2019 r.) KomucmsaTta ce npousHaca no peaa Ha yn. 12, an. 4 -
8.

Yn. 97. (U3Mm. u gon. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) (1) KomucusaTta
OTKa3Ba M34aBaHETO Ha JIMLEH3, aKo:



1. KanuTanbT Ha 3asBUTENS He OTroBaps Ha U3NCKBaHWUATa Ha un. 90, an. 1;

Z. HAKOe OT /smMuata no un. 93 He MoXe Aa 3aeMa ATbXHOCTTa nopaan HOpMaTMBHA
3abpaHa unm He oTroBapsl Ha M3UCKBAHMATA Ha TO3M 3aKOH;

3. nvue, KOeTo nputexasa Mpsko AN HENPSIKO KBanU@UUMPaHO yyacTue UM Moxe Aa
KOHTpO/NMpa 3asiBUTeNs ¢ AeMHOCTTa CU UK C BIIUSIHUETO CU BbPXY B3EMAHETO Ha PeLUeHMs,
MOXXE [la HaBpeaAu Ha CUIYPHOCTTA Ha APY>XXECTBOTO MM HA HEroBUTE onepaunm;

4. obwmTe ycnosua no un. 95, an. 2, T. 4 He ocurypsieaT B AOCTaTbyHa CTeneH
NMHTEpecnTe Ha MHBECTULIMOHHOTO APY>KECTBO M Ha ApYrute NHBECTUTOPH;

5. 3a9BUTENAT e NpeacTaBua HEBEPHU AaHHU MW LOKYMEHTU C HEBAPHO CbAbpXKaHWE;

6. (ot™. - 1B, 6p. 102 oT 2019 1.);

/. 3asIBUTENSIT e CBbP3aHO NnLe C e4HO MK noseve Gpu3anyeckn unm topunamyeckn nmua
M Ta3n CBbP3aHOCT 6M Morna Aa cCb3dade npeykn 3a edeKTUBHOTO YMnpaXHsiBaHe Ha
HaA30pHUTE (DYHKLMM HA KOMUCUSTA MW HA 3aMeCTHUK-NpeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOATO 3asiBUTENAT Bb3HAMepsiBa [a M3BbPLUBA, He
ocurypsiea HeobxoammaTta My HafeXAHOCT U (MHaHCcoBa CTabuHOCT;

9. No HelHa npeueHKa pa3MepbT Ha MMYLECTBOTO Ha J/uuaTa, npuTexasalm
KBanuuumMpaHo yyacTue B YNpaBnsiBallOTO APYXECTBO W/WAM B pa3BuMBaHaTa OT TsX
JAENHOCT MO CBOSI Mawab M (MHAHCOBM pe3ynTaT, HE CbOTBETCTBA Ha 3asiBEHOTO 3a
npuaobmBaHe akUMOHEpPHO Yy4yacTMe B 3asiBUTENss W Cb3daBa CbMHEHME OTHOCHO
HageXAHOCTTa M NPUroAHOCTTa Ha Te3u Nnua npyu HeobxoaMMOCT Aa OKaxaT KanuTanosa
noJKkpena Ha 3asBuTens;

10. npou3xoobT Ha CpeacTsata, C KOMTO nuMuaTta, npuTexasawy KBanudpuumpaHo
y4yacTve B ynpas/isiBaLOTO APY>XECTBO, Ca HaNpaBUN BHOCKW, HE € SICEH N 3aKOHEH;

11. ca Hanuue npeyvkn 3a edeKTUBHOTO YMNpaXKHsiBaHe Ha HaA30pHUTE (YHKUMKM Ha
KOMUCUSITA WM HA 3aMeCTHUK-NpeacegaTtens, npouMsTMyawy OT MAM BbB Bpb3ka C
npunaraHeTo Ha HOpPMaTMBEH WM aAMMHUCTPATMBEH aKT Ha TpeTa Abp)Kasa, perynivpay
[AENHOCTTa Ha €IHO MMM MOBEYE /LA, C KOMTO 3asiBUTENAT Ce ABsIBa CBbpP3aHO NnLE;

12. (HoBa - [AB, 6p. 34 ot 2015 r.) OT cbaAbpXXaHNETO Ha NporpamaTta 3a AeNHOCTTa MK
OT APYrM AOKYMEHTU Ha 3asBUTENS € BUAHO, Y€ OCHOBHATa 4YacCT OT AeMHOCTTa le 6bae
OCblLeCTBSIBAaHa Ha TepuToOpuUsATa Ha Apyra AbpXXaBa YneHKa, a UCKAHEeTOo 3a MoJslyyYaBaHe Ha
NMLEH3 OT KOMUCKATa € C Len Aa ce usberHat no-CTpormTe U3MCKBaHUS KbM yrnpaBnsiBalumTe
Apy)XXeCTBa B [Abp)XkaBaTa 4fIeHKa, Ha 4MSATO TEpUTOpUS 3assBUTENSAT Bb3HaMmepsiBa Aa
M3BbpLUBA AENHOCT;

13. (npegywHa 1. 12 - OB, 6p. 34 ot 2015 r.) 3a9BUTENSaT He OTroBaps Ha Apyrute
N3MCKBaHWUS, YCTaHOBEHM CbC 3aKOHa M C akTOBETE MO NpWaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) B cnywaute no an. 1, 1. 1,
2, 4 n 13 KoMUCnaTa MOXe Aa OTKaXKe OKOHYaTesIHO M34aBaHEeTO Ha IMUEeH3 CaMO ako
3a9BUTENAT HE € OTCTPaHW/ HECbOTBETCTBUSATA M HE € NpeacTaBua U3NCKYeMUTE AOKYMEHTU
B ONpeadenieHnst OT Hesl CPOK, KOMTO He MOXe Aa 6bae No-kKpaTbK OT eAnH Mecell,.

(3) OcBeH B cnyvauTe no an. 1 KoOMUCUSTa MOXKe Aa OTKaXe U3gaBaHeTo Ha NnUEeH3 3a
M3BbpLUBaHE Ha AEMHOCT KaTo YNpaBnsiBallo APYXECTBO Ha TeputopusTa Ha Penybnuka
bbnrapusi ype3 K/IOH Ha OpUANYECKO NMue OT TpeTa AbpXaBa, ako MpeueHn, de
OCbLLECTBABAHUAT BbpPXY YNpPaBNsBallOTO APYXEeCTBO HAA30p Ha KOHCONMMAMPaHa OCHOBA OT
CbOTBETHUSA KOMIMETEHTEH OpraH B CTpaHaTa Mo CedanuweTro My He CbOTBETCTBA Ha
YCTaHOBEHUTE B TO3U 3aKOH U3NCKBAHUS.

(4) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JSIMUEH3, ako He MoraT Jda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMMMUMPaHO yyacTue.

(5) OTKa3bT Ha KOMUCKATA Aa U3AaAe NNLEH3 Ce MOTMBMPA NUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
JIMLIEH3 HE NO-paHo OT 6 Meceua OT B/IM3AHETO B CWJ/1a HA PELUEHMETO 3a OTKas.

Yn. 98. (1) Hukol HaMa npaBo Aa M3BbPLUBA AEMHOCT KaTo YNpaBnsBallo APYXXECTBO,
6e3 ga e Nony4nn nMUeH3 oT KOMUCUSITA.



(2) Inue, KOeTo He NpuTeXxaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo yrnpaBnsiBaLlo
APY>XXeCTBO CbllaCHO WM3MCKBaHUSATA Ha TO3W 3aKOH, He MOXe Aa M3Mon3Ba B CBOETO
HaMMEHOBaHWe, peKnaMHa WM Apyra AEeWHOCT AyMWM Ha Obarapckv WM Ha 4yxa e3suK,
O3HayaBallM M3BbpLUBAHE Ha AENCTBMS MO YNpaBfeHWe Ha KONEKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (U3m. u gon. - 4B, 6p. 62 ot 2017 r.; u3m., 6p. 54 ot 2025 r.) (1) (MpeanwieH
TEeKCT Ha un. 99 - B, 6p. 62 ot 2017 r.; u3Mm., 6p. 54 or 2025 r.) AreHumsaTa no
BNMCBaHUSITa BMUCBA B TbProBCKUS PErUCTbP APYXXECTBOTO C MPeAMET Ha [AEWHOCT -
AenNHOCTTa Mo 4n. 86, cnea Kato M3BbPLWIM CyxebHa npoBepka 3a M34afeH NMLEH3 BbB
BOAEHUS OT KoMucusATa pernctbp no yn. 30, an. 1 oT 3akoHa 3a Komucusita 3a (PUHaHCOB
Haa30p.

(2) (Hoea - OB, 6p. 62 ot 2017 r.) JZInueTto, Nony4vno SMLEH3 3a U3BbPLUBAHE Ha
AENHOCT KaTo YMnpaBisiBallo ApYXeCTBO, NoAaBa 3asiBieHWe 3a BMMCBaHe B TbproBCKMs
perucTbp KbM AreHumsTa no BNMCBaHMATa B CPOK A0 7 AHWM OT MOlyyYaBaHe Ha NnLeH3a.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM. n gon., 6p. 102 ot 2019 r.; gon., 6p.
16 ot 2022 r.) (1) (U3m. -OB, 6p. 102 ot 2019 r.) Komucusita Moxxe Aa OTHEMe M3aageHus
NMLEH3, aKo:

1. ynpaBnsiBaLWIOTO APY>XECTBO HE 3arnoyHe Aa M3BbpLIBa AEMHOCTTa Mo Y. 86, an. 1 B
CPOK 12 Mecela OT M3A4ABAHETO Ha INLEH3a, U3PUYHO Ce OTKaXKe OT M3AaAeHUs NIMLEH3 UK
He e M3BbpPLUBANO AeNHOCTTa Mo Y. 86, an. 1 noBeye oT 6 Mecela;

2. yNpaBnsiBaWoOTO APYXXECTBO € MpeacTaBuiI0 HEBEPHU AaHHW, KOWUTO Ca MOCIYXWUIK
KaTo OCHOBaHWe 3a U3JaBaHe Ha NMLEH3a;

3. ynpaBngBallOTO APYXECTBO MpecTaHe Aa OTroBaps Ha YC/OBUATA, MPU KOUTO €
n3gafeH NNLEH3bT;

4. (v3Mm. - B, 6p. 102 ot 2019 r.) ynpaBnsiBawoTo APYXECTBO NMpecTaHe Aa oTrosaps
Ha M3UCKBaHMATA 3a KanuTasioBa aleKBATHOCT;

5. (HoBa - OB, 6p. 102 ot 2019 r.) ynpaBnsBawoTO APYXXeCTBO He Bb3CTaHOBU
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UM He Ce OTKaXXe U3PUYHO OT M3AaAEHUS NULIEH3 B
cpoka no un. 91, an. 2;

6. (HoBa - [1B, 6p. 102 o1 2019 r.) ynpaBnsBawoTo APY>KECTBO NnpectaHe Aa OTrosaps
Ha M3UCKBaHMSTA 3@ NIMKBUAHOCT, YCTaHOBEHW C Hapeaba, 1 He NpeanoXxu B 7-AHEBEH CPOK
OT M3BbPLUBAHETO HA HapyLlEHWETO MEpPKWM 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3u
M3NCKBAHUA MW B CpoKa Mo Y. 91, an. 3 He OTCTpaHU HapyLUEHWNETO;

/. (npegwHa 1. 5 - OB, 6p. 102 ot 2019 r.) ¢hMHAHCOBOTO CbCTOSHME Ha
yNpaBfsBaLLOTO APYXXECTBO € TPaWHO B/IOLIEHO M TO HE MOXE [a U3Mb/IHABA 3aAb/KEHNATa
cu;

8. (m3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.; usM. un gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeaniuHa
T. 6, gon., 6p. 102 ot 2019 r.; pon., 6p. 16 oT 2022 r.) ynpasnsBawoTO APYXECTBO W/vnu
nmua no uyn. 93 He ca ce Cbobpas3nIM C NPUNOXEHA NPUHYAUTENHA aAMUHUCTPATUBHA MsIpKa
no un. 264, an. 1 nam ca M3BLPLUXAN UAN AONYCHANN N3BLPLUBAHETO HA HApYLUEHWE Ha 4.
90, an. 1 oT 3akoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTM M Ha un. 14 mn 15 ot
PernameHT (EC) N2 596/2014 wnun apyro rpy6o HapylleHue, NN CUCTEMHM HapyLUEeHMS Ha
TO3M 3aKOH, Ha 3akoHa 3a nybnMYHOTO npeanaraHe Ha LEeHHUM KHWXKa, Ha 3akoHa 3a
nasapute Ha (UHAHCOBM WHCTPYMEHTM, Ha OTMEeHeHMs 3aKkOH Ccpelly nasapHuTe
310ynotpebn C (PUHAHCOBM WHCTPYMEHTW, 3aKOHa 3a MNpuiaraHe Ha MepKuTe cpeLly
nasapHuTe 3710ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTM, 3aKOHA 3@ MEpPKUTE CpeLLy U3NUPaHETo
Ha napu, 3akoHa 3a MepkuTe cpewy @UHAHCMpPaHETO Ha TepopusMa W Ha
pa3npoCTPaHEHNETO Ha OPbXMS 3@ MAcoBO YHULLOXeHue, Ha PernameHT (EC) 2015/2365 n
Ha aKTOBETE MO MNpuiaraHeTo UM.



9. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeavwHa T. 7, 6p. 102 ot
2019 r.) OT ocblecTBsiBaHaTa [AENHOCT Ha YMpaBisBaAWIOTO APYXECTBO € BWAHO, 4e
OCHOBHaTa 4acT OT AEMHOCTTa Ce M3BbPLUBA Ha TEPUTOPUSTA Ha Apyra AbpXXaBa Y/eHKa, a €
nonyyeH NMUEH3 OT KOoMUCKMATa C uen aa ce um3berHat no-CTporute WU3MCKBAHMS KbM
yNpaBnsBaLloTO APY>XXECTBO B ApyraTa AbpXXaBa YneHKa.

10. (HoBa - B, 6p. 16 oT 2022 r.) ynpaBnsBaLwoTO APY>KECTBO W/vaun nvua no yn. 93
Ca M3BbPLWWIN U/MNK ca AONYCHaN M3BbPLUBAHETO Ha HapyleHue no yn. 32, an. 1 m 2 oT
3akoHa 3a KomucunaTa 3a pMHaHCOB Haa3op.

(2) Mpegn OTHEeMaHe Ha /MUEH3a Ha YNpaBnsBallO APYXEeCTBO C Npousxod OT
Penybnuka Bbnrapusi, KOETO ynpasnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C Mpou3Xxod OT
Apyra ObpXkaBa 4feHKa, KOMUCMSTA Ce KOHCYNTUpa C KOMMETEHTHWUTE OpraHM Ha Tasu
AbpXXaBa YfieHka.

(3) Komncusita yBegomsiBa MUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLleHNeTo 3a OTHEMaHEe Ha NnLeHsa.

(4) YnpaBnsBalloTo APYXXECTBO MOXE Aa NPOMEHM MpeaMeTa CU Ha AEMHOCT CaMo Npu
N3pUYeH OTKa3 OT M34adeHUs My JIMLEH3 M aKo He e Hanuue OCHOBaHWe 3a NpUHYAUTESTHO
OTHEeMaHe Ha fimueH3a.

(5) Cnep Bnv3aHETO B CWIa Ha peLleHMETO 3a OTHEMaHe Ha JMLUEeH3a KoMucuaTa
He3abaBHO ro mM3npawla Ha AreHumsTa no BNMCBaHWUSATA 3@ BNUCBAHE B TbProBCKUS Perncrbp
M 33 Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE Ha MPOM3BOACTBO MO
HeCbCTOSATENIHOCT, W  NpeanpueMa HeobxoauMuMTe MepkM 3a YBeAOMsIBAaHE  Ha
obLecTBeHOCTTa.

Yn. 101. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mn3m., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.; u3M. n
pon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBalLo ApY>XeCTBO HsiMa NpaBo Aa M3BbpLUBA AEMHOCTTa MO Y. 86 crnea oTHEMaHE Ha
n34afeHnst My NMLEH3, KaKTo M cnea CbAebHOTO pelleHne 3a OTKpMBaHe Ha Npov3BOACTBO
Mo HECLbCTOATENHOCT. 3a YNpaBiABaAWOTO APYXECTBO Ce npunara CbOTBETHO uYn. 32 OT
3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

(2) (Hoea - 1B, 6p. 102 ot 2019 r.) YnpaBnsBawo APY>XeCTBO, KOETO Ce OTKa3Ba OT
JIMLUEH3a CY1 1 e npedocTaBano ycnyrurte no yn. 86, an. 2, 1. 2 - 4, KbM yBEOMJIEHMETO 33
peleHneTo 3a OTKa3 OT /IMUEH3 MNpeacTaBs MfaH 3a ypexaaHe Ha OTHOWEHMSATa Cu C
KnneHtute. KoMucusaTa OTHEMA JIMLUEH3a Ha [APYXECTBOTO Cfnea MpeAcTaBAHETO Ha
[OKYMEHTW, [IOKa3BalLM YPeXXAaHETO Ha Te3N OTHOLLEHMS.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; npeavwHa an. 2, usMm., 6p. 102 ot 2019 r.) Ynpaenssawio
APY>XeCTBO, KOETO e npeaocTassAno ycnyrute no un. 86, an. 2, T. 2-4, B 14-agHeBEeH CpoOK OT
y3HaBaHE 3a peLlleHMETO Ha KOMUCUATA 3@ OTHEMAHe Ha NMUEH3a M3roTBA M NpeacTass B
KOMUCUSITA NNaH 3a ypexaaHe Ha OTHOLEHMATa CU C KNneHTuTe. JINKBMAATOPBLT, CbOTBETHO
NpeacTaBNABAWMAT APY)KECTBOTO CfleAn 3a M3MbJHEHWETO Ha NaHa 3a ypexaaHe Ha
OTHOLIEHMNATa C KIMEHTUTE Ha YNpaBnABaWOTO APYXECTBO M NPEeACTaBA Ha KOMWUCUATA
[AOKYMEHTU, AOKA3BaLLM YPEXAAHETO HA TE3U OTHOLLEHMS.

(4) (N3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeaunwHa an. 3, 6p. 102 ot
2019 r.) OTNUCBAHETO Ha APYXXECTBOTO OT TbProBCKUSI PErncTbp € AONyCTMMO CaMo cnef
ypexxaaHe Ha OTHOLIEHMATa Ha YNpaBnsiBallOTO APYXECTBO C HEroBUTE K/IMEHTU, 3a KOETO
KOMUCUSITA yBeAoMsiBa AreHumsiTa no BNMcBaHuATa.

Yn. 102. (1) YnpasnsiBalo ApPYXeCTBO MOXE [a Ce npekpaTsiBa caMo C pa3pelueHune
Ha KoMUcuaTa.

(2) YnpaBnsBawo ApYy>XeCTBO MOXe Aa ce npeobpa3yBa CaMO C paspelleHune Ha
KOMUCUSATA, MpW YCNOBME Ye BCUMYKM Yy4yacTBawm B npeobpasyBaHETO ApyxecTBa ca
ynpasnsiBaLiu.



(3) YcnoBusita M peabT 3a WM3AaBaHE Ha pa3pelleHMeTo 3a MpekpaTsBaHe U
npeobpasyBaHe ce onpenenaT ¢ Hapeaba.

rnaBg’ eaAuHageceTa
N3NCKBAHUNA KbM AENHOCTTA HA YNPABJISABALLIOTO
APYXXECTBO

Yn. 103. (7) VYnpaenasawoTo [APYXeCTBO € [JbXHO Ja  OCbLEeCTBsBa
WMHBECTMUMOHHATA NOMUTUKA C orfnes NocTuraHe MHBECTUUMOHHUTE LieNM Ha ynpaBnsiBaHaTta
KONEKTUBHA MHBECTULMOHHA CXeMa, KakTo W [a CrnassBa WHBECTULMOHHUTE OrpaHuYeHus,
npeaBMAEHN B TO3M 3aKOH, B aKTOBETe MO npuiaraHeTo My, B yCTaBa Ha MHBECTULMOHHOTO
APY>XeCTBOTO, CbOTBETHO B NMpasuiaTa Ha KOMeKTUBHATA MHBECTULMOHHA CXeMa.

(2) YNpaBnsiBawoTO APYXeCTBO € AMbXHO [a CrnassBa npaBuiata 3a OueHKa Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE Ha KOMEKTMBHATa MHBECTMLIMOHHA
CXeMa, KoraTto U3BbPLIBAHETO Ha Te3W AENCTBUSI My € Bb3/IOXEHO.

Yn. 104. (U3M. n pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; nsMm., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1)
YnpaBnsiBalwmTte ApPYXeCcTBa, MNOAYYMNIM pas3pelleHne Aa  YynpaBnsiBaT  KONEKTUBHA
MHBECTULIMOHHA CXEMa, Ca AJTbXXHW MO BCAKO BPEME MO OTHOLUIEHWE Ha AEMHOCTTa No
yrnpasfeHne Ha Ta3u cxema Ja:

1. noaabpxaTt crabunHa aAMMHUCTPATMBHA M CYETOBOAHA OpraHmM3aums U TEXHUYECKO
obopyzBaHe, MO3BO/SIBAlLM [@ C€ OCUIYpU aBTOHOMHO YrpaBieHuWe Ha noptdennnte Ha
KONEKTUBHUTE MHBECTULIMOHHWN CXEMU;

2. (pon. - B, 6p. 54 ot 2025 r.) pasnonarat ¢ MEXaHNU3MM 3a KOHTPO/ U CUTYPHOCT B
obnactta Ha 06paboTBaHETO Ha ENEeKTPOHHWM [AaHHW, BK/IKYUTENHO MO OTHOLUEHME Ha
MpexXoBuTe U MHGMOPMALMOHHUTE CUCTEMM, YCTAHOBEHWM M YNpaBisiBaHW B CbOTBETCTBME C
PernamenT (EC) 2022/2554 Ha EBponeiickusi napnameHT u Ha CbBeTa oT 14 aexkemspu 2022
. OTHOCHO orepaTMBHATa YCTOMUMBOCT Ha LUMGPOBUTE TEXHONIOMMM BbB (PUHAHCOBMUSI CEKTOP
N 3a u3MeHeHve Ha pernameHTn (EO) N2 1060/2009, (EC) N2 648/2012, (EC) N2 600/2014,
(EC) N2 909/2014 n (EC) 2016/1011 (OB, L 333/1 ot 27 pekemBpu 2022 r.), Hapu4aH no-
HaTaTbk ,PernameHT (EC) 2022/2554", KakTO M ajekBaTHW MEXaHU3MW 3a BbTpeLleH
KOHTPON, BK/IOYBALM MO-CNeunanHo npaBuia, OTHACAWM Ce A0 JIMYHUTE CAENKM Ha
yrnpaBuUTENHUTE M KOHTPOSIHUTE OpraHu Ha ynpaBnsBaLlOTO APYXXECTBO, Ha CAYXUTENUTE Ha
ynpaBnsiBalloTO APYXKECTBO U HA CBbp3aHUTE C TAX MLA, KaKTO M NpaBuia 3a MHBECTUpaHe
Ha cobCTBeHUTE CpeacTBa Ha YNpaBnsBalloTo APYXXeCTBO;

3. M3roTBAT npaBuna 3a CbXpaHeHMe Ha MHdOopMaumsaTa U OTYETHOCT, KOWUTO Ja
oCuUrypsiBaT npocneasiBaHe Ha BCsKa CAefKa, CKoYEeHa 3a CMETKA Ha ynpaBisiBaHUTE OT TSX
KONEKTUBHU WUHBECTULIMOHHWM CXEMW, Hal-ManKo MO OTHOLUEHME HA UCTOpUSTA Ha CAenKaTa,
CTOMHOCTTa M, CTPaHWUTE MO Hesl, HEMHOTO eCTecTBO, BPEMETO M MSACTOTO Ha CK/IlOYBaHe,
KaKTO M Aanun e CKoYeHa Npu cnasBaHe Ha yCTaBa, CbOTBETHO NpaBuiaTa Ha KOSieKTMBHATA
MHBECTULIMOHHA CXeMa W AelCTBAlIMTE KbM MOMEHTa Ha CK/OYBaHE Ha chenkaTa
HOPMATMBHM U3MCKBAHWS;

4. rapaHTUpaT, Ye aKTUBUTE Ha YNpaBnsiBAaHUTE KONEKTUBHU MHBECTULIMOHHU CXeMU Ca
WMHBECTMPaHN B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBunata WM yypeauTenHute
[IOKYMEHTM Ha Te3n CXEMU U C pasnopeaduTe Ha TO3M 3aKOH U Ha aKTOBETE MO MpuiaraHeTo
My,

5. ca opraHusMpaHn U CTPYKTypupaHuM Taka, Yye Aa CcBexaaT A0 MUHUMMYM pucka OT
HaKbpHsIBaHe MHTepecuTe Ha KONEKTUBHUTE MHBECTULUMOHHN CXEMWU, KOMTO ynpaBnseaT, win
Ha KIMEHTUTE nopaau KOHMMKT Ha MHTEpecM Mexay YnpaBisiBaWwoTO APYXeCTBO W
HEroBuUTE K/MEHTWU, MeXAy ABaMa OT HEroBUTe KMEHTU, MeXAy eavH OT K/MEHTUTE M
[AafieHa KONeKTUBHA MHBECTULMOHHA CXEMA, KOSITO APYXKECTBOTO YNpaBsaBa, Ui Mexay ABe
ynpaBnsiBaHU OT HErO KONEKTUBHN MHBECTULMOHHU CXEMM.



6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 102 ot 2019 r.)
npunarat M ocUrypsieaT afekBaTHU M edeKTMBHM BbTPEWHW KaHanu M npoueaypy 3a
noAaBaHe Ha CUrHaAM OT CY)XXUTENUTE Ha YNPaBAsSiBaLLOTO APYXXECTBO 3a AEUCTBUTENHU UK
Bb3MOXXHWN HapyLLeHUs Ha TO3M 3aKOH W aKTOBETE Mo NpuUIaraHeTo My;

/. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxxaT opraHM3auus 3a
pasrnexaaHe Ha >anbu, NoCTbNUAM B yNpaBisBaLlOTO APYXXeCTBO.

(2) (U3m. n gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsisawmre
APY>XeCTBa, KOUTO UMaT JIMLEH3 Aa NpeaocTaBar ycnyrute no yn. 86, an. 2, T. 2, He MoraTt
[a VHBECTMpaT uenusi WAM 4YacT OT nopTdenna Ha KIMEeHTa B AS/I0BE HA KOJIEKTUMBHU
WMHBECTULUMOHHN CXEMWU WIN HAUMOHaNHW MHBECTULUMOHHM (POHAOBE, KOUTO Te yrnpasnssarT,
6e3 ga ca nonyumMnun npeaBapuTenHoTO oaobpeHue OT Hero.

(3) DonbAHUTENHU N3UCKBaHUS BbB BPb3Ka C U3MbJIHEHNETO Ha U3MCKBaHUATA Ha an. 1
n 2 ce onpeaensT ¢ Hapeaba.

Yn. 105. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaBnsiBawoTo
APY>XeCTBO € AJTbXXHO Aa:

1. (n3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpmxata Ha Aobbp
TbproBel, OCbLECTBSBA 3a4b/DKEHUSTA CU  YeCTHO, ChnpaBeanvMBo, NpodecMoHanHo,
He3aBMCMMO M E€AUHCTBEHO B MHTEpPeC Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMW, KOUTO
yrnpaBensiBa, U Ha UHTErpuTeTa Ha nasapa;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. pasnonara u u3non3ea edeKkTUBHO pecypcuTe W npoueaypute, Heobxoanmu 3a
NPaBWUIHOTO U3BbPLLUBAHE Ha AEMHOCTTa UM;

4. n36area KOHMMMKT Ha MHTEpecn, a KoraTto He Moxe pfa 6bae wusberHat, Aa
rapaHTMpa, Y€ KONEKTUBHUTE WHBECTULUMOHHM CXEMM, KOUTO YMpaBfsBa, Ca TpeTUpaHu
Cnpaseasveo;

5. ce cbobpassiBa C BCUYKM PErynaToOpHU W3UCKBaHMS MPU OCbLUECTBSBAHETO Ha
[AENHOCTTa CU B Hal-A06pUSI MHTEPEC HAa MHBECTUTOPUTE U Ha UHTErpuTETa Ha nasapa.

(2) JonbAHUTENHUTE U3UCKBAHMSA BbB BPb3Ka C M3MbJHEHWE Ha 3a4b/DKEHUsATa no an.
1, BK/IIOUMTENHO AENCTBUSATA, KOWUTO YNpaBnsiBALLOTO APYXECTBO C/eABa Aa npeanpuema C
Luen OTKpuBaHe, NpefoTBpaTsBaHe, ynpaBneHWe W/wnuM OonoBecTsiBaHe Ha KOHMAMKT Ha
NHTEpeCcK, KaKTO U YCTaHOBSIBAHETO Ha MOAXOASALM KpUTEpPUW 3a OnpeaensHe Ha BMAOBeETe
KOHMIMKT Ha MHTepecu, CblUeCTBYBAHETO Ha KOUTO MOXe [a HaBpeAu Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YrpaBssBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - OB, 6p. 26 ot 2020 r.) (1) Ynpaenssawo ApYy>XeCTBO, KOETO npwu
OCbLLECTBABAHE Ha AeMHOCTTa no un. 86, an. 1, 1. 1 n2vnan. 2, 7. 1 1 2 nHBecTupa B akuum
Ha ApYyXeCTBa CbC Cefanuviie B AbpXXaBa uYfeHKa, AOMyCHaTWM A0 TbpProBus Ha perynupad
nasap B AbpXaBa 4feHKa, npuvema v nybnukyBa MNOAUTMKA 3a AHraXWMPAHOCT, KakKTo M
nHdOpMaLMA 3@ UBMBITHEHMETO .

(2) B nonutrkaTa 3a aHraXxvpaHocT YnpaBnsiBallOTO APYXKECTBO NOCOYBA Ha4yMHa, Mo
KOMTO BK/IOYBA B CBOSITA MHBECTMLUMOHHA CTpaTerusi aHraXupaHocTTa Ha KOMeKTMBHaTa
MHBECTULIMOHHA CXeMa, CbOTBETHO Ha JIMUETO, YMMTO nopTdenn ynpaensisa. B nonutukata
3@ @aHraXXvpaHoCT yNpaBnsBaLOTO APY>XECTBO ONMCBaA:

1. HabnoaeHNeTo Ha CbOTBETHUTE acCnekTU B AEMHOCTTa Ha ApYXeCcTBaTa, B KOMTO
MHBECTUpPA 3a CMETKA Ha KOMEeKTMBHATa MHBECTULMOHHA CXEMA, CbOTBETHO Ha JINLETO, YNATO
nopTdenn ynpaenssa, BKIOUUTENHO CTpaTerusi, GUHaAHCOBN M HedUHAHCOBWU pe3ynTaTv U
PVCK, KanuTanoBa CTPYKTYpa M COUManHO Bb3AENCTBME, Bb3AENCTBME BbPXY OKOJIHATa cpeaa
N KOPrNOpaTUBHO YyNpaBneHue;

2. OCbLLECTBSIBAHETO HA KOMYHUKaUNS C ApY>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxkHsiBaHETO Ha MpaBOTO Ha rfac M Ha Apyrn npasa, CBbpP3aHU C akuuuTe,
BK/TIOMUTENHO MpWiaraHuTe KpUTEPUM 3a HE3HAUUTENHO rflacyBaHe Mnopaau npeaMeta Ha
rnacyBaHeTO MM pa3Mepa Ha ASNOBOTO yYacTue B APYXXeCTBOTO;



4. CbTPyAHUYECTBOTO C ApPYyruTe akumoHepu U O6LyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTPaHu B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHuTe U NoTeHUMaNHUTE KOHMIMKTU Ha UHTEPECK, CBbP3aHn C
aKUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpa.

(3) YNpaBnsiBawoTo APYXXECTBO eXerogHo nybnunkysa vHpopMaumsTa 3a U3Mb/HEHWE
Ha MONUTMKATa 3a aHraXXMpPaHOCT, KOSATO CbAbpXKa:

1. 0610 onmMcaHmne Ha HauYMHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-Ba)KHWUTE rnacyBaHus;

3. HopMaums 3a M3MNON3BAHETO HA YCNYruTe Ha YMb/HOMOLLEH CbBETHUK MO CMUCHNA
Ha § 1, T. 55 oT gonbAHUTENHMTE pasnopeabun Ha 3akoHa 3a Nyb6AMYHOTO npeanaraHe Ha
LIEHHWN KHUXa;

4. vHdopMauMa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTeaTa, B KOUTO e
MHBECTMpan 3a CMeTKa Ha KOJMIeKTMBHAaTa WHBECTMLMOHHA CXeMa, CbOTBETHO Ha JIMUETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOraTo rMacyBaHETO € HE3HAYUTENHO CbrMAacHO
KputepuuTe no an. 2, T. 3.

(4) NMonnuTnkaTa 3a aHraXXMpaHoCT, BKIOYUTENHO HEMHUTE M3MEHEHUS U JOMbIIHEHUS,
ce nybnukyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLEHME.

(5) YnpaBnsBawoTo ApY)XeCTBO MOXeE Aa B3eMe pelleHue Aa He npueMa nosuTuka 3a
A@HraXXnMpaHocT, KaTo nNybnmkysBa NoapobHM MOTUBKM 3a TOBa B Cpoka no an. 4.

(6) YnpaBnsBalwoTO APYXEeCTBO MOXe [a B3eMe pelleHMe Aa He CrasBa HsSKoe OT
N3MCKBaHUSATa NO an. 2, CbOTBETHO an. 3, KaTto nybnukysa noapobHu MOTMBKM 3a TOBA B
Cpoka no an. 4.

(7) NHdopmauuaTta no an. 3 ce nybnukysa B CPOK A0 TpU Meceua cnei Kpas Ha
¢mHaHCoBaTa roaMHa, B KOATO € YrpaXXHEHO NPaBOTO Ha rnac, kKato MHdopMauusta Tpsibea
[a OCTaHe AOCTbMHA A0 CneaBaLwoTo NybnnkysaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuUaTa Ha
YyNpaBnsiBaLloTO APYXKECTBO M AOCTbMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - [AB, 6p. 26 ot 2020 r.) (1) YnpaBnsiBawo APY>XeCTBO, KOETO e
CK/IOYMNO [OroBOP 3a YnpaBfieHMe Ha nopTdenn, BKIOUYATENHO Ype3 KONEKTUBHA
MHBECTUUMOHHA cxeMa, C nuue no yn. 197a, an. 1 ot Kogekca 3a 3acTpaxoBaHETO MU C
nMue no cMucbia Ha un. 2, 6ykea ,a" ot AdupektmBa 2007/36/EQO Ha EBponeickusi
napniamMeHT n Ha CoeeTa oT 11 tonm 2007 r. OTHOCHO YMNpPaXXHABAHETO Ha HAKOW MNpasBa Ha
aKUMOHepWTe Ha ApYyXXecTBa, AoMNycHaTK Ao perynupaH nasap (OB, L 184/17 ot 14 onun 2007
r.), PErMcTpMpaHo uavM NUUEH3WpaHo B Apyra AbpXaBa Y/eHKa, € [AJTbXHO E€XeroAHo Aa
npeaocTaBs Ha NMUETO MHMOPMaUUS Kak MHBECTUUMOHHATa cTpaTerns Ha ynpasnsiBalloTo
APY>XECTBO M U3MbJIHEHNETO N CbLOTBETCTBAT Ha CK/IHOYEHMSI AOrOBOP M KaK AOMPUHACAT 3a
CpPeAHOCPOYHUTE N Ab/ITOCPOYHUTE MOKa3aTen Ha akTUBUTE Ha NINLETO.

(2) WHdopmMaumaTa no an. 1 BKAYBa [OKNajBaHe 3@ OCHOBHUTE CbLUECTBEHM
CPeAHOCPOYHM WM ABAFOCPOYHM PUCKOBE, CBbp3aHM C MHBECTULMMTE, 3@ CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoauTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTUBUTE, 3@ WM3MOJS3BAHETO HA YMb/JHOMOLEHW CbBETHMUM MO CMUCbAa Ha § 1, T. 55 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybAnYHOTO npeanaraHe Ha LEHHM KHMXKA 3a
LenuTe Ha AEMHOCTUTE MO aHraXXMPaAHOCT U TaXHaTa MONMTMKA 3a NPeAOoCTaBSHE Ha LEHHU
KHMXa B 3aEM WM HauyMHa, MO KOMTO TS Ce npwnara, 3a Aa Ce WU3MbJHAT AeMHOCTUTE Mo
aQHraXkMpaHoCTTa, ako TOBa € MNPWUIOXMMO, 0CobeHO Nno BpeMe Ha obwuTe cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumata no an. 1 BkouBa M MHMOpMaums 3a TOBa AanvM M Kak
ynpaBnsiBalloTO APYXXECTBO B3eMa WHBECTMLMOHHM pELUEHWs Bb3 OCHOBA Ha OLIEHKA Ha
CPeAHOCPOYHMTE U ABAFOCPOYHUTE pe3ynTaTh Ha APYXKECTBOTO, B KOETO € WMHBECTMPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaT, KAKTO M 3a TOBa Aa/M U KAKBM KOHMMKTU Ha
MHTEPECU Ca Bb3HWKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO a@HraXXMpaHoCTTa M 3@ HayuHa, Mo
KOWTO YyNpaBNsBaLLOTO APY>XECTBO ' € pa3peLunno.



(4) ndbopmaumsaTa no an. 1 ce onoBecTsiBa 3aeAHO C rOAULIHUA (PUHAHCOB OTYET Mo
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NOCAEeAHMUS OTYET Mo 4n. 85, an. 1 oT 3aKkoHa 3a
nasapute Ha UHAHCOBM MHCTPYMEHTU 3a CbOTBETHaTa roanHa.

(5) Mpn u3NbAHEHVWE Ha MOAMTMKATa 3@ AHraXXWMpaHOCT YMNpPaBAsBalOTO APYXECTBO
cnasBa pasnopeabute Ha yun. 104, an. 1, 1. 5 nun. 105, an. 1, 1. 4.

Yn. 106. (3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsBawo APY>XEeCTBO MOXe Aa CKIoun
[IOrOBOp, C KOMTO fa Aenernpa Ha TpeTo nuue dyHKUuM 1 aencTeumst no yn. 86, an. 1 m an.
2, 7. 1 n 4, npu cnasBaHe Ha CneaHUTE U3NCKBaHUS:

1. yBeoMsiBa KOMUCKSITA Hall-KbCHO A0 Kpasi Ha paboTHUSI eH, cneaBall, CKIOYBAHETO
Ha 4OroBOp C TPETO MLEe, OTHOCHO CKOYBAHETO M CbLUECTBEHUTE YC/I0BMS Ha AOroBOpa;

2. CK/IOYBAHETO Ha [OroBop C TpeTo Nuvue He TpsbBa Ada Cb3faBa MNpeyku 3a
e(heKTMBHOTO YrpaXKHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCUSITA WM Ha 3aMeCTHUK-
npeaceaaTens, Kakto 1 Aa Bb3NpensaTCTBa YrpaBieHNEeTO Ha KONEKTUBHATa MHBECTULIMOHHA
cXeMa B Han-ao6bp MHTEpPEC Ha UHBECTUTOPUTE;

3. (wam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Aa CKO4Ba
[OroBOp C TPETO NMue, YMUTO MHTEpecn MoraT Aa BAs3aT B KOHMKT C MHTepecuTe Ha
yrnpaBnsBalloTO APYXECTBO KOMIEKTMBHATa WHBECTUUMOHHA CXeMa WM HauMOHaNHUS
MHBECTULIMOHEH (DOHA, UMATO AENHOCT TO YNpaBnsiBa;

4. poroBopbLT C TPETO Nmue TpsbBa Aa CbAbpXxa pa3nopeabun, Aasalum Bb3MOXHOCT Ha
NMuaTa, PbKOBOAELWM YNPaBAsABALOTO APYXECTBO, A3d OCbLUECTBABAT MO BCAKO Bpeme
eeKkTUBEH HaA30p BbPXY AEMHOCTTA Ha TPETOTO /iMUE BbB Bpb3Ka C M3MbIHEHWMETO Ha
CK/IIOYEHUSI OOroBOp, BK/OUMTENHO Aa MNOJyyYaBaT MNEpPUOAUYHO M/MNW NPy NOUCKBaHe
nHgopmauus oT ToBa Nmue;

5. DOroBOpbT C TPETo Nuue TpsibBa Aa CbabpXka pasnopeabu, Cb3aaBalliyM Bb3MOXKHOCT
3@ /MuUaTa, PbKOBOAEWM YNPaBnsSBaWOTO [APYXEeCTBO, Aa [JaBaT MO BCIKO Bpeme
JOMbHUTENHN YKa3aHUS Ha HacpewHaTa CTpaHa no AOroBopa W eAHOCTPaHHO Aa ro
npekpatsasaTt 6e3 npean3BecTve, KoraTo ToBa € B MHTEpPeC Ha MHBECTUTOPUTE;

6. TpeTOoTO NMue Tpsibea Aa pa3nonara ¢ HeobXxoaAMMUTE TEXHUYECKM Y OPraHN3aLMOHHN
Bb3MOXXHOCTU M KBANMMULMPaHW CNYXUTENW, 3a Aa M3NbJHSABA AenermpaHnte @yHKumm un
[ENCTBUS;

7. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
aenermpat @yHKUMM U AencTBusi TpsibBa Aa € WM3pWMYHO NpeaBuAeHa B MpocrnekTa Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMA WM HAUMOHATHUS MHBECTULUMOHEH (hOHA;

8. (HoBa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) genervpaHeTo Ha QyHKUUK
He MOoXe fa 6bae B CTerneH, B KOATO YNpasBfsBalloTO APY>XXECTBO BEYE HE MOXE Aa ce cMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATa KOMEKTMBHA WHBECTUMUMOHHA CXeMa Wiu
HaLMOHANEH MHBECTULIMOHEH (DOHA WM MO HAYMH, MO KOMTO LIE M3MbAHABA (PyHKLUMU CaMo
no NpueMaHe n npegasaHe Ha MHgopMaums.

(2) Komucmsita HesabaBHO npegoctaBs wHdopMaumata no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha AbpXaBaTa 4aeHKa NO MpouM3xo4 Ha KONeKTUBHaTa
MHBECTULUMOHHA CXEMa, 3@ 4YMWMTO [a/IoBE Ca JAenervpaHu (QyHKUMM U OEeUCTBUS MO
npoaaxbaTta n 0bpaTHOTO M3KyrNyBaHe.

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo aenernpaHeTo Ha
(yHKUMM 1 pencteus No an. 1 ce oTHaca A0 ynpaB/ieHWE Ha MHBECTUUMWTE, TpsibBa Aa
6baaT cnazeHn cnegHUTe AOMb/IHUTENHN U3UCKBAHUS:

1. penervpaHeTo ce M3BbpLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpeaeneHne Ha
WMHBECTUUNNTE, YCTAHOBABAHM NEPUOANYHO OT YNPaBnsBaLOTO APY>XECTBO;

2. TPeToTO Nuue, Ha KOeTo ce aenernpaTt QyHKuuu, Tpsbea Aa € NMUEH3UPaHO Wu
perucTpupaHo 3a LUenuMTe Ha YnpaBieHMETO Ha aKTMBM W Aa MOANEXM Ha Haa30p 3a
Cna3BaHe Ha U3MCKBaHMSTA 3a@ OCbLLECTBABAHE Ha AENHOCT;



3. 0a e OCUrypeHo CbTPYAHUYECTBOTO MeXAy KOMUCMSTAa M OpraHa, OCblUecTBsBall
Haa30p Bbpxy TPETOTO /uvue, Korato ce paenernpaTt (QyHKUMM Mo  yrnpasfieHne Ha
NHBECTUUMUTE Ha NMLe OT TpeTa AbpiKaBsa.

(4) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. un gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) [enernpaHe Ha ¢yHKUMM NO an. 3 ce Aornycka, ako e
n3gageHo npeaBapuTenHo oaobpeHWe 3a ToBa OT KOMUCKMAT@ MO MpeasiokeHne Ha
3aMecTHuK-Npeacenatens. KbM 3asBneHVeTo 3a u3gaBaHe Ha opobpeHwe ce npunarat
CK/IIOYEHUSAT [OroBOP, KAKTO WM [AaHHW W [OKYMEHTW, YAOCTOBEepsiBalM Crna3BaHETO Ha
N3MCKBaHMATA Ha an. 1 n obocHoBaBalM n3bopa Ha KOHKPETHOTO TPETO NnLe, OnpeaeneHn
C Hapeaba. KomucuaTa ce npomsHacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MpeanwHa an. 3, u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[enervpaHeto Ha @yHKUMM W aencteust No an. 1 He ocBoboxzaaBa ynpaBnsiBaLLOTO
ApY>XXeCTBO, CbOTBETHO Aerno3uTaps, OT OTrOBOPHOCTUTE MO AOroBopa 3a YrpaBlieHue,
CbOTBETHO MO AOroBOpa 3a AeN03UTaPHN YCIYTW.

(6) (MpeanwHa an. 4, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onbnHUTENHM U3UCKBAHWS BbB Bpb3Kka C AenernpaHeTo Ha yHKUMM no an. 1 U3BbH Te3un
no an. 3 ce onpeaenaT ¢ Hapeaba.

(7) (Hoea - [OB, 6p. 102 ot 2019 r.) Cnopa3yMeHMEeTO Mexay KOMeKTMBHA
MHBECTUMUMOHHA CXeMa W KOHTpareHT BbB Bpb3ka CbC Cyan 3a oblia AOXOAHOCT unu apyru
AEepVBaTMBHM (PMHAHCOBM WHCTPYMEHTU CbC CblUMTE XapaKTepUCTMKM Cneasa fAa ce
pa3rnexaa Kato AenermpaHe Ha yHKuMuTe no ynpasfieHne Ha MHBECTULUMUTE CbINacHo an.
3, KOraTo KOHTpareHTbT MMa MpaBOMOLLMS 33 B3EMaHe Ha pelleHuMs OTHOCHO CbCTaBa Wiu
yNpaBAeHNETO Ha MHBECTULIMOHHMSA NOPTdENN Ha KONEKTUBHA MHBECTULIMOHHA CXEMA UK 3a
6a3ncHUTE ekcno3numMmn Ha aepmBaTHUTE (DMHAHCOBU MHCTPYMEHTM.

Yn. 107. (U3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 15 ot 2018 r., B cnna ot 16.02.2018
r.) 3a ynpaBnsiBaloTO APYXeCcTBO ce npwnara § 4, an. 2 OT 3akoHa 3a nasapuTe Ha
(pMHAHCOBU MHCTPYMEHTW.

Yn. 108. (U3M. u3uano - OB, 6p. 21 ot 2012 r.; usMm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon.,
6p. 102 ot 2019 r.; nsMm., 6p. 70 ot 2024 r., B cMna OT AaTtaTa, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponelckmst Cbio3 3a NpUEMaHETO Ha eBPOTO OT Penybnuka Bbnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTcTBMe ¢ Yn. 140, naparpad 3 ot APEC) (Z) (Jon. - AB, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) YnpaBnssawoTo APY>KECTBO NPUEMA U nNpunara noanTuka,
KOSITO obxBalla BCMYKM (OPMM Ha Bb3HArpaXkaeHwusl, KaTo 3annatv u Apyrn (puHaHCoBM
n/unn maTtepuanHu CTUMyNu, BKIIOYMTENHO obnaru, CBbp3aHu C A0OPOBOSIHO MEHCUMOHHO
N/VMNn 34paBHO OCUIypsiBaHE, KOMTO 3ansalla Ha CNefHUTe KaTeropum nepcoHan B Ciy4ai
ye c npodecroHanHaTa cM AEMHOCT Te OKa3BaT CbLUECTBEHO B/IMSIHUE BbpXY PUCKOBUSI
npocdun Ha ynpasnsaBaHUTE OT YNPaBAsSBaLWOTO APYXECTBO KONEKTUBHU WHBECTULIMOHHM
CXEMMU:

1. cnykutenute Ha pbKOBOAHW ATbXXHOCTH;

2. CNYXXUTENUTE, YMSITO AENHOCT € CBbp3aHa C NoeMaHe Ha PUCKOBE;

3. CNy>XUTenuTe, N3MbAHSABALUM KOHTPOMHN (DYHKUNUNK;

4. BCMYKM OpYr¥  CAYXXUTENW, YMMTO Bb3HArpakaeHuss ca CbU3MepuMM C
Bb3HarpaX>aAeHUsiTa Ha CNYXWUTenn no T. 1 n 2 u yumnto npodecnoHanHn AEMHOCTN OKa3BaT
B/IMSIHWE BbPXY PUCKOBUS Npodun Ha ynpaBnsiBaHUTE OT YMNpaBAsBaLWOTO APY>XECTBO
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(2) (Hosa - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bu3HarpaxaeHuaTa no an.
1 He BKIOYBAT AOMBAHWUTENHM NMawaHuMs wnuM obnarn, KoMTo cCa 4act oT obuwa
HeANCKPeLMOHHA NONUTMKA, KOSITO Ce OTHACcs 3a USNOTO YNpaBisBallo APYXECTBO, U KOUTO
He NooLLpsBaT MOEMAHETO Ha PUCKOBE.



(3) (MpegvwHa an. 2 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MonutmkaTta 3a
Bb3HarpaxxaeHvsTa no an. 1 HacbpyaBa pPa3yMHOTO M e(EeKTUBHOTO YNpaB/ieHMe Ha pucka
Ha YynpaBNsABalWOTO APY>XECTBO W He rMoowpsiBa MOEMaHe Ha PWUCK, HECbOTBETEH Ha
puUCKOBUTE nNpodunM, npaBunata WM ydpeauTenHuTe [AOKYMEHTW Ha YynpasnsBaHuTe
KONEKTUBHN MHBECTULMOHHN CXEMM, KAKTO M He 3acsira U3Mb/IHEHNETO HA 3a4b/DKEHNETO Ha
ynpaBnsiBalloTo APYXeCTBO fAa [feWcTBa B HaW-A06bp WHTepeC Ha KOSeKTMBHAaTa
NHBECTULMOHHA CXeMa.

(4) (NpegywHa an. 3 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Mpwu
N3roTBSHETO M NpWIaraHeTo Ha MONUTMKATA 3a Bb3HarpaXxaeHusTa no an. 1 ynpasnsisawoTo
LAPY>XEeCTBO Cna3sBa ClefHUTe W3MCKBaHMS, Cbobpa3eHn C pa3Mepa W opraHu3aumsTa Ha
yNpaB/isiBaLLOTO APYXXECTBO, KAaKTO M C XapakTepa, 06xBaTa M C/IOXHOCTTa Ha AEMHOCTTa My:

1. nonuMTUKaTa 3a Bb3HArpaXXaeHusita CbOTBETCTBA Ha MPUHUMNUTE 3a pa3yMHO M
eheKTVBHO ynpaBneHMe Ha pucka W ro HacbpyaBa, KaTO HEe MooLWpsiBa MOEMaHeTo Ha
PUCKOBE, KOUTO He ca CbobpaseHn C puCKoBUTE nNpodunn, ycTasa, npasunata wm
yupeavTenHuTe JOKYMEHTU Ha ynpaBisiBaHUTE KOMEKTUBHN UHBECTULMOHHU CXEMMU;

2. NONUTMKaTa 3a Bb3HarpaXxaeHusiTa CbOTBETCTBa Ha Bu3HecC cTpaterwsita, uenure,
LIEHHOCTUTE W MHTEpPEeCUTE Ha YNpaB/siBaLOTO APYXXECTBO U Ha YNpaBnsiBaHUTE KONEKTUBHM
WMHBECTULMOHHN CXEMU WU Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKMU 3a NpeaoTBpaTsiBaHe
Ha KOHMINKTUTE Ha UHTEpeu;

3. Bb3HarpaxaeHusiTa Ha nmuata no an. 1, 7. 1, nanbnHsasawm GyHKuum B obnactta Ha
yNpaBfNeHMETO Ha puUCKa W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTpONMpaT Npsiko OT
KOMUTETA MO Bb3HArpaXaeHusita, B C/ly4ald Ye MMa Cb3aadeH TakbB KOMUTET B
yNpaBnsiBaLloToO APYXKECTBO;

4. nuata no an. 1, T. 3 nony4aBaT Bb3HarpaxaeHuwe, cbobpaseHo C NOCTUraHETO Ha
LenuTe, CBbp3aHn C MYHKUMMTE UM, HE3ABUCMMO OT pe3y/TaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3M NiMua KOHTponmpar;

5. KOoraTo Bb3HarpaXkA€HMETO € 06BbP3aHO C pe3ynTaTuTe OT AENHOCTTa, HErOBUSIT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OUeHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO Mue M Ha
OpraHM3auMoHHOTO 3BEeHO, B KOoeTo paboTn, WAM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULIMOHHA CXEMa, pPUCKOBUA 1 Npodun, KaKTo M USOCTHUTE pe3ynTaTh Ha
yrnpaBnsBalloTO APY)XeCTBO, KaTO OUEeHKaTa Ha MHAMBUAYANHUTE pe3ynTaTu Cce M3BbpLUBA
Bb3 OCHOBa Ha (OMHAHCOBM N HE(PUHAHCOBW NOKasaTesnu;

6. OUEHKaTa Ha pe3ynTaTuTe € 4acT OT OueHbyeH npouec, obxsallal, nepuos OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YnpaBs/siBaHa OT YNpaBnsBalloTO APYXeCTBO, € uen Aaa
Ceé TrapaHTMpa, Ye OLUEHSIBaHETO Ce OCHOBaBa Ha MO-Ab/ArOCPOYHM pe3ynTaTtv Ha
KONEeKTMBHaTa WHBECTULIMOHHA CXEMa M PUCKOBMSI M Npodui, KakTo U 4Ye pakTM4eckoTo
n3nnawaHe Ha efieMeHTUTe OT Bb3HarpaxkxaeHneTo, 06Bbp3aHu C pe3ynTaTute, ce pascpoysa
B CblUMS Nepuos;

/. TApaHTMpaHO NPOMEH/MBO Bb3HArpaxzaeHue ce npefocTtaBs CaMo MO U3KIKYeHue
Npy¥ Ha3HayaBaHe Ha HOBW CAYXWTENM W CaMO 3a MbpBaTa roavHa, cCneasawa
Ha3Ha4yaBaHeTO UM;

8. onpepens ce noaxoAawWOTO CbOTHOLUEHME MeXAy MOCTOSHHOTO WM MPOMEHNMBOTO
Bb3HarpaxxaeHue, KaTto NoCTOSHHOTO Bb3HarpaXxkaeHve Aa npeacrabnsiBa AOCTaTbYyHO BMCOK
Aan OT USNOTO Bb3HArpaXaeHve u aa no3BofsiBa NPUAaraHeTo Ha rbBKaBa MONMTMKA Mo
OTHOLUEHME Ha NPOMEHNMBUTE €/TIEMEHTU Ha Bb3HArpPaXXAeHWETO, BKIOYMTENTHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaXxaeHue Aa He ce U3nnawla;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsiBaHe Ha AO0roBop, OTpassiBaT
MOCTUrHATUTE B TEUYEHWE HA BPEMETO Pe3yNnTaTh M Ca ONpeaesieHn Mo HauvH, KOMTO Aa He
HacbpyaBa Heycnexa;

10. v3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, WM3MONA3BaHO 3a M34YMCNSBAHE Ha
NPOMEHNNBUTE €NIEMEHTU HA Bb3HArpaXXAeHUETO MM CbBKYMHOCTUTE OT MPOMEHINBK



efleMeHTN, BK/IIOYBA LUSAMOCTEH MEXaHWU3bM 33 KOpPEeKUMM C Uen OTYMTaHE Ha BCUYKM
HacTosIlM 1 6bAeLn pUCKOBE;

11. B 3aBMCMMOCT OT MpaBHO-OpPraHM3auMoOHHaTa @QopMa Ha KoJieKTMBHaTa
MHBECTULIMOHHA CXeMa W HeWHWS yCTaB, NMpaBuia WAN yuypeauTenHu AOKYMEHTM Han-Manko
50 Ha CTO OT NPOMEHMBOTO Bb3HArpaXaeHwe ce CbCTOM OT AS/I0BE WAM aKuun OT
CbOTBETHATa KOJIEKTUBHA WMHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COHCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHM C aKUMUTE, UM PaBHOCTOMHM HEnapuyHW MHCTPYMEHTU CbC
CTUMYNN CbC CbluaTa epeKTUBHOCT KaTo OCTaHanuTe MHCTPYMEHTU, KaTo TO3M Mpar MOXe Aa
6bAe MO-HUCHK, aKO YNpaB/eHMETO Ha KOMEKTMBHATa MHBECTULMOHHA CxeMa NpeacTaBnsiBa
no-manko ot 50 Ha cTo OoT 06Wwms nopTdenn, ynpaensiBaH OT yNpaBsiBallOTO APYXXECTBO;

12. (pon. - OB, 6p. 102 ot 2019 r.) MHCTpyMeHTUTe No T. 11 ca 0bekT Ha noaxoasLia
NoMMTUKA 3a 3aAbpXaHe, uensdwa MnocTUraHe Ha CbOTBETCTBME Mexay CTUMynute W
NHTEpeCUTE Ha YNpPaBNABALOTO APYXKECTBO, YNpPaBNABaAHUTE KOMEKTUBHU WHBECTULMOHHU
CXEMMU U MpuUTeXaTenuTe Ha AA/1I0BE, KaTo MOMUTMKATa 3a 3aAbpXXaHe ce npwuara KakTo rno
OTHOLIEHWE Ha Hepa3CpoyeHaTa 4acCT, Taka W MO OTHOLWEHWEe Ha pa3cpoyeHaTa 4yacT oT
NPOMEHINBOTO Bb3HarpaxaeHne no 1. 13;

13. He no-mManko ot 40 Ha CTO OT MPOMEH/IMBOTO Bb3HarpaxaeHue ce pa3cpoysBa 3a
nepuoa C MUHUMaNHa NPOABL/DKUTENIHOCT TPU FOAMHM B 3aBUMCMMOCT OT Mepuoja Ha
AbpXXaHe, npenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATa KONEKTMBHA WHBECTULUMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha PUCKOBETE HA CbOTBETHATa CXEMa;
Bb3HarpaXAeHNWETO Ce u3M/awa nponopuvoHanHO BbB BPEMETO, a MpU OCOBEHO ronsMm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHve M3nnalaHeTo Ha Hak-Manko 60 Ha cTo OT
cyMmaTa ce pa3cpouysa;

14. (u3m. - OB, 6p. 102 ot 2019 r.) NPOMEHAMBOTO Bb3HArpaXKaeHwe, BKIKOYUTENHO
pa3cpoyeHaTa 4YacT OT Hero, ce u3niawa eavHCTBEHO ako e Cbobpas3eHo C UAIOCTHOTO
(PMHAHCOBO CbCTOSIHWME Ha YNpPaBnsBaLlOTO APYXECTBO U € OnpaBAaHO OT rfeaHa Todka Ha
pe3ynTaTuTe Ha OpraHuM3auMOHHOTO 3BEHO, B KOeTO paboTu nMUETO, Ha CbOTBETHAaTa
KONEeKTUBHA WHBECTMLMOHHA CXEMA M HAa CbOTBETHUS CYXUTEN, KaTo Npu He3aA0BO/IUTENHN
WM oTpuuaTenHn ¢UHAHCOBM pe3ynTaTh Ha YNpasnsiBaloTO APY>XeCcTBO WM Ha
CbOTBETHaTa KONMEKTMBHA WHBECTUUMOHHA CXxeMa obWwuAT pasMep Ha MNPOMEHIMBOTO
Bb3HarpaXxaeHve ce HaMansBa 3HAYMTESHO, BK/IIUYUTENHO C HaMansBaHE Ha TeKyLu
KOMMEeHcaunn, HaMmansBaHe Ha CyMW, HauUC/IeHU 3@ MUHaI Nepuoj, uin Bb3CTaHOBSBAHE Ha
BEYE HAYMC/IEHO Bb3HarpaxaeHue;

15. nonutmkaTa BbB Bpb3ka C 0be3LeTeHns nNpn neHcmoHmMpaHe Tpsbsa Aa CbOTBETCTBA
Ha Ou3Hec cTpaTervsaTa, UeNnTe, UEHHOCTUTE W AbJArOCPOYHUTE MHTEpecM Ha
ynpaBnsiBalloTO APYXECTBO W HAa YNpaBnsiBAHUTE OT HEro KONEKTUBHU WMHBECTULMOHHU
CXEMMW, KaTo NPW HamnyckaHe Ha CAyXUTen npeau neHCcMoHupaHe obesweTeHneTo npu
MEHCUMOHMPaHe ce 3aAbpXKa OT YNpaBsBaLLOTO APY>XECTBO noA dopMaTta Ha MHCTPYMEHTU
no T. 11 3a cpok 5 rogvHu, a nNpu AOCTUraHe Ha MEeHCMOHHA Bb3PacT OT CAyXuTen
obe3weTeHneTo Npn NeHCMOHUpaHe ce u3nnawa noa gopMara Ha UMHCTPYMeHTU no T. 11,
KOWUTO CNYXUTENAT HSMa NpaBo Aa NpexBbpfs 3a CPOK 5 roanHu;

16. cny>xuTenuTe ce 3aab/mKaBaT Aa He M3MNOon3BaT JIMYHWU CTpaTernn 3a orpaHnyaBaHe
Ha puCKa WU 3acTpaxoBaHe, CBbP3aHO C Bb3HaArpaXxaeHusTa WM OTrOBOPHOCTTA, C uen
HamansBaHe Ha pUCKOBO 06Bbp3aHUTe edekTn BbPXy Bb3HArpaXaeHWeTo UM, npeasuaeHu B
[IOroBOpUTE UM;

17. NpOMEH/IMBOTO Bb3HarpaXxaeHue He ce u3snnawa rnocpeacTBOM MHCTPYMEHTU UK
MeTOAN, KOUTO AONyCKaT 3a06MKaNsHETO Ha NocodeHnTe B T. 1 - 16 n3nckeBaHus.

(5) (NpegvwHa an. 4 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) M3nckBaHusiTa no an. 4 ce npwunarat 3a obnarn oT
BCAKAKbB BWUA, M3MNAllaHW OT YMNpaBisABALLOTO APYXECTBO, 3@ BCUYKU CyMW, U3MNaLlaHu
NPsiKO OT KOMEKTUBHUTE WHBECTULMOHHN CXEMM, BKIHOYUTENHO TaKCM 3@ MOCTUrHaTH
pe3ynTaTt, 1 3a BCSKO NPexXBbpfsSHe Ha AS/I0BE WM aKUMKU OT KONEKTUBHU WUHBECTULMOHHU



CXeMM B MOf3a Ha nmuata no an. 1, KakTo M Ha BCEKW Apyr CAyXuTen, yYneto obuio
Bb3HarpaXaeHve e CbMocTaBMMO C Bb3HarpaXkaeHusTa Ha nvuarta no an. 1.

(6) (HoBa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 70 ot 2024 r., B cuna OT gaTaTa, onpeaeneHa B PeweHune
Ha CbBeTa Ha EBponelickusi Cblo3 3a MpUEMAHETO Ha eBpoTO OT Penybnuka Bbnrapus,
npueto B cboTBeTcTBMEe C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha
EBponenckns cbto3, npuetr B cboTBeTcTBME C 4n. 140, naparpad 3 ot [APEC)
YNpaBnsBalloTo APYXXeCTBO MOXE Aa He npwuiara M3nckBaHuAaTta no an. 4, 1. 11 - 13 3a
nvuata no an. 1, ako obwmaT pa3Mep Ha rOAMWHOTO MPOMEHNMBO Bb3HarpaxkaeHuve Ha
CbOTBETHOTO finLe He npesuwasa 30 Ha CTO OT 06LOTO My MOCTOSIHHO Bb3HarpaxkaeHve u
He npesuwasa 15 000 espo.

(7) (MpeagnwHa an. 5 - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M., 6p. 24 ot
2018 r.,, B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.) MonutmkaTta 3a
Bb3HarpaxaeHusaTa no an. 1 ce npuvemMa OT YynpaBWUTENHUS OpraH Ha YNpaBAsiBaLLOTO
ApY>XeCTBO. YneHoBeTe Ha ynpaBuUTENHUS OpraH Ha ynpas/siBaWOTO APYXeCTBO, Ha KOUTO
He € Bb3/IOXKEHO YMNPaBfIEeHWETO M KOUTO MMAT ONUT B YMNpPaBlEeHMETO Ha pucka W
Bb3HarpaXxaeHvaTa, 3BbpliBaT NepuoanyeH npernes 3a CrnasBaHeTo Ha M3MCKBaHWUSTa Mo
an. 4 Hal-Manko BeAHbX FoAMLLIHO, HO He No-kbCHO OT 30 AHM OT Kpasi Ha KaneHaapHaTta
roavHa, 3a KOATO Ce U3BbpLUBaA NperneabT, KaTo OTroBapsaT U CNefdT 3a TAXHOTO npuiaraHe.

(8) (MpeanwHa an. 6 - B, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) U3nbaHeHWETO
Ha NONMTMKAaTa 3a Bb3HArpaXaeHusTa ce nognara Ha UeHTpaneH U He3aBUCUMM BbTpeLleH
npernea ot OTAeNa 3a HOPMAaTMBHO CbOTBETCTBME Hal-ManKo BEAHBX FOAMLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpasi Ha KaneHJapHaTa roanHa, 3a KOSITO Ce M3BbpLUBA NperneabT.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) 3a uenute Ha TO3MU YneH
NOCTOSIHHN Bb3HArpaXaeHns ca BCUYKKU NnallaHna unu apyrm obnaru, KoUTo ca onpeaeneHu
npeaBapuTeNHO M He 3aBUCAT OT MOCTUrHATUS pe3ynTtaTt. 3a uenuMTe Ha TO3U YfieH
NPOMEHNNBX Bb3HArpaXkaeHusi ca BCUYKM AOMbAHWUTENHM NnawaHus unv apyrn obnarm,
KOUTO Ce onpefensaT v u3nnawart B 3aBUCMMOCT OT MOCTUrHATUS pe3ynTaT Wan OT Apyru
[OroBOPHO OnpeaesnieHn yCroBus.

(10) (NpeavwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Adpyru
M3NCKBaHMSA KbM AENHOCTTa Ha ynpaBnsiBaluTe ApYXecTBa, B T.4. KbM MNOAMTMKATa 3a
Bb3HarpakaeHusTa, /MuaTta, 3a KOUTO Ce OTHacs, M HEMHOTO OMOBECTSIBaHE, KbM 0bwwnTE
ycnosust no yn. 95, an. 2, T. 4, kbM npasunata no 4n. 95, an. 2, 1. 6 U KbM u3nYeckuTe
nvua, paboTelwm no A0roBop 3a YNpaBnsBalIOTO APYXECTBO, KaKTO M 3a Kanutanosa
a1eKBaTHOCT M JIMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha KoMucusaTa.

(11) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; npeanwHa an. 8, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lNpu nouckBaHe KoMucmaTa npepoctaBs Ha EOLIKI
MHbOpMauns 3a MNOMUTUKUTE 3a Bb3HArpaXkAeHWsaTa Ha ynpasnssawmTe ApyXecTBa W
NPaKTUKUTE UM 3a TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 54 ot 2025 r.) (1) YnpaBnsiBallo Apy>XeCTBO, KOETO €
3HAYMMO MO pa3Mep, OpraHu3aumsi, eCTecTBOTO, 0bxBaTa WM C/IOXKHOCTTa Ha AEMHOCTTa CU
NUnM NO pa3Mep Ha ynpaBAsiBaHUTE KONEKTUBHU UHBECTULMOHHN CXEMU, Cb3AaBa KOMUTET MO
Bb3HarpaxaeHusTta. KOMWUTETBT MO Bb3HarpaXaeHusiTa ce Cb3daBa MO HA4YMH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MNpeleHKa Ha MnonuTUKaTa 3a
Bb3HarpaxaeHvata no yn. 108, an. 1 u npakTUKaTa Ha ynpaBnsBaWOTO APYXECTBO MO
npunaraHeTo 1, KakTo U Ha BbBEAEHWUTE CTUMY/IM 3@ YrpaB/IEHNE Ha pUCKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusTa ce CbCTOM OT YSIEHOBETE Ha YNpPaBUTENHUS OpraH
Ha ynpaB/isiBaOTO APY>XECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpaBAeHNETO, KaTo eAnH OT TsX
€ HeroB npeaceaaren.

(3) KOMUTETBT MO Bb3HArpaxaeHuWsita OTroBapsl 3a NMOArOTOBKAaTa Ha pelleHusTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKAKOUMTENHO 3@ OHE3N OT TaX, KOMTO



B/USAAT BbPXY pPUCKa W YNpaB/eHWETO Ha pUCKa Ha YNpaBnsiBaWOTO APYXXEeCTBO UMW Ha
ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHWN CXEMM.

(4) Tlpn B3eMaHeTO Ha peleHMss KOMUTETBT MO Bb3HarpaXaeHusdTa oTyuTa
ObNrOCPOYHNS MHTEPEC Ha WHBECTUTOpUTE W ApPYruTe 3avHTEpPecOBaHW Nvua, KakTo U
obLecTBeHNs MHTepec.

(5) (U3m. - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.; u3m., 6p. 54 ot 2025 r.)
Kputepunte 3a onpepensHe Ha 3HauMMuTe YNpaBnsBaly ApY)XeCcTBa 3a UenuTe Ha
M3NCKBaHUSATA KbM MOAMTMKATA Ha Bb3HArpaxaeHusta ce onpegenst ¢ Hacokute 3a
pasyMHU MOSIMTMKM 3@ Bb3HArpaXxaeHus CcbrnacHo [AupektvBata OTHOCHO [KUMLUK
(ESMA/2016/575 BG), 3a KOUTO KOMUCMATA € B3eNa pelleHne 3a NpuiaraHeTo UM CbrnacHo
un. 13, an. 1, 1. 26 ot 3akoHa 3a KomncusaTa 3a ¢mMHaAHCOB HaA30p.

Yn. 1086. (Hosa - 1B, 6p. 54 ot 2025 r.) (1) Komucuata, nNo npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBME C U3NckBaHusATa Ha PernameHT (EC) 2022/2554 n
aKTOBETE MO HEroBOTO MpwiaraHe B3eMa pelleHusl 3a onpedensHe Ha ynpasnsBawuTe
APY>XeCTBa, KOUTO [ia M3BbpLUBAT TECTBAHE 3a MPOHMKBAHE, 3a MOTBbpXAaBaHe Ha obxBaTa
Ha TeCTBaHEeTO U 3a oaobpeHne M3MNON3BaHETO Ha BBLTPELUHM NNLA, NPoBeXAaluM TecTBaHe,
KaKTO M 3a M3MCKBAHe Ha MpPOMsiHA, NpU HeobXOAMMOCT, B 4ecToTaTa Ha M3BbpLUBAHE Ha
TECTBaHETO.

(2) KomucunsaTa, no npennoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCTBaHeTO MO an. 1 e M3BBLPLWEHO B CbOTBETCTBME C M3UCKBaHWATa Ha PernameHTt (EC)
2022/2554, akToBeTe NO HEroBOTO MpwufaraHe M AOKyMeHTauusiTa 3a TeCTBaHeTo, M M34aBa
yAOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WAN ONpeaens M3BbpliBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komncuata npuema Hapeaba no npuiaraHeTo Ha TO3M YSeH.

OAN TPETU
M3BBLPLUBAHE HA IEMHOCT OT YMNPABJ/ISIBALLO IPY)KECTBO
U NPEONATAHE HA OAJIOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKUTE HA EBPONEUCKUA
CbiO3
FnaBa AoBaHapeceTa
M3BBLPLUBAHE HA IEMHOCT OT YNPABJSIBALLO AIPY)KECTBO C

nrPoON3XoA OT PENYBJIUKA BbJIFTAPUA HA TEPUTOPUATA HA

APYIA OBbP)XABA YJIEHKA. U3BBbPLUBAHE HA IENHOCT B

PENYBJINKA BBJIFTAPUSA OT YINPABJIABALLIO APYXXECTBO C

nPON3XOoA OT APYIrA AbP)XABA YJIEHKA
Pazpen I
MN3BbpLUBaHE Ha AENHOCT OT YNpPaBJ/iiBaLLO APYXXeCTBO C

npousxopn ot Penybnuka bouarapus Ha Teputopusita Ha Apyra

AbPiXKaBa YJiI€HKa

Yn. 109. (U3m. - OB, 6p. 77 ot 2018 r., B cvna ot 01.01.2019 r.; u3m. u gon., 6p. 16
ot 2022 r.) (1) YnpaBnsiBalwoO ApPYXeCTBO, KOETO Bb3HaMepsiBa [a Cb3Jaje K/IOH B
npuveMalla AbpXkaBa uYfeHka, Tpsbsa npeaBapuTenHO Aa yBeAOMM 3a TOBa KOMUCUSATA.
Bcuukn KnoHoBe, Cb3AadeHVW OT YNpaBNsBALLOTO APYXXECTBO B €4Ha Mnpuemalla AbpXasa
UneHKa, ce cMaTaT 3a efiMH KIIOH.

(2) YBefoMneHneTo no an. 1 cbabpxa:

1. nocouBaHe Ha npvemallaTa AbpXKaBa YMeHKa, B KOSATO YNpaBnsiBaLLOTO APYXECTBO
Bb3HaMepsiBa [a Cb34aje K/IOH;



2. nporpama 3a [AelHOCTTa, BKIO4Bala MHGOpMauns OTHOCHO Buaa M obema Ha
AEeAHOCTUTE U YCNyruTe, KOMTO YMpaB/sBaLllOTO APYXECTBO Lie M3BbplIBa B Nnpuemallarta
AbpXXaBa 4neHKa, KaKTO W OpraHuM3auMoHHaTa CTPYKTypa Ha KI/OHA, BK/IOYMTESTHO
npasunarta 3a yrnpas/jieHWe Ha pucKa Ha ynpasisBaloTo APY>XXECTBO, KAKTO U ONUCaHWe Ha
npoueaypute n Mepkute 3a o6paboTBaHe MO MOAXOAsW, HAYMH HA OMJAKBaHUS Ha
WHBECTUTOPM W 3@ MNpeMaxBaHe Ha OrpaHvyeHusTa 3a YNpaXHsBaHe npasaTa Ha
WMHBECTUTOPM OT NpuemallaTa Abp)KaBa Y/eHKa;

3. agpeca B npueMallaTa Abp)KaBa YMeHKa, Ha KOMTO MoraT Ja 6baaT nosy4vaBaHu
[OKYMEHTH;

4. “MeHaTa Ha nvuaTta, OTrOBOPHM 3a YNPaBIEHNETO Ha KITOHa.

(3) Komucusita npenoctaBss Ha CbOTBETHWUSI KOMMETEHTEH OpraH Ha npueMallara
AbpXKaBa uneHka MHdopMaumsTa no an. 2 B CPOK eAnH Mecel, OT MoJly4aBaHeTo M, a KoraTto
ca 6unn MNOUCKaHW [OMbAHWUTENHU CBEAEHUS UM [JOKYMEHTM - B CPOK €eauMH Mecel OT
NoslyYaBaHETO MM, KakTo M uHdOpMauusi 3a AeicTBawata B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOSITO YNPaBAsBaLLOTO APYXXeCTBO yvacTea. Komucusita
He3abaBHO yBeAOMSIBa ynpaBsBaLOTO APY>XECTBO 3a MPefoCTaBsAHETO Ha MHpOpMauusTa
Nno nspeyeHue NbpBo.

(4) MN3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucusita moxe Aaa
OTKaXke B paMKuMTe Ha cpoka no an. 3 ga npeaoctaBu MHopMaumsata no an. 2 Ha
CbOTBETHUSI KOMMETEHTEH OpraH Ha npueMallaTa AbpXXaBa YieHKa C MOTUBUPAHO peLleHue,
aKO aAMUMHUCTpaTMBHATa CTPYKTypa WAM (UHAHCOBOTO CbCTOSIHME Ha YNpaBnsiBalloTO
APYXXeCTBO He ocurypsieaT MHTEpecuTe Ha MHBECTUTOpUTE. YNpasnsBalloTO APY>XECTBO ce
yBeAOMSIBa MUCMEHO 3a B3E€TOTO pelleHne B TPUAHEBEH CPOK. PelueHneTo 3a 0TKa3 noanexu
Ha obxansaHe npef AAMUHUCTPaTUBHUA CbA - Codumsa obnacr.

(5) Komncusita yBegomsiBa EBponelickata komMucuss m EBponenckusi opraH 3a LIEHHM
KHMXXa U nasapu, cb3gaaeH ¢ PernameHT (EC) N2 1095/2010 Ha EBponeiickusi napnaMeHT u
Ha CobBeTa OT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponelickv Haa3opeH opraH
(EBponeickm opraH 3a LIEHHWN KHUXXa M NMa3apw), 3a M3MeHeHne Ha Pewermne N2 716/2009/EO
M 3a oTMsHA Ha PeweHne 2009/77/EO Ha KomucmsaTta (OB, L 331/84 ot 15 pekemspu 2010
r.) 3a 6pos n xapakTepa Ha Cily4auTe, B KOMTO Ce € Npou3Hecna ¢ 0Tka3 no an. 4.

(6) Korato ynpaBnsiBallo APY>XECTBO Xefae Aa ynpaXKHsaBa AEMHOCTTa MO KOEKTUBHO
ynpaBsfieHWe Ha NopTgenn Ha KONEKTMBHA MHBECTMLUMOHHA CXEMa B MpueMallaTa AbpXKaBa
YfieHKa, KoMUCKUSTa npunara KbM AOKyMeHTauusiTa, u3npaTteHa Ha KOMMETEHTHUTE OpraHu
Ha npuemallata YynpaBnsBaWOTO APYXECTBO AbpXaBa UYieHKa, artectauus, ue
yrnpaBnsBalloTo APYXXECTBO € NOJyYnsio CbOTBETHOTO pa3pelleHne CbracHo pasnopeabute
Ha TO3M 3aKOH, OnMcaHue Ha obxBaTa Ha pa3pelleHVETO Ha YMNpaBnsaBaLOTO APYXECTBO U
noApobHOCTM 3a BCSAKAKBM OrpaHMYEHUs OTHOCHO BMAOBETE KONMEKTUBHW WMHBECTULMOHHM
CXEMW, KOWUTO YMNpaB/AaBaLLOTO APY>XECTBO MMa paspeLleHne Aa ynpasnsasa.

(7) YNpaBnsaBaLwoTO APYXeCTBO MOXe [a Cb3Jafe KIOH M [a 3arnoyHe Aa U3BbpLUBa
AEMHOCT Ha TepuTopusiTa Ha MpueMallata [Abp)XaBa YeHKa cnef nosny4YaBaHe Ha
yBeOM/IEHNE OT CbOTBETHMS KOMMETEHTEH OpraH Ha npuemMallata AbpXaBa 4eHKa,
CbOTBETHO CNej U3TUYaHE Ha ABa Mecela OT YBEAOMSIBaHETO MO pefa Ha an. 3, ako B TO3M
CPOK He e MONy4YMno yBeAOMSIEHME OT CbOTBETHUSI KOMMETEHTEH OpraH Ha npuemallaTta
AbpXXaBa YfieHka.

(8) YnpaBnsaBalloTO APYXXeCTBO, KOETO € Cb3Aasio KIOH Ha TepuTopusTa Ha npuemaila
AbpXXaBa YneHKa, yBeaAoMsiBa NMMCMEHO KOMUCKATA, KaKTO M CbOTBETHUS KOMMETEHTEH OpraH
Ha NpyeMallaTa AbpXXaBa YseHKa OTHOCHO BCsSKa MPOMSiHA B AAHHWUTE M JOKYMEHTUTE Mo an.
2 Han-MasnKko eauH Mecel npeay OCblLUEeCTBABaHe Ha NpoMsaHaTa. AnvHen 4 n 7 ce npunaraT
CbOTBETHO.

(9) (Hoea - B, 6p. 16 ot 2022 r.) Korato yCTaHOBKW, Ye B pe3ynTaT Ha NpoMsiHA B
JaHHUTE M OOKYMEHTUTE Mo asn. 2 ynpas/siBaloTO APYXXECTBO e NpecTaHe Aa OTroBaps Ha
N3MCKBAHMSTA Ha TO3M 3aKOH, KOMUCKSATA YBEAOMSIBa NMMCMEHO YNpaBsBaLLOTO APYXECTBO B



CpoK A0 15 paboTHM AHM OT NOMy4YaBaHETO Ha YBEAOMIEHMETO MO an. 8, Ye npomsHaTa He
cnegsa da ce u3BbplwiBa. Komucusita yBedomsiBa CbOTBETHUS KOMMETEHTEH OpraH Ha
npveMallaTta Abpxasa 3a 06CcTosTencrsata no u3peyeHne nbpeo.

(10) (Hoea - [1B, 6p. 16 ot 2022 r.) Mpn NpoMsiHa B A@aHHUTE N AOKYMEHTUTE Mo an. 2,
M3BbLPLIEHA CNled u3MnpallaHe Ha YyBeAOMSIEHMETO Mo an. 9, B pe3yntaT Ha KosATo
yrnpasnsiBalloTO APYXECTBO HE OTroBaps Ha W3MCKBAHMATA Ha TO3M 3aKOH, KOMUCUSITA
npeanpueMa CbOTBETHUTE MEPKM MO TO3M 3aKOH M 3akoHa 3a KomucusaTa 3a uHaHCOB
Haa3op. KomucnaTa ysegomsiBa He3abaBHO CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallarta
[Abp>XaBa 3a NpeanpueTuTe no n3pedeHne mbpBo MEPKMU.

(11) (NpegnwHa an. 9 - 1B, 6p. 16 ot 2022 r.) KomucuaTa akTyanusupa
nHboOpMaumsaTa, CbabpXKalia ce B aTtectauusita no an. 6, n nHopMmpa KOMMNETEHTHUTE
OpraHu Ha npueMallata ynpasnsBalloToO APYXECTBO Abp)KaBa Y/ieHKa 3a BCAKa MpoMsAHa B
obxBaTa Ha paspelleHneTO Ha YNpaBnsBallOTO APYXECTBO WM B NOAPOBHOCTM - 3a BCAKO
OrpaHuvyeHne OTHOCHO BUAOBETE KOMEKTUBHM MHBECTULIMOHHN CXEMU, KOUTO YNpaBnsBaLloTo
LPY>XeCTBO MMa pa3peLleHne Aa ynpasnssa.

(12) (MNpegnwHa an. 10 - OB, 6p. 16 ot 2022 r.) Ha TeputopusiTa Ha npueMalLaTa
AbpXaBa u4/feHKa YNpasnsBalloTO APYXECTBO Cra3Ba NpUIOXMMUTE MpaBuna Ha Tasu
AbpXXaBa YfieHKa, CbOTBETCTBALM Ha npasunata no 4yn. 105.

Yn. 110. (1) YnpaBnsiBalo APYXXECTBO, KOETO Bb3HaMepsiBa Aa M3BbpLUBA AEAHOCT B
npueMalla abp)kaBa YfeHKa Mnpu ycrioBusiTa Ha CBOHBOAHO npefocTaBsHe Ha ycnyru, 6e3 ga
OTKPWBA K/IOH Ha TepuTopusiTa 1, NpeABapuTENHO YBeAOMsIBa 3a TOBa KOMUCUATA.

(2) YBegoMneHuneTo no an. 1 cobabpxa:

1. noco4BaHe Ha npuemallaTa AbpXkaBa YieHKa, B KOSITO YNpaBsiBallOTO APYXECTBO
Bb3HaMepsiBa Aia M3BbpLUBA AENHOCT;

2. nporpama 3a [AelHOCTTa, BKIKO4YBalla MHGOpMaums OTHOCHO Buaa M obema Ha
[AENHOCTUTE U YCNYrUTe, KOUTO YNpPaBnsiBALLOTO APYXXECTBO LUE M3BbPLUBA B NpueMallaTa
AbpXaBa 4fleHKa, npaBwiaTa 3a ynpaBfeHWe Ha puUcKa Ha YMNpaBnsiBallOTO APYXKECTBO,
KaKTO M OnucaHue Ha npoueaypvute n Mepkute 3a obpaboTBaHe No NoAxoAsw, HayuvH Ha
OMNJIakBaHUs Ha WMHBECTUTOPU W 3a MNpPeMaxBaHe Ha OrpaHUYeHusTa 3a YNpaXkHsSBaHE Ha
npaBaTa Ha MHBECTMTOPKU OT NpMeMallaTa AbpXKaBa YeHKa.

(3) Korato ynpaBnsiBallo APY>XECTBO Xefae Aa ynpaXHaBa AeNMHOCTTa Mo KOJIEKTUBHO
ynpaBfieHMe Ha nopTgenn Ha KONEKTMBHA WHBECTULUMOHHA CXEMa Ha TepuTopusTa Ha
npvemallata abpXkaBa YneHKa, KOMUCUSTa npunara KbM AOKYMEHTUTE Mo an. 2 atecraums,
Yye ynpaBnsBaWOTO APYXXECTBO € NOAYYMIO pa3peLleHne CbracHO pasnopeabuTte Ha To3u
3aKOH, onucaHue Ha obxeaTa Ha paspelieHVEeTO U NOAPOBHOCTM 3a BCSKAKBU OrpaHUYeHns
OTHOCHO BMWAOBETE KONEKTUBHU MHBECTULMOHHN CXEMWU, KOUTO YNpPaBnsBaLOTO APYXECTBO
nMa paspeLueHue aa ynpasnsisa.

(4) Komucmata npepoctaBs vHgopMaumsTa Mo an. 2 Ha CbOTBETHUS KOMMETEHTEH
OpraH Ha npueMallaTta AbpXXaBa YieHKka B CPOK eAuH Mecel, OT MOJly4aBaHETO W, KaKTo U
nHdopMaums 3a AelcTBallaTa B CTpaHaTa CMCTEMa 3@ KOMMEHCUpaHe Ha MHBECTUTOPUTE, B
KOSTO  YNpaBnsBawoTO APYyXecTBO yyactBa. Komucuata HesabaBHO — yBeaoMsiBa
ynpaBnsiBaLLloTo APY>KECTBO 3a NPeA0CTaBAHETO Ha MHdOpMaumMsTa No n3peveHne MbpBeo.

(5) YnpaBnsiBallOTO APY>XXECTBO MOXE Aa 3arnoyHe AEVHOCT Ha TepuTopusiTa Ha
npuemMallata AbpXxaBa 4ieHka, cnej kato 6bae yBeAOMEHO 3a MpefoCTaBsAHETO Ha
nHbopMaumsTa no an. 4 oT KoMucmaTa.

(6) B cnyyai 4ye ynpaBnsiBalWOTO APYXECTBO Bb3NOXW npoaaxbata u obpaTHOTO
N3KYNyBaHe Ha ASN0BE Ha YNpaBnsiBAHUTE OT HEr0 KOMEKTUBHW MHBECTULIMOHHM CXEMWU HA
TPETO NMUe Ha TeputTopusTa Ha MpueMallata AbpXKaBa uYfeHKka, TO npeaBapuUTesiHO
yBeAOMSsiBa 3a TOBa KOMUCUATA.

(7) YnpaensBawoTo APY>XeCTBO cna3ga npaswnarta no yn. 105.



(8) YNpaBnsiBawoTo APY>XEeCTBO YBEAOMSBA MUCMEHO KOMUCUATA, KAKTO U CbOTBETHUS
KOMMETEHTEH OpraH Ha npuemallata AbpXaBa 4JIeHKa OTHOCHO BCSKa MpoMsiHA B
nporpamaTa no an. 2, T. 2 Hal-MaJsiko eanH Mecel, Npean OCbLLECTBSIBAaHE Ha NpOMsiHaTa.

(9) Komncnata aktyanmsmpa nHgopmaumsaTa, CbabpiKalla ce B aTectaumusita no an. 3, u
NH@POpMMPa KOMMNETEHTHWUTE OpraHyW Ha npuemallaTta ynpasnsaBaloTo APYXECTBO AbpXKaBa
YNeHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha pa3peLleHMEeTO Ha YNpaB/siBalloTo APYXXECTBO UK
33 BCSKO OrpaHu4yeHuMe OTHOCHO BMAOBETE KOMEKTUBHM MHBECTULMOHHM CXEMW, KOUTO
ynpaBnsBaLoTO APY>XECTBO MMa pa3peLleHne Aa ynpasnsisa.

Yn. 111, KoraTto ynpaensiBawo APY>XeCTBO MUCKa Aa npeanara, 6e3 ga cb3agaBa KIOH,
[SN0BETE Ha KONMEKTMBHA MHBECTUUMOHHA CXeMa, KOSATO ynpaBisBa B AbpXaBa YfeHKa,
pa3finyHa OT AbpXXaBaTa YfeHKa Mo MPOU3XOA Ha KOMEeKTUMBHA MHBECTULMOHHA cxema, 6e3
YNPa)XHABAHETO Ha APYrv AEMHOCTM UK YCIIYTK, Ce Npunara rnaesa TpMHageceTa.

Pa3pen II
MN3BbpLuBaHe Ha AenHOCT B Peny6nuka bvnrapus ot
ynpaBnsBallo ApY»XXeCTBO C Npou3xXoA OT Apyra AbpiKaBa

YJieHKa

Yn. 112, YnpaBnsaBsallo APY>XECTBO C NMPOM3X0A OT Apyra AbpXKasa Y/eHKa, nosyyunso
NMLIEH3 3@ W3BbLPLUBAHE Ha AEMHOCT KaTo YNpaBsiBallo APYXXECTBO CbriacHo [AupekTuBa
2009/65/EOQ OT CbOTBETHUSI KOMMETEHTEH OpraH Ha Ta3n AbpXKaBa, MOXe Aa W3BbpLUBA
AENHOCTTa, 3@ KOSITO My € MU3AadeH NIMUeH3, Ha TepuTopusiTa Ha Penybnvka Bbnrapust ypes
KMOH MAM Npu ycnoBusiTa Ha CBOOOAHO nNpeaocTaBsHe Ha YCnyrn. BcuMuku  KOHOBE,
Cb3[la[leHN OT YNpaBABaLLOTO APYXeCcTBO B Penybnunka Bbnrapus, ce cMaTaT 3a €iMH KI10H.

Yn. 113. (1) B cpok ABa MeceLa OT NOy4aBaHETO Ha MHMOPMaLMS CbC CbAbPXXAHUETO
no un. 109, an. 2 n atectaumss CbC CbAbpXaHWeTo Ha un. 109, an. 6 3a ynpasnsBawlo
APYXXeCTBO OT Apyra AbpXaBa YIeHKa, KOeTO Bb3HaMepsiBa Aa Cb3Jaje KIOH Ha
TepuTopusiTa Ha Penybnnka Bbnrapus, KoMUcKsiTa npeanpueMa AencTBus No NoAroToBKa 3a
OCbLUECTBABAHE HA HAA30p BbpXy YMpaBAsABaLLOTO APYXECTBO B paMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YNpaBnsBaLloTo APYXeCTBO OT Apyra AbpiKaBa Y/ieHKa MoXe Aa Cb3aaje KIOH U Aa
3anoyHe Aa M3BbpLUBa AENHOCT Ha TeputopusTa Ha Penybnuka Bbnrapus cnen nonyyasaHe
Ha yBe[OMJIeHME OT KOMUCUSATA, CbOTBETHO Ce[ U3TMYaHe Ha Cpoka Nno an. 1, ako B TO3n
CPOK He Mofy4un yBeaoMseHue.

(3) YnpaensBawoTo APY>XXECTBO OT Apyra AbpXasa Y/ieHKa, KOETO € Cb3[ano K/OH M
M3BbpLUBA AEVHOCT MO pefa Ha an. 2, yBeaomsiBa KOMUCMSITa OTHOCHO BCSIKa MPOMSiHA B
AaHHUTE U AOKYMeHTMTe no yn. 109, an. 2 Ha-Manko eauH Mecel Npeam OCbLUECTBSIBaHE Ha
npoMsaHara.

(4) Komncuata npuema 3a akTyanHa MHdopMaumsaTa, CbabpXalla ce B npeacraBeHata
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, AOKaTo He 6bae yBeAOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHWTE, MOCOYEHN B aTecTaumsTa.

(5) YnpaBnsBaLwoTo APY>XECTBO OT Apyra AbpyKaBa YsieHKa, KOETO YNpaXXHsiBa AENHOCT
ypes K/IOH Ha TepuTopusTa Ha Penybnuka Bvnrapus, cna3sa npaswnata no yn. 105.

Yn. 114. (1) YnpaBnsBsallo APY>XECTBO C MPOU3X0A OT Apyra AbpXXaBa Y/ieHKa, KOeTo
Bb3HaMepsiBa Aa U3BbpLUBA AEMHOCT B Penybnuka Bbnrapus npu ycnosusita Ha cBO60AHOTO
npeaocTaBsiHe Ha ycnyrv, 6e3 aa OTKpuBa K/IOH Ha TeputopusiTa M, MOXe Aa 3amnodHe Aa
M3BbPLIBA [AEWMHOCT, Cfled  KaTo KOMUCMATa MNonyunm  MHGOpMauusi OT  CbOTBETHUS
KOMMEeTEHTEH OpraH OTHOCHO MporpaMaTta 3a AeMHOCTTa Ha ynpaB/siBaloTO APYXeCTBO B
CTpaHaTa.

(2) ndopmaumata no an. 1 Tpsbsa aa cbabpxa M noapobHOCTM 3a BCAKa CxeMma 3a
KOMMeHcMpaHe, npefHasHayeHa 3a 3auTa Ha MHBECTUTOPUTE, B KOATO YNpPaBnsiBalloTo
LPY>XeCTBO y4acTBa.



(3) KoraTto ynpasnsBallo APY>eCTBO OT Apyra Abp)XaBa YfeHKa XXenae Aa ynpaxHsBsa
[ENHOCT MO ynpaBneHWe Ha MopTgens, CbOTBETHUAT KOMMETEHTEH OpraH Ha AbpXXaBaTa
YfieHKa npunara KbM nporpaMata 3a AeMHOCTTa aTecTaums, Ye ynpaB/siBalloTo APYXXeCTBO e
nosyynno paspelleHre cbrnacHo [AupektuBa 2009/65/EO, onucaHne Ha obxBaTa Ha
paspeLleHneTo U NoapobHOCTM 3@ BCSKAKBM OrPaHUYEHWsi OTHOCHO BWAOBETE KONEKTUBHU
MHBECTULMOHHU CXEMM, KOMTO YNpaBisBaLoTO APY>KECTBO MMa pa3pelleHre Aa yrnpasnssa.

(4) YnpaBnsiBalloTO APYXECTBO OT Apyra AbpXaBa Y/eHKa yBeAOoMsBa KOMUCKUATA
OTHOCHO BCSika MpPOMsIHA B JAaHHUTE M JOKYMEHTUTE Mo an. 1 Hal-Manko eanH mecew npeau
OCbLUEeCTBSABaHE Ha NpoMsHarTa.

(5) Komncuata npuema 3a akTyanHa MHOpMaumnsaTa, CbabpXalla ce B npeacraBeHata
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, AOKaTo He 6bade yBeAOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a NPOMsHa Ha [aHHUTE, MOCOYeHU B aTecTaumsTa, BKIOYMTENHO 3a
BCAKa MpoMsiHa B oOb6xBaTa Ha paspelleHMeTO Ha YnpaBisBalOTO APYXEeCTBO WIn B
noapobHOCTM - 33 BCSKO OrpaHuMYeHWe OTHOCHO BWAOBETE KOMEKTUBHW WHBECTULIMOHHM
CXEMMW, KOWUTO yNpaBnsaBaLlOTO APYXXECTBO MMa pa3peLleHne Aa yrnpasnssa.

(6) YnpaBnsiBaLlo ApPYXXeCTBO OT Apyra AbpXXaBa YfieHKa, KOETO yNpaXkHsiBa AEMHOCT Ha
Teputopusita Ha Penybnuka Bbnrapus npu ycnoBusita Ha cBOOOAHO MNpefoCTaBsiHE Ha
ycnyru, cnassa npasunara no 4. 105.

Paspen 111
MpunoxxMMo NpaBo Npu n3BbpLUBaHE HA AEeNHOCT Ha
TepuTopuaTa Ha Aipyra Abp)XaBa YieHKa OT ynpaBisaBallo
APpYXXecTBO ¢ npousxoa ot Penybnuka bbnrapus upes
Cb3iaBaHe Ha KJIOH WM NpU yCcnoBusiTa Ha cBo6oaHO

npenocraBsiHeE Ha yCnyrm

Yn. 115. KoMmucusaTa ocbLuecTBsaBa HaA30p Hag yrnpasnsBallMTe ApY>XeCTBa, Ha KOUTO
€ u3aana /MUEeH3, He3aBUCUMO AaNnv Te OCbLUECTBABAT AEMHOCT B Apyra AbpXKaBa 4feHKa
ype3 K/IOH unn npu ycnoeusTa Ha cBoboaHO npeaocTaBsiHe Ha ycnyrv, 6e3 aa Hapylwasa
npeasuaeHnte B OupektnBa 2009/65/EO pasnopeabu, KoUTO Bb3naraT OTrOBOPHOCT Ha
KOMMETEHTHWUTE OpPraHn Ha nNpuvemMallaTa ynpas/igBalloTO APYXECTBO AbpXKaBa YfieHKa.

Yn. 116. (1) YnpasnsiBalwo ApYyXecTBo C npousxoa oT Penybnuka Bwunrapus, koeto
ynpaXxHaBa [AEMHOCT MO YyrpaBneHWe Ha nopTdenn B Apyra [Abp)KaBa uY/eHKa u4pes
Cb3[laBaHe Ha K/IOH MW MNpU yCNoBUSITA Ha CBOBOAHO MpedoCTaBsHE Ha YCnyrun, cnassa
pa3nopeabute Ha TO3M 3aKOH, OTHacAWM Ce A0 OpraHusauusta Ha YynpasisiBawoTo
APYXXECTBO, BK/IIOYMTENHO pexuMma 3a AenervpaHe, npoueaypure 3a ynpasfieHue Ha pucka,
npyaeHUManHuTe npasuna W npaBunata 3a HaA30p, WM3MCKBaHMATa no un. 104 wm
N3MCKBaHUATA 3a@ pa3KpMBaHe Ha MHMOpPMaLUs Ha yrnpasnsBaLloToO ApYXXeCTBo.

(2) KomucunsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe Ha npasuniata no an. 1.

Yn. 117. (1) YnpaensBalloTO APY>KECTBO Cra3Ba NpasuiaTta B AbpXaBaTa YieHKa Mo
NMpov3xXoA Ha KOJIEKTMBHATa MHBECTUMLMOHHA CXEMa OTHOCHO y4peasiBaHETO U AEMHOCTTa Ha
KOMEeKTUBHATa MHBECTMLMOHHA CXeMa M No-KOHKPETHO NpaBuiaTa, OTHacsaWwm ce ao:

1. yypensiBaHeTO M MNpedoCTaBSAHETO Ha paspelleHne 3a KOJEeKTUBHA MHBECTULMOHHA
cXeMma;

2. eMUTUpaHETO N 06paTHOTO M3KyNyBaHe Ha ASNOBE;

3. WHBECTUUMOHHATa MOSUTUKA M OrpPaHUYEHUs, BKIIOYUTENTHO W34YMCISIBAHETO Ha
obLata ekcnosuums n NMMBbPULX;

4. orpaHMyeHusTa BbpXy MOJy4YaBaHETO M OTMYCKAHETO Ha 3aeMu M U3BLPLUBAHETO Ha
KbCW npoaaxom;

5. oueHKaTa Ha aKTUBUTE N OTYETHOCTTA Ha KOJIEKTUBHAaTa MHBECTULMOHHA CXEMA;

6. V34UNCNSIBaHETO Ha €MUCMOHHATa CTOMHOCT M LeHaTa Ha 00paTHO WM3KynyBaHe,
OTCTPaHsiIBaHe Ha AOMYCHATU rPeLKM B U3UYNCNSIBAHETO Ha HETHATA CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMNEeHcauus 3a MHBECTUTOPUTE;



/. pasnpeaeneHneTo unmM penHBecTUpaHeTo Ha NpuUxoanTe;

8. VM3UCKBaHMATaA 3@ pa3kpuBaHe Ha MHMOpMauMs 3a KONEeKTMBHATa MHBECTULMOHHA
CXeMa, BK/IIOYUTENHO NPOCNEKTU, KIKYoBaTa MH@OpMauMs 3a WHBECTUTOpUTE MU
(prHaHCcoBUTE OTYETY;

9. pexxuMma 3a npeanaraHe Ha AsnoBe Ha KONeKTMBHA MHBECTULMOHHA CXEMa;

10. B3aIMOOTHOLLEHUSATA C NpUTEXATENNTE HA AANOBE;

11. npeobpasyBaHETO Ha KOJIEKTMBHA MHBECTMLUMOHHA CXema;

12. nuKBMaaumMATa Ha KONEKTUBHA MHBECTULIMOHHA CXeMa;

13. CbAbpXaHMETO Ha perucTbpa Ha MpuTexaTenute Ha [AanoBe - Korato e
NPUIOXMMO;

14. TakcuTe 3a paspeLleHnst U HaA30p MO OTHOLWIEHWE Ha KONEKTUBHUTE MHBECTULIMOHHM
CXeMU, n

15. ynpaXKHIBaHETO Ha NMpaBoTO Ha rnac u Apyry npasa Ha nputexaTtenuTe Ha As/oBe,
CBbp3aHM CT. 1 - 13.

(2) YnpaBnsBalloTO APYXXeCTBO U3Mb/HSIBA 3aAb/HKEHUsITa, onpeaeneHn B NpaBunaTa,
CbOTBETHO B YyCTaBa W B MpOCMeKTa Ha KOMeKTUBHATa WMHBECTUUMOHHA CxXema wuiM B
yupeauTenHuTe M aKToBE, M 3aAb/DKEHUSITA, ONpedeneHn B MpPOCMneKk-Ta, KOMTO ca B
CbOTBETCTBME C MPUIOXKMMOTO 3aKOHOAATENCTBO Ha AbpXXaBaTa Y/eHKa MO Mpou3XoA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(3) YNpaBnsiBalloTo APY>KECTBO B3eMa HeobxoanMuTe peLLleHns U HOCKM OTrOBOPHOCT 3a
NPUEMAHETO M NpuUaraHeTo Ha BCUYKM MEPKM N OPraHM3auUMOHHM peLleHusl, HeobxoamMm 3a
rapaHTVMpaHe CrnasBaHeTo Ha rnpaswuniaTa, CBbp3aHn C ydpeasBaHeTo U (YHKUMOHUPAHETO Ha
KONEKTUBHATA MHBECTULMOHHA CXEMA WM CbC 3afb/KEHUSATA, ONpedeneHn B npaswunata |,
CbOTBETHO B YCTaBa M B MPOCMNeKTa WU B yypeauTenHuTe AOKYMEHTU Ha APYXKECTBOTO,
KaKTO U B 3a[ib/DKEHNSTA, YCTaHOBEHM B NPOCMNeKTa.

(4) Komucusita OTroBapsi 3a OCbLUECTBSBAHETO HA HAA30p BbpXy aAeKBaTHOCTTA Ha
MEpPKUTE W OpraHuMsaumsTa Ha YNpaBnsBallOTO APYXECTBO Taka, 4ye Te Aa 6baat B
CbCTOSIHME [a W3MbAHSABAT 3af4b/DKEHUSATa WM MpaBuiaTta, CBbpP3aHW C ydpeasiBaHETO U
(PYHKUMOHMPAHETO Ha BCUYKM KONEKTUBHU MHBECTULIMOHHN CXEMW, KOUTO YNpaBsiBa.

Paspen IV
Mpuno>xumo npaBo Npu u3BbpluBaHe HAa AeNHOCT B Penyb6nunka
Bbnrapus ot ynpasisiBalllo APY>XECTBO C Npou3xopa oT Apyra
AbpiKaBa YieHKa Ype3 Cb3jaBaHe Ha KJIOH Wiu Npu yCcoBUATa

Ha cBO60AHO NpefocTaBsiHE Ha YCNYrun

Yn. 118. Ynpaenssawo ApYXeCTBO C MpOU3XO4 OT Apyra AbpXasa uUfieHKa, KOeTo
ynpaXxHsBa [AEVHOCTTa MO YMpaBfeHWe Ha nopTdenn Ha Teputopusta Ha Penybnuka
Bbnrapus 4pe3 cb3gaBaHe Ha KJIOH WKW CbrlacHO cBoboAaTa Ha NpeaocTaBsHE Ha ycnyru,
Cnas3Ba npasBunaTta Ha AbpXXaBaTa YieHKa no npou3xod, OTHacAWmM ce A0 opraHM3aumsaTa Ha
yNpaBngBalloTO APYXECTBO, BK/IOYUTENHO pexuMa 3a JenernpadHe, npoueaypute 3a
yrnpaBneHue Ha puUcKa, NpyaAeHUnanHUTE rnpasusia U npasuaTa 3a Haa30p, U3NCKBaHUATA MO
yn. 104 1 n3nckBaHuATa 3a OTYMTaAHE Ha YNpPaBnsaBaLOTO APYXeCTBO.

Yn. 119. (U3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaensBawoTO APY>XKEeCTBO Crna3Bsa
pasnopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBaHETO M AEMHOCTTa Ha KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXeCTBO M3MbJHABA
3ab/DKEHNSATA, OnpedeneHn B rMpaBwuiaTa, CbOTBETHO B yCTaBa M B MpOCMeKTa Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa WM B y4ypeauTesiHUTE N aKTOBE, M 3aAb/DKEHUSTA,
ornpeaeneHn B NPoCneKTa, KOUTO ca B CbOoTBETCTBME C Y. 117, an. 1 nun. 118.

(3) KomucumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe U3MCKBaHUATa Ha an. 1 u 2.

(4) YnpaBnsiBalwoTo APY>KECTBO B3eMa HEOOXOAUMUTE peLLeHUs U HOCU OTFOBOPHOCT 3a
NMPUEMAHETO U NPUIaraHETO Ha BCUYKN MEPKM N OPraHuU3aLMOHHN peLleHnsi, Heobxoanmmu 3a



rapaHTupaHe Crna3BaHETO Ha npaBuiaTa, CBbp3aHU C Yy4pEAABAHETO U CbYHKLlVIOHMpaHeTO Ha
KONeKTBHaTa MHBECTULUMOHHA CXEMa U CbC 3aAbJIKEHUATA, OMpPEAENIEHN B MpaBuiaTa VI,
CbOTBETHO B YCTaBa WM B Yy4YpeAUTENHUTE AOKYMEHTU Ha [APYXECTBOTO, KAaKTO N CbC
3a4bJIXEHNATA, YCTAHOBEHU B MPOCMEKTA.

Paspen V
YnpasJsieHue Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa C npou3xon
oT Peny6nuka bbarapus oT ynpasnisiBallo APYXKeCTBO C

npou3xopa oT Apyra Abp)XaBa YJieHKa

Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3mM., 6p. 102 ot 2019 r.) (1) (U3m. - 4B, 6p. 102 ot 2019
r.) YnpaBnssallo ApY>XeCcTBO, C Npou3xoA OT Apyra AbpXXaBa Y/eHKa, Moslyynso nvueHs 3a
W3BbPLUBAHE Ha IENHOCT KaTo YNpaB/sBaLlo APY>XXECTBO CbrnacHo Aupektusa 2009/65/EO u
KOETO MCKa Aa ynpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxon oT Penybnuka
bbnrapusi, nogaea 3asiBNieHMe A0 KoMucusTa no obpasel, oaobpeH OT 3aMeCTHMK-
npeacenaTens, KbM KOETO npwiara ciegHuTe AOKYMeHTH:

1. (v3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) nucMeH foroBop € genosuTap no un. 35;

2. vHdopMaums 3a pexuma 3a AenermpaHe OTHOCHO (YHKUMWMTE MO yrpasiieHne U
aAMUHUCTPUPaHe Ha MHBeCTUumMuTE no un. 86, an. 1;

3. atectaums OT KOMMETEHTHUTE OpraHM Ha AbpXKaBaTa YneHka Mo Mpom3xod Ha
yNpaBfsaBaLloTo APYXXECTBO B CbOTBETCTBME C un. 113, an. 1 unm un. 114, an. 3.

(2) AKO ynpaBnsBaWOTO APYXECTBO Beye yrnpaensBa JApyra KOMEeKTMBHA
WMHBECTUMUMOHHA CXeMa OT cbwms Bua B Penybnuka Bbnrapusa, TO npeacTtaBs CnpaBka 3a
Beye nojageHnTe AOKYMeHTW no an. 1, OTHOCMMM KbM HOBAaTa KOSIEKTUBHA WMHBECTUMLUMOHHA
cxema.

(3) C uen pa ce obesneun cnasBaHETO Ha MPUIOXKUMUTE MpaBua Mo OTHOLIEHME HA
ynpaBfsBalLloTO APY>XECTBO, OCbLIECTBABALLO AEMHOCTTa Mo an. 1, 3a CnasBaHETO Ha KOWUTO
OTroBapsi KOMUCKATA, TS MOXE Aa MNOUCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa YfeHKa
Mo NpoOM3X0A Ha ynpaBnsBaLLOTO APYXEeCTBO Aa N npefocTaBAT B cpok 10 paboTHM aHu oT
M3npawaHe Ha MCKAHETO passiCHEHUS WK MHGPOPMaUUS OTHOCHO AOKYMeHTMTe no an. 1 wm
atectaumsaTta no an. 1, T. 3 ganu BUALT KOMEKTMBHA WMHBECTUMLMOHHA CXEMa, 3a KOMTO ce
NCKa paspelleHne, BNn3a B 0bxBaTa Ha pa3peLleHneTo Ha ynpaBasBalloTo APYXXeCTBO.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHaca no peaa Ha yun. 12, an. 4 -
6u8.

(5) YnpaBnsBawoTO APYXeCTBO YBeAOMSBA KOMUCMSITA 3a BCAKa Mocneasalla
CblLEeCTBEHA NPOMsIHA B AOKYMeHTUTE no an. 1.

Yn. 121. (1) KomucusiTa MOXe [a OTXBbpP/M 3asBIEHMETO Ha YNpaBnsBalloTo
APY>XXeCTBO, aKo TO:

1. He cna3sa nNpunoXxuMuTe npasuna no 4. 119;

2. HAMa pas3spelleHne OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa 4YieHKa no npovsxos Aa
ynpaenisiBa BUAa KONEKTUBHA MHBECTULIMOHHA CXEMA, 3@ KOWTO Ce UCKa pa3peLleHne;

3. He e nNpefocTaBuio AoKyMeHTuTe no yn. 120, an. 1.

(2) Npean ga OTXBbP/U 3asIBNIEHUETO, KOMUCUSITA Ce€ KOHCYNTMpa C KOMMETEHTHUTE
OpraHu Ha AbpyKaBaTa YieHKa Mo NPoM3XoA Ha ynpaBsBalLOTO APYXKeCTBO.

Paspen VI
YnpaBsieHMe Ha KOJIeKTUBHAa UHBECTULIMOHHA CXeMa C npousxoa
OT ApYyra Abp)XaBa YJieHKa OT ynpasBJ/ifiBallo APYXECTBO C

npousxopn ot Penybnuka bvnrapusa
Yn. 122, (U3m. - OB, 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
YnpaBnsBaloTo APYXeCTBO npeanpuema Mepkute no un. 130, an. 1 3a ocurypsiBaHe Ha



Bb3MOXXHOCTU 3@ M3BbpLUBaHE Ha MMaWaHWs B MNOM3a Ha nputexaTenuTe Ha AS/10BE,
06paTHOTO UM M3KYNyBaHE W NPeAoCTaBsHe Ha MHOpMaUMsaTa Ha MHBECTUTOpA.

(2) YnpaBnaBawoTo ApY)XeCTBO € A/TbXHO Aa pasnonara C noaxoAswy npouesypu w
MEPKM, rapaHTupalum obpaboTBaHeTO MO NOAXOASLL HAYMH Ha Xanbu OT NHBECTUTOPU, KAKTO
N Ye HAMA OrpaHNYEeHns 3a MHBECTMTOPUTE Aa YNpaXKHABAT npasaTa cu. Te3n Mepkn TpsibBa
[a No3BONSABAT Ha MHBECTUTOpPUTE [a MNOoAABaT OMJakBaHWS Ha oduUManHUSA €3UK WU Ha
eVH OT ouuManHUTe e3nuUm Ha TAXHaTa AbpXXaBa YfeHKa.

(3) YnpaBnsBawoTO APYXXECTBO YCTAHOBSBA MNOAXOAALWM npoueaypy U Mepku 3a
npefocTaBsiHe Ha UHGOpMaUUs Npy NOUCKBaHe OT O6LEeCTBEHOCTTa U KOMUCUSTA.

Yn. 123. Komucusita B cpok 10 paboTHM AHWM OT nonyyaBaHe Ha WCKaHe oOT
KOMMETEHTEH OpraH Ha AbpXXaBa YfieHKa, A0 KOroTo YNpasnsiBallo APYXECTBO C NPOU3X0a
oT Penybnvka bbnrapus € nogano 3asiBneHve Aa ynpasfsBa KOMeKTUBHA WHBECTULMOHHA
CXeMa C npousxop OT Ta3n AbpXasa, My NpeaocTaBs PassiCHEHWS UM MHQOpMauMs Mo
NPWIOXEHUTE KbM 3asB/IEHMETO AOKYMEHTU M MO U3roTBeHaTa OT komucusTa no 4n. 109, an.
6 aTecTaums fanv BUALT KONEKTMBHA MHBECTULMOHHA CXeMa, KOSITO APYXKeCTBOTO Xerae Aa
ynpaensea, nonaga B obxeBaTa Ha BWMAOBETE KOMEKTUBHU WMHBECTUUMOHHW CXEMW, KOWUTO
yNpaBnsiBaloTO APYXXeCTBO WMMa pa3pelleHre Aa YynpaBnsiBa CbrNacHO W3[afdeHust OT
KOMUCUSITA NINLIEHS.

Pa3spen VII
Hap3opHa AeWHOCT Npyu n3BbpLUBaHE HA AEAHOCT OT
ynpaBnsiBallo APY>XeCTBO Ha Npe3rpaHMYyHa OCHOBA upe3
Cb3A4aBaHe Ha KJIOH WM NpyU YC/I0BUATA Ha cBO6oaHO

npenocraBssHe Ha yCcnyru

Un. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) KomucuaTa Moxe Oa WM3UCKBA 3a
CTaTUCTUYECKN LEennM BCSKO YNpPaBnsiBalWO APYXECTBO C MpomM3xod OT Apyra AbpKasa
UNEHKa, M3BbPLUBALLO AEMHOCT 4Ype3 KIOH, MEpUOAMYHO Aa NpeaocTaBs MHdopMauus 3a
[AENHOCTUTE, ynpaxkHsaBaHu B Penybnuka Bbnrapusi.

(2) Komncmata Moxe Aa U3NCKBa OT YNpaBisiBalLlOTO APYXXeCTBO C Npov3xos OT Apyra
AbpykaBa UNeHKa, OCbLLECTBSIBALLO AEMHOCT Ha TepuTopusTa Ha Penybnuka bBbnrapusi ypes
yypeasiBaHe Ha KJIOH UM Mo peAa Ha CBO6OAHO NpeaoCTaBsiHE Ha YCyru, Aa v NpefocTaBs
nHdopmaumuaTa, HeobxoaMMa 3a OCbLIECTBSBAHE HA HaA3opa 3a Cra3BaHETO Ha
NPUIOXMUMUTE NpPaBua, 3a KOUTO KOMUCUSITA OCbLLECTBSIBA Haa30p.

(3) YnpaensBawoTO ApPYXeCTBO C MNpou3Xo4 OT Apyra AbpXaBa YNeHKa, KOeTo
ynpaBnsiBa KOSMIEKTMBHA MHBECTUUMOHHA CXeMa C pAbpXaBa Mo npousxoq Penybnuka
bbnrapusa, € AnbXHO Aa rapaHTupa, Ye npoueaypuTe U MEepKuTe, MOocoYeHn B un. 122,
Nno3BONsIBaT Ha KOMUCMATa fAa nofydaBa MWHdopMmauusta no an. 2 Hanpaso oOT
ynpaB/isiBaLloTO APYXECTBO.

(4) KoraTto yCTaHOBW, 4Ye ynpasnsiBalo APYXXeCTBO C Npou3Xoa OT Apyra AbpXkasa
YfieHKa, KOETO M3BbpLUBA AEMHOCT Ype3 K/IOH MM CbrlacHO CBOHGOAHOTO MpefoCTaBsHE Ha
ycnyrn Ha TeputopusTa Ha Penybnuka bbnrapusi, Hapylwasa Hskoe OT npasunaTa, 3a YMeTo
CnasBaHe KOMUCUSITa OTroBapsi, TS U3WCKBA OT CbOTBETHOTO YMNPaBsBaLLO APYXECTBO Aa
npeycTaHoBM TOBa HapyLlleHne U MHPOpMUpa KOMMNETEHTHUTE OpraHn Ha AbpKaBaTa Y/eHkKa
Mo Npou3Xo[ Ha YNpaB/ABaLLOTO APYXECTBO.

(5) Korato ynpaBnsiBaloTo APY>KECTBO MO an. 4 oTKaxe Aa NpeaocTaBu Ha KOMUCUSITA
n3nucKkaHata MHOpMaUmMs WM He B3eMe HeobxoaAMMUTE MepkuM 3a MpeycTaHOBsSIBAaHE Ha
YCTAHOBEHOTO HapyLlUeHune, KOMUCMSTa MHGOPMMpa 3a TOBA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa YneHKa Nno Npou3xoA Ha ynpaBisBaLOTO APYXKECTBO.

(6) (N3M. n3usano - OB, 6p. 21 ot 2012 r.) Korato BbNpekn B3eTUTE OT KOMMETEHTHUTE
OpraHu MepKu 3a nNpeaocTaBsiHE Ha UCKaHaTa MHQOpMaums, CbOTBETHO 3a NpeyCcTaHOBsIBaHe
Ha HapyLEeHWETO, 3a KOUTO KOMUCKSITA € CBOEBPEMEHHO yBeAOMeHa, Unn nopaaun dakTta ve
TEe3N MEepKM Ce OKa3BaT HeaAeKBaTHWM WM He Ca Hanuue B CbOTBETHAaTa AbpXKaBa 4YNeHKa,



ynpaBs-NsBaloTO APY>XeCTBO MpoAb/MKaBa Aa OTKa3Ba Aa NpeaocTaBu MHMOpMauuaTa,
M3NCKaHa OT KOMMCMATa Cbr/lacHO an. 2, WiM Aa HapylasBa TO3M 3aKOH M aKTOBETe o
npunaraHeTo My, KOMUCUSATA MOXeE:

1. cnep Kato MHGOPMMpa 3a TOBa KOMMETEHTHWUTE OpraHn Ha Abp)KasBaTa 4neHka no
Npou3Xo4 Ha YNpaBnsBaWOTO APYXECTBO, fAa MNpUIoKW HeobxoauMmMuTe MepkM 3a
npeaoTBpaTsaBaHE WK 3a CaHKLMOHWPAHE Ha HOBW HEPEAHOCTU M AOKONKOTO € Heobxoammo
3a MNpenoTBpaTsBaHe OCbHLUECTBABAHETO OT CTpaHa Ha YNpaBisBalOTO APYXECTBO Ha
[ENHOCT Ha Teputopusita Ha Penybnuka bbnrapus;

2. na oTHece Bbnpoca npea EOUKI, ako npeueHu, ye KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa uYNeHKa Mo Mpou3xXod Ha YnpaBnsaBawWOTO APYXECTBO He ca npeanpuen
NoAXoAsALMTE MEPKU.

(7) Korato ycnyrata, npeaoctaBsHa Ha Teputopusita Ha Penybnuka bBbarapums,
NpeacTaBnsiBa yrpaB/eHNe Ha KOJSIEKTMBHA WHBECTULUMOHHA CXEeMa, KOMUCUSATA MOXe [Ja
M3NCKa YNpaBnsaBallOTO [PYXECTBO [Ja MNpekpaTh YnpaBleHWEeTO Ha Tasn KOJEeKTUMBHA
WHBECTULUMOHHA CXeMa.

(8) Npeon pa ce npunoxu npoueaypara, npeasnaeHa B an. 5 n 6, KoMucnsaTa Moxe
Npv CMNEWHOCT Aa HaNoXun NpeBaHTMBHA Msipka, HeobxoamMMma 3a 3alMTa Ha MHTepecuTe Ha
WHBECTUTOPUTE M Ha ApYyruTe Nuua, Ha KOMTO Ce MpedocTaBAaT YCIyru, KaTto uMHdopMupa
EBponelickaTa komMucusi, EBponeickmns opraH 3a LEHHM KHWXa M Nasapy U KOMMETEHTHUTE
OpraHuM Ha ApyruTe 3acerHati ObpXKaBWM YNEHKW B HaW-KpaTKM cpokoBe. Komucusata no
nckaHe Ha EBponeickaTa KOMUCKUS OTMEHS! UK U3MEHSI MsipKaTa.

Yn. 125. KoMmucmaTta npyv NOUCKBaHe npenocTtaBd KOHCYATauMst Ha KOMMETEeHTHUTe
OpraHn Ha Abp)XXaBaTa YieHKa Mo Mpou3Xo4 Ha YMpaBnsBalOTO APYXeCTBO, npeau Aa
OTHEeMaT pa3spelleHNeTo, CbOTBETHO JIMLEH3a Ha YMpaBnsBaloTO ApYXeCcTBO M B3ema
NnoaxoAslWM MEepKM 3a 3aluTa Ha MHTEepecuTe Ha WMHBECTUTOpuTe. Te3n Mepku moraTt Aa
BKJIIOYBAT peLUeHNs, KOUTO [a NpeaoTBpaTAT M3BbPLUBAHETO HA HOBM CAENKW OT CTpaHa Ha
yNpaBnsiBaLlOTO APY>XKECTBO Ha TepuTopusiTa Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpasnsBallo ApPYXeCTBO C npousxon oT Penybnuka Bbnrapus
Hapywu npasBwunaTta, 3a CNa3BaHETO HAa KOWUTO OTroBapAT KOMMETEHTHUTE OpraHu Ha
npuemMallata AbpXxaBa 4/IeHKa, W BbMpPeKM OTNPaBeHO WCKaHe OT Te3n OpraHu He
NpeycTaHOBM HapyLUEHWETO, cnef KaTo € MHMOpMMpaHa 3a ToBa OT KOMMETEHTHUTE OpraHu
Ha npueMallaTa AbpXaBa Y/eHKa, KOMUCUSTA € ANMbXHa Ja npeanpueMe B Hal-KpaTKu
CPOKOBE BCUYKM MOAXOASALLM MEPKM, 3@ Aa MOXEe CbOTBETHOTO YMpaBnsBallo APYXeCTBO Aa
npeaoctasn  MHpoOpMaumsaTa, M3MCKaHa OT npuemallata AbpXaBa uYneHka, uaM  fJa
npeycrtaHoBM ToBa HapyweHue. Komucmsata WHGOpPMMpPA KOMMETEHTHWUS OpraH Ha
npuemMallata Abpxkasa YieHKa 3a npeanpueTuTe Mepku.

(2) Komucusita CbC CbAENCTBMETO Ha CbOTBETHUTE AbpXaBHW OpraHW OCUrypsiea
Bb3MOXHOCT Ha TeputopusiTa Ha Penybnuka Bbnrapus Ha ynpasnsBawmte ApYy>XeCcTBa Aa
6baaT BpbUBaHM aKTOBETE 3a NMpeanpueTn cpeLly TSX MepKM OT KOMMETEHTHUTE OpraHn Ha
npuemMallata AbpXasa YieHka.

Yn. 127. (don. - OB, 6p. 21 ot 2012 r.) Komucusta cbobwaea Ha EBponelickaTa
komMucust 1 EOLIKI 6posi M xapakTepa Ha Ciy4YauTe, B KOMTO € OTKasana paspelleHune no
pena Ha yn. 109, an. 4, oTxBbpauna e 3asBfneHne no yn. 121, an. 1 wam e npeanpuvena
MEepKW CbrnacHo un. 124, an. 6 n 7.

FnaBa TpuHapaeceTa
NPEANATAHE HA AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA
CXEMA C NPON3XOA OT APYIA ObPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJIUKA BBJIFAPUA. NPEQJIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA C



nPON3XOoA OT PENYBJIMKA BbJITAPUSA HA TEPUTOPUSATA HA
APYTA ObP)XXABA YJIEHKA
PazpenI
NMpeanaraHe Ha As1I0Be Ha KOJIEKTUBHA MHBECTULIMOHHA €XeMa C
npomsxopa OT Apyra Abp)XaBa YieHKa Ha TepuTopMusTa Ha

Penybnuka bonrapus

Yn. 128. (M3m. n gon. - B, 6p. 16 ot 2022 r.) (1) KonekTnBHa MHBECTMLMOHHA CXeMa
C Npom3Xxof OT Apyra AbpXXaBa YfIeHKa MOXe [a npeasara AsnoBeTe CU Ha TepuTopusTa Ha
Penybnuka Bbnrapus, cnea Kato KOMMETEHTHUAT OpraH Ha Tasu AbpXXaBa YMeHKa YBEAOMU
KoMucusTa.

(2) YBeOooMneHueTo ce M3BbpLuBa C NpenpaljaHe Ha M3roTBEHOTO OT KOJIEKTUBHAaTa
MHBECTULUMOHHA CXeMa HOTUMMKAUMOHHO MUCMO, NPUAPYXEHO C aTecTtauus, u3gageHa oT
KOMMETEHTHMS OpraH Ha AbpXXaBaTa Y/eHKa Mo NPOM3X0A Ha KONEKTUBHATa MHBECTULMOHHA
CXeMma, YAoCToBepsiBalla CbOTBETCTBMETO Ha CXeMmMaTa C M3UCKBaHWATa, YCTaHOBEHU B
Ounpektnea 2009/65/EO.

(3) HOTUMKALUMOHHOTO MUCMO CbAbpXa WHGOPMaLMs OTHOCHO MpearnpueTUTE MEpKU
3@ npepfaraHe Ha [AA/10BETE Ha KONEKTUMBHATa CXeMa Ha TepuTtopusaTa Ha Penybnuka
Bbnrapusa, BKIOUMTENHO, KOraTo € MpWIoXMMO, MEPKUTE 3a npedsiaraHe Ha CbOTBETHUTE
KflacoBe akuuu, a B cnydaumte no 4yn. 111 - n nidopMaums, Ye AsnoseTe LWwe ce npeanarat
OT YNpaBsaBaLOTO CxeMaTa ApPYXeCTBO, U KbM HEro ce rnpunarar:

1. yupeauTenHuTe AOKYMEHTW Ha KOMEKTMBHaTa WMHBECTUUMOHHA CXeMa, NPOCMeKTbT,
NOCNEAHUSAT FOAMILEH M 6-MeceyeH OTYET Ha ObArapckM WM aHMMCKU e3WK, NpeBeaeHU
cbrnacHo un. 131, an. 2;

2. [DOKYMEHTbT C K/Io4oBa MHMOPMauMs 3a WHBECTUTOPUTE Ha Ob/rapcku e3suk,
npesedeH cbrnacHo yn. 131, an. 2.

(4) (Hosa - OB, 6p. 16 ot 2022 r.) HOTU(UKALMOHHOTO NMCMO CbAbpXKA agpeca, KakTo
n apyrata uHdopmauus, Heobxoamma 3a m3gaBaHeTo Ha dakTypa uim 3a cbobllaBaHeTo Ha
NPUNOXMMUTE TaKCU 3@ HAA30p Ha KOMUCUATA, KakTO M MHPOpMaumMs OTHOCHO MEpKUTE Mo
un. 130, an. 1.

(5) (MpeanwHa an. 4, n3m. - B, 6p. 16 ot 2022 r.) Komucusita He Moxe Aa M3UCKBA
APYTN AOMbAHUTENHU AOKYMEHTH, cepTUdUKaTh NN MHPOPMaLmMsa OCBEH MOCOYEHUTE B an.
2-4.

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTUPUKALUMOHHOTO MUCMO M
aTectaumsTa ce NpeaoCTaBsAT Ha aHMIMWCKM €3UK, OCBEH aKO € Hanuue CriopasyMeHue
mexay Penybnuka Bbnrapusi M gbpkaBaTa 4YieHKa MO NpoM3X0A Ha KONMeKTMBHATa CXema
Te3n AOKYMEHTW Aa ce NpeaoCcTaBAT Ha oduumnanHMTe e3mumn Ha ABETE AbPXKaBM.

(7) (MpeanwHa an. 6 - OB, 6p. 16 ot 2022 r.) lpaBunata 3a npeanaraHe Ha
TepuTopusita Ha Penybnuka bbnrapus Ha OSn0BE Ha KOMEKTMBHA MHBECTULMOHHA CXeMma C
npousxo4 OT Apyra AbpXaBa YNEeHKa, YCTaHOBEHW B TO3W pasjgen, ce npunarat v npu
npeanaraHe Ha [Ag710Be€ Ha OTAENHW WHBECTUUMOHHM noadOHAOBE HA  KOMEKTMBHA
MHBECTULMOHHA CXeMa.

Yn. 129. (Otm. - OB, 6p. 16 oT 2022 1.) .

Yn. 130. (U3m. - 4B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektmBHa MHBECTULUMOHHA CXeMa C NPOM3X0A OT Apyra AbpXKaBa YieHKa, KOSTO
npeanara p[sanoBeTe cu Ha Teputopusta Ha Penybnuka bBbnrapus, npeanpuema
HeobxoAMMUTE MEPKM C Lie OCUrypsiBaHe Ha:

1. 0b6paboTBaHeTO Ha HapexzaHusTa 3a 3anuceBaHe, 06paTHO W3KynyBaHe U
M3BbLPLIBAHE Ha ApyrM nNnawaHus KbM NpuUTeXaTenute Ha [As10Be B CbOTBETCTBUE C
YCNoBUATA, YCTAHOBEHWN B IOKYMEHTUTE, KOUTO CE U3UCKBAT CbI/IACHO rfaBa ceama;

2. NpefoCTaBAHETO Ha MHMOPMaUMS Ha MHBECTUTOPUTE 3@ HA4YMHA, NO KOMTO MoraT Aa
6baaT nogageHy HapexaaHuaTa no T. 1 U NonyyYeHn cymute npy 06paTHOTO U3KYMyBaHe;



3. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsiBaHe yrnpa)KHSIBAHETO
Ha nMpaBaTa Ha WHBECTUTOPUTE MPOMU3TUYALLM OT MHBECTULMUTE MM B KOJIEKTMBHA
MHBECTUUMOHHA cxeMa B Penybnuka bbnarapus n Ha pgoctbna Ao MHbOpMaumsTa,
npoueaypuTe n MepKUTe No 4. 122 BbB Bpb3Ka C Te3n NpaBsa;

4. fOCTbMa Ha MHBECTUTOPUTE A0 U3NCKBAHMTE CbrAacHO rnaBa ceama MHgopMaums u
[OKYMEHTU C LieN 3ano3HaBaHe Wiauv rnoslydaBaHe Ha Konue oT T4X;

5. npegocTtaBsHe Ha TpaeH HocuTen Ha uHdopMauusaTa no T. 1 - 4 Ha npuTexaTenuTe
Ha AanoBe;

6. NMUe 3a KOHTaKT 3a OCbLUECTBSBaHE Ha KOMYHUKaLUsA C KOMUCUATA.

(2) KonekTnBHaTa MHBECTMLIMOHHA CXeMa C NMpom3xoj OT Apyra AbpiKaBa Y/ieHKa, KOSTO
npeanara AsnoBeTe Cu Ha TeputopusTa Ha Penybnuka Bbnrapusi, Moxe Aa M3Mb/HSABA
MepKuTe no an. 1 ypes Bb3naraHe Ha TPETO MLe WK MO APYr HauMH, KOMTO ce peanv3upa
6e3 usnuecko NpuCbLCTBME Ha TeputopusaTa Ha Penybnuka bunrapus.

(3) KonekTnBHa MHBECTULMOHHA CXeMa C Npou3XoA OT Apyra AbpXKaBa YfeHKa, KOSITO
npeanara Ass0BeTe CU Ha Teputopusita Ha Penybnuka bbnarapus, ocurypsisa U3nb/IHEHNETO
Ha MepkuTe No an. 1, BK/IOUMTENTHO 4Ype3 U3MON3BAaHETO Ha eNIeKTPOHHW CpeAacTBa, Ha
6barapcku €esuK, Npsko M/MNM 4pe3 Bb3naraHe Ha OnpeaeneHo OT Hes TPeTo auue.
M3mbiHeHMeTo Ha MepkuTe no an. 1 Moxe aa 6bae Bb3NOXKEHO Ha TPETo /inue, ako ca
CnaseHu creHuTe YCroBus:

1. TPeTOTO NnuUe NoANEXM Ha Haa30p BbB BPb3Ka C U3Mb/IHEHMETO HA MEpPKUTE Mo an.
1, KOUTO Ca My Bb3/IOXXEHWN OT KONTEKTUBHATA MHBECTULIMOHHA CXeMa;

2. CKITIOYEH e MUCMEH A0roBop MexXay KOneKTMBHaTa MHBECTUUMOHHA CXeMa U TPeToTo
NMUe, B KOWTO Ca MOCOYEHM KOW OT MEpKMTE Mo an. 1 HAMa Aa ce M3MbJHSABAT MNpsiko OT
KONEeKTUBHATA MHBECTULUMOHHA CXeMa W 33aAb/HKEHMETO Ha KONEKTMBHATa WHBECTUMLMOHHA
CXeMa fa npefoctasu usnata HeobxoanMa MHbOpMaUns U AOKYMEHTU Ha TPETOTO fvue 3a
N3Mb/IHEHME Ha MepKkuTe Mo an. 1.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULMOHHA CXeMa C MPOM3XOA OT Apyra Abp)XaBa YneHka rnpefocTtaBs Ha
nHBectTuTopuTe B Penybnuka bbnrapus uyanata nHbopMaums n JOKYMEHTU, AOCTbM A0 KOUTO
MMaT MHBECTUTOPUTE B AbpPXKaBaTa U/IEHKA MO HEMHWUS NPOMU3X0A, MO HauMH, MO KOWTO Te ce
NpeaoCcTaBsAT CbIMACHO rnaea cegma.

(2) DOKyMeHTbT C KI4oBa MHGOpMauMs 3a WHBECTUTOpUTE Ce npedocTaBs Ha
nHBectuTopuTe B Penybnuka Bbnrapus Ha 6barapckm esuk, a BCska Apyra MHdopmauus
MOxe pAa 6bae npepocTtaBeHa Mo M360p Ha KOMEKTMBHATa WHBECTMLMOHHA CXEMa Ha
O6bArapckM MNM aHrMUACKM e3uK. peBoAbT Ha AOKYMEHTa C KIo4yoBa WHGOpMauusi 3a
WHBECTUTOPUTE M Ha BCsSKa Apyra uHopMaums TpsibBa Aa OTpa3siBa TOYHO WM MbJHO
CbAbpPXXaHMETO HA OpUrMHana.

(3) iauckBaHuaTa 3a npeaocTaBsiHe Ha MHopMaumsaTa U JOKYMEHTUTE MO TO3M Y/leH ce
npunaraT 1 Npu BCsKa TAXHa Nocneasalla npoMsHa U akTyanmsaums.

Yn. 132. (1) KonekTnBHa WHBECTULMOHHA CxemMa C Mpou3xod OT Apyra AbpiKasa
yneHka nybsnKyBa Mo noaxoasLl HauuH MHOopMaUMs 3a EMUCMOHHATA CTOMHOCT M LieHaTa
Ha ob6paTHO W3KynyBaHe Ha ASMOBETE CU Ha Teputopusita Ha Penybnuka bwnarapus c
YyecToTa, onpedeneHa B  3aKOHWTE, MNOA3AKOHOBUMTE  HOPMATMBHM  aKTOBE U
AAMUHUCTPATMBHUTE aKTOBE B Abp)KaBaTa Y/ieHKa Mo npov3xoa.

(2) KonekTuBHaTa WMHBECTULUMOHHA CXEMa YBEeAOMSIB@ KOMUCUSITA 3a 4YecToTaTta M
HauMHa, No KOWTO NybnunkyBa nHdopmauuaTa no an. 1.

Yn. 133. KonektnBHa MHBECTULMOHHA CXeMa C Mpou3xod OT Apyra AbpXXaBa 4fieHKa
Mpy M3BbLPLLUBAHE Ha AEMHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus mMoxe aa u3nonsea
CblLLOTO MO30BaBaHe Ha npaBHaTa dopma (,MHBECTULMOHHO APYXeCTBO" WMAKU ,A0rOBOPEH
(B3anmeH) ¢doHA"), KOETO M3MON3Ba B AbpXXaBaTa YeHKa Mo npounsxoa.

Yn. 134. (don. - 4B, 6p. 21 ot 2012 r.) (1) KOHTpON®bT 3a cna3BaHe M3UCKBaHUSTA Ha
yn. 130 - 132, KakTO M Ha 3aKOHWTEe, MOA3aKOHOBUTE HOPMaTUBHM aKTOBE U



AAMUHUCTPATMBHUTE aKTOBE, KOUTO Ca M3BbH MpPUIOXKHOTO none Ha Aupektnea 2009/65/EO
M ca NPUIOXWUMU KbM AEMHOCTT@ Ha KONEKTUBHA MHBECTMUMOHHA CXEMa C Npousxoa OT
Apyra ObpxaBa 4neHka Ha Teputopusata Ha Penybnuka bbnarapus, ce ocbliecTBsiBa OT
KoMucusTa.

(2) KoraTo ca Hanuue AOCTaTbyHO AaHHM, YIMYaBallM 3a HapyLUEeHMWEe Ha 3aAb/HKeHusTa
Ha KONEKTUBHA MHBECTULMOHHA CXeMa C Npou3XoA OT Apyra AbpiKaBa Y/ieHKa, Npon3Tnyaim
oT pa3nopeabute Ha Aupektnea 2009/65/EO, KOHTPONBLT 3a CNa3BaHETO Ha KOUTO HE e OT
KOMMETEHTHOCTTa Ha KOMUCKATA, KOMUCMATA YBeAOMSIBA KOMMETEHTHMS OpraH Ha
AbpXXaBaTa YieHKa no Npomnsxoj Ha cxemara.

(3) B cnyyaii 4e MepkuTe, NPeanpuUeTN OT KOMMETEHTHMS OpraH Ha Abp)XaBaTa Y/1eHKa
Nno MpPOM3XOA, Ca HeAOCTaTbYHM, HEMOAXOASALWM WMAN HEHABpPEMEHHM, Mopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha AS/10Be Ha KOSleKTMBHATa MHBECTUMUMOHHA CXeMa 3acTpallasa
WNn yBpeXaa MHTepecute Ha uHBectutopute B Penybnuka Bbnrapus, koMmcusita Moxe Aa
npeanpuemMe eaHo OT CNEeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 or 2012 r.) cnen Kato yBeAOMUM KOMMETEHTHUS OpraH Ha
AbpXXaBaTa uYfieHKa Mo Npou3Xod Ha KOMeKTUMBHATa WMHBECTUMUMOHHA CXema, Aa MpuioXu
NnoaxoasluM MepKM 3a 3aliuTa Ha MHTepecuTe Ha MHBECTUTOPUTE, BKIIIOUMTENHO Aa crpe
npeanaraHeTo Ha As10BE Ha CxeMaTa Ha TeputopusiTa Ha Penybnuka bbnrapus; kommcusita
He3abaBHO MHpopMmpa EBponeiickaTta komucna n EOLIKI 3a npunoxxeHuTe Mepku;

2. fia oTHece cnyyas Ao EBponeickms opraH 3a LEHHWU KHUXXA M Nasapu.

Yn. 135. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KOMMETEHTHUAT OpraH Ha AbpXaBaTa 4ieHKa Mo npou3Xo4 Ha KoNeKTUBHaTa
MHBECTULIMOHHA CXeMa, KOSITO M3BbpLUBA AENHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus,
yBEAOMN KOMUCKSATA 3a B3ETO pelleHne 3a OTHeMaHe Ha pa3pelleHre WK 3a NpUIoXeHa
MSpKa 3a CnupaHe Ha eMUTUpPaHeTo uanM 0bpaTHOTO M3KyryBaHe WM OTKYMyBaHETO Ha
AANI0BETE Ha KOMEeKTMBHAaTa MHBECTMLUMOHHA CXeMa, KOATO ce ynpasfsiBa OT YnpaBisiBallo
APY>XXeCTBO C npowu3xoa oT Penybnuka bbnarapusi, KOMUCUSITA MOXE [a NPUIOXN MepKUTe Mo
yn. 264 v da HanoXu agMUHUCTPATUMBHO Hakas3aHue Mo uYn. 273 crnpsMo YnpasnsBaloTo
APY>XeCTBO 3a HapyluasBaHe pasnopeabuTe Ha TO3M 3aKOH M aKTOBETE MO MnpuiaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpaBNsBaLLOTO APY>ECTBO.

Yn. 135a. (Hos - 1B, 6p. 16 ot 2022 r.; n3aM. n gon., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) KonekTvBHa WHBECTMUMOHHA CXeMa C MNpou3xod OT Apyra Abp)Kasa
yfieHKa, KOSITO npeanara AsnoBETE CM Ha TepuTopusiTa Ha Penybnuka bbnrapusi, moxe aa
OTTernM yBeAOMIEHNETO 3a TAXHOTO MpeanaraHe, BKAYMTENHO, KOraTo e MpUIoX1Mo, Aa
OTTernnM yBeAOM/IEHMETO 3a NpeasiaraHeTO Ha CbOTBETHUTE KIACOBE akuMu, 3a KOUTO e
N3npaTeHo yBeAOMEHNE CbrnacHo Yn. 128, an. 1, ako ca cnaseHun cnegHuTe yCnoBus:

1. oTnpaBeHa e obLa nokaHa 3a 0bpaTHO M3KyrnyBaHe Ha BCUYKK AS10Be, 0CBO6OAEHO
OT TaKCW MNAM MpucnagaHusl, KoSTO e onoBecTeHa Ny6MYHO B paMKuTe Ha Han-manko 30
paboTHM OHM, KOSITO € OTnpaBeHa, NPSKO MM ype3 UHAHCOBM NOCPeaHMUM, NIMYHO A0
BCUYKN MHBECTUTOPWU Ha TepuTopuaTa Ha Penybnvka bbarapusi, 4msato CaMONMYHOCT e
N3BECTHa;

2. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) HaMepeHWeTO 3a
npekpaTsiBaHe npeasiaraHeTo Ha asnose B Penybnuka Bbnrapus e onosBecTteHO ny6aMyHO
MOCpeacTBOM O6LIECTBEHO [AOCTbMHWM CPeACTBa, KOUTO 06uYalHO ce u3nonseaT npu
npeanaraHeTo Ha ASN0Be Ha KONMEKTUBHM WMHBECTUMLMOHHM CXEMM W Ca MNOAXOAsWM 3a
NHBECTUTOpPUTE Ha APebHO, CbOTBETHO 3a NPOMECMOHANHUTE UHBECTUTOPU, BKIOUYUTENHO MO
€N1eKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MNOCPEAHUUM WAM C TPETM Nvua, Ha KOUTO Ca
Bb3/10XXKEHM (DYHKUMM, Ca U3MEHEHM WU NPEKpPaTEHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBeOMNEHNETO 3a npeanaraHe, 3a Aa ce npeaoTBpaTM HOBO WM MOCNeABaLlo, NPSKO unu
Henpsiko, npeanaraHe wnuM npogaxba Ha pAanoBeTe, MNOCOYEHW B YBEAOMIEHWMETO 33



OTTErnsHe Ha npeanaraHeTo OT CTpaHa Ha KOMeKTMBHAaTa MHBECTULMOHHA CXeMa, KOEeTo
KOMMNETEHTHUSIT OpraH Ha AbpXxaBaTa Y/ieHKa Mo HEMHWS NPoM3XoA NpeAaBa Ha KOMUCKSITA.

(2) Undopmauusita, nocoveHa B an. 1, 7. 1 n 2, ce npeacraBs Ha 6bArapcky €3vk v B
Hes SICHO ca onucaHu nocneavumTe 3a MHBECTUTOPUTE, ako Te He npuemMaT NpeasnoXeHNeTo
3a 06paTHOTO M3KyrnyBaHe Ha CBOUTE AssioBe.

(3) KonekTMBHaTa WMHBECTMUMOHHA CXeMa C Npou3xo4 OT Apyra AbpXaBa uY/eHka
npekpaTsBa BCAKO HOBO WMAWM MOCAeABallo, NpsSKO MM HEMNpsiko npeanaraHe unv npoaaxoén
Ha AsN0BETE CK, 33 KOUTO € OTTerIeHO YBeAOM/IEHMETO, CYMTAHO OT AaTaTa Ha OTTerNsHeTo
My.

(4) (Nam. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) KonektusBHa
WHBECTULMOHHA CXeMa C MNpou3xod OT JApyra Abp)KaBa YieHKa, KOATO npekpaTtu
npeanaraHeTo Ha AsS/I0BETE CU Ha TepuTopusiTa Ha Penybnvka Bbnrapus, npoab/kaea Aa
npeaocTaBs Ha MHBECTUTOPUTE, KOMTO Ca 3ana3niv MHBECTUUMATA CU, U HA KOMMETEHTHUS
OpraH Ha AbpXaBaTa u4/eHka Mo npousxod WHOpMaumsTa, U3MCKBaHa CbrNacHO rnaBa
ceama v yn. 131,

(5) B cnyyante no an. 4 KonekTmBHaTa MHBECTULMOHHA Cxema C npousxoh OT Apyra
AbpXaBa 4eHKa MOXe [a WM3MoNn3Ba BCUMYKU ENEKTPOHHW MW Apyrn MHQOPMaUMOHHM
CpPeaAcTBa 3a KOMyHMKAUMs OT pa3CTOsiHME, Mpu YCrioBuMe 4Ye Te3n WMHGMOPMAUMOHHU U
KOMYHMKaLMOHHWN CpeACTBa Ca AOCTbMNHM 3@ MHBECTUTOPUTE Ha 6brapckn esuk.

(6) T0 OTHOLUEHWE Ha KONMEKTMBHATA MHBECTMLMOHHA CXEMA OT ApYyra AbpXKaBa YfeHKa,
KOSITO NpeKkpaTy npeanaraHeTo Ha AS/I0BETE CU Ha TepuTopusita Ha Penybnuka Bbnrapus no
peaa Ha TO3W YneH, KOMUCKATa NpoAb/hkaBa Aa YyNpaXkHsBa nNpaBoMoLMATa, NpeasBuaeHU B
TO3N 3aKOH W AKTOBETE MO MpunaraHeTo My, cfned AataTa Ha nosyyYyaBaHe Ha usnaTa
MHdOpMaumns no an. 7 C M3KIKYEHME Ha NpPaBOMOLWMSATA, CBbP3aHW C WM3UCKBAHUSATA,
nocoyeHu B yn. 5 ot PernameHt (EC) 2019/1156.

(7) Komncusita nosyydaBa OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa 4fieHka Mo npousxoa
Ha KONeKTMBHATa MHBECTMLMOHHA CXeMa MHQOpMauMsa 3a BCUYKU MPOMEHU B AOKYMEHTUTE
no un. 128.

Paspen 11
NMpeanaraHe Ha As1I0Be Ha KOJIEKTUBHA UHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka bvnrapmsa Ha TepuTopUvsiTa Ha Apyra

ADbpPXaBa YJIEHKa

Yn. 136. (M3m. n gon. - 4B, 6p. 16 oT 2022 r.) (1) KonekTuBHa MHBECTMLUMOHHA CXEMA,
3a KosiTo Penybnuka Bbnrapusa e gbp)kaBa YfieHKa no npousxod U KOSTO Bb3HaMmepsiBa Aa
npegnara AsfoBeTe CUM Ha TepuTopusiTa Ha Jpyra AbpXaBa YieHKa, npeasapuTenHo
n3npawa Ha KOMUCUSITA HOTUMMKALMOHHO MUCMO, KOETO CbAbpXKa MHMOpMauUMs OTHOCHO
NpeanpueTuTe MepKuM 3a rpedsiaraHe Ha [AA/I0BeTe B NpuUeMallata Abp)KaBa YIEHKa,
BK/IIOYMUTENIHO, KOraTo € MpWIoXWMO, MepKUTe 3a npeasiaraHe Ha CbOTBETHUTE Kacose
akuum, a B cnyyauTe Ha uyn. 111 - n mHdopMaumsa, ve AanoseTe We ce npegnaraTt oT
yrnpaBngBaLlOTO CXemMaTa ApPY>XeCTBO.

(2) KbM HOTU(UKALMOHHOTO NUCMO Ce npunarar:

1. yCTaBbT, CbOTBETHO MpaBuWiaTa Ha KOJMIEKTMBHATa WHBECTMUMOHHA CXeMma,
NPOCNEKTLT, NOCNEAHUST rogulleH N 6-MecedeH OT4eT, NpeBeaeHn cbrnacHo yun. 137, an. 3;

2. DOKYMEHTBLT C K/IKYOBa MHGOPMaUMS 3a MHBECTUTOPUTE, NpeBeaeH CbriacHo Y.
137, an. 3.

(3) (HoBa - OB, 6p. 16 ot 2022 r.) HOTU(UKALUMOHHOTO NMMCMO CbAbpXKa aapeca, KakTo
n apyrata uHdopmauusi, Heobxoamma 3a M3gaBaHETO Ha dakTypa Mnn 3a cbobllaBaHeTo Ha
NPUIOXKUMUTE PerynaTtopHM TakCM Ha KOMMETEHTHWS OpraH Ha rnpueMallata AbpXXaBa
yfnieHKa, KakTo 1 MHdopMauust OTHOCHO MepkuTe no un. 130, an. 1.



(4) (MpegnwHa an. 3 - B, 6p. 16 ot 2022 r.) AKO NpeacTaBeHUTE AaHHU U AOKYMEHTU
Ca Hemnb/IHW UM HEepeaoBHW, KOMUCMSATA M3Mnpalla CboblieHve 3a ToBa A0 KOMeKTMBHATa
MHBECTULMOHHA CXeMa.

(5) (MpeanwHa an. 4 - OB, 6p. 16 ot 2022 r.) B cpok ao 10 paboTHM AHM OT
nosly4yaBaHe Ha HOTU(PUKALUMOHHOTO NMUCMO U NPUNOXKEHNUTE KbM HEro AOKYMEHTU KOMUCUATA
M npenpawa Ha KOMMETeHTHUS OpraH Ha Abp)kaBaTa uYfieHKa, B KOSATO KONEKTMBHAaTa
MHBECTMLUMOHHA CxeMa Bb3HaMmepsiBa Aa npeanara Asnosete cu. KbM TAX KoMUcuATa
npunara atectauusi OTHOCHO CbOTBETCTBMETO Ha KONEKTMBHATA WMHBECTUMLMOHHA Cxema C
N3NCKBaHUSATA, YCTaHoBeHn B AupekTtnea 2009/65/EO.

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTMPUKALUMOHHOTO MNMUCMO M
aTecTaumaTa Ce U3roTBAT Ha aHMIMINCKM €3MK, OCBEH aKO € Hanuue CropasyMeHune Mexay
Penybnuka Bbnrapus v npuemallata AbpXKaBa YeHKa Te3u JOKYMEHTM Aa Ce U3roTBAT Ha
odvLmManHUTe e3numM Ha ABETE AbpXKaBMu.

(7) (NpegnwHa an. 6, nsm. - B, 6p. 16 ot 2022 r.) Komncusta yBegomsisa He3abaBHO
KONEeKTUBHATa MHBECTULMOHHA CXeMa 3a M3MNpaLlaHeTo Ha AOKyMeHTUTe no an. 5, cnep kato
ce yBepu, Ye MpefaBaHETO Ha MbjAHaTa WH@opMauus e u3BbpleHo. KonekTuBHaTa
MHBECTULUMOHHA CXeMa MOXe [a 3amnoyHe Aa npeanara AsnoBeTe CU B npuemallata AbpXkasa
YfieHKa OT JaTaTa Ha NosyYyaBaHe Ha YBEeAOMIEHUNETO.

(8) (NpegnwHa an. 7 - B, 6p. 16 oT 2022 r.) KonekTMBHaTa MHBECTMLUMOHHA CXeMa
npy akTyanus3auus Ha OOKYMEHTUTEe Mo an. 2 U TeXHWUTe npesBoan He3abaBHO yBeAOMSsIBA
KOMMETEHTHMSA OpraH Ha npuemallata AbpkaBa YieHKa no npeaBuMaeHusl B 3aKOHa pea U ro
nHdopMmnpa Kbae mMorat Aa 6baaT NonyyeHu B eeKTPOHEH BUA.

(9) (MpeanwHa an. 8, usaMm. - OB, 6p. 16 ot 2022 r.) B cinyyaln Ha npoMsiHa B
NHbOpMaumsaTa OT HOTUMMKALUMOHHOTO NMUCMO MO an. 1 MM Ha M3MEHeHue, CBbP3aHO C
KfacoBeTe akuun, KoMTO wWe 6baaT npeasiaraHu, KONEKTMBHATA MHBECTULMOHHA CXeMa
NUCMEHO yBeAOMSsIBa KOMUCUSITA M KOMMETEHTHUS OpraH Ha npueMallata Abp)KaBa YfieHKa
Hal-MaNIko eAuH Mecel, Npean U3BbPLIBaHE Ha NpoMsiHaTa.

(10) (Hosa - OB, 6p. 16 ot 2022 r.) KoraTo ycTaHOBM, 4e B pe3ynTaT Ha NpoMsiHa B
NHbopMaumnsaTa oT HOTUMMKAUMOHHOTO NMUCMO MO an. 1 uAM Ha M3MEHeHue, CBbP3aHO C
KnacoBeTe akuuu, KouTo we 6baaT npeanaraHun, KONeKTUBHATa MHBECTULMOHHA CXeMa Lue
npectaHe [a W3MbAHSABA M3UCKBAHMATA HA TO3M 3aKOH, KOMUCMSATA yBeAOMSIBa MUCMEHO
KONeKTUBHATa WHBECTMLUMOHHA cXeMa B CpoK A0 15 paboTHM AHM OT NONy4YyaBaHETO Ha
yBEeAOMNIEHMETO Mo an. 9, ye npomsiHaTa, CbOTBETHO M3MEHEHMETO, He cfeaBa Aa ce
n3pbpwBa. KomucmaTa yBeaoMsiBa CbOTBETHUTE KOMMETEHTHM OpraHM Ha npueMallata
AbpXXaBa 3a 0bcToaTencraarta no nNpeaxoaHOTO U3peyeHue.

(11) (HoBa - B, 6p. 16 ot 2022 r.) B cnyyail Ha npoMsiHa B MHdopMaumsTa oT
HOTU(MPUKALUMOHHOTO MUCMO NO an. 1 WAnM Ha U3MEHeHWe, CBbpP3aHO C K/lacoBeTe aKuuu,
KOWUTO We 6baaT npeanaraHn, U3BbpLUEHW crej u3npallaHe Ha ysegomneHuneTo no an. 10, B
pe3ynTaT Ha KOMTO KONEKTMBHATA MHBECTULMOHHA CXEMa He OTroBapsi Ha M3MCKBaHMATA Ha
TO3N 3aKOH, KOMUCUSITA NpeanpuvemMa CbOTBETHUTE MepKM MO TO3M 3aKOH M 3aKoHa 3a
Komucusita 3a puHaHCoB Haasop. KoMucmaTa mMoxe Aa Hanoxu 3abpaHa 3a npeanaraHeTo
Ha KONeKTMBHaTa MHBECTMUMOHHA cxeMa. Komucuata yBeaomsiBa He3abaBHO CbOTBETHUTE
KOMMETEHTHM OpraHy Ha npuemallata AbpXxaBa 3a NpeanpueTuTe MepKu.

Yn. 137. (1) KonekTMBHa MHBECTMUMOHHA CxeMa, 3a kosATo Penybnuka bvnrapus e
AbpXaBa YseHKa Mo Npou3XoA M KOSTO npeanara AS/0BETE CU Ha TepuTopusiTa Ha apyra
AbpXXaBa YneHKa, NpeaocTaBs Ha MHBECTUTOPUTE Ha TEpPUTOPUSTA Ha Ta3n AbpXkaBa usnaTa
NMHbOpMaUnNs U AOKYMEHTU, KOMTO CbIMAcHO rfnaBa ceama npefocTaBs Ha MHBECTUTOpUTE B
Penybnuka Bvnrapus.

(2) UHdopMmaumsita n JOKYMEHTUTE CbrnacHo an. 1 ce npeaocTaBaT Ha MHBECTUTOpPUTE
MO HA4YMH, YCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBUTE  HOPMATMBHM  aKTOBE M
AAMUHUCTPATMBHUTE aKTOBE Ha MpMeMallaTa AbpXKaBa YneHka.



(3) OOKyMeHTLT C KA4YoBa WHQOpMaumMs 3a WMHBECTUTOPUTE Ce MpeaocTaBs Ha
oUUMANHMUA MNN Ha eanH oT oduuManHUTE e3UUM Ha NpueMallaTa AbpXKaBa YneHKa, Win
Ha e3uK, oaobpeH OT KOMMNETEHTHUTE OpraHu Ha Ta3wn Abp)kasa. Bcska apyra vHdopMaums,
pasnnMyHa OT KyoBaTa MHMOPMaUMs 3a MHBECTUTOPUTE, MOXe Aa 6bae npeaocTaBeHa Mo
n3bop Ha KONeKTUBHAaTa WHBECTULUMOHHA CXeMa Mo €AMH OT HauMHUTE, MOCOYEeHU B
n3peyeHne MbpBo, WM Ha aHIMIUCKK e3uk. MpeBoabT TpsibBa Aa OTpassBa TOYHO M Mb/HO
CbAbpPXXaHMETO Ha OpUrMHana.

(4) iauckBaHuaTa 3a npeaocTaBsiHe Ha MHQopMaumsaTa U JOKYMEHTUTE MO TO3M Y/eH ce
npunaraT v Npu BCsKa TAXHA NPOMSHA U akTyanusaums.

Yn. 138. KonekTmBHa WHBECTMLUMOHHA CxeMa, 3a KoATo Penybnuka bbnrapus e
AbpXXaBa YieHKa Mo NpomsxoA M KOATO rnpeanara AS/I0BETE CU Ha TepuTopusiTa Ha apyra
AbpXKaBa uneHKa, NybnnKyBa B Ta3n Abp)kaBa YieHKa €MUCMOHHaTa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe Ha ASNOBETE CU C YeCToTa, onpeaesnieHa B TO3WM 3aKOH M aKTOBETE Mo
npunaraHeTo Mmy.

Yn. 138a. (Hos - B, 6p. 16 ot 2022 r.) KonekTMBHa MHBECTULIMOHHA CXEMA, 3@ KOATO
Penybnvka bbnrapus e abpxkaBa 4sieHka Mo NpoM3XO4 M KOSATO npeanara AsnoBeTe CU Ha
TepuTopusTa Ha [pyra [Abp)XaBa u4feHka, npwunara Mepkute no un. 130 cnpsmo
WHBECTUTOPUTE Ha TepuUTOpUsSiTa Ha npueMaliata Abpxasa uneHka. WHdbopmauusTa,
npoueaypute W AOKyMeHTMTE no un. 130 ce npenocTtaBAT Ha e€3uK, NpeaBuaeH B
HaLMOHANHOTO 3aKOHOAATESICTBO HAa CbOTBETHATA MNpUeMalla AbpXXaBa YfieHKa.

Yn. 139. KOHTPONbT BbpXy AEMHOCTTA Ha KOMEKTMBHA MHBECTMLIMOHHA CXEMA, 3a KOSITO
Penybnvka bbnrapus e abpXkaBa 4sieHKka Mo NpousxoA U KOATO npeanara ASN0BeTe CUM Ha
TepuTopusTa Ha Apyra Abp)KaBa Y/eHKa, ce OCbLUeCTBsIBa OT KOMUCUSATA B CbOTBETCTBUE C
pa3snopeabute Ha un. 116 n 117, ¢ U3KNIOYEHNEe Ha KOHTPONA 3a CrasBaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3MCcKBaHUS B 3aKOHOAATE/ICTBOTO Ha npueMallaTta AbpXKaBa YeHKa, KaKTo
M Ha 3aKOHWUTE, MNOA3aKOHOBUTE HOPMAaTUBHM aKTOBE W aAMWHUCTPATUBHUTE aKTOBE B
npueMallata AbpXasBa YIeHKa, KOUTO Ca M3BbH MNPWIOXKHOTO none Ha /[upekTusa
2009/65/EO, KOMTO Ce OCBLLECTBSIBA OT HAA30PHMS OpraH Ha NpueMallaTa AbpkaBa Y/ieHKa.

Yn. 140. () MNpun B3eMaHe Ha pelleHne 3a OTHEMaHe Ha /NuUeH3a, CbOTBETHO
Pa3peLIEHNETO 3@ M3BbPLUBAHE HA [AEMHOCT Ha KOMEKTMBHA MHBECTUUMOHHA CXema, 3a
npunaraHe Ha npuHyauTenHa aAMUHUCTPATMBHA MspKa 3a CcrnvpaHe Ha o06paTHOTO
W3KynyBaHe Ha [AANOBETE WM Apyra NPUHYAMTENHA aAMUHUCTPATMBHA MSApPKa, UM 3a
HanaraHe Ha aAAIMMHUCTPATMBHO HaKa3aHWe KOMUCUSATA He3abaBHO CboblLaBa peLleHneTo cu
Ha KOMMETEHTHUTE OpraHX Ha rMpueMallaTa AbpXXaBa Y/IeHKa, a B C/lyyauTe, KOraTto
ynpaBnsiBaloTo N ApPYXeCTBO € C Mpousxoa OT Jpyra [AbpXaBa uYleHka - M Ha
KOMMETEHTHUTE OpraHn Ha Ta3u Abp)KaBsa.

(2) B cnyyas no an. 1 koMucmaTa MoxXe Aa NpUoXu NpUHYAUTENHU aagMUHUCTPATUBHM
MEPKU UMW O3 HAMIOXW aAMUHUCTPATMBHO HAKa3aHWe Ha YnpaBfsBaLWOTO APY>XXECTBO CaMO
aKO [ApY>XeCTBOTO Hapylwasa pa3nopeabu, 3a Cna3BaHETO Ha KOWUTO KOHTPOMbLT Ce
OCblLeCTBABA OT KOMUCMATA, @ HE OT KOMMETEHTHWS OpraH OT AbpXXaBaTa YeHKa Mo
nMpousxoa Ha ynpaBgaBaLLOTO APYXXECTBO.

Yn. 140a. (Hos - [B, 6p. 16 ot 2022 r.; nsmM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektnBHa WMHBECTUUMOHHA CxeMa C npowusxod OT Penybnuka bbnrapusi, KosiTo
npeanara AsS/OBETE CUM Ha TEPUTOpPUSATA Ha Apyra AbpXXaBa 4Y/IeHKa, MOXe [a OTTeru
YBEIOM/IEHNETO 3a TAXHOTO MpeanaraHe, BK/YMTENHO, KOraTo € MpuioXuMo, Aa OTTernu
yBEIOM/IEHNETO 3a NpeasiaraHeTo Ha CbOTBETHUTE K1ACOBE aKuMKu, 3a KOUTO € u3npaTeHo
yBe[IOM/IEHNE CbrnacHo Y. 136, an. 1, ako ca cna3eHun crieqHUTe yCoBuUS:

1. oTnpaBeHa e obwa nokaHa 3a 06paTHO WU3KyryBaHe Ha BCUYKM ASNOBE, KOETO e
0CcB060AEHO OT TakCy WM NPUCNafaHus, KOSITO e ONoBeCTeHa NybIMYHO B paMKUTE Ha HaW-
mManko 30 paboTHM AHM M KOSATO € OThnpaBeHa, NPSKO WM yYpe3 (PUHAHCOBWU MOCPEAHWULN,
JINYHO A0 BCMYKM MHBECTUTOPU Ha TEpUTOPUSTA HA CbOTBETHATa AbpXKaBa Y/IEHKA, 3a KOATO
ce OTTerns yBeJOM/IEHNETO 3a NpeasiaraHeTo, YNATO CaMONIMYHOCT € U3BECTHA;



2. HaMepeHVeTO 3a MpeKkpaTsaBaHe Ha MpeanaraHeTo Ha ASA/I0BE Ha Teputopusta Ha
CbOTBETHAaTa AbpXaBa Y/ieHKa e OnoBecTeHo NybnnyHO NoCpeacTBOM 06LWECTBEHO AOCTbMHU
CpeacTBa, KOUTO 0bMuyaliHO ce M3non3eaT Npu NpeanaraHeTo Ha AsS/IOBE Ha KOMEKTUBHU
NHBECTULMOHHWN CXEMMU, BKIIKOYMTESTHO MO €IEKTPOHEH MbT;

3. BCMYKM [OroBOpU C (PUHAHCOBM MOCPEAHUUM UnM C TPETU Nnua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMMK, Ca U3MEHEHM WU NPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBEJOM/IEHWETO 3a NpeaiaraHeTo, 3a Aa ce NpeaoTBpaTi HOBO MW NOCNeABaLLo, NPSKO UK
HenpsKo, npeanaraHe unu npogaxba Ha AAN0BETe, MOCOYEHW B YBEAOMSIEHWETO MO ui.
1406.

(2) WHdopmMauusTa, nocodeHa B an. 1, T. 1 n 2, ce npeacrasst Ha MHBECTUTOPUTE Ha
oduUManHUa UM Ha eanH OT oduuManHUTE e3uuM Ha npueMallata AbpXaBa YfieHKa, uiv
Ha e31K, 0406peH OT KOMMETEHTHUTE OpraHyM Ha Ta3u AbpXaBa, N B HESl SICHO Ca OnMCaHu
nocneaMumMTe 3a WHBECTUTOPUTE, aKO He npueMaT npeanoXeHMeTo 3a 06paTHOTO
N3KyrnyBaHe Ha CBOUTE ASMNOBeE.

(3) KonektuBHaTa WHBECTULMOHHA cxema C npousxod OT Penybnuka Bbnrapus
npekpaTsBa BCAKO HOBO MW NOCNeABaLlo, NPSKO WK HENpsiKo, NpeanaraHe nnav npoaaxxén
Ha AS/10BETE CU, 33 KOUTO € OTTEr/IeHo YBEeAOM/IEHNETO 3a NpeanaraHe, CYMTaHo OT AaTaTa
Ha OTTErNSHETO My.

(4) (M3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) KonekTusHaTa
MHBECTMLMOHHA CXeMa C npousxoa oT Penybnuvka bbarapus, KOATO NpekpaTtu npeanaraHeTo
Ha OSNOBETE CUM Ha TEpUTOpUSATa Ha Apyra AbpXaBa YieHKa, NpoAb/kasa Aa NpefocTaBs Ha
NHBECTUTOPUTE U Ha KOMUCUSTA MHPOpMauMaTa, M3UCKBAHa CbrNacHO rnasa cegMma u un.
137.

(5) B cnyyaute no an. 4 KONeKTMBHaTa WMHBECTUMUMOHHA CXeMa C Mpou3Xoh OT
Penybnvka bbnrapus Moxe Aa u3non3sBa BCUYKU €NEKTPOHHU UNn Apyrn MHGPOPMALMOHHM
CpPeACTBa 32 KOMYHWMKaUMS OT pa3CTOsSiHME, Mpu YCNOBUE Ye Te3n CpeacTBa Ca AOCTbMHM 3a
WNHBECTUTOPUTE Ha OodUUMANHUA WM Ha eiuH OT oduumanHuTe e3uun Ha npuveMallata
AbpXXaBa YfeHKa, nn Ha e3nk, ofobpeH OT KOMMNETEHTHUTE OpraHy Ha Ta3u AbpiKaBsa.

Yn. 1406. (Hos - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) KonekTMBHa WMHBECTUMUMOHHA cxema C npousxos OT Penybnuka Bbnrapusi, KoSTo
OTTerns yBeAOM/IEHMETO 3a MNpeasiaraHeTo Ha CBOUTE AA/0BE Ha TepuTopusTa Ha apyra
AbpXXaBa YieHKa, u3npala yseaoMaeHne Ao Komucusata ¢ nHdopmauusaTa no yni. 140a, an.
1.

(2) Komucuata nposepsiBa ganv yBeAOMSIEHMETO No an. 1 e mbiaHo B cpok oT 10
paboTHM [AHM OT nofAyyaBaHeETO My. B cniyyal Ha KOHCTaTMpaHM HEMb/HOTU B
yBeAOMJIEHNETO KOMUCKSATA M3MpaLla cboblueHne 3a ToBa A0 KONEKTUBHATa UHBECTULIMOHHA
cxema.

(3) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) B cpok oT 15 paboTHu aHM
OT JaTaTa Ha noflyyaBaHe Ha usnaTta MHbOopMaumMs BbB Bpb3Ka C YBeAOMIEHWETO no an. 1
KOMUCUSITA NpedaBa YBeAOM/IEHMETO HA KOMMETEHTHUS OpraH Ha npuemallata AbpXxasa
uneHka 1 Ha EOLKII, kaTo yBeaoMsiBa He3abaBHO 3a TOBAa KOMEKTMBHATA MHBECTULMOHHA
cxema.

(4) KomucmnaTa um3npawa A0 KOMMETEHTHUS OpraH Ha npuveMallaTta Abp)KaBa YfieHKa
NMHbOPMaUns 3a BCUYKU NMPOMEHN B AOKYMEHTUTe no yn. 136.

FnaBa yeTupuHapecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspen I

Bupaose npeobpasyBaHe
Un. 141. (1) KonekTMBHa MHBECTMUMOHHA CxeMa, 3a KosATo Penybnuka bbnrapus e
AbpXaBa 4YeHKa Mo MpomM3xod, MoXe Aa ce npeobpasyBa CcaMO 4pe3 CiMBaHe U BfMBaHe



cnep paspelleHne Ha KOMUCKUSATA, KOraTo BCMYKM OCTaHanM yyacTsalum B nNpeobpasyBaHeTo
KONEKTUBHU UHBECTULIMOHHWU CXEMU Ca C npousxoq oT Penybnuka Bbnrapums.

(2) KonektMBHa MHBECTMUMOHHA CxeMa, 3a KosATo Penybnuka Bbnrapus e abpkasa
YneHKka no npousxod, MOXe Aa ce npeobpasyBa caMO 4pe3 CvMBaHe M BNMBaHe cCneq
paspeLleHre Ha KOMUCKUATA, KoraTo KONTEKTMBHATa MHBECTULMOHHA CxeMa e npeobpasyBsalua
ce 1 B NnpeobpasyBaHETO y4acCTBAT KOEKTUBHN MHBECTULIMOHHM CXEMU C NPOU3X0A OT ApYyru
AbPXXaBu YNEeHKN.

(3) MpeobpaszyBaHe ype3 CIMBAHE W BAMBAHE HA KOMEKTUBHM MHBECTULIMOHHWU CXEMU
npy ycrnoBuaTa Ha asn. 2 € Hanvue U Npu cMBaHe W B/IMBaHE Ha OTAENHU MHBECTULMOHHM
noAdOHAOBE OT €AiHa WM HAKOJIKO KONIEKTUBHU UHBECTULIMOHHU CXEMW.

(4) KonekTMBHa WMHBECTMUMOHHA CxeMa, 3a KoATo Penybnuka Bbnrapus e AbpXkasa
YneHKa no Npousxoj, MoXe Aa yyacTtsBa B npeobpasyBaHe no un. 142, an. 3, KOraTo TS He e
npeobpasyeawla ce, “ TasmM QopMa Ha npeobpasyBaHe e [onycTMMa CbrnacHo
3aKOHOAATENCTBOTO Ha [AbpXaBaTa ufeHka Mo npousxos Ha npeobpasysawmre ce
KONEKTUBHN MHBECTULIMOHHU CXEMU U € MONYYEHO paspelleHne 3a TAXHOTO npeobpasysaHe
OT KOMMETEHTHWUS OpraH Ha Ta3n AbpiKaBa Y/IeHKa.

(5) VIHBECTULIMOHHO ApYy>eCTBO, 3a KoeTo Penybnuka Bbnrapus e Abpxasa vnieHka no
npounsxoa, MOXe aa ce npeobpasysBa M ype3 MpoMsiHa B MpaBHaTa cu (opMma B AOrOBOPEH
¢oHa cnep paspelleHre Ha KOMUCKATa Mpu YCIoBKUS U MO pes, onpeaeneHy ¢ Hapeaba.

Yn. 142. (1) MNpu npeobpa3yBaHe 4pe3 BAMBAHE edHA WU TOBEYE KONEKTUBHU
MHBECTULMOHHMN CXEMMU WM CbOTBETHUTE M MHBECTULMOHHWM noadoHaoBe (npeobpasyBalum
Ce KONIeKTUBHU MHBECTULIMOHHU CXeMU) Cce npekpaTtaBaT 6e3 NnKBMaaums 1 nNpexsbpisT Ha
Apyra CbliecTByBalla KOJIEKTMBHA WHBECTULMOHHA CXeMa WM Ha CbOTBETHUTE W
MHBECTULUMOHHN noadoHAoBe (NpueMalla KONEKTUBHA MHBECTULMOHHA CXEMA) BCUUKUTE CU
aKTMBM W nNacuMBM Cpewly npeaocTaBsHE Ha AA/10BE Ha MpueMawaTta KOJeKTUBHA
MHBECTULUMOHHA CXEMA Ha NpuTexaTenuTe Ha ASAN0Be Ha npeobpasyBalumTe ce KONEKTUBHU
WNHBECTULMOHHN CXEMM, aKO € MPUSIOXKMMO - U Ha NapuyHa cyma B pasMep, He No-BUCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka MpefoCTaBeHWTe AsNoBe, onpeaeneHa Ha 6asata Ha
HeTHaTa CTOMHOCT Ha aKTUBWUTE.

(2) Mpun npeobpasyBaHe 4pe3 CAMBaHe ABE WM MOBeYe KONEKTUBHWU MHBECTULIMOHHM
CXEMW U CbOTBETHUTE UM MHBECTUUMOHHU noadoHaose (npeobpasysBaluy ce KONeKTUBHU
NMHBECTULUMOHHU CXeMn) ce npekpaTasaT 6e3 NnMKeMaaumsa U NpeXBbpASAT Ha Apyra yypeaeHa
OT TsAX KOJMIEKTMBHA WHBECTMUMOHHA CXeMa WM Ha CbOTBETHUTE N MHBECTULMOHHM
noadoHaoBe (HOBOyYpeaeHa KONEKTMBHA MHBECTUUMOHHA CXeMa) BCUYKUTE CU aKTUBU U
nacveu CpeLly npefocTaBsiHE Ha As/I0BE HAa HOBOYYpe[eHaTa KOJIEKTMBHA MHBECTUUMOHHA
CXeMa Ha npuTexaTtenuTe Ha ASNoBe Ha npeobpasysBalmTe ce KONEKTUBHU MHBECTULNOHHU
CXEMW, aKO € MPUIOXMMO - U Ha MapuvyHa CyMa B pa3mep, He No-Bucok oT 10 Ha cTo oT
CTOMHOCTTa Ha Taka NpefoCTaBeHWTe As/oBe, onpeaeneHa Ha 6asaTta Ha HeTHaTa CTOMHOCT
Ha aKTUBUTE.

(3) B cnyyaute no un. 141, an. 4 egHa win noBeyve KONMEKTUBHN MHBECTULIMOHHU CXEMM
WKW CbOTBETHUTE W WHBECTUUMOHHM noadoHaoBe (MpeobpasyBal Ce  KONEKTUBHM
WMHBECTULUMOHHN CXeMW) NPOAb/MKaBaT Aa CbLeCTBYBaT [0 MOracsiBaHe Ha BCUYKK
HensnnaTeHn 3aAb/DKEHUS U MPEXBbPAAT HETHUTE CUM aKTMBW Ha ApYr WMHBECTULMOHEH
noadoHA Ha CbllaTa KONEKTUBHA WHBECTULUMOHHA CXEMa, Ha CblUeCTBYyBalla KOMEKTUBHA
MHBECTULMOHHA CXeMa WM Ha Apyra y4ypeaeHa OT TAX KONEKTUMBHA WMHBECTULMOHHA CXema
(MpuemalLa nnn HoBoyYpeaeHa KONEKTUBHA MHBECTULMOHHA CXeMa).

Yn. 143. (1) PeweHnuneTo 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06LWW0TO CbbpaHune Ha ApY>KeCTBOTO.

(2) YCTaBbT Ha WHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeaBwxaa no-ronsmMo
MHO3MHCTBO 3a B3eMaHe Ha peLleHue 3a npeobpasyBaHe Ha APY>XEeCTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKUS 3aKOH.



(3) PeweHneto 3a npeobpasyBaHe Ha AOroBopeH (oHA Ce B3eMa OT ynpaBUTENHUS
opraH Ha ynpasnsBalwoTo oHAa APYXeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
paspeLleHne oT KoMucusita no Yn. 141, an. 1 ce nogaea 3asBneHne no obpaseu, ogobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) Komucmsta ce npomsHacs No 3asBneHneto B cpok 20 paboTHM AHM OT
nony4yaBaHETO My, @ KOraTto ca 6unm nouckaHn AOMbAHWUTENHA MHGMOPMaLUUS U AOKYMEHTU -
B Cpok 10 pabOoTHM AHM OT NONyYaBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHUTE AOKYMEHTU KOMUCMSATA YCTaHOBSIBA AOKOSKO Ca
CNa3eHn W3MCKBAHMSATA 3a W3[aBaHe Ha WCKAHOTO paspelleHve. AKO npeactaBeHaTa
MHMOPMaUNS M AOKYMEHTU Ca HEMbiHW WM HEepeaOBHW WM € HYXHA AOMbJHWUTENHA
nHopMaums WM JoKasaTesncTBa 3a BEPHOCTTAa Ha [JAaHHMTE, KOMUCMSATA M3npalla
cbobuwieHne © onpedens CPOK 3a OTCTPaHSABAHE Ha YCTAHOBEHUTE HEMbHOTU U
HeCbOTBETCTBUS MM 3a NpeaoCTaBsHE Ha AOMbAHUTENHA MH(POPMaUNS U AOKYMEHTW.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUS OT 3asBUTENS agpec 3a
KOpeCnoHAEeHUMs, CPOKbT 3a NPeACTaBSHETO UM Teye OT MOCTaBSHETO Ha CbObLLEeHMeTO Ha
cneuunanHo onpeaeneHo 3a uenta MACTo B Crpafiata Ha koMucusaTa. ToBa 0bCTOATENCTBO ce
yoocToBepsiBa C NPOTOKOS, CbCTaBeH OT A/TbXHOCTHU NMUA, OnpeaeneHu CbC 3anoBes Ha
npeaceaaTens Ha KOMUCKATA.

(5) Komucnata oTkasea M3gaBaHe Ha pa3pelleHne, ako He Ca CraseHu U3NCKBaHWATa Ha
3aKOHA MM HA aKTOBETe MO MpwiaraHeTo My WM He ca 3alMTeHU WHTepecuTe Ha
NHBECTUTOpUTE. 3asBUTENST Ce YBeAOMSsiIBa MUCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH
CPOK.

(6) [LOKyMeHTUTe, KOWUTO Ce npunaraT KbM 3asB/IEHWMETO, YCNOBMSATA W peabT 3a
npeobpasysaHe no an. 1 ce onpeaenaT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C u3gaBaHe Ha
paspelleHve 3a npeobpasyBaHe upe3 CnvMBaHe Ha A0roBopHuM ¢OHAOBE, NpU  KOETO
HOBOO6pa3yBaHUAT AoroBopeH ¢oHA we 6bae ¢ npousxoa oT Penybnuka bbarapus, Kakto u
3a npeobpasyBaHe Ha WHBECTULUMOHHO APYXECTBO B AOroBOpeH (hOHA, KOMUCUSATa u3jaBa
pa3pelleHne Ha CbOTBETHOTO YMpaBAsBallOo ApY)XXeCTBO Aa OpraHvM3upa W ynpasnsiBa
HOBOObOpazyBaHWs AOrOBOPEH (QOHA, CYMTAHO OT AaTaTa Ha Bb3HUKBAHETO MY.

Paspen 11
U3paBaHe Ha pa3pelueHue 3a npeobpa3yBaHe Ha KOJIEKTUBHA
MHBECTULMOHHA cxeMa c npou3xoa ot Penybnuka bbvnrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHM

MHBECTULMOHHM CXEMMU C Npou3sxoa OoT APYrv AbpPXXaBU YJIEHKU

Yn. 145. (1) 3a v3pgasaHe Ha pa3spelleHve no yn. 141, an. 2 npeobpasysawarta ce
KONEKTUBHA MHBECTMLMOHHA CXeMa, 3a KoaTo Penybnuka bbnrapusi e agbp)kaBa YfieHKa no
npousxod, nogasa [0 KOMUCMATA 3asiBfieHne no obpaseu, o40b6peH OT 3aMeCTHUK-
npeacefaTens, KbM KOETO rpunara:

1. nnaH 3a npeanoXxeHoTo npeobpa3yBaHe, opobpeH OT npeobpa3lysBawara ce
KONEeKTUBHA MHBECTMUMOHHA CXeMa, a B C/lyyauTe Ha npeobpasyBaHe upe3 BAvMBaHe - U OT
npuemMallata KoneKTMBHa MHBECTULMOHHA CXeMa;

2. aKTyanHu MpocneKkT U AOKYMEHT C KA4oBa MHGOPMauMs 3a MHBECTUTOPUTE Ha
npuemMailata uaM HoBOyYpeaeHaTa KOMEKTUBHA MHBECTMLUMOHHA CXeMa C Npou3xoa OT Apyra
AbpXXaBa YfIeHKa;

3. peknapauusi OT BCEKM OT Aeno3uTapuTe Ha npeobpasysBallata ce u npuemallarta
KOJSIEKTMBHA WHBECTUMUMOHHA CXeMa, 4e Ca M3BbpWWIM MNpOBEpPKa 3a CbOTBETCTBMETO Ha
JaHHUTe no an. 2, 7. 1, 6 n 7 C U3UCKBAHUATA HA MPUIOXKMMOTO 3aKOHOAATESNICTBO M
npaBunata Ha AOroBopHus oHA (AS10BMS TPLCT) MW C ydpeauTeNniHUTE AOKYMEHTU Ha
MHBECTULIMOHHOTO APYXXECTBO,



4. nHdopMaumaTa 3a npeobpasyBaHETO, KOATO npeobpasyBalliaTta Ce KONeKTUBHa
MHBECTULUMOHHA CXeMa W rMpueMallata, CbOTBETHO HOBOyYpedeHaTa KONEeKTMBHA
MHBECTULUMOHHA CXeMa LUe NpefoCTaBaT Ha NpuTexaTtenuTe Ha AS/10BETe Cu.

(2) MnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbabpka Hal-Manko cnegHaTa
nHbopMauus:

1. onpegensiHe Ha BMAa Ha npeobpasyBaHe M Ha y4dacTBalMTE B HErO KONEKTMBHM
WNHBECTULMOHHWN CXEMMU;

2. obcroaTencresa n 060CHOBKA Ha NPeanoXeHOTo npeobpa3yBaHe;

3. 04aKBaHO Bb3AENCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpXy NputexaTtenuTe Ha
[AanoBe Ha npeobpasyBalumTe Cce KONEeKTUBHM WHBECTULMOHHM CXeMW, a B cilyyauTe Ha
npeobpasyBaHe upe3 BAMBaHE - U Ha NpuemallaTta KONeKTMBHa MHBECTULIMOHHA CXeMa;

4. Bb3NpUETU KpUTEpUM 3a OLEeHKa Ha aKTMBWUTE, a KOorato e MNpWIoXMMO - U Ha
nacusBMTe, KbM AaTaTa Ha M34MUCNsSBaHE Ha CbOTHOLLIEHMETO Ha 3aMsiHa, NocoYeHa B un. 154;

5. MeToaa 3a M3uncngBaHe CbOTHOLIEHWETO Ha 3aMsIHa;

6. NNaHvpaHaTa eekTUBHa AaTa Ha npe-obpa3syBaHe;

/. paBunaTa, Npu KOUTO Lie Ce M3BbPLUN NPEXBBLPSHETO Ha akTUBM U pa3MsHaTa Ha
asnose;

8. B cnyyauTe Ha npeobpasyBaHe 4pe3 CMBaHe - npasBunata WauM ydpeauTenHuTe
[OKYMEHTUN Ha HOBOyYpeaeHaTa KONeKTUBHa MHBECTULMOHHA cXeMma.

(3) YuactBawmTe B npeobpasyBaHETO KOMEKTMBHU WHBECTULMOHHM CXeMU MoraT Aa
BK/IIOMAT M AOMbAHUTENHA MHGPOPMaLMA KbM CbAbpPXXaHMETO Ha M/laHa 3a NpeobpasysaHe.

(4) DokyMeHTUTE U MHpOopMauusTa no an. 1 ce NpegocTaBsaT Ha 6bArapCcKN e3uMK N Ha
ouUManHMa €3nK Un Ha eavH OT ouUManHUTE e31UM Ha AbpXkaBaTa YieHKa no npovsxoa
Ha npuemallata WM HOBOyYpedeHaTa KOSMIEKTUBHA MHBECTULUMOHHA CXema, WM Ha €e3WK,
0A06peH OT TEXHUTE KOMMNETEHTHU OpPraHMu.

(5) Korato koMucusita npeueHn, Ye AoKyMeHTUTe U MHdopMaumsTa, npeaocTaBeHn rno
peda Ha an. 1, ca HenmbfHKM, TS u3npawa cboblieHne A0 3asBUTENS U onpeaens Cpok 3a
OTCTpaHsiIBaHe Ha YCTAHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WM 3a MNpeacTaBsHe Ha
JOMbHUTENHA WHMOPMauus M AOKYMEHTM B CpoK 10 paboTHWM AHWM OT nosyyYyaBaHe Ha
3asB/1eHneTo. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) KoraTo KOMUCHATA MpeELEHn, Yye AOKYMEHTUTE U MHpopMaumsaTa no usi.
145 ca npeacraBeHy B MbAHOTA WM Cfieq AOMbL/BAHETO MM MO peda Ha yn. 145, an. 5, 14
He3abaBHO NpeaoCTaBsi KONMe OT TAX HAa KOMMETEHTHUTE OpraHyM Ha AbpXXaBUTE YSIEHKMU MO
Npou3xoA Ha npuvemalLata uin HoBoyvpeaeHaTa KOIeKTUBHA MHBECTULIMOHHA CXeMa.

(2) Npwn pasrnexpaHe Ha AOKYMEHTUTE U MHdopMaumsaTa no yn. 145 kommcuata B3eMa
NnoA BHMMaHWe MOTEHUMANHOTO BAMSIHWME Ha npeobpasyBaHETO BbpXy MNpuTexaTenurte Ha
Asnose Ha npeobpasyBallaTa ce KONeKTMBHa MHBECTUUMOHHA CXeMa, 3a Aa npeueHn ganv
1M Cce NpeaocTaBs noaxoasiua nHbopmauus.

(3) AKO KOMUCMSITa MnpeLeHu 3a HeobxoauMMmo, MOXe MUCMEHO Aa MoucKa MOo-SCHO
npeaocTaBsHe Ha WHbOpPMauMsaTa Ha NpuTexartenuTe Ha AsnoBe Ha npeobpasysawmTe ce
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(4) Korato KoMucmaTa € yBeaoMeHa OT KOMMETEHTHUTE OpraHuM Ha AbpXKaBUTE YNEHKM
Mo NPou3X0A Ha npveMallaTa UM HOBOyYpeaeHaTa KOMEeKTUBHA MHBECTULIMOHHA CXeMa, ve
Nno TAXHa npeueHKa WHOopMaumnATa, KOATO we 6bae NpefocTaBeHa Ha nputexartenuTe Ha
ASNI0BE Ha Ta3n CXeMa, He e NoAXoAswa U € MOMCKaHa HelHaTa MpoMsiHa, KOMUCKsITa ce
npousHacs cnej nosyyaBaHe Ha YyBeAOMSIeHVWE OT Te3n KOMMETEHTHM OpraHu Jdanu ca
YOOBNETBOPEHN OT U3BbpLUEHATa NPoOMsHa Ha MHdopMauusTa.

Yn. 147. (1) Komucnsata msgaea paspelleHre 3a M3BbpLUBaHe Ha npeobpasyBaHeTo,
aKo:

1. NpeanoXxeHoTo npeobpasyBaHe OTroBaps Ha M3UCKBaHUATA Ha 4. 145, 146, 149 n
150;



2. NpveMalwiata WM HoBoydpedeHaTa KONeKTMBHA MHBECTUUMOHHa CxeMa e nogana
yBeOM/IeHNe 3a rpeasiaraHe Ha CBOWUTE [ASA/I0BE BbB BCUMYKM ObPXaBW UNEHKW, B KOUTO
npeobpasyBalunTe ce Apy>XeCTBa ca nodanv yBeAoMIeHNe Un ca NoNyymMnn paspeLleHue aa
npeanarat cBouTe AA/10Be No peaa Ha yn. 136;

3. KOMUCMAATAa W KOMMETEHTHUTE OpraHM OT [AbpXXaBaTa 4JieHKa MO MNpou3xon Ha
npvemallata WM HoBOyYpeaeHaTa KOSMIeKTMBHA WHBECTULMOHHA Cxema cMdATaT, 4e Ha
npuTexaTenute Ha As/oBe ce NpeaocTaBs noaxoaswa mHdopMaums 3a npeobpasyBaHETO
WA B KOMUCMSITA He € nocTbnuna uHdbopMauus no pega Ha 4n. 146, an. 4, uye
KOMMETEHTHUTE OpraHn OT [AbpXasBaTa 4leHKa MO0 MpouM3xo[ Ha npuemawiata unm
HOBOyYpefeHaTa KOJMIeKTMBHA WHBECTUMUMOHHA CXeMa CMAaTaT  MHdopMauusaTa 3a
npeobpasyBaHETO, KOATO LWe ce npeaoCTaBn Ha npuTexaTenute Ha Ad10Be, 33
HenoaxoasLwa.

(2) Komuncmata yBegomsia npeobpasysallata ce KONEeKTMBHA MHBECTULMOHHA CXeMa B
Ccpok 20 paboTHM AHW OT MNOSy4YaBaHE Ha MbJIHWUA KOMMAEKT AOKYMeHTM no un. 145 3a
peLeHneTo C1 a pa3peLln Unn Aa He paspeLlun M3BbpLuBaHe Ha npeobpasyBaHeTo.

(3) KomucmaTa yBeaoMsiBa 3a peLleHUEeTo CU U KOMMNETEHTHUTE OpraHn OT AbpiKaBaTa
yfleHKa No MNpou3XoAd Ha npueMallaTa WM HOBOydpe[eHaTa KOJIeKTMBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnyyamte Ha npeobpasyBaHe, B KOETO MpueMawa wum
HOBOYyYpeZeHa KOMEeKTMBHA WHBECTMUMOHHA cxema, 3a Kosito Penybnuka Bbnrapus e
Abp)KaBa 4YsleHKa Mo nNpousxod, KOMUCKUsTa rnosyym oT KOMMNETEHTHUTE OpraHn Ha AbpXXasaTa
yneHka no npousxon Ha npeobpasyBawiata ce CxemMa Konue OT MHdopMaumsaTa,
CbOTBETCTBAWA@ Ha Ta3u no un. 145, an. 1, nNpu pasrnexgaHeTo Ha Ta3n WMHdbopMaums
KOMUCUSITA B3eMa MO BHUMaHWE MNOTEHUMANHOTO BAMSIHME HA NpeobpasyBaHETO BbpXY
npuTexaTtenute Ha [Aa/70Be B KONEKTMBHA WHBECTMUMOHHA CxeMa, 3a KoATo Penybnuvka
bbnrapus e abp)xaBa 4neHka no NPOv3XOA, 3a Aa MpeueHu Aanv Ha nputexaTtenute Ha
AsnoBe ce npeaocTasst noaxoasia nHdopMaums 3a npeobpasyBaHeTo.

(2) Ako npeueHn 3a Heobxoanmo, B CPOK A0 15 AHM OT nonyyaBaHe Ha Kornue oT
WMHdOpMaUnsaTa, CbOTBETCTBALLA Ha Tasu no 4n. 145, an. 1, koMucusATa MOXe NUCMEHO Aa
noucka OT KONMEKTUBHATA MHBECTUUMOHHA CxeMa, 3a kosTo Penybnvka bbnrapus e abpxasa
yfieHKa no npovsxoa, Aa 6bae NpoMeHeHa MHQOpMaumaTa, KOATO we 6bae npeaocTaBeHa
Ha npuTexaTenuTe Ha ASNOBETE W.

(3) B cnyyante no an. 2 KOMUCMATa YBeAOMsiBA 3a TOBA KOMMETEHTHWUTE OpraHu Ha
AbpXXaBaTa YfieHKa Nno Npousxoj Ha npeobpasyBallaTta ce cxema, a B Cpok 20 paboTHM aHu
OT nMofyyaBaHe Ha MpeaoCTaBEHOTO W KOMMe OT  AOKYMEHTMTE M MHdopMauusaTa,
CbOTBETCTBalM Ha Te3n no un. 145, an. 1, rM yBegoMsBa fanu e yAOBNETBOpeHa OT
M3BbplLleHaTa NpoMsHa Ha MHMOpMaUmnsaTa, NpegHasHadeHa 3a npuTeXxaTennute Ha AS/oBe
Ha rnpueMaliaTta WM HoBoydpeaeHaTa KOMeKTUBHA MHBECTULMOHHA CXema.

Pa3pnen III
KoHTpon BbpXxy npe06pa3yBaHeTo OT Aeno3uUTapsa m
perncrpupaH ogouTop, VIHCI)OpMVIpaHe Ha NpUTeXaTeJZInTe Ha
AANOoBE N APYrn Te€éxXH" npaBa, CBbpP3aHU C npe06pa3yBaHeTo
(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 95 ot 2016 r.)

Yn. 149. (U3m. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) Jeno3utapsT Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa, KOSATO yyacTeBa B npe-obpasyBaHe, MpoBepsiBa Aanu
NMHMOPMaUnsTa OT CbAbPXKAHMETO Ha NnaHa 3a npeobpasyBaHe no un. 145,an. 2, 1. 1,6 mn 7
OTroBaps Ha M3UCKBaHMSATa Ha 3aKOHa, Ha MpaBwnaTta, CbOTBETHO Ha ycCTaBa W Apyrute
ydpeauTesiHu AOKYMEHTU Ha Ta3u KOJIEKTUBHA MHBECTMLMOHHA CXeMa.

Yn. 150. (U3m. - OB, 6p. 95 ot 2016 r.; u3Mm., 6p. 79 ot 2024 r.) (1) (N3m. - OB, 6p. 95
oT 2016 r.; u3M., 6p. 79 ot 2024 r.) lNpeobpasyBallaTa ce KOMNEKTMBHA MHBECTULMOHHA



cxeMa, 3a kosTo Penybnuka Bbunrapusi e gbp)kaBa 4fieHKa Mo Npousxoa, npenoctaBs Ha
KOMUCUSITA 3aedHO C AOKYMeHTuTe no uyn. 145, an. 1 goknag, M3roTBeH OT perncrpupaH
OAUTOP CbIMIAcHO 3aKoHa 3a HEe3aBUCUMUSA (PUHAHCOB OAMT U U3Pa3sBaAHETO Ha CUIYPHOCT MO
YCTOMYMBOCTTA, B KOWTO Ca M3/TOXKEHWN pe3ynTaTuTe OT NpoBepkaTa Ha:

1. Bb3NpUETUTE KPUTEPMM 33 OLEHKA Ha aKTUBMTE, @ KOraTo € MpuaoXMMo - M Ha
nacueBMTe, KbM AaTaTa Ha M34MCNsiBaHe CbOTHOLIEHWETO Ha 3aMsHa, NocoyeHa B yn. 154;

2. v3nnawaHarta napuyHa cyma 3a s, KoraTo U3nallaHeTo Ha Takasa e npeasuaeHo;

3. MeToda 3a W3YMCNISIBaHE CbOTHOLUEHMETO Ha 3aMsiHA, KakTO WM AEeNCTBUTENTHOTO
CbOTHOLLEHME, N3YMCMIEHO Ha JaTaTa Ha M34YUCNSIBaHE CbOTHOLIEHMETO Ha 3aMsiHa CbracHo
un. 154.

(2) (U3m. - OB, 6p. 95 ot 2016 r.) Konue OT goknaga Ha perncTtpypaHus oguTop ce
npefoctaBs 6e3nnaTHO MpU  MOWCKBaHe Ha MpuTexaTenute Ha ASN0Be KaKTO Ha
npeobpasyBallaTa ce KONeKTMBHA MHBECTULIMOHHA CXEMA, TaKa M Ha OCTaHanuTe y4acTBallum
B Npeobpa3zyBaHETO CXEMU N HA HAA30PHUTE OpraHu.

(3) (N3Mm. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha nposepkaTa No an. 1 perncrpupaH
oguTtop MoXe fda 6bae W perucTpupaHuaT OAMTOp, 3aBepwsl (PMHAHCOBUTE OTYETU Ha
npeobpasysallaTa ce UM Ha npuemallaTta KosekTMBHa cxema.

Yn. 151. (M3m. - OB, 6p. 95 ot 2016 r.) (1) YuactBawmte B npeobpasyBaHe
KONEKTUBHU MHBECTULIMOHHM CXeMK, 3a KouTOo Penybnuka Bbnrapus e abp)xaBa YfeHKa no
nNpou3xod, NPeaoCcTaBAT Noaxoasia M ToYHa MHQOpMauMsa Ha npuTexaTenuTe Ha AS0BeE,
KOSTO WM TMO3BONSIBA Ja HanpaesaT MWHMOPMMpaHa npeueHKa 3a B/USHUETO Ha
npeobpasyBaHETO BbpPXYy TEXHUTE MHBECTMUMM M Aa YNPaXHSAT npaBata cv no un. 152,
CbabpXxaLa:

1. obcrosATencTea u 060CHOBKA Ha NpeanoXeHOTo npeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NPeobpasyBaHETO BbPXY MpuUTeXaTenute Ha AsnoBe,
BK/TIOUUTENHO, HO He CaMO, CbLUECTBEHUTE Pa3fIMKM MO OTHOLLEHWE Ha WMHBECTUMLMOHHATA
NOSMTUKA M CTpaTerus, pa3xoau, O4YakBaH pe3ynTaT, NepuoanMyHa OTYETHOCT M Bb3MOXHM
OTK/IOHEHUS1 B pe3ynTaTuTe OT AEMHOCTTa, KakTO M KOraTto € MPUIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3a Bb3MOXHA NPOMSHA B AaHbYHOTO MM TpeTupaHe
cnep CIMBAHETO;

3. (u3m. - 1B, 6p. 95 ot 2016 r.) BCcMUKM cneundryHN NpaBa Ha nNpuUTeXaTenunTe Ha
AAn0Be MO OTHOLEHME Ha NpeasioXXeHOTo npeobpasyBaHe, BKIOYUTENTHO, HO He caMmo,
NpaBOTO 3a NoOJy4YyaBaHE Ha AOMb/HUTENHA MHDOPMaLMs, NPaBOTO 3a NOSlyYaBaHe Konve Ha
AOKNafia Ha perucTpupaHns oauTop Mpu MOMCKBaHe, NpaBOTO 3a M3MCKBaHe Ha obpaTHo
N3KYNyBaHe WM KOrato € npuioXunMo, npeobpasyBaHe Ha npuTexaBaHuTe OT TAX AS/0Be
6e3 Takca CbrnacHo Y. 152 n KkpaiHUa CpoK 3a yrpaXxHsiBaHE Ha TOBa NpaBo;

4. npoueaypHV BbNPOCK K NnaHMpaHaTta ecekTUBHa AaTa Ha npeobpasyBaHe;

5. Konue OT JOKYMeHTa C K/4yoBa MHGOPMauMs 3a MHBECTUTOPUTE Ha npuemallara,
CbOTBETHO HOBOYYpeAeHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) NHdopmMaumaTa no an. 1 ce npeaoctaBs Ha nputexaTenute Ha Asnose cnej
n3JaBaHe Ha pa3peLlleHne 3a U3BbpLUBaHE Ha nNpeobpasyBaHETO OT KOMUCUSATA B CriyvauTe
no un. 141, an. 1 n 2 nnn cnea v3gaBaHe Ha paspelleHne OT CbOTBETHMS KOMMETEHTEH
opraH OT Apyra Abp)kaBa YneHKa B cnydauTe no yn. 148.

(3) MNpepocTtaBsHETO Ha WMHdoOpMaumsaTa no an. 1 ce u3Bbpwsa A0 30 AHWM npeauv
KpaHWMs CPOK 3a nojaBaHe Ha MckaHe 3a 06paTHO M3KyMyBaHE WKW ako € NMPUIOXMMO, 3a
npeobpasyBaHe 6e3 AOMbHUTENHM TaKCU CbINacHo yn. 152.

(4) KoraTo y4yacTealla B npeobpasyBaHe KONEKTMBHA MHBECTMLMOHHA CXeMa, 3a KOSITO
Penybnuka bbnrapus e gbpxaBa YneHKa no npousxoa, e nojana yBeaomneHue no yn. 136,
TS npefocTaBa MHdopMaumsaTa no an. 1 u Ha oduumanHMa MNn Ha eanH oT oduumanHuTe
€31uM Ha npvemallata AbpXaBa YieHKa MM Ha Apyr ofobpeH OT HEMHUTE KOMMETEHTHU
opraHu e3uk. NMpeBoabT Ha MHdOpMaumMsTa No an. 1 Ha e3nka No M3peyeHne NMbpPBO Tpsbea



[a 0Tpa3siBa TOYHO WM MbJIHO CbAbPXXAHWETO Ha OpUrMHana U OTrOBOPHOCTTA 3a U3rOTBAHETO
MY € Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMma.

(5) [LOMbiAHUTENHW UM3UCKBAHUA KbM CbAbpXaHWeTo, ¢dopMata M HaumHa 3a
npefocTassiHe Ha uHgopMauusTa no an. 1 ce onpeaensT ¢ Hapeaba.

Yn. 152. (1) Mputexartenute Ha AsSnN0Be B yyacTBawa B npeobpa3lyBaHe KONEKTUBHA
MHBECTMLUMOHHA CxeMa, 3a KosaTo Penybnvka bBbnarapus e abp)kaBa 4ieHka Mo npowusxos,
MoraT Aa MuckaT obpaTHO W3KyrnyBaHe Ha CBOWTE AS/I0BE MM KOraToO € Bb3MOXHO,
npeobpa3yBaHe Ha CBOWUTE AA/I0BE B AAI0BE Ha Apyra KOJIEKTUBHA MHBECTULMOHHA cXxema C
noao6bHN MHBECTULUMOHHM Lenu, ynpasnisBaHa OT CbLIOTO YNpaBnsiBallo APYXeCTBO Uau OT
APYro ApYXXECTBO, C KOETO YNpaB/sBalLOTO APYXXECTBO € CBbp3aHO Ype3 o6Lo ynpas/eHue
WM KOHTPON MM Ype3 CbLUECTBEHO MPSKO UAM Henpsiko ydactue, 6e3 3a ToBa Aa Ab/mkaT
APYry TakCu OCBEH Te3W, CBbp3aHu eAMHCTBEHO C MOKPMBaHe Ha pas3xoauTe 3a npeacpoyHo
npekpaTsaBaHe Ha MHBECTUUMK, C Lien ocBobOX4aBaHe Ha CpeAcTBa 3a yAOBNETBOPSiIBaHE Ha
NCKaHusTa 3a 06paTHO M3KyrnyBaHe nnu npeobpaslyBaHe Ha ASMOBe.

(2) TpaBoTO Ha npuTeXaTenute Ha AsnosBe no an. 1 Moxe Aa 6bae ynpaxHeHO OT
MOMEHTa, B KOWTO Te ca WHpopMMpaHu 3a npeobpas3yBaHeTo no peaa Ha 4n. 151, u ce
npekpatsiBa 5 paboTHM AHM Npean AaTtaTa 3a U34MCIsiBaHe CbOTHOLIEHMETO Ha 3aMsiHa Mo
un. 154.

(3) Komucmata Moxe aa M3MCKBA OT KONEeKTMBHATA MHBECTUMLMOHHA CXeMa Wnu fAa
paspeLLn Mo HEMHO UCKaHE BPEMEHHO CMMpaHe Ha npoaaxbata, uin obpaTHOTO U3KyNyBaHe
Ha OS/10Be B C/lydanTe, KOraTo TOBa CrMpaHe € B MHTEpeC Ha NputexartennTe Ha AsnoBe.

Yn. 153. Bb3HMKHaNMTe BbB Bpb3Ka C [MOAroToBKaTa W WM3BbLPLUBAHETO Ha
npeobpasyBaHETO NpaBHWU, KOHCYNTAHTCKN M aAMUHUCTPATUBHU Pa3xoaMm He ca 3a CMeTKa Ha
yyacTBawmTte B nNpeobpasyBaHETO KONEKTUBHU UHBECTULMOHHU CXEMU M HA MpuTexaTtenure
Ha TexHWUTe AsnoBe.

Paspen IV

NMopa)xxaaHe Ha AeucTBme ot npeobpasyBaHeTo

Yn. 154. (1) Npu npeobpasyBaHe, B KOETO He y4yacTBaT KOMEKTUBHU MHBECTULIMOHHU
CXEMW C MPOM3X0A OT APYrM AbPXaBW YNIEHKM, KaKTO M npu npeobpasyBaHe, B KOETO
y4yacTBaT M KONEKTUBHN MHBECTULMOHHM CXEMU OT APYrY AbpXKaBW YSIEHKKM, a npuemailaTa
UM HOBOyYpedeHaTa KONMEKTMBHA MHBECTUUMOHHA cxeMa e C npousxon oT Penybnuka
Bbnrapus, aaTtata, Ha KOSTO NpeobpalyBaHETO MopaXkaa AENCTBME, € AaTaTa Ha BNUCBaHe
Ha npeobpa3yBaHETO B TbProOBCKUS PEruMcTbp, KOraTo y4vacTBawoTo B npeobpasyBaHETO
APY>XeCTBO C npousxoa oT Penybnvka bbnrapns € MHBECTMUMOHHO APYXECTBO, CbOTBETHO
fartaTa Ha BnucBaHe B pernctbpa no yn. 30, an. 1 oT 3akoHa 3a KomucuaTa 3a mHaHCOB
HaA30p, KOrato BCMYKM y4yacTBalM B npeobpasyBaHETO KOMNEKTUBHU MHBECTULIMOHHU CXEMM
C npousxog oT Penybnvka bbnrapus ca 40roBopHuW poHAOBE, WK Apyra, NOoCoYeHa B naHa
3a npeobpasyBaHe edeKTMBHA fJdaTa Ha npeobpasyBaHeTo. [laTata Ha W34MCNsiBaHe
CbOTHOLUEHMETO Ha 3aMsiHa He MOXe [a € no-paHo OT 5 paboTHu aHM npean edekTnBHaTa
faTa Ha npeobpasyBaHe, a fAaTaTa Ha onpefensiHe HeTHaTa CTOMHOCT Ha akTuBWTE B
cnyyauTe, KOrato nputexaTenuTe Ha AsanoBe MMaT MpaBo Ha nawaHe B 6pon, e
ecdeKkTBHaTa AaTta Ha nNpeobpasyBaHeTo.

(2) Npu npeobpasyBaHe, B KOeTO Npeobpasysallata ce KOMEeKTMBHA MHBECTULMOHHA
cxema e ¢ npousxod ot Penybnuka Bbnrapusi, a npuemallata KONeKTUBHA WHBECTULMOHHA
cxemMa e C npou3xoA OT Jpyra AbpxaBa 4feHKa, AdataTa, Ha KoATo npeobpasyBaHETO
nopaxxaa AenCTBuUe, AaTaTa Ha M34UC/IsiBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpefensHe HeTHaTa CTOMHOCT Ha aKTUBWTE B C/lydauTe, KOraTo MpuTeXxaTenuTe Ha
ASN0BE MMaT NpaBo Ha nnawaHe B 6pon, ce onpeaenst CbrnacHO 3aKOHOAATENCTBOTO Ha
[AbpXaBaTa uJieHKa no nNpomsxoa Ha npuemallaTta KOeKTMBHA MHBECTULMOHHA CXema.

(3) Npun npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AEWCTBME Ha NpeobpasyBaHeTo ce
ornoBecTsBa nNybnMYHO OT npueMallata KONMeKTMBHA WHBECTUMUMOHHA CXeMa no pes,
onpegeneH ¢ Hapeaba, v 3a Hero ce yBeAoMsiBaT KOMUCKATA U CbOTBETHUTE KOMMETEHTHU



OpraHu OT AbpXKaBWUTE YNEHKN MO NPOM3X0[ Ha OCTaHanuTe yyacTBaly B npeobpasyBaHeTo
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(4) Cnep nopaxpaaHe AeWCTBMETO Ha npeobpasyBaHe no an. 1 To He Moxe Aa 6bae
065BEHO 32 HULLIOXHO.

Yn. 155. (1) NpeobpazyBaHETO Ha KONEKTUBHU MHBECTULIMOHHM CXEMW 4pe3 B/IMBaHe
nUMa crnegHuTe nocneavum:

1. BCMYKM aKTMBM M MacuMBM Ha npeobpasyBallaTta Ce KOMNEKTMBHA WMHBECTMLUMOHHA
CXEMa Ce NpexBbpAsaT Ha NpMeMallaTa KONeKTMBHA MHBECTULMOHHA CXeMa;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBaliaTa Cce KONEKTMBHA MHBECTULMOHHA
CXeMma CTaBaT npuTexaTenu Ha AS0Be Ha npueMallaTta KoNeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a NOCTUraHe Ha €eKBMBASIEHTHO CbOTHOWEHME Ha 3aMsiHa MoraT Aa MM 6baaTt
HanpaBeHW MApU4YHM NMaWaHusl B pa3Mep He noseye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TeEXHWUTE Asnose B npeobpa3ysallaTta ce KONeKTMBHa MHBECTULIMOHHA CXEMA;

3. npeobpasyBawlata Ce KONEKTMBHA  MHBECTMUMOHHA CXema npekpaTssa
CbLLUECTBYBAHETO CU C B/IM3AHETO B CMa Ha nNpeobpasyBaHeTo.

(2) Tpeobpa3zyBaHETO Ha KOMEKTUBHU WHBECTULUMOHHM CXEeMM 4pe3 C/MBaHe MMa
cnegHuTe nocneauum:

1. BCMYKM aKTMBM W MacMBM Ha NpeobpasyBaliuTe Ce KOMNEKTUBHW WHBECTULMOHHU
CXEMW Ce NPEXBbPAAT HA HOBOyYpeaeHaTa KONEKTMBHA MHBECTMLUMOHHA CXema;

2. nputexaTtenuTe Ha AssioBe Ha npeobpasyBaliuTe Ce KOMEKTUBHW WHBECTULMOHHU
CXEMM CTaBaT MpuTeXaTenn Ha As/0Be Ha HOBOydpedeHaTa KOMEeKTMBHA MHBECTULMOHHA
CXeMma, KaTo 3a NMoCTUraHe Ha €KBMBANIEHTHO CbOTHOLLEHME Ha 3aMsHa MoraT Aa uMm 6baar
HanpaBeHM MApU4YHM NMallaHusl B pa3Mep He noseye oT 10 Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTUBUTE Ha TEXHUTE AsnoBe B NpeobpasyBallaTta ce KONeKTMBHA MHBECTMLMOHHA CXeMa;

3. npeobpasyBawmte Ce KONMEKTMBHM  MHBECTUUMOHHM CXeMW npekpaTsBaT
CbLLECTBYBAHETO CU C NopaXxaaHe AeNCTBUETO Ha NpeobpasyBaHeTo.

(3) MpeobpaszyBaHETO Ha KOMEKTUBHU MHBECTULUMOHHM CxeMn no yn. 142, an. 3 uMa
cnegHvTe Nocneanuu:

1. HETHWUTe aKTMBM Ha npeobpasyBallaTa Ce KOMNEKTMBHa MHBECTULMOHHA CXeMa ce
NPeXBbLPASAT HAa NpUeMallaTa KONeKTMBHA MHBECTULMOHHA CXEMA;

2. nputexaTtenuTte Ha AanoBe Ha npeobpasyBallata ce KOMeKTMBHA MHBECTULMOHHA
CXeMa CTaBaT npuTeXxxaTenn Ha As/10Be Ha NpyeMallaTa KoMekTMBHA MHBECTULMOHHA CXeMa;

3. npeobpa3syBallata Ce KONEKTMBHA MWHBECTUUMOHHA CXeMa npoab/kasa Ja
CbLLECTBYBa [0 NoracsiBaHe Ha 3aAb/hKeHnsTa W.

Yn. 156. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.; u3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (MpeanweH TeKCT Ha un.
156 - OB, 6p. 102 ot 2019 r.) YnpasnaBawoTO APYXECTBO Ha Mnpuemallata KOJeKTUBHA
MHBECTUMUMOHHA CXeMa yBeaoMsiBa He3abaBHO [eno3uTaps Ha rnpueMawaTta KoSeKTMBHA
MHBECTMLUMOHHA CXeMa 3a MpUK/IoYBaHEe Ha npoueaypaTta no NpPexBbp/isiHE Ha aKTUBW, KaKTO
N Ha NacvBK, KOraTo TakoBa € npeaBuaeHo.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoK OT pJaTaTta, Ha KOSITO
npeobpa3syBaHeTO Nopaxaa AeNCTBME, YNPaBAsiBaWOTO APY)XXECTBO Ha npuemaliata uaum
HOBOYYpeaeHa KOMEKTMBHA WHBECTMUMOHHA CXeMa NpeacTaBsi B KOMUCUSITA M34adeHust OT
LEHTPanHUS PerucTbp Ha LEHHW KHUXa aKT 3a Aeperncrpaums Ha CbOTBETHUTE eMUCUM
[SN0Be, CbOTBETHO aKT 3a perucrpauusl Ha npveMaliata UMM HOBOyYpeAeHa KONEKTUBHA
MHBECTMLMOHHA CXeMa, KaKTO M OKOHYaTeneH AOKMIaA Ha oautopa no yn. 150.

(3) (HoBea - 4B, 6p. 102 ot 2019 r.; u3M., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OCHOBa Ha npeacTaBeHWUTE [AOKYMEHTM B 14-gHEBEH CPOK OT MOJy4aBaHETO MM
KOMUCKSATa OTNUCBA NpeKkpaTeHuTe B pe3ynTaT Ha npeobpa3yBaHeTO AOrOBOPHWU OHAOBE OT
BOAEHUS OT KOMUCUATA PErncTop.

Paspen V
NpekpaTsiBaHe HAa KOJIEKTUBHA UHBECTULMOHHA CXeMa



Yn. 157. (U3m. n gon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM. 1 gon.,
6p. 27 ot 2018 r.; u3Mm. n gon., 6p. 102 ot 2019 r.) (1) OcBeH no pefa Ha TbProBCKMUSI 3aKOH
NMHBECTULMOHHOTO APYXXECTBO Ce npekpaTsasa NpuUHyauTesHo:

1. npn oTHEMaHe Ha NnLeH3a;

2. KoraTto B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha finueH3a, NpekpaTsBaHe Wiun
obsBsBaHe B HECbCTOSITE/THOCT Ha YMNpaBnsBaWOTO O APYXECTBO WMHBECTULIMOHHOTO
APYXECTBO He e M36pasio HOBO YNpaB/sABaLLO APY>KECTBO MU He ce e Npeobpasysasio upes
C/IMBAHE NN B/IMBAHeE.

(2) OcBeH no pega Ha u4n. 363, 6ykeu ,a" u ,6" OT 3aKOHa 3a 3aAb/HKEHUSTA U
[IOroBOpuUTE AOrOBOPHUAT (DOHZA Ce npekpaTsaBa NpUHYAUTENHO:

1. Nnpn OTHEMaHe pa3pelleHNeTO Ha YNpaBnsBaLWOTO APY>XECTBO 3a OpraHu3MpaHe u
yrnpas/ieHne Ha oroBopHUS oHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /iMueH3a, MnpekpaTsBaHe Wiu
0b6s1BsiBaHe B HECLCTOSTE/THOCT Ha YNpaBAsBalWOTO 0 APYXECTBO He € u3bpaHo HOBO
yNpaBnsiBaLlo ApYXecTBo unn hoHABLT He e npeobpa3yBaH Ype3 CIMBAHE MW BIMBAHE.

(3) Cneaq BAM3aHETO B CW/a Ha peEWEeHMETO 3@ OTHEMaHe Ha JfMueH3a Ha
WMHBECTULUMOHHOTO APYXXECTBO KOMUCMSITA rO m3npawa Ha AreHuusta no BNUCBaHMATa 3a
BMMCBAHE B TbProBCKMUSI PErMCTBbP M 3a Ha3HayaBaHe Ha IKBMAATOP.

(4) (Hoea - [B, 6p. 27 ot 2018 r.) Cnen BAM3aHETO B CMMa Ha pa3pelleHVeTo 3a
npekpaTsiBaHe Ha AOroBOpHMS (POHA KOMUCMATA MO M3npalla Ha AreHumusita no BNMCBaHUSTA
3a 3a/MyaBaHe oT peructbp BYJICTAT.

(5) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 4, 6p.
27 ot 2018 r.) 3amMecTHUK-NpeacefaTensaT MOXe Aa pa3nopean U3BbPLUBAHETO Ha MPOBEPKY,
a KOMUCMSITQ, CbOTBETHO 3aMeCTHUK-NMpeaceaaTensT, MoraT Aa npunara nNpuHyauTenHuU
AAMUHUCTPATMBHM MepKM A0 3anvMyaBaHe Ha WHBECTUUMOHHOTO APYXECTBO OT TbProBCKUS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLIEHUSTA C NpuTexXaTenuTe Ha AsN0Be.

(6) (HoBa - 1B, 6p. 102 ot 2019 r.) [lJoroBopHMAT pOHA Ce 3anMyaBa OT perncropa no
yn. 30, an. 1 oT 3akoHa 3a KomucusaATa 3a (MHAHCOB HAA30p Cnef NPUKIKYBAHETO Ha
NMKBMAAUMSATa Bb3 OCHOBA Ha yBeAOMJIeHMe OT NMKBMAaTopa Ha ¢hoHAa, KbM KOETo ce
npunaraTt AOKYMEHTU, onpeaeneHn B Hapeaba.

(7) (MpeanwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeauwHa an. 6, 6p. 102 ot 2019 r.)
YcnosusiTa n peabT 3a npekpaTsaBaHe Ha MHBECTULMOHHO APYXeCTBO M A0roBopeH (oHA ce
onpenensaT ¢ Hapeab6a.

OAN1 YHETBBPTH
NPEAOCTABSIHE HA UHOOPMALIUSA HA EBPOMENCKATA
KOMWUCHSA U EBPOMNMEACKUA OPIFAH 3A LLEHHU KHW)XA U
NA3APY BbB BPb3KA C JEMHOCTTA HA YNPABJ/IABALUUTE
APYXXECTBA B TPETU AbPXXABWU. CbTPYAHUNYECTBO C
KOMMNETEHTHUTE OPrAHU HA AbP)XXABUTE YJIEHKN U
EBPOMNMEWCKWNSA OPFAH 3A LLEHHU KHVM)XA U NA3APHU

(3arn. uam. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (don. - OB, 6p. 21 ot 2012 r.) (1) Komucusta yBeaomsisa EBponelickata
KOMUCKS 3@ Bb3HMKHANWM CbLUECTBEHWN 3aTPyAHEHUS 3a ynpasnsiBaly APYXeCTBa, 3a KOUTO
Penybnvka bbnrapusi € abpxxaBa 4YieHKa no MpousxoA, Npy YCTAHOBSIBAHETO MM WK Mpu
M3BbPLLUBAHE Ha YC/yrn 1 AEMHOCTM B TpeTa AbpKasa.

(2) Mo uckaHe Ha EBponeickaTa KOMUCUS KOMUCUSITA OrpaHuYaBa WM CnMpa 3a CpokK
[0 TpM Mecela M3AaBaHETO Ha pa3peLLeHUs] 3a U3BbP-LIBaHE Ha AENHOCT Ha TEPUTOPUSITA Ha
Penybnuka Bbnrapusi OT ynpaensiBaliM ApyXecTBa OT TpeTa [AbpXaBa, KakTo W
Npou3BOACTBaTa BbB Bpb3ka C NpuAOOMBAHETO Ha NpPEKM WM HEMPEKU y4yacTus oT



npeanpusThe Marka, KOeTo ce perynmpa OT 3aKOHOAATENCTBOTO Ha Ta3u TpeTa Abpxasa. 1o
peweHne Ha CbBeTa Ha EBponeickmns cbto3 To3M Cpok MoXe Aa 6bae YAb/DKEH.

(3) AnvHes 2 He ce Npwnara No OTHOLIEHWE Ha AbLUEPHO APYXXECTBO Ha ynpasBfsiBaLlo
APYXXeCTBO, NOYYUNO pa3peLleHne 3a M3BbpLUBaHe Ha AENHOCT B paMkuTe Ha EBponelickus
Cbi03, NN AbLUEPHO APYXXECTBO Ha TakoBa AbLUEPHO APYXKECTBO.

(4) Mo wnckaHe Ha EBponeickaTa KOMWUCMSI, B C/llydauTe KOrato TpeTa AbpXxaBa He
OoCcUrypsiBa Ha ynpaBsfsiBallo ApY>XeCTBO OT AbpXKaBa YfeHKa M3BbpLUBAHE Ha AENMHOCT Mpwu
nasapHuW yCI0BUS, PaBHOCTOMHM Ha Te3W, KOUTO MpaBoTO Ha EBponenckus cbio3 rapaHTvpa
Ha ynpasnaBaluUTe APYXEeCTBa OT Ta3W TPeETa AbpPXKaBa, WM KOrato TPeTa AbpXKaBa He
NpeaocTaBsl PEXMM Ha HaUMOHANHO TpeTMpaHe MpW M3BbpLUBaHE Ha AEMHOCT Ha HelHa
TEPUTOPUA OT yNpaBnsABalLMTE APYXXECTBA OT AbpXKaBa YeHKa, KOMUCUATA 9 yBeAOMsBa 3a
BCAKO MoAafeHo:

1. 3aaBneHne 3a M3[4aBaHe Ha NIMLEH3 Ha ynpaB-NsaBallo APYXECTBO, KOETO ce ABsBa
MPSIKO WM HEMpsiKo AbLUEpHO APYXKECTBO Ha npeanpustue Malka, perynmpaHo oT
3aKOHOAATE/NICTBOTO Ha Ta3u TpeTa AbpXasa;

2. yBEAOMIEHME OT NpeanpusiTue Maika, KOeTo ce perynumpa OT 3aKOHOAATENCTBOTO Ha
Tasu TpeTa AbpXaBa M Bb3HaMepsBa Aa npuaobve yvyactue B ynpasnsBallo ApYXecTBo, 33
koeTo Penybnuka bbarapys e AbpxaBa YneHKa Mo MNpou3xofd, B pe3ynTaT Ha KOeTo
yNpaB/sBaLLOTO APY>XECTBO CTaBa AbLUEPHO APYXXECTBO Ha TOBa NpeanpusiTue Mavka.

(5) YBepoMmsiBaHeTO No an. 4 ce npeycTaHOBsBA Cnef MNOCTUraHe Ha CropasyMeHue
Mexay EBponeickusi cblo3 M TpeTaTa Abp)kaBa 3a NpeAocTaBsiHe OT TpeTaTa AbpXKaBa Ha
YCNOBMSI 3@ M3BbPLUBAHE Ha AEMHOCTTA Ha ynpaBnsBalmMTe Apy)XecTBa OT EBponelickus
Cbl03, PaBHOCTOWMHM Ha YCMOBUSTA, KOMTO MpaBOTO Ha EBponeickms Ccbio3 rapaHTMpa Ha
ynpaBnsiBawWwmMTe ApYXeCcTBa OT Ta3n TpeTa AbpXaBa 3a MNpedoCTaBsHE pPexXuM Ha
HaUMOHANHO TpeTUpaHe, Uin cneg n3TM4aHe Ha cpoka o an. 2.

(6) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusita yBegomsiea EOLIKIM n EBponelickaTa
KOMUCUS 3@ 3aTpyAHEHUS Mpu NpeasaraHeTo Ha AsS/10Be Ha KOJIeKTMBHA MHBECTULMOHHA
CxeMa, 3a KoAaTo Penybnvka Bbnrapus e gbp)kasa YneHKa no npovsxod, Ha TepuTopusaTa Ha
TpeTa Abp>KaBsa.

Yn. 159. (7) Komucusita cu CbTpyOHUUM C KOMMNETEHTHWUTE OpraHW Ha Apyrute
AbPXaBM YIEHKU MpU YNpaXKHABAHE Ha HaA30pHMTE CUM MPaBOMOLWMSA MO TO3M 3aKOH U
AKTOBETE MO NpuUiaraHeTo My M NpyM HEO6XOAMMOCT OKa3Ba CbAEMCTBME Ha TE3W OpraHu npu
yNpaxKHsiBaHe Ha HaA30PHUTE UM MPaBOMOLLUS.

(2) Tpu ocbwecTBiaBaHE Ha CbTPYAHWYECTBOTO MO an. 1 KoMucusTa M3Mnon3ea
NpeaoCTaBEHUTE M CbC 3aKOH MPaBOMOLMS M B CllydauTe, KOraTto AENCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHW Ha ApYrn AbpXaBu YNEHKM, He npeacTasnisBa
HapyLLeHVe Ha 3aKOHOAATeNCTBOTO Ha Penybnuka bunrapums.

Yn. 160. KomucmaTa He3abaBHO NpeaocTaBs MHPOPMaUMA Ha KOMMETEHTEH OpraH oOT
Apyra [bpXaBa 4neHKka, KoraTo Ta3n MHpopMauus e HeobxoauMMma 3a W3Mb/IHEHWE Ha
npasomMoLumaTa My no Aupektnsa 2009/65/EQ.

Yn. 161. (1) B cnyyanTe, Korato KOMUCUSITA MMa OCHOBATENHW CbMHEHUS, Ye nuue,
BbPXY YMSITO AENHOCT He YnpaXkHsBa HaA30PHWM NMPaBOMOLLMS, M3BbPLUBA UM € U3BbLPLLUIO
Ha TepuTOopuSATa Ha Apyra AbpXXaBa 4YfleHKa HapylleHWe Ha WM3UCKBaHWSATa Ha [upekTusa
2009/65/EO, T9 yBegoMsiBa 3a TOBa KOMMETEHTHMSI HAA30peH OpraH Ha CbOTBETHATa
AbpXXaBa YfieHka.

(2) Korato koMucuaTa e yBeOMeHa OT KOMMETEHTEH OpraH Ha Abp)kaBa Y/eHkKa, ye
nnue, BbPXY YMATO AEMHOCT TO3M OpraH He ynpaXKHsABa HaA30pHM MPaBOMOLLMS, M3BbPLLBA
UM e U3BbPLINIO Ha TepuTopusTa Ha Penybnuka bbnrapus HapylleHue Ha W3UCKBaHUSTa
Ha Oupektnea 2009/65/EO, komucusiTa npeanpveMa HeobxoammuTe Mepku M MHbOpMUpa
KOMMETEHTHWUS OpraH Ha Abp)KaBaTa Y/leHKa 3a pe3yntaTuTe oT TX.

Yn. 162. (1) MNpu oCbLIeCTBSABAHE Ha HaA30pHaTa CUM AENHOCT, BKJIOUMTENIHO MpU
N3BbpP-LLIBaHE MPOBEPKM Ha MSCTO WM pa3c/iefBaHe Ha TEPUTOpPUATA Ha AbpXXaBa 4YNeHKa,



KOMUCUSTA MOXE Ja MOMCKa CbAENCTBME OT CbOTBETHUS KOMMETEHTEH OpraH B Tasw
AbpXXasa.

(2) Korato KoMUCMATa MOMCKA OT KOMMETEHTHUS OpraH Ha [AbpXaBa u/eHka
M3BbPLUBAHETO Ha MpOBEpKa Ha MSACTO UK pa3criefiBaHe Ha TEPUTOPUSTA Ha Tasu AbpXKasa
N KOMMETEHTHUAT OpraH pewu Aa WU3BbpwW MpoBepkaTa WM  pa3cneaBaHeTo
CaMOCTOSITE/IHO, KOMUCKSITA MOXE Aa MOMCKa HEMHM eKCnepTV Aa Npuapy)aBaT ekcrnepTute
Ha KOMMNETEHTHUS OpraH npv U3BbPLLIBAHETO HA NpOBepKaTa Wiu pascneaBaHeTo.

Yn. 163. (1) MNpn oTNpaBeHO MCKaHe OT KOMMETEHTEH OpraH Ha AbpXXaBa YSieHKa 3a
N3BbpPLUBAHE NPOBEpPKAa Ha MACTO WX pa3cneaBaHe Ha TepuTopusita Ha Penybnuka bbnrapums
KOMUCUSATA B paMKUTE Ha CBOMTE NPaBOMOLLMS:

1. U3BbLpPLLUBA CAMOCTOATENHO NMPOBEPKaTa UK pa3c/ieaBaHeTo;

2. [onycka M3BbpLIBAHETO Ha NpoBepKaTa Wau pascieaBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTa AbpXXaBa Y/1eHKa;

3. ponycka W3BbpPLBAHETO Ha MNpOBEpKaTa WM pas3CnefBaHeTo OT OAUTOpU WM
eKcrnepTu.

(2) B cnyyanTte no an. 1, T. 1 No UCKaHe Ha KOMMETEHTHUS OpraH Ha ApyraTta AbpXXaBa
YfieHKa Npy M3BbPLUBAHETO HA NPOBEpKAaTa WKW pasCneaBaHETO CNYXUTENUTE Ha KOMUCUATA
ce npuapyxasaT OT CNYyXWUTENW Ha TO3M KOMMETEHTeH opraH. He3aBMcMMO OT TOBa
KOHTPOTbT BbpPXy W3BbPLIBAHETO Ha MpoOBepKaTa Wau pascieiBaHeTo Ce OCbluecTBsiBa OT
KOMMeTEHTHUTe opraHn B Penybnuka bunrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCMAT@ MOXe [a MOUCKA MpU M3BbPLUBAHETO Ha
npoBepKaTa unu pasciieiBaHeTo CNYXUTENNTE Ha KOMNETEHTHUS OpraH Ha ApyraTa AbpXXasa
yneHka aa 6baaT NpuapyxaBaHu OT CITYXWUTENN Ha KOMUCKUATA.

Yn. 164. (1) Kommcnsata MOXe Aa OTKaxke npeaoctaBsHe Ha MHdopMaums rno yn. 160
WK CbAEWCTBUE NPU U3BBLPLUBAHE Ha MpoBepKa Ha MSICTO WM Ha pa3cnieaBaHe no yn. 163,
KoraTto:

1. N3BbPLIBAHETO Ha NPOBEPKA Ha MACTO MW HA pa3cieaBaHe W MpeaoCTaBsAHETO Ha
nHdopMaumns MoraTt Aa 3acerHaT no HebnaronpuaTeH Ha4YMH CyBEPEHUTETA, CUIYPHOCTTA UK
obwecteeHns pea B Penybnuka bunrapus;

2. e obpa3syBaHO NpPOW3BOACTBO Mpes opraHWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapusi No OTHOWEHWE Ha CblUMTEe AEUCTBMS M NWLA, BbB BPb3Ka C KOWTO € MOUCKaHo
CbAENCTBUE;

3. e Hanuue BnA3M0 B cuna cbaebHo peleHne B Penybnuka Buarapusi no oTHoweHue
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyaute no an. 1 koMucusitTa yBeAoOMsiBa OpraHa, Mouckan Cbaenctsue, U My
npenoctass noapobHa MHMOpMaUMs OTHOCHO MPUYMHUTE 3a OTKa3a.

Yn. 165. Komucusita Moxe aa usnpaTv curHan o EBponeickusi opraH 3a LEHHM
KHWKa M nasapu 3a ClyvauTe, KOraTo MCKaHe Ha KoMucusTa 3a obMeH Ha wHdopmaums
CbrnacHo un. 166 - 169, 3a nsBbpLIBaHE Ha pa3cneaBaHe WM NpPoBepKa Ha MACTO CbrNacHo
yn. 170 nan UCKaHe HENHW CRyXUTENW Aa NpUAapY>XasaT CAY>XUTENIUTE Ha KOMMETEHTHUS
opraH OT Apyra AbpXaBa Y/1eHKa Npu U3BbPLLBAHE Ha pasciiefBaHe U Nposepka Ha MACTO
e 610 OTXBbPIEHO MK He ca bunu NpeanpueTy AENCTBUS B pa3yMeH CPOK.

Yn. 166. (1) Korato ynpaensBallo ApPYXecTBo C npousxos oT Penybnuka Bbnrapus
ypes KJIOH UK NpK yCnoBMaTa Ha CBOBOAHO NpeAoCTaBsHE Ha YC/Tyrn U3BbpLUBa AENHOCT Ha
TEepUToOpusATa Ha edHa WM MOBeYe [AbpPXaBWM YNEHKU, KOMUCUSATA CU  CbTPYAHUYUU C
KOMMETEHTHUTE OpraHu OT Te3n AbpxaBu. KoMucusaTa CbTpyAHMYM BKITKOMUTENHO C Uen Aa
ocUrypun cbbrpaHeTo OT KOMMNETEHTHUTE OpraHn Ha MHdopMaumaTa no yn. 124, an. 2 n 3.

(2) KoraTto ynpaBnsBallo APY>XeCTBO C MpoOM3Xo4 OT Apyra AbpXKasa YfeHKa npu
ycnoBusita Ha CBOB6OAHO MpefoCTaBsHE Ha YCIYrM MM Ype3 KIOH M3BbPLUBA AENHOCT Ha
TepuTopusitTa Ha Penybnuka Bbnrapuvs u Ha TepuTopusTa Ha edHa WM NnoBeye AbpXKasu
USIEHKW, KOMUCUATA CU CbTPYAHUYM C KOMNETEHTHUTE OpPraHn B TE3W AbpPXKaBMu.



(3) B cnyyanTe no an. 1 1 2 KoMmucusTa MOXe Aa U3NCKBa OT KOMMETEHTHUTE OpraHn Ha
AbPXXaBUTE UMIEHKU U € AJTbXXHa Aa UM NpeaocTasn rMpu OTNpaBeHO UCKaHe OT TAXHA CTpaHa
usnata wHgopMmauus, CBbp3aHa C YMpaBAEeHUMETO M CTpPyKTypaTa Ha COBCTBEHOCT B
ynpaBnsiBalloTO APYXXECTBO, KOSATO MOXe [a YNeCHU OCbLUECTBABAHETO Ha HaA30pHUTE W
npaBoMOLLMS.

Yn. 167. Korato ynpaBnsiBallo APY>XECTBO C NpoOM3XoA OT Apyra AbpXKasBa 4/ieHKa
M3BbPLUBA AEMHOCT Ha Teputopusita Ha Penybnuka bbnrapusa, komucusta wHdopMupa
KOMMNETEHTHUTE OpraHM Ha TasuW AbpXaBa 3a MPUWIOXKEHUTE OT Heda MO OTHOWEHMEe Ha
APY>XeCTBOTO B C/lydauTe no yn. 124, an. 2 v 3 NpuHyauTeNHW agMUHUCTPATUBHN MEPKU U
HaNoXeHU aAMUHUCTPATUBHM HaKa3aHus.

Yn. 168. Korato ynpaBnsBalo [ApYyXecTBO C npousxon OT Penybnuka Bwunrapus
yrnpasnsBa KOMEKTMBHA MHBECTUMLMOHHA CXeMa C Mpou3xo4 OT Apyra AbpXasa ufeHka,
KoMUcKsATa He3abaBHO yBeAOMSBA KOMMETEHTHUTE OpraHyM OT Ta3n AbpXaBa Y/eHKa 3a
BCSIKO HapyLleHWe Ha pasnopeabute Ha TO3WM 3aKOH W aKTOBETE MO NpunaraHeTo My Wiam 3a
BCAKaKBM ApyrM npobnemu, KOUTO € YyCTaHoBWIa B [EMHOCTTa Ha YNpaB/siBallOTO
APY>XeCTBO M KOMTO MOraT [a OKakaT B/MSHME BbpXy CMNOCOOHOCTTa Ha ApY>XeCTBOTO Aa
N3MbNHABA 3a4b/DKEHUSATA CU MPU YNPABIEHNETO HA CxemarTa.

Yn. 169. Korato Penybnuka Bbnrapus € aAbpxxaBa YieHKa no NPOU3X0A Ha KONeKTUBHA
MHBECTULUMOHHA CXeMa, YrpaB/isiBaHa OT YMpaBnsBallo APY>XECTBO C NPOWM3XOA OT Apyra
[AbpXXaBa YneHKa, KoMUucuaTa He3abaBHO yBeAOMSIBa KOMMETEHTHUS OpraH Ha Tasu AbpXxaBa
3a npobnemMuTe, KOMTO € yCTaHOBWIA B AEMHOCTTA Ha CXemMaTa M KOMTO MoraT Aa OKaxat
B/IMSIHME BbpPXy CNOCOBHOCTTa Ha ynNpaBisBaWOTO APYXXECTBO Aa M3MbJHABA 3a4b/HKEHUsTa
cu.

Yn. 170. KoraTo Penybnuka Bbnrapusi e npuemalla AbpXxasa YieHKa 3a YrnpasnisBaLlo
APYXXEeCTBO, KOETO M3BbPLUBA HAa HEWHA TepUTOpWUS AEMHOCT Ype3 KIOH, KOMWUCusiTa, creq
KaTo € uHdOopMMpaHa OT KOMMETEHTHUS OpraH Ha Tasu [AbpXaBa 4eHKa, OKa3Ba
CbTPYAHWYECTBO Ha TO3W OpraH, B C/ly4auTe KOrato TOM M3BbpLIBA JIMYHO WM 4pes
nocpeaHUUM NpoBepKa Ha MSACTO Ha MHOpMaLmMsATa, NocodeHa B Y. 166 - 169.
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(OTM. - OB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)

NMPEOBPA3YBAHE U NPEKPATABAHE
Yn. 193. (Ot™. - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.).

Oan NbPBU
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HALUWOHAJTHN NHBECTULIMOHHU ®OHAOBE
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(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OB NMNONOXXEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAIHW  WHBECTULMOHHM
ApyXecTBa CbC cefanvue B Penybnvka Bbnrapus vnvM HauMoHanHW AOroBopHW ¢hoHAOBE,
KOUTO WMHBECTUPAT B MpPEXBbPNSEMM LIEHHW KHWKA WAW B APYrU NIMKBUAHW (PUHAHCOBU
aKTMBM, HabpaHu upe3 nybnuM4HO nNpegnaraHe napuyHM CpeacTsa, Ha MNpUHUMNG Ha
pa3npegeneHMe Ha pucka. HauuMoHanHWTe MHBECTUUMOHHW (POHAOBE HEe Ca KONEKTUBHMU
WMHBECTULUMOHHN CXEMU M 3a TSIX U3UCKBAHMSTA Ha YacT BTOpa Ce npwunaraTt caMoO ako TOBa €
N3PUYHO NpeaBuaeHo B TO3M Asn.

(2) HaumMoHanHMAT MHBECTUUMOHEH (DOHA OT OTBOPEH TWM MO MCKaHe Ha aKUMOHEepUTE,
CbOTBETHO Ha MpuUTeXaTenuTe Ha AsnoBe, U3KynyBa 06paTHO CBOMTE akuMuM Unn Asnose no
LieHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [ecTBuaTa, NpeanpueTu C uen
[a ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuMTe WM AS/IOBETE [Ja He Ce pasnnyasa
3HQUMTENIHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, CE CMATAaT 3a PaBHOCTOMHM Ha TaKoBa
N3KynyBaHe.

(3) HaumMoHanHUAT MHBECTMUMOHEH (DOHA € OT 3aTBOpPEH TWM, KOraTo He W3KynyBa
0bpaTHO cBOUTE aKUMM UNN AAN0BE, C U3KITKOYEHUE Ha 06paTHOTO M3KYNyBaHE Ha akUMKU Ha
NHBECTULUMOHHUTE ApY>XeCTBa Npuv YCIoBMsATa M Mo peaa Ha TbproBCKMS 3akoH.

(4) HaumMoHanHOTO WMHBECTUUMOHHO APYXeCTBO Moxe Aa 6bae camMo yypedeHo Ha
yupeanTenHo cbbpaHue akuMOHEPHO APYXECTBO C eAHOCTEeNeHHa CUCTEMA Ha ynpaBneHue,
YMNTO €OMHCTBEH MpeaMET Ha [AEMHOCT € MHBECTMpaHe B NPEXBbPISIEMM LEHHU KHMXKa U
Apyrn nuKBuAHW (UHAHCOBM aKTMBWM Ha MapUYHU CPeacTBa, HabpaHu 4ype3 nyb6amnyHo
npeanaraHe Ha akuun. VHBECTUMUMOHHOTO APYXXeCTBO HAMa NpaBO Aa WM3BbpLlIBa Apyra
TbProBCKa AEMHOCT, OCBEH KOraTo TOBa € He06X0AMMO 3a OCbLUECTBABAHE Ha AEMHOCTTa Mo
an. 1.

(5) HaumoHanHusT poroBopeH ¢doHA e 060co06eHO MMYLEeCTBO C Len KOMEKTUBHO
WMHBECTUPAHE B MPEXBBLPASAEMU LEHHU KHUXA W APYrU JIMKBUAHW (PUHAHCOBM aKTMBKM Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybnnyHoO npeanaraHe Ha asnose. [oroBopHUST doHA ce
CMSITa 3a ydpeaeH OT BNMCBaHEeTO My B pernctbpa no ui. 30, an. 1 oT 3akoHa 3a KomucmsTa
3a MHAHCOB Haa30p. 3a A0roBopHUS oHA ce npunara rnasa XV ,[pyxecTtBo" oT 3akoHa 3a
3a0b/MKEHNATa N AOroBOpuUTe, C U3KNKOYEeHne Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363,
6yksu ,B" n " n un. 364, AOKONKOTO B TO3M 3aKOH WM B NpaBuiata Ha AOroBOPHUS (OHA
He e npeasuaeHo apyro.

(6) 3a v3BbpLIBaHE Ha AeMHOCT no an. 1 - 5 ce M3nckBa M3aaBaHETO Ha NIMLIEH3 3a
N3BbpPLUBAHE Ha AEMHOCT KaTO HAaLUMOHANHO MHBECTULIMOHHO APYXXECTBO WM pa3peLleHne 3a
OpraHv3upaHe 1 ynpas/fieHne Ha HauMoHaneH AoroBopeH oHa.

(7) Nnue, KoeTo He NpuTexasa NpPaBo Aa M3BbpLUBA AEMHOCT CbracHo an. 1 - 6, HaMa
NnpaBo [Aa M3MON3Ba B CBOETO HAMMEHOBAaHWE, peKaMHa MM Apyra AENHOCT AymMute
»,HaUMOHaNeH WHBECTUUMOHEH (oHA", ,HaUMOHANHO WHBECTUMUMOHHO  ApYXecTBo",
»~HauMoHaneH AoroBopeH oHA" UAn Apyrn paBHO3HAYHU AyMU M U3pasu Ha 6barapcku unm
Ha Yy>A 31K, 03Ha4YaBally U3BbPLUBAHETO Ha TakaBa AENHOCT.



(8) HaumoHanHuTe WHBECTULMOHHN (OHAOBE, CbOTBETHO APYXEeCTBaTa, KOMTO
ynpaBnsBaT AeMHOCTTa UM, Ca A/TbXHM Aa YKa3BaT B NMPOCMEKTUTE CU, KAaKTO M BbB BCUYKM
peknaMHNU 1 Apyrn matepuanu, pasnpocCTpaHsiBaHW OT THAX, Ye He ca npeanpusaTvs no
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO 4Ye He ca KOMEKTUBHU WHBECTULMOHHMU
CXEMM.

Yn. 172. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HaunoHanHUAT MHBECTUUMOHEH (DOHA Ce opraHu3upa U
yrnpaBnsiBa camMO OT YNpaBfsiBalLO APYXECTBO, @ KOrato Ca Hanuvue ycnosuaTa no yn. 197,
an. 1 - oT NoNy4Ynno NUuUeHs nuue, ynpasnssallo anTepHaTUBHU MHBECTULMOHHU (POHAOBE.

(2) MNpn n3BbLPLWBaAHE Ha AEMHOCT MO YMNpaB/ieHME Ha HauMoHasnieH AOroBOpeH hoHA
yNpaBnsiBalWoTO  APYXeCTBO, CbOTBETHO  /IMUETO,  YMNpaBnsiBallo  anTepHaTUBHMU
MHBECTULIMOHHM (hOHAOBE, AENCTBa OT CBOE MMe, KaTO MOCOYBa, Ye AEWCTBa 3a CMeTKa Ha
[IOroBOPHUS (POHA.

(3) Uam. - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) HauuoHanHo
WMHBECTULUMOHHO [APY>KECTBO OT 3aTBOPEH TWUM MOXE [a B3eMe pelleHne [a He Bb3/ara
yrnpaBfeHneTo Ha nnue no an. 1 n aa ce ynpaensiBa OT CbBETa Ha aupekTtopute. B cnyyaunte
Nno M3peyeHne NMbpBO APY>XXECTBOTO CK/IKYBA AOroBOp C nvue rno 4. 77, an.2 oT 3akoHa 3a
nasapute Ha (PMHAHCOBM WMHCTPYMEHTW, KOETO MMa MNpaBO Aa M3BbpLUBA MHBECTULMOHHM
KoHcynTaumn. KoraTto ca Hanuue vycnosuata no un. 197, an. 1, HaUMOHANHOTO
WMHBECTULUMOHHO APYXXeCTBO OT 3aTBOPEH TUM NoAaBa 3asiBfieHne 3a M34aBaHe Ha SIMUEeH3 33
M3BbPLUBAHE Ha AEMHOCT MO YrNpaB/iEHNE Ha aNTEPHATUBHM MHBECTULIMOHHW (OHAOBE.

(4) Korato AeMHOCTTa Ha HaLWOHaneH MHBECTMLMOHEH (hOHA ce ynpaBnsiBa OT JIULIE,
yrNpaBnsiBalo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, OCBEH WM3MCKBaHWUSTA Ha TO3W Asn
ce npwnaraT U CbOTBETHUTE U3UCKBaHWUS Ha ASN BTOPM.

Yn. 173. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLUMOHANHOTO MHBECTULUMOHHO [APY>XECTBO OT OTBOPEH TWM, OCBEH AAHHUTE, KOUTO ce
N3MCKBAT Cbr1acHO TbproBCKUS 3aKOH, TpsibBa Aa CbabpXa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTULUMOHHATA AEMHOCT, KaKTo U
WMHBECTUUMOHHATA NOSIMTUKA Ha APY>XXECTBOTO;

2. nena Ha MHBeCTMLUMUTE Mo BUAOBE aKTUBY;

3. npaeunata 3a onpefensiHe Ha Bb3HAarpaXAeHMeTo Ha 4YseHOBEeTe Ha CbBeTa Ha
AVPEKTOPUTE, CbOTBETHO Ha YNpPaBsABaLLOTO APYXEeCTBOo Mo yn. 172, an. 1;

4. pasnpeaeneHVeTo Ha NpaBaTa M 3aAb/HKeHUsITa MeXay CbBeTa Ha AMPEKTOPUTE U
ynpaBnsBaLloTO APYXECTBO Mo yn. 172, an. 1;

5. cpoka Ha 3aTBOpeHus nepuog, ako ce nNpeaBuXxaa Takbs;

6. YyCNoBMsTa M pefla 3a M3YMCNSIBaHE HETHATa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT M LeHaTa Ha akuuuTe npyu 0bpaTHO M3KyNnyBaHe W Ha AMBMAEHTA, ako TakKbB Ce
npeaBwxaa;

/. YCNoBuMATa M peaa 3a eMUTUpaHe Ha akumu, 3a 06paTHO M3KyMyBaHE Ha akuuuTe M
yCnoBusTa 3a CnvpaHe Ha 0bpaTHOTO M3KyrnyBaHe 1 3a pa3npeaensHe Ha AMBUAEHTa, KoraTo
TaKbB € npeaBuaeH, Un 3a PeMHBECTUPAHETO My;

8. ycnoBsusTa 3a 3aMsiHa Ha Aeno3uTapsl U npaBuiaTa 3a OCUrypsiBaHe MHTepecuTe Ha
aKLMOHepWTE B C/lyYalt Ha TaKaBa 3aMsiHa;

9. ycnoBsuaTa 3a 3aMaHa Ha ynpassiBaWOTO APYXECTBO Mo yn. 172, an. 1 v npasunara
3a OCUrypsiBaHE MHTEPECUTE Ha aKLMOHepUTE B C/lyYald Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HaUMOHANHOTO MHBECTULMOHHO APYXXECTBO OT 3aTBOpPEH TwM, OCBEH
[AAHHUTE, KOMTO Ce M3MCKBAT CbIflacHO TbpProBCKMS 3aKOH, TpsibBa Aa CbabpXKa U AAHHUTE
noan.1, T.1-4,8n9, Kakto U peda 1 Ha4nHa 3a pasnpeaensiHe Ha AMBUAEHTMW.

(3) YcnoBusiTa 3a yyacTve B HauuoHaneH aoroBopeH ¢oHA, HeroBaTa OpraHu3auus,
yrnpaBneHue 1 npekpaTsBaHe ce OnNpeaensaT C NpaBunaTa Ha A0roBOPHUS (OOHA.

(4) TpaBunaTa Ha HaUMOHaNHWA AOroBopeH @OHA OT OTBOpeH Tun Tpsbea Aa
CbabpXKaT:



1. HAMMEHOBaHMETO Ha AOroBOPHUSA OHA;

2. aHHM 33 NIMUETO, KOETO OpraHM3npa unu ynpasnsiBa AOroBOPHUS OHA;

3. OCHOBHWUTE LENM W OrpaHNYeHusTa Ha WMHBECTULUMOHHATA AEMHOCT, KaKTO M Ha
WMHBECTULUMOHHATA NOSIMTUKA;

4. ycnosusTa M pefa 3a U3YMCNSBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT 1 LieHaTa Ha As/10BeTe npy 06paTHO U3KyMyBaHeE;

5. MeToaM 3a oueHKa Ha akTUBUTE U NacUBUTE;

6. NpaBaTa, KOUTO AaBaT ASA/I0BETE;

/. TaKCMTe, KOMTO ce cbbupaT OT ynpaBnsiBaloToO APYXecTBo no yn. 172, an. 1 3a
ynpaBneHue, TakcuTe, KOMTO Ce yabpXaT OT YnpasisBalloTo APYXeCTBO 3a npoaaxba u
0obpaTHO M3KynyBaHe Ha AAN0BETe, APYrUTE TaKCWM, ako TaKMBa Ce MpeaBwXAaT, KakTo U
MeToAMTE 3a U3UMCNSIBAHETO UM;

8. NpaBunata 3a onpeaensHe Bb3HarpaXxaAeHWeTo Ha Aeno3vTaps;

9. ycnosusita 1 pefa 3a eMuTMpaHe 1 3a 06paTHO U3KynyBaHe Ha AS/I0BE M YCIOBUSATA
3a CnMpaHe Ha 06paTHOTO U3KynyBaHe;

10. ycnosusiTa n peaa 3a pasnpegensHe Ha AoXo4a UK 3a peEUMHBECTUPAHETO My;

11. ycnoBusaTa 3a 3aMsiHa Ha Aeno3uTaps W npasuaTta 3a OCUrypsiBaHe MHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa;

12. ycnoBusATa 3a 3aMfAHa Ha YMpaBnsBallOTO ApYXecTBo no un. 172, an. 1 wn
npaBunaTa 3a OCUrypsiBaHE MHTEPECUTE Ha MpUTEXATENUTE Ha AANOBE B C/lyYall Ha TakaBa
3aMsHa.

(5) MpaBunata Ha HaUMOHanHUS AOroBopeH OHA OT 3aTBopeH Tun TpsibBa Aa
CbabpXaT AaH- HuTeno an. 4, 1.1 -3, 6, 8, 10 - 12, kakTO U:

1. ycnoBuaTa M peda 3a M3YMCIISIBaHE HETHaTa CTOMHOCT Ha aKTUBUTE, KAKTO M
MeTOoAMTE 3a OLEHKA Ha aKkTUBUTE U NacuBUTE;

2. TakcuTe, KOUTO ce cbbupaT OT ynpaBisiBaWOTO APYXECTBO no un. 172, an. 1 3a
ynpasfneHve, ApyruTe TakKCK, akKo TakuBa Ce npeaswxaaT, KakTo M MeToauTe 3a
N34NCNSIBAHETO UM;

3. peda v HaunHa 3a pasnpenensHe Ha AOXOAHOCT.

Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 70 ot 2024
r., B cuna OT pAaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi cbio3 3a
npuemMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueto B CbOTBETCTBME C un. 140,
naparpa¢ 2 ot A®PEC, n PernameHT Ha CbBeTa Ha EBponelickust cblo3, npueTr B
cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 70 ot 2024 1., B cMna ot
faTtaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbto3 3a MPUEMAHETO Ha
eBpoTo OoT Penybnuka bbnrapusi, npueto B cboTBeTcTBME C Y. 140, naparpad 2 ot APEC, n
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpueT B cboTBeTcTBME C Y. 140, naparpad 3
ot A®EC) 3anucaHmaT KanuTana Ha HaAUMOHANMHOTO MHBECTULMOHHO APY>XECTBO OT 3aTBOPEH
TMN € He no-manbk oT 125 000 eBpo, KaTO APYXXeCTBOTO MO BCSKO BpeMme TpsibBa Aa
nputeXxaBa KanuTan HaW-Manko B CblUMS pa3Mep, YMATO CTPyKTypa M CbOTHOLUEHME C
6anaHcoBuTE aKTUBM U MacMBK Ha APYXXECTBOTO Ce OnpeaenaT ¢ Hapeaba.

(2) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickus Cblo3 3a nNpueMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBMe C un. 140, naparpad 3 ot APEC) 3anucanHmsaT kanutan Ha
HaUMOHANHOTO MHBECTULMOHHO APYXXEeCTBO OT OTBOPEH Tun e He no-mManbk ot 50 000 espo,
KaTo APY>XeCTBOTO TpsibBa MO BCSKO BpeMe Aa MNpuTeXaBa KanuTan Hal-Manko B CbLUMSI
pa3Mmep. KanuTtanbT Ha HaUMOHANHOTO MHBECTULIMOHHO APY>XeCTBO OT OTBOPEH TUM BMHArun e
paBeH Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE MY. B TbproBCKMS perucTbp ce BNUCBa KanutasbT,
C KOWTO APYXXECTBOTO € yupeaeHo. Pasnopeabute Ha un. 192 - 203 1 un. 246 ot Tbproeckus
3aKOH He ce npwnarar.



(3) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpUEMAHETO Ha €BPOTO OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbto3, nMpueT B cboTBeTCTBME C 4un. 140, naparpad 3 ot APEC) HeTtHaTta CTOMHOCT Ha
aKTUBMTE Ha HauMoHaneH AoroBopeH (hoHA OT 3aTBOpPEH TUM He MoXe Aa 6bae no-manka or
125 000 eBpo. B npaBunata Ha doHAa Moxe Aa 6bae 3anoXKeH No-BMCOK pa3Mep Ha HETHa
CTOMHOCT Ha aKTMBUTE. MUHMMANHUAT pa3Mep Mo M3peyeHne NbpBo TpsbBa Aa e AoCTUrHaT
[0 efHa roavHa OT y4ypeasiBaHeTOo Ha oHAQ Bb3 OCHOBA HA MbpBOHAYanHUS WU
nocneasalLms NpocnexT.

(4) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npveto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbto3, nMpueT B cboTBeTCTBME C 4yn. 140, naparpad 3 ot APEC) HeTtHaTta CTOMHOCT Ha
aKTMBMTE Ha HaUMOHaNeH AOroBopeH (oHA OT OTBOPEH TUM He MoXe Aa 6bae no-Manka oT
50 000 eBpo wvnn gpyr NO-BUCOK pa3Mep, onpeaeneH C npaswunata My. TO3M MUHMMAsEH
pa3mep TpsbBa Aa e 4OCTUrHaT A0 eAHa rognHa oT yypeasBaHeTo Ha hoHAa.

(5) He no-manko ot 25 Ha CTO OT KanuTana no an. 1, cboTBeTHO no an. 2, Tpsibea Aa
6bae BHECEH Mpu noaaBaHe Ha 3asiBIEHWETO 3a M3AaBaHe Ha JIMLEH3 3a M3BbpLUBAHE Ha
[AENHOCT KaTO WMHBECTUMUMOHHO APYXEeCTBO, a OCTaHanata 4acT - B 14-gHeBeH CpoK OT
nosly4aBaHe Ha NUCMEHO YBEAOM/IEHME OT KOMUCUKSATA, Ye LWe 1u3aaae NvueH3a cfej BHacsHe
Ha MbAHWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHoTo
WMHBECTUUMOHHO APYXECTBO M34aBa CaMO 6e3HanuuHM akuuMum C NpaBO Ha eAuH rnac.
[py>XeCcTBOTO He MOXe Aa u3gasa obnvraumn n Apyru AbAroBu LEHHU KHUXKaA.

(2) OcBeH npu yypeasBaHe Ha [APY>XeCTBOTO aKuMuMTe Ha  HAUMOHANHOTO
MHBECTULIMOHHO [PYXXECTBO OT OTBOPEH TUM Ce npuaobvBaT MO EMWUCMOHHA CTOMHOCT,
onpeaenieHa BbpXy HETHaTa CTOMHOCT Ha akTuBuTe. Pasnopeabute Ha un. 176, an. 2 n 3 u
yn. 188 - 191 ot TbproeckMs 3aKOH He ce npwuniarar.

(3) HaumoHanHuaT goroBopeH (oHA ce CMsiTa 3@ EMUTEHT Ha AS/0BETE, Ha KOUTO e
pa3geneH. [sanosBeTe pfAaBaT MNpaBO Ha CbOTBETHA 4YacT OT MMYLWECTBOTO Ha (oHAa,
BKIIOYMTENHO MpWU NNKBUAAUMA Ha (oHAQ, NpaBo Ha 0O6paTHO M3KYMyBaHe, KaKTo U Apyru
npasa, NpeaBnAeHN B TO3M 3aKOH M B MpaBuiata Ha AOroBopHUs oHAa. HaumoHanHuat
faoroBopeH ¢bOHA OT OTBOPEH TUM MOXe Ja M3aaBa Ha 6asaTa Ha HETHaTa CTOMHOCT Ha
aKTUBUTE CM M YACTUYHU AS/10BE CPeLly HanpaBeHa MnapuvyHa BHOCKA C onpeaeneH pasMmep,
aKo CpeLly BHeceHaTa CyMa He MOXe Aa 6bae n3gageHo usio Yicno Asnose.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n1uaTta, KOMTO
ca m3bpaHM 3a 4YIEeHOBE Ha CbBEeTa Ha AMPEKTOpUTE Ha HaLMOHANHO WMHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3MYecKUTe Nnuua, KOUTO NpeacTaBnsBaT lopUanYeckn nuua -
Y/IeHOBE Ha YNpaBUTENHMSA OpraH, KakTo U 3a BCUYKM ApYry 1vua, KOUTO MoraT Aa cKitouvsar
CaMOCTOATENIHO MW CbBMECTHO C APYro /fvue CAENKWM 338 CMETKA Ha MHBECTUMLMOHHOTO
APY>XeCTBO, Ce npwunarat n3uckBaHuaTa Ha 4. 10.

(2) B cnyyaln ye AerMHOCTTa Ha HaUMOHANHO MHBECTULMOHHO APYXXECTBO OT 3aTBOpPEH
TUN Ce ynpaefsiBa OT CbBETA Ha AMPEKTOpuTe My, 3a suvuata no an. 1 CbOTBETHO ce
npwunarat un. 93 n 94.

NnaBa wecTHapeceTra
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
W34ABAHE N OTHEMAHE HA JIULIEH3 HA HALLUOHAJTHO
MHBECTULMNOHHO APYXXECTBO U HA PA3SPELLIEHME 3A
OPrAHU3UNPAHE U YNPABNEHMNE HA HALIMOHANEH
AOOIr0BOPEH ®OHA



Yn. 177. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.; u3am., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) 3a “3paBaHe Ha NWLEH3 3a U3BbPLUBAHE Ha AENHOCT KaTo HaLWOHaHO
WMHBECTULUMOHHO [PYXECTBO Ce MnojaBa 3asiBleHMe [0 KOMUCKUATa Mo OonpeaeneH oT
3aMeCTHUK-npeaceaatens obpasew, KbM KOETO ce npunarar:

1. yCTaBbT;

2. JAHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. [aHHuTe UM apyrute HeobxoauMuM [OKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
[AVPEKTOPUTE HA WHBECTULMOHHOTO [APYXECTBO, CbOTBETHO 3a (DU3NYECKUTE SiMua, KOUTO
npeacTaBnsiBaT OPUANMYECKM NMUA - YIEeHOBE Ha CbBeTa Ha AMPEKTOpUTE, MW 3a Apyru
Mua, OMnpaBOMOLLEHM Aa ro ynpaeBnsBaT M NPeACTaBnsBaT, KakToO M CBeAeHUs 3a
npocdecnoHanHaTa UM Keanudmkaums n onur;

4. (n3M. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 4OroBopbT € YNpaBnsiBaLloToO
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBalo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE,
[AOroBOPbLT C IMLETO MO Y. 77, an. 2 OT 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU U
[OrOBOPBLT 3a AeMn0o3UTapHU YCryru;

5. MeHaTa MAM HaMMEHOBAHWSTA U AaHHM 3@ fiMuaTta, KOMTO NpUTEXasBaT NPSKO WK
Henpsiko 10 uan Hag 10 Ha CTO OT akumMuTe C NpaBO Ha rnac Ha 3asBuTeNs MAM MoraT Ada
YNpaXkHABaT KOHTPOS BbpXy HEro, Kakto M 3a 6posi Ha MpuTexaBaHWUTe OT TAX [/1ACOBE;
nvuaTta nNpeacTaBaT NUCMEHM AeKnapauum OTHOCHO Npouv3xoda Ha CpeacTBaTa, OT KOWUTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuuu, BKIIOYMTENHO Aanu CpeactBaTta He ca
3aE€MHK, U 3a NaTeHWUTe OT TAX AaHbUM npe3 nocnegHute 5 roauHy no obpaseu, ogobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oUeHKa Ha nopTdelina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE;

/. MPOCMEKTbT Ha HaLUMOHANHOTO MHBECTULIMOHHO APYXECTBO M AOKYMEHTLT C K/0UOBa
NMHMOPMaUNs 32 MHBECTUTOPUTE Ha HaLMOHAMIHOTO WMHBECTMLMOHHO APYXECTBO OT OTBOPEH
™n;

8. NpaBunata 3a yrnpas/iieHne Ha pucka;

9. Apyrv AOKYMEHTU M AaHHKW, onpeaeneHu ¢ Hapeaba.

(2) 3a u3paBaHe Ha pa3pelleHVe 3a OpraHu3vpaHe W yrnpasfieHWe Ha HauuoHaneH
forosopeH  hOHA  YNpaBnABallOTO  [APYXXECTBO, CbOTBETHO JIMLUETO, YMpaBnsiBaLlo
anTepHaTUBHN MHBECTUUMOHHW (POHAOBE, MOAABa 3asiBfieHMe A0 KoMucusTa no obpaseu,
oaobpeH OT 3aMeCTHUK-NpeaceaaTensl, KbM KOeTo ce npunarart:

1. npaBvnata no yn. 173, an. 3;

2. peleHneTo Ha KOMMNETEHTHMSA OpraH Ha ynpasnsBalloTO APY>KECTBO WM Ha NINLETO,
ynpaBnsiBallo anTepHaTMBHW WMHBECTUUMOHHM (DOHAOBE, 3@ OpraHM3vpaHe Ha [AOroBOpeH
¢oHg;

3. NpaBufaTa 3a oLeHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. OroBOPbLT 3a AENO3UTAPHMU YCIYTI;

5. MpocnekTbT Ha HauuoHanHus p[orosopeH ¢OHA M AOKYMEHTBLT C  K/O4OBa
NMHbOpMaUns 3a UHBECTUTOPUTE HAa HALUMOHANHUS AOrOBOPEH (OOHA OT OTBOPEH TuM;

6. NpaBunaTa 3a ynpasfieHNe Ha pUCKa;

7. ApYrn AOKYMEHTU 1 AaHHKM, onpeaeneHn ¢ Hapeaba.

(3) Bb3 OCHOBa Ha npeAcTaBeHUTe [AOKYMEHTM KOMUCMATa YCTaHOBSIBA AOKOSIKO Ca
CNnaseHn W3MCKBaHUSITa 3@ W3[4aBaHE Ha JNMUEH3, CbOTBETHO Ha pa3pelleHve. AKO
NpeacTaBeHUTEe [daHHW WM AOKYMEHTM Ca HEeMb/HW WM HEepedoBHM WM € HyXHa
AOMbHUTENHA WHMOPMauUs unuM AoKasaTencrBa 3a BEpHOCTTA Ha [AaHHWUTE, KOMUCKUSTA
n3npawa coobuieHne n onpeaens CPOK 3a OTCTPaHsIBAHE Ha YCTAHOBEHUTE HEMb/IHOTU U
HEeCbOTBETCTBUSI WWN 3@ NPEeACTaBSHE Ha AOMb/IHUTENHA MH(pOPMaUUs U JOKYMEHTM, KOMTO
He Moxe Aa 6bae No-KpaTbK OT eAnH Mecel M NO-AbJbr OT ABa Meceua.

(4) Ako cbobLieHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUs OT 3asiBUTENS agpec 3a
KOpeCnOoHAEHUMS, CPOKbT 3a NPeACTaBAHETO UM Teye OT MOCTaBSAHETO Ha CbObLEeHMETO Ha



cneuunanHo onpeaeneHo 3a uenta MACTo B CrpajaTta Ha koMucuaTa. ToBa 0b6CToATeNcTBo ce
yOoCTOBepsiBa C MPOTOKOJ, CbCTaBeH OT A/TbXHOCTHW NMua, onpeferieHn CbC 3aroBes Ha
npeacenaTens Ha KOMUCKATA.

(5) Komucusata ce npomsHacs rno 3asiBNeHNETO B CPOK [0 [iBa MeceLa OT MnoslydaBaHeTo
My, @ Korato ca 6unum novckaHu AOMbAHUTENHU CBeAEHUS U AOKYMEHTWU - B CPOK A0 eAuH
MeceL, OT MOJlydaBaHETO WM, CbOTBETHO OT M3TMYAHETO Ha CpoKa No an. 3, u3peyeHue
BTOPO. 3asBUTENAT Ce YBeAOMSIBa MUCMEHO 3a B3ETOTO peLleHue B 7-AHEBEH CPOK.

(6) (M3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) EaHoBpeMeHHO C
N34aBaHETO Ha /IMLEH3a Ha HaUMOHAMHOTO MHBECTULIMOHHO APYXECTBO M pa3peLleHNETo Ha
ynpaBnsBallo APYXKECTBO WAM Ha Nnue, YNpaBisaBallo anTepHATUBHU MHBECTULIMOHHU
¢oHOOBe, 3a opraHusMpaHe W yrpaB/fieHWe Ha HauMoHaneH A0roBopeH (oHA KoMUcUATa
opobpsiBa NpocneKkTa Ha HaUMOHANMHWUS MHBECTUMUMOHEH (OHA W AOKYMEHTa C KIo40Ba
NMHbOPMaUnNs 3a UHBECTUTOPUTE Ha HAUMOHANIHUSA MHBECTUUMOHEH (DOHA OT OTBOPEH TuM m
BMMCBA HAaUMOHANHMS MHBECTUUMOHEH (POHA BbB BOAEHUS OT KOMUCUSITA perncTbp Mo 4.
30, an. 1 ot 3akoHa 3a KomucusTta 3a 1HaAHCOB Haa3op.

(7) AreHumsiTa No BNUCBaHUSTA BMMCBA HAUMOHAMIHOTO MHBECTULMOHHO APYXXEeCTBO B
TbProBCKUS PErucTbp, CNea Kato M 6bae NpeacTaBeH CbOTBETHUSAT NIMLEH3, M3d4adeH OT
KoMucusTa.

(8) (Hoea - OB, 6p. 27 ot 2018 r.) AreHuusTa NO BMMCBaHWUATa BMMCBA HauMOHANeH
porosopeH ¢oHa B peructbp BYJICTAT, cnen kato M 6bae NpeacTaBeHO CbOTBETHOTO
paspeLleHne 3a OpraHu3vMpaHe U ynpasfeHue Ha HauMoHaneH A0roBopeH (oHA, u3aadeHo
OT KOMUCHATA.

Yn. 178. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3mM., 6p. 102 ot 2019 r.) (1) Komucusta oTkasea Aa v3gage
NMLIEH3 33 U3BbPLUBAHE Ha AENHOCT KaTo HaLUMOHANIHO MHBECTULIMOHHO APYXXECTBO, aKo:

1. yCTaBbT Ha ApPY>XECTBOTO HE CbOTBETCTBA HA 3aKOHA;

2. 3aN1CaHUAT KanuTan He OTroBaps Ha U3MCKBaHUATa Ha Y. 174, an. 1 u 2;

3. (w3m. - 4B, 6p. 15 ot 2018 r., B cvna o1 16.02.2018 r.) AOroBOpbLT C yrpasnsBawoTo
APY>XXeCTBO, CbOTBETHO C JIMLETO, YNpaBnsBawo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE,
He CbOTBETCTBA Ha U3NCKBAHUSATA Ha TO3M 3aKOH M Ha aKTOBETE MO npuiaraHeTo My Un He
€ NpeAcTaBeH A0roBopbT C JIMUETO MO Yn. 77, an. 2 oT 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTPYMEHTY;

4. uneHoBeTe Ha CbBETa Ha ANPEKTOPUTE He OTroBapsAT Ha U3NCKBaHUATA Ha un. 176;

5. nvuata, KouTo npuTexasaT Npsako unm Henpsako 10 n Hag 10 Ha CTo OT rnacoseTe B
061WOoTO CbbpaHMe Ha HaAUMOHANHOTO MHBECTUUMOHHO APYXECTBO, C AEeMHOCTTa WM C
B/IMSSHUETO CU BbPXY B3EMaHETO Ha pelleHne MoraT Aa HaBpeasT Ha CUrypHOCTTa Ha
NHBECTUUNUTE;

6. nMuaTa, KOUTO NpuTexasaT NpsKo nim Henpako 10 n Haag 10 Ha CTo OT rnacoseTe B
06woTo cvbpaHure, ca HanpaBuM BHOCKWU CbC 3aEMHWN CPEACTBa;

/. 0eno3nTapaT Uan A0roBOpbT C AEn03uTaps He OTroBapsa Ha M3MCKBAHMATA Ha 3aKOHa
WNN Ha aKTOBETE MO MpuiaraHeTo My;

8. NpocneKkTbT W/MNM JOKYMEHTLT C KAYoBa MHAOpMaUMs 3a MHBECTUTOPUTE HEe
CbOTBETCTBA Ha U3UCKBaHUSATa Ha TO3M 3aKOH M HA aKTOBETE MO MpuiaraHeTo My;

9. CbrNMacHO 3aKOHa MK yCTaBa CUM MHBECTULMOHHOTO APYXECTBO HE MOXeE [a npeanara
aKuuuTe cn Ha TeputopuaTa Ha Penybnuka bbnrapus;

10. He ca ocurypeHn B AoCTaTb4yHa CTeMNeH MHTEpecuTe Ha UHBECTUTOPUTE;

11. (ot™. - [IB, 6p. 102 oT 2019 1.).

(2) Komucnsata oTkassa Aa v3gade paspelleHne 3a OpraHusupaHe u ynpasieHue Ha
HaumnoHaneH AoroeopeH oHA, ako:

1. 3a9BUTENAT He OTroBaps Ha U3MCKBAHWUATA HA 3aKOHa;

2. NpaBunaTta Ha AOroBOPHMS (POHA He OTroBapAT Ha M3MCKBAHUSITA Ha 3aKOHa W Ha
aKTOBETe Mo NpuiaraHeTo My;



3. [enosvnTapaT UM AOroBOpbT C Aeno3uTaps He OTroBaps Ha M3NCKBAHUATA Ha 3aKOHa
WM Ha aKTOBETE MO MpuiaraHeTo my;

4. NpoCneKkTbT W/MAM OOKYMEHTLT C KIOYOBa WMHGOPMauMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpuWIaraHeTo My;

5. CbrnacHoO 3akoHa WM npaswunata CU AOrOBOPHUST (POHA HE MOXe Aa npeanara
[SN0BEeTE CU Ha TepuTopusiTa Ha Penybnuka bvnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTENeH MHTEpecnTe Ha HBECTUTOPUTE;

7. (ot™. - B, 6p. 102 oT 2019 r.).

(3)Bcnyyantenoan. 1, 7.1 -4, 7 n 8, CbOTBETHO MO an. 2, T. 2 - 4 KOMUCUSATA MOXE
Ja OTKaXe [a wu3jaje /uvueH3, CbOTBETHO paspelleHue, CaMO aKo 3asiBUTENAT He e
OTCTPaHW/I HECLOTBETCTBMUSTA WM He € npeacTaBuil  M3UCKyeMuTe AOKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH MeceLl.

(4) OTKasbT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

(5) 3asBUTensAT MoXe Aa HarnpasBu HOBO MCKAHE 3a M34aBaHe Ha NMLEH3, CbOTBETHO
pa3peLleHne, He No-paHo OT 6 Meceua OT B/IM3AHETO B CU/1A HA PELLEHNETO 3a OTKas.

Yn. 179. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.) lNpoMsaHa B NpaswnaTta, CbOTBETHO B
yCTaBa Ha HaUMOHaNeH UHBECTMUMOHEH (hOHA, 3aMsiHa Ha Aeno3uTaps U Ha YNpaBnsiBalloTo
APY>XeCTBO, CbOTBETHO Ha /IMLETO, YNpaBisBawo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE,
3aMsiHa Ha MHBECTULMOHEH KOHCYNTAHT C YNpaBsBallo APY>XECTBO UM Nvue, YNpaBnsiBallo
aNnTepHaTUBHN MHBECTULUMOHHM (POoHAOBE, 1 06paTHO, NPOMsIHA B NpaBunaTa 3a ynpasfeHne
Ha pWCKa, NpaBwWiaTa 3a OUEHKa Ha nopTdelrna u 3a onpeaensHe HeETHaTa CTOMHOCT Ha
aKTMBWTE U NPOMSHA B AOroBopa 3a Aen03WTapHW YCIyrn ce Aonycka cnen ogobpeHve ot
3aMeCcTHuK-npeaceaatens. Ynex 18, an. 2 - 7 ce npunarat CbOTBETHO.

Yn. 180. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3Mm. u gon., 6p. 102 ot 2019 r.; pon., 6p. 49 ot 2025 r.) (1) (U3m. - OB, 6p. 102 o1 2019
r.) Komucusita Moxe da OTHEMe M34adeHUs NULEH3, aKO HAUMOHANHOTO WMHBECTULMOHHO
APYXXeCTBO:

1. He 3ano4YHe Aa M3BbPLIBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NULIEH3a, U3PUYHO CE OTKaXe OT M3AA[EHUS NIMLIEH3 U HE € U3BBbPLLIBANO AEMHOCT NoBeYe
oT 12 MeceuUa;

2. B NpoAb/KEHNE Ha 6 NocneaoBaTelHN Mecella cpeaHOMeceyYHaTa HETHa CTOMHOCT Ha
aKTMBUTE € Nno-Masika OT U3NCKBaHaTa CbrnacHo un. 174, an. 1 wnn 2;

3. e NnpeacTaBuio HEBEPHU AAaHHU, KOMTO Ca MOCNYXWIM KaTO OCHOBaHWe 3a u3aaBaHe
Ha NMLUEeH3a;

4. NnpecTtaHe fa OTroBaps Ha ycnoBusiTa, Npu KOUTO € U3AAJEH JIMLEHSBT;

5. He OTroBapsi Ha U3MCKBaHUATA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (mon. - AB, 6p. 102 ot 2019 r.; gon., 6p. 49 ot 2025 r.) rpy6o nnnM cucTemMHO
Hapylwasa pa3nopeabuTe Ha TO3M 3aKOH, Ha 3aKOHa 3a MepKuTe Cpelly WM3MNUPaHETO Ha
napu, 3akoHa 3a MepkuTe cpelly (UMHAHCMPAHETO Ha Tepopu3Ma M Ha pa3npOCTPaHEHNETO
Ha OPBXMS 33 MACOBO YHULLIOXXEHWNE UM HA aKTOBETE MO NpuiaraHeTo uM.

(2) (M3m. - OB, 6p. 102 ot 2019 r.) Komucuata MOxe fAa OTHEMe M34aAEeHOTO
paspeLleHne 3a OpraHM3npaHe 1 ynpasieHne Ha HauMoHaneH AOroBopeH (oHA:

1. ako B Mpoab/DKEHWE Ha efHa roavMHa OT MoJlyYyaBaHe Ha pa3pelleHMeTo HeTHaTa
CTOMHOCT Ha akTuBuMTe No 6anaHca Ha AOroBOpHMS (oHA He AOCTUrHE W3UCKBaHaTa
CbrnacHo un. 174;

Z.Bcnyyantenoan. 1, 1.1-5;

3. ako ToBa Cce Hanara 3a 3almTa Ha UHTepecnTe Ha NHBECTUTOPUTE.

(3) Cnep BNU3aHETO B WA Ha peLLeHMETO 3a OTHEMAHE Ha NMLEH3a 3a U3BbPLUBAHE Ha
AEAHOCT KaTo HAUMOHANHO WHBECTMUMOHHO [PYXeCTBO OT 3aTBOPEH TUM TO MOXe [Ja
NPOABL/IHKN [a CbLUEeCTBYBA KaTO aKUMOHEPHO APY>XeCTBO MO TbproBCKUSt 3aKOH. KoMucusTa



n3npawa pelweHneTo Ha AreHuusiTa MO BMUCBaHMATA 3a 3ann4yaBaHe npegMera My Ha
[AENHOCT KaTo MHBECTULIMOHHO APYXKECTBO.

(4) (Hoea - OB, 6p. 27 ot 2018 r.) Cnea BNM3aHETO B C11A Ha PELUEHNETO 3@ OTHEMAHE
Ha M30aAeHOTO paspelleHre 3@ OpraHu3vpaHe W ynpasfieHVe Ha HauvoHaneH AO0roBOpeH
¢doHA KOMUCKMATA M3Npalla peleHNeTo Ha AreHumsita Mo BMMCBAHWMSTA 3a 3anMyaBaHe Ha
HaUMOHaNHMa AoroBopeH (oHA oT pernctbp BYJICTAT.

Yn. 181. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (Z) HauMoHanHO MHBECTULMOHHO APYXXECTBO He MOXe [a ce
npeobpasysa B ApPYyr BWA TbProBCKO APYXECTBO, KaKTO M [a MPOMEeHs npeaMeTa Ch Ha
AeviHocT. peobpa3yBaHe Ha HaLWMOHANHO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TWM B
OTBOpeH TuN M 06paTHO Ce M3BbpLUBa CaMO C paspelleHune Ha komucusita. lNpeobpasysaHe
Ha WHBECTULUMOHHO [PYXXEeCTBO OT OTBOPEH B 3aTBOpeH TWUM Ce W3BbpPLUBA, akKo
Bb3MOXHOCTTa 3a TakoBa nNpeobpasyBaHe v peabT 3a obe3leTsBaHe Ha akUMOHEPUTE, KOUTO
He ca npuenu TakoBa npeobpa3yBaHe, Ca ypeAeHM B YycCTaBa Ha WHBECTULMOHHOTO
ApYy>xecTBO. [JoroBopHMAT (OHA MOXe fa ce npeobpasyBa caMO 4pe3 CMBaHe, BMBAHe,
pasgensiHe unn otaensiHe, Kato B NpeobpalyBaHETO yyacTBaT AOroBopHu ¢oHaoBe, 6e3 aa
MPOMEHST NPeAMETa CU Ha AENHOCT.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpeobpasysBaHeTO 4ype3
CNMBaHe, BMVBAHe, pa3gensiHe Win OTAEeNsiHe, KAaKTO W MNpeKpaTsBaHETO Ha HauMOHaneH
WHBECTUUMOHEH (DOHA Ce M3BBLPLUBAT C paspelleHne Ha KomucusaTa. YneH 144 ce npwunara
CbOTBETHO. JlMuaTta, onpedeneHn 3a AMKBUAATOPU WM CUHAMUM HA WHBECTMLMOHHOTO
APY>XeCTBO, CbOTBETHO 3a /IMKBMAATOPU Ha AOroBopHUA (oHA, ce oaobpsiBaT OT KOMUCKATA.
UneH 32 oT 3akoHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTM Ce npunara CbOTBETHO.

(3) MpeobpaszyBaHETO M MpeKpaTsBaHETO Ce M3BbpLUBAT NpU YCNoBUMS W MO pes,
onpegeneHu ¢ Hapeaba.

naBa cegeMHapgeceTra
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
NYBJINYHO NPEANATAHE, OBPATHO U3KYINTYBAHE U

OONYCKAHE O TbProBus

Yn. 182. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; usMm., 6p. 16
ot 2022 r.; n3m., 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) NMybnnyHO NpeanaraHe Ha
aKuuMm unu Asn0BE Ha HauMOHanNeH WHBeCTUUMOHeH (oHA ce JonycKa cnef u3aaBaHe Ha
JIMLUEH3 Ha HauMOHAMIHOTO WHBECTULMOHHO APYXEeCTBO, CbOTBETHO Ha pa3pelleHue 3a
OpraHu3upaHe W YynpaBfeHWEe Ha HaUMOHANHMA WHBECTUUMOHEH ¢oHA, M ako 6bae
ny6avMKyBaH NpoCneKT.

(2) (Qon. - AB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) NpocnekTsbT Ha HaunoHaneH
WHBECTUUMOHEH (DOHA OT 3aTBOPEH TWM Ce M3roTes U NybankyBa No peaa Ha rna.a Lwecta oT
3akoHa 3a nybnMYHOTO npeanaraHe Ha UeHHW kHwka u PernameHTt (EC) 2017/1129 Ha
EBponelickns napnameHT 1 Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO NpocnekTa, KOWTO TpsibBa
Aa ce nybnukyea npu nybnmMyHO npeanaraHe MAM AONyCKaHe Ha LEHHW KHWMXKA A0 Tbprosus
Ha perynvMpaH nasap, U 3a oTMsiHa Ha [upektmsa 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), Hapu4iaH no-HaTtaTbk ,PernamenTt (EC) 2017/1129".

(3) (U3m. - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.; u3m., 6p. 51 o1 2022 r., B
cuna ot 01.01.2023 r.) MNMpocnekTsbT Ha HauMOHaNeH MHBECTUUMOHEH (DOHA OT OTBOPEH TwM
ce u3rotBa M NybnmMKyBa MO HaYuMH M CbC CbAbpXaHWe, onpeaeneHn C Hapeaba. KbM
npocnekTa ce npwiara KA4oBa MHMOpMauMs 3a WHBECTUTOpPUTE, KOATO € Herosa
HepasaenHa 4vact. YneHose 56, 57, 58, 58a u 63 ce npunaraTt CbOTBETHO.

(4) M3m. - OB, 6p. 16 ot 2022 r.) MapkeTvHroBute CbObLiEHMS BbB Bpb3ka C
npeanaraHnTe akuum UAn AsnoBe Ha HauMoHaneH MHBECTUUMOHEH (POHA Ce CbCTaBsAT npwu
CbOTBETHO npwunaraHe Ha yn. 65, an. 1.



(5) (Qon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) snoBeTe uan akuMmMTe Ha
HaLMOHaNeH MHBECTUUMOHEH (oHA OT OTBOPEH TuM MoraT Aa 6baaTt npeasniaraHn camo Ha
Teputopusita Ha Penybnuka bBbarapus. [anoBete uMAM  akuMuMTe Ha  HauMOHaneH
WHBECTULUMOHEH (OHA OT 3aTBOPEH TMN MoraT Aa 6bAaT npeanaraHn Ha TepuTopusiTa Ha
APYrY ObpXXaBW UYSIEHKM MpWU CrasBaHe Ha WM3MCKBaHWSTA, YCTAHOBEHW B rnaea Lecta oT
3akoHa 3a nyb6nnYHOTO npeanaraHe Ha LeHHU kHuxa u PernamenT (EC) 2017/1129.

Yn. 183. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) HaunoHanHuAT MHBECTULMOHEH (POHA OT OTBOPEH TWUM € 3aAb/DKEH MOCTOSHHO
fa npegnara akuuMute WM ASNIOBETE CUM HAa WMHBECTUTOPUTE MO E€MUCMOHHA CTOWMHOCT,
OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, M MO MCKaHe Ha akUMOHepuTe Cu Aa v
M3KynyBa ObpaTHO MO LEHa, OCHOBaBalla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, Npu
yCcnoBsusaTa 1 No peaa, onpeaeneHn B TO3M 3aKOH, B akTOBETE MO NpuiaraHeTo My 1 B yCTaBa
Ha APY)XeCTBOTO, OCBEH B Ciy4yas no an. 3. EMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO
N3KynyBaHe ce OnpeaensT Hal-Manko [Ba MbTW MECEYHO Ha PaBHM MHTEPBanM OT BpPeEME.
UneH 21, an. 2 - 7 ce npunara CbOTBETHO.

(2) HaumoHanHusT MHBECTMUMOHEH (hOHA OT OTBOPEH TUM MOXe Aa Npeasnav B yCTaBa
Cn, CbOTBETHO [a e NpeABMAEHO B NMpaBunaTta Ha HauvoHaneH AoroBopeH doHA, 3aTBOpeH
nepuoa, KOMTO He MoXe Aa 6bae No-Ab/bl OT TPU FOAMHM OT Bb3HMKBAHETO My. 1o Bpeme
Ha 3aTBOPEHWS NEpUOA HALUMOHAHUAT MHBECTUUMOHEH (DOHA He e 3aAb/DKeH [a U3KyryBa
06paTHO akuuUTe UNKN ASNOBETE CU.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) 3a HaUMOHANHMUSA MHBECTULMOHEH (POHA OT OTBOPEH
TUN Ce npunara CbOTBETHO un. 22.

Yn. 184. (Hose - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
MHBECTUUMOHEH (OHA OT 3aTBOpeH Tun Tpsibea Aa nogase Monba 3a NpuMeMaHe Ha akuuute
WM OsnoBeTe My 3a TbproBusl Ha perynvpaH nasap B 6-MecevyeH CpoK OT BMMCBAHETO B
peructbpa no yn. 30, an. 1 ot 3akoHa 3a KomucusaTta 3a d1HaAHCOB Haa3o0p.

(2) AKO aKumMuTe UNn ASNOBETE HA HaUMOHaNeH MHBECTULUMOHEH (DOHA OT 3aTBOPEH TuUM
He 6bAaT AONyCcHaTK A0 TbProBus Ha perymMpaH rnasap B e4HOroguweH CPOK OT BMMCBAHETO
B TbProBCKMS perncrbp, QoHABLT Ce NUKBUMAMPA NpW YCIOBMS WM MO ped, onpeaeneHn c
Hapeaba.

(3) DonyckaHe A0 TbProBus Ha akuMuM WAUM OSN0BE Ha HauMOHANeH MHBECTULMOHEH
¢oHA OT OTBOPEH TUN MOXeE Aa Ce U3BbpLUM MPU CbOTBETHO NpuaraHe Ha rnaea TpeTa ,a".

nhaBa oceMHageceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

N3NCKBAHUA KbM AEMHOCTTA

Yn. 185. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) 3a cbxpaHsBaHETO Ha 6e3HannMyHUTE (GUHAHCOBU MHCTPYMEHTU U APYrUTE aKTUBW,
npuTEXaBaHW OT HAUMOHANEH MHBECTULUMOHEH (OHA, Ce npunaraTt CbOTBETHO NpasuiaTa Ha
un. 25wn un. 34 - 37.

Yn. 186. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cmna ot 01.01.2018 r.) (Z) HaumoHanHuTe MWHBECTUUMOHHM (OHAOBE MoraT Aa
WHBECTUPAT B CNIeAHUTE aKTUBM:

1. pnHaHCOBM UHCTPYMeHTH 6e3 orpaHnMyeHre BbB BUaa UM;

2. cepTudmkaTv Bbpxy LeHHn (bnaropoaHn) metanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKK1, NnaTMMmn
NMpu NOUCKBAHE MW MPW KOUTO CbLUECTBYBA NPaBoTO Aa 6bAaT u3TerneHu no BCSAKO BpeMme,
npu ycnosue 4ye HaHkaTa e CbC cepanuwe B Penybnvka Bbunarapus unv B Apyra Abpasa
UNeHKa, a aKo e CbC Cefanuuie B TpeTa AbpXaBa - Mpu ycnoBuve 4Ye e 06eKkT Ha
6naropasyMHu npasunia, KOUTO C pelleHne Ha KOMUCUSATA MO MpeasioXXeHne Ha 3aMeCTHUK-
npeaceaTtens ca onpeaeneHy 3a eKBUBANEHTHN Ha Te€3M CbrnacHo NpaBoTO Ha EBponenckums
Cbt03.



(2) Nam. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) HauumoHanHute
WMHBECTUUMOHHN (POHAOBE MOoraT Aa WHBecTupaT 6e3 orpaHuYeHWs akTUBUTE CU B EMUCUM
(PUHAHCOBM MHCTPYMEHTU, M3A4AAEHU WNW rapaHTupaHu oT Penybnuka Bwvnrapus v gpyru
AbpPXXaBU Y€HKW, KaKTO W U34aJeHU WU rapaHTUpaHu OT TPETU AbpXKaBW, BKIIOYEHU B
CNUCBK, YTBbPAEH OT KOMUCKATA MO NpeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022
r.) (1) HauvoHanHWTe WHBECTUUMOHHW (POHAOBE Cna3BaT CNefHUTE OrpaHU4YeHus npu
WHBECTUpPaHe, onpeaeneHn B NPOLEHT OT aKTUBUTE:

1. (OWHAHCOBW WHCTPYMEHTW, AOMyCHAaTWM A0 WM TbpryBaHW Ha perynvpaH nasap,
n34aileHn OT eANH EMUTEHT:

a) [o 15 Ha CTO OT aKTUBMTE Ha HaUMOHaNeH MHBECTUUMOHEH (DOHA OT OTBOPEH TUM;

6) 0o 20 Ha CTO OT aKTUBUTE Ha HALUMOHANEH MHBECTULMOHEH (OOHA OT 3aTBOPEH TwWr;

2. (pon. - OB, 6p. 16 ot 2022 r.) (pMHaHCOBM WHCTPYMEHTW, KOWUTO Ce npegnarar
ny6AMYHO MK 3@ KOUTO MMa 3aAb/HKeHME Aa Ce UCKa AOoMyCKaHe U B CPOK, He Mo-Ababr OT
efHa roavHa OT u3aaBaHeTo MM Aa 6bAaaT AonycHaTM A0 MW TbpryBaHW Ha perynvpad
nasap WM Apyr opraHv3upaH nasap, (GYHKUMOHMpaLl, PeaoBHO, MPWU3HAT U Ny6/M4HO
[AOCTbMEH, M34afdeHn OT eaMH eMUTEHT - A0 15 Ha CTO OT aKTMBMTE Ha HauuoHaneH
WHBECTUUMOHEH DOHA OT OTBOPEH TWM, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

3. (PMHaAHCOBM WHCTPYMEHTW, KOUTO He ce npegnaraT nybanyHoO M 3a KOMTO HAMA
3a4b/KeHne aa 6baaT AonycHaT A0 TbProBUSt Ha perynvpad nasap wav apyr opraHusmpaH
nasap, (GYHKUMOHMpALY, pedoBHO, MNpU3HAT M NyO6NMYHO AOCTbMNEH, M3A4ajdeHu OT eauH
€MUTEHT - A0 15 Ha CTO OT aKTMBUTE Ha HAUMOHANHUS MHBECTUMLMOHEH ¢dhoHA, KaTo obliaTta
CTOMHOCT Ha MHBECTMUMUTE B TakMBa (PMHAHCOBM MHCTPYMEHTU MOXe Aa 6bae A0 25 Ha CTo
OT aKTMBUTE HA HaUMOHaneH WHBECTULMOHEH (hOHA OT OTBOpPEH TuM, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tun;

4. akuMm wn panoBe Ha NpeanpusiTs 3a KOMIEKTUBHO WHBECTMPaHe, KOUTO He ce
npeanarat ny6nanmyHo - obwo Ao 15 Ha CTO OT aKTMBMTE Ha HauMOHaneH MHBECTULMOHEH
¢doHa oOT oTBOpeH TN, CboTBETHO A0 30 Ha CTO OT aKTMBUTE Ha HauWoHaneH
NMHBECTMUMOHEH (DOHA OT 3aTBOPEH TUN;

5. cepTudukaTi BbpXy LeHHM (bnaropogHun) Metanu - 0bwo Ao 10 Ha CTO OT akTuBMUTE
Ha HauMOHaneH WHBECTUUMOHEH (OHA OT OTBOpPEeH TuMn, CbOTBETHO A0 15 Ha cTo oT
aKTUBUTE Ha HaLUMOHANEeH MHBECTULMOHEH (POHA OT 3aTBOPEH TUM.

(2) HaumoHanHuTe MHBECTULUMOHHM (POHAOBE MOraT Aa HaAXBbpAAT OrpaHUYeHusTa 3a
WMHBECTUUMWN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha cnegHuUTe OrpaHNYeHus:

1. po 30 Ha CTO OT aKTMBUTE Ha HALUMOHANEH MHBECTMLMOHEH (POHA OT OTBOPEH Twn,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMUTE B EMUTEHTM, BbB BCEKM OT KOMTO
¢oHABLT MHBECTMpa noseye OT 15 Ha CTO OT CBOMTE akTuBW, He HaaBuwasa 50 Ha cTo oT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH MHBECTUUMOHEH (POHA OT 3aTBOPEH TuM,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMUTE B EMUTEHTM, BbB BCEKM OT KOUTO
¢oHaBbT nHBecTMpa noseye oT 20 Ha CTO OT CBOMTE aKTMBW, He HaaBuwaea 60 Ha CTO OT
aKTUBUTE My.

(3) HaumoHanHuTe MHBECTUUMOHHM (hOHAOBE He MoraT Aa npuaobueaT noseve oT:

1. neTHageceT Ha CTo OT akumuTe 6e3 NpaBo Ha rnac, U3gageHu oT eqHo NnLE;

2. neTHageceT Ha CTO OT obnvraunnTe Uan Apyrn AbAroBU LEHHW KHUXKA, U3dadeHn oT
eflHo Nnuue;

3. TpuaeceT Ha CTO OT ASNOBETE HA eAHa KONEKTUBHA MHBECTULIMOHHA CXeMa, Nosy4vmna
paspelleHne 3a U3BbpPLUBAHE Ha AeNHOCT cbrnacHo AupektmBa 2009/65/EO, n/vnn apyra
KONEeKTUBHA MHBECTULMOHHA CXEMA, He3aBUCMMO Janu € CbC ceanvile B AbpXKaBa YSIeHKa,
WM He, NpU YCNOBME 4Ye B MNPOCMNEKTa Ha Ta3n KONEeKTUMBHA MHBECTULUMOHHA CXeMa €
npeaBuMaeHO TS Aa He MHBeCTMpa noseye OT 10 Ha CTO OT aKTMBWUTE CU B ASSIOBE Ha ApYrU



KONEKTUBHU MHBECTULIMOHHM CXEMW, HE3ABMCUMO OT TOBA Aasiv Ca Mosy4yunn paspeLleHne 3a
N3BBbPLLUBAHE Ha AEMHOCT cbrnacHo AupektuBa 2009/65/EO, unu He;

4. NneTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUYHWA Nnasap, U34afeHn OT eaHo nmue.

(4) HaumoHanHuTe MHBECTUUMOHHW (DOHAOBE MoraT Aa WMHBECTUpaT aKTUBUTE CU B
6aHKOBM OEeno3nTM B TaKMBA CbOTHOLLEHMS, KOUTO Ca onpeaenieHn B TeXHUTe YCTaBW,
CbOTBETHO B MpasBuiaTa um.

(5) B cnydauTe, KoraTo ynpaensiBalloTo APY>KECTBO, CbOTBETHO JINLIETO, YNPaB/sBaLLO
aNnTepHaTUBHN MHBECTULUMOHHN (hOHAOBE, NMpeacTaBs KanvTanoBa rapaHuMs Wau rapaHums
Ha Joxoda Ha nputexaTenuTe Ha AS/1I0BE HA HauMOHaneH MHBECTUUMOHEH (hOHA, TO MoXe
[a nHBecTmpa 6e3 orpaHMyeHns akTueuTe My B 6aHKOBM Aen03UTH, B T. Y. B eaHa HbaHka.

(6) Tlpy HapyweHWe Ha WHBECTUUMOHHUTE OrpaHWYeHMs Ha  HauMoHaneH
NMHBECTUUMOHEH (hOHA ce npunaraT CbOTBETHO 4. 51 n 52.

(7) (Hoea - OB, 6p. 16 ot 2022 r.) MNMpu cna3BaHe Ha NpWHUMMNA 3a pa3npeaeneHne Ha
pUCKa HaUMOHANHWUTE WHBECTULMOHHM (OHAOBE, HACKOPO MNOMy4Yunn paspelleHne 3a
M3BbPLUBAHE Ha AEWHOCT, MOraT Aa He mpwunaraT orpaHuyeHusiTa no an. 1 - 3 B Cpok Ao 6
MeceLa OT MoslyYaBaHe Ha pa3peLleHneTo.

Yn. 188. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaumoHaneH MHBECTUUMOHEH (DOHA He MOXe [a Mon3Ba
3aeMn, OCBEH B CliyyanTe no an. 2 un 3.

(2) M3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens MOXe Jda  paspewy Ha  HauvoHasneH
MHBECTULIMOHEH (DOHA OT OTBOPEH TMM Aa MOM3Ba 3aeM Ha CToMHOCT Ao 20 Ha CTo OT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He no-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
NMOKpMBaHe Ha 3aAb/HKeHUsTa Ha ¢oHaa no obpaTHOTO M3KyMNyBaHE Ha AsnoBeTe My. YneH
18, an. 2 - 6 ce npunarat CbOTBETHO.

(3) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaaTenss MOXe Jda  paspewy Ha  HauvoHasneH
MHBECTULIMOHEH (POHA OT 3aTBOPEH TWM Aa NoN3Ba 3aeM Ha ctolHocT Ao 30 Ha cTo oT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He Mo-Absabr OT 12 Meceua, M € HeobxoauMm 3a
npuaobmeaHe Ha akTmBW. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) LoNbAHUTENHN U3NCKBAHMA U YCNIOBUS MOraT [ia ce YCTAHOBSAT C Hapeaba.

Yn. 189. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHoTO
WMHBECTUUMOHHO  APYXECTBO, CbOTBETHO YNPaBAsBaWOTO APYXeCTBO WAW  JILETO,
ynpaBnsBallo anTepHaTUBHU MHBECTULUMOHHM (OHAOBE, KOraTo YrpasfsBa HauMOHaseH
porosopeH ¢hoHA, NpyveMa npasunia 3a yrnpas/ieHue Ha pucka C Len nocTosiHHO HabnoaeHne
M OLIEHKA BbB BCEKM MOMEHT Ha pPUCKa Ha BCAKa MO3MLMS U HEWHOTO B/MSIHUE HA PUCKOBUS
npodun Ha uenus noptdenn. Mo OTHOWEHME Ha NpaBunaTa 3a YnpaB/iEHWE Ha pUcKa Ha
HaLMOHANHWUTE MHBECTMUMOHHN (POHAOBE M M3UCKBAHUATA 3a NEPUOANYHO YBEAOMSIBaHe Ha
KoMucuaTa ce npunarat yn. 40 n 41.

Yn. 190. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HauMOHaNHOTO WMHBECTULMOHHO ApPYXXeCTBO, CbOTBETHO YMNPaBASBAWOTO APYXXECTBO MU
NMUETO, YNpaB/siBaWO anTepHaTUBHM WHBECTUUMOHHM (OHAOBE, KOraTo Yynpas/siBa
HauMoHaneH gorosopeH ¢hoHA, NpueMa npasuia OTHOCHO SIMYHUTE CAENKM HA YfIeHOBETE Ha
ynpaBUTENHNS U KOHTPOSIHUSI OpraH Ha APY>XECTBOTO, HErOBUTE CNYXUTENU U BCUYKWU APYTU
nvua, paboTelum No AOroBOp 3a APYXXeCTBOTO, U CBbp3aHUTe C TSX Mua, KOUMTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHU JIMYHWU CAENKW WK NOoAAbPXaHU UHBECTMUMKM OT Te3n Nuua,
Nno3BONsIBalLM UM 3aedHO WM MOOTAENHO Aa YMNPaXHSBAT CbLECTBEHO BNMSIHUE BbpXY
EMUTEHT unn Kouto 6uxa aoBenn A0 KOHMAMKT Ha WMHTEpecn, WM ca pe3ynTtaT Ha
3noynotpeba ¢ nHdOpMaums, KoSTO ca Npuaodbmnm BbB Bpb3ka C NpodecMoHanHaTa cu
[AEMHOCT Mo CMUCB/a Ha 3aKoHa 3a NpwiaraHe Ha MEpPKUTE Cpelly Na3apHUTE 3/10ynoTpedn C
(pMHAHCOBU MHCTPYMEHTH.



Yn. 191. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) (1) (don. - OB, 6p. 102 ot 2019 r.) HaumMoHanHMAT WHBECTULUMOHEH (OHA OT
3aTBOpPEH TWM pa3kpuBa WHGOPMaumMs NO peda Ha rnaBa wecra ,a" OT 3akoHa 3a
nybnAMYHOTO npeanaraHe Ha UEHHUM KHWxa. FoavwHMAT (UMHAHCOB OTYET Ce M3roTeS
CbrNacHO U3NCKBaHUSATa Ha MeXxayHapOoAHUTE CYETOBOAHM CTaHAAPTM.

(2) HaumoHanHUAT MHBECTUUMOHEH (OHA OT OTBOPEH TUM € ANMbXEH Aa NpeacTaBs Ha
KOMMCUSITA 1 Ha 0bLecTBEHOCTTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) oauTnpaH roavweH (GUHAHCOB OTYET WU3roTBEH
CblMAaCHO M3UCKBaAHUSATA Ha MeXayHapoaHWUTE CYETOBOAHM CTaHAapTh B cpok 90 AHu oT
3aBbpPLUBAHETO Ha (PMHAHCOBaTa roauHa;

2. WecTMece4veH oT4veT, obxBallally NbpeuTe 6 Mecelia Ha mMHAHCOBaTa roamHa, B CpoK
30 AHM OT Kpas Ha OTYETHUS NepUoA;

3. opyra nHgopmMaums, onpeaeneHa c Hapeaba.

Yn. 192. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 16 ot 2022
r.) OpyrM W3NCKBaHMSI KbM AEMHOCTTa, CTPYKTypaTa Ha aKTMBMTE W MacMBUTE Ha
HaUMOHANHUTE WHBECTULUMOHHM (OHAOBE, HACOYEHM KbM 3allMTa Ha WHTEpecuTe Ha
WNHBECTUTOPUTE, KbM FOAMLLHUTE U MEXAUHHUTE (PUHAHCOBM OTUYETU 3a AEMHOCTTA M TAXHOTO
pa3npocTpaHeHne, noaAbpPXaHETO WM CbXpaHSBAHETO Ha OTYETHOCT, HauMHa WM peda 3a
OLEHKAa Ha aKTMBWUTE W MACMBUTE, OMOBECTSIBAHETO Ha WMHAMOPMaUMsi, CbAbPXAHWETO Ha
MapKeTMHroBuTe CbobLleHusl, npaBwnata 3a JIMYHWUTE  CAenku, npasunata  3a
npeaoTBpaTsBaHe Ha KOH(MKT Ha MWHTepecu, nNpaBwnata 3a YMpaBfieHWe Ha puUCKa,
npaBunata 3a OuUeHKa Ha nopTdenna, CbAbp)XaHMETO Ha AOrOBOPUTE C YMNpPaB/siBaLLOTO
APY>XXeCTBO WM C JIMLETO, YNpaBnsiBaWO anTepHAaTMBHUM WHBECTMUMOHHM (OHAOBE, U C
Aeno3uTapsi, KakTo W M3UCKBAHWSA, CBbp3aHM C WU3YMCISIBAHETO M OMOBECTSBAHETO Ha
TaKCUTE 3a MOCTUrHATU Pe3ynTaTu Mpu YNpaBlEHUETO HA HAUMOHANHWUTE MHBECTULMOHHMU
¢oHaoBe, ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeaeHuTe
Cllyyanm 3a HauuvoHaneH MHBECTUUMOHeH (POHA OT 3aTBOpPeH TUM ce npunaraT CbOTBETHO
pa3nopeabute Ha rnaBuM OCMa W eavHageceTa OT 3akoHa 3a nNybnuyHOTO MNpeanaraHe Ha
LIEHHW KHMXa.

(2) 3a HaumoHanHW WHBECTUUMOHHM (POHAOBE, YNpaBnsiBaHWM OT fvue, ynpasnssallo
aNTEepHaTUBHN MHBECTUUMOHHM (DOHAOBE, Ce npwuiaraT WM3MCKBAHMSATA 3a anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, YCTAHOBEHW B AS/1 BTOPU OT Ta3W 4acT, KOrato Te ca no-CTporu
OT M3MCKBAHUSATA CbINIAaCHO TO3M Asi/.

OANn BTOPU
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJNTEHUE HA ANTEPHATUBHUA NHBECTULIMOHHMN
®OHAOBE
MnaBa aoeBeTHapeceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

OCHOBHM NOJIOXXEHNSA

Yn. 194. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 102
oT 2019 r.) (1) AnTepHaTuBeH WHBECTUUMOHEH ¢OHA € npeanpusiTue 3a KONEKTUBHO
WHBECTUPaHe, BK/IIOYMTENHO HEroBUM WMHBECTUUMOHHW noadOoHAOBE, KOETO € pas3fiyHO OT
KONEKTUBHA WMHBECTUUMOHHA CXeMa, KOEeTO MHBEeCTUpa CpeactsBa, KoOuTo ce Habupat oT
noeeye OT e4HO NMue, B CbOTBETCTBME C onpeaesieHa MHBECTUUMOHHA NMoauTMKa M B Nnosnsa
Ha Te3n nuua, KaTto HabpaHuTe CpeacTBa Ce MHBECTMPAT M AOXOAHOCTTa Ce peanu3npa Ha
NPUHUMNA Ha pasnpeneneHne Ha pucka U AOXOAHOCTTa Mexay WHBECTUTOPUTE eaMHCTBEHO
cnopen Aena Ha M3BbplleHuTe OT TAX MHBeCcTUumM, 6e3 dopMmpaHe Ha MHBECTULMOHHU
nopThenIn Ha OTAETHUTE UHBECTUTOPM.



(2) 3a uenuTte Ha an. 1 ce npuema, Ye cpeacTeata ce HabupaT OT moBeye OT eaHo
nmue, ako:

1. NpeanpuATUETO 3a@ KONTEKTUBHO MHBECTUPAHE HE € OrpaHUYeHO OT HaUMOHASIHOTO CU
3aKOHOAATENICTBO, YYpeauTeNIHUTE CU aKTOBE W ApYyrM HOPMATMBHO WM  OOrOBOPHO
YCT@HOBEHW M3UCKBaHMA Aa Habupa cpeacTBa OT NoBeYe OT e4HO Nvue, He3aBUCMMO OT TOBa
Janv peasiHo uMa noseye OT eAnH UHBECTUTOP;

2. NpeanpusaTUETO 3@ KOMEKTUBHO MHBECTUMPaHe e OrpaHW4YyeHoO OT HaUMOHAsHOTO Cu
3aKOHOAATENICTBO, YYpEeAUTENIHUTE CU aKTOBE W [ApyrM HOPMATMBHO WM  OOrOBOPHO
yCTaHOBEHN WM3UCKBaHUS Aa Habupa cpeacTBa OT MoBeye OT e4HO Nvue, Mpu ycnoBue ye
€AMHCTBEHNAT My MHBECTUTOP MHBECTUPA CpeacTBa, HabpaHu OT noBeye OT eAHO nmue C Luen
WMHBECTMPAHETO UM B MOJ3a Ha Te3n nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4ye NpeanpuATUETO 3a KOMEKTUBHO WHBECTMpPaHe
nMa onpegeneHa WHBECTMLUMOHHA MOSIMTUKA, aKO € Cras3eHO MOHe efHO OT cregHuTe
yCnoBus:

1. VMHBECTMUMOHHaTa MONMUTWKA € OnpefeneHa Hal-KbCHO KbM MOMEHTQ, B KOMTO
WMHBECTUUMATA B NPeanpusaTUETO 3a KONEKTUBHO MHBECTUPaHe e HeoTTernsema, 6e3 Toea Aa
BK/IOYBA MNOCNeABawo o6bpaTHO M3KyrnyBaHe WM Apyro pasnopexzaaHe C HanpaseHaTta
NHBECTUUMS;

2. VHBECTMUMOHHAaTa nMonuTMKa € onpefjeneHa B y4vypeauTesHUTe akTOBE Ha
NpeanpusiTMETO 3a KONMEKTUMBHO WHBECTMPAHE WM B ApYr AOKYMEHT, KbM KOWTO HEroB
yupeavTeneH akT npenpawa;

3. nNpeanpuATUETO 3a KONMEKTUMBHO WHBECTMPaHe WM YNpasnsBaloTo ro nvue uma
3a4b/DKEHNEe Aa Chna3Ba MHBECTUUMOHHATa MOMMTMKA WM TOBa 3adb/DKEHWE MOANEXM Ha
NPUHYANTENHO U3MbJ/IHEHNE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MOMNTMKA YCTaHOBSIBA MNpaBuia 3a WHBECTMPaHe, CbAbpiKallun
€4VH WK NnoBeYe OT CrieaHUTe KpUTEpUK:

d) VHBECTUPAHETO € OrpaHNUYeHo A0 onpeaeneHn KaTeropmm akTueu U/vnu onpeaeneHmu
KaTeropmv akTMBM Ca U3KJTKOMEHM OT AOMYCTUMUTE UHBECTULUN;

6) VHBECTMpPAHETO e CbobpaseHo C onpeaeneHu cTpateruu;

B) VHBECTUPAHETO € OrpaHMYeHo A0 onpeaeneHn reorpadCcku permoHu;

) VHBECTUPAHETO e CbobpaseHo C onpeaeneHy orpaHnYeHns 3a MBbLPUOK;

/) VHBECTUPAHETO Ce U3BbpLUBA B CbOTBETCTBME C ONpeaeneH rnepvos Ha AbpXaHe Ha
WHBECTUUNAUTE, NN

€) VHBECTMPAHETO € MNOAYMHEHO Ha APYrM OrpaHUYeHns C uen pasnpejesieHne Ha
pucka.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) AnTepHaTMBEH WHBECTMUMOHEH OHA MOXe Aa
N3Mnon3eBa B HaMMEHOBaHWETO cu 0603HayeHneTo ,oHA Ha napuyHua nasap", ,eNn" wnm
Apyro obo3HayeHne Ha 6bArapckM MM Ha Yy e3uK, KOeTo npeanonara, ye e oHA Ha
napu4HMs nasap, CamMo ako OTroBaps Ha u3anckBaHusiTa Ha PernameHT (EC) 2017/1131.

(5) (NpeanwHa an. 4 - B, 6p. 102 ot 2019 r.) 3a onpeaensHe Ha eAHO NpeanpusTue
3a KOJIEKTUMBHO MHBECTUPaHe KaTo anTepHaTUBEH MHBECTULMOHEH PoHA e 6e3 3HaueHue:

1. panu e OT OTBOPEH WM OT 3aTBOPEH TuM;

2. janu e opraHmMsMpaHo KaTo AOroBopeH (OHA, KaTO TPbLCT, KaTO MHBECTULMOHHO
APY>XeCTBO UK B Apyra npasHa ¢opMa;

3. panu e perncTpupaHo, NMUEH3MPaHO MAW MMa cedanvule B AbpXXaBa YfeHKa uin B
TpeTa Abp>KaBa;

4. pann OoCbLUECTBABAHETO Ha AEMHOCTTa My € MNpeaMeT Ha PerucTpaumoHeH uaum
JIMLEH3NOHEH PeXnM;

5. NpaBHOOpraHM3aunoHHaTa opMa Ha MUETO, KOETO o ynpasnsiea.

(6) (MpegywHa an. 5 - OB, 6p. 102 ot 2019 r.) HauuMoHanHUTE WMHBECTULMOHHM
¢oHaoBe Mo AsN NbpBM Ca anTepHAaTMBHU MHBECTULIMOHHM DOHAOBE.



Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jmue,
ynpaBnsiBalo anTepHaTMBHM MHBECTUUMOHHU (OHAOBE, MOXe Aa 6bae opuanMyecko nuvue,
YMINTO OCHOBEH MpeaMET Ha AEMHOCT € yrNpaB/EHUETO Ha €4AMH WK MoBeYe anTepHaTUBHU
NHBECTULUMOHHU (POoHAO0BE.

(2) N'nue, ynpaenasaLlo anTepHaTMBEH MHBECTMUMOHEH DOoHA, MOoXe Aa bbae:

1. nvue, pasMYHO OT YNpaBnsBaHWUA anTepHaTMBEeH WHBECTUUMOHEH oHA,
onpeaeneHo OT anTepHATUBHUS MHBECTULMOHEH (DOHA MM OT NnLe, AEMCTBALLO OT HEroBo
nve;

2. anTepHaTUBHUAT MHBECTMLUMOHEH (DOHA, KOraTo NpaBHOOPraHn3aunoHHaTa My gopma
NoO3BO/ISIBA TOBa W YNPaBUTENHUAT My OpraH He e onpeaenvn BbHLWHO nue CbrlacHo T. 1.

(3) 3a n3BbLPLLUBAHE Ha AEMHOCT Nno an. 1 oT nmue cbe ceaanuule B Penybnunka Bbnrapus
Ceé M3WCKBA M34aBaHe Ha JIMLUEH3 3a M3BbpLIBAHE Ha [AEMHOCT MO YhpaBleHVe Ha
aNnTepHaTMBHN WHBECTUUMOHHM (OHAOBE WNW perucTpauus npuv ycoioBusaTa Ha rnasa
AsajeceTa.

(4) 3a n3BbpLIBaHE Ha AENHOCT MO an. 1 OT /iMue CbC ceAanuile B TPETa AbpXKaBa, 3a
KoeTo Penybnuka Bbnrapus e pedepeHTHa AbpXXaBa YfeHKa, KAaKTO M 3a npeanaraHe ot
TakoBa NMUEe Ha YNpaBfisiBaHW OT HEro anTepHaTUBHM WMHBECTUUMOHHW (OHAOBE Ha
TEpUTOPUSTa Ha AbPXXaBW YSIEHKM Ce U3MCKBA M34aBaHe Ha /MLUEH3 Npu YCI0BUSTa Ha rnaBa
ABageceta, pasgen III.

Yn. 196. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 21 ot 2021
r.) Tosu asn He ce npunara 3a:

1. XongnHroBuTe ApyxecTBsa;

2. HCTUTYyumMmTe 3a npodecnoHanHO MEHCMOHHO OCUrypsiBaHe, Cb3AaZeHu CbriacHo
M3nCcKkBaHusiTa Ha Oupektnea 2003/41/EQO Ha EBponeickusi napnaMeHT M Ha CbBeTa OT 3
toHn 2003 r. OTHOCHO AEMHOCTUTE M HaA30pa Ha MHCTUTYUMMTE 3a NpodecroHanHo
MEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTtaTbk ,JdupektnBa 2003/41/EQ", Kkakto M
yrnpaBnsiBalMTe rm CTPYKTYPU W ynpaBnsiBaluTe BOXKEHMATa Nvua, Npu ycnoBue 4e He
ynpaBnseaT anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

3. EBponemnckata uUeHTpanHa 6OaHka, EBponelickaTta WHBECTMUMOHHA 6aHka,
EBponeickns MHBECTULMOHEH (hOHA, EBPONENCKUTE (PUHAHCOBM MHCTUTYLMM 3@ pa3BUTUE U
AByCTpaHHUTe 6aHKkM 3a pa3BuTue, CBeToBHaTa H6aHka, MexayHapoaHust BanyTeH oHAa m
APYrY HagHAUMOHANHW MHCTUTYLMW UM MEXAYHApOAHW OpraHusauuu, KoraTto ynpasnssat
aNTEPHATUBHU MHBECTUUMOHHN (DOH0BE, OCbLUECTBSABALUM AENHOCT B 0OLLIECTBEH UHTEPEC;

4. HaUMOHaNHUTe UeHTpanHn 6aHku;

5. UeHTpanHuTe, pervoHanHUTE U MEeCTHUTe OpraHuM Ha W3NbJHWTENHaTa BAACT U
opraHuTe WM APYrM MHCTUTYUMM, KOUTO YynpasBnsisaT ¢oHAoBe 3a (MHAHCMpaHe Ha
CUCTEMUTE 3a COUMANHa CUrypHOCT U Ha MEHCUOHHUTE CUCTEMMU;

6. CXemMuTe 3a yyacTue Ha CNyXUTeNu Uiam CNeCTOBHUTE CXEMU HA CIYXUTENN;

7. (u3m. - OB, 6p. 21 ot 2021 r.) Apy>xecTBaTa CbC CneunanHa UHBECTULMOHHA Len K
ApyXecTBaTa 3a CEKIOpUTU3auns o 3aKoHa 3a ApY>XecTBaTa CbC CreunanHa NHBECTULMOHHA
Len 1 3a Apy>XecTBaTa 3a CEeKIopUTU3auus;

8. nuuara, ynpaensBaliM anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, YNUTO €ANHCTBEHU
WMHBECTUTOPU Ca Te, TEXHUTE APYXXECTBa MaWKku, AbLUEPHUTE UM APYXECTBa WM ApYyru
AbLLEPHN APY>XECTBa Ha ApYy>XecTBaTa MaWiku, Npyu YClOoBME Ye HUKOM OT Te3n UHBECTUTOPU
He e anTepHaTUBEH MHBECTULIMOHEH (POHA.

FnaBa goBageceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA 3A U3BDBPLUBAHE HA AIEMHOCT OT JIULIE,
YNPABNIABALLO ANTEPHATUBHUN NHBECTULNOHHU ®OHAOOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



06K nonoxxeHuns

Yn. 197. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; gon., 6p. 27 ot 2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; nsm., 6p. 25 ot 2022 r., B cMna
oT 29.03.2022 r.; u3Mm., 6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PelueHne Ha
CbBeTa Ha EBponeiickus cbto3 3a NpneMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, NpueT B cboTBeTcTBUe C Y. 140, naparpad 3 ot APEC) (1) Jlnue cbC cepanvile B
Penybnvka bbnrapusi, KOETO NPSKO MM HEMPSKO YrpaBnsiBa anTepHaTUBHU MHBECTULIMOHHM
doHpoBe, TpsibBa Aa npuTexaBa JIMLEH3 3@ U3BbPLUBAaHE Ha AEMHOCT MO ynpaBfeHne Ha
anTepHaTMBHN WHBECTULUMOHHM (DOHAOBE, M3JadeH npu ycnoBusTa Ha pasgen II, ako
ynpaBnsiBa MNpsiko MM HEMPSKO anTepHaTUBHM MHBECTUMLMOHHM (DOHAOBE, CTOMHOCTTA Ha
YMUTO aKTUBM, onpegeneHa B cboTBeTcTBME C [enermpad pernameHT (EC) N2 231/2013 Ha
Komucnsta ot 19 pekemBpyn 2012 r. 3a pgonbnBaHe Ha [OupektmBa 2011/61/EC Ha
EBponeickus napnamMeHT u Ha CbBeTa MO OTHOWEHME Ha 0cBObOXAaBaHMsiTa, obwwuTe
yCNoBUSI BbB Bpb3Ka C AENHOCTTA, AENO3UTapuTe, NMBbpUAXA, NPO3payHOCTTa U Haa3opa
(OB, L 83/1 ot 22 mapt 2013 r.), HapuyaH no-HaTaTbK ,[denernpaH pernameHT (EC)
231/2013", B CbBKYMHOCT HaAXBbPAS:

1. (u3m. - 1B, 6p. 70 oT 2024 r., B cuna oT Aartata, onpegeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a nNpueMaHeTo Ha eBpoTo oT Penybnuka Bwnrapusi, npueto B
cboTBeTcTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, MNpueT B cboTBeTcTBMe C uyn. 140, naparpad 3 ot APEC) 100 000 000 espo,
BKJTIOMUTENHO aKTUBM, NpUAobUTN Ypes3 N3rnonssBaHe Ha INBBLPUOXK;

2. (w3M. - OB, 6p. 70 oT 2024 r., B cuna oT Aatata, onpeaeneHa B PeweHne Ha CbeeTa
Ha EBponeickus Cblo3 3a MpMEMaHETO Ha eBpoTO OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpUeT B cboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) 500 000 000 eBpo, koraTto
noptdennnTe ce CbCTOAT OT ANTEPHATUBHU MHBECTULIMOHHU (DOHAOBE, KOMTO HE M3MON3BaT
NIMBBPUIXK U MPU KOUTO NPaBOTO Ha 0b6paTHO M3KynyBaHe He MOXe Aa 6bae ynpa)kHeHO 3a
nepuoa 5 roavHM OT pAaTtaTa Ha MNbpBOHAYanHaTa WMHBECTUUMS BbB BCEKM OT Te3un
aNnTepHaTUBHN UHBECTULMOHHM (POHAOBE.

(2) Henpsiko ynpasneHue no cMUCb/a Ha an. 1 e ynpasneHne upes3 Apy>XecTBo, C KOETO
NIMUETO, YNpaBnsiBallo anTepHAaTUBHU WMHBECTUUMOHHWM (POHAOBE, € CBbP3aHO 4pe3 06Lo
yrnpaBfeHne, KOHTPONMPAHO OT JNMUETO, YNpPaBnsBalWO anTepHATUBHW WHBECTULMOHHM
¢doHOoBe, MM 4Ype3 ApyXeCTBO, B KOETO TOBA /iMUE MpuTexaBa CbLUECTBEHO MPSKO Uiv
Henpsiko y4yacTtue.

(3) nue oOT TpeTa AbpXaBa, KOETO YnpaBnsBa anTepHaTUBHU WHBECTULIMOHHM
(oHaoBe n/unu npeanara Ha TepuTopusTa Ha EBponenckusi Cbto3 ynpaBnsiBaHW OT Hero
anTepHaTMBHN MHBECTUUMOHHKM (oHAOBE M 3a KoeTo Penybnuka Bbnrapus e pedepeHTHa
Abp)XXaBa, CnefBa Aa NpuTexXasa NMUEH3, u3aaaeH npu ycnosuaTa Ha pasgen III.

(4) Nvue, KOeTo NpsSKO WMAM HENpsKo CbrMacHoO an. 2 ynpasfsea anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, YMUTO AKTMBW HEe HAAXBbPNAT yCTaHoBeHuUTe B an. 1 nparose,
cneasa fa 6bae perncTpypaHo npu ycnosusita Ha pasgen IV.

(5) Nvue no an. 1 Moxe aa 6bae caMO aKUMOHEPHO APYXECTBO C H6e3HanMyHu akumm,
BCAKa AaBalla NpaBO Ha eduH rnac. YnpaBfeHWeTO Ha JMUETO MO U3peyeHue MbpBo ce
OCbLLECTBABA MO CEAANULLETO My.

(6) Jlvnue, KOeTO He npuTexasBa /MUEH3 3a YhnpaBfeHWe Ha anTepHaTUBHU
WNHBECTULMOHHN CXEMW U HE € PerucTpupaHo KaTo TakoBa /ULE, He MOXe Aa U3rMon3Bsa B
CBOETO HaUMEHOBaHWe, peKlaMHa Wan Apyra AEeMHOCT AyMM Ha 6barapcku Wam Ha uyxa
€31K, O3HayaBally W3BbpLIBAaHE Ha [OEWCTBMS MO YMnpaBleHWe Ha anTepHaTUBHU
NHBECTULUMOHHU (poHAO0BE.

(7) M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTULMOHHM
NocpeaHnLN, NMUeH3MpaHn cbrnacHo Avpektvea 2004/39/EO Ha EBponeinckms napnameHT u



Ha CobBeta oT 21 anpun 2004 r. OTHOCHO Ma3apute Ha (PUHAHCOBM WMHCTPYMEHTW, 3a
n3meHeHne Ha Aupektneu 85/611/EMO n 93/6/EMO Ha CbeeTa n Aunpektuea 2000/12/EO Ha
EBponeickns napnaMeHT n Ha CbBeTa M 3a OTMsAHa Ha [dupektuBa 93/22/EMO Ha CbBeTa,
HapuyaHa no-HaTtaTbk ,[AdupektnBa 2004/39/EQ", n KpeaAUTHU WMHCTUTYUMU, NULEH3NPAHU
cbrnacHo Avpektua 2013/36/EC Ha EBponelickus napnaMeHT u Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMNA A0 OCbLECTBABAHETO HA AEMHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO
NpyaeHUManHua Haas3op BbpXy KpeauTHUTE WHCTUTYUMW, 3@ U3MeHeHue Ha [upekTusa
2002/87/EO n 3a oTMsiHa Ha aupektmu 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbk ,[upektvBa 2013/36/EC", MoraT ga npepoctasBaT
WHBECTUUMOHHN YCNyrM Ha anTepHaTUBHW WHBECTULUMOHHM (POHAOBE Bb3 OCHOBA Ha
n3gageHnTe UM nuueHsun. Jluata no u3pedveHve MbpBO MoraT [a npeanaraT akuuMn u
AanoBe OT  anTepHaTUBHU  MHBECTUUMOHHM (OHAOBE, MNpU  YCOBME 4Ye ca CnaseHu
N3UCKBaHUATA Ha TO3W Asn.

(8) (Hoea - B, 6p. 42 ot 2016 r.) JlnuaTta, KOMTO ynpasnsiBaT (POHAOBE 3@ PUCKOB
Kanutan wnauM QOoHAOBE 3a COUManHO npearnpueMayectso WM HXenasT Aa  M3non3sar
o6o3HaueHneto EUVECA unu cbotBeTHO EUSEF 3a ynpaensiBaHM OT TsX anTepHaTUBHMU
MHBECTMLMOHHM CXEMW, OCLLUECTBSIBAaT AEMHOCTTa NpU Cra3BaHe W3WCKBaHUSITa Ha TO3M
3aKoH U Ha PernameHT (EC) N2 345/2013 Ha EBponeickus napnameHT u Ha CbBeTa oT 17
anpun 2013 r. oTHOCHO eBponenckuTe ¢doHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25
anpun 2013 r.), HapuyaH no-HataTbk ,Pernament (EC) N2 345/2013" u Ha PernamenT (EC)
N2 346/2013 Ha EBponelickvsi napnamMeHT M Ha CbBeTa oT 17 anpwun 2013 r. OTHOCHO
eBponenckuTe oHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013
r.), Hapu4yaH no-HataTbK ,PernameHT (EC) NO 346/2013".

(9) (HoBa - OB, 6p. 42 o1 2016 r.; u3mM., 6p. 102 ot 2019 r.) Jiuuata no an. 8 cnaseat
npoueaypuTe 3a perucrpaums OT KOMUCKUSITA CbrlacHo Y. 14 un 14a ot PernameHT (EC) N@
345/2013, cboTBeTHO yn. 15 1 15a ot PernameHT (EC) NQ 346/2013.

(10) (Hoea - OB, 6p. 42 ot 2016 r.) Jlnuata, kouTO ynpaenssaT ¢oOHAOBETE 3a
Ab/ITOCPOYHM MHBECTULIMK, OCbLUECTBABAT AEMHOCTTa CM MpWU CNasBaHE W3MCKBaHWATA Ha
TO3M 3aKkOoH M Ha PernameHT (EC) 2015/760 Ha EBponelickus napnameHT u Ha CbBeTa oT 29
anpun 2015 r. oTHocHO EBponeicku cdoHaoBe 3a AbArocpoyHn uHeectmummn (OB, L 123/98
ot 19 mai 2015 r.), HapuyaH no-HaTaTbk ,Pernament (EC) 2015/760".

(11) (Hoea - OB, 6p. 102 ot 2019 r.) JlnuaTta, KOUTO ynpaBnsiBaT anTepHaTUBHU
WNHBECTULUMOHHN (DOHAOBE, M3MON3BallM B HAMMEHOBAaHWETO cu 0603HaveHueTo ,oHA Ha
napuyHma nasap”, ,®MNMN" wan gpyro obosHavyeHre Ha 6bArapCKn UM Ha YyXza e3uK, KOeTo
npeanonara, 4Ye ca OHAOBE Ha MapUYHMSA Masap, OCbLLECTBSIBAT AEMHOCTTa CU Mpwu
Cna3BaHe Ha U3MCKBaHMATA Ha TO3M 3aKoH M Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeauwHa an. 11, 6p. 102 ot 2019 r.) Jlnuata no
an. 10 nonyyaBaT paspelleHMe 3a U3BbPLUBAHE Ha AEMWHOCT OT KOMMUCMSITA MpW Cra3BaHe
N3MCKBaHMATA Ha Yn. 5 u 6 ot PernamenT (EC) 2015/760.

(13) (Hosa - B, 6p. 42 ot 2016 r.; npeavwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha svuaTta no an. 8 n 10 B pernctbpa no un. 30, an. 1 orT 3akoHa 3a KomwucusaTa 3a
(p1HaHCOB HaA30p Ce M3BbpLLUBa MO pea, onpeaeneH ¢ Hapeaba.

(14) (Hosa - B, 6p. 27 ot 2018 r.; npeavwHa an. 13, 6p. 102 ot 2019 r.) Jluue cbC
cefanvue B Penybnuka Bbnrapusi, KOETO NPSIKO WM HEMNpSIKO yrpaensiBa anTepHaTUBHU
WHBECTULIMOHHM (POHAOBE WNM APYro npeanpusTve 3a KONMEKTUBHO WHBECTMPaHe, B T.u.
¢oHAOBE 3a PUCKOB KanuTtana, 3a CouManHoO npeanpuemMaqecTso MAM 3a AbJrOCPOYHU
MHBECTMLUMK, NPUTEXaBalO JIMUEH3 3a W3BbpLIBAaHE Ha [AEMHOCT MO YnpaBleHve Ha
anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, M3aajeH npu ycnosusita Ha pasgen II Ha rnaea
[iBajeceTa, CbOTBETHO PerucTpuMpaHo npu ycnosusita Ha pasgen IV Ha rnasa ABajeceTa,
BMMCBa BCeKM ynpasnssaH ¢doHA B pernctbp BYJICTAT.

Yn. 198. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 85
ot 2023 r., B cuna ot 10.10.2023 r.; gon., 6p. 54 ot 2025 r.) (1) InueHsbT no un. 197, an.



1 BKkIOYBA MpPaBOTO 3a M3BbPLIBAHE HA CleaHWTE [EMHOCTM MO yrpasieHWe Ha
anTepHaTUBHN MHBECTULUMOHHU (POHAO0BE:

1. ynpaBneHue Ha noptdeirn;

2. ynpasrfieHve Ha puvcka.

(2) NvueH3bT No an. 1 MoXe Aa BKOYBA U CNeAHUTE AOMbAHUTENHU (YHKUMKN B
Clly4auTe Ha KOMIEKTUBHO YrpaB/ieHne Ha anTepHaTUBHW MHBECTULMOHHN (DOHAO0BE:

1. agMMHUCTPATMBHU (YHKUMM: TMpPaBHM M CYETOBOAHW YCIYrM BbB Bpb3Ka C
ynpaBneHMeTo Ha (PoHAOBETE, OTrOBOPY Ha MCKaHMSA 3a MHQOpMauMs OT UHBECTUTOpUTE,
OueHKka Ha nopTdenna wn onpeaensHe CTOAHOCTTA Ha [AS/0BETE WM aKuMuTe Ha
ynpasnsiBaHuTe (OHAOBE, KOHTPO/ 3a Cra3BaHe Ha HOPMATMBHWUTE U3WCKBaHUS, BOAEHE Ha
KHUraTa Ha npuTexaTenuTe Ha AsS10BETe WM akumMuTe B CllydauTe Ha yrnpasfieHne Ha
anTepHaTUBHN MHBECTULIMOHHM (DOHAO0BE C MPOMU3XOA OT Apyra AbpXXasa, pa3snpeaeneHne Ha
AVBUAEHTW U ApYrX NfalaHuns, uigasaHe n 0bpaTHO M3KynyBaHe Ha ASI0BETE UM akumuTe,
U3MbJIHEHWE HA OrOBOPU, BOAEHE Ha OTYETHOCT;

2. MapKeTMHroBM YC/yrM BbB Bpb3Ka C ASIOBETE WM aKUMWUTE Ha YynpaBnsiBaHUTe
anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. 0eHOCTV BbB BPb3Ka C aKTMBUTE Ha yrpaB/isiBaHUTE anTepHAaTUBHU UHBECTULIMOHHM
¢oHOOBE CbrNacHO BbL3/NIOXKEHOTO YyNpaBfeHue: YhpaBleHue Ha MHPPaACTPYKTYypa,
yrpaBfieHne Ha HeABMXKUMU WMOTK, KOHCyNTauum OTHOCHO KanwuTanoBaTa CTPYKTypa,
npoMuLeHaTa CTpaTerns u CBbp3aHUTE C TOBA BbMPOCK, KOHCYNTaUUM U YCNyru, CBbp3aHu
CbC C/IMBaHUS M NOKYMKa Ha NPeanpuaTUs, KakTo 1 Apyrn YCnyru, CBbp3aHu C yNpaBieHNeTo
Ha anTepHaTUBHUTE MHBECTULMOHHU (DOHAOBE U APYXECTBaTa M Apyrute akTUBW, B KOUTO
ynpasnsiBaHuTe hoHAOBE MHBECTUPAT.

(3) (Qon. - AB,6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) AnTepHaTuBeH
MHBECTUUMOHEH ¢doHa no un. 195, an. 2, T. 2 He MOXe [a M3BbpLBA Apyra AEMHOCT,
pasnnyHa OT AEMHOCTTA, 3@ KOATO € MOMY4YUn NnuUeH3 no an. 1 v 2 uamn ot AerMHocTTa no an.
6.

(4) Ivue, koeTo ynpasnsea anTepHaTUBHU MHBECTULMOHHKU (POHAOBE CbrNacHo un. 195,
an. 2, T. 1, MoXe Aa M3BbpLUBA AEMHOCT MO YMpaBfeHWe Ha AEMHOCTTa Ha KOMEKTUBHU
MHBECTULIMOHHM CXEMW Bb3 OCHOBA Ha JIMLEH3 3@ M3BbLPLIBAHE Ha [AENHOCT KaTo
yrnpaBnsiBaLLo APY>XXECTBO Cbr1IaCcHO A/ BTOPM.

(5) B nuueHsa no an. 1 Ha nuue cbC cepganuwe B Penybnuka Bbnrapus, KoeTo
ynpaBnsiBa anTepHaTMBHU MHBECTULMOHHN (POHAOBE CbrnacHo yn. 195, an. 2, 1. 1, Moxe aa
6bae BKOYEHO M U3BBLPLUBAHETO HA €Ha UK NnoBeye AOMbIHUTENTHN YCIYru:

1. ynpaBneHne B CbOTBETCTBME CbC CK/KOYEH AOrOBOP C K/AMEHTA Ha nopTdenn,
BK/OYBALL, (PUHAHCOBU MHCTPYMEHTH, MO COBCTBEHA MpeLEeHKa;

2. UHBECTUUMOHHN KOHCYNTaUUN OTHOCHO (PUHAHCOBWU MHCTPYMEHTY;

3. CbXpaHeHue 1 agMUHUCTPUPAHE Ha akuMu 1 ASNI0BE HA NPeanpUsaTUS 3@ KONEKTUBHO
WHBECTUPaHe;

4. NnpyemMaHe 1 npefaBaHe Ha HapeXAaHWs BbB BPb3Ka C eauH uin noseye (puUHaHCOBK
NHCTPYMEHTH.

(6) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnue, KOeTo ynpasnsBea
aNnTepHAaTUBHN WHBECTMUMOHHM (POHAOBE, MONYy4YWMnIo nuueHs no 4n. 197, an. 1, moxe aa
M3BbPLUBA [AENHOCT KaTo AoctaBumk Ha [EMM no un. 6, naparpad 1, 6ykBa ,e" oT
PernameHT (EC) 2019/1238 npwu cna3BaHe Ha WM3MCKBAHWSTA Ha CblUMSl pernameHT, rna.a
ABajeceT n ocma ,a" oT Kogekca 3a coumanHo OCUrypsiBaHe, TO3M 3aKOH W aKTOBeTe Mo
NpWIaraHeTo uMm.

(7) (Hosa - B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) Komncusita B3emMa pelleHune
3@ perncrpaums WM 3a OTMAHa Ha peructpaumsa Ha TIEMM, cb3gageH OT siMue, KOeTo
ynpasnsiBa anTepHaTUBHU MHBECTULMOHHN (OHAOBE, MOMYYMIO NMueH3 no yn. 197, an. 1,
no peaa Ha PernameHT (EC) 2019/1238 no npeasnioxeHne Ha 3aMeCTHUK-NpeaceaaTens.



(8) (Hoea - 1B, 6p. 54 ot 2025 r.) Jlnue, KoeTo ynpaBnsiBa anTepHATUBHMU
WMHBECTULUMOHHKN OHAOBE, MOXE Aa NPeAoCTaBs YCIyry 3a KpUNTOAKTUBKM, EKBUBASIEHTHU Ha
ynpaesieHWe Ha nopTdenn M AOMbAHMTENHU ycnyrn no an. 5, 1. 1, 2 n 4, 3a KouTo e
nosyynno nuuens no yn. 197, an. 1, korato e yBeAoMMN0 KOMUCKUSTa B CbOTBETCTBME C Y.
60, naparpad 5 ot PernameHnT (EC) 2023/1114.

(9) (HoBa - OB, 6p. 54 ot 2025 r.) 3a nuue, KOETO ynpaBnsiBa anTepHATUBHMU
WMHBECTUUMOHHN (POHAOBE W NpeaocTaBs ycnyrn no an. 8, ce npunarat M3UCKBaHMATa Ha
Perna-meHt (EC) 2023/1114, Ha 3aKkoHa 3a nasapuTe Ha KPUMNTOAKTUBM M HA aKTOBETE Mo
NpuIaraHeTo uMm.

(10) (NpepnwHa an. 6, gon. - OB, 6p. 85 or 2023 r., B cuna ot 10.10.2023 r.;
npeguwHa an. 8, pon., 6p. 54 ot 2025 r.) Jlnue, KoeTo ynpaensiBa anTepHaTUBHU
WMHBECTUUMOHHM oHaoBe cbrnacHo yn. 195, an. 2, T. 1, He MOXe Aa M3BbpLIBa Apyra
[AENHOCT, pasninyHa OT AeNHOCTTa, 3a KOSITO € NOMy4Ynn IMUEH3 cbrnacHo an. 1, 2, 4 n 5 nan
OT AelHoCTTa no an. 6 u 8.

(11) (NMpeanwHa an. 7 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeauwHa an.
9, 6p. 54 ot 2025 r.) He Moxe aa 6bae n3gageH NUUeH3, BKIKYBALL CaMOo eiHa OT yCiyrute
no an. 1, KakTo n NuMuUeH3 camo 3a ycnyru no an. 2 u/wam an. 5, 6e3 ga BkYBa ycnyrure
no an. 1. JInueHs, KOMTO BKIHOYBA YCNYrK Mo an. 5, He Moxe Aa 6bae usaadeH caMo 3a edHa
UNn noseye OT ycnyruTe no T. 2 - 4, 6e3 ga Bko4dBa ycnyrmte no T. 1.

(12) (NMpeanwHa an. 8 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeauwHa an.
10, 6p. 54 ot 2025 r.) 3gageHusT NnLEH3 MMa AeNCTBUE 3@ BCUYKMN AbPXKaBW UNIEHKM.

Yn. 199. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 25 ot 2022 r., B cuna
oT 29.03.2022 r.; u3m., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponeickust Cblo3 3a NpueMaHeTo Ha eBpoTo oT Penybnuka Bbnrapusi, npueTo B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (M3Mm. - OB, 6p. 70 ot
2024 r., B cuna OT paTaTa, onpegeneHa B PeweHne Ha CbBeTa Ha EBponeickust cbio3 3a
npuemMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueto B CbOTBETCTBME C un. 140,
naparpa¢ 2 ot A®PEC, n PernameHT Ha CbBeTa Ha EBponelickust cblo3, npueTr B
cboTBeTcTBMe C yn. 140, naparpad 3 ot APEC) AnTepHaTUBHUAT MHBECTUUMOHEH (oHA MO
yn. 195, an. 2, T. 2 TpsabBa Aa pasnonara C HavaneH kKanutan, He no-manbk ot 300 000
€BpoO.

(2) (Qon. - AB, 6p. 34 ot 2015 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
usMm., 6p. 70 ot 2024 r., B cuna OT partata, onpegeneHa B PelweHne Ha CbBeTa Ha
EBponeiicknusa Cblo3 3a MNpUEMAHETO Ha €eBpPOTO OT Penybnuka Bbnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTCcTBME C yn. 140, naparpad 3 ot APEC) Jlue, koeTo ynpaensisa
aNnTepHAaTUBHN MHBECTUUMOHHM oHAOBE CbrnacHo 4n. 195, an. 2, T. 1, TpsibBa pAa
pasnonara C HadaneH Kanutan, He rno-manbk oT 125 000 eBpo. HavanHuaT kanuTtan no
n3peyeHne MbpBO € B CbLOTBETCTBME C yn. 9, maparpad 1, nogrtouka ,i", npeanoxeHue
nbpeo oT PernameHT (EC) 2019/2033 n ce CbCTOM OT €AMH WM MOBeYe OT EeNEMEHTUTE,
noco4veHn B un. 26, naparpad 1, 6ykeun ,,a" - 4" ot PernameHt (EC) N2 575/2013.

(3) (N3m. - OB, 6p. 70 oT 2024 r., B cMna OT AaTtaTa, onpeaeneHa B Pewenne Ha CbBeTa
Ha EBponeickus Cblo3 3a nNpueMaHeTo Ha €eBpoTo oT Penybnuka Bwnrapusi, npueto B
cboTBeTCTBME C yun. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cblo3, NpueT B cboTBeTcTBMe C un. 140, naparpad 3 ot APEC) AKO nMUETO, KOEeTo
ynpaBnsiBa anTepHaTMBHM  WHBECTULUMOHHM  (OHAOBE, YyMpaBnsiB@ [AENHOCTTa  Ha
anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, YUNTO aKTUBKU B CbBKYMHOCT HaaxsbpnaT 250 000
000 eBpo, TO TpsibBa Aa yBenuMumn pasMepa Ha CobCTBEHMS KanuTan C He no-manko ot 0,02
Ha CTO OT CyMaTa, siBfBalla Ce pa3fMKaTa Mexay CTOMHOCTTa Ha akTmeuTe no HanaHca Ha
ynpaensasaHute ¢doHgose 1 250 000 000 eBpo. M3nCKBaHETO MO M3peyeHne MbPBO MOXE Aa



He 6bae cnaseHo 3a A0 50 Ha CTO OT AOMbAHUTENHWS COBCTBEH KanuTas, ako 3a cbluaTta
CyMa NMUETO NoN3Ba rapaHums, NpeaocTaBeHa OT KpeauTHa MHCTUTYUMS UK 3acTpaxoBaTten
CbC Cceflanvile B AbpXXaBa YJIeHKa uiv B TpeTa AbpXXaBa, B KOATO NPUIOXKUMUTE Npasuna ca
PaBHOCTOVHW Ha npaBwunaTta CbrnacHoO NpaBoTO Ha EBponenckusi cbio3. M3nckBaHeTO no
n3peyveHne Nbpeo ce Npusara Ao AoCTUraHe Ha cobcTBeHunst kanuTan Ha 10 000 000 espo.

(4) MNpun n3uncnseaHe obLiaTa CTOMHOCT Ha aKTMBMTE Ha YNpaBisiBaHUTE anTepHATUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He Ce BKYBaT aKTUBWUTE, KOWUTO JIMLETO, KOETO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE, YNpaBnsiBa no Aenerauus.

(5) He no-manko ot 25 Ha cto OT KanuTana no an. 1 Tpsbea aa 6bae HanuyeH npu
noAaBaHe Ha 3asiB/IEHVMETO 3a M3AaBaHe Ha JIMLEH3 3a M3BbPLUBAHE HA AEMHOCT KaTo NiMue,
yrnpaBnsBaLo anTepHAaTUBHU MHBECTUUMOHHM (DOHAOBE, @ OCTaHanaTta 4act - B 14-gHeBeH
CPOK OT MoJslydaBaHe Ha NMUCMEHO yBeAOM/IEHME OT KOMUCUATA, Ye We u3gaae nuueHs cnep
[I0Ka3BaHe Hann4MeTo Ha MbJIHMA pa3Mep Ha KanuTtana.

(6) (Oon. - OB, 6p. 34 ot 2015 r.; u3M., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlvueto, KoeTo ynpaensBa anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, € ATBXHO MO BCAKO
BpeMe Aa noaabpka cO6CTBEH KanwTas, NpeBULWABALL UM paBeH Ha CTOMHOCTTa no an. 1, 2
nnn 3. CobCTBeH KanuTan No M3peyeHne MbpBo € KanuTana no CMUCbAa Ha yn. 9, naparpad
1, noatouka ,i" ot PernamenT (EC) 2019/2033.

(7) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usMm., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.) HezaBMCMMO OT M3WCKBAHETO Ha an. 6 COBCTBEHUAT KanuTan Ha
NIMUETO, KOETO YNpaBnsBa anTepHaTUBHU MHBECTULMOHHM (hOHAO0BE, TpsibBa No BCSKO Bpeme
Aa 6bae B pa3smep, He MNoO-ManbK OT CymaTta, uM3uckBaHa B 4n. 13 oT PernameHT (EC)
2019/2033.

(8) V3nckeBaHmsata Ha an. 1 - 7 He ce npunarat 3a fvua, KOUTO Yynpasnssar
anTepHaTMBHN MHBECTULUMOHHN (DOHAOBE M eQHOBPEMEHHO C TOBA MpuUTeXasaT NUUEH3 3a
M3BbpLUBaHE Ha AEMHOCT KaTo ynpaBfsiBaluM ApY>XeCcTBa.

(9) HesaBucMMO OT M3MCKBaHUATA Ha an. 1 - 8 nuuata, ynpasBnsasawy anTepHaTUBHM
NHBECTULUMOHHU (DOHAOBE, BKIKOUYUTENHO aNTEPHATUBHUTE MHBECTULMOHHM (POHAOBE, YMETO
yrnpaB/ieHne He e Bb3/IOXKEHO Ha Pas3fIYyHO OT TAX fmue, Tpsbea Aa OTroBapsaT U Ha eaHo oT
CnegHUTE M3MCKBAHMS MpU CbOTBETHOTO npunaraHe Ha [enervpaH pernameHT (EC) NO
231/2013:

1. pa pasnonaraTt C AONb/HUTENEH COBCTBEH KanuTan B pa3Mep, KOWTO € A0CTaTbYeH 3a
MOKpMBaHE Ha PUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BCNEACTBME Ha NpodecroHanHa
HebpeXXHOCT;

2. 0@ vMaT 3acTpaxoBKa 3a NpodecroHanHa OTrOBOPHOCT 3a OTFOBOPHOCT BCNeACTBUE
Ha npodecnoHanHa HebpeXHOCT, Cbobpa3eHa C NOKPUTUTE PUCKOBE.

(10) CobCcTBeHMAT KanuTan Ha NUMUETO, KOEeTO ynpaensBa  anTepHaTUBHM
WMHBECTUUMOHHKU (DOHAO0BE, A0 pa3Mmepa, HeobxoanM 3a MOKpPUBAHE U3UCKBaHUATA Ha an. 1 -
9, MoXe Aa 6bae MHBECTUPAH CaMO B IMKBUAHW aKTUBM, AOMb/IHUTENHUTE U3NCKBAHUS KbM
KOUTO ce onpepensat ¢ Hapeaba. MHBeCTMpaHeTO Ha COBCTBEHMS KanuTan Mo u3peyeHue
MbpBO He MOXe Aa 6bAe CbC cneKkynaTuBHa Len.

(11) NnueTo, ynpasBnsiBallo anTepHaTUBHW MHBECTULUMOHHM (DOHAOBE, € ASTbXHO Aa
OTroBapsi Ha KanuTasoBUTE U3WUCKBaHWSA M Aa NOAAbPXa MUHWMANHW NMKBUAHW CPeacTBa,
onpeaeneHu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu HapywaBaHe Ha
M3MCKBAHMSATA 3a KanuTanoBaTa afeKkBaTHOCT U JIMKBUMAHOCTTA NIMUETO, KOETO ynpasnssa
aNnTepHaTUBHN MHBECTUUMOHHW (POHAOBE, € AJTbXKHO [a YBeAOMW KOMUCMSTa B 7-AHEBeH
CPOK OT M3BbpLIBAHE HA HapyLeEHWETO, KaTo MOCOYM MNPUYMHUTE 33 HapyLeHWeTo u
NpeanoXun KOHKPETHU MEepKW, B pe3ynTaT Ha KOUTO HapylleHWeTo Aa 6bae OTCTpaHeHo A0
€[IMH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jiueto, KoeTo
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CE YrpaB/isiBa OT Hal-Masko ABe nuua.



3a uneHoBeTe Ha YNpaBUTENHUTE W KOHTPONHWUTE OpraHW, 3a npeacTaBuTeNnTe Ha
IOPUAMYECKMTE LA - YNIEHOBE Ha TaKMBa OpraHu, 1 3a BCUUKM APYru ivua, KOMTO MoraT Aa
CK/TOYBAT CaMOCTOSITE/THO MM CbBMECTHO C APYro Avue cAenku 3a CMeTKa Ha simue, KOeTo
ynpasnsiBa anTepHaTUBHN MHBECTULMOHHM (POHAOBE, Ce npunarat CbOTBETHO M3UCKBAHUSTA
Ha 4n. 93 n 94.

Pa3pen II
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3paBaHe M OTHEMaHE Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aNTepHaTUBHU UHBECTULIMOHHU (bOHAOBE Ha

nvya cbe ceaanuvule B Penybnuka bovarapus

Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.; mu3M., 6p. 16 ot 2022 r.) (1) JlnueH3bT 3a M3BbLPLUBAHE Ha AENHOCT MO
yrnpaBneHne Ha anTepHaTUBHN MHBECTMUMOHHN (POHAOBE Ce n3aasa OT KOMUCUATA.

(2) 3a n3gaBaHe Ha nuueH3 no an. 1 ce nogasa 3asiBNeHne No obpasel, KbM KOETO ce
npwnarar:

1. faHHM 1 JOKYMEHTM BbB Bpb3Ka CbC 3as1BUTENS:

d) yCTaBbT U ApyruTe yupeavTesiHu akToBe;

6) faHHW 1 JOKYMEHTH, YAOCTOBEPSBALLM 3aMMCaHMUA U BHECEHWUS KanuTtan;

B) OAHHW U Apyrn HeobxoaMMW AOKYMEHTW 3a fiMuaTta, KOMTO YrpaBnsBaT 3asBUTENS,
CbOTBETHO 3a (M3MYecKUTe Nnua, KOUTO NPEeACTaBnsaBaT pUaNYeckn nuua - YieHoBe Ha
yNpaBUTENHUTE WM  KOHTPOSIHATE OpraHn Ha 3asaBuUTeNns, WM 3a Apyrm nvua,
ONPaBOMOLLEHN Aa O ynpaBnsBaT M NPeACTaBnsBaT, KAKTO M A0OKA3aTesNCcTBa 3a TsAXHaTa
npodgecrMoHanHa Keanndukaums n onuT;

r) (m3am. - B, 6p. 16 ot 2022 r.) nporpaMa 3a AEMHOCTTa, BK/OYBAlla HaW-Manko
ONMCaHMe Ha OpraHM3auMOHHaTa CTPYKTypa Ha 3asBuTens u noapobHa vHdopMaumsa 3a
HayMHa, NO KOMTO TOM LUe OCUrypu cnasBaHe Ha 3ab/HKEHWUATA CU MO rNaBa ABaAECeTa,
pa3gen II v III, rnasa aBageceT n Nbpea, M KOraTo € NpUIoXUMO, rnasa ABAAECET U BTOPaA;

4) npaBunata 3a NMYHUTE CcAenku C (UHAHCOBM MHCTPYMEHTM Ha 4NEeHOBETE Ha
YyNpaBUTENHUTE W KOHTPOSIHUTE OpraHn Ha 3asBUTENS, HA HEroBuUTE CIYXUTENN W Ha
CBbp3aHuTe C TAX IMua;

€) npaBwna, YCTaHOBsIBAWM MNOAMTMKATA W  MNPaKTUKUTE BbB Bpb3Ka C
Bb3HarpaxxaeHusTa no un. 221;

Jk) nNpaBuna, yCTaHOBsIBalLlM yCnoBusaTa U npouefypuTe 3a Bb3faraHe Ha (PyHKUMM Ha
TPETM NMUAQ, KAKTO W CKAKYMEHMTe [OroBOpWM 3a Bb3faraHe, AaHHW W [OOKYMEHTH,
yAOCTOBEpPSiBalLM CMA3BaHETO Ha M3MCKBaHWUSITA 3a Bb3naraHe u obocHoBasalwm n3bopa Ha
KOHKPETHOTO TPETO NnLE;

3) AaHHW 3@ nvuaTta, KOUTO NMpuTexasaT MPSKO WM HENpsiko KBannduumpaHo yyactue
B APYXEeCTBOTO 3asBMTEN WM MoraT Aa ro KOHTpPOAMpaT, KakTo M 3a 6pos Ha
NpuUTeXaBaHWUTE OT TAX rN1acoBe;

#) NUCMEHa [eKnapaunsi OTHOCHO AEeNCTBUTENHUTE COOCTBEHWMUM Ha 3asBUTENs W
npou3xoda Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHM BHOCKUTE CPeLly 3anucaHuTe akuuw,
BK/IIOYUTENHO Aann CpeacTBaTa He Ca 3aeMHW, W 3a nnaTteHuTe OT TaX AaHbuu npes
nocnegHuTe 5 roanHn no obpasew, oaobpeH OT 3aMeCTHUK-NpeaceaaTens;

K) AAQHHM 3a NMuaTa, C KOMTO 3asiBUTENST Ce siBsIBa CBbP3aHO SIMLE;

/1) BPYrV LOKYMEHTU U CBEAEHUS, onpeaeneHn ¢ Hapeaba;

2. [AHHU N OKYMEHTW BbB BPb3Ka C a/iTepHATUBHUTE MHBECTULMOHHM (DOHAO0BE, KOUTO
3a9BUTENAT Bb3HaMepsiBa Aa ynpaBnssa:

d) [aAHHM  OTHOCHO  WHBECTMUMOHHATa  CTpaTernsi, BK/OYMTENHO  BWAOBETE
WMHBECTUUMOHHN NoAdOHAOBE, aKO anTepHAaTUBHUSAT WMHBECTUUMOHEH (DOHA Ce CbCTOM OT
oTaenHn noadoHAOBE, MONUTMKATa 3a M3MNON3BaAHE Ha NUBBLPUOXK, PUCKOBUS NPodun U



APYI XapaKTEPUCTUKN Ha BCEKU anTepHaTMBEH WMHBECTUMUMOHEH (POHA, KOWTO 3asBUTENST
ynpasnsBa Wiv Bb3HaMepsiBa [a ynpasnsBsa;

6) faHHM 3a AbpXaBaTa Ha YCTaHOBSIBaHE Ha BCEKW anTepHaTUBEH WMHBECTUMLMOHEH
(boHA, KONTO 3a8BMTENAT yNpaBnsBa WM Bb3HaMepsiBa Aa ynpaB/siBa;

B) NaHHW 3a AbpXaBaTa Ha YCTAHOBSIBaHe Ha rNaBHUTE anTepHaTUBHU UHBECTULIMOHHK
¢doHOOBE, 3a KOUTO anTepHaTUBHUTE WHBECTUUMOHHM (OHAOBE, KOWUTO 3asBUTENAT
yrnpasnsiBa UNn Bb3HaMepsiBa Aa yrnpasnsBa, ca 3axpaHsalm ¢hoHA0BE;

r) yCTaBbT, Mpaswnata W Apyrute ydpeauTesriHW aKTOBE Ha BCEKW anTepHaTuBeH
MHBECTULIMOHEH (DOHZ, KOWTO 3asBUTENSAT yNpaBfsBa UM Bb3HaMepsiBa Aa yNpaB/siBa;

4) OaHHW 33 MepKkuTe 3a onpejensHe Ha [eno3vtaps Ha BCEeKW anTepHaTuBEH
MHBECTMUMOHEH (DOHA, KOMTO 3asBUTENST ynpaBnsiBa WMIM Bb3HamepsiBa Aa YNpaBnsiBa,
CK/IIOYEHUTE [0roBOpU C Aeno3uTaps, KakTo M [aHHM U [JOKYMEHTW, YAOCTOBEpPSBaLLM
CNa3BaHETO Ha M3NCKBaHMATa KbM Aeno3uTapst 1 060cHOBaBaLm u3bopa My;

€) [aHHW W [OKYMEHTM OTHOCHO BCUYKM APYrv MOANEXaly Ha pasKpuBaHe
obcToaTencTea CbracHo rnasa ABajeceT U nbpea, pasgen II.

(3) YnpasnsiBawo ApYy>XeCTBO, KOETO MCKa Aa My 6bAe M3aadeH MUEH3 3a U3BbpLUBaHe
Ha AEMHOCT MO YMpaB/ieHWE Ha anTepHATUBHW MHBECTULUMOHHM (DOHAOBE, MOXE Aa He
NPUNOXM KbM 3a8B/IEHMETO NO an. 2 Te3u AaHHW U AOKYMEHTU, KOUTO Ca NpeacTaBeHu B
KOMUCUSTA B MPOM3BOACTBOTO 3a M34aBaHe Ha nnueH3 no yni. 86, an. 1, npu ycrnosue ye Te
Ca aKkTyanHu 1 yrnpaensiBalloTo APYXKEeCTBO AeKnapvpa ToBa 06CTOSATENCTBO.

(4) Korato nvue, KOeTo ynpasnsBa anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, 1CKa Aa
n3BbpLIBa YCiIyru no yn. 198, an. 2 n/vnun 5, KOMTO He ca BKIOYEHN B HErOBMS NULEH3, TO
TpsibBa fda nogjage 3asBneHWe A0 KOMUCUsiTa no obpaseu, oaobpeH OT 3aMeCTHUWK-
npeacenatens, 3a paswmpsBaHe obxBaTa Ha NMUEeH3a, KbM KOETO npunara AOKYMeHTUTe no
an. 2, 1. 1, éyken ,a", ,6", ,r" un ", Kakto U apyrn AaHHU U JOKYMEHTW, orpefeneHun C
Hapeaba.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) KoraTto nuue, KOETO ynpasnsiBa anTepHaTUBHM
MHBECTULIMOHHM (POHAOBE, UCKa Aa ynpaB/siBa anTepHaTUBEH MHBECTULMOHEH (OHA, KOWUTO
we e oHA Ha NnapuyHus nasap, To Tpsbsa Aa nogaje 3asB/ieHNe A0 KOMUCUATA, KbM KOETO
npunara oOCBeH AOKYMEHTUTE No an. 2, T. 2 1 Te3n no yn. 5, naparpad 2 ot PernamenT (EC)
2017/1131.

(6) (NpegnwHa an. 5, uam. - B, 6p. 102 ot 2019 r.) MNpunoxeHnTe KbM 3asiBNIEHNETO
no an. 2, 4 uan 5 gokyMeHTH TpsbBa Aa OTroBapsiT Ha BCUYKM HOPMATUBHWU U3UCKBaHUS, a
CbAbpXawmTe ce B TAX AaHHKU Aa 6baaTt BEPHK, MbJIHU, SSICHN U HEMPOTUBOPEYMBM.

(7) (MpeavwHa an. 6 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTE
[IOKYMEHTM KOMUCUSITa YCTaHOBSIBA [AOKOSIKO Ca CMa3eHn W3MCKBAHMSATA 3a W3[aBaHe Ha
nvueH3. AKO NpeacTaBeHnTe AaHHU U JOKYMEHTU Ca HEMb/IHU MW HEPEAOBHU WM Ca HYXHU
JOMbHUTENHA WHMOPMauus unuv AokasaTencrBa 3a BEepHOCTTAa Ha AaHHWUTE, KOMUCUSTA
nsnpawa cooblueHre n onpeaens CpPoK 3a OTCTPAHSBAHE HA YCTAHOBEHWUTE HEMb/HOTU U
HECbOTBETCTBUS UM 33 NPEACTaBSIHE Ha AOMb/IHUTENHA MHGOPMaUMst U AOKYMEHTMU, KOWTO
CPOK He Moxe Aa 6bae No-KpaTbK OT eMH Mecel M No-Ab/blr OT ABa Meceua.

(8) (MpeavwHa an. 7, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobLieHMETO MO an. 7 He
6bae npueTo Ha MNOCOYEeHUs OT 3asBUTENs agpec 3a KOpPeCnoHAEHUMSs, CPOKbT 3a
OTCTPaHsIBaHE Ha YCTAHOBEHWUTE HEMbLSIHOTM M HECLOTBETCTBUS WM 3@ MNpeacTaBsiHe Ha
[LOMbAHUTENHA MHAOPMaUMa W OOKYMEHTW Teye OT MOCTaBAHETO Ha CbobLeHMeTO Ha
cneuunanHo onpeaeneHo 3a uenta MACTo B CrpajaTta Ha koMucuaTa. ToBa 06CToATENCTBo ce
yoocToBepsiBa C NPOTOKOS, CbCTaBeH OT AJTLXXHOCTHW NvuUa, OnpefeneHu CbC 3arnoBes Ha
npeaceaatens Ha KoMUcKsaTa.

(9) (MpeanwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucusita ce npouvsHacsa no
3a8BMIEHNETO Cfled KOHCYNTauum C KOMMETEHTHWUTE OpraHu Ha CbOTBETHWUTE AbpXXaBu
UNEHKM, aKo 3as8BUTENST:



1. e p[blepHO [ApyXecTBO Ha Apyro nuvue, KOETO YnpaBnsBa anTepHATUBHM
MHBECTULIMOHHM (DOHAO0BE, YNpaBnsBaLlo APY>XeCTBO, MHBECTULIMOHEH MOCPEAHWUK, KPEAUTHA
MHCTUTYUMS WKW 3acTpaxoBaTes, MOMy4Yns pas3pelleHVe 3a M3BbpLUBAHE Ha AEWHOCT OT
KOMMETEHTHUTE OpraHn Ha Apyra AbpikaBa Y/eHKa;

2. € AblUepHO APYXXECTBO Ha MpeanpusTME Malika Ha APYro SMUe, KOETO ynpaBnsiBa
anTepHaTMBHN MHBECTUUMOHHW (OHAOBE, YNPaBnsBawWo APY>XeCTBO, WHBECTULMOHEH
NOCpefHUK, KpeauTHa WHCTUTYUMs WM 3acTpaxoBaTesn, MonyyYwun paspelleHne 3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHUTE OpraHM Ha Apyra Abp)KaBa Y/eHKa;

3. ce KOHTponMpa OT (PU3NYECKN WU IOPUANYECKU NULA, KOUTO KOHTPONMpaTt Apyro
N1ue, KOeTo yrnpasnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, YNpaBnsBaLlo ApYy>XeCTBo,
WHBECTUUMOHEH MOCPEAHWUK, KpeauTHAa WHCTUTYUMS WM 3acTpaxoBaTtes,  noayyun
paspelleHne 3a M3BbpLUBAHE Ha AEWHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXxasa
yfieHka.

(10) (MpeavwHa an. 9, usM. - B, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no
3as8BMIeHNETO B CPOK A0 [ABa Meceua OT MOJlyYaBaHETO My, a KoraTo ca 6unm nomckaHu
[JOMbHUTENHN CBEeAEHUS U [JOKYMEHTW - B CPOK A0 ABa Meceua OT MoJlydaBaHETO WM,
CbOTBETHO OT U3TMYAHETO Ha Cpoka Mo an. 7, ulpeyverHue BTopo. CpoKbLT 3@ NPOM3HACAHE He
Teye, ako He ca MpeACTaBeHM Hal-Manko AOKyMeHTWTe no an. 2, T. 1, 6ykeu ,B", ", ,&" n
3" unT. 2, 6ykeu ,a", 6" n,B".

(11) (NpeavwHa an. 10, u3mM. - 4B, 6p. 102 ot 2019 r.) B peweHneTo 3a n3gasaHe Ha
NIMUEH3 Ce MOoCoYBaT WMHBECTULMOHHUTE CTpaTerMm Ha anTepHaTMBHUTE WMHBECTULIMOHHMU
¢doHOOBE, KOETO NMUETO, YNpaBnsBallo anTepHAaTMBHU  MHBECTULMOHHU  (POHAOBE,
ynpaBnsiea WM Bb3HaMmepsiBa Aa ynpaensea. Komucusita Moxe Aa orpaHuMum obxeaTta Ha
n3gaBaHuUs NWUEH3 [0 YNpaBfieHWe Ha anTepHaTMBHUM WMHBECTULUMOHHM (oHAOBE C
onpeneneHn MHBECTUUMOHHW CTpaTerMm CnpsMo 3asiBeHuTe no an. 2. B ciayyauTte no
n3peyeHne BTOPO 3asBUTENAT Ce YBeAOMSBA 3a OCHOBaHMSTa 3a OrpaHuW4yaBaHe B
cbobuieHneTo no an. 7.

(12) (MNpegynwHa an. 11 - B, 6p. 102 ot 2019 r.) 3asBuTensaT ce yBeaoMsisa NMCMeHO
3a B3€TOTO pelleHue B 7-AHEBEH CPOK.

(13) (MpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jluue, KOETO Yynpas/siBa
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, HO 3@ KOETO He € Bb3HWMKHANO 3adb/DKeHue 3a
ynpa)xHsABaHe Ha AEMHOCT MO yrnpaB/iEHNE Ha anTepHaTUBHM MHBECTMLMOHHWU (DOHAOBE Bb3
OCHOBA Ha JIMLEH3, MOXE Aa MOUCKa M34aBaHETO Ha NIMLEH3 NPU Cra3BaHe Ha U3MCKBAHUSATA
n peaa no To3u pasaen n Ha PernameHT 3a usnbnHeHune (EC) N2 447/2013.

(14) (NpepvwHa an. 13 - OB, 6p. 102 ot 2019 r.) MNpu nsgaBaHe Ha NULUEH3 NULETO,
KOETO ynpaBnsiBa anTepHaTMBHW WHBECTMUMOHHM (OHAOBE, Ce BMMCBA BbB BOAEHUS OT
KomucmaTa permctop no un. 30, an. 1 oT 3akoHa 3a KomucnsaTa 3a dmHaAHCOB Haa30p. 3a
n3aBaHETO Ha NnueH3a ce ysegomsisa EOLKI.

Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 102
oT 2019 r.) (1) KomucmaTa oOTKasBa M3[4aBaHETO HA JIMUEH3 WM pasliuvpsiBaHe Ha
NpUTEXaBaHWS NINLEH3 C MOTUBMPAHO peLLeHne, aKo:

1. KanuTanbT Ha 3as8BUTENS HE OTroBaps Ha U3NCKBaHUSATa Ha yn. 199;

2. HaKoe OT nuuata no 4n. 200 He MOXe Aa 3aeMa ANbXHOCTTa Nopagv HopMaTUBHA
3abpaHa unu He OTroBaps Ha U3MCKBAHUSATA Ha TO3W 3aKOH;

3. nuue, KOeTo NpuTexasa NPSKO WK HENPSKO KBaMMUUMPaAHO ydyacTue WM Moxe aa
KOHTpO/Mpa 3asBuTens ¢ AeMHOCTTa CU UK C BIMSIHUETO CU BbPXY B3EMAHETO Ha peLLeHus,
MOXXe [la HaBpean Ha CUrypHOCTTA Ha APY>XECTBOTO WM Ha HEroBUTE ornepaunu;

4. (v3Mm. - OB, 6p. 102 ot 2019 r.) nuuaTa, KOUTO NpPUTEXABAT MPSKO WM HEMNPSKO
KBaNMMUUMpaHO y4yacTue B APY>XECTBOTO 3asiBUTEN, Ca HanpaBuiM BHOCKM CbC CPeacTBa,
NpOM3X0OAbLT Ha KOUTO HE € SICEH U 3aKOHEH;

5. N0 HelHa npeLeHKa pa3MepbT Ha MMYLLECTBOTO Ha MPUTEXaBalLMTE KBanu@uumMpaHo
yyacTme B 3asBUTENs nvua W/Wnm pasBuBaHaTa OT TAX AEMHOCT MO CBOS Mawab u



(P1HaAHCOBM pe3ynTaTh He CbOTBETCTBA Ha 3asIBEHOTO 3a NpuaobuBaHe akLMOHEpHO yyacTue
B 3asBMTENS M Cb34aBa CbMHEHME OTHOCHO HAAEeXAHOCTTa WM MpUrogHoCTTa Ha Te3n nvua
npu HeobXxoAMMOCT Aa OKakaT KanuTanoBa Noakpena Ha 3asBuTens;

6. 3a9BUTENAT e NpeacTaBul HEBEPHWU AaHHWU WU JOKYMEHTU C HEBSPHO CbAbpPXXaHWE;

7. 10 HeWHa NpeleHKa AeMHOCTTa, KOSITO 3asBUTENAT Bb3HaMepsiBa [a M3BbPLUBA, He
ocurypsiea HeobxoanMaTta My HaAeXAHOCT U hrMHaHcoBa CTabunHOCT;

8. 3a8BUTENAT e CBbP3aHo Snue C e4HO WK noBeve hU3Myeckn Uian ipuandyeckn nuua
M Ta3n CBbP3aHOCT 6M Morna fAa cb3gage npeykn 3a e(MeKTUBHOTO YMnpaxHsiBaHe Ha
HaA30pHUTE PYHKUMM HA KOMUCUSATA UM Ha 3aMeCTHUK-NpeaceaaTens;

9. ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHABAHE Ha HaA30pHUTE (yHKUMM Ha
KOMUCUSITA WM HA 3aMeCTHUK-Npeacefatens, npomMsTvMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOpMaTMBEH WM aAMUHUCTPATMBEH akT Ha TpeTa Abp)Kasa, perynupaly
[AENHOCTTa Ha €HO M/ NOBEeYE /LA, C KOMTO 3asiBUTENAT Ce sBsIBa CBbP3aHO /nLE;

10. 3a8BUTENAT He OTroBaps Ha ApYrute W3MCKBaHWUSA, YCTAHOBEHW CbC 3aKOHa U C
aKTOBETE MO NpunaraHeTo My.

(2) N3m. - OB, 6p. 102 ot 2019 r.) B chyyante no an. 1, 1. 1, 2, 4 n 10 kommncmsaTa
MOXe [la OTKaXke OKOHYaTENHO M34aBaHETO Ha SIMLIEH3 CaMO akKo 3asiBUTENSAT He € OTCTpaHui
HeCbOTBETCTBUSITA U HE € NpeacTaBuI U3NCKYEMUTE AOKYMEHTU B OnpeaeneHunst oT Hest CPOK
no 4n. 201, an. 7.

(3) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JNMUEH3, ako He MoraT fda ce
NaeHTUGUUMPAT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBaNMMUUMPaHO yyacTue.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) KoMucusita Moxe da OTKaXke M34aBaAHETO Ha
paspeweHue no yn. 201, an. 5 B cnyyaute no yn. 5, naparpagpu 4 n 7 ot PernameHT (EC)
2017/1131.

(5) (MpeavwHa an. 4 - B, 6p. 102 ot 2019 r.) B cnyyanTe Ha OTKa3 3asBUTENSAT MOXE
[la HarpaBu HOBO UCKaHe 3a M3JaBaHe Ha NMLUEH3 He NO-paHo OT 6 Meceua OT B/IM3AHETO B
CUNa Ha peLLeHNETO 3a OTKa3.

Yn. 203. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.) (1) Jlnue, nony4nno nnuUeHs 3a
yrnpaB/fieHne Ha anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, MOXE Aa 3aroyHe Aa yrnpaBnsiBa
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE B CbOTBETCTBME C [AHHUTE, MPEeACTaBeHU KbM
3a8BMIEHNETO, Ce[ B/IM3aHETO B CMNa Ha WM34afeHWUs NIMLEH3, aKo KbM 3asiB/leHMeTO 3a
n34aBaHe Ha NMLUEH3 ca NpPeaCTaBeHN BCUYKN HEOBX0AUMM AaHHM M AOKYMEHTM CbI/1acHO Y.
201, an. 2.

(2) (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnue, nonyynno nuueHs 3a
yrnpaBfieHne Ha anTepHaTUBHM WHBECTULMOHHM (POHAOBE, KOETO He € MpeacTaBu/o KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMW AaHHW N AOKYMEHTU CbriacHo ui.
201, an. 2, MOXe Aa 3anoyHe Aa ynpasnsiBa anTepHaTUBHU MHBECTUMLMOHHM (OHAOBE cnej
B/IM3aHETO B CW/A Ha U34adeHUs NMNLEH3 M NpeaCTaBsHETO HAa BCUYKN HEO6X0AMMU AaHHU M
AOKYMEeHTW cbrnacHo un. 201, an. 2, KOUTO noanexart Ha oaobpeHwe OT KoOMucusTa Mo
npeanoXeHne Ha 3aMecTHUK-npeaceaatens. peacTtaBeHuTe B CbOTBETCTBUE C U3peyeHue
MbpBO [AOKYMEHTM TpsibBa p[da OTroBapAT Ha BCUYKM HOPMATUBHM  M3UCKBaHMSA, a
CbAbpXXalmTe ce B TAX AaHHW Aa 6baaTt BEpHK, NMbSIHU, SCHN U HEMPOTUBOPEUMBM.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
KomucusaTta nsgaea wnm oTkassa Aa usgage ogobpeHneTo no an. 2 B eAHOMeCeYeH CpPoK OT
noslyyaBaHe Ha 3asiB/IEHMETO C NPUIOXEHUSTA KbM HEMO, @ aKo Ca NMOWMCKAHW AOMb/THUTENHN
NMHbOPMaUnNs U JOKYMEHTU - OT NOJTyYaBaHETO UM.

(4) (M3m. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) Bb3 ocCHOBa Ha
npeacTaBeHNTe AOKYMEHTUM KOMUCKMATA YCTAHOBSIBA AOKOMKO Ca CraseHW U3MCKBaHWSTa 3a
n3gaBaHe Ha MUCKAHOTO ofobpeHue. AKO npeacTaBeHuTe AaHHU U AOKYMEHTU Ca HeMmb/HM
NN HEPEAOBHU UMK € HyXXHa AOMbJHUTENHA UHDOPMauus, KOMUCUSTA u3npalla cboblleHne



N onpeaens CpPoK 3a OTCTPaHABAHE Ha YCTAHOBEHWUTE HEMb/HOTM M HECLOTBETCTBUSA UK 3a
npefocTaBsiHe Ha AONbHUTENHA MHPOPMaUNS U JOKYMEHTW.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLieHneTo no an. 4
He 6bae NpPMETO Ha MOCoYeHMs OT 3asBUTENs agpeC 3a KOPEeCnOHAEHUMS, CPOKbT 3a
OTCTpaHABAaHE Ha HEMbAHOTM W HECbOTBETCTBUSA, CbOTBETHO 3a MpeacTaBsHEe Ha
JOMbAHUTENHA WHGbOPMaUMs M OOKYMEHTW, Teye OT MOCTaBAHETO Ha CbOb6LEHMETO Ha
cneuunanHo onpeaeneHo 3a uenta MACTo B CrpajaTta Ha KomucusTa. ToBa 0bCToATENCTBO ce
yOoCTOBepsiBa C MPOTOKOJ, CbCTaBeH OT A/TbXHOCTHW NvMua, onpefesieHn CbC 3aroBes Ha
npeacenaTens Ha KOMUCKATA.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmata otkasea Aa
nspage opobpeHne no an. 2, ako He Ca Cna3eHM M3MCKBaHMATa Ha 3akKOHa W/WAM Ha
aKTOBETE MO NPpWIaraHeTo My WM He Ca OCUTYPEeHN UHTepecuTe Ha MHBecTuTopuTe. OTKasbT
ce MOTUBMPA MUCMEHO.

Yn. 204. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., 8 cuna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.; u3M. n
gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KomucusiTa MOXe la OTHEME U3JaJeHUS JIMLEH3, aKo:

1. NMUETO He 3ano4yHe Aa M3BbpLIBA AeHocTTa no yn. 198, an. 1 B cpok 12 meceua ot
N34aBaHETO Ha NINLIEH3a, M3PUYHO Ce OTKaxe OT U34aeHWUs NIMLEH3 UK He e U3BbPLUBAo
JleHocTTa no yn. 198, an. 1 noBeye oT 6 Mecela;

2. NMUETO e NpeacTaBuio HEBEPHWU AAaHHW, KOUTO Ca MOCIYXWIM KaTo OCHOBaHWE 3a
n3aBaHe Ha MLEeH3a;

3. NNUETO NpecTaHe Aa OTroBaps Ha YCNOBUATA, NPU KOUTO € U3aJeH NINLEH3LT;

4. NMUETO NpecTaHe Aa OTroBaps Ha U3MCKBaHMATA 3a KanuTanoBa aAekBaTHOCT M/unu
JIMKBUAHOCT M He MNpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLlleHWETO MepKM 3a
NnpuBeXAaHETO My B CbOTBETCTBME C T€3U M3UCKBAHMA UKW B CPoKa no yn. 199, an. 12 He
OTCTPaHW HapYLUEHNETO;

5. OMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLIEHO M TO HE MOXE Ja U3Mb/IHABA
3ab/DKEHNSATA Cu;

6. (u3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. un gon., 6p. 102 ot 2019 r.; gon., 6p. 16 oT 2022 r.)
NMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHKU doHaoBe, u/unn nuua no yvn. 200 He
ca ce Cbobpasunu C NpunoXeHa NpUHyauTENHa aaMUHUCTPaTMBHA MsipKa Mo 4n. 264, an. 1
MNn Ca U3BLPWWIM WUAW AOMYCHAIM M3BbLPLIBAHETO HA HapyweHwe Ha yn. 90, an. 1 ot
3akoHa 3a nasapute Ha (PMHAHCOBM MHCTPYMEHTM M Ha 4Yn. 14 n 15 ot PernameHTt (EC) N@
596/2014 wnu apyro rpybo HapylleHue, unM CUCTEMHW HapyLleHWUs Ha TO3U 3aKOH, Ha
3akoHa 3a nybnMYHOTO npeanaraHe Ha LUEHHW KHWXKA, Ha 3akoHa 3a nasapuTe Ha
(pMHAHCOBM WHCTPYMEHTW, Ha OTMEHEeHUs 3akOH Ccpeuwly nasapHuTe 310ynoTpebu ¢
(PUHAHCOBM WHCTPYMEHTW, 3aKOHa 3a npunaraHe Ha MepKUTe Cpelly nasapHuTe
3710ynoTpebn ¢ GUHAHCOBU MHCTPYMEHTW, 3aKOHA 3@ MepKuTe CpeLly M3MNMPaHETO Ha napw,
3aKkoHa 3a MepkuTe cpewy (UMHAHCMPAHETO Ha Tepopu3Ma W Ha Pa3npoCTPaHEHUETO Ha
OpBbXMS 3a MacoBo yHuLoxeHue, PernameHT (EC) N2 596/2014, PernameHT (EC) 2015/2365
N/VNKN Ha aKToBETE MO NpUIaraHeTo uMm;

/. NMUETO BBLIMNPEnATCTBa YNPaXHsBaHUS OT KOMUCMSTA W/MAM  OT  3aMeCTHMK-
npeaceaaTens Haa3op, BKIOYMTENHO Ype3 HenpeacTaBsHE Ha M3WCKBaHa vHgopMaums 3a
[AENHOCTTa My, NpeAcCTaBsHE Ha HemMb/iHa, HesCHa WM NMpoTMBOpeYMBa MHbOpMaums wm
nHdopMaums, Heno3BonsBawa Aa 6ObAe yCTaHOBEHa peanHO W3BbpLUBaHaTa AEeNHOCT,
pa3MepbT M/UAM OCHOBAHMETO 33 peanuanpaHuTe MNpuxoau W/Wan pasxoan Wnu Apyru
CbLLUECTBEHW 3a yrnpaXkHsIBaHWs Haf30p M OLeHKaTa Ha AeMHOCTTa My 06CTOATEeNCTBa;

8. nMueTo npectaHe Aa OTroeBapsl Ha M3WCKBAHMATA Ha 4acT BTOpa, As/1 BTOpU, aKo
JIMUEH3BT My BKoYBa ycnyrute no yn. 198, an. 5, T. 1.



(2) Tpean OTHEMAHETO Ha /fMUeH3a Ha nuue ¢ npoumsxos oT Penybnuka Bbnrapus,
KOETO ynpaBnsiBa anTepHaTMBEH WMHBECTUUMOHeH ¢OoHA C npou3xod OT Apyra AbpXKasa
YfieHKa, KOMUCUSATA Ce KOHCYNTMPaA C KOMNETEHTHUTE OpraHy Ha Ta3u AbpiKaBa YIeHKa.

(3) Komncusita yBeaomsiBa NMUCMEHO [PY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLleHNeTo 3a OTHEMaHE Ha fiMueH3a. 3a OTHEMAHETO Ha nueH3a ce yeeaomsisa EOLLKIT.

(4) NnueTo, ynpaenasawo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aa NMPOMEHU
npeaMeTa CM Ha AEMHOCT CaMO MpY U3PUYEH OTKa3 OT M3AAAEHMSI My JIMLEH3 U aKO He e
Hanuue OCHOBaHWe 3a NPUHYAMTENHO OTHEMAHE Ha MLeH3a.

(5) Cneng BNu3aHeTO B CMla Ha peleHVEeTO 3a OTHEMaHe Ha JiMuUeH3a KoMUCusTa
He3abaBHO ro m3npala Ha AreHumsiTa no BNMCBaHMATA 3@ BNWCBaHE B TbProBCKUS PErncTbp
M 33 Ha3HayaBaHe Ha JSIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE Ha MPOM3BOACTBO MO
HECbCTOATENHOCT, W npeanpuvema HeobxoaumuTe MepkM 3a  yBeAoMsBaHE Ha
obuecTBeHoCTTa.

Yn. 205. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBawo anTepHaTUBHU
MHBECTULIMOHHM (hOHAOBE, HAMA MPaBO Aa M3BbpLUBA AEMHOCT MO Y. 198 cnea oTHEMaHe Ha
n34afeHnst My NMLEH3, KaKTo M cnen CbAebHOTO pelleHne 3a OTKpMBaHe Ha NMpov3BOACTBO
MO HECbCTOATENHOCT. 3a NMLETO, YyNpaBnsBaLwlo anTepHaTMBHM MHBECTULMOHHN (POHAO0BE, Ce
npunara CbOTBETHO Y. 32 OT 3aKOHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Jlwue, ynpaenssaLlo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOETO e MpeaocTaBsano ycnyrute no yn. 198, an.
5, B 14-gHeBeH CpoOK OT y3HaBaHe 3a pelleHMEeTO Ha KOMUCMATA 3a OTHEMaHe Ha JiMueH3a
N3roTBsl M NPeACTaBs B KOMUCMATA MJ1aH 3a ypexaaHe Ha OTHOLLEHMSATa CU C KIIMEHTUTE.
JInkBMAaToOpBLT, CHOTBETHO MNpPEACTaBNSABAUMAT APYXKECTBOTO, CfleaM 3a M3MbJHEHWETO Ha
nnaHa 3a ypeXxaaHe Ha OTHOLEHMSTa C K/MEHTUTE Ha [APYXEeCTBOTO WM NpeactaBsl Ha
KOMUCUSITA AOKYMEHTM, AOKA3BaLUM YPEXAAHETO HA Te3M OTHOLLEHMS.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OTnuceaHe Ha Apy>XeCTBOTO
OT TbProBCKWUSI PErncTbp Ce AOMycka caMo cref ypexxaaHe Ha OTHOLWEHUsTa My C HerosuTe
K/IMEHTH, 3a KOETO KOMUCKATA YBeAOMsIBa AreHumnsiTa no BNnuceBaHusITa.

Yn. 206. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jivue, ynpasnssaLio
anTepHaTUBHN MHBECTULUMOHHKN (DOHAOBE, MOXE Aa ce npeobpasyBa CcamMo C paspelleHue Ha
KOMUCUSTA, NpU YCNOBME Ye BCUYKM y4yacTBaluM B npeobpa3yBaHETO ApPYXeCTBa Ca nvua,
yrnpaBnsBaliM anTepHaTUBHU MHBECTULMOHHM (POHAOBE. YCNOBUSATA M peabT 3a U3gaBaHe Ha
pa3peLLeHreTo 3a npeobpasyBaHe ce onpeaensT ¢ Hapeaba.

Pa3pgen 111
(Hos - 1B, 6p. 109 ot 2013 r., B cM1a OT AaTaTa, onpeaeseHa B
CbOTBETCTBME C Y. 67 ot Aupektusa 2011/61/EC)
MN3paBaHe M OTHEMaHEe Ha JIMLEH3 3a U3BbpLUBaHe Ha AEeNHOCT
Nno ynpasJieHMe Ha aJiITepHaTUBHMN MHBECTULMOHHM (hoHAOBE Ha

Nimua CbC cepasimile B TpeTa Abpikasa )

Yn. 207. (Hos - [AB, 6p. 109 ot 2013 r., B cumna OT partaTta, onpeaeneHa B
cboTBeTCcTBME € un. 67 oT [AupektuBa 2011/61/EC) (1) JIMueH3bT 3a M3BbpLUBAHE Ha
AENHOCT MO YrpaB/ieHWe Ha anTepHaTUBHM WMHBECTULMOHHM (DOHAOBE C NpPOM3Xon OT
[AbpXaBa ufieHKa OT Nnue CbC ceflanuiie B TpeTa AbpXKasa, 3a KoeTo Penybnvka bbnrapus e
onpefeneHa KaTo pedepeHTHa AbpXXaBa YeHKa, KaKTo 1 3a npeasiaraHe B AbpXXaBu YSIeHKU
Ha ynpaBnsiBaHM OT TaKOBa /MUE anTepHATMBHU WHBECTUUMOHHM (POHAOBE Ce u3gasa OT
KoMucusTa.

(2) Penybnuka Bbnrapus moxe fga 6bae onpepeneHa Kato pedepeHTHa Abpkasa 3a
uenuTe Ha an. 1 B cilyyauTe, KOraTo NLETO, YNPaBnsSBaLlO anTepHaTUBHU MHBECTULMOHHM
¢doHaoBe, Bb3HaMepsiBa Aa:



1. ynpaBnsiBa €avMH unu noseye anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, YCTAHOBEHM
B Penybnuka bbnrapusi, 6e3 aa ynpaensisa uau npeasiara antepHaTUBHWU MHBECTULMOHHM
¢oHOOBE Ha TepUTOPUATA Ha APYrv AbpPXXaBU YNEHKM;

2. ynpaensBa eiMH UIn noseye anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, YCTaHOBEHU
B Penybnuka Bunrapus v Ha TeputopuaTa Ha Apyrn AbpXaBu udneHku, 6e3 aa ynpasnssa
nnu npegnara anTepHaTUBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSATA HA APYrv AbpXKaBu
YneHKu, Npun ycnosune ye Penybnvka bbarapus e gbp)xaBaTa ufieHKa, B KOSTO Ca YCTaHOBEHM
MOBEYETO aNTEPHATUMBHM MHBECTULUMOHHM (DOHAOBE MM B KOATO CE YnpaBnsiBaT Hail-MHOMO
aKTUBMK;

3. ynpaensea caMO e[iuH anTepHaTMBeH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXXasa
UNlEHKa, KOWTO € MOMy4Ynn paspeLlEHNE WKW € PErMcTpupaH Ha TEpUTOpUSiTa Ha AbpykaBa
yneHka, n Penybnuka Bbnarapusi e gbpkaBaTa YieHKa Mo Mpov3Xo Ha To3n oHA uan B
KOATO TO3M poHA We 6bae npeanarax;

4. ynpaBnsiea caMO eAunH anTepHaTMBEH MHBECTULMOHEH (POHZ, YCTaHOBEH B AbpiKaBa
UNIEHKA, KOMTO HE € MONyUW/ pa3peLLEHNE U HE € PErNCTPUPaH Ha TEPUTOPUSITA Ha AbpXKaBa
uneHka, u Penybnuka bbnarapua e AgbpkasaTa 4fieHKa, B KOSATO To3n ¢oHa we 6bae
npeanaraH;

5. npegnara camMoO efAuH anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXXaBa, CaMo Ha TeputopusaTa Ha Penybnuka bbnrapus;

6. npegnara Ha TepuTopusiTa Ha MoBevye OT edHa [AbpXaBa YieHKa CaMO eauH
anTepHaTMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B [Abp)kaBa Y/ieHKa, KOMTO € Mosyyun
pa3pelleHre uaM e perucTtpupaH Ha TepuTopusiTa Ha [AbpXaBa 4neHka, u Penybnuka
bbnrapusi e AbpXaBaTa 4YieHKa MO MNpom3xod Ha To3u ¢oHA WM efHa OT AbpXKaBute
UNIEHKM, B KOUTO TO3M (oHA Le 6bae npeanaraH;

/. npegnara Ha TepuTopusdTa Ha MoBevye OT edHa [AbpXaBa YneHKka CamMO eauH
aNnTepPHATMBEH MHBECTUMLMOHEH (hOHA, YCTAaHOBEH B AbpXXaBa YfeHKA, KOMTO He e Mosyyun
pa3pelleHre M He e perncTpupaH Ha TepuTopusiTa Ha AbpXxaBa 4neHka, u Penybnuka
Bbnrapus e egHa oT AbpXXaBUTE YNEHKKU, B KOUTO TO3n (oHA Wwe 6bae npeanaraH;

8. npepgnara camMoO eAuH anTepHaTUMBEH WHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, Ha TepuTopuaTa Ha noBedve OT edHa AbpXxaBa ufeHka u Penybnuka bBbnrapus e
efHa OT AbpXXaBUTe YNIeHKK, B KOUTO To3n hoHA We 6bae npeanaranx;

9. npeanara Ha TepuTopusiTa Ha AbPXaBWM YIEHKM MoBeye OT eAnH anTepHaTUBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa YJIEHKA, KOUTO Ca MOSyYnnn paspelleHune
WK ca perncTpupaHn Ha TepuTopusaTa Ha eaHa AbpXXaBa vneHka, u Penybnvka bbnrapus e
AbpXXaBaTa 4YfleHKa Mo MNpomM3xod Ha Te3n (oHAOBE WM AbpXaBaTa uYfeHKa, B KOSITO
noBevyeTo OT Te3n poHAoBe We 6baaT Npeanaraqu;

10. npeanara Ha TepuTOpUSTa Ha AbPXaBW YNEHKM MNOBeYye OT eauH anTepHaTuBeH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa Y/I€HKA, KOUTO Ca MNOJyyYunn paspelueHue
WK Ca perncTpupaHn Ha TepuTopusTa Ha noeeye OT eAHa AbpPXXaBu YneHku, n Penybnuka
Bbnrapus e AbpxxaBaTa YfieHKa, B KOSTO NOBEYeTO OT Te3u (hoHAoBe We 6baaT npeanaraHu;

11. npeanara Ha TepuTOpusTa Ha AbPXaBW YJIEHKW MNoBeye OT eauH anTepHaTMBEH
WMHBECTUUMOHEH (hOHA, YCTaHOBEHM B Abp)KaBa YfieHKa M B TPeTa AbpXXaBa, UM noBeye oT
€OVH anTepHaTMBEH WMHBECTUUMOHEH (oHA OT TpeTa Abpxasa U Penybnuka bbnrapus e
AbpXXaBaTa YneHKa, B KOSITO NoBeYyeTo OT Te3n poHAoBe We 6baaT npeanaraHu.

(3) AKO nNpu npunaraHe Ha KpuUTepuuTe 3a onpeaensHe Ha pedepeHTHa AbpXXasa
CbrnacHo an. 2 oceBeH Penybnuka bBbnarapms Moxe pga 6bae onpegeneHa wu  apyra
pedepeHTHa AbpXaBa B ciydYauTe no an. 2, T. 2, 3, 6 - 9, nuueTo, ynpaBnsBallo
aNnTepHAaTMBHN WHBECTUUMOHHM (OHAOBE, CbC Cefanvuie B TpeTa AbpXaBa, KOETo
Bb3HaMmepsiBa Aa YynpaensBa anTepHaTUBHM WHBECTULUMOHHM (HOHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKka, u/unv ga npegnara B AbPXaBM  UNEHKWM YyNpaBnsiBaHW OT Hero
anTepHaTUBHN MHBECTULUMOHHM oHaoBe, TpsibBa Aa nofade MCKaHe A0 KoMUcKsTa U Ao
KOMMETEHTHUTE OpraHM Ha BCUYKW APYrM Bb3MOXHW pedepeHTHU AbpXaBW UYNIEeHKU 3a



onpefensHe Ha pedepeHTHa AbpXKaBa 4YNieHKa, KbM KOETO npwunara crpaTterusita cu 3a
npeanaraHe Ha YMpaBisiBaHW OT Hero anTepHaTMBHW WHBECTUMUMOHHM (OHAOBE Ha
TEpPUTOPUATA Ha ObPXKABU YSIEHKM.

(4) B cnyyauTe no an. 3 KOMUCUATA U KOMMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpXXasn
YNIeHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpPXXaBu YNeHKU, CbBMECTHO
onpenensaTt pedepeHTHa AbpXXaBa YneHKa B eHOMeCeYeH CpPOK OT MoAaBaHe Ha MCKAHETO
no an. 3 1 CBOEBPEMEHHO yBeAOMsBaT 3a TOBa JIMLETO, NOAAN0 MCKaHeTo. B cnyyan ue
opraHuTe o M3peyeHne NMbpBO He B3eMaT pelleHMe B MOCOYEHMS CPOK WK He yBeAOMSIT 3a
TOBa pelleHVe NULETO, NoAano UCKaHeTo, B 7-OAHEBEH CPOK OT B3EeMaHeTO Ha pelleHune
nvueTo onpeaens pedepeHTHa AbpXKaBa YneHKka Mexay efHa OT MOCOYEHUTE AbpXXaBW Bb3
OCHOBa Ha KpuTepuuTe Mo an. 2. B cnyyain ye koMmucusTa He ce Cbrnacy C ONpeaensiHeETO Ha
pedepeHTHa AbpXasa OT NMLETO, NOAAN0 UCKAHETO, KoMUcMaTa Moxe aa yeeaomu EOLIKI
3a OCUrypsiBaHE Ha CbAeNCTBME B CboTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

(5) DonbnHuTenHWTEe M3UCKBAHMA BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpegenenu B PernameHT 3a usnbviHeHne (EC) N2 448/2013 Ha Komucusita ot 15 mait 2013
r. 3a yCTaHOBSIBAaHE Ha Mpoueaypa 3a onpefensHe Ha pedepeHTHa AbpXaBa YieHKa 3a
nvua, ynpaensBaliM anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC cepanuule u3BbH EC
cbrnacHo AupekTtvea 2011/61/EC Ha EBponeickusi napnameHT 1 Ha CoBeTa (OB, L 132/3 oT
16 man 2013 r.), HapvyaH No-HaTaTbK ,PernameHT 3a usnbiHeHne (EC) NQ 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
cboTBeTCTBME C 4n. 67 ot [AupektuBa 2011/61/EC; usm., 6p. 102 ot 2019 r.) (1) 3a
usgasaHe Ha nuueHs no 4n. 207, an. 1 ce nogasa 3asBfieHMe No obpasel, KbM KOETO ce
npwnarar:

1. paHHuTe n gokyMeHTuTe no yn. 201, an. 2;

2. obocHOBKa Ha onpefensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXkasa
YfieHKa W cTpaTerusTa Ha 3asBUTeNs 3a NpeasiaraHe Ha ynpasBisiBaHW OT HEro anTepHaTUBHM
WMHBECTULUMOHHWN (POHAOBE HA TEPUTOPUSTA HA AbPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabuTe Ha TO3M AN, KOUTO 3as8BUTENAT HE MOXe Aa Cna3sa
nopaav nNpoTMBOpeyYne C UMNepaTUBHU pasnopeabu Ha HaUMOHANHOTO MPaBO Ha 3asBUTENs
WKW Ha ynpaBnsiBaH OT HEro anTepHaTUBEH MHBECTULMOHEH (hOHA OT TPETa AbpXKaBa, KOUTO
we 6bae npeanaraH Ha TepuTopuaTa Ha AbpXXaBW YNIEHKN;

4. pokasaTencTBa, Ye CbOTBETHOTO 3aKOHOAATE/ICTBO Ha TpeTaTa AbpXaBa CbAbpiKa
pasnopenbu, paBHOCTOMHM Ha pa3nopeabuTe Ha T. 3 KaTO perynatopHa Len U ocurypsiBaHoO
paBHMLLE Ha 3aluMTa Ha MHBECTUTOPUTE, U 4Ye 3asABUTENAT Cnas3Ba Te3n pasnopeabu Ha
3aKOHOAATENICTBOTO Ha TpeTaTa AbpXaBa;

5. NpaBHO CTaHOBMLIE OTHOCHO pa3nopeabute Ha TpeTata AbpXasa no T. 4,
perynaTopHaTta UM Lien 1 ueneHaTa C TSX 3aWmTa Ha MHBECTUTOpUTE;

6. IMETO MM HAaUMEHOBAHMETO HA 3aKOHHWS NPeACTaBuUTesN Ha 3asiBUTENS U HEroBUST
NOCTOSIHEH afpec UM agpec Ha ynpaBieHne, KakTo M aapecbT My 3a KOPeCnOHAEHUMS, aKo
TOW € pasnnyeH.

(2) DaHHuTe n gokymeHTuTe no un. 201, an. 2, T. 2 MoraT Aa 6baaT npeacTaBeHn caMo
3a anTepHaTMBHUTE WMHBECTUUMOHHM (DOHAOBE, YCTAHOBEHW B AbPXABW UYNEHKM, KOUTO
3a9BUTENAT Bb3HAMepPsiBa Aa YNpaB/siBa, M 3a anTepHATUBHUTE MHBECTUUMOHHU (POHAOBE,
KOUTO Bb3HaMepsiBa Aa npeanara Ha TepUTopusiTa Ha AbpXXaBu YNEHKM.

(3) 3asBUTENSAT MOXe Aa He crasBa pa3nopenbu Ha TO3u As/, aKo AOKaxe, Ye:

1. cna3BaHEeTO Ha CbOTBETHaTa pa3nopeaba NpoTMBOPEUN Ha MMNepaTMBHa pasnopeaba
Ha HaAUMOHANHOTO MpaBO Ha 3asBUTENS WMAM Ha YNpaeBnsBaH OT Hero anTepHaTuMBEH
MHBECTULUMOHEH (DOHA, YCTAaHOBEH B TpeTa [AbpXaBa, KOWTO le 6bae npeanaraH Ha
TEpUTOPUATA HA AbPXKABU USIEHKK;

2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpKasa, MPWIOXKMMO KbM 3asiBUTENS WM KbM
ynpaBnsiBaHUsl OT HEro anTepHaTMBEH WMHBECTMUMOHEH OHA, YCTAHOBEH B TpeTa AbpKasa,



Cbabpka pa3nopeabu, paBHOCTOMHM Ha pasnopeabute, KOUTO HAMa Aa 6baaT cnasBaHw,
KaTo perynatopHa Len U OCUrypsiBaHO paBHMLLE Ha 3alUMTa Ha MHBECTUTOPUTE;

3. 3a8BUTENAT M/MNn ynpaBnsBaHUAT OT Hero antepHaTMBeH WMHBECTUUMOHEH (OoHA
cna3Bsa pasnopeabute Ha 3aKOHOAATENCTBOTO Ha TpeTaTa AbpXasa Mo T. 2.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) JaHHuUTe n AOKyMeHTUTe no an. 1 Tpsbea Aa
OTroBapsT Ha M3NCKBaHMATA Ha yn. 201, an. 6.

(5) U3m. - OB, 6p. 102 ot 2019 r.) KomucmaTta ce npousHacs no MNoAaAeHOTO
3asiB/ieHMe Npu CbOTBETHO MNpunaraHe Ha yn. 201, an. 7 - 13 n npu cnasseaHe Ha an. 6 - 8.
CpOKbT 3a Npou3HacsHe He Teye, ako He ca NpeacTaBeHn AOKYMeHTuTe no an. 1.

(6) (U3m. - OB, 6p. 102 ot 2019 r.) Mpu nony4yaBaHe Ha 3asiBNEHMETO Mo an. 1
KOMUCUSITA M3BBLPLLBA OLIEHKA Ha onpeaensHeTo Ha Penybnuka bbnarapus kato pedepeHTHa
AbpXXaBa YfeHKa CbrnacHo Kputepuute no un. 207, an. 2, KaTto npu nosioXuTesHa OLeHKa
He3abaBHO, HO He MO-KbCHO OT eAuH Mecel OT MoJjlyYyaBaHe Ha 3asiBfIeHWETO, YBeAOMSsiBa
EOLKIT 3a u3BbplueHaTa oueHka 1 npegoctaBs Ha EOLKI npunoxeHnte KbM 3asiBfIEHNETO
JaHHW W JOKYMeHTU o an. 1, T. 2 3a craHosuwe. OT yBeJOMSIBAHETO MO M3peyveHne MbpBo
A0 npeactaBsiHe Ha cTaHosuweTo Ha EOLKIT oTHOCHO onpegensiHeTo Ha pedepeHTHaTa
AbpxxaBa cpokbT no yn. 201, an. 10 cnvpa ga Teve.

(7) M3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHWeTo no an. 1
KOMUCUSITA WM3BbLPLUBA OLEHKA Ha HaIMYMETO Ha W3UCKBaHMATa NO an. 3, KaTo npu
NONOXWUTENHA oOueHKa He3abaBHO, HO He MO-KbCHO OT eauMH Mecel OT MnosyYyaBaHe Ha
3ansneHveTo, ysegomsiBaT EOLIKIT 3a u3BbpleHata oueHka u npegoctaBa Ha EOLKI
NPUIOXEHNTE KbM 3asBIeHNETO AaHHU U JOKYMeHTu ro an. 1, 7. 3 - 5. OT yBeAOMSABaHETO
Nno M3peyeHne NbpBo A0 NpeacTaBsiHe Ha cTaHoBuweTo Ha EOLIKIT 0THOCHO npunaraHeTo Ha
ocBoboXaaBaHeTo no an. 2 cpokbT no yn. 201, an. 10 cnupa aa Teve.

(8) B cnyyait ye komMucKsATa n3gaae peweHne, 6e3 aa BleMe npeasua NpeacTaBeHoOTo
cTaHoBule Ha EOLKI no an. 6 u/unn an. 7, Ta He3abasHO yBeaomsiBa EOLIKIT 3a ToBa u
MocoyBa MPUUYMHUTE 3a OTKJIOHSABAHETO OT MpPEeACTaBEHOTO CTaHoBMWE. B cnydan ue
3a89BUTENAT Bb3HaMmepsiBa fAa npeanara YNpaBnsiBaHW OT  HEro  anTepHaTUMBHU
WHBECTULIMOHHM (POHAOBE HA TEPUTOPUSATA Ha APYrv AbpXXaBu YNEHKU U/Wn APYrn AbpXKaBu
UYNEHKM Ca [AbpXaBu MO NpPOM3XOA Ha YNpaBnsiBaHW OT 3asBUTENS  anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, YBEAOM/IEHMETO MO W3peyYeHVe MbpBO Ce wm3npawa u Ao
KOMMETEHTHUTE OpraHn Ha Te3u AbpXXaBu YSIEHKMW.

Yn. 209. (Hos - B, 6p. 109 ot 2013 r., B cuna OT pAaTtaTa, onpeaeneHa B
cboTBeTcTBME C Yn. 67 oT Aupektusa 2011/61/EC; nam., 6p. 102 ot 2019 r.) (1) Komucmsata
OTKa3Ba M3[ABAHETO Ha JIMLEH3 WX pasWwnpsBaHe Ha NpuTexXasBaHUs NNLEH3 C MOTUBUPAHO
peLleHne, ako:

1. e Hanuue Hakoe oT ycnosuaTa no yn. 202, an. 1, 1.1-9;

2. onpegensHeTo Ha Penybnuka bbnrapus kaTo pedepeHTHa AbpXKaBa Y/ieHKa He e B
cvoTBeTCcTBME € un. 207, an. 2 nav ToBa ornpegensiHe He ce noakpens OT cTpaTerusaTa Ha
3a89BMTENs 3a NpeanaraHe Ha YNpaBnsiBaHW OT Hero anTepHaTMBHU WHBECTULMOHHM
¢oHAOBE Ha TEPUTOPUSATA Ha AbPXKaBU YSIEHKK;

3. 3aKOHHUAT NpeacTaBuTeN Ha 3asBUTENS He OTroBaps Ha M3UCKBAHWUATA Ha un. 223;

4. He ca Hanuue NOAXOASALM AOrOBOPEHOCTU 3@ CbTPYAHMYECTBO MeXAy KOMUCUATA,
KOMMETEHTHUTE OpraHy Ha AbpiKaBaTa Y/IEHKA MO NMPOU3X0A Ha CbOTBETHUTE aNTEPHATUBHU
WHBECTUMUMOHHM (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTa AbpXaBa, B KOATO e
CEeAanULETO Ha 3asBuTeNs, ocurypsieawy edukaceH obMeH Ha WHdopMaums, KOMTO
Mo3B0JISIBA Ha KOMIMETEHTHUTE OpraHv Aa M3Mb/HSABAT CBOMTE 3aA4b/DKEHMS BbB Bpb3Ka C
HaA30pa Ha 3asBuUTens;

5. Tpetata [AbpXaBa, B KOATO € CedalMWETO Ha 3asBuUTeNsl, € MocoYeHa KaTo
OTKa3Balla CbAENCTBME AbpXaBa WM TEpUTOpusi B CiMcbka Ha PaboTHaTta rpyna 3a
(bnHaHCoOBM oencTBuS;



6. HIMa CK/IlOYEHO ABYCTPaHHO MM MHOrFOCTPaHHO CriopasyMmeHve mexay Penybnuka
Bbarapus u TpeTaTta AbpXXaBa, B KOATO € CeAanMWeTo Ha 3asiBUTEeNs, B CbOTBETCTBME CbC
CTaHdapTuTe, YCTaHOBeHM B 4neH 26 oT Mogen Ha AdaHbyHa crnorogba 3a goxoauTte u
nMyLecTBoTo Ha OpraHu3aumsaTa 3a MKOHOMUYECKO CbTPYAHWMYECTBO M pa3BUMTUE OTHOCHO
joxoaute W Kanutana, ocurypsisawlo edektmBeH obMeH Ha WHbOpMauus MO AaHbYHM
BBbNpPOCH;

/. Ca Hanuue npedykn 3a edeKTUBHOTO YMNpaXHABaHE Ha HaA30pHUTE (yHKUMM Ha
KOMUCUSITA WM Ha 3aMeCTHUK-Npeacefatens, npomMsTuMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HoOpMaTUBEH WM aAMUHUCTPATMBEH aKT Ha TpeTa AbpXkasa, MpuioXuM 3a
3as8BUTENS, UIW OT OrpaHNYeHNs B HAA30PHUTE MPaBOMOLUMS HA KOMMETEHTHUTE OpraHu Ha
TpeTaTa AbpXXasa;

8. 3a9BUTENAT He OTroBaps Ha ApYruTe WM3UCKBaHWS, YCTAHOBEHM CbC 3aKOHA U C
aKToBeTe MO nMpunaraHeTo My, OCBEH aKO He Ca Hanuue npeanocTaBkMTe  3a
ocBoboXxaaBaHEToO My OT TsX no un. 208, an. 3.

(2) (V3m. - OB, 6p. 102 o1 2019 r.) Bcnyyantenoan. 1, 7.3 m 8 nun. 202, an. 1, 7. 1,
2 N 4 KOMUCUSTA MOXe [a OTKaXe OKOH4YaTeNHO W34aBaHeTO Ha JIMUEeH3 CaMo ako
3a9BUTENAT HE € OTCTPaHW/ HECbOTBETCTBUSTA M HE € NpeaCTaBu U3NCKyeMUTE AOKYMEHTU
B onpeaesnieHns ot Hes cpok no un. 201, an. 7.

(3) Komucusita MOXe fOa OTKaXe W3[4aBAHETO Ha JIMUEH3, ako He MoraT fda ce
NaeHTUPUUMPAT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBaNMMUUMPaAHO yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENST MOXE Aa HanpaBM HOBO UCKaHe 3a M34aBaHe Ha
NMLEH3 He NO-paHo OT 6 Mecela OT BIM3AHETO B CUJ1a HA peLLeHMETO 3a OTKas.

(5) B cnyyait Ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/EHKa a/iTEPHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NPUCHEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBuAEeHN B
an. 1, 1. 4, xomucmnaTa Moxe gAa yBeaomu EOLIKM 3a ocurypsiBaHe Ha CbAeWCTBUE B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Yn. 210. (Hos - /B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
CboTBETCTBME C 4i. 67 oT AupektnBa 2011/61/EC) (1) Jlnue, nonyumno nvUeH3 no To3u
pasgen, MOXe fAa 3arnovyHe Ja W3BbpLIBa pa3pelleHata My AeWHOCT B CbOTBETCTBME C
[JaHHWTE, NpeacCTaBeHM KbM 3asiBIEHWETO, Cef BAIM3aHETO B CWIA Ha M3AAAeHUS NULEH3,
aKO KbM 3asiB/IEHMETO 3a M3aBaHe Ha NMueH3 ca NpeacTaBeHn BCUYKU HEOOX0ANMU AaHHU U
OOKyMeHTK no un. 208, an. 1.

(2) Ivue, nonyuino nuUeH3 NOo TO3M pasdesl, KOeTo He e MpeactaBuio KbM
3a8B/IEHMETO 3a U34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMU AaHHW N AOKYMEHTU CbracHo .
208, an. 1, MOXe aa 3ano4yHe Aa ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (pOHAOBE cnep
B/IM3@HETO B CW/A Ha U34adeHUs NMNLEH3 M NpeaCTaBsHETO HAa BCUYKN HEO6X0AMMU AaHHU M
AOKYMeHTU o un. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.

Yn. 211. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
nvue, nony4Ynso NUUEH3 no To3u pasfen, B CPOK ABe roAvHW OT U34aBaHETO Ha NnueH3a
NpOMeHN cTpaTernsTa CUM 3a npegnaraHe Ha YnpaensiBaHW OT Hero anTepHaTUBHM
MHBECTULMOHHM (POHAOBE Ha TEpUTOpUSiTa Ha AbpPXaBM UIEHKM MO HAYMH, KOMTO 6K
noBAMaN Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXaBa YfeHKa B
cboTBeTcTBME C un. 207, ako Tasu cTpaterns belwe npeactaBeHa KbM 3asiBNIEHMETO 33
n3gaBaHe Ha NMLUEH3, JIMLETO YBEAOMSIBA 3@ TOBAa KOMUCUATA Npeav npuiaraHeTo Ha HoBaTa
CTpaTerunsi, nocoyBa pedepeHTHaTa AbpXkaBa 4YfeHKa, onpeaeneHa cbrnacHo yn. 207, u
HoBaTa CTpaTeruns 1 npeactaBs NpoMeHeHaTa cTpaTerns u aaHHuTe no yn. 208, an. 1, 1. 6
3a 3aKOHHMA NpeaCcTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa YIeHKa.

(2) NMpn nonyyaBaHe Ha yBeAOMJSIEHMETO MO an. 1 KOMUCMSITA M3BbLPLUBA OLEHKA Ha
onpeaensiHeTo Ha HoBaTa pedepeHTHa AbpXKaBa YeHKa, KaTo He MO-KbCHO OT eauH Mecel
OT noJjiyyaBaHe Ha YyeedoMneHueTo yeBegomsiBa EOLKI 3a u3BbplieHaTa OUEHKa WU
npepoctasst Ha EOLIKI npunoXxeHnTe KbM YBEAOMIEHWMETO AAHHU U AOKYMEHTW.



(3) Komucusita ysegomsiea NMLETO, NONYYWIIO IMLEH3 MO TO3WU pa3aen, MbpBOHAYanHms
My 3aKOHeH npeacTtaBuTen M EOLKI 3a CTaHOBULLETO CU MO NOAAAEHOTO YBEAOM/IEHME B
eJHoMeceYyeH CPOK OT MpeAcTaBsiHETO Ha CTaHosuweTo Ha EOLKIT oTHOCHO onpeaensiHeTo
Ha pedepeHTHaTa AbpXXaBa UYNeHKa WM OT M3TMYAHETO Ha efHOMecevYeH CPoK OT
yBeaoMsieaHeTo Ha EOLIKI no an. 2, ako B To3u cpok EOLIKIT He npeacTaBu CTaHOBULLE.

(4) AKO CTaHOBMLLETO Ha KOMMUCMSTA@ MO an. 3 MNoAKpens oOueHKaTa Ha uueTo,
Noay4nno NIMLEH3 MO TO3W pas3fen, 3a onpeaensiHe Ha HoBa pedepeHTHa AbpXKaBa YfeHKa,
KOMUCUSITA YBEAOMSIBA 3a TOBA KOMMETEHTHUS OpraH Ha HoBaTa pedepeHTHa AbpKasa
ufneHka n B 14-AHeBeH CpoK My NPeaoCcTaBst KOnue OT BCUYKM AOKYMEHTU, NpeacTaBeHn nnm
CbCTaBeHW BbB Bpb3Ka C JIMLUEH3MPAHETO M Haa30pa Ha SIMUETO, JIMLEH3UPaHO Mo To3u
pa3sgen, KaTo OT TO3X MOMEHT MPaBOMOLUMATA Ha KOMUCKATA MO OTHOLLUEHWE Ha TOBa Jvue ce
npekpaTssar.

(5) B cnyyalh ye OKOH4YaTenHaTa OLUEeHKa Ha KoMucusiTa no an. 3 ce pasnunyaea oOT
NpeAcTaBeHOTO cTaHoBMLe Ha EOLKI, Ta He3abaBHO yBegomsaBa EOLIKI 3a ToBa 1 noco4yBa
MPUYMHUTE 3@ OTKJIOHSIBAHETO OT MPEACTAaBEHOTO CTaHoBuULE. B cnydyan uye 3asButenst
npegnara ynpasfisiBaHM OT Hero anTepHaTUMBHU WUHBECTULUMOHHM (POHAOBE Ha TepuTopusiTa
Ha ApYrn ObpXXaBW YEHKW W/UNW OpYyrn ObpXaBW YNEHKUM Ca AbpXaBuM MO MPOM3XOA Ha
yrnpaBnsiBaHW OT 3asBUTENs anTepHaTUBHM WMHBECTULMOHHWU (pOHAOBE, YBEAOMJSIEHMETO MO
n3peyeHne NbpBo Ce MU3npawa n A0 KOMNETEHTHUTE OPraHn Ha Te3n AbpXXaBU YNEHKN.

(6) B cnyyait ye peanHo ocblUEeCTBsIBaHaTa OT ULE, NOMYYMUIIO IMLEH3 MO TO3M pasaen,
[AENHOCT Ha TepUTOpUSiTa Ha ObpPXKaBWM YNEHKM € B OTK/IOHEHWE Ha NpeAcTaBeHaTa KbM
3a5B/IEHMETO 3a M3JaBaHe Ha NMUEH3 CTpaTerus 3a npeanaraHe Wan Bb3 OCHOBA Ha Tasu
JENHOCT MOXE Aa Ce NPUEME, Ye NpeacTaBeHaTa KbM 3asB/IEHMETO 3a M3AaBaHe Ha JINLIEH3
CTpaTerus e cbabpikana HeBEpHU TBLPAEHUS, WX Ye TILETO € NPOMEHWSIO CTpaTerusta cum,
6e3 ga 6baart cnaseHu an. 1 - 5, KOMUCMATA M3MCKBA OT NIMLETO Aa NOCoYM MNpaBuaHaTa
pedepeHTHa AbpXaBa 4IEeHKa Bb3 OCHOBA Ha peanHO cneaBaHaTa cCTpaTerMs Ha
npegnaraHe. AnnHeu 1 - 5 ce npunaraTt CbOTBETHO.

(7) Nvue, nonyynno nuueH3 no To3u pasgen, KOeTo cnef U3TUYaHe Ha ABe roavHW OT
N34aBaHETO Ha SIMLEH3a NPOMEHU CTpaTervaTa CvM 3a npeanaraHe Ha ynpasnsiBaHW OT Hero
aNnTepHaTUBHN MHBECTULUMOHHM (DOHAOBE HA TEPUTOPMATA HA AbPXKABU YSIEHKM M Bb3 OCHOBA
Ha Ta3u NpoMsiHa Bb3HaAMepsiBa Aa NMpoOMeHu U pedepeHTHaTa CU AbpXKaBa YeHKa, noaasa
MCKaHe 3a ToBa A0 koMucuaTa. AnvHen 1 - 5 ce npunarat CbOTBETHO.

(8) B cnyyait ye KOMUCUKSITA HE Ce CbIlacu C onpeaensiHeTO Ha pedepeHTHa AbpXxaBa B
CboTBETCTBME C an. 1 - 7, 79 Moxe aa yBeaomm EOLLIKI 3a ocurypsiBaHe Ha CbAeicTBue B
cboTBeTcTBME C Un. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegernieHa B
cvoTBeTCcTBME C un. 67 ot Aupektuea 2011/61/EC; u3Mm., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; uam. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; naM. n gon., 6p. 102
ot 2019 r.; pon., 6p. 84 ot 2023 r.) (1) (U3m. - OB, 6p. 102 oT 2019 r.) Komucmsata Moxe aa
OTHEME M3aaJeHUs NNLEH3, aKo:

1. NMUETO He 3arnoYHe Aa M3BBbPLUBA AEMHOCTTA, 3@ KOSITO € MOSYYMNI0 JIMLEH3 MO TO3M
pa3gen, B CpoK 12 Meceua OT M34ABAHETO Ha NMLEH3a, U3PUYHO Ce OTKaXe OT u3gageHus
JIMUEH3 MM HEe € W3BbpLUBANO AENHOCTTA, 3a KOSTO € MOJIyYnnIo JIMLEH3, noBeye OT 6
Meceua;

2. NNUeTo e NpeacTaBui0 HEBEPHU AAHHW, KOUTO Ca MOCY>XWUIM KaTO OCHOBaHWe 3a
n3gaBaHe Ha NnuUeH3a;

3. IMUETO NpecTaHe Aa OTroBaps Ha YC/IOBUATA, MPU KOUTO € U3aaJeH JIMLUEHSLT;

4. NMUEeTO npecTaHe Aa OTroBaps Ha WM3MCKBAHWSATA 3a KanuTasoBa afeKBaTHOCT WU
JNIMKBUAHOCT U He npeasioXkn B 7-AHEBEH CPOK OT M3BbpLUBAHE HA HapyLIEeHMETO MepKM 3a
NPUBEXAAHETO MM B CbOTBETCTBME C Te3U U3NCKBAHWUS WK B CpoKa no un. 199, an. 11 He
OTCTPaHu HapyLUEeHNETO;



5. PMHAHCOBOTO CbCTOSIHME Ha IMLIETO € TParHO B/IOLWEHO M TO HE MOXE Aa MU3Mb/HSABA
3ab/DKEHNSITA CW;

6. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; uaM. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) nuuerto,
yNpaBnsiBalo anTepHATUBHU MHBECTUUMOHHM ¢hoHAoBe, u/unmn nuua no 4dn. 200 He ca ce
Cb0obpasunn ¢ NpuNoXeHa NpUHyaAMTENHA aAMUHUCTPATMBHA MspKa No yn. 264, an. 1 uam ca
M3BbPLUWNIM WX OOMYCHaM U3BbPLUBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a
nasapute Ha (PUHAHCOBM MHCTPYMEHTM U Ha un. 14 n 15 ot Pernament (EC) N2 596/2014
WM apyro rpybo HapyleHue, unM CUCTEMHM HapyLleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybnnMYHOTO npeanaraHe Ha UEHHW KHMKA, Ha 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMEHTW, Ha OTMeHeHMs 3aKOH Cpelly na3apHute 370ynotpebu ¢ guHaHCcoBK
WHCTPYMEHTK, 3aKoHa 3a npwiaraHe Ha MepKUTe Cpelly na3apHuTe 310ynoTpebu ¢
(pMHAHCOBM MHCTPYMEHTH, 3aKOHa 3a MepKuUTe cpelly W3NMpaHeTo Ha napuv, 3akoHa 3a
Mepkute cpelly (MHAHCMPaHETO Ha Tepopu3Ma M Ha PasnpOCTPAHEHMETO Ha OpPbXMS 3a
MacoBo yHuwoxeHue, PernameHT (EC) N2 596/2014, PernameHnT (EC) 2015/2365 mn/vnun Ha
aKTOBETE MO NpuiaraHeTo uM;

7. NMUETO BBLINPENATCTBA YNPaXKHSBaHUS OT KOMUCMSITA W/MAM OT  3aMeCTHMK-
npeaceaaTens Haa3op, BKIAYUTENHO Ype3 HenpeacTaBsiHe Ha M3MCKBaHa MHQopMaums 3a
[AENHOCTTa My, NPeACTaBsHE Ha HEMb/iHA, HesCHa MM MpOTMBOPEYMBaA MHOPMaUMa Un
nHdopmMaums, HemnossonsBalla Aa 6ObAe YCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3Mepa W/WAM OCHOBAHMETO 3a peanu3npaHuTe npuxoauM W/wvnu pasxoaum wnu apyru
CbLLECTBEHW 3a yrpaXkHsIBaHWs! HaA30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMUETO He 3asiBK NPOMsIHAa Ha pedepeHTHaTa AbpXXaBa YneHKa B CbOTBETCTBME C Y.
211, an. 6.

(2) TMpeon OTHeMaHe Ha JfMUEH3a Ha JMue, KOEeTO YhpasnsiBa anTepHaTUMBEH
WMHBECTUUMOHEH (DOHA C Npom3xoa OT Apyra AbpXKaBa YfIeHKa, KOMUCUSITA Ce KOHCYNTupa C
KOMMETEHTHWUTE OpraHn Ha Tasu AbpXXaBa YSieHKa.

(3) Komncusita ysegomsiBa NMUCMEHO APY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha
peleHneTo 3a OTHEMaHe Ha NnLeH3a.

(4) NMocnegnumnTe OT OTHEMAHE Ha NMLUEH3a Ce ypexxaaT cbrnacHo yn. 205, an. 1 m 2.

Yn. 213. (Hoe - B, 6p. 109 ot 2013 r., B cuna OT partaTa, onpegeneHa B
cboTBeTCTBME C yn. 67 oT Aupektuea 2011/61/EC) (1) Komucusta yeseaomsisa EOLIKI 3a
n3JafeHNTe NULEH3N, OTKasuTe 3a U3daBaHe Ha SIMLUEH3, OTHETUTE NINLEH3M, KAaKTO M 3a
BCUYKWN NPOMEHU B U3[aJAEHUTE NINLIEH3M MO TO3W pasgen.

(2) Komncunsita Mmoxe fda mcka focrbn Ao BoaeHus ot EOLIKI ueHTpaneH perncrsp C
JaHHWTE 3@ U34aAEHWUTE NULEH3N Ha Nvua, YnpaBnsiBaluM anTepHaTUBHU MHBECTULIMOHHU
¢doHOoOBe, OTKasMTe 3a M3[4aBaHE Ha JIMUEH3, OTHETUTE JIMLEH3WM, KakKTO U 3@ BCUYKM
NPOMEHN B WU3[aJAEHWUTE NULEH3M MO TO3W pasfen, KaTto TpeTupa Tasn UHbopMauus KaTo
nosepuTenHa.

Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PerncrpupaHe Ha nMua, ynpasnsiBalyy aJiTepHaTUBHU
MHBECTUUMOHHM (PpOoHAOBE, CbC ceaanmilye B Penybnuka

Bbnrapus

Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.; u3M. u gon., 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) (1) Jivue, ynpasnssawlo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, YNUTO aKTUBM HE HAAXBbPAAT YCTAHOBEHUTE B uil.
197, an. 1 nparoBe, nogaBa 3asiBfieHWe 3a BNMCBaHe B pernctbpa no 4n. 30, an. 1 oT
3akoHa 3a KomucusaTta 3a ¢hmHaHCoB Haa3op.

(2) KbM 3asBneHueTo no an. 1 ce npunarar:

1. AaHHW 332 HAMMEHOBAHMWETO, CeaanuLEeTo U aapeca Ha ynpasieHne Ha IMLETO;



2. [aHHM 3@ HaWMEHOBaHWETO, CcejanuuweTo, agpeca Ha YynpasneHue U
WMHBECTUUMOHHUTE CTpaTerMn Ha ynpaBnsiBaHUTE anTepHaTUBHU MHBECTUUMOHHWU (oHAOoBE
npw cnaseaHe Ha yn. 5, naparpad 2 ot Aenernpad pernameHt (EC) NC 231/2013;

3. jaHHM 32 pa3Mepa Ha aKTUBUTE Ha ynpaensBaHUTE anTepHaTUBHW WMHBECTULMOHHM
¢doHOOBe C pasrpaHMyYaBaHe Ha aKTUBUTE, MpMAOOMTU 4Ype3 M3MNOoN3BaHE Ha NIMBBLPUOX,
N34YMCIIEHN B CbOTBETCTBME C Yn. 2 oT [Jenernpan pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTaBbT, NpaBunaTa u gpyruTe ydpeauTenHm akTose
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT yrpaB/siBa, UM NPOEKTH
Ha Te3n [JOKYMEHTU 3a aNnTepHaTMBEH WHBECTUUMOHEH OHA, KOWTO 3asBUTENsT
Bb3HaMepsiBa Aa ynpasnsea;

5. (npeanwHa T. 4 - 4B, 6p. 102 ot 2019 r.) Apyrn AaHHW U OOKYMEHTW, YCTAHOBEHM C
Hapeaba.

(3) (N3m. - OB, 6p. 102 oT 2019 r.) KoMucmaTa ce nponsHacs no 3asBAeHNETO no an. 1
B efHOMeceyeH CPOK OT MOoJlyyaBaHeTO My, a KoraTto ca 6mnmM nouckaHu AOMbHUTENHM
CBeleHUs1 N AOKYMEHTU - B e4HOMEeCeYeH CPOK OT MOJly4aBaHETO UM, CbOTBETHO OT U3TUYaHe
Ha CpoKa 3a npeaocTaBsHeTo UM, YneH 201, an. 6 - 8 n 12 ce npunarat CbOTBETHO.

(4) Komncusta MOXe Aa OTKaXke BMUCBAHETO, ako NPeACTaBEeHUTE AaHHW U AOKYMEHTU
Ca HenbSIHW, CbAbpPXAT MPOTUBOPEYMs, Bb3 OCHOBA Ha npeacTaBeHaTa MHdopMauus He
MOXe [a Ce YCTaHOBW pa3MepbT Ha YNpaBnsiBaHUTE aKTMBW WM Ce YCTAHOBW, 4Ye TO3M
pa3mep e Haj nparoseTe no yi. 197, an. 1.

(5) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTo 3aasuTen no an. 1
€ aKUMOHEPHO APY>KECTBO, TO MOXeE i@ € caMo C 6e3Hann4Hn akumu.

(6) (Hoea - OB, 6p. 102 ot 2019 r.; npeanwHa an. 5, 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) 3a nuue, ynpasBnsaBawO asTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, YUMMTO
aKTUBM He HaAXBbLpNAT yCTaHoBeHWTe B 4. 197, an. 1 nparoBe, ce npwnaraTt CbOTBETHO
rnaBa AeBeTHajeceTa un un. 242.

Yn. 215. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm. un gon., 6p. 54
oT 2025 r.) (1) JIvueTo, perucTpmpaHo No TO3W pasaen, B 7-OHEBEH CPOK OT HaCTbMBaHe Ha
CbOTBETHOTO O6CTOATENCTBO YBEAOMSIBa KOMUCKATA 3a:

1. NpOMeHN B HAMMEHOBAHWETO, CEAANULLETO M agpeca My Ha yrnpaBieHue;

2. TMpOMEeHM B HAMMEHOBAHWETO, CefanuuieTo, ajpeca Ha YynpasneHve U
WMHBECTULUMOHHUTE CTpaTernmn Ha ynpasnsiBaHUTE anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. noemMaHe Wnu npekpaTsBaHe ynpaBfeHMETO Ha anTepHaTMBEH MHBECTMLUMOHEH DOHA;

4. Apyrv AaHHW, yCTaHOBeHM C Hapeaba.

(2) (U3m. n pon. - OB, 6p. 54 ot 2025 r.) Jiuueto, perncTpupaHo no To3u pasgen,
npeacrass B KoMuUcusTa, uHdopmaumsaTta no yn. 110, naparpacd 1 ot [lenernpaH pernameHt
(EC) N2 231/2013 B cpokoBeTe M N0 obpasleua 3a AoknaasaHe, onpegeneHu B yn. 110,
naparpadmu 3 1 6 OT CbLUNS peraMeHT.

Yn. 216. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) NnueTo, perucTpmpaHo no To3u pasgen, OCbLIeCTBsABa TeKywo HabnoaeHve Ha
yrnpaBnsiBaHUTE akTMBWM B CbOTBETCTBME C 4un. 3 u 4 ot [enermpaH pernameHt (EC) N@
231/2013.

(2) B cnyyanm uye ynpaBnsiBaHMTE OT JMLE, PErMCTPUPAHO MO TO3W pasfen, aKTUBU
HaAXBbPNAT yCTaHoBeHuTe B 4. 197, an. 1 nparose, NMUETO yBeAOMSsiIBA KOMUCUSATA B 3-
[IHEBEH CPOK 3a TOBa OH6CTOSTENCTBO Mpu crias3BaHe Ha yn. 4 ot [enervpad pernameHT (EC)
N2 231/2013.

(3) B cnyyaln ye nuue, perMcTpMpaHo Mo TO3M pasaen, NpectaHe Aga OTroBapsl Ha
N3MCKBAHMSATA 3a permcrTpaumns cnopes pasmepa Ha akTUBUTE NOA ynpasieHne npu crassaHe
Ha un. 4, naparpad 2 ot HdenervpaH pernameHT (EC) N2 231/2013, 10 Tpsibsa B cpok 30-aHK
OT Bb3HMKBAHE Ha TOBa OOCTOATENCTBO Aa nofaje 3asiB/ieHMe 3a M3[JaBaHe Ha JIMLUEH3
cbrnacHo pasgen II.



(4) Nvue, perncTpyvpaHo No TO3M pasaen, KOeTo ynpasnsBa akTMBWM B pa3mep noa
nparosete no 4i. 197, an. 1, MoXe da noucka u3gasBaHe Ha JIMUEH3 3a yrpas/eHue Ha
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE NMpW YCIOBUATa Ha Ta3u rnasa.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) Jlnue, perucTtpmpaHo No TO3W pas3aen, KOeTo He
3amnoyHe Aa M3BbpLUBA AEMHOCT B CPOK 12 Meceua OT BMMCBAHETO B peruMcTbpa, Npekpatu
yrpaBfieHWeTo Ha anTepHaTMBHNU WHBECTULUMOHHW (POHAOBE WAM HEe € U3BbpLUBAIO
[AENHOCTTa Mo ynpaB/ieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MoBeYe OT 6 Meceua,
€ ATbXXHO B 7-AHEBEH CPOK OT HACTbMBAHETO Ha CbOTBETHOTO OBCTOSTENCTBO Aa YBEAOMM
KOMUCUATA C orfes OTNMCBAHETO MYy OT permcTbpa Ha KOMUCKATA.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) YcnoBuaTa U peabT 3a OTNMCBaHE Ha Nuue,
perucTpupaHo no To3u pasgen, ce ypexaaTt B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) JOMbAHUTENHW W3UCKBAHWUS WM YCIOBUS MO
OTHOLLEHWEe Ha nnuaTa, perucTpyvpann no To3n pasaen, MoraT Aa ce yCTaHOBAT C Hapeaba.

Yn. 217. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pa3nopeabute Ha
TO3W AN, U3BBH NOCOYEHUTE B HACTOSILLMS pasfen, He ce npunaraT 3a vua, ynpasBnsisalim
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, PEerncTpupaHn rno To3u pasgen, 3a KOUTO He e
Bb3HMKHANO 3aAb/DKEHME 3@ YMpaXkKHsIBaHE Ha [AEMHOCT MO ynpaBieHWe Ha anTepHaTMBHM
WMHBECTUUMOHHN (POHAOBE Bb3 OCHOBA HAa JIMLIEH3 M KOMTO He Ca MOouCKanu usgaBaHe Ha
TaKbB MueH3, 6e3 Aa uMmaT 3a4b/HKeHne 3a ToBa.

(2) HaumoHanHn MHBECTULMOHHM (DOHAO0BE, YNpaBisiBaHN OT yNpaBisBaLllo APY>XECTBO,
Cce BMUCBAT B pernMcrbpa Ha anTepHaTMBHUTE WHBECTMUMOHHM (OHAOBE C M34aBaHe Ha
paspeleHneTo unm nnueHsa no un. 171, an. 6.

FnaBa ABapeceT U NbpBa
(HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA KbM AENHOCTTA HA JINLIATA, YNPABNSIBALLU
ANTEPHATUBHU UHBECTULIMOHHUN ®OHAQOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3nckBaHuS BbB Bpb3Ka C iMuaTa, ynpasasiBaliym

aJiTeEpHaTUBHUN UHBECTULIUOHHMU cbounose

Yn. 218. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsBaLlo anTepHaTUBHN MHBECTULMOHHU (POHAO0BE, € ATbXHO Aa:

1. penctBa NOSNHO B HawW-gobpusi MHTEpPeC Ha anTepHaTUBHUTE WMHBECTULMOHHM
¢oHaoBE, KOMTO yNpasnsiBa, U Ha Nasapa KaTo usno;

2. Oe’cTBa C HeobxoaMMuUTE YMEHWUs, TpuxXa WM BHWMaHWe, npunaraku pobpute
npodecnoHanHn CTaHaapTM, B HaW-4obpusi MHTEpeC Ha anTepHaTUMBHWUTE WMHBECTULIMOHHM
¢oHAOBE, KOMTO YNpaBnsiBa, Ha TEXHUTE MHBECTUTOPM M HA Nasapa KaTo Usno;

3. pasnonara n u3non3ea egeKkTUBHO pecypcuTe W npoueaypute, Heobxoanmu 3a
M3BbPLUBAHE Ha [AEWHOCTTa My, B CbOTBETCTBME C MPUIOXMMUTE M3UCKBaHUS U AobpuTe
NpodecMoHanHn CTaHaapTy;

4. NHBECTUpa aKTUBUTE HA YNpaBisiBaHUTE anTepHATUBHW WUHBECTMUMOHHU (OHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpaBuiaTa Uan C y4peanTenHuTe UM AOKYMEHTH;

5. un3barea KOHMMMKT Ha MHTEpecu, a Korato He Moxe Jda 6bae wusberHaTt, Aa
yCTaHoBsIBa, HabnogaBa U ynpaensiBa, KakTo M [ia pa3KpuBa, ako ToBa € uenecbobpasHo,
CblUECTBYBaLUMTE KOH(MMKTU HA MHTEpPECU, 3a Aa rapaHTMpa MHTepecuTe U CnpaBeaMBoTO
TpeTUpaHe Ha YMpaBnsiBaHUTE aNTEPHAaTUBHM WHBECTMLUMOHHM (OHAOBE W  TEXHUTE
NHBECTUTOPMU;

6. Crna3Ba BCMYKM PEryNaTOPHU M3NCKBAHUS MPU OCLLUECTBSBAHETO Ha AEMHOCTTa CU B
Hal-aobpus MHTEpeC Ha YynpaBnsiBaHWTE anTepHAaTUBHW WHBECTUUMOHHM (DOHAOBE, Ha
WMHBECTUTOPUTE M Ha Nnasapa KaTo uso.



(2) Nuueto, KoeTo ynpaensiBa anTepHaTMBHU WHBECTUUMOHHWM (OHAOBE, TpeTupa
WMHBECTUTOPUTE BbB BCEKW OT ynpasnsiBaHMTe (OHAOBE CNpaBeAsMBO M PaBHOMOCTABEHO.
MpedepeHumanHo TpeTupaHe Ha MHBECTUTOP € AOMYyCTMMO CaMO ako TOBa e NnpeaBuAEHO B
yCTaBa, CbOTBETHO B MpaBunata WAN B APYrute ydpeauTenHu AOKYMEHTU Ha CbOTBETHUSA
anTepHaTMBEH MHBECTULMOHEH POHA.

(3) JInue, KoeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE U B NIULIEH3a My €
BK/IIOYEHO NMpeaocTaBsHe Ha ycnyrute no 4yn. 198, an. 5, T. 1, HAMa NpaBo Aa MHBECTUpa
Lenusi UnM Yact oT nopTdeina Ha KIMEeHTa B AAMOBE HA aNTEPHATMBHU WMHBECTULIMOHHM
¢oHaoBe, KOMTO TO ynpaensea, 6e3 ga e nonyywno npeaBapuTenHoOTo ogobpeHne oOT
KMeHTa.

(4) OOMbAHUTENHN M3UCKBAHMS BbB BpPb3Ka C M3MbJHEHMETO Ha an. 1 M3BbLH Te3w,
ycTaHoBeHn ¢ [enermpaH pernameHT (EC) N9 231/2013, moxe aa 6baaT onpeaenenun ¢
Hapeaba.

Yn. 219. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 54 ot 2025 r.) (1) MNpwn opraHnsMpaHe n U3NbJHEHNE
Ha AeMHOCTTa CV IMLETO, YNPaBsBaLLO anTepHaTUBHU MHBECTMLMOHHN (DOHAOBE, € A/TbXHO
fa:

1. w3rpaxaga v noaabpXa CTabunHa WM HAANEXHO [AOKYMEHTMpaHa BbTpeLwHa
opraHu3aumsi, ocurypsieawia npodecroHanHO M HEMPeKbCHATO M3MbJHEHME Ha AEeMHOCTTa
My, pa3npegensHe Ha OTroOBOPHOCTUTE, MpeaoTBpaTsiBaHe, YCTaHOBsIBaHe, HabnwaeHuve,
yrnpaBneHne 1 OnoBecTsiBaHe Ha KOHMIUKT Ha MHTEPECU, SSICHN IMHUM Ha OTYETHOCT, 0bMeH
Ha MH(OPMaLMS U KOHTPOST;

2. pa3nonara C iCH/1 U aAeKBaTHM MeXaHU3MM 3a BbTPELLEH KOHTPO;

3. npyema 1 npunara npasuna 3a JIMYHUTE CAENKM Ha YNpPaBUTENHUTE U KOHTPOJSTHUTE
OpraHu Ha NNUETO, YNpaBsiBallo anTepHAaTUBHN MHBECTMUMOHHM (DOHAOBE, Ha CIY>XUTeNuTe
My M Ha CBbp3aHWUTE C THAX MUa, KakTO M MNpaBuna 3a WHBECTUPaHe Ha CcobCTBeHuTe
CpeAcCTBa Ha NIMUETO, YNpaBsBaLlo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

4. (mon. - OB, 6p. 54 ot 2025 r.) pa3nonara ¢ MEXaHU3MKN 3a KOHTPOA U CUIYPHOCT B
obnactta Ha 06paboTBaHETO Ha ENEeKTPOHHW [AaHHW, BK/IKYUTENHO MO OTHOLIEHME Ha
MPEXOBUTE U MH(MOPMALMOHHUTE CUCTEMW, YCTAHOBEHM W YyNpaBnsiBaHW B CbOTBETCTBUE C
PernameHT (EC) 2022/2554;

5. pasnonara CbC CYETOBOAHA OpraHu3auusi, ocurypsialla CBOEBPEMEHHO, Mb/HO U
KOPEKTHO BOAEHe, NpeaACTaBsiHE U CbXPaHsiBaHe Ha CYeTOBOAHATa OTYETHOCT;

6. pasnonara rno BCAKO BpeMe C HeobXoaMMmTe YOBELLKN N TEXHUYECKU pecypcu, 3a Aa
ocurypn npodecMoHanHoO M aBTOHOMHO YMpaBfieHWe Ha anTepHaTUBHUTE WHBECTULMOHHM
¢oHaoBe;

/. W3roTBS W rnpwunara npasuia 3a CbXpaHeHWe Ha MHdopMauusaTa M 3a OTYETHOCT,
KOUTO [fAa ocurypsiBaT npocneasiBaHe Ha BCsAKa CAenka, CKAlYeHa 3a CMeTka Ha
ynpaBfsiBaHUTE OT HErO anTEPHATUBHU MHBECTULMOHHM (POHAOBE, Hali-ManKo MO OTHOLLEHME
Ha UCTOpUSITa Ha caenkaTa, CTOMHOCTTA M, CTpaHUTE MO Hesl, HEMHOTO eCTeCTBO, BPEMETO U
MSACTOTO Ha CK/IIOYBaHe, KakTo U Aann e CK/oYeHa npu crnassBaHe Ha yCcTaBa, CbOTBETHO Ha
npaBunaTa Ha anTEPHAaTUBHWUS MHBECTUMUMOHEH (DOHA M Ha AEWCTBALUMTE KbM MOMEHTA Ha
CK/IOYBAHE Ha cAaenkaTa HOPMATUBHWN U3UCKBaHUSI.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxa opraHusaums 3a
pasrnexaaHe Ha NocTbnuan >xanéu.

(2) DOONMbAHUTENHW UM3NCKBAHMS BbB Bpb3Ka C WM3MbJHEHMETO Ha an. 1 u3BbH
ycraHoBeHuTe ¢ [enernpaH pernameHt (EC) N2 231/2013 Moxe aga 6baat onpeneneHun c
Hapeaba.

Yn. 219a. (Hos - OB, 6p. 26 ot 2020 r.) (1) 3a nMUETO, YNpaBnsBaLlO afTepHATUBHU
WMHBECTUUMOHHN (DOHAOBE, KOETO € MNOSyYnno nuueHs npu ycnosusta Ha un. 201, ce
npunaraTt cboTBeTHO 4Yn. 105a n 1056.



(2) Tlpu wu3MbAHEHVME Ha NOAWMTUKATa 3@ aHraXupaHoCT NUUETO, YnpasnsBallo
anTepHaTUBHU MHBECTUMLIMOHHN (pOHAOBE, Cna3sa pa3nopeadbute Ha un. 219 u 220.

Yn. 220. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHM (OHAOBE, npeanpuveMa B CbOTBETCTBME C
Oenervpan pernameHTt (EC) N2 231/2013 1 nucMeHuTe npasuia v npoueaypu no un. 219,
an. 1, 1. 1 BcuukM HeobxoaMMM MepKu 3a NpeaoTBpaTsiBaHe, yCTaHOBsIBaHe, HabnoaeHve u
yrnpaB/fieHne Ha KOHMIMKTU Ha UHTEpecKH, KOUTO Bb3HUKBAT UM MOraT Aa Bb3HWMKHAT Mpu
yNpaBneHUETO Ha anTepHaTUBHU MHBECTULUMOHHM (POHAOBE Mexay:

1. NMUETO, KOETO ynpaensBa anTepHaTUBHU MHBECTULMOHHM (DOHOOBE, BKIOUMTENTHO
YNEHOBE Ha YNPaBUTE/THUTE M KOHTPOSIHUTE My OpraHu, Apyrn nnua, KouTo paboTsaT 3a Hero
WM Ca CBbP3aHU C HEro nnua, W ynpasnsiBaHUTE OT HEro anTepHaTUBHU MHBECTULIMOHHU
¢oHOOBE MMM MHBECTUTOPUTE B TAX;

2. ABa unv noseye antepHaTMBHN UHBECTULMOHHU (POHAOBE WM NHBECTUTOPUTE B THX;

3. anTepHaTMBEH UHBECTUUMOHEH (DOHA UM HEFOBUTE WMHBECTUTOPU W APYr KIMEHT Ha
NIMUETO, YNpaBnaBaLlo anTepHaTUBHWU MHBECTULUMOHHW (DOHAOBE;

4. anTepHaTMBEH WHBECTULUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpasnsiBaHa OT
NMUETO,  ynpaBnsBalo  anTepHaTMBHWM  WMHBECTUUMOHHM  (POHAOBE,  KONEKTMBHA
MHBECTULMOHHA CXEeMA UM UHBECTUTOPUTE B Ta3u CXEMQ;

5. ABaMa KJ/IMEeHTW Ha NNUETO, YyNpasnsaBallo anTepHATUBHU MHBECTULMOHHN (DOHAOBE.

(2) JivueTo, ynpasBnsiBalwo anTepHaTMBHW WMHBECTUUMOHHW (OHAOBE, YCTAHOBSIBA B
nNUCMeHWTe npasuna M npoueaypy no un. 219, an. 1, T. 1 v npunara edekTUBHK
OpPraHu3auMoHHW W AAMMHUCTPATUBHM MEXaHU3MM 3a NpeaoTBpaTsBaHe, YCTAHOBSIBaHe,
HabnoaeHne n ynpaeneHne Ha KOHMINKTY Ha MHTEpPeCU C uen Aa NpeaoTBpaTaT yBpexaaHe
Ha WHTepecuTe Ha YNpaBnsBaHUTE anTepHATUBHU WMHBECTUUMOHHM (OHAOBE WU TEXHUTE
MHBECTUTOPU. Te3n MEPKM BKJIHOYBAT Hal-MasKo:

1. vpeHTUUUMpaHe Ha MpouecuTe M AEMHOCTUTE, KOWTO Croped XapakTepa WM,
NPUNOXUMUTE U3UCKBaAHWUA unu [obpuTte npodecMoHanHu cTaHaapTM moratT ga 6bvaar
CMSITAHM 3@ HECLBMECTMMM MOMEXAY CU WM CbBMECTHOTO OCbLUECTBSIBAHE HAa KOMTO MOXe
fJa Josefe A0 CUCTEMHU KOHMIMKTM Ha MHTepecu, KaTo OpraHu3auMOHHO Ce ocurypsiea
pa3AenHOTO M3BbpLUBAHE Ha TakMBa NPOLECH M AENHOCTY;

2. nageHTudrumMpaHe Ha nNpeanocTaBku B OpraHu3auusaTa, ynpasneHUeTo, pecypcute U
ApYyrvuTe yCrioBMS BbB Bpb3Ka C M3BbpLUBAaHE Ha AEMHOCTTa, KOMTO MoraT Aa AoBedaT Ao
CblUECTBEHN KOHMIMKTU Ha WHTEpecH, U pasKpUBAHETO WM rMpea WHBECTUTOpUTE B
yrnpaBnsBaHUTe anTepHaTMBHN UHBECTULUMOHHM (POHAOBE;

3. pa3kpuBaHe npes MHBECTUTOPUTE HA XapaKTepa W U3TOYHUUMTE HAa KOHMMKT Ha
NHTepecKn, KOrato BbBEAEHUTE MEpKWU 3a YCTaAHOBSIBaHe, npeaoTBpaTsaBaHe, HabnoaeHve u
yrnpaBfeHne Ha KOHMIUKTUTE Ha WHTEpecM He rapaHTMpaT B A0CTaTbyHa CTeneH
NpeaoTBpaTsABaHETO Ha YBPEXAAHETO Ha MHTEPeCUTe Ha MHBECTUTOPUTE;

4. CKNOYBAHE Ha MWUCMEH [0roBOp C OCHOBHUS WMHBECTULMOHEH MOCPEAHWK, YUUTO
ycnyrn we 6baat nonsBaHM NpyU U3Mb/HEHME HA WHBECTUUMOHHATA MOMUTUKA Ha
ynpaBfsBaH anTepHaTUBEH MHBECTULMOHEH (DOHA, B CllyYyal Ye MMa TaKbB MHBECTULMOHEH
NOCPeaHUK;

5. ppyrn Mmepku, npegsuaeHn B [enermpan pernameHt (EC) N2 231/2013 wunwu
onpeaeneHu ¢ Hapeaba.

(3) NnueTo, ynpaensBallo anTepHaTUBHU MHBECTULMOHHU (POHAO0BE, 3brpa OCHOBHUTE
WNHBECTULUMOHHN MOCPeaHUUM, 4YMUTO ycniyrn e 6baaT Mnon3BaHW MNpU U3MbJHEHME Ha
WHBECTULUMOHHATa MOMUTUMKA Ha YNpaBnsiBaH anTepHaTUBEH WHBECTUUMOHEH OoHA, C
HeobxoaMMWUTE YMEHWs,, TpwxXa W BHUMaHWe, npwunaravku p[obpute npodecMoHanHu
CTaHgapTtu. B gorosopa no an. 2, T. 4 ce onpeaensaT ycrioBusiTa OTHOCHO MPEXBLbPASHETO U
nocneasalloTo MoM3BaHE Ha aKTUBUTE HA aNTEepHATUMBHUS WHBECTUUMOHEH ¢OHA B
CbOTBETCTBME C YCTaBa, NpasBuiaTa unu apyrute yupeautenHu JOKYMEHTU Ha ynpaBnsBaHUs



¢doHa. Konme oT poroBopa ce MpefocTaBs Ha  Aeno3vTaps Ha  anTepHaTUBHMS
WMHBECTUUMOHEH (oHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yrnpaBnsBallo anTepHaTUBHN UHBECTULUMOHHM (POHAOBE, NpMeMa 1 npuniara NoanTuKa, KosaTo
obxBalla BCUYKM DOPMM Ha Bb3HarpaXKaeHus BbB Bpb3Ka C YNpaBfieHNETO Ha anTepHaTMBHM
WHBECTVULMOHHU (DOHAOBE, KaTO 3annaTv U ApYrv pUHAHCOBM W/WNKU MaTepuanHu CTUMynu,
BKIOUMTENHO 0bnarn, cBbp3aHM C AOOPOBOSHO MEHCMOHHO W/WAW 34pPaBHO OCUrypsiBaHE,
n3nnawaHn oT NMUETO, YNpaBnsiBalo anTepHAaTUBHU WMHBECTUUMOHHU (POHAOBE, U BCUYKM
Bb3HarpaxxaeHus, W3niawaHn npsako OT YNpaBnsBaHW anTepHaTUBHU WMHBECTULMOHHM
¢oHAOBE, BKIIOYUTENHO OTCPOYEHN Bb3HArpaXXaeHUs, KakTo 1 NpexBbprisHe Ha AS/10BE UK
aKuumM OT ynpaBnsiBaHW anTepHaTMBHW WHBECTUUMOHHM (OHAOBE B MOM3a Ha CleaHuTe
KaTeropuv nepcoHart:

1. cnyxuTenuTe Ha pbKOBOAHW A/TbXHOCTY;

2. CNYXUTENUTE, YMATO AENHOCT € CBbp3aHa C MOEMaHe Ha PUCKOBE;

3. CNY>XUTENuTe, U3MbAHSABALLM KOHTPOMHN (DYHKUNNK;

4. BCWYKM OPYrn  CAYXWTENW, YUMUTO Bb3HArpPaXXAeHuss ca  CbU3MepuMn C
Bb3HarpakaeHnsaTa Ha CNYXXUTENU no T. 1 U 2 U YMUTO AEMHOCTU OKa3BaT B/IUSIHUE BbpXy
pUCKOBMSA NPOGUN Ha NMLETO, YNpaBnsBallo anTepHAaTUBHN MHBECTULUMOHHU (POHAOBE, MK
BbPXY PMCKOBUSA Npodua Ha yrnpasnsBaHUTE anTepHaTUBHU MHBECTULUMOHHKU (POHAOBE.

(2) MonuTtukata no an. 1 Tpsabea Aa OTroBapsl Ha CNeAHUTE U3NCKBaHWUS, CbobpaseHn C
pa3Mepa W oOpraHuM3auuaTa Ha fMUeTO, YMpasfsBallo anTePHAaTUBHU WHBECTULMOHHM
(hoHA0BE, KaKTO M C XapakTepa, 06xBaTa M CMIOXHOCTTa Ha AEMHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMMMTE 3a pa3yMHO M e(eKTUBHO yNpasBieHne Ha pucka 1 aa ro
HacbpyaBa, KaKTO M [a He Hacbp4yaBa MOEMAHETO Ha PUCKOBE, KOMTO He ca CbobpaseHun C
pUCKOBUTE NPOdUIN, yCTasa, NpaBuiaTta unu yuypeamTesnHuTe AOKYMEHTU Ha ynpaBnsBaHuUTe
anTepHaTUBHN UHBECTMLUMOHHU (POHAOBE;

2. NONUTMKAaTa 3a Bb3HArpaXxaeHnsTa CbOTBETCTBa Ha OM3HeC cTpaTerusita, uenure,
LEHHOCTUTE M WHTEpecuTe Ha JIMUETO, YNPaBnsBawo anTepHaTUBHU WHBECTULMOHHM
¢doHOOBE, W Ha ynNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM (OHAOBE WM Ha
WHBECTUTOPUTE B TAX U BK/IKOYBA MEPKU 3@ NpeaoTBpaTsBaHe Ha KOHMIMKTUTE Ha UHTepecH;

3. nuuata no an. 1, T. 3 nonyyaeaT Bb3HarpaxaeHue, cbobpa3eHo C MOCTUraHETO Ha
LenuTe, CBbp3aHN C MYHKUMMTE UM, HE3ABUCMMO OT Pe3yNTaTUTE Ha CEKTOPUTE Ha AENHOCT,
KOUTO Te3u fiua KOHTponupar;

4. Bb3HarpaxxaeHusaTa Ha nvuata no an. 1, T. 1, u3nbaHasawm dyHKuMM B obnacTtTa Ha
yrnpaBfieHNeTO Ha puUCKa W CbOTBETCTBMETO, Ce KOHTPOAMpAT MNpSKO OT KOMWUTETa Mo
Bb3HarpaxxaeHuaTa;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OUeHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO JMUE M Ha
OpPraHM3auMoOHHOTO 3BE€HO, B KOeTo paboTu, WAM Ha CbOTBETHUS anTepHaTUMBEH
WMHBECTUUMOHEH (POHA W USANOCTHUTE pe3ynTaTu Ha NUUETO, YNpaBnsBallo anTepHaTUBHM
NHBECTULUMOHHKN (POHAOBE;

6. OUeHKaTa Ha MHAMBUAYyanHUTE pe3ynTaTu Ce U3BbPLUBA Bb3 OCHOBA Ha (PUHAHCOBM U
Hed1HAHCOBW NOKa3aTenu;

/. OUEHKaTa Ha pe3ynTaTtuTe € 4acT OT OueHbyeH npouec, obxsallau, nepuos OT
HSIKONKO FOAMHK, Cbobpas3eHa C MKOHOMUYECKMS LIMKBA Ha anTepPHATUBHUTE MHBECTULIMOHHMN
¢oHAo0Be, ynpaBnsiBaHW OT NNLETO, YNpaBnsaBallo anTepHaTUBHU MHBECTULMOHHWU (POHAO0BE,
3a [a ce rapaHTupa, Yye NpoLechbT Ha OLeHKa Cce OCHOBaBa Ha MO-AbJITOCPOYHU pe3ynTaTu 1
ye HaKTMYeCKOTO Wu3MnallaHe Ha efleMeHTUTe OT Bb3HarpaxaeHueto, 06Bbp3aHn C
pesyntatuTe, Ce pa3CcpoyBa B nepuod, KOMTO € cbobpaseH C nonuTukata 3a 06paTHO
N3KynyBaHe Ha YMpaBnsiBaHUTE anTepHaTUBHNU WHBECTULUMOHHM (OHAOBE WU  TexHuUTe
WHBECTMLMOHHN PUCKOBE;



8. rapaHTMpaHO MPOMEH/IMBO Bb3HarpaaeHue ce npefoctaBs Camo Mo M3K/oYeHue
NpM Ha3HayaBaHe HA HOBM CAYXUTEM W CaMO 3a [MbpBaTa roavHa, creasalla
Ha3HayaBaHeTOo uM;

9. onpenens ce NOAXOASAWOTO CbOTHOLWEHME MeXAy MOCTOSHHOTO M MPOMEHSIMBOTO
Bb3Harpa)aeHne B 3aBMCUMOCT OT KaTeropusita nepcoHan m MakcumasiHa ropHa rpaHuua Ha
NPOMEHNNBOTO Bb3HAarpaXxaeHue 3a BCAKa KaTeropusi MepcoHas, KaTo MOCTOSHHOTO
Bb3HarpaxzaeHve e B A0CTaTbyeH pa3Mep, MpeBullaBall AO0MyCTUMUS MPOMEHNMB A/ Ha
Bb3HarpaXxAeHWeTo, Taka 4Ye [Ja € Bb3MOXHO MpuiaraHeTo Ha rbBKaBa MOMUTUKA MO
OTHOLIEHWE Ha NPOMEHINBUTE e/IEMEHTU Ha Bb3HArpaxKaAeHWeTo, BKIIIOYMTENTHO Bb3MOXHOCT
TakuBa [a He ce u3nnawlar;

10. nnawaHunaTa, CBbp3aHW C MPeACcpPOYHOTO MpeKpaTsBaHe Ha AO0roBop, OTpassiBaT
NOCTUrHATUTE B TEYEHME Ha BPEMETO pe3ynTaTh 1 ca orpeaeneHn No TakbB HauuH, Ye Aa He
Ce HacbpyaBa HeyCnexbT;

11. n3MepBaHeTO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAaHO 3@ M3YMC/SIBAaHE Ha
NPOMEH/INBUTE €NIeMEHTM Ha Bb3HArpPaXXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHSINBU
efleMeHTN, BKIIOYBA LUSIOCTEH MEXaHWM3bM 33 KOpeKuMM C Uen OTYMTAHe Ha BCUYKM
HacToALWM 1M 6baeLm pUCcKoBe;

12. B 3aBUCMMOCT OT MpaBHOOPraHM3auUMOHHATa CTPYKTypa Ha anTepHaTUBHUS
MHBECTULIMOHEH (DOHA M HEroBWs YCTaB, MpaBWia WM YYpeauTeHU AOKYMEHTU Hal-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXaeHne ce CbCToM OT [AANI0BE WM akumm OT
CbOTBETHUS AaNTEPHATUBEH MHBECTULMOHEH (POHA MM PaBHOCTOMHM MpaBa Ha COHBCTBEHOCT,
WIN UHCTPYMEHTW, CBbP3aHW C akuMMTe, UM PaBHOCTOMHM HEMAPUYHWU MHCTPYMEHTH, KaTo
TO3K npar Moxe Aa 6bae No-HUCHbK, ako YNpaBiEeHWETO Ha anTepHATMBHUS UHBECTULMOHEH
¢oHA npeacTaBnsiBa no-manko ot 50 Ha CTo oT 0bwus nopTdenn, ynpaBnsBaH oOT JIMLETO,
ynpaBnsBalim anTepHaTMBHN UHBECTULMOHHM (POHAOBE;

13. HCTpyMeHTUTE No T. 12 ca 06eKT Ha noaxoasiua NnoauTMKa 3a 3aabpkaHe, uenswa
NMOCTUraHe Ha CbOTBETCTBME MeXAy CTUMYSIMTE U WHTEpPeCcUTe Ha JIMUETO, Yrpas/isBallo
aNnTepHaTMBHN MHBECTMUMOHHU (POHAOBE, U Ha ynpaBnsiBaHUTE TakuBa (OHAOBE U TEXHUTE
WHBECTUTOPMU;

14. He no-manko ot 40 Ha CTO OT MPOMEHIMBOTO Bb3HarpaxaeHuve ce pa3cpoysBa 3a
nepvog C MWHWMANHa MNPOABL/DKUTENHOCT OT TpM A0 5 roaMHm B 3aBUCMMOCT OT
MKOHOMWUYECKMS LIMKB U MonuTuKaTa 3a obpaTHO M3KynyBaHe Ha AS/0Be OT CbOTBETHUS
anTepHaTMBEH WHBECTMUMOHEH (POHA M CbOTBETCTBA HA €CTECTBOTO HAa PUCKOBETE Ha TO3M
¢oHa; CpoKbT MOXe Aa 6bae MOo-KpaTbK OT TPU rOAMHU, ako WMKOHOMWYECKUAT UMKb Ha
¢oHAa e No-KpaTbK, KaTo Bb3HArpaXaeHWEeTO ce M3nnaLla NnponopuMoHanHO BbB BpeMETO, a
npu 0COBeHO ronsiM pasMep Ha MPOMEHMBOTO Bb3HarpaXAeHVE M3MNallaHETO Ha HaMl-
Manko 60 Ha CTO OT CymaTa ce pa3Ccpoysa;

15. NpOMEHNMBOTO Bb3HArpaXKaeHve, BKIIOUYUTENHO pa3CcpoyeHaTa 4vacT OT Hero, ce
n3nnawa eauHCTBEHO ako e CbobpaseHo C USNOCTHOTO (MHAHCOBO CbCTOSIHME Ha JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, U € OnpaBAaHO OT rfeAHa ToYKa Ha
pe3yntatute Ha IMUEeTo No an. 1, opraHM3aunoHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHUS
anTepHaTMBEH WHBECTUMUMOHEH (OHA, KaTo NpU HEe3afoBONUTENHM WAM  OTpULATESHM
(pMHaHCOBM pe3ynTaT Ha NMLETO, YNpPaBnsiBawo anTepHaTMBHU MHBECTULIMOHHU (POHAOBE,
NN Ha CbOTBETHUSA anTepHaTUBEH MHBECTUUMOHEH (POHA 0bLMAT pa3Mep Ha NMPOMEHIMBOTO
Bb3HarpaXxaeHne ce HaMansiBa 3HaYUTEsSTHO, BK/IIOYUTENHO C HaMansiBaHe Ha TeKyLum
KOMMeHcaunn, HaMmansBaHe Ha CyMU, HAYMUCIIEHN 3@ MUHAN Nepuos, UNN Bb3CTaHOBSIBaHE Ha
BEYe HauMC/IEHO Bb3HarpaXxaeHue;

16. nonuTMKaTa BbB Bpb3Kka C 06e3LeTeHns Npn neHcuoHmpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec CTpaTerusita, UenuTe, LUEHHOCTHaTa cuCTeMa M AbArOCPOYHUTE MHTEPecU Ha
NIMLETO, YNpaBisiBaWoO anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, U Ha ynpasnsiBaHUTE OT
Hero anTepHaTUBHM MHBECTUUMOHHWM (POHAOBE, KAaTO NPV HarnyCckaHe Ha CyXuten npeau
NneHCMoHMpaHe obe3LeTeHNETO NpU MEHCMOHMPaAHE Ce 3aabpXka OT JIMLUETO, YnpaBnsBallo



anTepHaTUBHW WHBECTULMOHHWM doHAOBE, noa dopMaTa Ha MHCTPYMeHTU no T. 12 3a cpok
neT roAvHW, a npu AOCTUraHe Ha MEHCMOHHA Bb3pacT OT CyXuten obe3lWweTeHUeTo npu
MeHCMoHMpaHe ce u3nnawa nog ¢dopMata Ha MHCTPYMEHTM MO T. 12, KOUTO CAY>XUTENsT
HsAIMa NpaBoO Aa NPEXBbP/IS 3@ CPOK 5 roanHu;

17. cnyxutenuTte ce 3aab/hKaBaT Aa He M3MOo/3BaT JIMYHKU CTpaTernm 3a orpaHM4aBaHe
Ha puUCKa WM 3acTpaxOBaHe, CBbpP3aHO C Bb3HarpaxaeHusiTa uaM OTroBOPHOCTTa, C uen
HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HarpaxaeHWeTo UM, NnpeaBuaeHu B
[OrOBOpUTE UM;

18. NpOMEHNMBOTO Bb3HArpaXKAeHWe He ce M3nnalia nocpeacTBOM MHCTPYMEHTU WM
METOAN, KOUTO yNnecHsIBaT 3a0bMKansiHeToO Ha nocoveHuTe B T. 1 - 17 usncksaHusl.

(3) Nonutukata no an. 1 ce npuema OT yNpaBUTENHWUSA OpraH Ha NIMUETO, YNpaBnsBaLlo
anTepHaTMBHW WHBECTULUMOHHM (DOHAOBE, KOMTO W3BbPLIBA MEpMoaMYeH npernes Ha
NPUHLMMIMTE 1 U OTroBaps 3a U3MbJHEHMETO UM. M3MbAHEHMETO Ha NonnTUKaTa no an. 1 ce
nognara Ha-Manko BEAHBX rOAULLIHO Ha LEHTPaneH M HE3aBUCUM BbTPELLEH MNpernes.

(4) Iivue, ynpaBnsBsallo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, KOETO € 3Ha4YMMO Mo
pasMep, OpraHu3aums, ecTecTBOTO, ObxBaTa WM C/IOXKHOCTTA Ha AEMHOCTTa CU MK Mo
pasMep Ha ynpaB/siBaHUTE anTepHaTMBHU MHBECTUUMOHHM (POHAOBE, Cb3AaBa KOMMUTET MO
Bb3HarpaxaeHusTa, YMUTO UNIEHOBE Ca YIEHOBE Ha YNPaBWUTENTHWUS OpraH, Ha KOWUTO He e
Bb3/I0XKEHO YyMNpaBieHNEeTO. KOMUTETLT MO Bb3HArpaXKaeHusiTa ce Cb3AaBa Mo HauvH, KOWTO
OCUIypsiBa M3BbPLUBAHETO Ha KOMMETEHTHA M He3aBMCKMMa MpeLeHKa Ha nonvMTukarta no an.
1 ¥ NpakTMKUTE MO MpWNaraHeTo M, KaKTo M Ha BbBEAEHWTE CTUMYNW 3a ynpaB/ieHMe Ha
pucka. KOMUTETBHT MO Bb3HarpaXkaeHusita OTroBapsl 3a MOArOTOBKAaTa Ha peleHusTa Ha
yrnpaBUTENHUSI OpraH OTHOCHO Bb3HarpaXXAeHusTa, BK/KUMTENIHO 3@ OHE3M OT TaX, KOMTO
BNNAST BbpPXy pUCKA M YNpaBNeHUETO Ha JIMUETO, YMNpaBfsBawo anTepHaTUBHM
NHBECTULMOHHN (DOHAOBE, UM Ha YNpaBnsBaHMTE anTepHaTUBHWU MHBECTULIMOHHM (POHAOBE.

(5) DonbnHUTENHM M3UCKBAHMSI OTHOCHO MpuiaraHaTa NosuTMKa 3a Bb3HarpaxkaeHusTa
MoraT fa bbaaT onpeaeneHun ¢ Hapeaba.

Yn. 222, (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; mu3m., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) (1)
Jlnue, ynpaBnsBalwo anTepHaTUBHW MHBECTULUMOHHM (DOHAOBE, MOXE Aa CK/IOYM AOroBop C
TPETO /Mue, C KOWTO Aa Aenernpa Ha ToBa TPETO JIMUE M3MbJIHEHME Ha OMNpeaeneHn CBou
(yHKUMM, aKO Ca CNaseHu CnegHUTe yCIoBUsS:

1. Bb3naraHeTo Ha yHKUMM Ha TPETO mLe Ce Hanara oT 06eKTUBHU NMPUYNHM;

2. penernpaHeto Ha (QyHKUMM He € B CTeneH, B KOSITO JIMLETO, YNpasisiBallo
aNnTepHaTUBHN MHBECTUMUMOHHM (POHAOBE, Beye He MOXe Aa ce CMsTa 3a TakoBa, WM no
HauuH, Yye PyHKUMMTE My Aa Ce cBeAaT caMo [0 MpUeMaHe 1 npeaasaHe Ha MHbopMaums;

3. onpegensiHeTO Ha TPETOTO Nuue WM nocneasawmaT nperneg Ha u3bopa My M Ha
M3MbJIHEHMETO Ha AeflerMpaHnTe Ha TOBa Smue (yHKUMM Ce M3BbplBa C Heobxoanmute
YMEHUS, TpXXa U BHUMaHwe, npuiaraHe Ha AobpuTte npodecuMoHanHn CTaHaapT, B Hal-
[o6pusi MHTEpeCc Ha anTepHaTUBHUTE WMHBECTMUMOHHM (DOHAOBE, KOMTO YMpasBnsiBa, Ha
TEXHWUTE MHBECTUTOPM M Ha Na3apa KaTo Usno;

4. TpeTtoTO nuue TpsbsBa Aa pasnonara C OpraHuM3aumsi, TEXHUYECKU Ppecypcn U
KBaNMMUUMPaAHW CNYXUTENMN, OCUTYPSIBalLM W3MbAHEHWETO Ha Bb3NIOXEHUTE (YHKUMN B
CbOTBETCTBME C U3NCKBAHNATA HA TO3M 3aKOH;

5. nvuata, KOMTO ynpaBnsBaT AEMHOCTTa Ha TPeToTo /mue, pasnonarat ¢ aobpa
penyTaums 1 onNuT BbB Bb3/laraHaTa AeNHOCT Hal-Manko eaHa roavHa;

6. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) koraTto ce penerupart
(pyHKUMM NO ynpaBneHne Ha nopTdenn unm no ynpasieHve Ha pucka, Te ce aenernpaT camo
Ha ApY>XeCTBa, KOUTO Ca JIMLEH3MPaHN UK Ca PErMCTPUPaHM 3a UennTe Ha YNpaBieHUETo
Ha aKTUBWM W MOANEXAT Ha HaA30p, MMM, aKo TOBa YC/I0BME He MOXe Aa 6bae M3nbiHeHo,
TpeToTo nmue Tpsbea Aa 6bae oaobpeHO OT KOMUCUSITA MO NPeasioXXeHUe Ha 3aMeCTHUK-
npeacenaTens;



7. KOraTo ce genernpat QyHKUMKU NO yrnpasneHue Ha NopTdenn uam no ynpasneHne Ha
puUCKa Ha ApYXeCTBO OT TpeTa Abpxasa, TpsbBa Aa € OCUrypeHO CbTPYAHUYECTBOTO Mexay
KOMUCUATA 1 OpraHa, OCblLLEeCTBSBaLlL HaA30p BbpXy TPETOTO NMLE;

8. CKIYBAHETO Ha A0roBop C TpeTo nuue He TpsibBa Aa Cb3gaBa Mpeykn 3a
e(heKTMBHOTO YrpaXKHsiBaHe Ha HaA30pHUTE (DYHKUMM Ha KOMUCUSITA WM Ha 3aMeCTHWK-
npeacenaTtens, Kakto W [a Bb3NPeEnATCTBa YNpaB/eHWETO Ha  anTepHaTUMBHUA
MHBECTULIMOHEH (DOHZ B HaW-406BP MHTEPEC Ha MHBECTUTOPHUTE;

9. [OroBOpLT € TPETOo Nmue TpsabBa Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
NIMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE, Aa OCbLUECTBSBA MO BCAKO
BpeMe eheKTMBEH Haa30p BbpXy AEMHOCTTA Ha TPETOTO NMLEe BbB Bpb3Ka C U3MbJAHEHMETO
Ha CK/IIOYEHWS [OroBOp, BKIIOUMTENHO Aa MOflyvyaBa NEPUOAMYHO W/WNKN MPU MOUCKBaHe
NMHbOpMauns OT ToBa nLE;

10. poroBopbT € TpeTo Nuue Tpsabea Aa cbabpXka pa3nopeabu, AaBalim Bb3MOXHOCT Ha
NIMUETO, YNpaBnsiBallo anTepHaTUBHW MHBECTUUMOHHU (hOHAOBE, [a AaBa MO BCAKO BpeMme
[OMbNHUTENHN YKa3aHUS Ha HacpelHata CTpaHa No J0oroBopa W eAHOCTPaHHO fJa ro
npekpatsasa 6e3 npeanssecTne, KOrato ToBa € B UHTEPeC Ha MHBECTUTOPUTE.

(2) Jivue, ynpaBnsBallo anTepHaTUBHW WHBECTUUMOHHW OHAOBE, He MOXe [a
aenermpa GyHKUMM MO ynpaBneHWe Ha nopTdeinn unM no ynpaBfeHMe Ha puUcka Ha
Aeno3uTaps UM Ha NoAM3Mb/IHMTEN Ha Aeno3vTaps.

(3) JNvue, ynpaBnsiBawo anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, He MOXe Ja
aenervpa yHKUMM NO ynpaBneHne Ha nopTdenn uam no ynpas/ieHMe Ha pucKa Ha TPeTo
Mue, YMMTO MHTepecu MoraT Aa NpOoTMBOPeYaT Ha MHTepecuTe Ha JIMUETOo, YnpasnsBallo
aNnTepHAaTUBHN MHBECTULUMOHHM (OHAOBE, WM Ha WHBECTUTOPUTE B YMpaBnsiBaHUTe
aNnTepHaTUBHU  MHBECTUUMOHHM (POHOOBE, OCBEH ako ToBa JiMue e OTAenwno
OPraHM3auMoHHO M (YHKUMOHANHO MU3MbJHEHNETO Ha (QYHKUMUTE MO YynpasBfeHue Ha
nopTdenn unn nNo ynpaBfieHNe Ha pucka OT MpoLecuTe U AeHOCTUTE, KOUTO TO M3Mb/HSIBA
M KOUTO Ca WIN eBeHTyanHo MoraT fAa 6baaT HecbBMeCcTUMUM C Te3n QyHKUMKM, W
KOHMIMKTUTE HA WHTEpecn, KOMTO MoraT f[a Bb3HWKHAT, Ca CbOTBETHO YCTAHOBEHW,
ynpaBnsBaHu, HabnwogaBaHW UM pa3kpuUTM Ha WHBECTUTOpUTE B  YNpaBnsiBaHUTe
aNnTepHaTUBHU UHBECTMLMOHHM (POHAOBE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM., 6p. 15 oT 2018 r., B
cuna ot 16.02.2018 r.) [denervpaHe Ha GyHKUMM Ha TPETO nMuUe ce AOrMycka, ako e
n3nafeHo npeasapuTenHo oaobpeHne 3a ToBa OT KoMucusATa. KbM 3asBneHMETo 3a
n3gaBaHe Ha opobpeHne ce npunarat CKAIOYEHUSAT [0roBop, [AaHHUW M JOKYMEHTW,
yAOCTOBEpSiBalUM Crna3BaHETO Ha M3MCKBaHMATa no an. 1 u obocHoBaBawm wn3bopa Ha
KOHKPETHOTO TPETO NuLe, onpeaeneHu ¢ Hapeaba. Komucnsata ce npomsHacsa no peda Ha uyi.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KOeTO ca pJenermpaHn @yHKUMM OT Nvue, YnpasnsBallo
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, MOXeE MOCneaBallo Aa Aenernpa efHa wiv noseye
OT Te3n (YHKUMW, KAKTO U NNLe, Ha KOeTO Te3n (PyHKUMW ca NocneaBallo AenermpanHm,
MOXXe AOMb/IHUTENHO Aa Aenernpa HAKos OT TSX, ako Ca U3MbJIHEHWN CNeaHUTE YCIOBUS:

1. nMueTo, ynpasnaBaLlo anTepHaTUBHU MHBECTULMOHHWU (POHAO0BE, € Aano CbracueTo
CU Npeav NocneaBaLloTo AenernpaHxe;

2. 3UCKBaHuATa Ha an. 1 n 4 ca crnaseHn CbOTBETHO.

(6) B cnyyanTe no an. 5 ce npunaraT u orpaHMyeHunsiTa no an. 2 u 3.

(7) OenervpaHeto Ha ¢dyHKUMM NO an. 1 1M NocneaBawoTo AenervpaHe no an. 5 He
ocBoboxaaBa NMUETO, YMNpaBnsBaWO anTepHAaTUBHU  MHBECTUUMOHHM  ¢OHAOBE, OT
OTrOBOPHOCTT@ KbM YNpaBnsiBAHWUTE anTepHATMBHWM WMHBECTULMOHHM (OHAOBE M TeXHUTe
NHBECTUTOPM.

(8) InueTo, ynpaenssawo anTepHaTMBHNU MHBECTULUMOHHM (POHAOBE, U TPETOTO NM1LE,
Ha KOeTo ca AenervpaHn (YHKUMM CbrnmacHo an. 1, ako TO € M3BbPLIKMAO MnocneaBallo



Bb3/M1araHe Ha HAKOSl OT Te3n (PYHKLUMK, Ha-Manko BEAHBX FOAMLLHO M3BbPLUBAT Npernes Ha
CKJIIOYEHUTE AOrOBOPYM 3a Bb3/araHe Ha YHKLUUN 1 TAXHOTO U3Mb/THEHUE.

(9) OOMbAHUTENHN M3UCKBAHUSA BbB BpPb3Ka C WM3MbJHEHMETO Ha an. 1 M3BbLH Te3w,
ycTaHoBeHn ¢ [enermpaH pernameHT (EC) N9 231/2013, moxe aa 6baaT onpeaenenun ¢
Hapenba.

Yn. 223. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jivue cbC
ceflanvule B TpeTa AbpXKasa, YNpasisBawo anTepHaTVBHW WMHBECTULUMOHHWM (OHAOBE, 3a
koeTo Penybnuka bbnrapus e pecepeHTHa AbpxkaBa, TpsibBa Aa MMa 3aKOHEH NpeacTaBUTen
C MOCTOSiHEH afpec, ako e (PU3NYecko nuue, WM CbC Cefasmie WM KIIOH, ako e
IOpUAMYECKO NMUE, Ha TepuTopusTa Ha Penybnvka Bbnrapusi, Ype3s KOMTO Ce OCbLUECTBSIBa
KOpeCcrnoHAeHUMSATa Mexay KOMUCMsITa UM JIMUETO, YNpaBnsiBallo  anTepHaTUBHU
MHBECTULMOHHM (DOHAOBE, MeXAy MHBECTUTOpUTE OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH u/vnu ynpaensiBaH OT TOBa /SivUe anTepHAaTMBEH WHBECTULUMOHEH (OHA M ToBa
JMLE, KaKTO U Mexay ToBa /nue U Apyru nuua, C KOMTO TO MMa OTHOLLEHUS BbB Bpb3Ka C
npeanaraHeTo uM/uNM  ynpaefieHNMETO Ha aNnTepHaTUMBEH WHBECTUUMOHEH ¢OoHA4 Ha
TepUTOpUSATa Ha AbpiKaBa YseHKa.

(2) 3aKkoHHUAT npeactaBuTen no an. 1 3aegHO € NMUETO, KOETO MpeacTaBnsiea,
M3Mb/HSABA (DYHKUMWTE MO CbOTBETCTBMETO, CBbP3aHW C AEMHOCTUTE MO YhpaB/ieHMe U
npeanaraHe, M3BbpLUBaHM OT JIMLETO OT TpeTaTa Abp)KaBa B CbOTBETCTBME C TO3U 3aKOH.
3aKoHHUAT npeacTaBuTen - Gu3nyecko nuue, Tpsbsa Aa pasnonara € Keanudwukaums u
npodecnoHaneH onuT 3a U3MbJIHEHWE Ha (PyHKUMSTA MO M3PEYEeHMEe MbPBO, @ 3aKOHHUAT
npeacTaBuTeN - IOPUAMYECKO NULE - CbC CAYXUTENUM C HeobxoammuTe KBanudukaums w
onuT. JOMb/HUTENHN U3UCKBaHUS! KbM 3aKOHHUSI NpeaCTaBUTeN ce yCTaHoBsBaT C Hapeaba.

Yn. 224. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BCAKO pU3MYECKO WK IOpUaANYECKO NnLe
WM Nnua, AEMCTBALLM CbracyBaHO, KOMTO Ca B3e/M peleHne Aa NpuaobusT npsiko uam
Henpsko KeBanuduumMpaHo ydactve B nvue, YnpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM
¢oHaoBe, TpsbBa Aa yBeoOMAT MUCMEHO KOMUcUATa npean npuaobueaHeTo. U3nckBaHETo
Ha u3peyeHne MbpBO Ce npunara u 3a BCIKO PU3MYECKO MW KOPUAMYECKO NULE Uav nuua,
[AENCTBALLM CbracyBaHO, KOMTO Ca B3EMM pPELUEHUE Aa YBENUYaT BrOCIEeACTBME MPSKO WM
Henpsko KeannUUMPaHOTO CU yyacTMe Taka, 4Ye TO Aa AOCTUrHE WM Aa MNpeMuHe
nparoBeTe OT edHa NeTa, efHa TpeTa WM efHa BTopa OT KanuTana wau OT rnacoBeTe B
obwoTo cubpaHne Ha nvue, ynpaBnsBallo anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, WK
Taka, 4e B pe3ynTaT Ha TOBa YBEMYEHME JNMUETO, YNpaBnsBallo aNnTepHaTUBHU
NHBECTULUMOHHN (DOHAO0BE, Aa CTaHe TAXHO AbLUEPHO APYXKeCTBO.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.) Komucusita no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens n3Bbplusa
OLeHKa Ha 3asBeHOTO NpuaobreaHe no an. 1 npu CbOTBETHO NpuaaraHe Ha Y. 53 - 57 n un.
59 oT 3akoHa 3a nasapute Ha (DMHAHCOBM MHCTPYMEHTU, KAaTO CPOKbT Mo uyn. 56, an. 1 ot
3akoHa 3a nasapuTte Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHu aHW, a no un. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHU AHMW.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MpomMsaHa B AokyMeHTUTe no yn. 201, an. 2, T. 1, 6yksu
L noe" ce ponycka cnen oaobpeHve OT KoMUCKUSTa MO MPeasioKeHWe Ha 3aMeCTHMK-
npeacenaTtens, 3a M34aBaHETO Ha KOETO Ce MoJaBa 3asiBieHMe, KbM KOETO ce npwnaraT
[AOKYMeHTK, onpeaenenn ¢ Hapeaba. KomuncusaTa ce npomsHacs no peda Ha ydn. 203, an. 3 -
6.

Yn. 226. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
JlnueTto, ynpaBnsiBallo anTepHaTMBHM MHBECTULUMOHHK (DOHAOBE, € ANMbXHO Aa NpeacTaBu B
KOMUCKATA roaullieH OTYeT MU3roTBeH CbrlaCHO WM3UCKBaHMSATa Ha MexayHapoaHuTe



CYETOBOAHM CTaHAApTN B CpoK A0 90 AHWM OT 3aBbpLUBAHETO Ha (PMHAHCOBATA roAmMHa CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) NvueTto, ynpaenssawo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ATbXHO Aa
npeactasm B Komucusta Ao 10-0 4uucno Ha Meceua, cneisaly TpUMeceymeTo, CYETOBOAEH
H6anaHC 1 OTYeT 3a NpuxoauTe U pa3xoamTe KbM MociefHaTa AaTa Ha BCSKO TpuMeceuue,
KaKTO M TpuUMeceyeH OTYET 3a KanuTasnoBaTa CWM  afAeKBAaTHOCT W JIMKBUAHOCT CbC
CbabpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) MN3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpn KOHCTaTMpaHu
HEeMb/IHOTM W [PYrn HECLOTBETCTBUSI C M3NCKBAHWATA HaA 3aKOHA, BK/IOYMTENHO C
MexayHapoaHuTe CTaHAApPTU 3@ (PMHAHCOBKM OTYETK, AOMYCHATW B OTYETUTE 3a KanuTasosa
aeKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETM, PErncTpu u Apyru
CYETOBOAHM JOKYMEHTM KOMUCKSITA M3Npalla CbobLleHne 1 onpeaenst CPoK, B KOMTO JIMLIETO,
yrnpaBnsBallo anTepHaTUBHW MHBECTUUMOHHW (DOHAOBE, € AMBXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OguTOpBbT Ha NUUETO, YNpaBnsBalO anTepHaTUBHW WMHBECTULUMOHHM (OHAOBE,
yBefoMsiBa He3abaBHO KOMUCMATA 3a BCAKO OBCTOSATENCTBO, KOETO MYy € CTaHaso M3BECTHO
Npyv W3BbPLBAHE HA OAWUT Ha JMUETO, YNPaBsiBaWO anTepHATUBHU WHBECTULIMOHHM
(oHA0BE, UM CBBP3AHO C HEro NULE U KOETO CbCTaBfsABa CbLUECTBEHO HApYLUEHWE Ha TO3U
3aKOH W/WNM Ha akToBeTe MO MpWIAaraHeTo My, WIXM MOXe Aa nosnusie HebnaronpusaTHO
BbpXy OCbLIECTBABAHETO Ha AeMHOCTTa Ha JIMLUETO, YMpaBnsiBallo anTepHaTUBHM
WMHBECTUUMOHHN (OHAOBE, MM NpeAcTaBnsiBa OCHOBaHME 3a OTKa3 3a W3passiBaHe Ha
MHEHWE, OCHOBaHWe 3a Wu3passiBaHe Ha pe3epBM WM OCHOBaHWE 3a Wu3passiBaHe Ha
OoTpuUATeNHO MHeHuWe. B cnyyauTe no mspeyeHve MbPBO He Ce npunaraT OrpaHnyeHusTa 3a
pa3kpuBaHe Ha MHdOpMauusi, NpeaBuaAeHM B 3aKOH, B NMOA3AKOHOB HOPMAaTUBEH aKT MW B
[0roBsop.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) NuueTo, ynpaBnsBallo anTepHaTUBHW WHBECTULUMOHHW (OHAOBE, YBeAOMSiBa
KoMuCUSTa 3a:

1. OTKpUBAHE M 3aKpUBAHE Ha KIIOH;

2. W3MEHeHVMe Ha HaWUMEHOBaHWETO, BMUCAHO B W3AAAEHUS NINLEH3, KaKTo M 3a
N3MEHEeHWe Ha CeaanuLLETO MM afpeca Ha yrnpaBeHue;

3. U3MEHeHus W [OMbJ/IHEHWS B YCTaBa WIW [APY)XECTBEHWS [OrOBOP W B Apyrute
[OKYMEHTM, KOWUTO Ca MOCIYXWIM KaTO OCHOBaHWE 3a M3[aBaHE Ha NMLEH3a Ha NUUETO,
ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHU (POHAO0BE;

4. npoMeHn B CbCTaBa Ha nuuarta no un. 200;

5. nppyrn obcTosiTencTsa, onpeaeneHun ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce usnbaHsABa OT JIMUETO, YNPaBnsBallo anTepHaTUBHM
NHBECTUUMOHHU (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha peLleHMETO, OT BHACSHETO WK
Y3HABaAHETO Ha M3MEHEHWETO WM AOMb/IHEHMETO, @ B CyYyauTe, KOraTto 06CTOSTENCTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUS PErncTbp - OT BNUCBAHETO.

(3) (Uam. - OB, 6p. 102 ot 2019 r.) Jivueto, ynpaBnsiBawo anTepHaTUBHM
NMHBECTUMUMOHHN (DOHAOBE, YBEAOMSIBA KOMUCUSITA 3@ BCSKO NpuaobueaHe Man NpexBbpisiHe
Ha y4acTue CbrnacHo 4n. 224 B CpoK eavH AeH OT y3HaBaHETO M MpeacTaBsi B KOMUCUSITA
kbM 30 oHM 1 31 gekeMBpy BCsKa roavHa B 10-AHEBEH CPOK OT NMOCOYEHUTE AaTU CMUCBbK Ha
MuaTta, KOMTO NpuUTexasaT NpsSIKO MM HENPAKO KBannduuMpaHo y4acTue, KakTo U AaHHM 3a
NpuUTEXaBaHWUTE OT TAX rnacose B 06WoTo cbbpaHue.

Yn. 228. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 54 ot 2025 r.) (1) B cnyyauTe, KOraTo B /IMLEH3A Ha
nMue, KOETO ynpaBnsiBa aNnTEPHATUBHW  MHBECTUUMOHHM  (OHAOBE, €  BK/IHOYEHO
npeaocTassHe Ha ycnyrute no yn. 198, an. 5, T. 1, v nMueTo, ynpaensasawo anTepHaTUBHU
WMHBECTUUMOHHN (DOHAOBE, AbPXM Napu nU/vnu GUHAHCOBN MHCTPYMEHTU Ha TE3U KIIMEHTU U
Nno Ta3n NPMYMHA 3@ HEro MoraT Aa Bb3HMKHAT 3aAb/HKEHUS KbM TSX, TO € ATbXHO Aa npasu



napu4yHM BHOCKM BbB POHAA 3@ KOMMEHCMpaHe Ha WMHBECTUTOPWUTE MO uYn. 77H, an. 2 oT
3akoHa 3a Nyb/M4YHOTO nNpeasiaraHe Ha LeHHW KHWka. PasnopeabuTte Ha rnaea neta, pasgen
IV o1 3akoHa 3a nybaM4YHOTO NpeasiaraHe Ha LeHHW KHUXKa ce npuniaraT CbOTBETHO.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 54 ot 2025 r.) 3a
nvue, ynpasnsiBallo anTepHaTMBHU MHBECTMLMOHHM (DOHAO0BE, KOETO NpeaocTaBst YCayru no
yn. 198, an. 5, ce npunara § 4, an. 3 OT AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a
nasapuTe Ha (PUHAHCOBN UHCTPYMEHTH.

Yn. 228a. (Hoes - B, 6p. 54 ot 2025 r.) (1) Komucusita, no npeanoxeHue Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBME C U3NckBaHusATa Ha PernameHT (EC) 2022/2554 n
aKTOBETE MO HEroBOTO NpWaraHe B3eMa peLleHns 3a onpeaensHe Ha nuuarta, ynpasnssalim
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOMTO Aa M3BBLPLUBAT TECTBaHe 3a NPOHWKBAHE, 3a
NnoTBbpXKAaBaHe Ha obxBaTa Ha TECTBAHETO W 3a 0406peHVe M3MNON3BaHETO Ha BbTPELLHM
nMua, NpoBeXaaluM TeCTBaHe, KakTo M 3a M3UCKBaHe Ha NpoMsHa, npu HeobxoaumocT, B
yecToTaTa Ha M3BbPLUBAHE HA TECTBAHETO.

(2) Komucusita, nNo nNpeasioxXeHne Ha 3aMeCTHUK-MpeacenaTens, B3eMa pelleHue, ye
TeCcTBaHeTO No an. 1 e M3BbpWEHO B CbOTBETCTBME C M3MUCKBaHMUSTA Ha PernameHT (EC)
2022/2554, akToBeTE NO HEroBOTO MpwusiaraHe M AOKyMeHTauusiTa 3a TeCTBaHeTo, U u3aaBea
YOOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WM Onpeaens M3BbplUBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komncuata npuema Hapeaba no npuiaraHeTo Ha TO3M YSeH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
N3nckBaHusA BbB Bpb3Ka C ynpaB/isiBaHUTE aJiITepHAaTUBHU

MHBECTULMOHHMU cboHaOBE

Yn. 229. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. n gon., 6p. 22
oT 2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (Jon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
JlvueTo, ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHU (POHAOBE, NMpUEMa U npunara SicHW,
Mb/IHW U KOHKPETHM MUCMEHU MNpaBufia 3a YNpaBfieHMe Ha puUcka C Uen YCTaHOBSIBAHE,
n3MepBaHe, NOCTOAHHO HabnoaeHne, yrnpasieHne U KOHTPON BbB BCEKM MOMEHT Ha pucka
Ha BCSKa WHBECTULMOHHA MO3MUMS WU HErOBOTO BMSIHWE BbLPXY O6WWMA PUCKOB Npodws Ha
BCEKM YrNpassiBaH anTepHaTVBEH WHBECTULUMOHEH (POHA U Ha BCUYKWM APYrU PUCKOBE, Ha
KOUTO € U3/TIOKEH MM Moxe Aa 6be U3N0XeH anTepHaTUBHUAT UHBECTUMUMOHEH (doHA M
KOUTO B/USIAT BBbPXY WHBECTUUMOHHATa My cTpaTerus. [pu oueHsBaHe Ha KpeauTHOTO
KayeCTBO Ha aKTMBWUTE HA YNpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE
nmueTo cbbupa 1M aHanuaupa BCska OTHOCMMa MHbopMauns, HeobxoamMma 3a U3BbPLUBAHETO
Ha Ta3n OLEHKa, KaTo He Ce A0BepsiBa eAMHCTBEHO M MEXaHWYHO Ha KpeauTHU PENTUHIK,
NPUCbAEHW OT areHuMM 3a KpeauTeH penTuHr no un. 3, naparpad 1, 6ykBa ,6" Ha
Pernament (EO) N2 1060/2009 Ha EBponelickus napnameHT u Ha CbBeTa OT 16 centemBpu
2009 r. OTHOCHO areHUMnTE 3a KPEAUTEH PENTUHT.

(2) Npasunata no an. 1 Tpsbsa aa ocurypsisat:

1. OYHKUMOHANHOTO M OPraHN3auMOHHOTO OTAENSHE Ha (PYHKUMUTE NO yrnpaslieHne Ha
puUcka OT (PyHKUMMTE NO ynpaBfieHne Ha NopTdenn n OT oCTaHanuTe onepaTuBHU QyHKLNK,
BbB Bpb3Ka C OCbLUECTBSBAHETO HA KOMTO MOraT [a Bb3HUKHAT PUCKOBE 3a anTepHaTUBHUSA
NHBECTULUMOHEH (POHA, Ype3 Cb3AaBaHE Ha NOCTOSIHHO 3BEHO 3a YNpaBfieHNE Ha pUCKa;

2. NpaBU/IHOTO YCTAHOBSIBaHe, M3MepBaHe, HabnioaeHwe, yrnpaBrneHue W KOHTPOs Ha
PUCKOBETE, CBbpP3aHU C BCSKa MHBECTULUMOHHA MO3UUMS, M HA TAXHOTO BAMUSIHUE BbPXY
obwma puckoB Npodun Ha BCEKM YNpasnsiBaH anTepHaTMBEH WHBECTUUMOHEH OoHA,
BK/IIOYMTENHO Ype3 U3MNON3BaHe Ha NoAXOAsALWM npouefypn 3a CTpec TeCTOBE;

3. onpefensiHeTo U Cna3BaHETO Ha MAKCMMANHO HWBO Ha NIMBLPUDK, MPUIOXKMMO MpU
yrNpaBAeHWETO Ha CbOTBETHUSA anTepHaTMBEH WHBECTUUMOHEH (OHA, WM Ha MpaBOTO 3a



MOBTOPHO M3Mon3BaHe Ha obesneyeHne, KOeETo Moxe Aa 6bAe NpeaoCcTaBeHO BbB Bpb3Ka C
WHBECTUUMOHHN NO3UUMM C U3MON3BaHE Ha JIMBLPUIAK, KATO Ce OTuuTaT BMABLT Ha
anTepHaTUBHUSA WHBECTUUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTernsi, U3ToYHuUMTE Ha
N3MoN3BaHNS NNBBPUAXK, BCUYKN APYTU BPb3KU U OTHOLIEHWUS C MHCTUTYLUMKU Ha (DMHAHCOBUS
nasap, KOMTO MoraT Aa nopoasT CUCTEMEH pUCK, HeobxoaMMOCTTa OT OrpaHuyaBaHe Ha
€KCrno3mumMsiTa KbM BCsSIKa HacpellHa CTpaHa, cTeneHTa Ha o6e3neveHoCT Npu U3non3saHe Ha
NMBBPUIXK, CbOTHOLIEHMETO MeXAY aKTMBM M nacveK, MalabbT, xapakTepbT M 06eMbT Ha
[ENHOCTTa Ha JMUETO, YMNpaBnsiBalO anTEepHATUBHU WMHBECTUUMOHHM (OHAOBE, Ha
CbOTBETHUTE Nasapu.

(3) NvueTo, ynpaenasawo anTepHaTMBHU MHBECTULMOHHU (DOHAO0BE, NPU MHBECTUpPaHe
Ha aKTUBMTE Ha ynpaBfsiBaH anTepHAaTUBEH MHBECTULMOHEH (POHA:

1. cnasBa WHBECTMUMOHHATa CTpaTerns, UuenuTe W  PUCKOBUS Npodun  Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. npunara ycTaHOBeHU B npasunata no an. 1 AoctaTbyHu U agekBaTHM npoueaypu 3a
KOMMJIEKCHA MpOBEpKa Ha XapakTepa W CTereHTa Ha pPUCKOBETE, Ha KOUTO anTepHaTUBHUAT
WMHBECTUUMOHEH OHA Moxe faa 6bae W3NoXKeH npu M3BbPLBAHE Ha CbOTBETHATA
WHBECTUUMS, W B/IMSIHUETO HA Te3M pPUCKOBE BbPXY WHBECTUUMOHHATa CTpaTernst Ha
anTepHaTUBHUS MHBECTULIMOHEH (POHA;

3. ocurypsiBa MNOCTOSIHHO HabnwaeHve W nNpeoueHKa Ha PpUCKOBETE, Ha KOWUTO
aNTEePHAaTUBHUAT WMHBECTUUMOHEH (oHA MOXe Aa 6bae M3NoXeH BbB Bpb3Ka C BCsAKa
WMHBECTUMUMOHHA NO3UUMs M B pe3ynTaT Ha KoMOuMHaumsiTa OT noBeye WM OT BCUYUKM
NHBECTULMOHHWN NO3MLUN;

4. ynpaBnsiea MAEHTUDUUMPAHUTE PUCKOBE MO HAYMH Aa OCUTYpU, Y€ PUCKOBUAT
npodun Ha anTepHaTUBHWUA UHBECTULUMOHEH (hOHA OTroBapsl Ha pa3sMepa M CTPyKTypaTa Ha
noptdeina, Ha UHBECTULMOHHUTE CTpaTerMn M uenuTe Ha ¢oHAa, 3a/I0KEHN B YCTaBa, B
npasunata uavM B Apyrn yupeauTesHn AOKYMEHTU, NPoCneKkTa U AOKYMEHTUTE BbB BPpb3ka C
npeanaraHeTo Ha anTepHaTUBHUS MHBECTULMOHEH (OHA.

(4) Ivueto, ynpaBnsBalO aNnTEPHATUBHU WHBECTULMOHHM (DOHAOBE, Han-Manko
BEAHBX MOAMILIHO M3BbpLUBA OLEHKA Ha BbBedeHWTe C npaswnata no an. 1 cuctemu 3a
yrpaBfneHMe Ha pucka W TAXHOTO (PYHKUMOHMpaHe, KaTto npu HeobXxoauMMOCT npuema
NPOMEHU B Te3n npaswuna.

(5) MU3m. n pgon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) lNMpomsHa B
npaeunata no an. 1 ce gonycka cnen ogobpeHne OT KOMUCKUATa MO NPeasioXeHue Ha
3aMeCTHUK-NpeaceaaTens, 3a U34aBaHETO Ha KOETO Ce nojasa 3asiBfieHue, KbM KOeTo ce
npunarat AOKYMeHTW, orpefeneHn B Hapeaba. Komucusata ce npousHaca no peda Ha ui.
203, an. 3 - 6.

(6) (Hoea - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CNa3BaHETO HA M3MCKBaHWSATA Mo an. 1 u Ha
a[1eKBATHOCTTa Ha M3MONA3BaHWUTE OT NIMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHU
¢doHOoBe, MeTOAM 3@ KpeauTHa OUEeHKa KOMUCMATa OTuMTa ecTecTBoTO, Mawaba u
CNOXHOCTTA Ha [EWMHOCTMTE Ha aNTEepHATMBHUS WHBECTUUMOHEH (OHA, OLeHsiBa
M3MNON3BAHETO Ha MO30BaBaHWS Ha KPeAUTHW PEUTUHIM U Npu HeobxoAMMOCT npeanpvemMa
[AENCTBMS 3@ OrpaHM4YyaBaHe Ha A0BEpsIBaHETO €AMHCTBEHO W MEXaHW4HO Ha KpeauTHUTE
PEATUHI L.

(7) (NpeguwHa an. 6 - 4B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbAHUTENHM
M3MCKBAHMS BbB Bpb3Ka C MpaBwiaTta, OpraHuM3auusita, CUCTeMUTE U npouecuTe 3a
yrnpaBneHre Ha pucka M3BbH Te3n, ycTaHoBeHun ¢ [denervpaH pernameHT (EC) N2 231/2013,
MoXe Aa 6baaT onpeaeneHu ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLueHapunTe,
M3Non3BaHM Mpu CTpec TeCTOBETE, KOUTO Ce W3BLPLWBAT B CbLOTBETCTBME C 4. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTVBEH WHBECTUUMOHEH (DOHA, KOMTO e ¢hoHA Ha
napu4Hus nasap, ce onpeaensit ¢ Hacokute Ha EOLKIT no un. 28, naparpad 7 ot PernameHt



(EC) 2017/1131, 3a KOUTO KOMUCUSITA € B3eNa peLleHne 3a NnpuiaraHeTo UM CbrnacHo Y.
13, an. 1, 1. 26 oT 3akoHa 3a KomucmaTa 3a (PUHAHCOB HAA30p, KaTO AOMbIHUTENHM
N3MCKBAHMS MoraT Aa ce NpeasuasT B Hapeaba.

Yn. 230. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsiBalWo anTepHaTUBHM  WMHBECTUUMOHHWM  (OHAOBE, 3@ BCEKM  YynpasnsiBaH
anTepHaTUBEH WHBECTULMOHEH (POHA, Pa3fIMYeH OT anTepHaTMBEH MHBECTUUMOHEH (hOHA OT
3aTBOPEH TUM, KOMTO HEe M3MO0N3Ba MBLPUIK, MPUEMA U Npuara siCHU, Mb/IHA U KOHKPETHU
NMUCMEHM npaBwia 3a YMpaB/fieHWe Ha JIMKBUAHOCTTA C Len YCTaHOBSBAaHE, W3MepBaHe,
HabniogeHne, ynpaBneHMe M KOHTPOST Ha pucka MO OTHOLWEHME Ha JIMKBMAHOCTTA Ha
aNTepHaTUBHUS MHBECTULMOHEH (POHA M OCUIYpsiBAaHE HA CbOTBETCTBME MeXAY SIMKBUAHMUS
Npoun Ha MHBECTULMUTE U 3a4b/HKEHNSATA Ha PoHAa.

(2) JIvueTo, ynpaBnsiBao anTepHaTUBHW WHBECTULMOHHM (OHAOBE, MpoBexaa C
yecToTa, cbobpaseHa C XapaKTePUCTUKUTE Ha YNpaB/siBaHUS anTepHaTMBEH UHBECTULIMOHEH
(oHA, cTpec TecToBe Npu 06UYaNHK U NPU U3BBLHPEAHW YCIOBWSI, CBbP3aHU C IMKBMAHOCTTA,
KOUTO My fAaBaT Bb3MOXHOCT Aa OUeHM W HabnogaBa NMKBUAHWS PUCK HA YNpaB/isiBaHUS
¢oHA.

(3) Jvueto, ynpaBnsiBawoO aNnTEPHATUBHW WHBECTUUMOHHWM (OHAOBE, 3@ BCEKM
ynpaBnsiBaH anTepHaTMBeH WHBECTUUMOHEH OHA OcurypsiBa MnocneaoBaTeNHOCT  Ha
WNHBECTULMOHHATa CTpaTerusl, MIMKBUAHUS nNpodua n NnoanTukaTa Ha 06paTHO M3KynyBaHe Ha
doHaa.

(4) DonMbAHUTENHM U3UCKBaHUS BbB BPb3Ka C NpaBunaTta, OpraHvM3aumsaTa, CucteMuTe m
npouecuTe 3a ynpaBfieHVMe Ha JMKBUMAHOCTTA W3BbH Te3n, ycTaHoBeHM C [enermpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baaT onpeaenenn ¢ Hapeaba.

Yn. 231. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. un gon., 6p. 21
or 2021 r.) (1) (MpeguweH TeKCT Ha un. 231, u3m. - OB, 6p. 21 ot 2021 r.) Jlvue,
yrNpaBnsiBalo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, MOXE Aa MHBECTUPa aKTUBUTE Ha
ynpaBnsiBaH OT Hero anTepHaTMBEH MHBECTUUMOHEH (DOHA B CEKIOPUTMU3AUMOHHWM MO3ULMK
caMo Npwv cnassaHe usnckeaHusaTa Ha PernameHT (EC) 2017/2402.:

(2) (Hoea - OB, 6p. 21 ot 2021 r.) KoraTo nuue, ynpasnsisawo anTepHaTUBHU
WHBECTUUMOHHN (POHAOBE, UMa CEeKpUTU3Mpalla No3vuMsl M CEeKIopUTMU3auMaTa Beye He
OTroBapst Ha wu3ucKBaHusTa, npeasuaeHu B PernameHnt (EC) 2017/2402, TO cneasa pAa
[AENCTBa B HaW-406puUs MHTEpeC Ha WHBECTUTOpPUTE W Aa npeanpueMe AencTsust Mo
npuBexaaHe B CbOTBETCTBME C U3NCKBAHUSTA Ha perfameHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3M., 6p. 16 ot 2022 r.; u3mM. 1 gon., 6p. 54 ot 2025 r.)
(1) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; usm., 6p. 16 ot 2022 r.)
Jlnueto, ynpaBnsiBawo anTepHaTMBHW WMHBECTUUMOHHW (DOHAOBE, 3a BCEKW YynpasisiBaH
anTepHaTMBeH MHBECTULUMOHEH (DOHA NpueMa u npunara siCHU, MbAHWU U KOHKPETHU NMUCMEHU
npasBuna C Uen U3BbpluBaHe Ha TOYHa M He3aBMCMMaA OLEHKA Ha aKTUBUTE M 3a U34MC/sIBaHe
HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha €AMH As/ WM akuma Ha ¢doHAaa B CbOTBETCTBME C
NPWIOXMMOTO 3aKOHOAATENCTBO HA [AbpXaBaTa, B KOATO € YCTaHOBEH CbOTBETHUST
anTepHaTUBEH MHBECTMLUMOHEH OHA, U C yCTaBa, NpaBunaTta uauM apyrute My ydpeautenHu
JOKYMeHTW. [lpoMeHMTe B npaBwunata Mo W3peyYeHne nbpBO Ha anTepHATUBHUTE
WHBECTUUMOHHN  (OoHAOBE, YycCTaHoBeHM B Penybnuka bBbarapus, noanexar Ha
npeaBapuTenHo ofobpeHne OT KoOMUCMATa NO NpeanoXeHWe Ha 3aMeCTHUK-npeaceaaTens,
KOSITO Ce Nnpom3Hacsa no NoAaAeHOTO 3asB/ieHMe 3a M3aaBaHe Ha oaobpeHune No peaa Ha un.
203, an. 3 - 6.

(2) OueHsIBaHETO Ha aKTUBUTE Ha anTepHaTMBHUS MHBECTULMOHEH (hOHA Ce U3BbPLUBA
OT NIMLETO, YNpaBsBallo anTepHaTUBHUS MHBECTUUMOHEH (DOHA, MW OT BbHLLEH OLEHUTEN
- (OU3MYECKO MU PUANYECKO NULE, He3aBUCMMO OT (oHAa, OT NMUETO, YNpaBnsBallo
¢oHaa, 1 OT cBbP3aHO € PoHAA UK C NMLETO, YNpaBnsBallo GoHaa, nuue.



(3) B cnyyal ye oueHsiBaHE Ha aKTMBUTE Ha anTepHAaTMBHUS MHBECTULMOHEH (DOHA Cce
M3BbpLIBA OT JIMLETO, KOETO ro YnpaBsiBa, U3Mb/IHEHMETO Ha (PyHKUMATA MO OLEeHsIBaHe
TpsibBa fa € OpraHM3aumMoHHO U (DYHKLUMOHANHO OTAENEHO OT M3MbJIHEHMETO Ha yHKUMUTE
no ynpaefieHe Ha NopTdeNn M B YCTaHOBEHWUTE B NpuiaraHnTe OT NIMLETO, YNpaBnsiBaLlo
aNnTepHaTUBHUS UHBECTULMOHEH (POHA, NpaBua, BKIOYMTENHO B NpunaraHaTa noanTuka 3a
Bb3HarpaxxaeHusTa, ca BbBeAEHM MepKM 3a OrpaHuyaBaHe KOHMIMKTUTE Ha MHTepecu u
npeaoTBpaTsBaHe Ha HENpPaBOMEPHO B/IUSHWE BbPXY CAYXUTENUTE, U3NbJHABALWM Te3n
dyHKUMN.

(4) B cnyyain ye oueHsIBaHETO Ha aKTMBWTE Ha aNTEepPHATUBHUSI MHBECTULUMOHEH (hOHA
Ce M3BbpLUBA OT BBLHLUHO e, TpsibBa Aa ca crnaseHn cnegHuTe M3UCKBaHWSA:

1. BLHWHUST OUEHMTEN OCbLUECTBSIBAa AEMHOCTTa Bb3 OCHOBA Ha NpeaBMAEHa B 3aKOH
3ab/mKuUTENHA NpodecnoHanHa perucTpauus uamM Bb3 OCHOBa Ha HOPMAaTMBHO YCTaHOBEHM
npaswna uamv npasuna 3a npodecnoHanHo noBeaeHue;

2. Hanuue ca 06eKTUBHO YCTAHOBMMU rapaHuUnn, Ye BbHLUHUAT OLEHUTEN € B CbCTOsHUe
[a M3NbiHsBa edeKTUBHO PYHKUMSATA NO OLEHsIBaHE B CbOTBETCTBME C U3UCKBAHMATA Ha ar.
1-3unan. 5-11;

3. cnNaseHu ca U3MCKBaHUATA Ha Yn. 222, an. 1, 2 n 3 n Ha JenervpaH pernameHT (EC)
N2 231/2013.

(5) Jlvue, ynpaensiBawo anTepHaTUMBHU WHBECTUUMOHHM (OHAOBE, HE MOXe [a
Bb3N10XN (YHKUMATA MO OUEeHsIBAaHE Ha aKTUMBWMTE Ha YNpaBnsiBaH anTepHaTMBEH
WHBECTUUMOHEH (DOHA Ha HeroBus [eno3uTap, OCBEH aKo [Aeno3uTapsT € OoTaenun
OPraHM3auMoHHO U (DYHKUMOHANIHO M3MbJHEHWETO Ha (YHKUMMTE CM KaTo Aeno3uTap oT
N3MbAHEHMETO Ha (PYHKUMUTE Ha OLEHUTEN U KOHMMKTUTE Ha MHTEpecn, KOMTO MoraT Ada
Bb3HWKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsiBaHW, HabnwgaBaHM W pasKpUTU Ha
NHBECTUTOPUTE B aNTEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JenervpaHe Ha pyHKUMaTa
Mo OLEHsIBaHe Ha BbHLUEH OLEHUTEN ce A0MYyCKa Npu Cra3BaHe U3nMCKBaHusTa Ha [enermpaH
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo opobpeHve 3a ToBa OT
KOMUCKATA NO NMpeanoXeHe Ha 3aMeCcTHUK-NpeaceaaTens npy ycnosusaTa Ha yi. 222, an. 4.
KbM 3asBneHVMeTO 3a m3gaBaHe Ha oaobpeHne AOMbAHWUTENHO Ce npunaraT AaHHU W“
[AOKYMEHTW, YAOCTOBEpPsiBaLLM CNa3BaHETO Ha U3NCKBAHWUATA Ha an. 4.

(7) Ha3HauyeHnsT BbHLIEH OUEHUTEN He MOXe Ada Aenernpa QyHKuMsaTa no oueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE Ha aNTepHATUBHUS WHBECTUUMOHEH OoHA W
M34MCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha €AvH AN UK aKums Ce U3BbPLLIBA Bb3
OCHOBa Ha 06eKTMBHM KpUTEPMM U MNpU Cra3BaHe Ha NpoueaypuTe, yCTaHOBEHWU B nNpaBuiaTta
no an. 1 n B NpUIOXKMMOTO 3aKOHOAATENCTBO, C MOJaraHe Ha Ab/DKMMaTa rpuxa u cbC
cnegHata 4vecroTa:

1. 3a anTepHaTMBEH WHBECTUUMOHEH DOHA OT 3aTBOPEH TWM - HaW-ManKo BeAHbX
roavWwHoO, a 3a TakbB (OHA, 3a kKoNTo Penybnvka bbnrapusa e gbp)kaBa YneHka Nno Npousxoza
- BEIHbX Ha TpY Mecela, KakTo 1 Npun yBennyaBaHe Uan HamansBaHe Ha Kanutana;

2. 3a anTepHaTUBEH MHBECTULUMOHEH (DOHA OT OTBOPEH TUM - C YECTOTa, KOSITO OTroBaps
Ha NoNMTUKaTa 3a eMUTMpaHe 1 0bpaTHO U3KynyBaHe Ha doHAa M e noaxoasia cbobpasHo
NpUTEXaBaHWUTE OT HEro aKTUBM.

(9) (U3m. n pon. - OB, 6p. 54 ot 2025 r.) Jlueto, ynpaBnsiBalo anTepHaTUBHU
NMHBECTUUMOHHKN oHAOoBe, CbobLiaBa Ha MHBECTUTOPUTE MO MOAXOASLL HauMH, OnNpeaeneH B
yCTaBa, B npasuiaTta win B ApyruTte yuypeavTesHn akTOBE Ha YNpaBnsiBaHUS antepHaTuBeH
MHBECTUUMOHEH doHA, MHGOpMauns 3a onpeaeneHaTa HETHa CTOMHOCT Ha aKTMBWUTE Ha
€IMH A8/ UM aKuMst Ha anTepHaTMBHUS MHBECTUUMOHEH (DOHA HaW-KbCHO B AEHS, CneaBall
M34YNCNABAHETO Ha Ta3W CTOMHOCT. JIMLETO, ynpaBnsBallo anTepHaTUBHUS UHBECTULIMOHEH
¢oHa, 0baBaBa B koMmcnsTa 0b6obLieHa MHDOPMaUKMs 3a ONpeaeneHnTe HETHU CTOMHOCTM Ha



aKTMBWUTE Ha eauH A/ UM aKuMs Ha anTepHaTMBHUS MHBECTUUMOHEH ¢OoHA eauH NbT
MEeCeYHO, B CPOK [0 Tpu paboTHW AHU cnea Kpas Ha Meceua.

(10) Nuueto, ynpaensBawo anTepHaTUBHM WMHBECTUUMOHHM (DOHAOBE, OTroBaps 3a
TOYHaTa OUEeHKa Ha aKTMBUTE Ha yrpasnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (DOHAOBE,
M3YNCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE M NybnmkyBaHeTo W. OTroBOPHOCTTa MO
n3peyeHne MbpBO HE Ce OrpaHn4YaBa NpW Bb3naraHe Ha QyHKUMATa MO OUeHsBaHe Ha
BbHWEH oueHuTen. BbHWHMAT oueHuTen OTroBaps npea  MUETo,  ynpasnssallo
aNnTepHaTUBHU WMHBECTMUMOHHM (OHAOBE, 3a BCAKA MpeTbprsHa OT ToBa nuue 3aryba
BCNIEACTBME HA HeM3MNb/IHEHWE HA 3a4b/DKEHUATA Ha BbHLHWS OUEHWUTen, 3a KOeTo
NOCNefHUAT OTrosaps.

(11) [ONbAHWUTENHM W3UCKBAHWSI BbB Bpb3Ka C OLEHSIBAaHETO HA aKTUBUTE W
M34nMCnsBaHe HEeTHaTa CTOMHOCT Ha aKTMBMTE M3BbH Te3u, YCTaHOBeHM C [enernpaH
pernameHT (EC) N2 231/2013, ce onpeaensTt ¢ Hapeaba.

Yn. 233. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 16 ot 2022 r.) (1) Jlnueto, ynpaensBalwo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, 3a
BCEKM YNpaBnsBaH anTepHaTMBEH WMHBECTUUMOHEH (POHA CKIKOYBa AOroBop C AenosuTap,
KOMTO:

1. CbXxpaHsiBa NpuTeXXaBaHWUTE OT a/iTepPHATUBHUS MHBECTULMOHEH (POHZ, BKIOYMTETHO
ype3 Ae/CTBaLLOTO 3a HEro nvue, ynpaBnsiBallo anTepHaTMBHW MHBECTUUMOHHM (OHAOBE,
aKTUBM, KaKTO cneaBa:

a) 6esHannyHnTe PUHAHCOBN MHCTPYMEHTU Ce BMMUCBAT B AeNO3MTapHa MHCTUTYUNS KbM
noACcMeTKa Ha Aeno3utaps, KaTo Aeno3nTapsaT BOAUM Te3W UHCTPYMEHTU MO OTAENHU CMETKY,
OTKPWUTM Ha MMETO Ha aNTEPHATUBHUS MHBECTULMOHEH (DOHA MW Ha NULETO, YNpaBnsBaLlo
anTepHaTMBHW MHBECTUUMOHHM (DOHAO0BE, AENCTBALLO 3a (DOHAA;

6) npyrvute OMHAHCOBU MHCTPYMEHTU Ce CbXpaHsBaT B Aeno3uTaps;

B) [eno3vTapaT BOAW PerucTbp 3a OCTaHanuMTe aKkTMBM Cref YCTaHOBSIBaHE
COBCTBEHOCTTA Ha anTepHaTUBHUSA MHBECTULMOHEH (POHA BbpXY TE€3U aKTUBM, BKIIOUMTENHO
ypes AEeMCTBALLOTO 3a HEro svue, ynpaBnsiBallo aNTEPHATMBHU MHBECTUMUMOHHWU (oHAOoBE,
Bb3 OCHOBa Ha MpeACTaBEHUTE OT aJTEPHATMBHUS WMHBECTUUMOHEH (DOHA, BKIOYMTENHO
ype3 [AEeMCTBALLOTO 3a HEero svue, ynpaBnsiBallo aNTEPHATUBHU MHBECTUUMOHHM (OHAOBE,
AAaHHU M JOKYMEHTU WA ApYyrn AOKasaTencTea, A0 KOMTO Aeno3uTapsaT uMa AOCTbM, KaTo
[eno3vTapsT NOCTOSAHHO NOAABbPXA aKTyasHW AaHHM 3a COBCTBEHOCTTa;

2. (w3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) cneam napyyHUTE NOTOLUM Ha
aNnTepHaTUBHUSA MHBECTULUMOHEH (DOHA W rapaHTMpa, 4e MnoJslydyeHuTe Mpu eMUTUpaHe Ha
AAN0Be MM aKuMWM Ha anTepHaTMBHWUS MHBECTUUMOHEH (OHA nnawaHus nocTbneaT M
CbOTBETHO BCUMYKM MApW4YHU CpeacTBa Ha (oHAa Ce CbXpaHsBaT MO CMETKWU, OTKPUTU Ha
MMETO Ha anTepHaTUBHUS MHBECTUUMOHEH (POHA WM HA MMETO Ha NMUETOo, YnpasnsBallo
aNnTEPHATUBHU MHBECTUMLMOHHM (DOHAOBE, AEWCTBALLO 33 ANTEPHATMBHUS WMHBECTULIMOHEH
(oHA, nnn Ha MMeTOo Ha Aeno3uTapsi, AEMUCTBALY 33 aNTEPHATUBHUA MHBECTUMLMOHEH (OHA, B
nvue no yn. 93, an. 1, 1. 1 - 3 oT 3aKkoHa 3a nasapuTte Ha (PUHAHCOBU WMHCTPYMEHTU WU B
ApYro nvue, nMawo cbwmte GyHKUMM KaTo nvue no un. 93, an. 1, T. 1 - 3 oT 3akoHa 3a
nasapute Ha GUHAHCOBM MHCTPYMEHTM Ha CbOTBETHWSA Mas3ap B TpeTa AbpXKaBa, Ha KOWTO e
HeobxoaMMO MOAAbPXKAHETO HA MapuUyHM CMETKW, NPU YC/I0BUE Ye TOBa SnUe MOANEXW Ha
perynnupaHe u Haa3op, eKBMBAaNeHTHU Ha WM3MCKBAHUSATA WM MPUHUMNUTE Ha MpaBOTO Ha
EBponeiickna Cbto3, perynnpallo AeMHoCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 ot 3akoHa
3@ nasapuyte Ha (UHAHCOBUM WHCTPYMEHTW; NapuUyHUTE CpeacTBa Ha anTepHaTUBHUS
WMHBECTMUMOHEH (POHA Ce OTAensT OT cpeacTBaTa Ha nuueto no yn. 93, an. 1, 1.1 - 3 ot
3akoHa 3a nasapuTe Ha (MHAHCOBWM MHCTPYMEHTU WM OT CpeacTBaTa Ha Aeno3uTaps Wan Ha
ApYro nvue, Ha YXETO MMe Ca OTKPUTU CMETKUTE;

3. ocurypsiBa, Ye usgaeaHeTo, npogdaxkbaTta, 06paTHOTO M3KynyBaHe M 06e3CMNBaHETo
Ha AAf0BETE WM aKuMuMTe Ha anTepHaTMBHUS MHBECTUUMOHEH (POHA Ce OCbLIecTBsiBa B



CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C NpaswuniaTta unn C Apyrurte yuypeavTesHu
[AOKYMEHTU Ha anTepHaTUBHUS MHBECTULMOHEH (hOHA;

4. ocurypsiea, 4e M3UYUCNSBAHETO Ha [AN0BETE WM aKuMUTE Ha anTepHaTMBHUSA
NHBECTUUMOHEH (DOH/ Ce OCbLUEeCTBABA B CbOTBETCTBME CbC 3aKOHA W C YCTaBa, CbOTBETHO
Ha NpaBwiaTa Win Ha Apyrute yuypeauTesHn AOKYMEHTU Ha anTepHaTUBHUS MHBECTULMOHEH
toHz;

5. pasnopexpaa ce C MOBEpeHUTe My aKTMBM CaMO MO HapexaaHe Ha JIMLUETO,
yrnpaBnsBaWo anTepHaTUBHUS WHBECTUUMOHEH OHA, OCBEH aKko Te npoTUBOpeYaT Ha
3aKOHa, yCTaBa, CbOTBETHO HA MpaBunata WAW Ha ApYyruTe yypeauTesnHU JOKYMEHTU Ha
anTepHaTUBHUSA MHBECTULMOHEH (POHA;

6. Cneau 3a NpeBeXAaHeTo B O6WMYaHWTE CPOKOBE B MOM3a Ha anTepHaTUBHUS
NHBECTUUMOHEH (DOHA Ha BCUYKM Napu4HU CPeACcTBa, NPOU3TUYaLLM OT CAENKU C aKTMBU Ha
doHaa;

/. ocurypsiea CbOMpaHETO W  U3MON3BAHETO Ha MNpUXOAUTE Ha anTepHATUMBHUSA
NHBECTULUMOHEH (POH/ B CbOTBETCTBUE CbC 3aKOHA W C YCTaBa, CbOTBETHO C NpaswiaTta Wim ¢
ApyruTe yupeauTenHu AOKYMEHTU Ha anTepHaTUBHMSA MHBECTMUMOHEH (DOoHA;

8. pefoBHO ce OTuMTa npea anTepHaTUBHUS MHBECTUUMOHEH (hOHA 3a MoBepeHuTe
aKTUBM M U3BBLPLLEHUTE Onepaunn.

9. (HoBa - [1B, 6p. 16 o1 2022 r.) ocbLUeCcTBsIBA NPOBEpPKa Aann NULETO, ynpasnssaLlo
anTepHaTUBHW MHBECTULMOHHW (DOHAOBE, € NMPUEno 1 BbBEIO NpoLUeaypy 3a NpoBexaaHe Ha
CTpec TeCToBe 3a JIMKBUAHOCT Ha anTepHaTUBHWUA UHBECTULMOHEH (DOHA.

(2) Oeno3unTap Ha anTepHaTMBEH MHBECTUUMOHEH (poHA MOoXe aa bbae:

1. 3a antepHaTMBEH WHBECTUUMOHEH ¢oHA C npousxon OT Penybnuka Bbarapus -
[leno3uTap, OTroBapsll Ha U3NCKBaHWATa Ha un. 35;

2. 3a anTepHaTMBEH WMHBECTUUMOHEH (oHA C Mpou3XoAd OT Apyra AbpXaBa YSEeHKa -
[enosvTap, KOMTO MMa cefanuuie WM KIOH B Tasn AbpXaBa Y/eHKa WM OTroBaps Ha
M3NCKBAHMSATA Ha HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUUMOHeH ¢OoHA OT TpeTa AbpxaBa - 6aHka wnu
NMHBECTULUMOHEH MOCpeaHUK CbC cefanuie MM KIOH WU NIMUEH3NPaHN B TpeTaTa AbpiKaBsa,
WK AenosuTap, KOMTO MMa ceflanulle WM KOH B Abp)kaBaTa YfieHKa Mo Npou3Xoa Mnv B
pedepeHTHaTa AbpXKaBa YeHKa Ha MUETO, YNpaBnsBallo anTepHATUBHUS MHBECTULIMOHEH
¢oHA, 1 0TroBaps Ha M3NCKBAHUATa HA 3aKOHOAATENICTBOTO Ha Ta3w Abp)KaBa YfeHkKa.

(3) BaHka uUnM MHBECTUUMOHEH MOCPEAHWK, NULUEH3UPaHW B TpeTa AbpXxasa, MOXe Aa
6bae ageno3uTap Ha anTepHaTMBEH MHBECTUUMOHEH (DOHA, ako ca CraseHu cnegHuTe
N3UCKBaHUS:

1. Hanuue ca noaxoAsly AOrOBOPEHOCTM 3a CbTPYAHUYECTBO MEXAYy KOMUCUATA,
KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/eHKa, B KOSATO We ce npegnaraTt As0BETe WUn
aKuumMTe Ha anTepHaTUBHUS WHBECTUUMOHEH OHA, AOKONKOTO Te Ca PpasfinyHu, U
HaA30pHUTE OpraHM Ha TpeTaTa [AbpXaBa, B KOATO € CefanuLeTO WM K/IOHBbT Ha
AenosuTapsi, ocurypssawm edektmeeH obMeH Ha MHGOopMaums C ornes OCbLUeCTBSBaHE Ha
HaA30pHUTE NMPaBOMOLLUNS HA KOMUCUATA;

2. pe/HOCTTa Ha pJenosuTaps € 06eKkT Ha edeKkTUMBHO peryivMpaHe W Haasop,
BK/IIOYUTENHO MO OTHOLUEHME Ha MUHMMASTHUTE KanuTanoBW M3WCKBAHWUS, PaBHOCTOMHM Ha
Te3n CbrnacHo NPaBoTO Ha EBponenckus cbios;

3. Tpetata AbpXkaBa, B KOATO € CefaMWETO MW KIOHBbT Ha Aeno3uTapsl, He e
MocoYeHa KaTo OTKasBalla CbAENCTBUE AbpXaBa WM TepuTopus B Cncbka Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKNOYeHO e crnopasymeHve Mexay Penybnuka bbnrapus, AObpXaBaTa 4ieHka, B
KOATO LWe ce npeafnarat [Asf0BETE WAM  akuMMTE Ha CbOTBETHUS  anTepHaTMBEH
MHBECTUUMOHEH (OHA W TpeTaTa AbpXaBa, B KOATO € CefajMILETO WM KIOHBLT Ha
[eno3nTapsi, B CbOTBETCTBME CbC CTaHAApPTWUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
faHbyHa cnorogba 3a goxoauTe M MMyLEeCTBOTO Ha OpraHu3auusita 3a MKOHOMWUYECKO



CbTPYAHWYECTBO M pasBuUTMeE, ocurypsiBallo edekTnBeH 0bMeH Ha MHGpopMaLus No AaHbYHU
BbMNPOCH.

(4) [enosuTtapsAT e nuue, pasMYHO OT JIMUETO, YNpaBAsiBalo anTepHaTUBHM
WNHBECTULUMOHHN (OHAOBE, OT OCHOBHWMSI 6OpPCOB MOCPeAHWK, 4MuMTO ycniyru we 6baaT
MoN3BaHN NpW U3MbJIHEHWE HA WHBECTULMOHHATA MOMUTMKA Ha ynpaBnsBaH anTepHaTUBEH
NHBECTULUMOHEH (DOHA, OCBEH ako TOBa /MLE e OTAENWI0 OpraHM3aLMoOHHO 1 (DYHKLMOHAHO
M3Mb/IHEHMETO Ha (PYHKUMWUTE CU KaTO AEno3uTap OT MpouecuTe U AEeMHOCTUTE, KOWUTO TO
M3MbJIHABA KAaTO MHBECTULMOHEH MOCPEAHUK, W KOHMIUKTUTE HA MHTEpecu, KOUTO MoraT Aa
Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsiBaHW, HabnwogaBaHM W paskpUTM Ha
WNHBECTUTOPUTE B anNTePHATMBHUS MHBECTULMOHEH (OHA.

(5) [oroBopbT Mexay Aeno3uTaps W NUUETO, YNpaBnsBawo anTepHaTUBHM
MHBECTULIMOHHM (POHAOBE, AEMCTBALLO OT MMETO Ha anTepHaTMBEH WHBECTUUMOHEH (OoHA,
nogpobHO ypexaa npaBaTa W 3adb/DKEHMsTa Ha [eno3uTapsi, Ha anTepHaTUBHUMA
WHBECTULUMOHEH (DOHA M Ha yNpaBnsBaLloTo ro fvue B CbOTBETCTBME C ain. 1, BKIIOYMTENHO
npaeunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTA Ha CTpaHUTE M OrpaHM4YeHusITa 3a
AeNHOCTTa MM. [JOMbAHMTENHN U3UCKBAHMSI KbM JOFOBOPA CE YCTaHOBABAT C Hapeaba.

(6) (U3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amaHa Ha
[leno3vTaps 1 NpoMsiHa B A0roeopa no an. 5 ce gonycka cneq ofobpeHne oT KoMucusTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTensl, KbM 3asiBEHVMETO 3a M3[4aBaHe Ha KOEeTO ce
npunaraTt AaHHU U JOKYMEHTW, yCTaHOBeHU ¢ Hapeaba. KomucusaTa ce nponsHacsa no pefa Ha
yn. 203, an. 3 - 6.

(7) OenernwpaHe Ha QyHKUMM NO an. 1 OT Aenos3utapss Ha TPETO nuue, KakTo U
nocneasallo AeneruwpaHe Ha @yHKUMM OT TOBa TPETO NMUe ce A0Mnycka eAuHCTBEHO 3a
dyHKunmTe No an. 1, T. 1 1 Npu cnassBaHe Ha CrefHUTE YCIOBUS:

1. Bb3naraHeTo Ha (PyHKUMM HE Ce M3BbPLUBA C HAMEPEHME N He BOAM A0 M3bsreaHe Ha
YCTaHOBEHM B 3aKOH M3WNCKBaHMSI KbM AENO3UTaps U AEMHOCTTa My;

2. Bb3MaraHeTo Ha MYHKUMKM Ha TPETO /Mue Ce Hanara oT 06eKTUBHU NPUYUHYU;

3. penosuTapsAT onpedens TPETOTO Snue M OCblUeCcTBsiBa nocneasall npernen Ha
n3bopa My M Ha U3Mb/IHEHWETO Ha AenernpaHnTe Ha ToBa suue GyHKUMM ¢ HeobxoaumuTe
YMEHUS, TpMXa W BHWMaHWe, Mnpwnaraiku pobpute npodecroHanHuW CTaHAapTW, B Hau-
[obpus MHTepeC Ha anTepHaTUBHUTE WHBECTMUMOHHM (POHAOBE, KOUTO YNpaBnsBa, Ha
TEXHUTE MHBECTUTOPW WU Ha Na3apa KaTo Usno;

4. [OroBOpPbBLT C TPeTo Nvue TpsabBa Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
Aeno3utapsl Aa OCbLUEeCTBSIBA MO BCSKO BpeMe e(eKTMBEH HaA30p BbpXy AeMHOCTTa Ha
TPETOTO /MuUe BbB Bpb3Ka C M3MbJHEHWETO HA CKIKOYEHUS AO0roBOp, BKAKYUTENHO Ad
nony4asa NeEpUOAMYHO U/MNKn NpU NOMUCKBaHE MHGOPMaLUs OT ToBa NnLe;

5. TpetoTo nuue TpsbBa Aa pasnonara C OpraHu3aums, TEXHUYECKM pecypcu U
KBanuuumMpaHn Cnyxutenu npeaBua ecrteCTBOTO WM CNIOKHOCTTA Ha aKTMBUTE Ha
aNnTepHaTUBHUS WHBECTULMOHEH (OHA WAM Ha JUUETO, YNpaBnsiBallo anTepHaTUBHUS
MHBECTULIMOHEH (hOHA, AEMCTBALLO 3@ HEro, OCUrypsiBalLM M3MbJIHEHWETO HA Bb3/IOXKEHUTE
(yHKUMM B CbOTBETCTBUE C U3UCKBAHUSTA Ha TO3M 3aKOH;

6. [EeNHOCTTa Ha TPETOTO JiMue BbB Bpb3Ka CbC CbXPaHSBAHETO Ha (PUHAHCOBM
NHCTPYMEHTU e 06eKT Ha eheKTUBHO peryimpaHe u Haa3op, BKIKYUTENHO NO OTHOLEHWE Ha
MUHUMAsNTHUTE KanuTanioBU WM3UCKBAHWS, KAKTO M HA NEPUOAMYEH BbHILUEH OAUT OTHOCHO
N3MbJIHEHWETO Ha Te3n (YHKLUMM, OCBEH aKO 3aKOHOAATENCTBOTO Ha TpPeTa AbpKaBa U3MCKBa
onpeaeneHn (GUMHAHCOBM MHCTPYMEHTU [a Ce CbXpaHsBaT OT MECTHO Nvue M HAMa MeCTHO
NMue, KOETOo Aa OTroBaps Ha NOCOYEHUTE U3NCKBaHWA 3a Bb3faraHe, npu ycroBsue ye:

d) WHBECTUTOpUTE B aNnTEepHAaTMBHUS WHBECTMUMOHEH ¢OHA ca yBeaoMeHM 3a
HeobxoAMMOCTTa OT TakoBa Bb3faraHe, Npeay Aa HanpaBsT MHBECTUUMSTA CU, CbOTBETHO
npeamn Bb3naraHeTo, ako TO CfleflBa U3BbPLUBAHETO HA MHBECTULMATA, U

6) Bb3naraHeTo e U3BbpPLUEHO MO HapeXAaHe Ha anTepHaTUBHUS MHBECTUUMOHEH (OoHA
WU Ha NMUETO, YNpaBnsBaLLo anTepHaTUBHUS MHBECTULMOHEH (POHA, AEMCTBALLO 3a Hero;



/. TPeToTo nuvue OoTAens akTUBWUTE, UYMETO CbXpaHsiBaHe MYy € Bb3J/IOKEHO, OT
Co6CTBEHUTE CU aKTMBM W OT aKTUBWUTE Ha Aeno3uTtaps C uen 6e3CnopHO yCTaHOoBsIBaHe
COBCTBEHOCTTa Ha TE3M aKTUBM.

(8) NpenocTaBaHETO Ha ycnyru, onpeaenenu B Aupektna 98/26/EO Ha EBponeiickus
napnamMeHT n Ha CbBeTa OT 19 Maih 1998 r. OTHOCHO OKOHYaTENHOCTTA Ha CETL/IMEHTA B
NNaTeXHUTE CUCTEMU N B CUCTEMUTE 3@ CETBJIMEHT HA LIEHHW KHUXKA, Hapu4yaHa no-HaTaTbK
~Avnpektnea 98/26/EQ", oT cucTemmuTe 3a CETL/IMEHT HA LEHHW KHUXA, onpeaeneHn 3a
uenuTe Ha CbllaTa AMPEeKTMBA, WM NPeAoCTaBSAHETO Ha CXOAHM YCIyrM OT CUMCTeMM 3a
CETBL/IMEHT Ha LIEHHM KHWXa Ha TpeTa AbpXXaBa He ce CMATa 3a AenervpaHe Ha (yHKuum no
an. 7.

(9) O0eno3nTapaT 1M BCSKO TPETO Nnle, Ha KOeTO ca AenervpaHyu GyHKUUmM CbrnacHo an.
7, NMpY M3Mb/IHEHME Ha GyHKUMMTE MO an. 1 ca AnbXKHUM fAa AeWcTBaT JIoSHO, C
HeobxoaMMWUTE YMEHWs, TpwXa W BHUMaHWe, npwunaravku p[obpute npodecMoHanHmu
CTaHAapTW, U HE3ABUCUMO, B Hal-A06pUS MHTEPEC Ha anTEPHATUBHUA MHBECTULIMOHEH (OHA
N Ha NHBECTUTOPUTE B Hero.

(10) [0eno3vTapsaT U BCSKO TPETO NMUe, Ha KOeTO ca AenermpaHyv yHKUMM CbrnacHo
an. 7, He MOXe [a M3BbplUBa AEMHOCT 3a anTepHATUBHUS MHBECTUMUMOHEH (oHA WM 3a
NIMLETO, KOETO YynpasBnsiBa TO3n (DOHA, KOSATO MOXe Aa MOpoAM KOHMIMKT Ha MHTepecu
MeXxay anTepHaTUBHUSA MHBECTULMOHEH (POH/, YyNpaBisBaLwoTo ro vue, UHBECTUTOPUTE BbB
¢doHaa 1 genosuTaps UM TPETOTO NMLE, Ha KOETO Ca Bb3/IOXKEHM Aeno3uTapHU (yHKLMMK,
OCBEH aKO Aeno3uTapsaT WM TPeToTO Nnue, Ha KOETO ca aenernpaHn yHKumm no an. 7, e
OTAENNI0 OPraHM3auMOHHO N PYHKLMOHAMHO U3MbJIHEHNETO Ha Aeno3uTapHuTe yHKUMK OT
npouecuTe n AeENHOCTUTE, KOMTO TO U3Mb/IHABA M KOMTO Ca MM EBEHTYaNHO MoraT Aa 6baar
HeCbBMeCTUMMK C Te3n YHKUMU, N KOHMIMKTUTE HA MHTEPECKU, KOUTO MOraT Aa Bb3HMKHAT,
Ca CbOTBETHO YCTAHOBEHW, ynpasnsBaHW, HabnogaBaHW M pPas3KpUTU Ha WMHBECTUTOPUTE B
anTepHaTUBHUS MHBECTULMOHEH (POHA.

(11) Oeno3nTapsT U BCAKO TPETO SINLE, HA KOETO Ca AenermpaHn yHKUMU CbrnacHo
an. 7, He MOXe [fAa M3MNon3BaT aKTUBM Ha anTepHAaTUBHWUS MHBECTUUMOHEH doHA 6e3
CblMlacMeT0 Ha anTepHaTUBHUSA WHBECTUUMOHeH ¢OoHA4 WM Ha NUUETO, YynpasnsiBao
aNnTepPHATUBHU MHBECTMLIMOHHWN (POHAOBE, AEMCTBALLO 3a@ HEro, KakTo U 6e3 npeaBapuTesnHO
yBelOMsIBaHe Ha [eno3uTaps OT TPETOTO SnLe, Ha KOETO ca AenernpaHu GyHKUUM CbrnacHo
an. 7.

(12) [eno3uTapsAT OTroBapsi npea anTepHaTUBHUS WMHBECTUMUMOHEH ¢oHA M npea
HeroBuTe MHBECTUTOPWU 3@ BCUYKM Bpeau, NpeTbprieHn OT TSX BCIEACTBUME Ha HEU3Mb/IHEHME
Ha 3aab/KeHUATa My, BKIIIOYUTENTHO OT HEMb/IHO, HETOYHO U HECBOEBPEMEHHO M3MbJIHEHWE,
KaKTO M 3a 3aryba Ha (UHAHCOBWU MHCTPYMEHTU, CbXPaHSiIBaHN OT HEr0 WM OT TPETO nuue,
Ha KOETO e BBb3/10XKU Aeno3uTapHu YHKUUK, KOraTo TOBa Ce Ab/HKM Ha MPUYMHU, 3@ KOUTO
AENO3NTapsIT OTroBapsi, BKIKOYMTENHO 3a AEUCTBUSI UM 6e34eCTBUS Ha TPETO SiMue, Ha
KOeTO Aeno3vTapsaT e aenermpan ¢GyHKUMW. ANTEpHATUMBHUSAT WHBECTUMUMOHEH (OoHA W
WHBECTUTOpPUTE MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTapst NpPsiko WM KOCBEHO 4pe3
NIMLETO, YNpaBnsBawo anTepHaTUBHUA MHBECTULUMOHEH (hOHA, B 3aBUCMMOCT OT XapakTepa
Ha NPaBOOTHOLLEHMETO MeXay Aeno3uTapsl, anTepHaTUBHUS MHBECTUUMOHEH (DOHA, INLIETO,
ynpaBnsiBallo anTepHaTUBHUS WMHBECTUUMOHEH (POHA, M WHBECTMTOpuTE. [leno3uTapsiT He
HOCM OTrOBOPHOCT, aKO MOXe Ja AOoKaxe, ye 3arybaTa e BCneacTBME Ha BBLHLIHO CbbuTue,
KOETO € M3BbH HEroBUS KOHTPOJ, YMUTO nocneamum buxa émnn HemsbexHu HE3aBUCUMO OT
BCUYKWN pa3yMHU YCUIMS 3@ NPEA0TBPaTSABAHETO UM.

(13) B cnyyan Ha 3aryba Ha (UHAHCOBM WMHCTPYMEHTW [Aeno3uTapsaT He3abaBHO
Bb3CTaHOBsIBa (DMHAHCOBM MHCTPYMEHTM OT CblUMs BUA M B CbLIOTO KOAMYECTBO WU B
napuv4yHaTa MM paBHOCTOMHOCT.

(14) Deno3uTtapsaTt Moxe aa 6bae ocBobodeH OT OTrOBOPHOCT 3a 3aryba Ha (UHaHCOBM
WHCTPYMEHTH, CbXpaHsBaHW OT TPETO NMue Mpu YCnoBuSITa Ha an. 7, ako ca Chna3eHu
cnegHuTe yCnoBus:



1. M3MbAHEHN Ca M3MCKBAHUSATA Ha an. 7 3a Bb3naraHe yHKUMN Ha TPETOTO Nnue;

2. OTroBOPHOCTTa@ Ha [eno3uTaps € MpexsBbpfieHa Ha TPEeTOTO /Mue Bb3 OCHOBa Ha
MACMEH [JOrOBOP MeXAy Aeno3vTapsi M TPeToTo Nuue, KOWTO ypexaa OTrOBOPHOCTTA Ha
TPETOTO NULE B CbOTBETCTBME C an. 12, KOSTO Moxe Aa 6bae TbpceHa OT anTepHaTUBHUA
WMHBECTUUMOHEH (DOHA WM OT JIMUETO, KOETO o ynpaBnsiBa, MpPsSiKO WM KOCBEHO 4pe3
AenosuTaps;

3. NPeXBbPNSHETO HA OTFOBOPHOCTTA Cbr1AcHO T. 2 € Bb3 OCHOBA Ha MUCMEH A0roBop
Mexay [AenosuTaps W anTepHaTUBHUS WHBECTUUMOHEH OoHA WM NIMLETO, KOETO o
yrnpaBsnsiBa, NOCOYBaLL MPUYMHUTE 3a TOBA NPEXBLPIISHE;

4. N3MbNIHEHU Ca CneHUTE AOMb/THUTENHN YCNOBUS, akO CbXPaHABAHETO Ha aKTUBUTE e
[eNerMpaHo Ha TPETO SILE, B C/lyYal Ye e NPUSIOXKEHO U3KJTKOUYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, npasuiaTta WM [pyrute Yy4YpeauTenHu [AOKYMEHTU Ha aNTepHaTUBHUA
NHBECTULMOHEH (DOHA M3PMYHO YpeXaaT Bb3MOXHOCTTA 3a 0cBObOXAaBaHe OT OTrOBOPHOCT
Ha Aeno3uTaps Npu cnas3BaHe U3nckBaHuaTa Ha T. 1 - 3 u bykea ,,6";

6) VvHBeCcTUTOpUTE B anTEepHaTUBHWUS WHBECTUUMOHEH QOHA Ca YBeAOMEHW 3a
HeobX0AMMOCTTa OT TakoBa Bb3faraHe, npean Aa HanpaBsaT WMHBECTUMUMSATA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CfliefBa U3BbPLUBAHETO HAa MHBECTULMATA.

(15) Oeno3utapaT no yn. 35, KakTo 1 Aeno3uTap CbC ceganuile unu KnoH B Penybnuka
Bbnrapus, npefoctaBa Ha KOMUCUSTa Udnata WMHGOpMaumsi, KOSTO € CBbp3aHa C
N3MbJHEHME HA 3a4b/HKEHUSATA My U KOATO € HeobxoamMMa 3a HaA30pHM LenM Ha KOMUCUSITA
WM Ha KOMMETEHTHWUTE OpraHu Ha Apyra AbpXaBa 4neHka. Komucusita npeaocrtaBsi Ha
KOMMETEHTHWUTE OpraHn Ha anTepHATUBHWUS MHBECTUUMOHEH (hOHA M CbOTBETHO Ha JINLETO,
yNpaBnsiBalo anTepHaTUBHUS MHBECTULUMOHEH (DOHA, aKo Te ca pa3fiMyHu, nHdopMaumaTa,
MoslydeHa B KAYeCTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3nTapsi Ha CbOTBETHUS
antepHaTMBeH MHBECTULMOHEH (POHA.

(16) JOMbAHUTENHN N3UCKBaHUS! BbB BPb3Ka C AEN03UTapsi M3BbH Te3M, YCTAHOBEHMU C
Oenervpan pernameHT (EC) N2 231/2013, ce onpenensit ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; usm.,
6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PelweHne Ha CbBeTa Ha EBponeickus
Cbl03 3@ NpMEeMaHEeTo Ha eBpoTO OT Penybnunka bbnrapus, npMeTo B CbOTBETCTBME C Y. 140,
naparpadp 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeinckus cbio3, NpUeT B
cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 64 ot 2020 r., B cMna 10
21.08.2020 r.) JlwueTto, ynpaBnsiBallo anTepHaTUBEH MHBECTUUMOHEH (OHA, YBeAOMSBA
KOMUCUSATA 3a BCAKO npuaobmusaHe n pasnopexaaHe C yyacTue B APY>XECTBO CbC cepanuuie
B AbpXXaBa Y/leHKa, YMUTO aKuMM He ca MpPUETU 3a TbProBus Ha perynupaH nasap no 4.
152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha (PUHAHCOBU MHCTPYMEHTN M KOETO HE e MasKo U
CpeaHo npeanpusTe unu ApY>XeCTBo CbC CneuvanHa uen npnaobusaHe, CTonaHMCBaHE UK
yrnpaB/ieHne Ha HeaABMXMMUM UMOTU, B pe3ynTaT Ha KOETO NPUTEXABAHOTO OT ynpaBnsiBaH oT
Hero anTepHaTMBeH MHBECTULMOHEH (DOHA NPaBO Ha rnac AOCTUrHe, HaaXBbpaW WK nagHe
noa 10, 20, 30, 50 nnn 75 Ha cTo OT rnacoseTe B 06WOTO CbbpaHMe Ha ApYXeCTBOTO, B
cpok 10 paboTHM AHM OT NpUACBUBAHETO UM NPEXBLPISHETO Ha Y4aCTUETO.

(2) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Jlnueto, ynpasnssaLlio
anTepHaTMBEH WHBECTUUMOHEH (OoHA, 3a BCAKO npuaobuBaHe OT ynpasnsiBaH OT Hero
anTepHaTUBEH WHBECTUUMOHEH (DOHA CAMOCTOSTENIHO MW CbBMECTHO Bb3 OCHOBa Ha
CcnopasymMeHve C [Apyr ynpaensBaH OT Hero WM OT [Apyro /uvue anTepHaTuBEH
WMHBECTUUMOHEH OHA, BK/OUMTENHO Ype3 KOHTPO/MPaHO OT TakbB anTepHaTMBEH
MHBECTULUMOHEH DOHA [APYXEeCTBO WMAM JMue, KOeTO AeicTBa 3a CMeTKa Ha TakoBa
APY>XXeCTBO MNWN Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA, HA KOHTPON BbPXY APYXXECTBO CbC
cefanvile B AbpXKaBa YeHKa, YNMTO akuuK ca MpUeTH 3a TbProBuUs Ha perynvpad nasap no
yn. 152, an. 1 n 2 ot 3aKoHa 3a na3apute Ha GUHAHCOBU MHCTPYMEHTM, KaTO KOHTPOIBLT Ce
onpegenss B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO MO Cedanuwe Ha CbOTBETHOTO



LAPY>XeCTBO, unu Ha noseye oT 50 Ha cTo OT rnacoseTe B 06LWOTO CbbpaHuWe Ha ApyXecTBo,
YAUTO aKUMM He ca MPUETU 3a TbProBMS HA TaKbB Mas3ap M KOETO He € Mako U CpeaHo
npeanpusaTve WAW APYXECTBO CbC crieunanHa uen npuaobusaHe, CTONAHWCBAHE WM
ynpasneHue Ha HeaABMXUMU MMOTH, B cpok 10 paboTHM aHM OT NpuaobusBaHeTo yBeaOMSBa:

1. KoMUcKunATa;

2. BPYXXeCTBOTO, B KOETO e NpnaobuTo yyactTneTo;

3. aKumoHepuTe B [pYXeCTBOTO, B KOeTO e npuaobuTo y4actve, 3a YUUTO
naeHTubUKaumMs M agpec NMUETo, ynNpaBnsBawo anTepHaTUBHM WMHBECTMUMOHHM (POHAOBE,
pasnonara ¢ nHdopMauma unM 3a KOMTO TakaBa MOXe Aa 6bae nonyyeHa OT ApYyKeCTBOTO
WM OT PEerucTbp, A0 KOWTO NIMLETO, YNPaBsBallo anTepHaTUBHU MHBECTMLMOHHN DOHAO0BE,
“Ma UM MoXe Aa Nostyyn AoCTb.

(3) YBegoMneHneTo no asn. 2 BkI4YBa MHGopMaums 3a:

1. HauMMeHOBaHWETO Ha JIMUETO WM fvuaTta, YynpasnsiBalWwy  anTepHaTUBHU
WMHBECTULUMOHHU (poHA0BE, NPNACOHNAMN CAMOCTOATENHO MW CbBMECTHO y4acTueTo no an. 2;

2. nonuTuKaTa 3a npeaoTBpaTsBaHe W ynpaBneHMe Ha KOHQMKT Ha WHTepecw,
BKJTIOUUTENIHO MeXAy anTepHaTMBHWUTE WHBECTUUMOHHW (OHAOBE, Npuaobuin yyactueto,
ynpaBnsiBalmTe rm nnua u ApY>KeCTBOTO, KAKTO M MHPOpMaUMs 3a KOHKPETHUTE rapaHumm,
ye BCAKO CropasyMeHue Mexay Te3n Nvua e CKIKYEHO B YCI0BMSTA Ha PaBHOMOCTaBEHOCT
mMexay TsX;

3. nonuTukKata 3a npeaocTaBsHE Ha WHMOpPMauusi BbB Bpb3Ka C APYXECTBOTO,
BKJTIOMUTENHO HA HEroBUTE CIYXUTENN;

4. B Cliyyan Ha npuaobuTo ydactue B APYXKECTBO, PasfMYHO OT APYXKECTBO, HYMMTO
aKuumM ca NpueTu 3a TbProBUS Ha perynupad nasap no 4n. 152, an. 1 n 2 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN MHCTPYMEHTW, AOMbAHUTENHA MHdOpMaLMs 3a:

a) 6post Ha NpMaCbUTUTE NpaBa Ha rnac 1 aena UM cnpsmo obwms 6polt NpaBa Ha rnac,
M3YMCieH Bb3 OCHOBA HAa BCMYKM aKuUMM C MpPaBO Ha rnac, He3aBMCMMO OT TOBa, Aanw
yNpa)kHABAHETO Ha NPaBO Ha r/ac No YacT OT U3JaAeHUTe akUuUnM e OrpaHNYeHo;

6) natata Ha npuaobveaHe Ha y4yacTUeTo no an. 2;

B) YCNOBUATA, NMpWU CrasBaHeTO Ha KOUTO € NpuaobuTO yyacTMeTo, KaKTO M [AaHHM 3a
UMETO MM HaUMeHOBAHMETO, agpeca WM CeaanULLETO Ha aKUMOHEpPUTE - anTepHaTUBHU
MHBECTMUMOHHM (DOHAOBE, HA KOHTPONMPaHM OT TAX APY)XXeCTBa WM Nvua, AeNcTBawm 3a
CMeTKa Ha TakuMBa APY)XeCTBa, YMETO yyacTue Ce BK/0YBA B M3YMCNISBAHETO Ha O6LOTO
NpmuAaobuTOo yyacTme no asn. 2, KaKTo U CbOTBETHUTE AaHHM 3a BCAKO APYro sMue C NpaBo Ha
rnac oT UMETO Ha Te3u NMua U BepuraTta oT APYXeCTBa, Ype3 KOUTO Ce YNpaXkHsBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpasnsBawo anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, B YBEAOMIEHNETO
no an. 2 A0 APYXEeCTBOTO, B KOETO € NpuaodbuTO yyaCTMETO, U3MCKBA YNpPaBUTENHUAT MY
opraH faa npeaocTaByM CBOEBPEMEHHO HA MpeacTaBUTENUTE Ha CBOUTE CAYXUTENu Mo
cMucbna Ha AupektvBa 2002/14/EO Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 11 mMapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHPOPMMPaHE U KOHCYNTUPaHe Ha paboTHUUMTE M
cnyxutenute B EBponelickata O6WHOCT, HapvyaHa no-HaTaTbk ,JupektuBa 2002/14/EQ",
WM Ha CIYXXUTENUTE, KOraTo HsIMa TakuBa npeactaButTenyn, uHdbopMaumusta no an. 2 m
npeanpveMa HeobxoaMMmUTe MEPKK 3a NpeaocTaBsHe Ha CbOTBETHaTa MHGOpMaums.

(5) NnueTo, ynpaBnsBawo anTepHaTUBHU MHBECTUUMOHHN (hOHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUMUMOHEH (OoHA Ha yyacTwe no an. 2 B
APY>XXeCTBO, YNMTO aKUUM He Ca NPUETU 3a TbProBusa Ha perynupaH nasap no yn. 152, an. 1
M 2 OT 3aKkoHa 3a nas3apute Ha (PMHAHCOBM MHCTPYMEHTW, B CpoKa MO an. 2 yBeaoMsiBa
KOMUCUSITA M WHBECTUTOPUTE B aNnTEpPHATUBHUS MHBECTUUMOHEH doHA, npuaobun Takosa
yyacTue, 3a pa3Mepa M YCrioBusiTa Ha (PUHAHCMpaHE Ha HanpaBeHaTa B TOBa APYXXECTBO
NHBECTULMS.

(6) NlnueTo, ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHKN ¢OoHAOBE, Npy npuaobrsaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTMUMOHEH (OHA Ha yyacTue no an. 2 B



APY>XXeCTBO, YMMTO aKUUWM He ca NMPUETU 3a TbProBusa Ha perynnpad nasap no 4n. 152, an. 1
N 2 OT 3aKOHa 3a nasapute Ha (PMHAHCOBW MHCTPYMEHTW, NPeaoCTaBs Ha APY>XeCTBOTO M Ha
aKUMoHepuTe no an. 2, T. 3 mHdopMaumus 3a nnaHoBeTe cu 3a bbaewata AEMHOCT Ha
APYXXEeCTBOTO M Bb34EUCTBMETO MM BbpXy Oposi Ha 3aeTuTe nMua M ycnoBusiTa Mo
[OroBOpuUTE UM C yBEAOMJIEHNETO MO an. 2 n He3abaBHO Npu nocneasalla NPoMsiHa B TeE3un
NnnaHoBe W3WCKBA OT YMpaBUTENHUS OpraH Ha [APY)XXeCTBOTO Aa nNpeaocTtaBu  Tasu
NMHbOPMaUns CBOEBPEMEHHO Ha MNpeACTaBUTENNTE Ha CBOWUTE CITY)XXUTENN MO CMUCHAA Ha
OunpektnBa 2002/14/EO vnn Ha CNyXuTenuTe, KOrato HAMa TakuBa NpPeacTaBuUTENN, WU
npeanpuveMa HeobxoaAMMUTE MepKU 3a NpeAoCTaBsHE Ha Ta3n nHdopMauums.

(7) JivueTto, ynpaBnsBallo anTepHaTUBHW WHBECTUUMOHHW (POHAOBE, B [ABYroAuileH
CpPOK OT npuaobueaHe OT ynpaBnsiBaH OT HeEro ajaTepHaTMBEH WHBECTMUMOHEH (hOoHA Ha
yyacTue no an. 2 HaMa MnpaBo Aa CbAEWCTBa, racyBa WM AaBa YKa3aHWs, BKIIOYMTENHO
Npy U3MbJIHEHNE Ha PYHKLUMW B YNPaBUTENHUSA OpraH Ha APY>XECTBOTO MO asn. 2, U € AJTbXHO
[a npeanpueMe BCMYKM HEOBXOANMU AEUCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. v3nnawaHe Ha AMBUAEHT UKW M3BbPLUBAHE HA ApYro nnallaHe, CBbpP3aHo C akuuuTe
Ha ApY>XeCTBOTO MO an. 2, KOeTo e B pa3Mep Haj noanexaiwata Ha pasnpefeneHue rnedvanba
M YacTTa OT (POHAOBETE Ha APYXKECTBOTO, HAaAXBbpAsiWa MWHUMANHUS YCTaHOBEH B 3aKOH
WK B yCTaBa pa3Mep, WM CNed M3BbpLUBAaHE Ha KOETO HETHaTa CTOMHOCT Ha aKTUBUTE Ha
Apy>XecTBoTo 6u 6una nog pasMepa Ha OCHOBHMS Kanutan W (OHOOBETE, KOUTO
APY>KEeCTBOTO MO 3aKOH WM CbI1acHO YCTaBa CY e UTbXHO Aa Cb3JaBa M NOAAbPXa;

2. HaMansiBaHe KarnuTasna Ha APY>XeCTBOTO MO an. 2, OCBeH C Len NokpueaHe Ha 3aryba
nnn popMMpaHe Ha pe3epB, KOWTO HE MOANEXM Ha pasnpeaensiHe U YMNTO pa3Mep € He Mno-
ronsm ot 10 Ha CTO OT HaManeHus KanuTan;

3. 0bpaTHO M3KynyBaHe wunu npuaobuBaHe MO APYr HauMH Ha COBCTBEHW akuum OT
APY>XeCTBOTO MO an. 2, KoeTo bu AoBeNo A0 HaMansiBaHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUSI KanuTan M (POHAOBETE, KOUTO APYXXEeCTBOTO MO
3aKOH WM CbIIacHO yCTaBa CY e AJThXXHO [a Cb34aBa M noaabpika.

(8) NnueTo, ynpaBnsBawlo anTepHaTUBHU MHBECTUUMOHHN (hOHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUMUMOHEH (oHA Ha yyactwe no an. 2 B
APY>XXeCTBO, YMMTO aKUUM He Ca NpUETU 3a TbProBusa Ha perynupad nasap no yn. 152, an. 1
N 2 OT 3aKOHa 3a nasapuTe Ha (PUHAHCOBWU MHCTPYMEHTU, U3UCKBa OT yNpaBuUTENHUS OpraH
Ha APY>XeCTBOTO Aa NpeaocTaBu roauwHma GUHAHCOB OTYET Ha APYXKECTBOTO, BKIKOYBALY U
nHdopmaumns no un. 235, an. 1, T. 5, cBOEBpeMeHHO Ha npeacTaBUTENUTE Ha CBOUTE
Cnyxutenn no cmucbna Ha Aupektvea 2002/14/EO wnn Ha CAyXuTenuTe, KOrato HsaMa
TakuBa NpeactaBuTenun, M npeanpueMa HeobxoaAMMUTE MeEpKU 3a NpeaocTaBsiHe Ha Tasu
nHbopMauns. JIMueTo, ynpasnssBawlo anTepHaTMBHN MHBECTULMOHHN (hOHAOBE, MOXeE Aa He
npeanpuemMe AENCTBUS MO M3PEYEHWE MbPBO, AKO € BK/IKOYMIO B TOAMLUHMSI CUM OTYET
nHdopmauma no un. 235, an. 1, T. 5, kKaTo B TO3M Ciyyait M3UCKBA OT yrnpaBUTEIHUSI OpraH
Ha ApY>XeCTBOTO Aa NpeaoCTaBu roavlIHMS (PMHAHCOB OTYET B Cpoka Mo yn. 235, an. 1 Ha
NpeacTaBUTENUTE Ha CBOUTE CNYXUTENnuM no cMucbfia Ha AupektnBa 2002/14/EO wnm Ha
CNYXUTenNuTe, KoraTo HAMa TakuMBa NpeacTaBuTenun, U npeanpyveMa HeobxoaMMUTE MepKU 3a
npeaocTaBsiHe Ha Tasn MHgopMaums.

(9) N3nckeBaHusita no an. 1 - 8 He 3acaraT npwiaraHeTo Ha npeaBuMAeHUTE B
NPWIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMS BbB Bpb3ka C NpuaobveBaHETO Ha
y4yacTne Unv KOHTpON B Apy»ecTsa no an. 1 mn 2.

(10) (HoBa - 1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMnCbNa Ha TO3W YneH
Manko W CpeaHO NpeanpuaTue € APYXEeCTBO, KOETO CbrNacHO MOCNEAHUS TOAMULIEH WK
KOHCONMMAMPAH OTYET OTroBaps Ha MOHe ABe OT ClleHUTE YC/I0BUS:

1. cpeaHOCNNCBHYHUAT BpoK Ha cnyxutenuTe npe3 dhuHaHcoBaTa roanHa € Nno-Manko oT
250 nuua;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickus Cblo3 3a npueMaHeTo Ha eBpoTo oT Penybnuka Bwbnrapus, npueto B



cboTBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeinckusi
Cbto3, NpueT B cbOTBeTCTBME C un. 140, naparpad 3 ot APEC) obuwjata CTOMHOCT Ha
6anaHcoBuTe akTMBM He npesuwasa 43 000 000 espo;

3. (u3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbl03, NpUeT B cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) HeTHMAT roamieH ob6opoT He
npesuwasa 50 000 000 espo.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (1) (don. - AB, 6p. 102 ot 2019 r.)
Jlnueto, ynpaBnsBawoO anTepHaTMBHW  WHBECTMUMOHHM  (OHAOBE, 3@ BCEeKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbpXXaBa
yfeHKa, W 3a BCeKM OT npeanaraHuTe OT Hero B [AbpXaBa YIeHKa anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE € ASTbXHO Aa NpeacTaBu B KOMUCUSTA, @ NO LenecbobpasHoCT M
Ha KOMMETEHTHWUSI OpraH Ha Abp)KaBaTa YjeHKa Mo Npom3xoA Ha CbOTBETHUS anTepHaTMBEH
NHBECTUUMOHEH (POH/, KOraTo TO3W OpraH e pas/jinyeH OT KOMUCKATa roguLleH OTYET B CPOK
40 90 AaHM OT 3aBbpLIBAHETO Ha (PMHAHCOBATa roavHa, BKIKOYBALL:

1. ognTupaH roamweH GUHaHCOB OTYET M AOKIaA Ha 0AUTOPa;

2. roaveH AoKiaa 3a AeVHOCTTa;

3. pokyMeHT, o606WaBall BCMYKM HACTbNWAM MNPOMEHM B  MHMOpMaUMATa,
npeaocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C 4. 237 npe3 nocnegHaTta uHaHCOBa
roavHa;

4. nuopMaums 3a obwma pasmep u 6post Ha NosyyaTeNnTe Ha Bb3HArpaXaeHusTa 3a
(¢mHaHCcOBaTa roAMHa C MOCOYBAHE Ha W3MIATEHUTE MOCTOSIHHWM  Bb3HArpaXaeHus,
HauNCNEHNTE W NAAaTeHUTE MPOMEH/IMBM Bb3HArpPaXKAeHus, pas3CpoyveHuUTe MNPOMEHINBK
Bb3HarpaXaeHusl, Kakto M 3a obliaTta CyMa Ha Bb3HarpaxxaeHusTa Ha nuuarta no yn. 221,
an. 1, 7. 1 v Ha Bb3HarpaxxaeHusaTa Ha nuuarta rno yn. 221, an. 1, 1. 4;

5. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) uHdopmaumns 3a
APY>XeCcTBaTa, YNMTO aKLUMKM He Ca NPUETU 3a TbProBUSA Ha perynvpad nasap no un. 152, an.
1 n 2 oT 3aKkoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU M B KOWUTO aNTEPHATUBHUST
NMHBECTUUMOHEH (DOHA MMa ydyacTue CbrnacHo yn. 234, an. 1, ceabpxalia:

d) onucaHve Ha AEeMHOCTTa Ha CbOTBETHOTO APYXECTBO MNpe3 OTYETHUS Nepuoa U
(pMHAHCOBOTO My CbLCTOSIHME B Kpas Ha (hMHaHCOBATa roaunHa;

6) BaXHW CbOUTUS, HacTbLNMAM OT Kpas Ha ¢uMHaAHcoBaTa roAMHa A0 AaTtaTta Ha
N3roTBsIHE Ha OTYeTa;

B) BEPOSITHOTO 6bAELLO pa3BUTME Ha APYXXeCTBOTO;

r) 6posi Ha NpuTeXaBaHUTe NPSKO UK Ype3 ApYro nnue CO6CTBEHN akUMK.

(2) ®VHaHCOBUAT OTYeT No an. 1, T. 1 ce u3rotBs B CbOTBETCTBME CbC CHETOBOAHUTE
CTaHAApPTW, NpUIOXKUMM B AbpXaBaTa UneHKa Mo Mpou3xXo4 Ha  anTepHaTUBHUS
MHBECTULMOHEH (DOHA WM B TpeTaTa AbpXKaBa B C/ly4al Ha anTepHaTMBEH MHBECTMLIMOHEH
¢oHA OT TpeTa AbpXaBa, U CYETOBOAHUTE MpaBwia, NpeaBuAeHn B YCTaBa, B npaswunaTta
WUnu B ApyruTe ydpeauTenHu AOKYMeHTU Ha hoHAa, U ce oauTupa OT e4HO MM noBeye nuua,
npuTEXaBaLm NPaBoCnocobHOCT 3a TOBa B CbOTBETHATA AbpXKaBa.

(3) (Qon. - OB, 6p. 102 ot 2019 r.) loAMWHMAT OTYET Ha anNTepHATUBEH
WMHBECTULUMOHEH OHA, KOMTO paskpuBa MHGOPMauMsi B CbOTBETCTBME C [MpekTvBa
2004/109/EO Ha EBponenckus napnameHT n Ha CbBeta oT 15 gekemspu 2004 r. OTHOCHO
XapMOHM3MpPaHEe W3UCKBAHWSATA 3@ MPO3PAYyHOCT MO OTHOWEHWe Ha MWHdopMauusaTa 3a
n3gaTtennte, YAUTO LIEHHW KHMXKA Ca AOMYyCHATU 3a TbpryBaHe Ha perynvpaH nasap, M 3a
n3meHeHne Ha Adupektnea 2001/34/EO, HapuyaHa no-HaTaTbk ,Jupektusa 2004/109/EQ",
BK/IIOMBA AOMB/HUTENHO U MHdOpMauMaTa No an. 1, KOATO He € YacT OT roauHUS oT4eT
CbrMacHO MOCOYeHaTa AMpeKTMBA M ce NybnmMKyBa Ha WMHTEPHET CTpaHuuaTta Ha JIMLUETO,



ynpaBnsiBallo anTepHaTUBHUS MHBECTMUMOHEH (oHA, A0 4 Meceua OT 3aBbpLUBAHETO Ha
¢dvHaHcoBaTa roamHa.

(4) OombAHUTENHW W3UCKBAHUSI BbB Bpb3Ka C WM3rOTBSIHETO, NPeAOCTaBSHETO Ha
KOMUCUSITA N OMOBECTSBAHETO Ha rOAMLLHUS OTYET M3BbH Te3u, yCTaHOBeHW C [enerunpaH
pernameHT (EC) N2 231/2013, ce onpenensit ¢ Hapeaba.

Yn. 236. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.; u3Mm., 6p. 54 ot 2025 r.) (1) (N3m. - OB, 6p. 54 oT 2025 r.) JInueTo, ynpasnssaLlo
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE, € ATHXKHO Aa NpeacTaBn B KOMUCKSTA B CPOKOBETE
n cbrnacHo obpaseua 3a AoknagBaHe, onpeaeneHn B un. 110, maparpadm 3 m 6 oT
[OenervpaH pernameHT (EC) N2 231/2013 r.:

1. wHdbOpMaumusi 3a OCHOBHUTE Maszapu W WHCTPYMEHTM, B KOWUTO WHBeCcTupaT
ynpaBnsiBaHUTE OT HEro anTepHaTMBHU MHBECTULMOHHM (DOHAOBE, KAKTO U 3a CbLUECTBEHUTE
€eKCNno3nuMm KbM eAHO NMUEe MW rpyna nmua M KOHUEHTpauus Ha MHBeCcTUuuuTe no
reorpad)CKu UnnM CEKTOpPEH MpU3HaKk;

2. vHdopMaumsa 3a BCEKM ynpaBnsiBaH W/wvnuM npegnaraH OT Hero anTepHaTuBeEH
WMHBECTULUMOHEH (hOHA, BKIOYBALLA:

d) ena Ha aKTMBUTE Ha aNnTepHATUBHWUS MHBECTUUMOHEH (OHA, KOMTO ca 06eKT Ha
cneuvanHo TpeTupaHe Nopaan HMUCKaTa UM JIMKBUAHOCT;

6) NpynaraHnTe HOBWM NOAXOAM 3a YNpaB/ieHNe Ha JIMKBUAHOCTTA;

B) (u3m. - OB, 6p. 102 ot 2019 r.) TeKywus pUCKOB MNpodun Ha anTepHaTUBHUSA
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMUM 3@ YMNpaBfieHWEe Ha na3apHUs PUCK,
JIMKBUAHUS PUCK, pUCKa OT KOHTPareHTa M Ha APYyrn puUCKOBE, BKIIOYUTENHO ONepaTUBHUS
pUCK;

r) WHdopMauMsl 3a OCHOBHUTE KaTeropum akTMBW, B KOUTO € WHBECTMpan
anTepHaTUBHUSAT UHBECTULMOHEH (POHA;

/) pe3ynTtatuTe OT CTpecC TeCTOBETE, NPoBeAeHN B CbOTBETCTBME C Y. 229, an. 2, T. 2 n
yn. 230, an. 2;

3. uHdOpMaums 3a BCEKM YMpaBisiBaH OT Hero anTepHaTUBEH WHBECTULMOHEH (OoHA
WK NpeasiaraH Ha TepuTopusTa Ha EBponenckus Cblo3 anTepHaTUBEH MHBECTULIMOHEH (DOHA
OT TpeTa AbpXaBa, WHBECTUPALL MpU HWMBO Ha NMBBLPUAXK, OCUIypsiBall My eKCno3uums,
HaAXBbPASL, TPU MbTU CTOMHOCTTA Ha aKTUBUTE My:

a) obWoTO HMBO Ha NMNBBLPUAX;

6) HopMaumsa 3a U3TOYHWKA Ha M3MON3BaHUS NMBLPUAXK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha Mapu4yHW CpeacTBa WM LEHHW KHUXa, WM e B pe3ynTaT Ha
N3MoN3BaHe Ha AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTHU;

B) AeHTUdMKAUMS Ha NETTE HaW-rONIEMM 3aeModaTeNs U pa3Mepa Ha NpPeaoCTaBeHUTE
OT BCEKW OT TSX 3aeMHU CpeacTBa;

) HpopMaumsa 3a NOBTOPHO M3MON3BaHE Ha aKTUBUTE MO AOroBOPU C MU3MON3BaHe Ha
NMBBPUAX;

4) BOMbAHUTENHA MHGOPMaUMa 1M AOKa3aTeNCcTBa 3a OCHOBATENHOCTTa M CNAa3BaHETO Ha
orpaHun4yeHusaTa, onpegeneHu c un. 229, an. 2, 1. 3.

(2) Komucusita Moxe Aa M3NCKBA NPEACTaBSAHETO Ha AONbJHWTENHA MHdOopMauus,
HeobxoamMa 3a HabnaeHne Ha CUCTEMHUS pUCK, 3a KOeTo yBeaomsiea EOLIKIT.

(3) Komucusita ycTaHoBsIBA Bb3 OCHOBA Ha MHGoOpMaumaTa rno an. 1 n 2 BAUSIHKETO Ha
N3MNoN3BaHMs NMNBLPUOXK BbPXY CUCTEMHUSI PUCK BbB (PMHAHCOBATa CUCTEMa, CTabuNHOCTTA
Ha nasapa M AbAroCPOYHOTO MKOHOMUYECKO Pa3BMTUE, KaTO NPW YCTAHOBSIBAHE Ha 3aBUWLLEH
puUCK 3a (hMHaHCOBaTa cucTeMa M CTabMIHOCTTA Ha Ma3apa MOXe Aa HaNoXW OrpaHUyeHus
33 M3MON3BAHETO HAa NMBLPUAXK WKW APYrM OFPaHUYEHUs MO OTHOLUEHME Ha YynpaBieHWETO
Ha anTepHaTUBHUTE MHBECTUUMOHHWN (POHAOBE NO peaa Ha yn. 264. Komucusita yBeaoMsiea
EOLIKIN, EBponenckus CbBET 3a CUCTEMEH PUCK W KOMMETEHTHUTE 3a@ HaA30pa Ha
anTepHaTUBHUTE MHBECTULMOHHN (POHAOBE OpraHu 3a NiaHUpaHUTE MepKU, OCHOBaHUSTA 3a
NMpunNaraHeTo MM WM HayalHWS CPOK Ha AeWCTBMETO MM B cpok 10 paboTHM AHWM npeam



npunaraHeTo Ha MepKUTE MO M3peyeHVe MbPBO WM MPOABL/HKABAHETO Ha AENCTBUMETO UM,
OCBEH KoraTo obCcTosiTencreata Hanarat npeanpueMaHe Ha MepKUTE B MO-KPaTbK CPOK.

(4) B cnyyan ye EOLIKI npeacraBy CTaHOBULLE MO MEPKUTE MO ai. 3 MM CTAHOBULLE
Bb3 OCHOBa Ha fJpyra nocrbnuia wuHdopMaums 3a npeanpuemMaHe Ha MepKu, KOUTO
KoMucusiTa Tpsibea da npeanpuemMe BbB Bpb3ka C KOHCTATMpaHM PUCKOBE 3a (PMHaHcoBaTa
CUCTEMA, BK/IIOMMTENHO BbB Bpb3ka C HanaraHe Ha OrpaHuWYeHus 3a W3MON3BaAHETO Ha
NMBBPUIXK, U KOMUCKSITA Ce OTK/IOHM OT TOBa CTaHoBULUE, TS He3abaBHO yBeaomsisa EOLIKI
3a TOBa M MNOCOYBA NPUYMHUTE 3a OTKIIOHSABAHETO OT NPeACTaBEHOTO CTAHOBULLE.

(5) DombnHUTENHWM M3UCKBaHMS BbB Bpb3Ka C NpuaaraHeTo Ha an. 1 - 4 u3BbH Te3w,
ycTaHoBeHu ¢ Jenernpan pernameHT (EC) NQ 231/2013, ce onpeaensaT c Hapeaba.

Yn. 237. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.; pon., 6p. 16 ot 2022 r.; u3m., 6p. 54 ot 2025 r.) (Z) (don. - AB, 6p. 102 ot 2019
r.) Jlwueto, ynpaBnsBaWoO anTepHaTUBHU WHBECTUUMOHHM (OHAOBE, € [bXHO Ja
npeaocTaBn  Ha MHBECTUTOPUTE 3a BCEKM YyNpaBnsiBaH OT Hero anTepHaTuBeH
WMHBECTUUMOHEH (POHA, YCTAaHOBEH B AbpXaBa YfeHKa, M 3a BCEKM npegnaraH OT Hero
anTepHaTMBEH MHBECTULUMOHEH (POHA B AbpXXaBa YfleHKa MO Ha4yuH, onpeaenieH B YCTaBa, B
npasunata waM B Apyrute yupeauTenHn AOKYMeHTW Ha ¢oHAaa, cnegHata uHdgopMaums
npean M3BbpLUBAHE HAa MHBECTUUMATA M BCUYKW MOCNeABally NPOMEHM B Hesl KAKTO U npwu
NouCKBaHe:

1. HopMauma OTHOCHO anTepHaTUBHUS MHBECTULUMOHEH (hOHA, BKOYBALLA:

d) onucaHue Ha MHBECTMLUMOHHATA CTpaTerns u LuenvTe my;

6) MSACTOTO Ha YyCTaHOBSIBAHE Ha BCEKW r/1aBeH anTepHaTUBEH WMHBECTULUMOHEH (OoHA M
Ha 6a3oBuTe (OHAOBE, ako ANTEPHATUBHUAT WHBECTUUMOHEH doHA e dhoHA, MHBECTMpaLL
BbB (POHA0BE;

B) BMAOBETE aKTUBWM, B KOUTO (POHABLT MOXE [a WHBECTUpa, OrpaHu4yeHusTa 3a
WMHBECTUPaHe N TEXHUKUTE, KOUTO MOXe Aa npwiara, U CBbP3aHnUTE C TSX PUCKOBE;

r) (pon. - AB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a M3MON3BaHE Ha JIMBbPULX,
MaKCUMMasHO AONyCcTUMUS My pa3Mep, NO3BOJSIEHUTE BUAOBE U U3TOYHULM Ha MBLbPULXK M Ha
CBbp3aHUTE C TIX PUCKOBE, OrpaHNMYEHUSTa 3a M3MNOM3BAHETO HA JIMBLPUIK U YCOBUATA 3a
NOBTOPHO M3MNON3BaHe Ha obe3neyeHns M akTMBM KakTo M BCSKa NpeaocTaBeHa rapaHums
CbrIACHO YrOBOpPEHUTE YCOBUS 3a JIMBbPULXK;

2. yCnoBusiTa u peaa 3a U3BbpLUBaHe Ha NPOMEHU B MHBECTULMOHHATA cTpaTerus u/vmm
nonuTuKa Ha doHaa;

3. HaUMEHOBaHWETO WM UMETO U CeAanMLLETO W agpeca Ha JMUETO, YnpasisiBallo
anTepHaTUBHUS MHBECTUUMOHEH (hOHA, Ha Aeno3uTaps, OAUTOpa M Ha BCUYKK ApYrv nvua,
npeaocTaBsWwmM yciyrn Ha ¢oHAa, KaKTo M ONMCaHMe Ha 3aAb/hDKEeHMsTa UM M npaBaTa Ha
NHBECTUTOpUTE;

4. onucaHWe Ha OCHOBHWTE MpaBHW MNOCneauMuM OT YCTaHOBEHWUTE BbB Bpb3Ka C
WHBECTUPAHETO [AOrOBOPHW OTHOLIEHMS, BKIIOYUTENHO MHGOPMaUMa 3a KOMMETEHTHaTa
IOPUCAMKUMS, 3@ MPWIOKMMOTO MpaBO M 33 HAAMYMETO WM JiMncaTa Ha MpaBHU
WHCTPYMEHTH, NpeaBvXaaluM Mpu3HaBaHe W U3MbJHEHME Ha CbAaebHU pelweHns Ha
TEpUTOpUATA, Ha KOSITO € YCTaHOBEH anTepHAaTUBHUST MHBECTULMOHEH (DOHA;

5. onucaHMe Ha HayuHa, MO KOWTO JIMUETO, YMpPaBsiBallo anTepHaTMBHUS
NMHBECTUUMOHEH (DOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUATA Ha yn. 199, an. 9;

6. onuMCaHWe Ha BCUYKM JenervpaHn OT JULUETO, YMNpaBisiBalo anTepHaTUMBHUS
WHBECTUUMOHEH (oHA, U OT AenosuTaps My GYHKUMM, HaMMEHOBaHME M cefanuuie Ha
mMuaTa, Ha KOMTO TakmBa (YHKUMW ca AenernpaHu, n eBeHTyanHn KOHMAMKTU Ha MHTepecu,
KOWTO TaKoBa AenervpaHe Moxe Aa nopoau;

/. NpaBunaTa 3a OLUEHKa Ha aKTUBUTE Ha anTepHaTMBHMS MHBECTUUMOHEH (DOHA MO Y.
232, BKJIOYUTENHO OTHOCHO M3MO0N3BAaHUTE METOAM 3a OLEHKA Ha aKTUBUTE, YMATO CTOMHOCT
€ TPyaHOo onpeaennMa;

8. onucaHue Ha npasunaTta 3a ynpasfeHne Ha NMKBUAHOCTTA;



9. ycnoBusiTa M peda 3a emMuTMpaHe M npofdaxba Ha ASN0BETE WMAM aKuMUTe Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

10. ycnosuATa M peda 3a obpaTHO W3KyMyBaHe, BKIIOYUTENHO MpPU M3BBHPEOHM
CUTyaumm, 1 CblLUEeCTBYBaLLUTE AOrOBOPEHOCTU C MHBECTUTOPM 3a 06paTHO U3KYMyBaHe;

11. viHcopMaums 3a BMAA@ M pasMepa Ha BCUYKM TakCW, KOMUCMOHW U Pas3xoam, KOUTO
NPSIKO UM KOCBEHO Ce NoeMaT OT MHBECTUTOPUTE;

12. vHdopMauma 3a npaBwnata 3a OCUTYpsiBaHE Ha PaBHOCTOMHO TPeTMpaHe Ha
WMHBECTUTOPUTE M Bb3MOXHOCTUTE 3a MNpeaoCTaBsHe Ha npedepeHuManHo TpeTUpaHe Ha
onpeneneHn WHBECTUTOPU WU KaTeropuv WHBECTUTOPM, KAKTO W OTHOWEHWSTa UM C
anTepHaTUBHUSA MHBECTULUMOHEH (POHA WK C IMLETO, KOETO ro ynpaBs/siBa;

13. roauwHusa otyeT no un. 235 u uctopuyecka WHdopmauus 3a dUHAHCOBUTE
pe3yntatu Ha ¢oHAa;

14. HeTHaTa CTOMHOCT Ha aKTMBWUTE WM NOCNeAHaTa NasapHa LieHa Ha Asn Wan akums
Ha anTepHaTUBHUS MHBECTULUMOHEH OHA NO yn. 232;

15. HaMeHOBaHMETO M CefanuLETO Ha OCHOBHMS 60PCOB MOCPEAHWMK M OMNMCaHMe Ha
CblLLECTBEHUTE YCNOBUS Ha AOroBOpUTE C TakMBa MOCpeaHUUM M HAYMHa Ha ynpasieHue Ha
KOHMIMKTUTE HA MHTEpPECU, KakTo M YC/I0BMSITa B 4OrOBOpa C AEno3uTaps 3a NpexBbpisHe m
NMOBTOPHO M3MON3BaHe Ha aKTMBUTE Ha QOoHAA M 3@ €BEeHTyalHO MpexXBbpisHE Ha
OTrOBOPHOCT Ha OCHOBHMS HOpPCOB NocpeaHuK;

16. HanMuMeTo Ha BB3MOXHOCT 3a OCBOGOXAaBaHe Ha Aeno3uTapst OT OTrOBOPHOCT
cbrnacHo un. 233, an. 14;

17. pena v CpokoBeTe 3a pa3kpvBaHe Ha MHdopMauusTa no an. 3.

(2) AnTepHaTMBHW WHBECTULUMOHHM (DOHAOBE, 3a KOMUTO € Hanuue 3adb/DKeHVe 3a
nybnvkyBaHe Ha MpPOCMNEKT, BKIKYBAT WMHGpOpMaumsTa nNo an. 1 OTAeNHO WAM KaTo
AOMb/HWUTENHA MHbOpMaums B NpocnekTa.

(3) (U3am. - OB, 6p. 54 ot 2025 r.) JivwueTto, ynpaBnsBawoO anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, € AbXHO [Aa NpeaocTaBM Ha WMHBECTUTOPUTE 3a BCEKM
ynpaBnsBaH W/wnn npegnaraH anTepHaTMBEH MHBECTUUMOHEH (oHA Mo an. 1 no HauuH,
ornpeaesnieH B yCraBa, B NpaswnaTta Win B APYrUTe ydpeauTenHu AOKYMEHTW Ha (oHAa, B
CbOTBETCTBME CbC CpokoBeTe no 4n. 110, naparpad 3 ot [enernpaH pernameHt (EC) N@
231/2013 r.:

1. nudopmaumaTa no yun. 236, an. 1, 1. 2, 6yken ,a" - ,B";

2. 32 anTepHaTMBEH MHBECTULMOHEH (POHA, M3MON3BaLLY MBLPUMAXK - U UHDOPMaUns 3a
06WOTO HMBO Ha NMBLPUAK, BCUYKW MPOMEHW B MaKCMManHUS pasMep Ha WM3MNOoJ3BaHUS
NIMBBPUIK, KaKTO M HA NpaBoOTO 3a NOBTOPHO M3MO/M3BaHe Ha obe3neyeHne, KOeTo MOXe Aa
6bae NpeaocTaBeHo BbB BPb3Ka C MHBECTULMOHHM MO3ULUMK C U3MNOM3BAHE Ha NNBbPULXK.

(4) [ONbAHWUTENHW W3NCKBAaHMS BbB BpPb3Ka CbC CbAbPXAHMETO W HAyMHA Ha
npeacrtaBsaHe Ha MWHdopMmaumsaTa no an. 1 - 3 M3BbH Te3un, ycTaHoBeHu C [enernpad
pernameHT (EC) N2 231/2013, ce onpeaensTt ¢ Hapeaba.

(5) (Hoea - [B, 6p. 16 ot 2022 r.) 3a BCWMYKM MapKETMHIroBM CbOOLEeHMs Ao
WMHBECTUTOpPUTE NINLETO, YNpPaBnsBalo anTepHaTUBEH MHBECTUUMOHEH (DOHA, BKIIOUUTENHO
doHA 3a puckoB kanuTan, GOHA 3a CouManHo npearnpueMayectso WM QoHa 3a
AbArOCPOYHN MHBECTULUMMK, Cra3Ba M3MCKBaAHWSTA Ha 4un. 4, naparpadu 1 - 5 ot PernameHTt
(EC) 2019/1156 n HacokuTe Ha EOLKIT no npunaraHeto Ha un. 4, naparpad 1 OT TO3u
pernameHT, 3a KOUTO KOMUCUSATa € B3eNa peLleHre 3a NpuiaraHeTo UM CbrnacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a Komucusita 3a pmHaHCOB Haa30p.

Yn. 238. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) Jiuue no un. 195,
an. 2, T. 1, KOETO He MOXe [a OCUrypu Cra3BaHETO Ha M3NCKBAHWSTA Ha Ta3u rnasa OT
yrnpaBnisiBaHUSt OT HEro anTepHaTUBEH MHBECTULIMOHEH (DOHA UK OT APYro nvue, AeUCTBaLIO
OT HEroBo MMe, He3abaBHO yBeAOMSsIBA 3a TOBA KOMWUCUATA WM KOMMETEHTHWUS OpraH Ha
CbOTBETHUS anTEepHATMBEH WHBECTUUMOHEH (DOHA, KOraTto TO3M OpraH e pasfinyeH oT



KOMUCUSATA, M NpeAcTaBs MEpKUTE, KOMTO Lie MpeanpuemMe 3a CbobpassiBaHe C Tesu
U3WNCKBAHWSA, U CPOKOBETE 33 U3Mb/IHEHUETO UM.

(2) Nvueto no an. 1 npeycTaHOBsiBa YNpaBleHWETO W/WUIM NpeanaraHeTo Ha
anTepHATUBHUSI MHBECTUUMOHEH OHA, ako MepkuTe Mo an. 1 He 6baaT npeanpueTn B
NOCOYEHUTE B YBEAOM/IEHMETO MO an. 1 CPOKOBE MM aKo HE3aBWUCMMO OT MPEAnpUEMAHETO
MM CMa3BaHETO Ha M3WUCKBAHMSTa MO Tas3u rNaBa He e ocurypeHo. Komucnsita yBeaomsiea 3a
06CTOSTENICTBOTO MO M3peYeHUe MbpPBO KOMMETEHTHUTE OpraHyW Ha NpueMaluMTe AbpXKaBu
UEHKM.

Paspen I1I
(Hos - A1B, 6p. 16 oT 2022 r.)
NMpenBapuTenHo npeanaraHe Ha TepuTopusiTa Ha Penybnuka

Bbbnrapus

Yn. 238a. (Hos - B, 6p. 16 ot 2022 r.) (1) 3a uenuTe Ha Aa1 BTOpWU, 4acT TpeTa
~NpeaBapuTenHo npeanaraHe” e npeaocTaBsaHETO Ha MHQOPMaUMS UM OCLLLECTBABAHETO Ha
KOMYHUKaUMs, MpSKO WM KOCBEHO, BbB Bpb3ka C WHBECTUUMOHHW CTpaTerm Wmm
WHBECTULUMOHHN maeun, oT nuue no yn. 2386, an. 1 wam OT HEeroBO UMe Ha MOTeHuUManHu
npodecnoHanHu WMHBECTUTOPU, KOUTO Ca C MECTOXMBEEHE, K/OH MW CbC cejanuile B
Penybnuka Bbnrapus, ¢ uen ga ce nNpoBepu MHTEpPeCcbT MM MO OTHOLUEeHME Ha ornpeaeneH
anTepHaTUBEH MHBECTUUMOHEH OHA UK NOAMOHA, KOUTO OLLE He Ca Cb3AadeHN UM KOUTO
Ca Cb3[afileH, HO 3a KOWUTO He e MOCTbNWIO YyBeAOM/NIEHWE 3a MpeasiaraHeTo UM Ha
TeputopusiTa Ha Penybnuka bbnrapuss cebrnacHo uyn. 239, 245 u 249, u KoeTo He
npeacTasnsiBa npeanaraHe Wan niacvpaHe 3a uenuvTe Ha MHBECTUPAHETO B AAIOBETE WK
aKUMUTE Ha TaKbB anTepHaTUBEH UHBECTULUMOHEH (POHA MW HEroB NOAMOHA.

(2) NpeaBaputenHo npeanaraHe Ha TeputopusaTa Ha Penybnuka bwarapusa oT TpeTa
CTpaHa, AeiCTBalla OT MMETO Ha nvue Mo 4n. 2386, an. 1 npu ycnosusita Ha yn. 2386 u
2388, Moxe pa 6bae wu3BbpWBAHO CaMO OT fvue, YNpaBnsBalo anTepHaTUBeEH
MHBECTULIMOHEH (POHA, YNPaBNABaLLO APY>XECTBO, NHBECTULIMOHEH MOCPEAHUK WM KPeaUTHa
WMHCTUTYUMSI, MONYYMNIM JIMUEH3 WM paspelleHVe 3a M3BbplBaHe Ha AeNMHOCT OT
KOMMETEHTHWUTE OpraHy Ha AbpXXaBa YieHKa, WM KOraTo TakoBa /iMuUe M3BbpLUBA AEMHOCT
KaTo 06Bbp3aH areHT Nno CMUCbNa Ha 4yn. 33, an. 1 oT 3akoHa 3a nasapute Ha (PUHAHCOBU
NHCTPYMEHTH.

Yn. 2386. (Hos - B, 6p. 16 oT 2022 r.) (1) JIuue, ynpaBnsasawo anTepHaTUBHU
WMHBECTULUMOHHN oHAoBe C npou3xon oT Penybnvka bbnarapusa, nonyyuno nuueHs pga
M3BbpLIBA [AEMHOCT MO peda Ha TO3M 3aKOH OT KOMUCMSTA, WAM nvue, ynpasisBalio
aNnTepHaTUBHW MHBECTUUMOHHM (POHAOBE C NPOU3X0A OT Apyra Abp)XKasa uYnieHKa, nony4vuno
paspelleHre OT KOMMETEHTHWS OpraH Ha [AbpXXasaTa uYfieHKa Nno npou3xod, MoraT fJda
M3BbLPLIBAT MpeaBapuUTEeNHO npeanaraHe Ha Teputopusita Ha Penybnuka Bbnrapusi, npu
yCnoBue 4e npefoctaBsHaTa OT TAX MHQOpMaumMs Ha noTeHUManHuTe npodecroHanHu
NHBECTUTOPU He:

1. e poCTaTbyHa, 3a Aa Ce aHraxupaTt UHBECTUTOPUTE C NPUAOOMBAHETO Ha ASI0BE UK
aKumm OT onpeaeneH antepHaTueeH GhoHA;

2. npeacrasnsisa (opMynsap 3a 3anucBaHe Ha AANO0BE MW akuuuv Wan Apyr noaobHu
[IOKYMEHTM, He3aBMCMMO [Janu Te3u [AOKYMEHTW ca noa Qopmata Ha MNpOeKT unuM B
OKOHYaTenHa dopma;

3. BKIOYBA YCTaB WM ApYyr ydpeauTeneH AOKYMEHT, MpOCNeKT WAW AOKYMEHT 3a
npeanaraHe Ha anTepHaTUBEH MHBECTMUMOHEH (DOHA, KOWTO He e Cb3AaZeH, B OKOHYaTesHa
¢opMa Ha NOCOYEHUTE JOKYMEHTMU.

(2) Korato nuuata no an. 1 npeaocTaBsaT NPOEKT Ha NPOCNEKT MW Ha AOKYMEHTU 3a
npeanaraHe, Te He BK/IKOYBAT usnata uMHdopMauums, Kosto 6y buna goctatbyHa, 3a Aa
Mo3BOAM Ha MOTeHuuanHuTe npodecMoHanHn MWHBECTUTOPU Aa B3eMaT WMHBECTULMOHHO
peweHue. JiuuaTta no an. 1 BKAKYBAT B JOKYMEHTUTE MO U3PEeYeHMe MbPBO SICHO MOCOYBAHE,



ye Te He NpeaCTaBnABaT NpeasiaraHe WK rnokaHa 3a 3anucBaHe Ha ASM10Be UKW akumu Ha
aNnTepHaTMBEH WHBECTULUMOHEH POHA, KakTo M 4Ye He MOXe Ja Ce pas3dudTa Ha
nHdopmMaumsTa, NpeacTaBeHa B TSX, Tbil KATO € HEMb/IHAa M MOANEXM Ha NPOMSHA.

(3) B cnyvante Ha npeaBapuTenHO npeanaraHe Ha Teputopusita Ha Penybnuka
bbarapus nuuata no an. 1 He yBeaoMsiBaT KOMUCMSITA 3@ CbAbpPXAHMETO Ha
npeaBapuUTeNHOTO MpeanaraHe M 3a MoTeHuManHuTe npogecuoHanHn WHBECTUTOpK, A0
KOWUTO TO € OTNpaBeHo.

(4) Nvuata no an. 1 AOKyMeHTUpaT NpeaBapuUTeNHOTO npeasiaraHe no noaxoasy
HauMH, OCurypsiBall, Bb3MOXHOCT HA KOMUCMSATA 3@ MoJyYyaBaHe Ha MHdopMaums,
HeobxoaMMa 3a OCbLUECTBSABAHE Ha HAA30PHUTE € NPaBOMOLLMS MO TO3M 3aKOH.

Yn. 2388.. (HoB - B, 6p. 16 ot 2022 r.) (1) Jlnuata no un. 2386, an. 1 npeanpvemar
BCMYKM MEPKW, 3a Aa NpeaoTBpaTAT 3arnuCBAHETO OT MHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBeHO NpeaBapuUTENIHOTO MpeasiiaraHe, Ha [AsnoBe WM akuMyM OT  anTepHaTUBEH
MHBECTULIMOHEH (DOHZ, 3@ KOMTO € npeacTaBeHa MHGOopMaumMst B XoAa Ha NpeaBapuTENHOTO
npeanaraHe.

(2) 3abpaHata no an. 1 He ce npwnara, KOrato WHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBEeHO NpeaBapUTENHOTO npeanaraHe, NpuaobuaT AsnoBe UM akumMu B anTepHaTMBEH
MHBECTMUMOHEH (OHA, 3@ KOWTO € MOCTbMMIO YBEAOMJEHWE 3a MpeasiaraHeTo My Ha
TepuTtopusiTa Ha Penybnuka bbnrapus, cbrnacHo npoueaypute, npeasuaeHn B yn. 239, 245
n 249.

(3) BCcAko 3anucBaHe Ha ASM0BE UK akumMmu OT NpodeCcnoHanHn MHBECTUTOPU B CPOK 18
MeceLa OT Ha4yanoTo Ha npeaBapuUTeNHO npeasiiaraHe Ha anTepHaTMBEH WMHBECTULMOHEH
¢oHAa, nocoyeH B MHMOpMaLMATa, NpeaocTaBeHa B X0A4a Ha NpeaBapuUTENHOTO npeanaraHe,
UM OT anTepHaTMBEH MHBECTUUMOHEH (POHA, Cb3AafeH B pe3ynTaT Ha npeaBapuTenHOTO
npeanaraHe, W3BbpWEHO OT smue no 4n. 2386, an. 1, ce cuuta 3a pesyntar oT
npeaBapuTENHOTO MpeafiaraHe U 3a Hero ce npwunarat npoueaypuTe 3a YBeAOMIEHue,
nocoyeHu B un. 239, 245 n 249.

Yn. 238r. (Hos - AB, 6p. 16 ot 2022 r.) (1) B cnyyaute Ha npeasBapuUTenHO
npeagnaraHe Ha TepuTopusTa Ha Penybnuka Bbnrapus, B CpoK OT ABe ceaMuum OT
3ano4yBaHeTo My, nuuata no yn. 2386, an. 1 usnpawaT A0 KoMUCKUsTa yBeaoMneHune, 6e3 aa
ce cna3sa npeasaputenHa ¢bopma 3a TOBa, HA XapTUEH WU eNeKTPOHEH HOCUTen, Wian no
eeKTPOoHHa nowua.

(2) B yBemomneHueTo no an. 1 ce noco4ysa, 4ye Ha TepuTopuaTa Ha Penybnuka
Bbnrapus e M3BbpLLIEHO NpeABAPUTENTHO NpeasiaraHe, NepuoabT, B KOWTO Ce M3BbpLUBA MK
e 6uno M3BBLPLWEHO, KPaTKO OMMCaHWE Ha NpeaBapuUTENHOTO npeanaraHe, BKIKYUTENHO
NMHMOPMaUNs OTHOCHO NPeACTaBEHUTE MHBECTULIMOHHM CTpaTerMm, U Korato € npuioXxmMmo,
CNUCBK Ha anTepHaTUBHUTE MHBECTULMOHHW PoHAO0BE N NoAdOHAO0BE, KOMTO ca UK ca bunm
npeaMeT Ha npeasBapuTenHo npeanaraHe.

(3) anckBaHusiTa Ha an. 1 ce npunaraT U B ClydauTe Ha NpeaBapuTeNHO npeanaraHe,
M3BLPLLIEHO Ha TepuTopuaTa Ha Apyra AbpxasBa 4ieHka oT nuue no uyn. 2386, an. 1,
MOSlyYnsio NIMLEH3 3@ M3BbpLUBaHE Ha AEMHOCT OT KoMucusiTa. B Te3n cnyyam komucusita
yBeaoMsiBa He3abaBHO CbOTBETHWS KOMMETEHTEH OpraH Ha npuemallata AbpXKaBa YfeHKa.
Mpy nouckBaHe KOMUCMSATA NPeAoCTaBst Ha KOMMETEHTHUTE OpraHu Mo M3pedyeHue BTOpO
AONb/HUTENHA MHBOpMaUmns 3a NpeaBapuUTeNHOTO NpeanaraHe, KOeTo ce M3BbpLliBa Uan e
N3BbPLUEHO Ha TEpUTOPMATA Ha Ta3u AbpXKaBa YeHkKa.

Yn. 238a. (Hos - OB, 6p. 16 ot 2022 r.) (1) JlnuaTta, ynpaensBsawm ¢oHAOBE 3a
PUCKOB KanwuTan, crnassBaT M3WCKBaHMATa Ha 4n. 4a ot PernameHT (EC) N2 345/2013 3a
npeaBapuTENHO NpeanaraHe Ha Teputopusita Ha Penybnuvka bbnrapus.

(2) Twvuata, ynpaenssawy ¢OHAOBE 3a COUMAnNHO npeanpuemMadecTBo, Cnassar
N3MCKBaHUATA Ha Y. 4a oT PernameHT (EC) N2 346/2013 3a npeaBaputenHo npeanaraHe Ha
TepuTopusiTa Ha Penybnunka bonrapums.

FnaBa ABapeceT U BTOpa



(Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJNTEHUE U NPEANATAHE HA ANITEPHATUBHMU
MHBECTULNOHHU ®OHAOBE
Pazpgen I
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue 1 npegsiaraHe Ha aJitTepHaTUBHU UHBECTULIMOHHM
¢oHpoBe Ha TepuTopUusiTa Ha Penybnuka bvnrapus or nuue,
ynpaBnsBaLlo asfiTepHaTUBHU MHBECTULIMOHHM (POHAOBE, C

npousxopn ot Penybnuka bunarapus

Yn. 239. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaBnsBawo anTepHaTUBHW WHBECTUUMOHHWM (hOHAOBE, C npom3xoad OT Penybnuvka
Bbnrapus Moxe pfa ynpaBnsiBa anTepHaTMBEH WHBECTULUMOHEH OHA, YCTaHOBEH B
Penybnuka bbnrapus, u ga npeanara Ha Teputopusita Ha Penybnvka bvnrapus ganose mnm
aKUMM Ha anTepHaTMBEH MHBECTMUMOHEH (hOHA, yCTaHoBeH B Penybnuka Bbnrapus wnu B
Apyra AbpXxaBa YfieHKa, cnep npeacraBsHe Ha yBedOMJIeHMe A0 KOMUCUSTA, KbM KOETO ce
npwnarar:

1. paHHM 33 HaMMEHOBAHWETO, AbpXaBaTa YNeHKa MNo Npou3Xo4 M aApechT Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. YCTaBbT, NpaBunata W Apyrute ydpeauTenHu [AOKYMEHTM Ha anTepHaTUBHUA
WNHBECTULMOHEH POHA;

3. [daHHM 3@ HaMMEHOBAHWETO, AbpXXaBaTa Ha JMUEH3MpaHe WAN perncrpaums,
CbOTBETHO [Abp)XXaBaTa, B KOSATO € YCTaHOBEH [/IABHUSAT anTepHaTMBeH WHBECTULMOHEH
¢oHA, M aapecbT Ha [NlaBHUS anTepHaTUBEH WHBECTUUMOHEH dOHA B CllyyauTe Ha
3axpaHBaly anTepHaTUBEH UHBECTULMOHEH (POHA;

4. 0aHHW 33 HaUMEHOBaHWETO, Abp)XaBaTa, B KOATO € CefaNvLLETO WM KIOHLT Ha
[leno3vTaps, agpechbT Ha Aeno3uTapsi, KakTo U A0roBOPLT C HEro;

5. nHdopmaumsaTa no 4yn. 237, an. 1 1 Bcaka apyra mHdopMmauus, npeaoctaBeHa Ha
NHBECTUTOpUTE;

6. nHdoOpMaumMs 3a MepkuTe 3a npeaoTBpaTsBaHe npeanaraHeTo Ha As/I0BETE UM
aKuMMTE Ha anTepHaTUBHWUS WMHBECTUUMOHEH (OHA Ha HernpodeCMOHanHNU WHBECTUTOPW,
BKJTIOYUTENIHO KOrato NMuUeTo, yrnpaenssawo @oHga, nons3eBa ycnyrm Ha TpeTu nuvua 3a
npefocTaBsHUTE Ha (POHAA YCyru.

(2) Korato npegnaraHvaT anTepHaTMBEH WHBECTUMUMOHEH QoHA e 3axpaHBsaly
anTepHaTMBEH MHBECTUUMOHEH (oHA, nuue no an. 1 cbC ceganvue B Penybnuka bbnrapus
MOXE [a M3BbpLIBa MnpeanaraHe CbrnacHoO an. 1 caMo ako rNaBHUAT anTepHaTUBEH
WHBECTUUMOHEH (OHA € C Mpou3XoA OT AbpXaBa YfleHKa M Ce ynpaenssa OT nuue,
ynpaBnsBallo anTepHaTUBHN MHBECTULMOHHU (POHAOBE, C NPOM3X04 OT AbpXKaBa YS1eHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce npousHaca no yBeaoMSeHWeTo no an. 1 B
cpok 20 paboTHM AHM OT NOMy4YaBaAHETO MYy M MPEACTABSAHETO HA BCUYKWN AAHHU U JOKYMEHTU
no an. 1 npu CbOTBETHO NpunaraHe Ha uyn. 203, an. 3 - 6.

(4) (V3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Komucusita Mmoxe fa usgane
3abpaHa 3a NnaHMpaHOTO YrpasfeHue U npeasaraHe, ako Bb3 OCHOBA Ha MnpeacTaBeHuTe
[AaHHU U JOKYMEHTW He MoXe Aa Obje yCTaHOBEHO, Ye ynpaBleHNETO Ha anTepHaTUBHUS
WHBECTULUMOHEH (OHA Ce OCbLIecTBSBa WM LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBAHMSATA Ha TO3W 3aKOH WM AENHOCTTa Ha NWUUETO, YNPaBsiBaWO anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE, Ce OCbLLUECTBSIBA U e Ce OCbLECTBABa B CbOTBETCTBUE C TE3N
N3UCKBaHUS.



(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan ye KoMUcKsITa He
n3gage 3abpaHa CbrnacHo an. 4, NMUETO, YNpPaBnsBaWO anTepHATUBHU WMHBECTULMOHHM
¢oHOoBe, MOXeE Aa 3ano4yHe yrnpaBfeHNETo W/WK npeanaraHeTo Ha Asn0Be WM akumn Ha
anTepHaTUBHUSA MHBECTUUMOHEH (POHA OT AaTaTa Ha NoJsiydyaBaHe Ha peLleHneTo no an. 3.
KoMucusita um3npawa peleHMeTo Mo M3peyeHne MbpBO HAa KOMMETEHTHWUTE OpraHuM Ha
anTepHATUBHUSA MHBECTULMOHEH (DOHA C MPOM3XOA4 OT Apyra AbpXKaBa Y/eHKa, KOWTO Le
6bae npegnaraH Ha Teputopusita Ha Penybnuka bBbnrapus. B ciyyad uye nuvueto,
yNpaBnsiBalo anTepHaTUBHM MHBECTUUMOHHWM (DOHAOBE, € Nuue CbC cefanuvule B TpeTa
AbpXaBa, 3a koeTo Penybnuka Bbarapus e Abp)kaBa u4fieHKa Mo Mnpou3xod, KOMUCUSITa
NpeaocTaBs peLeHneTo rno n3peveHne nbpso U Ha EOLIKIT.

(6) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JivueTto, ynpasnsBeawlio
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, YBEAOMSBA KOMUCMSATA 3a@ BCAKA CbLUeCTBEHa
NMPOMsiHa B A@HHUTE W AOKYMEHTUTE NO an. 1 Han-Manko eamH Mecel Npeay U3BbpLuBaHe Ha
NnpoMsiHaTa, a NpW HacCTbMBaHE HA HenjaHuMpaHa MnpoMsHA - B CPOK eauH AeH OT
HaCTbMBaHETO M.

(7) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens Moxe Aa v3gage 3abpaHa 3a M3BbLPLUBAHE Ha
nnaHnpaHa npoMsiHa B 14-AHeBeH CPOK OT MOJlydaBaHe Ha yBeAOMJSIEHMETO Mo an. 6 npwu
CbOTBETHO MpusaraHe Ha an. 4.

(8) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTenss Moxe fAa 3abpaHuM Ha nvue, ynpasnsBallo
anTepHaTMBHN MHBECTUUMOHHM (OHAOBE, npeasiaraHeTo Ha AS10Be WM akuMuM  Ha
anTepHaTMBEH WHBECTMUMOHEH (POHA, aKO MSiaHMpaHa NpoMsiHa No an. 6 6bae n3BbpLieHa
BbNpekn u3gageHa 3abpaHa no an. 7 wuaM Npu HacTbMBaHE Ha HenjaHuMpaHa MNpPOMSHA,
BC/IEACTBME HA KOATO YNPaBMIEHWETO Ha anTepHATMBHUS WHBECTUUMOHEH (OoHA Wnn
[AENHOCTTa Ha NMLETO, YNpaB/siBallO anTepHaTUBHU MHBECTUMLIMOHHWN (DOHAOBE, NpecTaHe Aa
OTroBapst Ha U3MCKBaHUSTA Ha TO3M 3aKOH.

Yn. 240. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsiBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoa ot Penybnuka Bbnrapus Moxe fa npegnara Ha TeputopusTa Ha Penybnuka
Bbnrapus osnoBe MM akuMyM Ha anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, W 3axpaHBall anTepHaTMBeH WHBECTUUMOHEH OHA, YCTAHOBEH B AbpXKaBa
YNeHKa, KOWTO He OTroBapsi Ha M3UCKBaHETO Mo Yn. 239, an. 2, cnea npeactaBsHE Ha
yBeOM/IEHNE A0 KOMUCUSATA, aKO Ca U3Mb/IHEHN CNIeQHUTE YCIOBUS:

1. nuueTo, ynpaensBallo anTepHATUBHU MHBECTULUMOHHM (DOHAOBE, U3MbJIHABA BCUYKM
N3MCKBaHUS Ha TO3M 3aKOH;

2. Hanuue ca noaxoaswM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCUATa U
KOMMETEHTHUTE OpraHM Ha [AbpXaBaTa, B KOSATO € YCTaHOBEH anTepHaTUBHUAT
WMHBECTUUMOHEH oHA, ocurypsisalum edukaceH obmeH Ha wuHbopMauuss c  orneg
OCbLUEeCTBSIBAHE HA HAaA30pHUTE MPaBOMOLUMS HA KOMUCUSATA;

3. TpeTaTa AbpXaBa, B KOATO € YCTaHOBEH aNTEPHATUBHUSAT UHBECTMUMOHEH OHA, He
€ NMoCoY€eHa KaTo OTKa3Balla CbAEMUCTBUE AbpXKaBa WM TEPUTOPUSI B CNMCbKa Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKNOYEHO e cnopa3yMeHune mexay Penybnuka bbnrapus, TpeTtata AbpXasBa, B KOSITO
€ YCTaHOBEH aNnTEepHATUBHUAT MHBECTUUMOHEH (POHA, M BCSKa Apyra Abp)KaBa 4YNeHKa, B
KOSITO ASNI0BE WM aKUMM Ha anTepHaTUBHUS MHBECTUUMOHEH (orA Wwe 6baaT npeanaraxHu,
B CbOTBETCTBME CbC CTAaHAAPTUTE, YCTAHOBEHM B YneH 26 oT Moaen Ha AaHbyHa crnoroaba 3a
aoxoaute WM MMyWecTBOTO Ha OpraHu3auusita 3a WKOHOMMYECKO CbTPYAHWYECTBO MU
pa3BuTune, ocurypsisawlo eektmeeH obMeH Ha MHgopMaums no AaHbYHU BbNPOCK.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyan ye nuueto no an. 1 e nuue, ynpaensiBaLlo
aNnTepHaTMBHN MHBECTUUMOHHM (OHAOBE, CbC Cefdanvule B TpeTa AbpXaBa, 3a KOeTo



Penybnuka Bbvnrapus e onpeaeneHa kaTo pedepeHTHa Abp)KaBa YfieHKa, OCBEH YCoBusTa
no an. 1 Tps6sa Aa ca U3Nb/HEHU U CrieaHUTe YCoBUS:

1. Hanvue ca noaxoAsWwM OOroBOPEHOCTUM 3a CbTPYAHMYECTBO Mexay KOMUCusTa WU
KOMMETEHTHUTE OpraHn Ha Abp)XasaTa, B KOATO € cedalMWeTo Ha JIMUETO, Yynpasnssallo
anTepHaTUBHN MHBECTULMOHHWN (POHAOBE, ocurypsiBalm edukaceH obMeH Ha MHdopMaums C
ornef OCblLeCTBsIBaHe Ha HAaA30pHMTE NPaBOMOLLMS Ha KOMUCUATA;

2. TpeTaTta AbpXaBa, B KOATO € CefasMLLeTO Ha SINLETO, YNPaBnsBallo anTepHaTUBHU
MHBECTULMOHHM (POHAOBE, HE € MOCOYeHa KaTo OTKa3Balla CbAEWUCTBME [AbpXkaBa MM
TepuTopusi B Cnncbka Ha PaboTHaTa rpyna 3a hMHaHCoBW AENCTBUS.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NponsHacs rno nogageHoTo yBeAOMIEHNE NMpu
CbOTBETHO npwunaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyeHre nuvpBo. KomucusaTa
NpeaocTaBs peleHneTo, C KOeTo AonycKka npeanaraHeTo no an. 1, n Ha EOLKT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHAa B AAHHWUTE W AOKYMEHTUTE, NpeACTaBeHM KbM yBeAOMNAeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsBaHe Ha nMpeanaraHeTo Ha ASoBe
WM akuMnm Ha onpedeneHn anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE MNM npeanaraHe Ha
AAN10BE WKW aKUMWM Ha AOMb/IHUTENHN anTepHAaTUBHU MHBECTUUMOHHW (DOHAOBE OT AMue no
an. 2 n ako KoMUcKaTa He e usgana 3abpana no un. 239, an. 7 unm 8, KOMUCUSATa yBeAOMSIBa
3a npomMsiHaTa EOLIKIT.

Yn. 241. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMW U Ha APYrM NPeanpusTus 3a KONEKTUBHO MHBECTUpaHe; nsM., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue, ynpasnsasallo anTepHaTUBHN NHBECTULMOHHU
¢oHaoBe, cbC cefanvule B Penybnuka Bbnrapus Moxe Aa npegnara Ha Teputopusita Ha
Penybnvka bBbnrapuss Asn10BEe WM akKuMWM HA YynNpaensiBaH OT Hero anTepHaTUBeH
WMHBECTUUMOHEH (POHZA, YCTaHOBEH B TpeTa AbpXxaBa, 6e3 Aa ca crnaseHn M3UCKBaHMATa Ha
un. 240, ako ca Hanuue cnegHUTe ycnoBus:

1. Nnpun ynpaBneHMEeTO Ha anTepHaTUBHUA MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
anTepHAaTUBHN MHBECTULUMOHHW (OHAOBE, CMa3Ba BCUMYKM WM3MUCKBAHWSI Ha TO3M 3aKOH C
M3KNoYEeHWe Ha un. 233;

2. NMUETO, YnNpaensBawWoO anTepHaTUBHU WHBECTUUMOHHM (OHOOBE, € OCUrypuso
N3MbJHEHMETO Ha yHKUMMTE No yn. 233, an. 1 oT egHO unm noBeye TPeETU Nnua, 3a YNUTO
HaMMeHOoBaHWE U ceaanuile NpeaocTaBs MHGOPMaUMS Ha KOMUCKUATA;

3. Hanvue ca noAaxoasiwy [OroBOPEHOCTU 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHApOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHne Ha CUCTEMHUSI PUCK Mexay
KOMUCUSITA U KOMMNETEHTHUTE OpraHn Ha Abp)XaBaTa, B KOATO € YCTAaHOBEH afiTepHATUBHUAT
WMHBECTUUMOHEH oHA, ocurypsBawm edukaceH obMeH Ha wHdopMauus, C orneq
OCbLUEeCTBSABAHE HAa HAaA30pHUTE NPaBOMOLLMS HA KOMUCKSITA;

4. TpeTaTa AbpXKaBa, B KOATO € yCTaHOBEH afTePHATMBHUAT MHBECTULMOHEH (hOHA, a
npy NUnca Ha M3MCKBaHe 3a JIMLEH3 MW perncTpaums - B KOATO € cefalUWeTo My, He e
MoCOYEeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WM TEPUTOpPUSt B CCbKa Ha PaboTHaTta
rpyna 3a (oMHaHCOBM AENCTBUS.

(2) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens uM3gaBa pas3pelleHne 3a U3BbpLUBaHe Ha
npeanaraHeTo no an. 1 npu cbOTBETHO npunaraHe Ha 4n. 203, an. 3 - 6.

(3) JonbAHUTENHN M3UCKBAHMS BbB Bpb3Ka C npegnaraHe no an. 1 moxe ga 6vaar
yCTaHOBeHU C Hapeaba.

Yn. 242. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.; n3m., 6p. 64 ot 2025 r.) (1) (U3m. - [IB,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) Jlvue, ynpaenssaLio
anTepHaTUBHN WMHBECTUUMOHHM (pOHAOBE, C Mpom3xon oT Penybnuka Bbnrapus Moxe Aa



npeanara As70Be WM akUMM Ha anTepHaTMBEH MHBECTUUMOHEH (oHA Ha TepuTopusiTa Ha
Penybnuka bbarapmsa camo Ha npodecnoHanHn MHBECTUTOPU MO CMUCbna Ha § 1, an. 1, T.
10 oT gonbnHUTENHMTE pa3nopeadi Ha 3akoHa 3a nasapuTe Ha PMHAHCOBU MHCTPYMEHTM.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.;
n3Mm., 6p. 64 ot 2025 r.) Jlnueto no an. 1 Moxe Aa npeanara Ha TeputopuaTa Ha Penybnuka
bbnrapusi Ha HenpodecMoHanHM WHBECTUTOpM MO cMucbna Ha § 1, an. 1, 1. 11 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha PUHAHCOBM WMHCTPYMEHTU ASNOBE
NN akUUK Ha:

1. HauMoHaneH MHBECTUUMOHEH oHA Mo Y. 171 Npu cnasBaHe U3UCKBaHUSTA Ha YacT
TpeTa, 4sn Mbpeu;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULUMM CNEA U3BbPLUBAHE Ha OLEHKA 3a
YMECTHOCT B CbOTBETCTBME C uyn. 78 m 81 oT 3akoHa 3a nasapuTe Ha (PUHAHCOBMU
WHCTPYMEHTU U MNpW CrasBaHe Ha M3MCKBaHUATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1un2unun. 99, an. 1 - 4 oT CbLUMS 3aKOH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpassieHMe Ha afiTepHaTUBHMU UHBECTULIMOHHM poHAOBE OT
TpeTa Abpi)XaBa OT Jiule, ynpas/isBallo a/JiTepHaTUBHU

MHBECTULIMOHHM choHAOBE, C npousxon ot Penybnuka bbnrapus

Yn. 243. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 102 oT
2019 r.) (1) Nuue, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CbC cefanuile B
Penybnvka bbnrapust Moxxe Aa ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH
B TpeTa AbpaBa, 6e3 aa ro npeanara Ha TepUToOpUsTa Ha AbpXKaBa YeHKa, ako Ca Crnas3eHu
cnegHuTe yCroBusS:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTMUMOHEH (hOHA NMLETO, YNpaBnsBaLlo
aNTepHAaTUBHN WMHBECTUUMOHHW (OHAOBE, CMa3Ba BCUMYKM WM3UCKBAHWSI Ha TO3M 3aKOH C
M3KNoYeHWEe Ha un. 233 u 235;

2. Hanuue ca NoAxXoAsilM [AOroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCMATa U
KOMMETEHTHWUTE OpraHn Ha Abpi)KaBaTa, B KOSITO CbOTBETHUST anTepHAaTMBEH MHBECTULIMOHEH
¢doHa e ycTaHoBeH, ocurypsBawm edukaceH obMeH Ha uWHdopMauusa, C orneq
OCbLUEeCTBSABAHE Ha HaA30pHUTE NPaBOMOLLUMS HA KOMUCUSITA.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) MNMpeau aa 3ano4vHe ynpaBneHWETO Ha anTepHaTUBEH
WHBECTMUMOHEH ¢OHA4 CbrnacHo an. 1, JuMueto, YnNpaensBawo  anTepHaTUBHM
NMHBECTUMUMOHHN (hoHAOBE, CbC ceganuwe B Penybnuka bbnrapusi npeacraBs B KOMUCUSITA
JaHHUTE N aokymeHTuTe no un. 201, an. 2, T. 2. JIMLUETO MO M3peyeHne NMbpBO MOXe Aa
3ano4yHe yrnpasfeHNEeTO Ha anTepHAaTUBHUS MHBECTULMOHEH (DOHA Mo an. 1, ako KoMucusTa
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens He usgage 3abpaHa. YneH 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Pa3pen III
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
ynpaBneHue “n npeanaraHe Ha aJjitTepHaTUBHN MHBECTULIMOHHMU
¢oHaoOBe Ha TepuTOpUATa Ha ApYra Abp)KaBa 4YieHKa OT siuye,
ynpasinsaBaljo aitTepHaTuBHN NHBECTULIMOHHMU CI)OHAOBe, C
npousxopn ot Penybnuka bvnrapus
Yn. 244. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; nam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m. n gon., 6p. 16 ot 2022 r.; n3M. n
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) (Qon. - 4B, 6p. 42 ot 2016 r.; u3m.,

6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) JiMue, ynpaBnsiBawo anTepHaTUBHM
MHBECTULUMOHHN OoHAOBE, C npousxod oT Penybnuka Bbnarapuss mMoxe Aa ynpasnssa



anTepHaTUBEH MHBECTUUMOHEH (POHA, YCTaHOBEH B Apyra Abp)XaBa YieHKa W Aa NpeaocTaBs
ycnyrute, onpegeneduy B Y. 198, an. 5, npsko nnm nocpeacTtsoM OTKPUBAHETO Ha KJIOH, Npw
yCNnoBue 4e CbracHO W3[afAeHns My JUUEH3 JIMUETO, YNpPaBnsBalo anTepHaTUBHU
WHBECTUUMOHHN ((POHAOBE, UMa NpaBO [a YynpaensBa CbOTBETHWS BWA anTepHaTUBHM
WHBECTULUMOHHN (DOHAOBE Cref NpeacTaBsHe Ha yBeAOM/IeHME A0 KOMUCKUATa, Npeay NNUETo
3@ NpbB MbT [a ynpasnsiBa anTepHaTUBEH WHBECTUUMOHEH (hOHA Ha TepuTopusaTa Ha
CbOTBETHATa Apyra AbpXaBa 4ieHka. Bcvukn KNOHOBE, Cb3fafeHW B Apyra AbpXxasa
UfieHKa, ce CMATAT 3a euH KJI0H.

(2) KbM yBegomneHneTo no an. 1 ce npunarar:

1. paHHM 3a NpyeMallaTa AbpXXaBa YSeHkKa;

2. nporpama 3a [AeWHOCTTa, BK/OYBalla MHGOpMauMs OTHOCHO BuAa Ha YCnyruTte,
KOUTO NMUETO, YNpaBnsBallo aNnTepHAaTUBHW WHBECTUUMOHHW (POHAOBE, Lie M3BbpLUIBA B
npveMallata abp)KaBa YneHKa;

3. AaHHW 3@ HaMMEHOBAHMWETO M agpeca Ha anTepHaTUBHUTE MHBECTULMOHHM (DOHAOBE,
KOUTO NIMUETO, YNpaBAsBaLWO anTepHaTUBHW MHBECTUUMOHHM (POHAOBE, Bb3HaMepsiBa Aa
yrnpaBsnsiBa B npuemallata Abp)KaBa YieHKa;

4. B Cny4yall 4ye JNMUETO, YMNpaBnsBallO anTeEPHAaTMBHM WHBECTUUMOHHM (OHAOBE,
Bb3HaMepsiBa [a OTKPWeE KJIOH, Ce NpeACTaBs U cnegHaTa AOMb/HUTENHA MHbOPMaUMS:

d) OpraHu3auMoHHaTa CTPYKTYpa Ha K/I0Ha;

6) anpechkT Ha anTepHaTUBHUTE MHBECTUUMOHHM (POHAOBE B AbpXKaBaTa UM YfieHKa no
npou3xos;

B) MeHaTa M [aHHMTe 3a KOHTaKT Ha fivuaTa, OTrOBOPHW 3a YNpPaBieHNETO Ha KIT0Ha.

(3) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUSA KOMMETEHTEH OpraH
Ha npveMaliata AbpXxaBa u4ieHka uHdopMauusaTa no an. 2 B CPOK eauvH Mecey oT
NoJly4aBaHETO M MM CbOTBETHO B CPOK [Ba Meceua OT MOJy4aBaHETO W, KOrato JIMUETo,
yrnpaBnsBaLwo anTepHaTUBHU WHBECTULUMOHHU (DOHAOBE, Bb3HaMepsiBa Aa OTKPUE KIOH Ha
TepuTopusaTa Ha MpueMallata AbpXXaBa Y/eHKa, B KOATO Le M3BbpLUBA YnpasB/ieHWe Ha
aNITePHAaTUBHN WHBECTULMOHHN (POHAOBE, a KOrato ca O6unn MNOUCKaHW AOMbAHUTENHU
CBEAEHUA W [OKYMEHTU - B CPOK €AWH MecCel MM CbOTBETHO B CPOK [Ba Meceua oOT
nony4asaHeTo uM. C NpeacTaBSAHETO Ha MHMOpMauuaTa Mo MU3peyveHue MbpPBO KoMUcUATa
NnoTBbPXAaBa, Ye JNMUETO, YMpaBnsBallo aNnTepHAaTUBHW WHBECTULUMOHHW (OHAOBE, €
NIMUEH3MpaHO OT KoMmucusiTa. KomucuaTa HesabaBHO yBeaoMsiBa nvueto no an. 1 3a
NpeaocTaBsHETO Ha WHdoOpMaumMsaTa MO M3peyeHne nbpBO. B cnyyanm uye numueto,
yrnpasnsiBaLLlo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, € NNLE OT TPETa AbpXaBa, 3a KOeTo
Penybnuka bunrapusi e abpxxasa YneHka no npomsxod, komucusata mHdbopmupa EOLKIT 3a
NpefoCcTaBsAHETO Ha MHMOPMaUMSATa MO U3peYveHne MbpBo.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe [a  OTKaxe
NnpeacTaBsAHETO Ha WHGoOpMaumsaTa No an. 3, ako Bb3 OCHOBA Ha MpeacTaBeHUTE AaHHU U
[OKYMEHTM He Moxe pfa 6bae YyCTaHOBEHO, Ye YNPaB/NEeHWETO Ha anTepHaTUBHUS
WHBECTUUMOHEH (OHA Ce OCbLUeCcTBSBa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBAHMSATA Ha TO3M 3aKOH WM AENHOCTTa Ha JIMLUETO, YMpaBisBallo anTepHaTUBHM
WNHBECTULUMOHHN (POHAOBE, Ce OCbLUECTBSIBA U e Ce OCbLLEeCTBABA B CbOTBETCTBME C TE3M
N3UCKBaHUS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye koMmcuaTa He
n3gage OTKa3 CbriacHo an. 4, NUUETO, YNpaBnsBaWO anTepPHAaTUBHU WHBECTULMOHHM
oHAOBE, MOXEe Aa 3arnoyvHe YnpaBfeHUEeTO Ha anTepHaTMBHUM WMHBECTULMOHHW (OHAOBE B
npueMallaTta AbpXaBa YieHKa OT AaTaTta Ha uanpallaHe Ha nHgopmauuaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsiBallo anTepHaTMBHU MHBECTMUMOHHM (DOHAOBE, yBeAOMsiIBa KOMUCUSTa 3a
BCSIKA CbLUECTBEHA NPOMSIHA B [AaHHWTE U [JOKYMEHTUTE MO an. 2 Hal-Manko eanH mecel



npeav M3BbpLUBaHe Ha NpOMsiHaTa, @ NPy HaCcTbMBaHe Ha HenaHWpaHa NpoMsiHa - B CPOK
€OVH OeH OT HacTbMBaHeToO €. B cnyyalh ye He e u3gana 3abpaHa Mo an. 7 WM He e
NpunoXwna MepkuTe No an. 8, KoMucuaTa yBeaoMsiBa 3a MpPOMsSHATA KOMMETEHTHWUS OpraH
Ha npvemMallaTa Abp)XXaBa YieHkKa.

(7) (Hoea - 1B, 6p. 16 ot 2022 r.; u3M. n gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucusata no npeanoxeHve Ha 3aMeCTHWK-NpeaceaaTens wsgasa 3abpaHa 3a
M3BbPLUIBAHE HA MMaHMpaHa MpoMsHa B CpoK OT 15 paboTHM AHM OT nonyyaBaHe Ha
yBeOMIEHNETO MO an. 6, ako Bb3 OCHOBA Ha MpeACTaBeHUTe AaHHU U AOKYMEHTU He MoXe
fa 6bae ycTaHOBEHO, Ye YMpaBfieHWETO Ha anTepHaTMBHUS WMHBECTUUMOHEH oHA ce
OCbLUECTBABA M e Ce OCbLUeCTBSIBAa B CbOTBETCTBME C M3UCKBAHUSTA Ha TO3M 3aKOH MU
JENHOCTTa Ha J/MUETO, YNpaBnsiBallo anTepPHAaTUBHWM MWHBECTMUMOHHM OHAOBE, cCe
OCbLUECTBABA WU e Ce OCbLecTBsiBa B CbOTBETCTBME C Te3M WM3MCKBaHMSA. B cpoka no
n3peyeHne NbpBO KOMUCKATA He3abaBHO MHMOPMMPa NNLETO, YNpPaB/sBallo anTepHATUBHU
WMHBECTULUMOHHU (poHAO0BE.

(8) (Hoea - OB, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
Komucmsata no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens npunara CbOTBETHUTE MEpKKU Mo
TO3M 3aKOH, aKO NSaHWpaHa NpoMsiHa no an. 6 6bAe n3BbplueHa BbNpeku n3aaaeHa 3abpaHa
no an. 7 waM nNpu HaCcTbMBaHe Ha HenjaHuMpaHa MpoMsiHA, BCIEACTBME HA KOSATO
yNpaB/IEHNETO Ha aNnTepPHATMBHWUSA WHBECTULUMOHEH (DOHA WM AEMHOCTTAa Ha JIMLETO,
yNpaBnsiBalWo anTepHaTMBHU WHBECTMUMOHHM (POHAOBE, nMpecTaHe pna OTroBapsi Ha
M3NCKBaHUSATA Ha TO3M 3aKOH. B cnydass Mo uv3peyeHMe MbPBO KOMUCMSATA YBEAOMSIBA
He3abaBHO CbOTBETHMSA KOMMETEHTEH OpraH Ha nNpueMallaTa AbpXXaBa YeHKa.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe No an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNTEPHATMBHUA WMHBECTULUMOHEH (OHA MM AEMHOCTTa Ha JIMLETO,
ynpaBnsiBallo anTepHaTMBHU WMHBECTUUMOHHM (POHAOBE, C M3MCKBAHMSATA Ha TO3M 3aKOH,
KOMUCUSITA yBeAOMsIBA B CPOK eauMH Mecel, OT yBeAOMSIeHMEeTO Mo an. 6 CbOTBETHMS
KOMMETEHTEH OpraH Ha NpyeMallaTa AbpXKaBa YjieHKa 3a Te3n NPOMeHM.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 16 ot 2022 r.; u3m. u gon., 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jivue,
yrnpaBnsBallo anTepHaTMBHU WHBECTUUMOHHM oHAOBE, C npousxoad OT Penybnuka
Bbnrapus Moxe Aa npeanara Asn0Be UM akuMKM Ha anTepHaTMBEH MHBECTULMOHEH OHA,
yCTaHoBeH B Penybnunka bbnrapvsa unu B Apyra AbpXXaBa YeHKa, Ha TepuTtopusita Ha apyra
AbpXaBa 4ieHka cnej npeactaBsHE Ha yBeAOMSIEHME [0 KOMUCMATA, KbM KOeTO ce
npwnarar:

1. paHHM 3a npyemallaTta AbpXKaea YneHKa;

2. [AaHHM 3@ HauMMEHOBAHMETO, AbpXKaBaTa uJeHKa, B KOSATO aNnTepHaTUBHUAT
NHBECTUUMOHEH (DOHA € YCTaHOBEH, M afpecbT Ha anTepHaTMBHUS WMHBECTMUMOHEH (hoHA,
KOMTO NNLETO Bb3HaMepsiBa Aa Npeasara;

3. yCTaBbT, npaBunata w Apyrute ydpeauTenHu [AOKYMEHTM Ha anTepHaTUBHMSA
NHBECTULUMOHEH (OHA;

4. paHHM 33 HaUMEHOBAaHWETO, MSACTOTO Ha YCTAHOBSIBaHE M aapecbT Ha [NaBHUS
anTepHaTMBeH WHBECTUUMOHeH OHA B CydauTe Ha 3axpaHBal, anTepHaTMBEH
NHBECTUUMOHEH (hoHA;

5. AaHHM 3@ HaMMEHOBAHMETO, AbpXKaBaTa, B KOSTO € CeAanveTO WM KIOHBLT Ha
Aeno3uTapsi, U aapecbT Ha Aeno3uTaps;

6. uHdopmaumusaTa no un. 237, an. 1 n Bcaka Apyra vHdOpMaumsl, nNpeaocTaBeHa Ha
NHBECTUTOPUTE;

7. uHdopMauuss 3a MepkuTe 3a MnpeanaraHe Ha ASN0BeTE WM akuMuTe Ha
anTepHaTUBHUS WHBECTUUMOHEH (QOHA, KakToO W 3@ MepkuTe 3a npeaoTBpaTsBaHe
npeanaraHeTo Ha HenpodecnoHanHM  WMHBECTUTOPK, BKIKOYUTENHO KOraTo  JIMLETO,
ynpasnsieawo ¢oHAa, Non3Ba yCayrn Ha TpeTU nnua 3a NpeaocTaBsiHUTE Ha oHaa yCnyru.



8. (HoBa - B, 6p. 16 ot 2022 r.) agpeca, KakTo n apyrata nHdopMaumsi, Heobxoanma
3@ U3aBaHeTOo Ha (pakTypa unu 3a CbobLIABAHETO Ha MPUIOXKUMUTE perynaTopHu Takcu Ha
KOMMETEHTHMSA OpraH Ha NpyeMallaTta AbpXXaBa YneHKa;

9. (HoBa - [1B, 6p. 16 o1 2022 r.) nHdopMaumst OTHOCHO MepKkuTe Mo un. 247a, an. 1.

(2) KoraTo npepnaraHusT anTepHaTMBeH WHBECTUUMOHeH ¢OHA € 3axpaHBaly
anTepHaTUBEH MHBECTUUMOHEH doHA, nuue no an. 1 cbC ceganuwe B Penybnvka Bbnarapus
MOXe Ja M3BbpKM MpeanaraHe CbrnacHo an. 1 caMO ako [NIaBHUAT anTepHaTMBEH
WMHBECTUUMOHEH (OHA € YCTaHOBEeH B [AbpXaBa 4fleHKa W Ce ynpaensisa OT Jvue,
yrnpaBnsBaLlo anTepHaTUBHN MHBECTULMOHHU (POHAOBE, C NPOM3X04 OT AbpXKaBa YSIeHKa.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npueMallata AbpXXaBa 4/eHKa yBeooMeHVMeTO U uHdopMaumaTa no an. 1 B cpok 20
paboTHM OHW OT Mosy4YyaBaHETO My WM NPEeACTaBAHETO HA BCUYKWM JAHHWU U AOKYMEHTM Mo an.
1. C npeacraBsaHeTo Ha MHGOPMauMsTa NO M3peyYeHne MbPBO KOMUCKUSTA NOTBbPXAABA, Ye
NIMLETO, YNpaBnsiBallO anTepHaTUBHU WHBECTULUMOHHM (OHAOBE, € JIMUEH3UPaHo oT
KOMUCUSTA M B JINLEH3a My € BK/IKOYEHO YNpaBfeHMETO Ha anTepHaTUBHU MHBECTULMOHHM
¢oHAOBE CbC CbOTBETHAaTa MHBECTUUMOHHA cTpaTterns. Komucusita He3abaBHO yBeaOMSBa
nMueTo no an. 1 3a NpeaocTaBsHETO Ha MHGOpMaUMsTa Mo M3pevyeHne MbpBo. B criyyait ye
06eKkT Ha npeanaraHe e anTepHaTMBEH MHBECTULMOHEH (DOHA, YCTAHOBEH B Apyra Abp)Kasa
UfeHKa, KOMUCMATA YBeAOMSIBA KOMMETEHTHUS My OpraH, 4e JNMUeTo, YnpaBnsiBallo
anTepHaTUBHN MHBECTMLUMOHHM (DOHAOBE, MOXE Aa 3anoyHe Aa npeanara AsSn0Be v akumm
Ha To3n (poHA Ha TepuTopMATa Ha MpueMallaTta Abp)aBa 4YneHka. B cnyyan ye nmueto,
yNpaBnsiBalo anTepHaTUBHM MHBECTUUMOHHM (OHAOBE, € Nunue CbC cefanvule B TpeTa
AbpxaBa, 3a KoeTo Penybnvka Bbarapus e abpkaBa u4neHka no Mnpou3Xod, KOMUCKUsTa
nHpopmmpa EOLKI, 4e nuueto, ynpaBnsiBallo anTepHaTUBHU WHBECTULUMOHHM (OHAOBE,
MOXE [a 3arnoyvHe Aa npeanara AsSNOBE WM akuMKM Ha TO3W (pOHA Ha TepuTopusTa Ha
npremallaTa Abp>kaBa YieHKa.

(4) 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MNO an. 3 MOXe Ja  OTKaxe
npeacTaBsAHETO Ha WHGopMaumusaTa No an. 3, ako Bb3 OCHOBA Ha MpeAcTaBeHUTe AaHHU U
[OKYMEHTM He MOXe pfaa 6bae yCTaHOBEHO, 4Ye YnpaBfeHWEeTO Ha anTepHaTUBHUSA
WMHBECTUUMOHEH (OHA Ce OCblLIeCcTBSBa W LWe Ce OCbliecTBsiBa B CbOTBETCTBUE C
M3UCKBaAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpPaBAsaBallo anTepHaTUBHM
NMHBECTUUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M Lie Ce OCbLUECTBSIBa B CbOTBETCTBME C Te3n
N3UCKBaHUS.

(5) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) B ciyyain ye koMucusita He
n3gage oOTKa3 CbrnacHo an. 4, NUUETo, YNpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM
¢doHOoOBe, MOXe Aa 3anoyHe npeaaraHeTo Ha anTepHaTUBHUSA WMHBECTUUMOHEH (OoHA B
npueMallaTta AbpXaBa YieHKa OT AaTaTa Ha usnpallaHe Ha nHgopmauuaTa no an. 3.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
JlnueTo, ynpaensBalwo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, YBeAOMSBa KOMUCMATA 3a
BCSIKa CbLLUECTBEHA MPOMSHA B AAHHWUTE M AOKYMEHTUTE Mo an. 1 Hal-Manko eauvH Meceu
npean u3BbplIBaHE Ha NPOMsIHATA, @ NMpW HaCTbNBaHe Ha HenjaHWpaHa NPoMsiHAa - B CPOK
€[IMH [IEH OT HacTbNBAHETO €. B cnyyalt Ye He e nspgana 3abpaHa no an. 7 wim 8, KoMUcusTa
yBeAOMSsiBa 3a NpOMsiHaTa KOMMETEHTHUS OpraH Ha NpYMeMallaTa Abp)KaBa YneHka. B cnyyan
Ha npekpaTsBaHe MpefnaraHeTo Ha AS/0BE WM akuMuM Ha onpeaeneHu anTepHaTUBHU
WMHBECTUUMOHHN OHAOBE WNW MnpeanaraHe Ha AS10BE WAM aKUMKM Ha  AOMb/HUTENHM
anTepHaTUBHU MHBECTUUMOHHM (POHAOBE OT SULE CbC CeAanuule B TPeTa AbpXaBa M ako
KoMUcKsATa He e usgana 3abpaHa no an. 7 wan 8, KoMucusTa yBeoMsiBa 3a NpoMsHaTa M
EOLLKI.

(7) (Hosa - B, 6p. 16 ot 2022 r.; u3M. 1 gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucuata no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens wusgasa 3abpaHa 3a



M3BbPLUIBAHE Ha M/JlaHMpaHa MpoMsiHa B CpoK 15 paboTHM AHWM OT nofyyYyaBaHe Ha
yBeOMJIEHNETO MO as. 6, ako Bb3 OCHOBA Ha MpEeACTaBEHUTE AAHHU U AOKYMEHTU HE MOXe
fa 6bae ycTaHOBEHO, Ye yMpaBfeHVWETO Ha anTepHaTUMBHMS WMHBECTMUMOHEH (oHA ce
OCbLUECTBABA W LUe Ce OCbLLEeCTBSIBa B CbOTBETCTBME C M3UCKBAHMATA Ha TO3W 3aKOH WK
[ENHOCTTA Ha JMUETO, YMpaBnsiBalWO aNnTepHaTVBHM WHBECTULMOHHM (OHAOBE, ce
OCBLLECTBSIBA U L€ Ce OCbLLECTBSIBA B CbOTBETCTBME C TE3M M3NCKBaHMS. B TO3un cnyyan u B
Cpoka MO W3peyeHne MbpBO KOMUCMATA YyBeAOMsiBa He3abaBHO /MUETO, ynpaBnsBallo
aNnTepHaTUBHUA UHBECTUUMOHEH (POHA, U CbLOTBETHUS KOMMETEHTEH OpraH Ha npuemallara
AbpXXaBa YfieHka.

(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmaTta no NpeanoXxXeHme Ha 3aMeCTHUK-
npeaceaaTens npunara CbOTBETHUTE MEPKM MO TO3W 3aKOH, BKJIIOUUTENHO MOXE Aa 3abpaHu
Ha nuvue, ynpasnsBallo anTepHaTMBHU MHBECTULUMOHHU (POHAOBE, NpeaiaraHeTo Ha AsanoBe
WM aKuMM Ha anTepHaTMBEH MHBECTUUMOHEH (DOHA, ako nnaHupaHa npomsHa no an. 6 6vae
M3BbpPLUEHA BbMpeku u3gageHa 3abpaHa no an. 7 uan npu HacTbMBaHE Ha HernnaHupaHa
NpoMsiHa, BCNEACTBME HA KOSTO YMNPaBfIEHMETO Ha aNnTepHAaTUBHWUS MHBECTUUMOHEH (oHA
WM OEeMHOCTTa Ha JIMUETO, YNpaBnsiBallo anTepHaTMBHWU WMHBECTUUMOHHM (DOHAOBE,
npecrtaHe Ja OTroBaps Ha M3MCKBaHWATA Ha TO3M 3akKOH. B cnyyas no wmspedyeHve nbpeo
KOMUCKATA yBeaoMsBa He3abaBHO CbOTBETHUS KOMMETEHTEH oOpraH Ha npueMallarta
AbpXXaBa YfieHka.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe No an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpPaBNEHWETO Ha aNnTepHaTMBHWUS WHBECTUUMOHEH (DOHA WM AEMHOCTTa Ha JMUETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C M3UCKBAHUSATA Ha TO3M 3aKOH,
KOMUCUSATA yBeAOMSIBA B CPOK €AuMH Mecel OT YyBeAOMJIEHMETO Mo an. 6 CbOTBETHUA
KOMMETEHTEH OpraH Ha npvemallaTa Abp)KaBa YieHKa 3a Te3N NPOMEHM.

(10) (MpeavwHa an. 7, uaM. - B, 6p. 16 ot 2022 r.) MNpeacraBsHETO Ha UH(OPMaLUUs
no an. 1 - 9 ce n3BbpLUBA Ha aHITINIACKN €3WK.

Yn. 246. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; mnam., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B
cuna ot 01.01.2018 r.) Jlwue, ynpaeBnsiBallo anTepHaTMBHM WHBECTMUMOHHM (oHAOBE, C
npounsxoa oOT Penybnuka bunrapusi Moxe Aa npeanara Ha TepUTopusiTa Ha Apyra AbpXxasa
YfeHKa AS/10BE MM akuMKM Ha antepHaTMBeH WHBECTUMUMOHEH (oHA, YCTAHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall anTepHaTMBEH WHBECTUUMOHEH (pOoHA, YCTAHOBEH B AbpiKaBa
YneHka, KOWTO He OTroBapsl Ha M3MCKBAHETO Ha un. 245, an. 2, cnepj npeacTaBsHE Ha
yBeooMJIeHne 00 KOMUCUATa no 4. 245, an. 1, ako ca M3Mb/HeHU ycroBusaTa no Y. 240,
an. 1.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) B cnyyai ye nnueTo no an. 1 e nuue, ynpaenseaLio
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefanvuie B TpeTa AbpXaBa, 3a KOeTo
Penybnvka bunrapus e pedepeHTHa AbpXKaBa YfieHKa, OCBeH ycnosusaTa no an. 1 tpsbea aa
Ca U3MbAHEHU K ycnoBuATa no yn. 240, an. 2.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta pasrnexpaa
noAaaeHOTO yBeAOMJIEHWE NPU CbOTBETHO npwunaraHe Ha yn. 245, an. 1, an. 3, npeyeHus
MbpBO M BTOpPO M an. 4 n 5. Komucusara uHdopmupa EOLKI, ye nuueto, ynpasnsisallio
anTepHaTUBHWM MHBECTULMOHHM (DOHAOBE, MOXe Aa 3arno4vHe Aa npeanara As0Be Uy akuum
Ha TO3K (POHA Ha TepUTOpUSATa Ha NpUeMallaTa AbpXasa YieHKa.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyai Ha cbluecTBeHa
NPOMsiHA B A@HHWUTE W [JOKYMEHTUTE, NpeACTaBeHM KbM yBeAOMSIeHWeTOo no an. 1, un. 239,
an. 6 - 8 ce npunaraT CbOTBETHO. B Criyyalt Ha npekpaTsaBaHe NpeanaraHeTo Ha AsNOBE UK
aKUMK Ha onpefeneHu anTepHaTMBHU MHBECTULMOHHM (DOHAOBE UK NpeanaraHe Ha Asnose
WM aKUMKW Ha AOMbHUTENHW anTepHaTUBHU MHBECTMUMOHHWM (hOHAOBE OT Nmue no an. 1 u
aKo KoMucuaTa He e usgana 3abpaHa no un. 239, an. 7 unn 8, KOMUCUSITa yBeAOMSsiBa 3a
npomsHata EOLIKI n KOMMNETEHTHUTE OpraHn Ha AbpXXaBUTE YSIEHKM.

(5) NpepacraBsHeTo Ha MHGOPMaums No an. 1 - 4 ce M3BbPLUBA HA AHITIMACKN €3MK.



Yn. 247. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) NpeanaraHeTo Ha ASI0BE WK aKUun
Ha anTepHaTMBHW UHBECTULUMOHHU (POHAOBE B CbOTBETCTBME C TO3M pa3fen ce OTHacsd caMo
[0 npodecnoHanHu UHBECTUTOPU MO cMucbfa Ha § 1, an. 1, T. 10 OT AonbaHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTWU, OCBEH aKO KOMMEeTEHTeH
OpraH Ha npyeMalla AbpXkaBa 4YieHKa He paspelun U3BbpLUBaAHE Ha npeajaraHe u CrnpsiMo
HenpodecnoHaHn WMHBECTUTOPU MO CMUCBLAA Ha § 1, an. 1 T. 11 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTM.

Yn. 247a. (Hos - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r., u3m., 6p. 64 ot 2025 r.) (1) Jlnue, ynpaBnsiBalo anTepPHATUBHU WMHBECTULIMOHHM
¢oHaoBe ¢ npousxoa oT Penybnunka bbnrapus, npn npegnaraHeTo Ha AS0BE WM akUMK Ha
anTepHaTMBeH MHBECTUUMOHEH (POHA Ha HernpodecnoHanHU MHBECTUTOPU Ha TepuTopusTa
Ha Aapyra Abp)KaBa ynieHKka npeanpveMa HeobxoamMuTe Mepku C Lien OCUrypsiBaHe:

1. 06paboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHE W
M3BbPLUBAHE HA ApPYr¥ NaLLAHMS KbM MHBECTUTOPUTE Ha AS1I0BE MU aKLMK B CbOTBETCTBME
C YCNoBUATa, YCTAHOBEHWU B AOKYMEHTUTE, KOUTO Ce M3NCKBAT CbrNacHo Y. 237, an. 1;

2. NpefoCTaBAHETO Ha MH(OPMaLUS Ha MHBECTUTOPUTE 3@ HAYMHA, NO KOWTO MoraT Aa
6baaT nogageHn HapexaaHusTa no T. 1 n nonyyeHn cymute npu ob6paTHOTO U3KYMyBaHE;

3. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsBaHe ynpa)KHABAHETO
Ha npaBaTa Ha WHBECTUTOpPUTE, NPOM3TUYALM OT WMHBECTUUMUTE MM B anTepHaTMBEH
WMHBECTUMUMOHEH (DOHA, B AbpXXaBaTa Y/eHKa, B KOSTO ce npeanara oHAbT, U A0CTbMNa A0
MHdopMaumsaTa no un. 237, an. 1 u Bcaka Agpyra wHdOpMauusi, npefoctaBeHa Ha
WMHBECTUTOPUTE BbB BPb3Ka C TE3M NpaBa;

4. 0OCTbNa Ha MHBECTUTOPUTE A0 U3NCKBAHWUTE CbrNacHo yn. 235 n 237 nHdopmaums u
[AOKYMEHTU C Lien 3ano3HaBaHe 1auv rnoslydaBaHe Ha Konue oT T4X;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha MHdopMauusaTa nNo T. 1 - 4 Ha MHBECTUTOPUTE;

6. Ha NMLUe 3@ KOHTAKT 3a OCbLUEeCTBSABAaHE HAa KOMYHMKaUMS C KOMMNETEHTHUS! OpraH Ha
npvemallata abp>Kasa YiieHKa.

(2) NvueTo no an. 1 Moxe Aa U3MbJHSABA MepKuTe Mo an. 1 ype3 Bb3naraHe Ha TPeTo
NMLE WK Mo APYT HAYMH, KOMTO ce peanusnpa 6e3 dhusnyecko NpUCLCTBUE, Ha TepUTOpUATa
Ha rnpueMallaTta AbpXXaBa YfeHKa.

(3) N'vueto no an. 1 ocurypsiea M3Nb/HEHWMETO HA MepkuTe No an. 1 Ha oduumanHus
€3VK WM Ha eauH OT ouuManHUTe e3num Ha NpuveMallata AbpXXaBa YiieHKa, UK Ha e3UuK,
0a06peH OT KOMMNETEHTHUTE OpraHn Ha Ta3n AbpXKaBa Y/IeHKa, NPSKO M/unn 4Ype3 Bb3naraHe
Ha onpegeneHo OT Hero TPeTO fuvue, BKIOYMTENHO 4Ype3 WU3MON3BAaHETO Ha €eNeKTPOHHM
cpeacTBa. M3nbaHeHMETO Ha MepkuTe no an. 1 Moxe aa 6bae Bb3N0XKEHO Ha TPETO Numue,
aKo ca CnaseHu cnegHuTe yCroBuS:

1. TPeToTO Nnue noaneXu Ha Haa3op BbB BPb3Ka C U3Mb/IHEHWMETO HA MEpPKUTE No an.
1, KOUTO Ca MYy Bb30XXeHU OT NULETO Mo an. 1;

2. CK/IIOYEH € MUCMEH A0roBop MexAay MUETo no an. 1 u TpeTtoTo nuue, B KOMTO ca
NMOCOYEHN KOM OT MepkuTe B an. 1 HAMa fa ce M3NbJHABAT MPSKO OT /MueTo no an. 1 wm
3ab/DKEHNETO Ha NMUeTo no an. 1 aa npepoctaBu usnata Heobxoauma mH@oOpMaumsa K
JOKYMEHTUN Ha TPETOTO NMLe 3a U3MbJIHEHNE Ha MepKuTe no an. 1.

(4) (ot™. - 1B, 6p. 64 0T 2025 T.) .

Yn. 2476. (Hos - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Jvwue, ynpaBnsBawoO anTepHATUBHW WHBECTMLUMOHHM (OHAOBE, C Npoumsxod OT
Penybnvka bbnrapus Moxe aa OTTernM yBeAOM/IEHMETO 3a NpeasiaraHeTo Ha Teputopusita
Ha Apyra AbpXXaBa Y/fieHKa Ha ASN0BE WM akuMWM OT HAKOW WAWM BCUYKWM anTepHATUBHU
WMHBECTMUMOHHK (DOHAOBE, 3a KOMTO € NOAaAEeHO yBeaoMsneHune no un. 245, an. 1, ako ca
N3Mb/IHEHN CNEeAHUTE YCNOBUS:

1. oTnpaBeHa e obLwa nokaHa 3a 06paTHO U3KynyBaHe Ha BCUYKN ASNOBE UK aKLuuK, OT
HSIKOW WX BCUYKM anTePHATUBHU MHBECTUMUMOHHU (DOHAOBE, KOETO € 0CBO6OAEHO OT TaKcu



WU NpucnagaHns, KosTo e onoBecTeHa NybanyHO B paMKuTe Ha Har-Manko 30 paboTHM AHM
N e OTnpaBeHa, MpsSKO unnM 4ype3 (PMHAHCOBM MOCPEeAHMUM, A0 BCUMYKM WHBECTUTOPM HA
TepUTOpUATa Ha AbpXKaBaTa YSIeHKA, 3a KOATO Ce OTTerns yBeAOMSIEHUETO 3a NpeasaraHeTo,
YMSATO CaMOJIMYHOCT € U3BECTHA;

Z. HAMepeHWeTO 3a NpeKpaTsaBaHe npeanaraHeTo Ha AS/10BE UM akUuMUTE OT HAKOW WU/
BCUYKWN anTepHATUBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSATA Ha Abp)XKaBaTa uYfIeHKa e
OMNOBECTEHO NMYy6/IMYHO MOCPeACTBOM 06LLECTBEHO AOCTbMNHM CPeACTBa, KOMTO obuuyaniHO ce
M3MoN3eaT Npu MNpeanaraHeTo Ha AsioBe Ha anTepHaTUBHM WHBECTMUMOHHM (POHAOBE,
NoAxXoAsLM 3a NPOgeCcMoHanHN NHBECTUTOPU, BKIIKOYMUTESTHO MO €NEKTPOHEH MbT;

3. BCUYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAWM C TPETM Nvua, Ha KOUTO ca
Bb3N0XKEHM (DYHKUMM, Ca U3MEHEHM WN MpPEeKpaTeHW, CYNTAHO OT daTaTa Ha OTTernsHe Ha
yBEIOM/IEHNETO 3a NnpeanaraHeTo, 3a Aa Ce npeaoTBpaTv HOBO WM AOMbHUTENHO, MPSKO
WM Henpsiko, npeanaraHe wiun npogaxba Ha AsnoBeTe, NOCOYEHU B YBEAOMIIEHMETO MO Y.
2478.

(2) V3uckBaHusATa Ha an. 1, T. 1 He ce npwnaraT 3a anTepHaTUBHU MHBECTULMOHHM
¢doHaoBe OT 3aTBOpeH TuM M 3a doHaoseTe cbriacHo PernameHT (EC) 2015/760.

(3) NnueTto no an. 1 npekpaTsiBa BCSAKO MOCneABalwlo npegnaraHe wan npoaaxowm Ha
AANI0BETE CU U aKUMUTE Ha yNpaBnsiBaHWsA anTepHaTMBeH MHBECTULUMOHEH (DOHA, 3@ KOMTO
€ OTTerneHo yBeAOM/IeHMETO 3a MpeanaraHe, CYMTAHO OT AaTtaTta Ha OTTerNnsHeTo Ha
yBeOMJIEHUNETO.

(4) 3a nepvopg 36 Meceua, CYMTAHO OT AaTaTa Ha OTTernsHe Ha yBeAOM/IEHMETO 3a
npeanaraHe, nvUeTo Mo an. 1 He MOXe Aa M3BbpWBa NpeaBapuTenHO npeanaraHe no
CMUCBbMA Ha 4. 238a Ha TepuTopusTa Ha Apyra AbpXKaBa YeHKa, 3a KOATO € nofafaeHo
yBeOM/IEHNETO MO Y. 2478, an. 1 No OTHOWEHWE Ha AS/IOBETE WM aKUMUTE OT HAKOU UNn
BCUYKWN anTepHaTUBHM UHBECTULUMOHHM (POHAOBE, NOCOYEHN B YBEAOMNIEHMETO NO Yn. 2478,
an. 1, uan no OTHOWeHWe Ha ApYyrnM NoAobHU WHBECTUUMOHHU MAEUN WU MHBECTULMOHHM
cTpaTerum.

(5) (U3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) JlnueTto no an. 1, KoeTo
npekpaTn npeanaraHeTo Ha AA7I0BETE WM aKUMWUTE Ha YNpasfsiBaHUSA anTepHaTUBEH
MHBECTMUMOHEH DOHA Ha TepuTopusiTa Ha Apyra AbpXaBa 4feHKa, NpoAb/HKaBa [Aa
NpPeaocTaBd Ha MHBECTUTOPUTE, KOUTO Ca 3ana3uin WMHBECTUUMATA CU, U Ha KOMUCUATa
NHbOpMaunsaTa, N3UCKBaHa CbrnacHo yn. 235 n 237.

(6) B cnyvaunte no an. 5 nuueto no an. 1 Moxe Aa M3M0Mn3Ba €1eKTPOHHU WU ApYru
NMHMOPMaLUMOHHKN CPeACTBa 3@ KOMYHUKaLUUS OT pa3CTosiHUE.

Yn. 247.. (Hos - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Jlvueto no un. 2476, an. 1 usnpawla yseaoMsneHne Ao Komucmsata ¢ MHhopMaumsTa,
nocoyeHa B un. 2476, an. 1.

(2) (Qon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Komucusita nposepsiea
Janu yBeaoMneHneTo no an. 1 e mbaHo. B cpok 15 paboTHM aHM OT AaTaTta Ha nonyyaBaHe
Ha usanata uHdoOpMauus BbB Bpb3Ka C yBeAOMSIEHMETO Mo an. 1 KoMucusiTa npegasa
yBeOOM/IEHNETO Ha KOMMETEHTHMUA OpraH Ha rnpueMallaTta Abp)kaBa uyneHka v Ha EOLKIT,
KaTo yBeAoMsiBa He3abaBHO 3a TOBa NMUETO No yn. 2476, an. 1.

(3) KomucunaTa um3npawa A0 KOMMETEHTHUS OpraH Ha npveMallaTta AbpKaBa uYfieHKa
NMHbOpMaUns 3a BCUYKM NPOMEHU B AOKYMEHTUTE N MHdopMaumsaTa no yn. 245, an. 1, 1. 3 -
6.

Pazpnen IV
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpeanaraHe Ha AANOBE WM aKUMM Ha aNiTepHAaTUBHU
MHBECTULUMOHHM (poHAOBE Ha TepuTOopMusaiTa Ha Penybnuka
Bbnrapus ot nuue, ynpasnsasallo afiTepHaTUBHU



WHBECTULMOHHM (POHAOBE, C Npou3xoa OT ApYyra Abp)KaBa

YJieHKa

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Juue,
yNpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHWM (OHAOBE, C Mpou3xXod OT Apyra Abpkasa
YfieHKa MOXe fAa ynpaBnsiBa anTtepHaTMBEH MHBECTUUMOHEH (poHA, yCTaHoBeH B Penybnvka
Bbnrapus, nNpsko WM NOCpPeAcTBOM OTKPUBAHETO HA K/IOH Bb3 OCHOBA Ha MOJSyYEHO B
KOMUCUATA yBeOOM/IEHNE OT KOMMETEHTHMS OpraH Ha Abp)KasaTa 4eHKa Mo rnpousxos Ha
NIMLETO, YNpaB/siBaWo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
JAaHHUTE W JOKYMEHTUTE No 4. 244, an. 2 v NOTBbPXAEHWE OT KOMMETEeHTHUS OpraH Ha
AbpXXaBa uY/leHKa Mno Npousxod, Ye NNUETO, YynpasfsBawo anTepHATUBHU WMHBECTULMOHHM
¢doHOOBe, € NUUEH3MPaAHO OT KOMMETEHTeH OpraH Ha AbpXKasBaTa YieHKa Mo MpOU3XOA.
Bcuukn KNOHOBE, Cb3fafeHn Ha TepuTopusTa Ha Penybnuka bbnrapus, ce cmsaTaT 3a eavH
KJ10H.

(2) NnueTo no an. 1, KOEeTO Le M3BbPLUIBA AEMHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXE Aa
3aMnoyHe M3BbLPLUBAHETO Ha [AENHOCTTa, 3a KOSTO € MOMyYeHO YBeAOM/IeHWe, cnea
pernctpypaHe Ha knoHa My B Penybnvka bwarapus.

(3) Komncuata npuema 3a aktyanHa MHdopMauusaTa, CbabpxKalla ce B npeacTaBeHuTe
OT CbOTBETHUS KOMMETEHTEH OpraH AaHHW W [OOKYMeHTM no an. 1, gokato He 6bae
yBeJOMEHa OT CbOTBETHUS KOMMNETEHTEH OpraH 3a NpoMsHa Ha AaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MpOM3XO4 OT Apyra AbpXasa
yfieHKa MOXe aa npeanara As10BE WM akuMKM Ha anTepHaTUBEH MHBECTUUMOHEH ¢oHA,
ycTaHoBeH B Penybnuka bbarapys wnuv B Apyra AbpXaBa YieHKa, WM antepHaTuBeH
WMHBECTUUMOHEH (oHA, YCTAHOBEH B TpeTa [AbpXaBa, Ha TepuTopusta Ha Penybnuka
Bbnrapus Bb3 OCHOBA Ha MOJTly4eHO B KOMUCUATA YBEAOM/IEHME OT KOMMETEHTHUS OpraH Ha
AbpXXaBaTa 4ieHKa Mo Npou3XoA Ha IMUETO, YnpaBnsBawo anTepHAaTUBHU MHBECTULIMOHHM
¢doHAOBE, KbM KOETO Ca MPWIOXEHW [AaHHUTE W [AOKYMEeHTUTe no uyn. 245, an. 1 un
NOTBbPXAEHME OT KOMMETEHTHUS OpraH Ha Abp)XaBaTa YneHKa Mo Mnpou3xof, Ye JMLETO,
ynpaBnsiBallo anTepHaTUBHM WHBECTMUMOHHM (DOHAOBE, € NULEH3MPAHO OT KOMMETEHTEH
OpraH Ha Abp)XasaTa YfieHKa Mo Mpov3X0A4 M B IMLEH3a My € BK/IOYEHO YnpaBfieHMETO Ha
anTepHaTMBHN WHBECTULUMOHHM (DOHAOBE CbC CbOTBETHAaTa MHBECTULUMOHHA CTpaTeruns.
Komucusita ocurypsiea yCcnoBusi 3a npuemMaHe Ha MHdopMaumsita no NpeaxoaHoTo nspedyeHume
Mo eNeKTPOHEH MbT.

(2) Komncuata npuema 3a aktyanHa MHbopMaumsaTa, Cbabpxalla ce B nNpeacTtaBeHuTe
OT CbOTBETHMSI KOMMETEHTEH OpraH AaHHW W AOKYMeHTM no an. 1, gokato He 6bae
yBeOMEeHa OT CbOTBETHUS KOMMNETEHTEH OpraH 3a NPOMsAHa Ha AaHHUTe.

(3) NMpeanaraHeTo Ha ASNOBETE UM aKUMUTE Ha anTepHaTUBHUSA MHBECTULMOHEH (OHA,
npeanaraH rnpu ycnosusta Ha an. 1, KakTo M BbBEXAAHETO U U3Mb/IHEHNETO Ha MepKM 3a
npeaoTBpaTsaBaHe npeanaraHeTo Ha HenpodeCcMoHaNHM MHBECTUTOPU, BKIKOYMTENTHO KOraTto
NMUETO, ynpasnasawo (oHAa, NoN3Ba yCayru Ha TPeTU Nnua 3a nNpeaoctaBsHuTe Ha doHaa
ycnyru, TpsibBa Aa e B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHOAATENCTBOTO Ha Penybnuka
bbnrapus.

Yn. 250. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.; n3M., 6p. 64 ot 2025 r.) (1) (U3m. - [IB,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) MNpeanaraHeTo Ha
AAN0BE UM aKUMWM Ha anTepHaTMBHW MHBECTULMOHHM (POHAOBE OT Auue C Npousxos oT
Apyra AbpXaBa YfieHKa B CbOTBETCTBME C TO3U pasjen ce OTHacs caMo A0 NpodecMoHanHu
WMHBECTUTOpPM Mo cMMcbna Ha § 1, an. 1, 1. 10 oT gonbAHWUTENHMTE pa3nopeabu Ha 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.;
n3Mm., 6p. 64 ot 2025 r.) Jiuueto no an. 1 Moxe Aa Npeanara Ha TeputTopusTa Ha Penybnuvka
bbnrapusi Ha HenpodecMoHanHM WHBECTUTOpM MO cMucbna Ha § 1, an. 1, 1. 11 ot



LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha PUHAHCOBW MHCTPYMEHTU ASNoBe
WK akumn Ha:

1. anTepHaTMBHU MHBECTULUMOHHN (DOHAO0BE MpU CbOTBETHO CMa3BaHe M3UCKBAHWUATA Ha
4acT TpeTa, Asn Nbpsy;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULUMM CNEA U3BbPLUBAHE Ha OLEHKA 3a
YMECTHOCT B CbOTBeTCTBME C u4i. 78 u 81 OT 3akoHa 3a nasapute Ha (MHAHCOBM
WHCTPYMEHTU U MNpW CrasBaHe Ha M3MCKBaHUATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1mn2wunun. 99, an. 1 - 4 OT CbMS 3aKOH."

Yn. 250a. (Hos - B, 6p. 16 ot 2022 r.; namM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Jinue, ynpaensasawo antepHaTUBHU MHBECTMLMOHHM (POHAOBE, C Npou3xos OT Apyra
AbpXXaBa YeHKa, Noy4Ynio paspeLleHne OT KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa o
npousxod, MOXe pJa OTTernM YyBeAOMNEHWETO 3a MpeanaraHeTo Ha TepuTopusaTa Ha
Penybnuka bBbnrapuss Ha AsnoBe WM akuMM OT HSKOM WM BCUYKM  afiTEPHATUBHM
WMHBECTULUMOHHN (POHAOBE, 33 KOMTO € NoAaAEHO yBeAOMEeHNe A0 KOMUCUSITA CbIMIacHO 4.
248 vnn 249, ako ca U3Mb/IHEHU CNeIHUTE YCII0BUS:

1. oTnpaBeHa e obLa nokaHa 3a 06paTHO U3KynyBaHe Ha BCUYKWN ASN0BE WU akuun, oT
HSIKOW WX BCUYKM anTepHAaTUBHU MHBECTUMLMOHHU (DOHAOBE, KOETO € 0CBOOOAEHO OT TaKcu
WU NpUcnaaaHns, KosiTo e ornoBecTeHa NybanyHO B paMKMUTe Ha Hali-Manko 30 paboTHU AHU
N e OTnpaBeHa, NpsKO unuM 4ype3 (MHAHCOBM MOCPeAHMUM, A0 BCUYKM WHBECTUTOPU HA
TepuTopusiTa Ha Penybnuka bbnarapus, YUMsITO CaMOSIMYHOCT € U3BECTHa;

2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS10BE UKW aKUMUTE OT HAKOW Un
BCUYKWN anTepHaTUBHWM MHBECTMUMOHHU (hOHAOBE Ha TepuTopusTa Ha Penybnuka Bbnrapus e
OMOBECTEHO NMY6/IMYHO MOCPEACTBOM OOLIECTBEHO AOCTbMHM CPEeACTBa, KOMTO 0bMuyaiiHO ce
M3MNon3eaT npu npeanaraHeTo Ha AsfoBe Ha anTepHaTUBHU WHBECTMUMOHHM (DOHAOBE,
NoAxoAsLmM 3a NPogecMoHanHN NHBECTUTOPK, BKIIKOYMUTESTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MNOCPEAHUUM WMAM C TPETM NMua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WU NMPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBEOM/IEHNETO 3a NnpeanaraHe, 3a Aa ce NpeaoTBpaTy HOBO WY AOMbHUTENHO, NPSKO UK
Henpsiko, npeanaraHe wnuv npogaxba Ha [AanoBeTe, MNOCOYEHW B YBEAOM/IEHUMETO 3a
OTTernsiHe Ha npeanaraHeTo OT CTpaHa Ha NMUETO MO an. 1, KOeTO KOMMETEHTHUAT OpraH Ha
AbpXXaBaTa YneHKa Nno HeroBMsa Npou3xoa NpeaaBa Ha KoMUCUSTa.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npwnarat 3a anTepHaTUBHW WHBECTULMOHHM
¢oHaoBe OT 3aTBOpeH TMN M 3a doHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) NvuueTto no an. 1 npekpaTsiBa BCSAKO MocneaBawlo npegnaraHe wan npoaaxowm Ha
AAN0BETE WKW aKuMMTe Ha ynpaBnsiBaHWUS anTepHaTMBEH WMHBECTMUMOHEH (POHA, 3@ KOUTO e
OTTerneHo yBeAOMIEHNETO 3a NpeasiaraHe, CYMTaHo OT AaTaTa Ha OTTErNSHETO My.

(4) 3a nepvog 36 Meceua CYMTaHO OT faTaTa Ha OTTerfnsHe Ha yBeAOMJIEHMETO 3a
npeanaraHe nuMueTo no an. 1 He Moxe [a M3BbplBa NpeaBapuTeNHO npeanaraHe no
CMUCBAA Ha Y. 238a Ha TepuTopusTa Ha Penybnvka bbarapus No oTHOLWEHME Ha ASNOBETe
WM aKUMUTE OT HSAKOM WM BCUMKW anTepHaTMBHM WMHBECTMLUMOHHM (POHAOBE, MOCOYEHU B
yBEOM/IEHNETO 3a OTTerssHe Ha npegnaraHeTo OT CTpaHa Ha vueTo no an. 1, Koeto
KOMMETEHTHMAT OpraH Ha AbpXXaBaTa YIeHKa Mo HeroBms Npomsxoj npeaasa Ha KOMUCUSITA,
WA MO OTHOLEHME Ha Apyrn noaobHM WHBECTULMOHHM MAEUM MWW UHBECTULIMOHHM
cTpaTeruu.

(5) (Qon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnueto no an. 1, KoeTo
npekpatn npeanaraHeTo Ha AsN0BETE WM aKUMUTE Ha ynpaBnsiBaHWs anTepHaTUBEH
MHBECTUUMOHEH ¢oHA Ha Teputopusita Ha Penybnuka bBbarapusa, npoab/kaBa [Aa
npeaocTaBsl Ha MHBECTUTOPUTE, KOMTO Ca 3ana3nav MHBECTULMSTA CU, U Ha KOMMETEHTHMUS
OpraH Ha Abp)kaBaTa YieHKa No npovsxosd WHGOPMaUMaTa, M3MCKBAHA CbrlacHO Yy, 235 u
237.

(6) B cnydyauTe no an. 5 nuueto no an. 1 Moxe Aa M3MNon3Ba BCUUKN €NeKTPOHHU Mnn
Apyrn nHGOPMaLMOHHN CpeacTBa 3a KOMYHMKaUMS OT pa3CTosiHME.



(7) Tlo OoTHOWeHWe Ha NuMueTo MNo an. 1 KoMucusTa MpoAb/hKaBa Aa YnpaXHsiBa
NpaBoMOLLMATa MO TO3M 3aKOH W aKTOBETE MO NpuiaraHeTo My Cfed Aatata Ha nosyyasaHe
Ha MHdOopMaumsaTa no an. 8 ¢ U3KNoYeHMe Ha NPaBOMOLLMSTA, CBbP3aHWN C U3NCKBaHWATa Mo
un. 5 ot PernamenT (EC) 2019/1156.

(8) Komncusita nonyyaBa OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa Y/ieHKa no rnpousxon
Ha nMueTo no an. 1 uHdopmauus 3a BCUUKM NPOMEHN B AOKYMEHTUTE U MHdOopMaumsaTa no
un. 245,an.1, 1.3 - 6.

Pazpen V
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpennaraHe Ha ASJI0BE WM aKLMW Ha aJiITEePHAaTUBHU
MHBECTULUMOHHM (pOoHAOBE Ha TepuTOopUusiTa Ha Penybnuka
Bbbnrapuvs ot nuue, ynpasnsiBallo anTepHaTUBHU

UMHBECTULIUOHHMH (I)OHAOBe, OT TPETa AbpPXKaBa

Yn. 251. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpedeneHa B § 92 ot 3M[ Ha 3aKkoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWN U Ha APYrv NPeanpusTUS 3a KONEKTUBHO MHBECTUpaHe; nsM., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT M3MUCKBAHUATA HA
pa3gen IV nuue, ynpaensBawo anTepHaTUMBHU MHBECTUUMOHHM (POHAOBE, C NpoM3Xos OT
TpeTa AbpXXaBa MOXe Aa npeanara Ha TepuTtopusita Ha Penybnuka Bbvnrapus antepHaTuBeH
WHBECTUUMOHEH poHA Ha npodecnoHanHn WHBecTUTopy, 6€3 pJa ro npeanara Ha
TepuTopusTa Ha Apyra AbpXKaBa YfeHKa, ako Ca Cna3eHn CleaHuTe YCnoBus:

1. (m3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBfeHWETO Ha
anTepHaTUBHUSA  MHBECTUUMOHEH  (OHA  NMUETO,  YyNpaBnsBawo  anTepHaTUBHU
WHBECTUUMOHHN (POHAOBE, CMa3Ba BCUYKM W3UCKBAHUS HAa TO3M 3aKOH, BK/IOYMTENTHO
N3NCKBAHUATA Ha un. 235 - 237, KaKTO N U3NCKBAHUATA Ha Y. 234, KOraTo ca rnpuioXumu;

2. Hanvue ca noaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHWe Ha CUCTEMHUS PUCK Mexay
KOMUCUATA, KOMMETEHTHUTE OpPraHn Ha AbpXKaBaTa, B KOATO € YCTAaHOBEH anTepHAaTUBHUAT
NHBECTULUMOHEH (DOH/, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOSATO € cefannLeTo
Ha NMUETO, yNpaBnsiBawlo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, OCUrypsiBalum edurkaceH
obMeH Ha wuWHdbOpMauusi, C ornes OCbLWEeCTBSABaHE Ha HAA30pHWUTE MpPaBOMOLUMS  Ha
KOMUCUATA;

3. TpeTaTa AbpXaBa, B KOSATO € CeaanmLeTo Ha NNLETO, YNpaBasBalo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, KaKTO W TpeTaTa AbpXaBa, B KOSATO aNnTEepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa Abp)KaBa € YCTAHOBEH, He € MOCOYeHa KaTo OTKa3Bsallua
CbAENCTBME AbpXaBa MM TEPUTOPUS B CNMCbKa Ha PaboTHaTa rpyna 3a ¢MHaHCOBU
JIeNCTBUS.

(2) KoMneTeHTeH opraH 3a uenuTe Ha un. 234 - 237 e KoMUcusATa, @ MHBECTUTOPU Ca
MuaTa, Ha KOUTO ce npeanara anTepHaTUBHUSAT MHBECTUUMOHEH (DOHA Ha TepuTopusaTa Ha
Penybnuka Bvnrapus.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens wusgaBa paspelleHne 3a M3BbpLUBaHe Ha
npeanaraHeTo no an. 1 npu CbOTBETHO NpunaraHe Ha yn. 203, an. 3 - 6.

(4) B cnyyaih ye KOMNETEHTEH OpPraH Ha YCTAHOBEH B AbpXXaBa Y/EHKa afiTEPHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NMPUCbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTM, NpeaBUaEeHN B
an. 1, 1. 2, xomucmnaTa Moxe aa yBegomu EOLIKIM 3a ocurypsiBaHe Ha CbAeNcTBME B
cvoTBeTcTBME C Yn. 19 ot PernameHT (EC) N2 1095/2010.

Pazpen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



Mpuno)XXmMm 3aKoH, CbTPYAHNYECTBO U 06MeH Ha nHopmauus

Yn. 252. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucmsata m
3aMeCTHUK-NpeaceaaTenaT  OCbLecTBABAT  HaA30p  Bbpxy  /MuaTta,  yrnpasnsBalim
aNnTepHaTUBHW MHBECTUUMOHHN (DOHAOBE, C Npomu3xos oT Penybnuka Bbnrapus, He3aBUCUMO
OT TOBa, Aann Te3n nuua ynpaenssaT W/wnv npeanarat anTepHaTUBHU WHBECTULMOHHM
¢oHOOBE Ha TepUTOPUATA Ha APYrv AbpPXXaBy YNEHKMW.

(2) KomucmaTta w 3aMecTHUK-NpeacedaTensaT OCbleCcTBABaT HaA30p Hajg /fmvuarta,
yrnpaensBaluM anTepHaTUBHNU WHBECTUUMOHHU (POHAOBE, C MpoM3XoA OT Apyra AbpXKasa
Y/ieHKa BbB BPb3Ka CbC CNa3BaHETO Ha:

1. n3nckBaHuATa Ha yn. 218 n 220 3a ynpasnsBaHuUTe U/unn npeanaraHuTe 4pes KoH
Ha TepuTopusTa Ha Penybnvka Bbnarapms antepHaTUBHWU MHBECTULMOHHN (DOHAOBE;

2. V3UCKBaHMATa NO OTHOLWEHWe Ha npeafiaraHeTo Ha [Aa/I0BeTe WM akuumuTe Ha
anTepHaTUBEH WMHBECTMUMOHeH ¢OHA Ha TepuTopusita Ha Penybnuka Bbnrapusi, Kakto u
BbBEXAAHETO W U3MbL/HEHMETO Ha MepkM 3a npeaoTBpaTsBaHe npeasiaraHeTo Ha
HenpoecnoHarHn WHBECTUTOPU, BK/IOYUTENIHO KOraTo JMUEeTOo, Yrpasnssawo QoHAa,
non3ga yCnyru Ha TpeTn nviua 3a npefocTaBsaHUTe Ha hoHaa yCniyru.

(3) Nuuata, ynpasBnsiBay anTepHaTUBHU WMHBECTUUMOHHM (DOHAOBE, C Mpou3Xo4 OT
Apyra [AbpxaBa u4neHka nMpeacTaBaAT Ha KOMUCUMATa W Ha  3aMeCTHUK-NpeacedaTens
NMHbopMauns, HeobxoauMa 3a U3MbJHEHME HA HAA30PHUTE UM (PYHKLUMW MO OTHOLIEHME Ha
Te3u nuua.

(4) B cnyyaih uye nvue, ynpaBnsiBalWO anTepHATMBHW WMHBECTMUMOHHM (OHAOBE, C
npousxoA OT Apyra AbpXaBa YNeHKa HapyllaBa npasufa, HaA30pbT 3@ M3MbJIHEHWETO Ha
KOUTO Ce OCbLUEeCTBSIBA OT KOMUCMATA, 3aMeCTHUK-NpeaceaaTensat M3MCKBa OT JIMUETO Aa
npeycTaHOBM HapyLUIEHWETO U Aa YBEAOMW 3a TOBa KOMMETEHTHUTE OpraHn Ha AbpXasaTa Ccu
no Npounsxoa.

Yn. 253. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) () (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.) B cnyyan ye nuue, ynpaensiBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, C NPOU3X0ZA
OT Apyra Abp)kaBa YneHka OTKaxke Aa NpeaoctaBu MHgopMaumsa no un. 252, an. 3 uam He
npeanpuemMe HeobxoaAMMWUTE MEpKM 3a MpeyCTaHOBsIBaHe Ha HapyleHue no un. 252, an. 4,
KOMUCHSITa NO NpeaioXeHne Ha 3aMeCTHUK-npeacedatenss wWHdbopMMpa 3a ToBa
KOMMETEHTHUTE OpraHn Ha Abp)kaBaTa YfeHKa Nno NpPou3XoA Ha SINLETO.

(2) (U3m. u pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako He3aBUCMMO OT
MepKuTe, npeanpueTn OT KOMMETEHTHUTE OpraHu Ha AbpXXaBaTa YfleHKa Mo npou3xos Ha
NMUETo Mo an. 1, uan nopaau nunca Ha NOAXOASALM U AOCTaTbyYHWU MEpKWU NMUEeTo no an. 1
npoab/mkaBa Aa He npeaoctaBs MHdopmaumaTa no yn. 252, an. 3 wam He npeanpueme
HeobxoaMMKTE MEPKM 3a MpeycTaHOBSIBaHE Ha HapylleHue no an. 1, KoMucmsTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT npeanpuemMat HeobxoaumuMTe Mepku 3a NpeaoTBpaTsBaHe U
CaHKLUMOHUPAHE Ha HapyLlleHnaTa, KaTo BKIIOYMTETHO KOMUCUSATA MOXE Aa 3a4b/DKU JIMLETO
[a NpeycTaHOBMW YNpaBfeHNETO Ha aNTepHATUBHU MHBECTULIMOHHWN (POHAOBE Ha TEPUTOPUSTA
Ha Penybnuka bbnrapus v ga 3abpaHu ynpaBneHWETo u/unv nNpeanaraHeTo Ha HOBM
anTepHaTUBHW MHBECTMUMOHHM (POHAOBE Ha TepuTopusiTa Ha Penybnuka Bbnarapusa ot ToBa
nuue. Komueusita yBeoMsiBa KOMNETEHTHUTE OpPraHn Ha AbpXKaBaTa YfieHKa Nno Npovsxos Ha
NMuUeTo No an. 1, npeau Aa npeanpueMe MepkUTe no U3pedeHue mbLpBeo.

Yn. 254. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. u pgon. - B, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) KoraTo KOMUCMSITa Bb3 OCHOBA Ha nNpeasioXKeHMne Ha 3aMeCTHUK-
npeacefaTensaT pasnonara C SICHW M [JOKasyeMM OCHOBaHUS [da CMaTa, 4e nuue,
yrnpaBnsBaWo anTepHaTUBHW WHBECTULMOHHW (DOHAOBE, C Mpou3XoA OT Apyra AbpXKasa
Y/leHKa HapylwaBa W3UCKBAHUATA, CNpPsIMO KOWUTO KOMMUCUATA, CbOTBETHO 3aMECTHUWK-
npeaceaaTensT, HAMa NpaBoOMOLLUMA Aa OCbLUECTBABA HaA30p, KOMUCUSTA yBEAOMSIBaA 3a TOBa
KOMMETEHTHMS OpraH Ha AbpiKaBaTa YfieHKa no Npou3xoa.



(2) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO BbMNpeKn NPUNOXKEHUTE
OT KOMMNETEHTHUS OpraH Ha Abp)KaBaTa YfieHKa Mo NPOU3X04 MEPKWN UM ako Te3N MepKM ca
Ce OKa3anuM HefoCTaTbYHM WM HEMOAXOASLM, WM CbOTBETHUAT KOMMETEHTEH OpraH He
npeanpuemMe AEUCTBMSI B pa3yMeH CPOK M NMUETO no an. 1 npoab/hkaBa Aa W3BbLPLUBA
JENCTBMS B HApyLWIEHWE HA WHTEPECUMTE Ha WHBECTUTOPUTE WM Ha HOPManHOTO
(PyHKUMOHMpAHE Ha KanuTanoBuTe Ma3apy Ha TepuTopusita Ha Penybnuka Bbarapus,
KOMUCMATA NO NpeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTtens Moxe, cfef KaTto yBeaoMM
KOMMETEHTHMS OpraH Ha Abp)kaBaTa uYfeHKa No npousxod, Aa npeanpueme HeobxoaumuTe
MEPKM 33 3alMTa Ha MHBECTUTOpWUTE, Ha (uHaHCOBaTa CTAOMMHOCT U 3a OCUrypsiBaHe
HOPManHOTO (YHKUMOHMPaHe Ha KanuTanoBWUTe Masapuv, BKAUMTENHO Aa 3abpaHn Ha
nvueto no an. 1 aa u3BbpLUBa AEMHOCT Ha TepuTopusita Ha Penybnuka Bbnrapus.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnvHen 1 n 2 ce npunarat
M B Clyyad Ye KOMUCMSTA, Bb3 OCHOBA Ha MpeAsIoKEHME Ha 3aMeCTHUK-NpeacesaTtens,
pasnonara C SICHW U [OKa3yeMy OCHOBAHMS 33 HecCbrnacve C u3gageH OT Apyra Abpxasa
YfeHKa JfMUEeH3 Ha Nvue, YnpaBnsBawo anTepHaTUMBHU WMHBECTUUMOHHW (OHAOBE, C
npomnsxoa OT TpeTa AbpXKaBa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
KoraTto nuue, ynpaBnsiBawo anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, C NpOM3Xo4 OT
Penybnvka bbnrapus Hapywwu npaswnata, 3a CNa3BaHETO Ha KOUTO OTroBapsT
KOMMETEHTHWUTE OpraHu Ha NpyeMallaTa AbpXXaBa YeHKa, M BbMpeKn OTNpaBeHO UCKaHe OT
TE€3M OpraHM He MpeycTaHOBM HapyLeHWeTo, cnej Kato € uHdopMupaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha MpueMallaTa Abp)kKaBa YfieHKa, KOMUCUATA, NpearnpuemMa B Hal-
KpaTKM CpOKOBE BCUYKM MOAXOASALM MepKM, 3@ Aa MOXe CbOTBETHOTO APYXEeCTBO [Ja
npesocTaBn  MHMOpMauMaTa, W3MCKaHa OT npueMallata AbpXaBa YieHka, Wwin fAa
npeycTaHoBM TOBa HapylweHue. Mpu HapylweHre Ha nvue OT TpeTa AbpXXasa, YnpaBnsBallo
aNnTepHaTUBHN MHBECTULUMOHHM (POHAOBE, KOMUCUSITA M3UCKBA HeobxoanmaTa MHbopMaums
OT CbOTBETHUTE HAA30PHM OpraHn Ha TpeTata AbpxaBa. Komucuata uH@opMupa
KOMMETEHTHMSA OpraH Ha NpyeMallaTta Abp)XXaBa YeHKa 3a npeanpueTuTe Mepku.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMNeTeHTeH opraH
Ha Apyra AbpXXaBa 4Y/IeHKa yBeAOMW KOMUCUATA, Ye Ca Hanuue OCHOBaHMS Aa CcMATa, 4e
nvue, ynpaensBawlo anTepHaTUMBHU MHBECTUUMOHHM (OHAOBE, C npomsxon oT Penybnuka
Bbnrapusi Hapylwasa npaBuiaTta, 3a CrNa3BaHETO Ha KOMTO OTroBaps KOMUCUATA, KOMUCUATA
€ ONTbXXHa Aa npeanpueMe B HaW-KpaTKuM CPOKOBE HEOOXOAMMUTE MEPKM, BKIIOUUTENTHO Ype3
OTNpaBsHE Ha WCKaHe Ha uHdopMauus OT CbOTBETHUTE HAA30PHM OpraHn Ha TpeTa
AbpXasa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) Korato KOMUCMSATA Bb3 OCHOBA Ha MpeasioXXeHne Ha
3aMeCTHUK-NpeaceaaTens YCTaHOBKM, 4e Jfumue OT TpeTa [AbpXaBa, Yynpasnsasallo
anTepHaTMBHN WHBECTUUMOHHW (OHAOBE W JMUEH3MPaHO OT KOMUCUSATA, Hapyllasa
n3nckBaHusiTa Ha AupektnBa 2011/61/EC Ha EBponelickus napnameHT n Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsiBaluM anTepHaTUBHU MHBECTULMOHHM (OHAOBE M 3a
n3meHeHune Ha ampekTtnen 2003/41/EO 1 2009/65/EO n Ha pernameHTn (EO) N2 1060/2009 n
(EC) N2 1095/2010 (OB, L 174/1 ot 1 tonm 2011 r.), HapuMyaHa nNo-HaTaTbK ,JupekTuBa
2011/61/EC", komucmaTa HezabasHO yBeaomasa EOLKIT 3a ToBa.

Yn. 257. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cu
CbTPYAHWYN C KOMMETEHTHUTE OpPraHn Ha APYrute AbpXKaBu YIEHKW MpU yrpaxHsBaHe Ha
HaA30pHUTE CW MPABOMOLUMS MO TO3M 3aKOH M MO AKTOBETE MO MpuiaraHeTo My U npwu
HeobX0AMMOCT OKa3Ba CbAEWCTBME Ha Te3W OpraHu Mpu YNpaXxHsBaHe Ha HaA30pHWUTE UM
NpaBoMOLLMS.

(2) MNpn ocblwecTBABaHe Ha CbTPYAHMYECTBOTO MO an. 1 KOMUCUSITA, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, M3non3saT MNpefoCTaBeHUTE MM CbC 3aKOH MpaBoMOWMS U B



cnyyauTe, KoraTo AEMCTBMETO - MpeaMeT Ha pa3csiefBaHe OT KOMMETEHTHWTE OpraHy Ha
APYr [ObpXaBW YNeHKM, He npeAcTaBnsBa HapylweHMe Ha 3aKoHOAATesNCTBOTO Ha
Penybnuka bvnrapus.

Yn. 258. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
KomucusaTa, HezabaBHO npeaocTaBs MHMOPMaUMs Ha KOMMNETEHTEH OpraH OT Apyra AbpXXasa
YneHKa, KoraTo Tasu uHdopmauus e HeobxoanMa 3a M3Mb/HEHUE Ha NPaBoOMOLUMSATa My MO
Ounpektnea 2011/61/EC.

(2) Komucusata npenoctaBa Ha MpueMawmte ObpXaBuM Ha CbOTBETHUTE NMUa,
yrnpaBnsBaliM anTepHaTUBHW WMHBECTUUMOHHWM (DOHAOBE, KOMUSA OT CKIIIOYEHUTE CbriacHo
TO3N ASN Cropa3yMeHus 3a CbTPyAHMYECTBO M O0bMeH Ha MHMOopMaumsi C KOMMETEHTHU
OpraHv Ha Apyru AbpXXaswu W nosyyeHaTa OT Te3n opraHu MHMOopMauus BbB Bpb3Ka C Te3u
nvua.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucuarta, He3abaBHO
npepoctaBss uHdopmauus Ha EOLIKIM, Ha EBponenckns CbBET 3a CUCTEMEH PUCK U Ha
KOMMETEHTHUTE OpraHW Ha ApyrM AbpXaBW UNIEHKW, KOraTto Tasu WHdopmaums e oT
3HayeHue 3a HabnoaeHMeTo M NpedoTBpPaTSABAHETO WMAM MPEOAONSBAHETO Ha Bb3MOXHM
HebnaronpuaTHM NoCneauun OT AEMHOCTTa Ha €4HO MM MNOBeYe nuua, YnpaBnsiBaliy
anTepHaTUBHN MHBECTULMOHHU (DOHAOBE, 338 CUCTEMHO 3HAYMMU (DUHAHCOBUM UHCTUTYLMN U
3a NPaBUMIHOTO (PYHKLUMOHMpAHE Ha Ma3apuTe, Ha KOMTO y4vacTBaT fvuaTta, ynpasnsiBaliu
anTepHaTUBHU UHBECTULMOHHM (POHAOBE.

(4) Npn Hecbrnacme C M3BbpLUEeHa OT KOMMETEHTEH OpraH Ha Apyra Abp)KaBa Y/eHKa,
KOATO € [bpXaBa u4fleHKa MO nNPOM3XOA4 Ha Jfvue, YnpasnsBallo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, OLUEHKA BbB Bpb3Ka C MNpwlaraHeETo Ha pasnopeabu Ha
HaLMOHANHO 3aKOHOAATENCTBO, aHanorMyHm Ha un. 233, an. 3, . 1mw3wnan. 7, 11 n 12, un.
240, an. 1, 7. 2 1 3, un. 208, an. 3 n un. 209, an. 1, 1. 1 - 5 1 7, oueHka, AENCTBME WK
6e3aencTBME HA KOMMETEHTEH OpraH B 06/1acTi, B KOUTO CE€ U3UCKBA CbTPYAHWYECTBO MM
KOOpAMHUPAHe MeXAy KOMMETEHTHUTE OpPraHM Ha MoBeye OT efHa AbpXKaBa uYneHKa, C
N3JaleHO OT KOMMETEHTEH OpraH Ha [pyra AbpXXaBa YEHKa paspelleHne 3a U3BbpLUBaHe
Ha AeMHOCT OT N1UE, YNPaBnsaBaLlO anTePHATUBHM MHBECTULUMOHHM (POHAOBE, CbC Cceaanuile
B TpeTa AbpXaBa MM C NpeanpueT OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa uYfieHKa
Mepkn no un. 252 - 255, KakTo M aKko KaTo KOMMETEeHTeH OpraH Ha npuveMalla AbpXXasa
YfleHKa CMATa, Ye CKIIYEHUTE CbrNaCcHO TO3M A/ CropasyMeHus 3a CbTPYAHMYECTBO U
0bMeH Ha MHMOPMaUMs C KOMMETEHTHU OPraHn Ha ApYry AbpXXaBW YNEHKN HE OTroBapsaT Ha
NPUIOXKUMUTE KbM TAX U3UCKBaHUA, KOMUCHATa Moxe Aa yBegomu EOLKI 3a ocurypsisaHe
Ha CbAenCcTBME B CbOTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

Yn. 259. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnyyaute, KOrato 3aMeCTHUK-NpeaceaaTenst uma scHU U
[IOKQ3yeMN OCHOBAHWS Aa CMSATA, Y€ NINLE, BbPXY UMATO AEMHOCT He YnpaXKHsABa HaA30pHU
NPaBOMOLLMSA, U3BLPLUBA MM € U3BBLPLWWIO HApyLleHWe Ha W3UCKBaHWATa Ha [upekTusa
2011/61/EC, Toli yBemomsiBa 3a ToBa EOLKI u KOMNETEHTHWUTE HaA30pHW OpraHuM Ha
CbOTBETHATa AbpXKaBa YeHKa Nno Npousxoa 1 Ha NpuemMalmTe AbpXKaBu YIEHKM Ha NNLUETO,
ynpaBnsiBallo anTepHaTUBHN MHBECTULIMOHHWN (DOHAOBE.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato komucusita e
yBeAOMEHa OT KOMMETEHTEH OpraH Ha AbpXXaBa YJIEHKa, Ye NMUE, BbpXy 4YMSITO AENHOCT
TO3N OpraH He ynpaxHsiBa HaA30pHM npaBoMowmMs M 3a KoeTo Penybnuka Bbarapus e
AbpXXaBa 4/leHKa MO NpOoM3XO4 WM MpueMalla AbpXaBa 4/eHKa, M3BbpliBa WM e
M3BLPLUIMIO HapylweHune Ha W3MCKBaHMsATa Ha [upektmBa 2011/61/EC, komucusaTa,
CbOTBETHO 3aMEeCTHUMK-NpeaceaaTenaT npeanpuema HeobxoaMMUTE MEpKM U KOMUCKUSTA
nHdopmmpa EOLIKI 1 KOMNEeTeHTHMS OpraH Ha Abp)XaBaTa YfeHKa 3a pe3yntaTute OT TaX U
3a HaCTbLNWAN BNOCNEACTBUE CbLLUECTBEHN 06CTOSTENCTBA.



Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpwn
OCbLLECTBSIBAHE Ha HaA30pHaTa CUM AEMHOCT, BK/IOYUTENHO MPY M3BbPLUBAHE MPOBEPKM Ha
MACTO WM pa3cnefBaHe Ha TepUTOPUSATA Ha AbpXKaBa YneHKa, KOMUCUATA NO NnpeanoXxeHve
Ha 3aMeCTHUK-NpeacedaTensi, MOXe [Aa MNMOUCKa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u AbpXaBa YIeHKa.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMMNETEHTHUAT
OpraH peww [a W3BbpLIKX MpoBepkaTa WM pascneaBaHeTo no an. 1 caMocTosiTenHo,
KOMUCUATA MO NpeaoXXeHue Ha 3aMeCTHUK-NpeaceaaTens, MoXe Aa MoucKa ekcnepTu Ha
KOMUCUATA Aa NpUApY>XaBaT eKCrepTuTe Ha KOMMETEHTHUS OpraH npy M3BbPLUBAHETO Ha
npoBepKaTa unu pasciefBaHeTo.

Yn. 261. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Mpwn oTnpaBeHo
NCKaHe OT KOMMETEHTEH OpraH Ha Abp)XaBa YieHKa 3a U3BbpLUBaHe NpOBEpKa Ha MSACTO MN
pa3cneaBaHe Ha Teputopusita Ha Penybnuka bBbarapusi KOMUCUSITA B paMKUTE Ha CBOUTE
npaBoMOLLMS:

1. U3BbpLUBA CAMOCTOSATENHO NMpoBepKaTa UK pa3c/ieaBaHeTo;

2. ponycka M3BbpLIBAHETO Ha NpoBepKaTa WAu pas3cieaBaHeTo OT KOMMNETEHTHMS OpraH
Ha ApyraTa AbpXXaBa YNeHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoBepKata WM pascineaBaHeTo OT OAUTOpPU WK
eKcnepTu.

(2) B cnyyauTe no an. 1, T. 1 NoO UCKaHe Ha KOMMETEHTHMS OpraH Ha Apyrata AbpKaBa
YfieHKa NPy M3BbPLUBAHETO HA NPOBepKaTa WKW pasCneaBaHeTo CNYXXUTENUTE Ha KOMUCUATA
ce npuapyxaBaT OT CIYyXWUTENM Ha TO3M KOMMETeHTeH opraH. He3aBucuMO OT TOBa
KOHTPO/TbT BbPXy W3BbPLUIBAHETO Ha NpoBepKaTa WM pa3cieaBaHETO Ce OCblUeCTBsIBa OT
KOMMNeTeHTHUTE opraHn B Penybnuka bbnarapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCUSITA MOXE Aa MOMCKA MpU M3BBLPLUBAHETO HA
npoBepKaTa uan pascieaBaHeTo CNYXUTENNTE Ha KOMNETEHTHUS OpraH Ha ApyraTa AbpXXasa
yneHka ga 6vaaT NpuapyXaBaHu OT CAY>XUTENN Ha KOMUCKUSTA.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata moxe
[la OTKa)xe NpeAocTaBsiHE Ha MHMOPMaUUS UK CbAENCTBME NPU U3BBLPLUBAHE Ha MpoBepKa
Ha MACTO WK Ha pa3cneaBaHe no yn. 268, koraTo:

1. N3BBPLUBAHETO Ha NMpOBepKa Ha MSACTO WU Ha pa3ciieBaHeTo U NpefoCTaBAHETO Ha
NHbOpMauns MoraT Aa 3acerHaT no HebnaronpuaTeH HaYMH CyBepPeHUTeTa, CUrypHOCTTa N
obuwecteeHns pea B Penybnuka bonrapus;

2. e obpa3zyBaHO NpOW3BOACTBO MNpef opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnarapus no OTHOLUEHWE Ha CblUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

3. e Hanuue BNs3M0 B cuna cbaebHo pelleHne B Penybnuka Bbarapus no OTHOWeHWe
Ha CbLUMTE AEUCTBMSA U NULIA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBHUE.

(2) B cnyyauTe no an. 1 koMucusita yBeAoOMsiBA OpraHa, Mouckan Cbaenctsue, U My
npeaocTass NoapobHa MHPOpMaUMsa OTHOCHO NMPUYMHUTE 3a OTKa3a.

Osan Tpetn
(NpeavweH Oan sTopu - A1B, 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.)
APYXXECTBA CbC CNELWMAJTHA UHBECTULIMOHHA LIEN
Yn. 263. (MNpeanweH un. 194 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usmM.,
6p. 21 ot 2021 r.) lMpeanpuaTve 3a KONEKTUBHO WHBECTMPAHE € U [APYXECTBO CbC

crneuuanHa WHBECTULMOHHA LeN, [EeWHOCTTa Ha KOeTO € YypedeHa CbC 3akoHa 3a
APY>XECTBaTa CbC CrieumanHa MHBECTULIMOHHA LEN U 3a ApY)XeCTBaTa 3a CEKIopUTM3aLms.

YACT HETBBPTA



NMPUHYAUTENTHUN AOMUHUCTPATUBHN MEPKU U
AOMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT
FnaBa oBapeceT U Tperta
(NpeauwHa Nasa aeseTHaaecera - A1B, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013r.)

NMPUHYAUTENHN ABMUHUCTPATUBHU MEPKU

Yn. 264. (MpeanweH un. 195 - gon., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
pgon., 6p. 42 ot 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m. u gon., 6p. 15 ot 2018 r., B cuna ot
16.02.2018 r.; pon., 6p. 102 ot 2019 r.; pgon., 6p. 16 ot 2022 r.; n3m., 6p. 51 ot 2022 r.;
n3M. n gon., 6p. 49 ot 2025 r.) (1) (Jon. - OB, 6p. 42 ot 2016 r.) KoraTto yctaHoBu, 4e
NOAHAA30PHM NMUA, TEXHU CIYXXUTENW, Nnua, KOUTO MO AOrOBOP M3Mb/HABAT PbKOBOAHU
GyHKUMM MK CKNOYBAT CAENKM 3a CMeTKa Ha MOAHAA30pHM Nnua, KakTo U nvua,
npuTeXasaly KBaiMUUMPaAHO yyacTue B ynpaBnsBalo APYXECTBO, Ca M3BbPLUMAN UK
M3BbPLIBAT AEMHOCT B HapyleHMe Ha TO3M 3aKOH, Ha aKTOBETE MO MNpuiaraHeTo My, Ha
NpUNOXNUMUTE aKToBE Ha EBponenckna cblo3, Ha peLIEHUSt Ha KOMUCUSITA UMW Ha 3aMECTHUK-
npeacesatensi, KakTo M KoraTto ce Bb3MpensaTCTBa YNPaXXHSIBAHETO Ha KOHTPOJSHA AENHOCT
OT KOMUCMSITA WM OT 3aMeCTHUK-NpeaceaaTens WM ca 3acTpalleHn WHTepecuTe Ha
NHBECTUTOPUTE, KOMUCUSTA, CbOTBETHO 3aMECTHUK-NPeAceaaTensaT MoXe:

1. pa M 3agbmky ga npeanpuveMaTt Mepku, HeobxoauMMu 3a npeaoTeBpaTsBaHe M
OTCTpaHsiBaHe Ha HapyleHusTa, Ha BpeaHuTe nocieauun OT TAX WM Ha OnacHOCTTa 3a
NHTEepecuTe Ha UHBECTUTOPUTE, B ONpeaeneH OT Hest CPOK;

2. nNpwn onpegeneH OT KOMUCUSITAa AHEBEH ped Aa CBMKa ob6wo cbbpaHue wn/vnn aa
Hacpo4u 3acefaHne Ha ynpaBuUTEe/THUTE WU Ha KOHTPOJSTHUTE OpraHn Ha KOHTPOSIMpPaHUTE OT
Hes Nvua 3a B3eMaHe Ha pelleHust 3a MepkuTe, KouTo Tpsiba aa 6baaT npeanpueTy;

3. pa vHdopMmupa 06LECTBEHOCTTa 3a AEMHOCT, KOSTO 3acTpallaBa MHTepecuTe Ha
NHBECTUTOpUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok Ao 10
nocnenoBaTenHyn paboTHU OHW UK Aa Cnpe OKOH4YaTeNHo npoaaxbaTta Mnn M3BbpPLUBAHETO
Ha CAenkM C AA/10Beé MM akKuMM Ha KONeKTMBHATa WHBECTMLMOHHA CXeMa Wan Apyro
npeanpusiTue 3a KOJIEKTUBHO MHBECTUPAHE;

5. pa pasnopean NMCMEHO Ha NOAHAA30pPHO Nuue Aa ocBob6oaAM eaHO unv nosede Nnua,
ONpaBOMOLIEHN [a YynpaeBnsBaT W MpeacTaBnsBaT CbOTBETHOTO SMUe, W [a OTHeMe
ynpaBUTENHUTE U NPeACTaBUTENIHUTE MYy NpaBa A0 0CBO6OXAABAHETO My;

6. [la Ha3Ha4n KBeCTopu B ClyvanTe, NpeaBUAEHM B TO3M 3aKOH;

7. 0a@ Ha3HauyM perucTpupaH oauMTop, KOMTO Aa W3BbPWM (puMHaHCOBaA WM Apyra
npoBepKa CblMaCHO W3UCKBaHWS, oOnpedeneHn OT  3aMeCTHUK-npeacedaTensl, Ha
NOAHAA30PHO NnLE, KaTo pa3xoauTe Ca 3a CMeTKa Ha NpOBEPSIBaHOTO NuLE;

8. (pon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022 r.) Aa
B3eMe peLLeHMe 3a BPEMEHHO CMMpaHE Ha EMUTUPAHETO 1 06PaTHOTO M3KynyBaHe Ha AS/I0Be
WM aKuMM Ha KOMEKTMBHA MHBECTUUMOHHA CXemMa Wau ApYyro npeanpusitue 3a KONEeKTUBHO
WMHBECTUPaHe, BKITIOUYUTENHO KOraTo CbLUOTO € B 06LWeCcTBEeH UHTepeC.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3anop BbpXYy MMYLLECTBO.

(2) NpuvHyauTenHa agMUHUCTPATMBHA MSpKa € CbWO M OTHEMaHETO Ha JIMUEH3,
CbOTBETHO pa3pelleHne, 3@ M3BbPLUBAHE Ha AEWHOCT, NPeABMAEHO B TO3M 3aKOH, OCBEH B
CNlyyauTe KOrato JSIMUETO M3PUYHO Ce e OTKa3ano OT W3AaAeHMs JMUEH3, CbOTBETHO
pa3peLueHue.

(3) (U3Mm. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; n3mM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KoraTo ycTaHoBw,
ye Aeno3nTap M3BbpLUBA AENHOCTTA CM B HapyLUEHME HA TO3M 3aKOH MM Ha aKTOBETE MO



npunaraHeTo My, KOMUCMATa MO MpeanoXeHWe Ha 3aMeCTHUK-Npeaceaatens Moxe [Ja
NPWIoXKU MepkuTe no an. 1, T. 1, Kato B CnyyauTe, KOrato Aeno3utap € UHBECTUMLUMOHEH
NOCPEeAHUK - N CbOTBETHUTE MEPKK No Y. 276, an. 1 oT 3akoHa 3a nasapuTte Ha (PUHAHCOBK
WMHCTPYMEHTH, a KoraTo Aeno3uTap € 6aHka, KoMucusiTa MoXe Aa Npeasioxu Ha bbarapckata
HapoaHa 6aHka M npunaraHeTo Ha CbOTBETHUTE Mepku no yn. 103, an. 2 OoT 3aKkoHa 3a
KpeauTHUTE MHCTUTYUMK. bbnrapckata HapoaHa 6aHka e abXHa Aa yBeAOMM KOMUCUSTA 3a
peLIEHNETO C1 B eJHOMECEYEH CPOK OT MONyYaBaHETO Ha NpeasioKEHNETO.

(4) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens Moxe Aa npeanoxu Ha bbarapckata HapoaHa
6aHka fa oTHeMe nuueH3a Ha 6aHka aeno3uTap camMo ako HaHkaTa Aeno3vTap CUMCTEMHO
HapyLlaBa pa3nopeabute Ha TO3M 3aKOH WM Ha aKTOBETE MO MpWUIaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MpuHyautenHute
aAMUHUCTPATMBHM Mepku no an. 1, T. 1 n 3 MoraT aa ce npwniarat U OTHOCHO N1ua, KOUTO
OCbLLECTBSIBAT AEMHOCT 6€3 NMNLEH3 UM pa3peLEHNE, KOUTO Ce M3UCKBAT MO TO3M 3aKOH.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo uckaHe Ha KoMucuaTa, AreHumsita no BNUCBAHUSATA
BrnMcBa 06CTosTencTeata, CbOTBETHO 065BSBa akTOBETE MO al. 1 B TbProBCKUS perncTbp.

(7) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lNpu npunaraHe Ha MepkuTe MO an. 1 KOMUCUATA,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT OTyMTa BCUYKM  0BCTOSTENCTBA, KOUTO Ca oOT
3Ha4yeHue, BKIOUUTENHO, KOraTo e NPUIOXMMO - MOCOYEHUTE B Y. 273a.

(8) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 51 ot 2022 r.)
KoraTto yCTaHOBW, 4e ynpaBnsiBaliM ApyXecTBa WAM Nvua, ynpasnsBaliM anTepHaTUBHM
MHBECTULIMOHHM (DOHAOBE, Ca W3BLPLIMAM WM WU3BLPLIBAT AEMHOCT B HapyLUEHWE Ha
PernameHt (EC) 2015/2365 Mnu Ha akTOBEeTE MO HEroBOTO MpwuiaraHe, KOMUCUSITa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe [Aa MpuioXu MepkuTe no un. 22,
naparpad 4, 6yksun ,,a", ,6" n ,r" ot PernameHt (EC) 2015/2365.

(9) (Hoea - B, 6p. 102 ot 2019 r.; u3Mm., 6p. 49 ot 2025 r.) KoraTto ycraHoBu, ye
ynpaBnsBawlo APY>XeCTBO WM Jfivue, YnpasnsBawo anTepHaTUBHM  WHBECTULMOHHM
(oHAOBE, KAKTO M KOMEKTMBHA MWHBECTUUMOHHA CXeMa MWW Apyro npeanpustne 3a
KONEKTUBHO WHBECTMPaHe, KAaKTO U YiieH Ha TeXeH yrnpaBuTeneH Win Ha KOHTPOJIEH OpraH ca
M3BbPLUMIM WM U3BBLPLLBAT HapyLUEHWe Ha 3akoHa 3a MepKuTe CpeLly U3NMPaHEeTO Ha napw,
3akoHa 3a MepkuTe cpelly (PUHAHCMPAHETO Ha Tepopu3Ma M Ha Pas3npOCTPaHEHMETO Ha
OPBXMS 338 MAaCOBO YHULLOXEHME U Ha aKTOBETE MO NpuiaraHeTo UM, KOMUCUATA, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT, Moxe Aa npunoxun msapka no an. 1. Komucusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTendrt, yeBeaomsasa [bpxaBHa areHuus ,HaumoHanHa curypHocTt" 3a
OTKpMBAHE Ha NPOM3BOACTBOTO MO MpuiaraHe Ha NpUHyAMTEeNHaTa aAMUHUCTPATUBHA MSPKa.

(10) (HoBa- B, 6p. 49 ot 2025 r.) lNpu onpeaensHeTo Ha BMAA Ha NpUHyAMTENHaTa
MApka MO an. 9 KoMUCKMATA, CbOTBETHO 3aMECTHUK-NpeacefaTensaT, B3emMa npeasva
obcrosTencTeata no yn. 123a, an. 1 1 3 OT 3aKkoHa 3a MEPKUTE CpeLly U3MMPaHETO Ha napu.

(11) (Hoea- B, 6p. 49 ot 2025 r.) KoMmuncusaTta, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,
OMNOBECTSIBA Ha WHTEPHET CTpaHMuaTa Ha KOMUCMATA BCAKA MpUIOXeHa NpUHYAUTENHA
AAMMHUCTPATMBHA MspKa Mo an. 9 npu cnassaHe Ha 4n. 122 oT 3akoHa 3a MepKuTe cpeLly
N3NMpaHEeTo Ha napu.

Yn. 264a. (Hos - [1B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.; n3m., 6p. 51 ot 2022
r.) (1) Wsm. - OB, 6p. 51 ot 2022 r.) KoraTo ycTaHOBM, 4Ye MOAHAA30PHU NnLA, TEXHU
CNYXWUTENW, nnua, KOMTO Mo A0roBOP U3MbAHSABAT PbKOBOAHU (DYHKUWMM, Ca U3BLPLUWMIN UK
M3BbPLIBAT AENHOCT B HapyleHue Ha Pernament (EC) N2 1286/2014 wnu Ha aktoBeTe no
HEeroBoTO MpuiaraHe, KOMUCMSATA MO MpeasioXKeHWe Ha 3aMeCTHUK-MpeaceaaTens Moxe Aa
NPWIoXK MepkuTe No yn. 24, naparpad 2, 6yken ,,a" - ,r" ot PernamenT (EC) N2 1286/2014.

(2) Npwn onpepensiHETO Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 komucmaTa B3eMa
npeasua obcrostencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.



(3) KoraTto koMucuaTa e nNpunoXunia Mepkute no an. 1 unv 3aMecTHUK-npeaceaaTensT
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue no 4n. 2736, KoMUcusaTa, CbOTBETHO 3aMeCTHUK-
npeacenaTenar, MOXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHa MSpKa WM Ha KOETO € HANIOXKEHO aAMWHWUCTPaTMBHOTO HakasaHwe, Aa
n3npatm cboblleHne [0 WHBECTMTOpa, KaTo My npefoctaBu WHdOpMauusi OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa WM Hakas3aHWETO U o yYBeAOMM KbAe MOXe [Ja
noaaae xanba nnm nck 3a obeseTeHune.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2646. (Hos - 1B, 6p. 16 ot 2022 r.) (1) KoraTo yCTaHOBM, Y€ NOAHAA30PHU N1La,
TEXHN CAYXXUTENW, Nuua, KOUTO MO [OroBOP W3MbAHSABAT PbKOBOAHM (YHKUMKM, Ca
M3BbPLWMAM WM U3BbPLWBAT AENMHOCT B HapyweHue Ha PernameHT (EC) 2019/2088 Ha
EBponeickns napnaMeHT 1 Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSBAHETO Ha
nHgopMaLns BbB Bpb3Ka C YCTOMYMBOCTTA B CeKTopa Ha cmHaHcosuTe ycnyru (OB, L 317/1
oT 9 pekemBpu 2019 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2019/2088", wvnn Ha
aKTOBETE MO HEroBOTO MpwiaraHe, 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NPUIoXN MepkuTe
no un. 264, an. 1, 1. 1, a koMMcKaTa - MepkuTe no un. 264, an. 1, 7. 4.

(2) YneHoBe 265 - 267 ce npunaraT CbOTBETHO.

Yn. 2648B. (HoB - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KoraTo
YCTaHOBW, Ye NoAHAA30PHM N1La, TEXHU CIYXXUTENW, Nnua, KOMTO NO AOroBOP M3Mb/HSABAT
PbKOBOAHM (DYHKLMK, Ca U3BbPLUMIM U U3BBPLIBAT AENHOCT B HapyLIeHWE Ha un. 5 - 7 ot
PernamenT (EC) 2020/852 Ha EBponeiickus napnameHT M Ha CbBeTa oT 18 toHu 2020 r. 3a
Cb3@aBaHe Ha paMKa 3a YNIECHSIBaHE Ha YCTOMYMBMTE WMHBECTULUMM WM 33 M3MEHEHWE Ha
Pernament (EC) 2019/2088 (OB, L 198/13 oT 22 woHu 2020 r.), HapuyaH MO-HaTaTbK
.~PernameHt (EC) 2020/852", mnn Ha aKTOBETE MO HEroBOTO MNpwiaraHe, 3aMeCTHUK-
npeacefaTendart MoXe Aa NPUNoXKW Mepkute ro un. 264, an. 1, T. 1, a KoMUcHATa - MepKUTe
no un. 264, an. 1, 1. 4.

(2) YneHoBe 265 - 267 ce npunaraT CbOTBETHO.

Yn. 264r. (Hos - B, 6p. 85 ot 2023 r., B cnna ot 10.10.2023 r.) (1) KoraTto ycTaHoBM,
Ye WHBECTMUMOHHO [PYXEeCTBO, YNpaBnsBalo APYXeCTBO MWW Nuue, YnpasnsBallo
aNTEepPHAaTUBHN MHBECTULUMOHHM (DOHAOBE, TEXHU CIYXWUTENW, Nuua, KOUTO MO AOroBop
N3MbAHABAT PbKOBOAHW (YHKUMW WM CKOYBAT CAENKM 3a CMEeTKa Ha nocoyeHuTe
NOAHAA30PHM LA, KaKTO U Nnua, NpUTeXasBally KBanMduumpaHo yyactne B ynpasnssallo
APY>XECTBO, Ca M3BbPLUMIN WM U3BBLPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC)
2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuioXu MapkaTa no yi. 264, an. 1, 1. 1;

2. KOoMuCMsITa MO MpeanoXeHWe Ha 3aMeCTHUK-NpeacedaTenss MoXe Aaa npunara
nocoveHute B Y. 67, naparpad 3, 6ykeun ,a" - ,8" or PernameHT (EC) 2019/1238 mepkuw.

(2) Mpu onpegensHeTo Ha BMAa Ha MpuHyauTenHaTa Mspka no an. 1 3aMeCTHUK-
npeaceaaTensaT, CbOTBETHO KOMUCMATA, B3eMa npeasBma obcrosTencreata no uyn. 68,
naparpad 2 ot PernameHT (EC) 2019/1238.

(3) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 264pa. (Hos - OB, 6p. 54 ot 2025 r.) (1) Korato ycTaHOBW, Ye ynpaBnsiBallo
APY>XXeCTBO WK Ninue, yNpaBnsBalo anTepHaTUBHU MHBECTULIMOHHKN (POHAOBE, NMNLEH3NPAHO
no peaa Ha un. 201, TeXHW CAYXXUTENN UK Nnua, KOUTO NO AOrOBOP M3Mb/HABAT PbKOBOAHM
(yHKUMM, Cca M3BBLPLWIWAM MM WU3BBLPLWBAT AEWMHOCT B HapylleHve Ha PernamenT (EC)
2022/2554 vnn Ha akToBeTE MO NpUIaraHeTo My:

1. 3aMeCTHUK-NpeaceaaTensart MoXe Aa NpuioXu mMapkaTa no yi. 264, an. 1, 1. 1;

2. KOMUCKATa MOXe Aa NpuoXxu mapkata no yn. 50, naparpad 4, 6ykea ,4" OT Cblms
pernameHT.

(2) Mpu onpeaensHeTo Ha BMAA Ha MpuHyauTenHaTa Mspka No an. 1 3aMeCTHUK-
npeaceaaTenaT U KOMUcUsITa B3eMaT npeasua obcrositencresata no yn. 51, naparpad 2 ot
PernamenT (EC) 2022/2554.



(3) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (Mpeaunwen yn. 196 - nsm., B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 ot
2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 94 ot 2019 r.) (1) (N3m. - OB, 6p. 109 ot 2013
r, B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Mpon3BOACTBOTO MO MpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHW MEPKWU Mo yn. 264,
an. 1, 1. 1 3ano4sa No MHUUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B ciyvyaute no un. 264,
an. 1, T.2-9wuan. 3 -n0 nHMUMaTUBA HA KOMUCUATA.

(2) N3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 94 ot 2019 r.) YBegomsiBaHusITa "
CbobLiaBaHnsTa B MPOM3BOACTBOTO MO an. 1 ce u3BbpwBaT nNo pega Ha 4. 61 ot
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) (U3m. - OB, 6p. 42 ot 2016 r.) Korato yBeaoMsiBaHusiTa U CbObLLlaBaHMSATA B
Npon3BOACTBOTO MO an. 1 He 6baaT NpyeTn No peaa Ha an. 2, Te ce CMSATaT 3a U3BbPLLEHN C
NOCTaBSIHETO UM Ha CreumanHo onpedeneHo 3a uenTta MSACTO B crpagaTta Ha KOMUCUSITA Unn
ype3 nybnMKyBaHETO WM Ha WHTEpPHET CTpaHuMuaTta Ha kKomucusita. [locnegHute aBe
obcTosATencTea ce yaocToBepsBaT C MPOTOKOS, CbCTaBeH OT ATLXXHOCTHU NMua, onpeaeneHm
CbC 3anoBej Ha 3aMeCTHUK-Npeacenatens, a B ciydauTte no un. 264, an. 1, 7. 5 n 6 -
onpeaeneHn CbC 3anoBea Ha npeaceaaTens Ha KOMUMCKUSTa.

(4) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 42 ot 2016 r.;
n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyaUTENHUTE AAMWHUCTPATUBHU
MepKU no un. 264, an. 1, ce npunarat C NMUCMEHO MOTMBMPAHO pELLEHNE Ha 3aMeCTHUK-
npegcenaTens, a NpUHyanTeNnHUTe agMMHNCTPATUBHU MepKK o yn. 264, an. 1, 1. 2-9 u an.
3 - C MNUCMEHO MOTMBMPAHO pelleHne Ha KOMUCMATa, KOeTo ce cbobwaea Ha
3aMHTEPECOBaHOTO NULE B 7-AHEBEH CPOK OT NMOCTAHOBABAHETO My MO peda Ha an. 2 u 3.

(5) (Hoea - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) WHamemayanHute
AAMUHUCTPATMBHM akToBe NO an. 4 noanexar Ha obxansaHe npen CbOTBETHUS
AAMUHUCTPATMBEH CbA.

Yn. 266. (MpeguweH un. 197 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNpUHyAMTENHA aAMUHUCTPATMBHA MspKa MOANEXW Ha
He3abaBHO M3MbJ/IHEHME HE3aBMCMMO Aanu e 06xansaHo.

Yn. 267. (MpegvweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[IOKONKOTO B Ta3n rnaea He ca npeaBuaeHn ocobeHwn npaswuna, ce npunarat CbOTBETHUTE
pa3nopeabu Ha AQMUHUCTPATMBHONPOLIECYanHNS KOAEKC.

FnaBa ABajeceT U YeTBbPTa
(NpeanwHa rnasa aosapecera - 1B, 6p. 109 ot 2013 r., B cuna or
20.12.2013r.)

KBECTOP

Yn. 268. (MpeaunweH yn. 199, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucmata Moxe fAa Ha3HauM Ha MHBECTUMUMOHHO APYXECTBO W Ha YnpasisiBallo
APY>XECTBO €[IMH UM HSIKOSIKO KBECTOPW OT CMUCLK, 040OpeH OT KoMUcusTa:

1. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) € B3eMaHETO Ha peLleHune
3a npunaraHe Ha Mapka no un. 264, an. 1, 7. 1 unm 5 3a cpok go 6 meceua, nnu

2. Mpy OTHEMaHEe Ha JIMUEH3a 3a M3BbPLUBAHE Ha AEMHOCT - A0 Ha3HayaBaHETO Ha
NMKBMAATOP, CbOTBETHO Ha CUHAWK.

(2) AKO C U3TMYAHETO Ha 6-MeceyHus Cpok Mo an. 1, T. 1 He 6bAe OTHET NMUEH3BT 3a
M3BbPLUBAHE Ha AEMHOCT Ha ApPY>XeCTBOTO, MPaBOMOLUMATA Ha KBECTOpa Ce MpekpaTsBaT M
npaBaTa Ha OpraHuTe Ha APY>XeCTBOTO Ce Bb3CTaHOBSBAT.

(3) Komucmata MoOXe no BCSKO BpeMe Aa NpekpaTy MpaBOMOLLMSTA Ha KBeCTopa U Aa
Ha3HayM Apyr Ha HEroBOTO MSACTO. AKTBLT He MoAsexun Ha obxansaHe.

Yn. 269. (MpeanweH un. 200, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3M. u gon., 6p. 84 ot 2023 r.) (1) KBectopbT e huranyecko nuue.



(2) (U3m. n gon. - B, 6p. 84 ot 2023 r.) KBectopbT TpsibBa Aa OTroBapsi CbOTBETHO Ha
M3NCKBaHMATA Ha un. 93, an. 1, 1. 1, 2, 6 1 11, KakTo U Aa:

1. He e eflHONMYEeH TBLProBeLl WX YfeH Ha ynpaBuUTENeH WU KOHTPOSIEH OpraH unu
HEOrpaHMYEHO OTrOBOPEH CbAPYXHUK B APYXECTBO WM KOOMEpaLus, 3a KOETO € OTKPUTO
NPON3BOACTBO MO HECLCTOATENTHOCT UM KOETO € NpeKpaTeHO nopaan HECLCTOATENHOCT, ako
Ca OCTaHann HeyaoBNETBOPEHU KpeauTopw;

2. He e HEeBb3CTAHOBEH B NpaBaTa CU HECLCTOATENEH ANMBXHUK;

3. He e Cbnpyr, poAHVHA NO NpaBa UM No cbpebpeHa NMMHUA 40 WecTa CTENeH UK no
CBaTOBCTBO [10 TpeTa CTeMNeH Ha YJleH Ha ynpaBuTeNeH opraH Ha nvueTo no yn. 268, an. 1,
YMUTO NPABOMOLLMSA Ca NpeyCTaHOBEHM C aKTa Ha Ha3Ha4yaBaHe Ha KBeCcTopa;

4. He ce HaMupa C NMUETO Mo Yn. 268, an. 1 unn € HEroB ANMBXHUK B OTHOLLEHUS!, KOUTO
ropaxaaT OCHOBaTeSIHO CbMHEHWE B HeroBaTa 6e3npucTpacTHOCT.

(3) KBecTopbT aeknapvpa NMCMEHO Npes KoMucuaTa obcTositencrearta no an. 2. Tom e
ANbXeH [ia yBeAOMU He3abaBHO KOMUCUATA 3@ NPOMsHA B Te3u 06CToATeNCTBa.

Yn. 270. (MpeanweH un. 201, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
u3sMm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea nsgaBaHe Ha akTa 3a
Ha3Ha4yaBaHe Ha KBECTOp KOMUCMSTA ro Bpb4Ba He3abaBHO Ha AMUETO no 4. 268, an. 1 n
ny6nvkyBa MH@GOpPMaLUMs Ha MHTEPHET CTpaHMLaTa Ha KOMUCUSITA.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MNPaBOMOLWMS Ha HAA30pHMA W HA
ynpaBUTENTHUSA CbBET, CbOTBETHO Ha CbBETa Ha AMPEKTOPUTE Ha NMUETOo no yn. 268, an. 1,
Ce NpeycTaHOBABAT U Ce yNpaXKHABAT OT KBECTOPA, AOKONKOTO B aKTa 3a Ha3HayaBaHETO My
He ca npeasuaeHu orpaHnyeHns. KBecTopbT B3eMa BCMYKM HEObXoAMMM MepKku 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Mo BpeMe Ha ynpaBneHMeTo Ha KBecTopa 0bLwoTo CbbpaHne Ha akUMOHepUTe MoXxe
[a ce CBMKBA CaMO OT KBeCTopa M [ia B3eMa pelleHune no 06sBeHns OT HEro AHEBEH pea.

(4) LencTBus 1 caenku, U3BbPLLEHN OT MMETO M 3@ CMETKa Ha IMLETO Mo Y. 268, an. 1
6e3 npeaBapuTENHO YMb/IHOMOLLABAHE OT KBECTOPA, Ca HULLOXHMU.

(5) AKO ca HasHa4yeHu ABaMa uau NoBede KBeCTOpU, Te B3eMaT pelleHus C eanHoayLume
N yNpakHABaT NPaBOMOLWMATa CM CbBMECTHO, OCBEH aKO KOMUCUSTA peLun Apyro.

(6) Komucusita Moxe Aa m3fgaBa 3aAb/DKUTENHM MNpeanucaHusi Ha KBecTopuTe BbB
Bpb3Ka C AENHOCTTa UM.

(7) KBeCTopbT ce oTunTa 3a AEMHOCTTa CM CaMo Npes KOMUCMSITa U MpU MOUCKBaHe 1
npeacTaBsi He3abaBHO OTYET 3a AEMHOCTTa CU.

Yn. 271. (MpeanweH un. 202, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTOopbT MMa HeorpaHuyeH AOCTbM A0 M KOHTPOS BbpXy NMOMELLEeHUsTa Ha NLETO MNo
yn. 268, an. 1, cyetoBoAHaTa M Apyra AOKYMEHTALMSA U HErOBOTO MMYLLECTBO.

(2) Tlo uckaHe Ha KBecTopa npokypaTypata M opraHute Ha MWHUCTEpPCTBOTO Ha
BbTPELLUHWNTE paboTu ca ANbXHM Aa OKa3BaT CbAeNCTBME 33 YNpaXKHABAHE Ha NPaBOMOLLMSITA
My ro an. 1.

Yn. 272. (MpeanweH un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBecTopbT ynpaXxHsiBa MpaBOMOLUMATA CUM C rpuxkaTa Ha Aobbp CTOMaHuH. ToM Hocu
OTFOBOPHOCT CaMoO 3a Bpeau, NPUUYNUHEHM OT HEro YMULLNEHO UK Npu rpyba HeGpeXXHOCT.

(2) BCuukun cny>xuTeny Ha nvueTto no un. 268, an. 1 ca AMbXHM Aa CbAencTBaT Ha
KBECTOpa MNpu OCbLLECTBABAHE HA HErOBUTE NPaBOMOLLMS.

(3) KBecTopbT nony4yasa 3a cBosTa paboTa Bb3HarpaxaeHve 3a CMeTka Ha NMUETOo Mo
un. 268, an. 1, onpeaeneHo oT KOMUCKUSATA.

FnaBa AoBapeceT M neTa
(NpeavwHa rnasa aosapeceT 1 nbpsa - A1B, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013r.)
AQMUHUNCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT



Yn. 273. (MpeanweH un. 204, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3m. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 27 ot 2018 r.; nsm. un gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.; n3m., 6p. 21 ot 2021 r.; uaM. u gon., 6p. 16 ot 2022 r.;
u3sMm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; u3M., 6p. 106 ot 2023 r., B cMna ot
01.01.2024 r.; u3M. n gon., 6p. 54 ot 2025 r.) (1) (U3m. u3usno - OB, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013 r.) KoMTO 13BbpLIM UK A0MNYCHE M3BbPLUBAHE Ha HapyLUEHWUE Ha:

1. (u3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mn3mM., 6p. 27 ot 2018 r.;
n3Mm., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.; u3M. n gon., 6p. 16 ot 2022 r.) yneH
105a, 1056, un. 171, an. 7 n 8, un. 179, 182, un. 197, an. 6 n 14, yn.215, un. 219a n un.
227 VN1 Ha HOPMATMBHUTE aKTOBE MO NPWIAraHEeTO Ha 3aKOHa, Ce Haka3ga C rnoba B pa3mep
ot 500 no 4000 n..;

2. (HoBa - B, 6p. 16 ot 2022 r.; u3M., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
uneH 182, un. 197, an. 1, un. 199, an. 12, un. 220 - 225, un. 229, an. 4 n an. 5, nspevexHve
MbpPBO W Y. 232 WM HA HOPMaTUBHUTE aKTOBE MO NpWaraHeTo Ha 3aKkoHa, Ha PernameHT
(EC) 2019/2088, kakto n Ha PernameHT (EC) 2020/852, ce Haka3Ba c rnoba B pa3mep OT
1000 po 4000 nB.;

3. (HoBa - OB, 6p. 16 ot 2022 r.) uneH 93, an. 7, uspeyeHune nbpeO, 4n. 218, an. 1 -3
nun. 219, an. 1, ce Hakasga c rnoba B pasmep ot 2000 go 5000 n..;

4. (HoBa - [1B, 6p. 16 oT 2022 r.) uneH 60, an. 1, un. 64, un. 89, un. 92, an. 1 n 2, un.
191, an. 2, un. 226, un. 228, an. 1, un. 234 - 236, ce Haka3Ba c rnoba B pasmep ot 3000 go
5000 nB..;

5. (u3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 2, u3mM., 6p. 16
oT 2022 r.) uneH 199, an. 3, 6, 7 n 11, un. 205, an. 2, un. 233 nun. 237, 4n. 239, an. 1,2 u
6,un. 240, an. 1, 2n 4, un. 243, 4n. 244, an. 1 n 6, 4n. 245, an. 1 n 6, un. 246, an. 1 n4n
un. 249, an. 1, ce Hakasga c rnoba B pasmep ot 4000 go 10 000 ns.;

6. (m3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 3, U3M. 1 gon.,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; usM., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.; u3M., 6p. 54 ot 2025 r.) uneH 246, un. 248, an. 2 n 3, un. 175,
an. 1,un. 183, an. 1 n 3, un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195,
an. 3, un. 198, an. 3, 6 n 10, un. 199, an. 9 n 10, un. 203, an. 1 n 2, un. 205, an. 1, un.
206, 210, un. 211, an. 1, un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1,
un. 242, un. 2476, an. 1 nan. 3 - 5, un. 2478, an. 1 un. 248, an. 1 n 2, un. 250, un. 2503,
an. 1wnan. 3-5unun. 251, an. 1, ce HakasBa c rnoba B pa3mep ot 10 000 go 20 000 ns.;

/. (HoBa - [1B, 6p. 42 ot 2016 r.; npeguwHa T. 4, 6p. 16 ot 2022 r.) PernameHT (EC) N2
345/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 o 20 000 nB.;

8. (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa T. 5, 6p. 16 ot 2022 r.) PernameHT (EC) N2
346/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000 ns.;

9. (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa T. 6, 6p. 16 ot 2022 r.) PernameHT (EC)
2015/760 ce Haka3sa c rnoba B pa3mep ot 10 000 go 20 000 ns..

10. (HoBa - B, 6p. 102 ot 2019 r.; npeaunwHa T. 7, 6p. 16 ot 2022 r.) PernameHT (EC)
2017/1131 n/vnn Ha akTOBETE MO NpUNaraHeTo My, ce HakasBea c rnoba B pasmep ot 10 000
o 20 000 ns.;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, 6p. 102 oT
2019 r.; npegnwHa T. 8, 6p. 16 oT 2022 r.) uneH 171, an. 6 n un. 197, an. 1, 3 n 4, ce
Haka3Ba ¢ rnoba B pa3mep ot 20 000 go 200 000 nB.;

12. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M., 6p. 27 ot 2018 r.;
npeavwHa T. 8, uam. n gon., 6p. 102 ot 2019 r.; npeauwHa T. 9, usM., 6p. 16 ot 2022 r.)
uneH 4,an.5un 6,4n. 6,an.4ub5,un. 7, an. 2n 3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 10a,
un. 17, an. 3,un. 18, an. 1, un. 37, an. 8, un. 48, an. 3 mn 4, un. 52, un. 57, an. 1, 5 - 10, un.
58, an. 2, un. 59, un. 61, an. 1 n 2, un. 62, 63, un. 65, an. 1 n 3, un. 78, an. 4 n 5, un. 79,
yn. 81, an. 2,4n. 91, an. 1n3,un. 93,an. 1, 2,4un5,un. 94, an. 1 n 2, un. 98, an. 2, un.



174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba c rnoba B pa3mep
oT 1000 go 5 000 000 nB..;

13, (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 9, U3M. 1
gon., 6p. 102 ot 2019 r.; u3M. n gon., 6p. 21 ot 2021 r.; npeavwHa T. 10, n3m., 6p. 16 ot
2022 r.; pon., 6p. 54 ot 2025 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un.
35, un. 35a, un. 36, an. 1, un. 37a, un. 51, un. 5143, yn. 56, an. 1, un. 57, an. 4, 4n. 58, an.
1, un. 58a, an. 3, un. 67, an. 2wn 3, 4n. 69, an. 5, un. 71, an. 2, 4n. 72, an. 1, 4n. 75, an. 1
n2 4un.77,an. 1n2,un. 78, an. 1 - 3, un. 80, un. 82, an. 1, un. 87, an. 2, un. 100, an. 4,
yn. 101, an. 3, 4n. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4, un. 108,
yn. 108a, an. 1 n 2,u4n. 109, an.1,7,8mn 12, un. 110, an. 1,5-8,un. 113, an. 2, 3 u 5, un.
114, an.1,4un 6,un. 116, an. 1, un. 117, an. 1 -3,un. 119, an. 1,21 4,un. 120, an. 1 n 5,
yn. 122, yn. 124, an. 3, 4yn. 128, an. 1, un. 130, 131, 132, un. 1353, an. 1 - 4, un. 136, an.
1, 7 -9, un. 1383, un. 140a, un. 1406, an. 1, un. 149, un. 151, an. 3, un. 154, an. 3, un.
156, an. 1 n 2, un. 185, un. 231, an. 2, un. 2386, an. 1, 2 n 4, un. 238., an. 1 n un. 238r, ce
Haka3Ba ¢ rnoba B pa3mep ot 4000 go 5 000 000 ns.;

14. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeamwHa 1. 10, u3M. 1 gon., 6p. 102 ot 2019 r.; npeauwHa T. 11,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; n3m., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.; nsMm., 6p. 54 ot 2025 r.) uneH 4, an. 3 n 4, 4n. 7, an. 9, un. 21,
an.1,6wn10,un. 22, an. 1 -4, 4n. 27, an. 1, un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5,
yn. 38, un. 40 nun. 41, an. 1,un. 42, an. 1 - 3,un. 43, an. 1 n 2, un. 45,an. 1 -9 un 11, un.
46, an. 1, un. 47, un. 48, an. 1 n 2, un. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75, an. 4,
yn. 76, un. 81, an. 1, un. 83, un. 86, an. 10, 12 - 14, un. 90, an. 2 - 4, 6, 9 n 10, un. 101,
an. 1, un. 102, an. 1 n 2 n Ha un. 13 n 14 ot PernameHT (EC) 2015/2365, ce Haka3Ba C
rnob6a B pa3mep ot 10 000 go 5 000 000 n..;

15. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 11, 6p. 102 oT
2019 r.; npegnwHa 1. 12, 6p. 16 ot 2022 r.) uneH 6, an. 2 1 un. 98, an. 1, ce Hakasga C
rnob6a B pasmep ot 20 000 go 5 000 000 n..

16. (HoBa - B, 6p. 54 o1 2025 r.) uneHose 5 - 14, 16 - 19 n 24 - 30 ot PernameHT (EC)
2022/2554, ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 go 20 000 n..;

(2) B cnyyai Ha NOBTOPHO HapylleHue no an. 1 BUHOBHOTO SiMLE Ce Haka3Ba C rnoba B
pa3mep, KaKTo creasa:

1. (u3m. - B, 6p. 16 o1 2022 r.) 3a HapyweHusa no an. 1, 7. 1 - ot 1000 go 10 000 ns..;

2. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 2 - ot 4000 go 10 000 n..;

3. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 3 - ot 10 000 go 20 000
nB.;

4. (HoBa - 1B, 6p. 16 o1 2022 r.) 3a HapyweHue no an. 1, T. 4 - ot 5000 go 10 000 nB..;

5. (NnpeavwHa T. 2, n3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuns no an. 1, 1. 5 - ot 10
000 go 20 000 nB.;

6. (npeguwHa 1. 3, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 6 - ot 20
000 po 40 000 ns..

/. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 7 - ot 20 000 go 40 000 ns;

8. (HoBa - [B, 6p. 42 ot 2016 r.; npeavwHa T. 5, m3M., 6p. 16 or 2022 r.) 3a
HapyweHusa no an. 1, 7. 8 - ot 20 000 go 40 000 nB.;

9. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHua no an. 1, 1. 9 - ot 20 000 go 40 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npegnwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 n..;

11. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 7, nsMm., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 11 - oT
40 000 go 300 000 ns.;



12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 8, n3m., 6p.
102 ot 2019 r.; npeauwHa 1. 9, usM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 12 - ot
4000 go 10 000 000 nB.;

13. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3mM., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 13 - ot
10 000 go 10 000 000 nB.;

14. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 10, n3m., 6p.
102 ot 2019 r.; npeauwHa T. 11, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 14 - ot
20 000 oo 10 000 000 nB.;

15, (HoBa - OB, 6p. 76 ot 2016 r., B cmna ot 30.09.2016 r.; npeauwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 12, n3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
40 000 go 10 000 000 ns..

16. (HoBa - [1B, 6p. 54 ot 2025 r.) 3a HapyweHusa no an. 1, T. 16 - ot 20 000 go 40 000
nB.;

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; oT™., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016r.) .

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3m. u gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 16 ot 2022 r.) B cnyyalt Ha HecbobpassiBaHe C
NpunoXeHa NpuUHyauTenHa aAMUHUCTPATMBHA MApKa Mo 4. 264, an. 1 u3sbpwumntenuTe m
JONyCTUTENUTE Ce HakaseaT C rnoba, B pa3mep ot 5000 go 20 000 nB., a Npu NOBTOPHO
HapyweHue - ot 10 000 go 50 000 ne.

(5) 3a HapyweHus No an. 1 Ha puandeckn nuua U e4HONNYHM TbProBuUM Ce Hanara
NUMyLLLEeCTBEHA CaHKUMS B pa3Mep, KaKTo cneaga:

1. (u3m. - B, 6p. 16 oT 2022 r.) 3a HapyweHusa no an. 1, T. 1 - ot 1000 go 5000 nB., a
npv NOBTOPHO HapyweHue - oT 2000 go 20 000 nB..;

2. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyLweHus no an. 1, T. 2 - ot 4000 go 10 000 ns.,
a npu noBTOPHO HapyweHue - oT 10 000 go 20 000 ns.;

3. (HoBa - [1B, 6p. 16 oT 2022 r.) 3a HapyweHusa no an. 1, 1. 3 - ot 5000 go 10 000 ns..,
a npu noBTOpHO HapyweHue - ot 10 000 go 40 000 ns.;

4. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHwusa no an. 1, 1. 4 - ot 5000 go 10 000 ns.,
a Npu NOBTOPHO HapyLeHue - oT 10 000 go 20 000 ns..;

5. (NnpeavwHa T. 2, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 5 - ot 10
000 go 20 000 nB., a Npn NOBTOPHO HapyweHue - oT 20 000 go 40 000 nB..;

6. (npeguwHa 1. 3, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 6 - ot 20
000 go 40 000 nB., a Np1 NOBTOPHO HapyweHue - oT 40 000 go 100 000 n..

/. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 7 - ot 20 000 go 40 000 nB., a Npn NOBTOPHO HapyleHue - oT 40
000 po 100 000 ns.;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 5, m3m., 6p. 16 ot 2022 r.) 3a
HapyweHusa ro an. 1, 1. 8 - ot 20 000 go 40 000 nB., @ Np1 NOBTOPHO HapylleHne - oT 40
000 po 100 000 ns.;

9. (HoBa - [OB, 6p. 42 ot 2016 r.; npeavwHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 9 - ot 20 000 go 40 000 nB., @ NpK NOBTOPHO HapylweHue - oT 40
000 go 100 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeguwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLieHne - oT 40
000 po 100 000 ns.;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, u3m., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 11 - oT
50 000 ne. go 300 000 nB., a Np1 NOBTOPHO HapyweHwue - oT 100 000 go 500 000 nB.;



12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 8, n3m., 6p.
102 ot 2019 r.; npeauwHa 1. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 12 - ot
4000 nB. go 5 000 000 nB., a npn NOBTOPHO HapyweHue - oT 10 000 go 10 000 000 n..;

13. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3mM., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 7. 13 - ot
10 000 nB. go 5 000 000 nB., a Npy NOBTOPHO HapyLeHue - oT 20 000 go 10 000 000 n..;

14. (HoBa - OB, 6p. 76 ot 2016 r., B cmna ot 30.09.2016 r.; npeaunwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 11, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 14 - ot
20 000 nB. o 5 000 000 nB., a Npy NOBTOPHO HapyLweHune ot 40 000 go 10 000 000 nB.;

15, (HoBa - OB, 6p. 76 ot 2016 r., B cmna ot 30.09.2016 r.; npeauwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 12, n3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 15 - ot
50 000 nB. go 5 000 000 nB., @ Npy NOBTOPHO HapyLeHne ot 100 000 go 10 000 000 n..;

16. (HoBa - OB, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeauwHa T. 12, 6p. 102 ot
2019 r.; npeamwHa T. 13, u3Mm., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 4 - ot 10 000 go 50
000 nB., a npy NOBTOPHO HapyLlieHue - oT 20 000 o 100 000 ns..

17. (HoBa - 1B, 6p. 54 ot 2025 r.) 3a HapyweHuns no an. 1, 7. 16 - ot 20 000 go 40 000
NB., @ Npv NOBTOPHO HapyLweHue - ot 40 000 go 100 000 ns..

(6) (Hoea - 1B, 6p. 102 ot 2019 r.) KolTo npepocTtaBu unu AonycHe Aa 6bae
npeaocTaBeHa HeBsipHa WHMOpPMauus BbB Bpb3ka C OCHLIECTBSABaHUS OT KOMUCUSATA W
3aMeCTHUK-NpeaceaaTenst Haa30p BbpxXy AEMHOCTTA Ha YNpaBnsiBallo APYXXECTBO, JULE,
yNpaBnsiBalo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE, KOMEKTUBHA MHBECTULMOHHA CXeMa
U pyro npeanpusaTve 3a KONeKTMBHO MHBECTMpaHe, ce Hakasea c rnoba ot 1000 go 10
000 nB., a npu NOBTOPHO HapyleHue - oT 2000 go 50 000 nB., ako AESHUETO He CbCTaBNsiBa
npecTbheHne.

(7) (Hoea - 1B, 6p. 102 ot 2019 r.) 3a HapyweHue no an. 6 Ha puandeckn nuua ce
Hanara uMyllecTBeHa CaHkuusa B pasMep oT 2000 go 20 000 nB., @ nNpu MNOBTOPHO
HapyweHue - oT 10 000 go 100 000 n..

(8) (MpegywHa an. 6 - OB, 6p. 102 ot 2019 r.) [doxoauTte, npuaobutn ot
HenpaBOMEPHO M3BbpLUBaHA AEMHOCT, Ce OTHEMAT B MoM3a Ha AbpXkaBaTa B CTEMNeHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeaeHUTe nnua.

Yn. 273a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 49 ot 2025
r., mam. n pgon., 6p. 54 ot 2025 r.) (I) Npun onpegensiHeTO Ha BMAA W pa3Mepa Ha
AAMUHUCTPATMBHUTE HaKaszaHusl Mo 4. 273 3aMeCTHUK-NpeacedaTensit oTunmta BCUYKK
06CTOsATENCTBA, KOUTO Ca OT 3HAYEHME MO KOHKPETHMSI Clyyai, BKIOYMTENHO, KOrato €
NPWIOXUMO:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLLEHUETO NnLe;

3. (ODMHaAHCOBOTO CbCTOSIHME HaA OTrOBOPHOTO 3a HapyLleHWeTO nuue, onpeaeneHo
cnopen obwms pmHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULIE UM FOAULLHUS AOXOA
Ha OTrOBOPHOTO (DU3MYECKO NNLE;

4. pasMepa Ha nonydeHata nedyanba wmnm usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLIEHMETO 1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbpneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHn Ha (UHAHCOBWUTE nas3apu B pe3ynTaT Ha HapyWeEHWETO, AOKONKOTO TEXHUAT
pa3mep MoXe Aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEUCTBME, KOETO OTFOBOPHOTO (DM3MYECKO MW HOPUAMNYECKO NULE
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveTu MepkuM OT OTFOBOPHOTO (PU3NYECKO WU LOpuanyecko nuue cnea
M3BbPLUBAHE HA HapYLUEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUEHKE.

(2) (HoBa - [B, 6p. 54 ot 2025 r.) MNpn onpegensHeTo Ha BMAa WM pasMepa Ha
aAMUHUCTPATUBHUTE HakasaHua no un. 273, an. 1, 1. 16, an. 2, T. 16 n an. 5, 1. 17



3aMeCTHUK-NpeaceaaTensT B3eMa npeasua u obcrositencreata no yn. 51, maparpad 2 ot
PernameHT (EC) 2022/2554.

(3) (Oon. - OB, 6p. 49 ot 2025 r.; npeauwHa an. 2, gon., 6p. 54 ot 2025 r.) 3a uenute
Ha an. 1 n 2 n un. 2736 - 2734, KaKTO M Npu ONpeaensiHeTO Ha BMAA Ha MpUHyAUTENHA
AAMUHUCTPATMBHA MspKa, 3aMeCTHUK-NpeacedaTensT uMa npaBo Ha AOCTbN A0 AaHbYHA U
ocurypuTenHa nHdopmMaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) nue, KoeTo
N3Mb/HSBA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXECTBO, B YNPaBsBaLLO APYXECTBO,
WM B Nvue, YNpaBnsiBallo anTepHATMBEH MHBECTUUMOHEH (OHA, KOETO W3BbLPLUM WK
[OMyCHE U3BbpLUBAHE HA HapyLlleHne Ha yn. 5, naparpad 1, yn. 6, un. 7, un. 8, naparpacu
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadpu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N9 1286/2014, ce Haka3Ba ¢ rnoba ot 2500 go 1 400 000 nB., a Npu MOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) nue, KOETO U3MbAHSIBA PbKOBOAHA AMBXHOCT B MHBECTMUMOHHO ApYXEeCTBO, B
yNpaBnsiBallo APY>XECTBO, WX B NnLe, YNpaBisaBallo anTepHaTUBEH MHBECTULUMOHEH (DOHA,
KOETO U3BbpLUN UK A0NYyCHe U3BbpLUBaHe Ha HapyweHne Ha PernameHT (EC) NO 1286/2014,
M3BbH CllydauTe No an. 1, WaM Ha akT No HeroBOTO NMpunaraHe, ce Hakasea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyweHue - oT 3000 o 1 400 000 ns..

(3) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO UM nuue, ynpasnsiBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpLWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpadpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 n 4, un. 14 v 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyuectseHa caHkumsa ot 20 000 go 10 000 000 nB.., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MW nuue, ynpasnsisallo
anTepHaTMBeH WHBECTULUMOHEH OHA, KOEeTO W3BbpWM WAM  OOMNyCHE W3BbpLUBAHE Ha
HapyweHune Ha PernameHT (EC) N2 1286/2014, u3BbH ciiydauTe no an. 3, WK Ha akT Mo
HEroBOTO NpwusaraHe, ce Haka3ea C uMyllectBeHa caHkums ot 10 000 go 5 000 000 ns., a
npwv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) Mpn onpeaensHeTo Ha aAMMHUCTPATMBHOTO HaKasaHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrositencraarta no yn. 25 ot PernamenT (EC) N2 1286/2014.

Yn. 273B. (HoB - B, 6p. 51 or 2022 r.) (1) Jluye, KOETO M3MbJHSABA PbKOBOAHA
AMBXHOCT B YNpaBnsBalWo APYXeCTBO WM B /iMue, YNpaBnsBallo anTepHATUBHM
NHBECTUUMOHHKN (hOHAOBE, N KOETO M3BbPLUM UK AOMYCHE U3BbPLUBAHETO HA HapyLUeHMe Ha
un. 4 unun 15 ot PernameHT (EC) 2015/2365, ce Haka3sa ¢ rnoba ot 5000 go 5 000 000 ns.,
a npu noBTOPHO HapyleHue - oT 10 000 go 10 000 000 n..

(2) YnpaensBsalwlo ApPY>XeCTBO WX Nvue, YNpasnsaBawlo anTepHaTUBHU MHBECTULMOHHM
¢oHOoBE, KOETO U3BbPLIM HapyLlleHne Ha Y. 4 oT PernameHT (EC) 2015/2365, ce Haka3ga C
nmyecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyweHue - ot 20 000 go
10 000 000 ns.

(3) YnpaensBalwlo APY>XeCTBO WAX nvue, YNpasnsBallo anTepHaTUBHU MHBECTULMOHHM
¢oHAOBE, KOETO M3BBLPLUM HapyLleHne Ha 4yn. 15 ot PernameHT (EC) 2015/2365, ce Haka3Ba
C umyulecteeHa caHkuus ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapyLueHne - ot 40 000
£o 30 000 000 ns..

(4) Mpn onpeaensHeTo Ha aAMUMHUCTPATMBHOTO HaKas3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 23 ot PernameHT (EC) 2015/2365.

Yn. 273r. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) NHBECTULUMOHHO
APY>XeCTBO, YNpaB/siBaLlo APYXXECTBO WM NINLEH3MPAHO fnue, YNpaBisBallo anTepHaTUBHU
WHBECTUUMOHHN (POHAOBE, KOETO nosyynm permctpaumss Ha MEMM 4ype3 HeBepHM unn
noABexaalln TBbPAEHNS UK BCAKAKBM APYrn HEMPABOMEPHM Cnocobu B HapyLleHue Ha 4.
6 n 7 ot PernameHT (EC) 2019/1238, ce Haka3Ba C MMyLLECTBEHA CaHKUMS B pa3mep oT 10



000 nB. oo 5 000 000 nB., HO He nNoBe4ye OT 5 Ha CTO OT roAauvwHUS 060pPOT Ha NULIETO
CbrNacHO NocneaHnst roamileH (UHAHCOB OTYET, NPUET OT YNpPaBUTENHUS OpraH.

(2) VIHBECTUUMOHHO ApYXKeCTBO, YNpassiBawo APYXeCTBO WM NUMUEH3MPAHO nuue,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, KOETO MpeaocTaBs WM U3BbLPLUBA
ANCTPUOYUMSI Ha MpPOAYKTM C OBO3HAYEHMETO ,MaHEBPOMNENCKM MEePCOHaNeH MEHCUMOHEH
npoaykt" wnn ,MEMNM", kouto He ca perncTpupanun coernacHo PernameHT (EC) 2019/1238, ce
Haka3Ba C MMyLLlecTBeHa caHKuus B pa3Mep oT 10 000 ne. go 5 000 000 nB., HO He noseve
OT 5 Ha CTO OT roavwHus obopoT Ha NNLETO CbrNacHO NOCNeAHUs My roauweH (hMHaHCOB
OTYET, NPUET OT YyNpaBUTENTHUS OpraH.

(3) VIHBECTUUMOHHO ApYXXeCTBO, YNpassiBawo APYXeCTBO WM NUMUEH3MPAHO nuue,
ynpaBnsBalwo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE, KOETO € U aoctaBymKk Ha [MEMM, He
npeaocTaBn ycnyrata 3a NpeHOCMMOCT B HapyweHue Ha uyn. 18 vnm 19 ot PernameHt (EC)
2019/1238 vnu nHdopMaumsita OTHOCHO Ta3u ycayra, U3MCKBaHa cbrnacHo yn. 20 n 21 ot
CblUMS pernaMeHT, Un He U3MbJHWU U3UCKBaHWUSATA WX 3a4b/HKEHUsATa, onpeaeneHn B rnasu
IV n V, un. 48 n 50 v rnaea VII OoT pernamMeHTa, ce Haka3Ba C MMYLUIECTBEHA CaHKUWUS B
pa3mep ot 10 000 ne. go 5 000 000 nB., HO He noBe4Ye OT 5 Ha CTO OT roauWHUSA 060pOT Ha
JIMLETO CbIMAacHO NOCNeAHnsl My roauiieH (UHaHCOB OTYET, NPUET OT YNPaBUTENHUS OpraH.

(4) B cnyyail Ha MOBTOPHO HapyweHue no an. 1 - 3 Ha BMHOBHOTO SMLE Ce Hanara
uMyLlecTBeHa caHkums B pasmep oT 500 000 go 10 000 000 nB., HO He noseye oT 10 Ha cTO
OT roavwHMs 060pOT Ha NMLETO CbrlacHO NOCNeaHns My roguiieH (MHAHCOB OTYET, NpPUET
OT YNpaBUTENHNS OpraH.

(5) Korato nuueto no an. 1 - 4 e AblepHO APYXXECTBO, CbOTBETHUAT roauwieH obopoT
no an. 1 - 4 e obwmAT roguwieH 060poT OT KOHCONMANPAHUSA roauvweH UHAHCOB OTYET Ha
KpalHOTO NpeanpusiTue Maiika 3a npeaxoaHaTa roauHa.

(6) Kovito n3BbpluM HapylweHue Ha PernameHT (EC) 2019/1238, AOKONKOTO APYro He e
npeaBMaeHO B 3aKOHa, ce Hakassa ¢ rnoba ot 2000 go 20 000 nB., @ Npy NOBTOPHO
HapyLeHue - ¢ rnoba ot 20 000 ao 1 400 000 nB..

(7) Korato pa3MepbT Ha peanu3upaHaTa rnossa B pe3ynrtaT Ha HapyweHue no an. 1 - 4
n 6 Moxe fda 6bae onpeaeneH, Ha NUUETO Ce Hanara rnoba UNn MMyLLeCTBeHa CaHKUMS B
pasMep Ha ABOMHMSI pa3Mep Ha peanu3vpaHaTa Mos3a He3aBMCUMMO [anv Cce HajBuLaBa
MaKCUManHuaT pasmMep no an. 1 -4 un 6.

(8) Mpun onpegensHe Ha aAMMHUCTPATUBHO Haka3aHWe MO TO3M 4YfleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 273a. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Jluue, KoeTo
N3MbHSBA PbKOBOAHA AJTHXXHOCT B MHBECTMLMOHHO MW YNPaBAsBaLLO APY>XeCTBO Mo un. 6,
naparpad 1, 6ykBa ,a" ot PernameHnt (EC) 2019/1238 wnu B nuue, ynpaBnsBallo
anTepHaTuBeH MHBECTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, k0eTO M3BBLPLWKM WX AOMNYCHE WM3BbLPLUBAHE Ha HapylweHwe Ha un. 259a,
2596 1 2598 ot Kogekca 3a coumnanHo ocurypsiBaHe, ce HakasBa C rnoba B pasmep ot 1500
0o 20 000 ne., a npu NOBTOPHO HapyLweHue - oT 4000 go 40 000 ne..

(2) 3a HapylweHns no an. 1 Ha MHBECTUUMOHHO WM YNPaBisiBaLllo APY>XECTBO MO Y. 6,
naparpad 1, 6yksa ,a" ot PernameHt (EC) 2019/1238, kakTO M Ha nuue, ynpasnsiBallo
anTepHaTMBeH MHBeCTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMmyllectBeHa caHkums ot 20 000 go 100 000 nB., a npu
NOBTOPHO HapyleHue - oT 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMMHUCTPATUMBHO Haka3aHWe MO TO3M 4YfleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTtencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Yn. 274. (MpegnweH un. 205, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM., 6p. 51 ot 2022 r.; u3m., 6p. 54 ot
2025 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 15 ot 2018



r., B cuna ot 16.02.2018 r.; usMm., 6p. 51 ot 2022 r.; u3Mm., 6p. 54 ot 2025 r.) AkToBeTe 3a
KOHCTaTUpaHuUTe HapylweHus no un. 273, 2736 - 2734 ce CbCTaBsAT OT OMpaBOMOLLEHM OT
3aMeCTHUK-NpeaceaaTens AMbXHOCTHU NMUA, @ HaKa3aTeslHUTe NOCTAHOB/IEHNS ce u3aasat
OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBSABAHETO Ha HapylUeHusTa, u3aaBaHeTo, 06>KanBaHETO M M3MbHEHUETO Ha
HaKasaTeHUTe NMOCTaHOBMIEHNS Ce M3BbPLUBAT MO peda Ha 3aKOoHa 3a aAMWHUCTPATUMBHUTE
HapyLleHNs 1 Haka3aHus.

Yn. 274a. (Hos - [B, 6p. 42 ot 2016 r.) Jluue, KOETO B eAHOMECEYEH CPOK OT
B/IN3AHETO B CM/a Ha HaKa3aTesIHO MOCTaHOB/IEHME He MaTK HaNoXeHaTa My MMyLLeCTBEHA
CaHKUMS, Ob/DKM NMXBa B pa3Mep Ha 3aKOHHATa /IMXBa 3a nepuofa OT JaTtaTta, crefsalla
[AEHS Ha U3TMYaHe Ha eHOMeCceYHUsl CPOK, A0 AaTaTa Ha MalaHeTo.

Yn. 275. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. nsuano, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m,,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m. n gon., 6p. 102 ot 2019 r.; n3mM., 6p. 65 oT
2023 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B cvna ot 01.01.2018 r.; mn3m., 6p. 15 o1 2018 r.,
B cuna oT 16.02.2018 r.; u3M. u gon., 6p. 102 ot 2019 r.) KomucusaTa, CbOTBETHO
3aMeCTHUK-NpeAceaaTensaT, OMOBECTsIBa Ha WMHTEPHET CTpaHuuaTa Ha KOMUCUSITA BCSIKa
NPUWIOXeHa nNpPUHYAMTENHA AAMMHUCTPATMBHA MspKa W HANOXEHO HakasaHue 3a
HapylaBaHe Ha pa3nopeabuTe Ha TO3M 3aKOH M Ha akToBeTe MO MpuiaraHeTo My cneq
yBEAOMSIBaHETO Ha NMUETO 3a TaX. MHdopMaumsita, KOATO MOANEXM HA OMOBECTSIBaHe,
BK/IlOYBA HAW-Manko [AAaHHW 3@ HapYLWEHWETO, HApyLWUTENsi, MpUIOXKeHaTa Msipka Wau
HaNOXXEHOTO HakasaHue, Aanu e 06)KanBaHO, WHCTaHuMsTa, npea KosTo ce obxansa, u
pesynTaTta oT o6XanBaHeTo.

(2) (OT™. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) .

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, cnel KaTo U3BbpLUM NpeLleHKa BbB BCEKU
KOHKPETEH C/lydail Aanv OMOBECTSIBAHETO HA SIMYHM [AaHHW - 33 (DU3NYECKO NMUE, WK Ha
NOEHTUMDUKAUMOHHN [aHHW - 33 OpuaMyecko nuue, MoXe Aa MpuYMHU Bpeau Ha
WHBECTUTOpUTE, Ha JIMUETO, CNpsiMO  KOETO € [MpwuioXeHa  NpuHyauTenHata
AAMUHUCTPATMBHA MspKa, CbOTBETHO € HaNIOXEHO HaKa3aHWeTOo, W/MAM Ha 3acerHatuTe
NMLA, HECLOTBETCTBALLM Ha M3BLPLUIEHOTO HapyleHue, KakTo M Janu nybnvkyBaHETO Ha
nHbopMaumsaTa 6u 3acTpawmnno crabunHocTTa Ha PUHAHCOBUTE Nasapu, unn 6u NoBAUSANIO
Ha 06pa3yBaHO HaKa3aTeNHO NPOM3BOACTBO, MOXeE:

1. fna OTNOXuK OnNoBecTsaBaHeTO Ha MHdopMaumusaTa no an. 1;

2. fa onosectn nHgopMaumsaTa no an. 1 6e3 AaHHW 3a NNLETO, HA KOETO e NPUIIoXKEHa
MsipKaTa, CbOTBETHO € HANOXEHO Haka3aHWeTo;

3. na He nybnukyBa nHdopmaumaTa no an. 1.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucusta, CbOTBETHO 3aMECTHUK-NPeAceaaTensT,
B3eMa pelueHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OMOBeCTsIBaHeTo no an. 3, T. 1 un
OMNOBECTSABAHETO Ha MHdopMaumsaTa no an. 1, T. 2 He ca AOCTaTbyHW, 3@ Aa Ce rapaHTupa,
ye cTabunHocTTa Ha (bMHAHCOBMTE Masapu HaAMa Aa 6bae M3NoXKeHa Ha PUCK MU KoraTo
edekTbT OT NybnnkyBaHeTo Ha MHMOpMauusTa 61 6un HeCcbpasMepeH CNpsiIMO TeXeCTTa Ha
HapyLLEHWETO.

(5) (Hoea - AB, 6p. 102 ot 2019 r.) MNpwn oTnagaHe Ha OCHOBaHWSTA Mo an. 3
KOMUCUSITA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, onoBecTsBa MHGopMauusTa no an. 1 B
nbieH obem.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) 3aMecTHUK-NpeacefaTensaT OnoBecTsiBa BCSKa
NMHMOpMauns, CBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE AAMUHUCTPATMBHU MEPKU MU
Haka3aTeNHUTEe MOCTAHOBNEHMS, KOMTO Ca OMOBECTeHW. Ha onoBecTsaBaHe noanexart wu
peleHnaTa, C KOUTO Ca OTMEHEHM MPUHYAUTENHUTE AAMUHUCTPATUBHU MEPKU Un
HaKa3aTeNHUTE NOCTaHOBMIEHMS.



(7) (MpeanwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.; u3M., 6p. 65 ot 2023 r.)
Komucusita cb3gaBa ycnosus uHdbopMmauusta no an. 1 - 6 ga ocraHe nybnukyBaHa Ha
WHTEPHET CTpaHMuaTa W 3a MnepuoA He Mno-Manbk OT 5 rogvHM npu cna3BaHe Ha
N3MCKBaHUATA 3a 3almTa Ha IMYHUTE AaHHM.

(8) (MpeavwHa an. 6, gon. - AB, 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO
3aMecTHUuK-npeaceaatenat, nHoopmupa EOLKIT OTHOCHO BCcsika nNpuioXeHa MspKa Wiun
HaNoXeHO Haka3zaHwe, KOUTO ca NybnvKyBaHM B CbOTBETCTBME C an. 1, eAHOBPEMEHHO C
ny6MKyBaHETO .

(9) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) KomMucusita npeaoctaBsl eXerogHo
obobuieHa wvHdopmaumsa Ha EOLKIT OTHOCHO NpUNOXEHUTE MEpPKM WAM  HANOXEHUTe
HaKas3aHWs 3a HapylleHne Ha pasnopeabuTe Ha TO3W 3aKOH U Ha aKTOBETE MO MpuaraHeTo
My.

Yn. 276. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KomucusiTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT, ONoBecTsBa Ha MHTEPHET CTpaHMLATa Ha KOMUCKATA
BCSIK@ MpUAOXeHa MpUHyaAUTENHA aAMMHUCTPATUMBHA MspKa M HaNOXEHO HakasaHue 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyweHus no
un. 2734, Npu cnaseaHe Ha 4. 69 OT CbluMs pernameHT.

(2) KoMmucuaTa, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MHGopMmpa EBponeiickus opraH
3@ 3acTpaxoBaHe M npodecMoHanHO MneHCMoHHO ocurypseaHe (EO3MMNO) oTHOCHO
NPUIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHMU MEPKM W  HaNoXeHW HakasaHua 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, npu cnaseaHe Ha yun. 70, naparpadu 1 1 4 OT CblWKUS pernameHT.

(3) Komncuata exerogHo npeactaBsa Ha EO3MMO ob6obleHa MHdOpMaums OTHOCHO
NPUWIOXEHUTE NPUHYAUTENHN AAMWHUCTPATUBHU MEPKM W  HaNOXEHW HakasaHusa 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyweHus no
un. 2734, npy cnaseaHe Ha yn. 70, naparpad 2 oT CblMs pernameHT.

Yn. 277. (Hos - OB, 6p. 54 ot 2025 r.) 3aMecTHUK-NpeaceaaTensT OnoBecTsiBa Ha
WHTEPHET CTpaHULUaTa Ha KOMUCUSTA BCAKO HaNOXeHO aAMUMHUCTPATMBHO Haka3aHue 3a
HapywasaHe Ha pa3nopenbute Ha PernameHT (EC) 2022/2554 npu cnassaHe Ha un. 54 ot
CblLMSI pernaMeHT.

AOMBJIHUTEJTHUN PA3NOPEABU

8§ 1. (U3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot
2016 r.; u3m. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; u3Mm., 6p. 15 0T 2018 1., B
cuna ot 16.02.2018 r.; pon., 6p. 16 ot 2022 r.; pon., 6p. 25 ot 2022 r., B cMna oT
08.07.2022 r.; pon., 6p. 84 ot 2023 r.; gon., 6p. 54 ot 2025 r.) Mo cMMCbNa Ha 3aKoHa:

1. ,[dbpaBa uneHka" e AbpykaBa - YleHKa Ha EBponeickusi Cbio3, Wan apyra AbpXxasa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

2. ,[AbpxaBa uneHka no npounsxoa" e:

d) 3a ynpaBnsiBallo ApYXXeCTBO - AbpXXaBaTa YeHKa, KbAETO Ce HaMmMpa CeaasnuuieTo
My;

6) 3a KONEKTMBHA MHBECTMLMOHHA CXEMa - [Abp)kaBaTa Y/IeHKa, YMUTO KOMMETEHTEH
OpraH e mM3gan NMueH3a, CbOTBETHO Pa3peLleHNETO 3a M3BbPLIBAHE Ha AENHOCT.

B) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nuue, ynpaBnsBaLlo
aNnTepHaTMBHN MHBECTUUMOHHM (OHAOBE - [AbpXKaBaTa 4NeHKa, KbAeTO Ce Hamupa
ceflaNMEeTO My, CbOTBETHO pedepeHTHaTa AbpXKaBa 4YNEeHKa - 3a Nvue, ynpasnsBallo
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, CbC CeaanuLLe B TpeTa AbPXKaBa;

r) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTUBEH
MHBECTUUMOHEH OHA - [AbpXaBaTa YJIEHKA, YMMUTO KOMMETEHTEH OpraH e wu3aan
pa3peLLEHNETO 3a U3BbPLUIBAHE Ha AEMHOCT WM B KOSITO € PErMCTpupaH 3a MbpBu MbT, a Npu
NIMNCa Ha paspelleHre WK perucTpaumns - AbpXxaBaTa 4ieHKa, B KOATO Ce Hamupa
ceflanvueTo U/vnu ynpaeneHneTo my.



3. ,[bliepHO ApyecTBo" € AbLIEPHO APYXKEeCTBO Mo cMucbna Ha § 1, T. 10 ot
AONbAHUTENHUTE pa3nopeaby Ha 3akoHa 3a AOMbHWUTENHMS Haa30p BbpXy (MHAHCOBUTE
KOHrnioMeparwu.

4. ,[dsanoBe Ha KONEKTMBHA MWHBECTMLMOHHA cxeMa" ca (MHAHCOBU WHCTPYMEHTH,
n34afeHn OT KONIEKTUMBHA MHBECTMLMOHHA CXeMa, KOMTO M3pa3siBaT npaBaTa Ha TexHuTe
nputexaTenn BbpXy HEWHWTE akTuBW. [1sanoBe Ha KONMEKTUBHA MHBECTMLMOHHA CXeMa
O3HayaBa M aKUUW Ha KOMEKTMBHA MHBECTULMOHHA CXeMa.

5. ,MHBectutop" e uHBECTUTOpP MO CMUCbAA Ha § 1, T. 1 OT AONbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a Ny6IMYHOTO NpeasiaraHe Ha LeHHM KHUXa.

6. ,VHCTpyMEHTVM Ha napuyHus nasap" ca WMHCTPYMeHTW, 0obuyalHO TbpryBaHW Ha
MapuYHUS nasap, KOUTO Ca IMKBUAHM W YMSITO CTOMHOCT MOXe Aa 6bae onpeaesnieHa TOYHO
No BCSKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeBanudunumpaHo yyactme"
€ NPSIKO WM HEMNpPSAKO yyacTue B YNpaBsBaLLO APYXECTBO CbOTBETHO B /ML, YNPaBsBaLlo
anTepHaTUBHN WHBECTMUMOHHM (oHaoBe, koeTo npeactasnasa 10 wam Hag 10 Ha cTo OT
Kanutana WiuM OT npasaTa Ha rnac B obwoTo cbbpaHue, onpedeneHn CbrnacHo yn. 145 u
146 ot 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LEeHHU KHUXKa, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO BNSIHNE BbpXY YNPaBAEHNETO Ha APY>XECTBOTO.

8. ,KnneHT" e BCAKO OU3NYECKO WAN OPUAMYECKO fMUE U BCSKO APYXKeCTBo,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULMOHHA CXEMa, YMSITO [AEMHOCT Ce YynpaBnsiBa oT
ynpasnsBaLlo ApY>XeCTBO WU/IM KOETO Cce MNos3Ba OT ycnyruTe no yn. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KnoH" Ha ynpasnsiBaLo
APY>XXeCTBO, CbOTBETHO Ha NuLe, YNpaBisiBawo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AEMHOCT, KOETO € HeEMnepcoHuUdUUMpaHa YacT OT yrnpaB/siBalloToO
APY>XeCTBO, CbOTBETHO OT JIMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHU (OHOOBE,
n npeanara ycnyru, 3a KOMTo ynpasnsiBawoTo APY>XECTBO, CbOTBETHO SINLIETO, YNpaBnsBaLlo
anTepHaTUBHN UHBECTUMLUMOHHM (POHAOBE, € NOMYYUIO MLEHS.

10. ,KonekTuBHa WHBECTUUMOHHa cxema" e npeanpusTve, OpraHu3MpaHo KaTo
NMHBECTULUMOHHO APY>XECTBO, A0roBopeH ¢hoHA unn AsSNOB TPLCT, NOAYYUIO paspelleHne 3a
M3BbPLLIBaAHE Ha AeNHOCT cbrnacHo Aunpektnea 2009/65/EO.

11. (U3m. - OB, 6p. 109 ot 2013 r., B cvna o1 20.12.2013 r.) ,KomneTeHTHU opraHn” ca
OopraHvTe Ha CbOTBETHaTa AbpXKaBa, KOUMTO MMaT HAA30pPHU NPaBOMOLLMS MO OTHOLIEHWE Ha
CbOTBETHATa UHCTUTYLMS.

12. ,KoHTpon" e KOHTPO/ No cMUCbNa Ha § 1, T. 8 oT gonbiHUTENHUTE pasnopeadu Ha
3aKoHa 3a AOMb/HUTENHNUS HAA30p BbPXY (PUHAHCOBUTE KOHIIOMEpPaTw.

13. ,HeTHa CTOMHOCT Ha akTuBuTe" € obLiaTa CTOMHOCT Ha BCUYKM aKTMBM B NopTdeinna
Ha KONEeKTMBHaTa MHBECTULMOHHA CXeMa, HaMasleHa C BCUYKU 3a4b/HKEHUS.

14. ,NoBTOpPHO" € HapyLeHWETO, M3BBLPLUEHO B €4HOrOAMLIEH CPOK OT B/IM3AHETO B
CUNa Ha HaKas3aTeNIHOTO MOCTaHOB/IEHME, C KOETO HApyWMTENST € HakasaH 3a CbLOTO Mo
BMA, HapyLUeHue.

15. ,locTosHHM pa3xoamn” ca cymaTa Ha HauMCNeHUTEe pa3xoau 3a aMopTM3aumm, Haemu,
3a4b/DKUTENHM 3aCTPax0BKW, AaHbUM U TaKCU 33 HEABMXXUMM MMOTM, Bb3HArpaXxaeHust Ha
Y/IEHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHUTE OpraHu U ApYrn pa3xoau, KOUTO He 3aBUCAT
oT obeMa Ha uU3BbpLUBaHaTa AENHOCT.

16. ,lNpeanpuaTtve Mavka" e npeanpusiTue MarMka MO CMUCbAa Ha § 1, T. 9 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHWUTENHMSI Haa30p BbpXy (MHAHCOBUTE
KOHIrfioMepaTu.

17. ,NMpexBbpnsieMn LeHHN KHMxXa" ca:

d) aKuMn B ApYy>XeCTBa M APYry LEHHW KHWMXKA, EKBUBANEHTHM Ha akUuu;

6) obnvrauumn n apyru opMmn Ha CEKIOPUTU3INPAH AbAr (AbTOBU LEHHN KHUXA);

B) ApPYrn NpexBbpfsieMU LEHHM KHUXKA, KOMTO AaBaT npaBo 3a npuaobuBaHe Ha
NPEXBBLPASIEMU LIEHHN KHMXKA Ype3 3anncBaHe uav n3BbpluBaHe Ha 3aMsiHa.



18. (don. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lNpuemalla abpxasa
yneHka" e:

d) 3a ynpasnsiBalLo APYXECTBO - AbpXaBaTa 4YfieHKa, KOATO He € AbpXXaBa Y/ieHKa Mo
CMMCbAA Ha T. 2, 6ykBa ,a", B KOSITO ynpaBnsBalloTo APY>KECTBO MMa K/IOH MW NpeaocTaBs
ycnyru;

6) 3a KONeKTUBHa WHBECTMLMOHHA CXeMa - AbpXKaBaTa YieHKa, KOSATO He € [Abp)KaBa
YyneHKka no cMmcbna Ha T. 2, bykea ,6", B KOSATO ce Npepnarat AS0BETE Ha KOMEeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsisalio
anTepHaTMBHN UHBECTULUMOHHU (POHAOBE:

aa) obpkaBa uYfeHKa, pasfiMyHa OT Abp)KaBaTa YfieHKa Mo Npovsxod, B KOSTO nue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvlie B AbpXaBa Y/eHKa
yrnpaBsnsiBa antepHaTMBeH MHBECTUUMOHEH (POHJ, YCTAHOBEH B AbpXKaBa Y/IeHKa;

66) obpXXaBa YneHKa, pa3nuyHa OT Abp)KaBaTa YMeHKa MO npousxod, B KOATO nvue,
yrNpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, CbC Cefanviie B AbpXKaBa uYeHKa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfIeHKa, pasfiMyHa OT Abp)KaBaTa YfieHKka Mo Npov3xod, B KOSITO Nuue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvlie B AbpXaBa Y/eHKa
npeanara As10Be WM akUMM Ha anTepHaTMBEH WMHBECTMUMOHEH (pOoHA, YCTaHOBEH B TpeTa
AbpXaBa;

[T) ObpXaBa uYfeHKa, pa3nnyHa OT AbpXXaBaTa uYfleHKa Mo MpouM3XoA, B KOSTO Nuue,
yrnpaBnsiBalo anTepHaTUBHM WMHBECTULUMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
yrnpaBnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH B AbpXXaBa YSIEHK];

A/4) LbpXaBa YneHka, pa3nnyHa OT Abp)KasaTa YneHKa Mo rnpousxoh, B KOATO uue,
ynpaBnsiBalo anTepHaTUBHM WMHBECTULMOHHM (POHAOBE, CbC CeAanulle B TpeTa AbpKasa
npegnara AsnoBe MAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIEeHKa;

€e) obpXKaBa YneHKa, pa3nnyHa OT AbpXKaBaTa 4YieHKa Mo Mpou3Xod, B KOSTO Nuvue,
ynpaBnsiBallo anTepHaTMBHU MHBECTUUMOHHWM (POHAOBE, CbC Ceanvule B TpeTa AbpXasa
npeanara As10Be WM akuMM Ha anTepHaTMBeH WHBECTMUMOHEH (POoHA, YCTaHOBEH B TpeTa
AbpXxasa.

X0ok) (HoBa - 1B, 6p. 42 o1 2016 r.) AbpXKaBa YneHKa, pasfnvMyHa OT AbpXaBaTa YfeHKa
Nno MpoM3XoA, B KOSTO Nnue, YNpaBnsiBalo anTepHaTUBHU WMHBECTMUMOHHU (POHAOBE, CbC
cefanuile AbpXasa YfeHKa, NpeaocTassa yciyrute, onpeaenenn B un. 198, an. 5.

19. Nputexaten Ha asnose" e BCAKO (PU3NYEeCKO WA opuanyecko nuue, KOeTo
npuTexXasa eAuH Un noeeye Asna B KONEKTUBHA MHBECTULMOHHA CXema.

20. (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.)
,CBbp3aHn nmua" ca nMuata no cMucbia Ha § 1, an. 1, T. 27 OT AONb/HUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTMU.

21. ,CucteMHO HapylweHue" e Hanuue, Korato ca W3BbpeHU Tpu WAn noseye
AAMUHUCTPATMBHM HapYLUEHUS HA 3aKOHA MW Ha aKTOBETE MO NnpuiaraHeTo My B CPOK eaHa
rogvHa.

22. ,TpaeH HocuTen" e CpeAacTBO 3a MpefocTaBsHe Ha MHGOPMaUMs Ha MHBECTUTOP,
KOETO MO03BOSISIBA HA MHBECTUTOPA Aa CbXpaHsBa MHdOpMauusita, agpecvpaHa IM4YHO A0
Hero, No HauyuH, NO3BONSABALY, MOCMNEeABALLO 3arno3HaBaHE C Hes 3a nepuoa OT BpeMe,
afekBaTeH 3a UeNuTe Ha npegoctaBsHe Ha  MHopMauusitTa WM NO3BONSBALY
Bb3MNPOM3BEXAAHE HA CbXpaHeHaTa MHGopMaums 6e3 NpomMeHu.

23. (don. - OB, 6p. 42 ot 2016 r.) ,TpeTa AbpxaBa" e AbpXaBa, KOSTO HE € Abp)KaBa
yfieHKa rno cMmucbna Ha T. 1.



24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBN UHCTPYMEHTM"
ca (PMHAHCOBUTE MHCTPYMEHTM MO CMUCHA Ha Y. 4 OT 3aKoHa 3a nasapuTte Ha UMHAHCOBM
NHCTPYMEHTH.

25. (Hosa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; uam., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) ,BopcoBo TbpryBaH oHA" e KONneKTUBHa
MHBECTULIMOHHA CXeMa, KOATO MMa HaW-ManKo €AMH Knac As/IoBE WM akuuW, Npuetu 3a
TbProBus 1 TbpryBaHW Ha perynvpaH nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha
(MHAHCOBU MHCTPYMEHTM MM HA MHOrOCTpPaHHa cMcTeMa 3a TbproBus no § 1, an. 1, 1. 17 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU npe3
usnata TbProBcka Cecus Ha CbOTBETHUSA Nas3ap WM 3a KOUTO e CKIIloYeH A0roBop C MoHe eaunH
MapKEeT-MENKbP 3a akUuuMTe UNn ASN0BETE, KOMTO OCMrypsiBa noaabpkaHe Ha bopcoBa LeHa
Ha aKuMuTe WM AANOBETE, KOATO He Ce pa3/iMyaBa 3HAYMTENTHO OT HeTHaTa CTOMHOCT Ha
aKTMBUTE, CbOTBETHO OT MHAMKATMBHATA HETHA CTOMHOCT Ha aKTUBUTE.

26. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MiHAMKaTMBHa HETHA
CTOMHOCT Ha akTMBMTE" € MspKa 3a MeXAyAHEBHA CTOMHOCT Ha HETHaTa CTOMHOCT Ha
60pcoBO TbpryBaH (poHA Bb3 OCHOBA Ha Hal-aKTyalHW AaHHW.

27. (Hosa - 1B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; usM., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,,AKTMBHO ynpasnsiBaH 60pcoBo TbpryeaH ¢oHA" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrNacHO UenuTe U MNOMUTUKATa Ha KONEeKTMBHaTa WMHBECTUUMOHHA
CXeMa, Npu yrnpaBlEHNETO Ha KOWTO He Ce Criean KOHKPETEH MoKasaTer.

28. (Hoea - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lNacuBHO ynpaensiBaH
6opcoBo TbpryBaH ¢oHA" e 60pcoBO TbpryBaH (poHA, ynpasfsiBaH CbrNacHO uUenuTe u
NOMTUKATA Ha KOMEKTMBHATa MWHBECTMUMOHHA CXeMa, CbC CbCTaB M CTPYKTypa Ha
nopTtdeina, KoaTo GU3NYECKN Bb3NPOU3BEXAA OCHOBHU MHAEKCU Ha perynmpaHun nasapu Ha
AbPXXaBu YNEHKU WK NPUPaBHEHU Ha TAX peryimpaHun nasapuy OT TPETU AbpXKaBu.

29. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa 1. 28, 6p. 76
or 2016 r., B cuna ot 30.09.2016 r.) ,JImBbpuax" e BCEKM METOA, MPU KOWTO JMLE,
ynpaBnsiBaWo anTepHaTUBHW WHBECTUUMOHHW (DOHAOBE, YBeNMyaBa eKcrno3vumsaTa Ha
ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTUMUMOHEH (POHA He3aBUCMMO [anu NocpeacTBOM
3aeMaHe Ha napuyHM CpeacTBa WM LEHHW KHUXKA, 4Ype3 /NUBBLPUAXK, BKIKOYEH B
[AepVBaTUBHM MO3VLMKM, WU MO APYr HAYMH.

30. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBaly anTepHaTMBEH UHBECTULMOHEH (oHa" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOWNTO:

d) wHBeCcTUpa HaW-mManko 85 Ha CTO OT aKkTMBWTE CU B [ApYyr anTepHaTUBEH
NHBECTUUMOHEH oHA (rNaBeH anTepHaTUBEH MHBECTUUMOHEH OoHA);

6) viHBecTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBEYE OT €AuH [aBeH
anTepHaTMBEH MHBECTUUMOHEH (POHA, KOUTO MMAT eaHaKBU MHBECTULMOHHW CTpaTermmn, nnm

B) Ma ApYr BUA €KCNO3UUMS B pa3Mep Hail-Maniko 85 Ha CTO OT aKTMBMTE CU B NaBeH
anTepHaTUBeH MHBECTULMOHEH (POHA.

31. (Hosa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTMLMOHEH doHAa" e
aNnTepHaTUBEH MHBECTULMOHEH (POHA, B KOWTO ApPYr anTepHaTMBEH WHBECTULMOHEH (DOHA
MHBECTUPA UM KbM KOMTO MMa €KCNo3numnsi B CbOTBETCTBME C T. 29.

32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpxaBa Ha YyCTaHOBSBaHE Ha anTepHaTWBEH
NHBECTUUMOHeH ¢doHA" e AbpxaBaTa, B KOSATO anTepHAaTMBEH MHBECTUUMOHEH (OoHA4 €
Nosy4nn paspeLleHne Wan € permcTtpupaH, a ako He € NoNy4Ynn paspeLleHne Unn CbOTBETHO
He e perncTpupaH - AbpXkaeaTa, B KOSTO € cefanueTo My U/1nm rnaBHoOTO My yrnpaBeHue.

33. (Hosa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauwHa 1. 32, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa abpkaBa uyneHka" e AbpXXaBaTa YieHKa,
onpegeneHa B CboTBeTCTBUE C un. 207.



34. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 6opcoB NocpeaHnK" e KpeamTHa MHCTUTYUMS,
MHBECTULIMOHEH MOCPEeAHUK WnW Apyr cybekT, noanexal, Ha CbOTBETHW perynvpaHe u
HaA30p, KOWTO npeanara ycnyrn Ha NnpoeCcuoHanHn MHBECTUTOPM OCHOBHO 3a (hMHaAHCUpaHe
N U3NbJIHEHWE Ha cAenkn C (MHAHCOBM WMHCTPYMEHTM KaTO HacpelwHa CTpaHa, KaTo B
[AOMbNHEHNE MOXe Aa npeanara v Apyr MYyHKUMU KaTo KIIMPUHT U CETL/IMEHT Ha COESKM,
MONEeYnTENCKN YCIyrn, 3aeMaHe Ha LEHHW KHWXKA, CbobpaseHn C HyXAuTe TeXHUYEeCKu
yCnyru u cpeactsa 3a onepaTvBHa NoaapbXKa.

35. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa 1. 34, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,XonguHroBO ApYXKeCTBO" € [ApPY>XeCTBO, KOEeTo
WHBECTMPA B €4HO MM B MOBEYEe ApYyrM APYXECTBa C Ornea U3Nb/HEHME Ha €4Ha Mnn
noeeye TbProBCKW CTpaTerMm 4Ypes CBOV AblLUEPHU APYXKECTBA, acoUMMPaHN APY>XKeCTBa MUn
ApYy)XeCTBa, B KOMTO NpuTexasa y4yacTue, C Len yBenuyaBaHe Ha TAxHaTa Ab/IroCPOYHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT CNIEAHWUTE U3UCKBaHUSA:

a) (mam. - B, 6p. 15 or 2018 r., B cuna ot 16.02.2018 r.) pelictBa 3a cobcTBeHa
CMeTKa M akummTe My ca AOMyCHaTW 40 TbProeBus Ha perynvpaHd nasap no un. 152, an. 1mn 2
OT 3aKoHa 3a nasapuTe Ha PUHAHCOBWN UHCTPYMEHTH;

6) OCHOBHaTa My LEeNn He e OocurypsiBaHe Ha Bb3BPbLLAEMOCT HAa WHBECTUTOPUTE
NoCpeACTBOM NpeKkpaTsBaHE Ha UHBECTUUUUTE My B AbLUEPHU WM acoUMMPaHN ApYXeCcTBa U
TOBa 06CTOSATENCTBO € OTPA3eHO B FOAULLHWUS My OTYET MW B ApYrn OPUUMANHN OOKYMEHTMW.

36. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 35, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,lMpeanaraHe” e BcsKa Npsika UK Henpsika odepTa nm
npoaaxba No MHMUMaTMBa WM OT MMETO Ha YNpaBAsBaLLO APYXXeCTBO WM CbOTBETHO N1LE,
yNpaBnsiBalo anTepHaTMBHW WHBECTUUMOHHM (POHAOBE, Ha AS10BE MAM  akuuMu  OT
yrnpaBnsiBaHa OT Hero KOSMIeKTMBHA WHBECTUUMOHHA CXeMa, CbOTBETHO anTepHaTuBeH
WMHBECTUUMOHEH (POHA, Ha NHBECTUTOPU C MECTOXMBEEHE UK CeaarnuLLie Ha TepuTopusiTa Ha
EBponeickns cbto3.

37. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxzaeHne" e Bb3HarpaxaeHue,
M3NMawaHo Ha fuue, YNpaBnsBallo aNTEpHATMBHW WHBECTMUMOHHM (¢oHAOBE, 3a
M3BbpPLBAHUTE OT Hero YCnyrM BbB Bpb3Ka C YNpaBfeHMETO Ha anTepHaTuBEH
MHBECTMUMOHEH OHA 3a CMeTKa Ha nevyanbata Ha YynpaBnsiBaHUSA anTepHaTUMBEH
NMHBECTUUMOHEH ¢oHA. [JoXOoAHOCTTa OT WMHBECTUUMM B anTEepHATMBHUS WHBECTMLMOHEH
¢oHA Ha NMUETO, KOETO ro YrpasssaBa, HE Ce CMSATA 3@ Bb3HarpaxxaeHue.

38. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeaunwHa T. 37, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 54 ot 2025 r.) ,MapkeT-mMeikbp" € nMue no cMucbna Ha § 1, an. 1, 1. 7 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

39. (Hoea - B, 6p. 16 ot 2022 r.) ,®uHaHcoB nocpeaHuK" e nuue, KOeTo € nosy4unso
paspelleHne OT KOMMETEHTEH OpraH Ha AbpXXaBa Y/leHKa 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpaBnsBallo ApPYXEeCTBO, /vue, YNpaBnsiBalo anTepHAaTUBEH WHBECTUMLMOHEH OHA,
WHBECTUUMOHEH MOCPeAHMK, 06Bbp3aH areHT WM KpeauTHa MHCTUTYUMS, KaKTO M ApYyro
nvue, KOeTo npeanara AsnoBe MAM akuuMM Ha KONMEKTMBHA WHBECTMLUMOHHA CXemMa wunu
anTepHaTMBeH MHBECTUUMOHeH (hOoHA, KOeTo € 06eKT Ha Haa30p OT KOMMETEHTEH OpraH Ha
AbpXXaBa YS1eHKa.

40. (Hoea - [B, 6p. 16 ot 2022 r.; pon., 6p. 54 ot 2025 r.) ,lpeanpuaTtve oT
HebaHKoBMA (UHAHCOB CeKTop" € MOoHATME No cMucbna Ha § 1, an. 1, 1. 81 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

41. (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) ,Mokputn obnuraummn” e
NOHATME MO CMUCbNA Ha uYn. 2 OT 3aKoHa 3a nokputute obnuraumm wnm obnurauum,
eMutnpaHn npean 8 tonu 2022 r., u3gageHn OT KpeauTHa WMHCTUTYUMS CbC ceanuiie B
AbpXaBa uYneHKa, KOSTO MOANEXM Ha Haa3op C Uen 3aluTa Ha nputexaTtenuTe Ha



obnuraumu, BKIKOYUTENHO Ha M3NCKBaHETO HabpaHuTe OT eMucusaTa obnuraummn cpeactsa aa
6baaT MHBECTMPaHW B aKTUBM, KOUTO Npe3 uenns nepuoa Ha eMucusita ocurypsisat
MOKpUTME Ha MpeTeHUMMTEe BbB Bpb3ka C obAMrauMmMTe M KOUTO B Clyyad Ha
HECbCTOATENIHOCT Ha eMuTeHTa fa 6baaT M3MoNA3BaHW MPUOPUTETHO 3a M3MnalaHe Ha
3ab/DKEHNSATA KbM NpuUTeXaTenuTe Ha obnurauum.

42. ,,06Bbp3aHn nuua" ca:

a)nvuatano un. 93, an. 1, 2, 4 n 5 B e4HO 1 CbLO HOPUANYECKO NNLE;

6) 1OPUANYECKOTO SINLIE U HErOBUSIT AEUCTBUTENEH COBCTBEHMK;

B) nvue no yn. 93, an. 1, 2, 4 n 5 n OeNCTBUTENHUAT COBCTBEHWNK Ha OPUAMYECKOTO
nvue;

r) GU3NYecKkuTe MLA, KOUTO CbBMECTHO Ca [AENCTBUTENHW COBCTBEHMUM Ha
IOpUANYECKO NnLE;

/) Cbnpy3unTe, pOAHNHUTE NO NpaBa nHUS 6e3 orpaHuYeHusl, poaHMHUTE Mo CbpebpeHa
NIMHUS A0 TpeTa CTeneH BK/IYUTENIHO W POAHMHUTE MO CBAaTOBCTBO A0 TpeTa cCTerneH
BK/IIOYMTENHO, KAKTO U BCUYKKU ApYyrn PU3MYECKU Nuua, KOUTO Ce HamupaT B TECHW AEeNO0BU
B3aVMOOTHOLUEHUS.

[evictBuTeneH cobcTBeHnk no 6ykeu ,6" - ,r'" € NoHsTMe No cMMUCbAa Ha § 2, an. 1 oT
AONbAHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a MepKUTe CpeLly U3NMpaHETo Ha napu.

43. (HoBa - B, 6p. 54 ot 2025 r.) ,MpexoBa v MHdopMaLMOoHHa cucTeMa" e NOoHSTHe
no cMUCbAa Ha Yn. 3, T. 2 oT PernameHT (EC) 2022/2554.

8§ 2. (U3m. u3usno - OB, 6p. 21 ot 2012 r.; pgon., 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; gon., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.; gon., 6p. 16 ot 2022 r.; gon., 6p. 51 oT
2022 r.; pon., 6p. 54 ot 2025 r.) 3aKOHLT BbBEXAA U3UCKBAHUATA Ha:

1. AnpextnBa 2009/65/EO Ha EBponeickns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE W aAMMHUCTPATUMBHUTE
pa3nopeabu OTHOCHO MpeanpusTUsITa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBLPMIMU LIEHHM
kHmxa (MKUMUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. QvpektuBa 2010/78/EC Ha EBponelickus napnameHT n Ha CbBeTa OT 24 HoeMBpw
2010 r. 3a m3MeHeHune Ha aupektmen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wn
2009/65/EO BbB Bpb3Ka C npaBoMolmsTa Ha EBponenckusi Hag3opeH opraH (EBponeiicku
6aHkoB opraH), EBponeiickus Haa3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe W
npodeCcnoHaNHO MEHCMOHHO ocurypsisaHe) u EBponenckus Hag3opeH opraH (EBponemncku
OpraH 3a UueHHW KHuxa 1 nasapu) (OB, L 331/120 ot 15 gekempu 2010 r.).

3. (Hosa - OB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) Aunpektuea 2011/61/EC Ha
EBponelickna napnameHT n Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO fMUaTa, YNpaBnsSBaLLM
anTepHaTUBHN WMHBECTUUMOHHKM (OoHAOBE, U 3a M3MeHeHune Ha aupektusu 2003/41/EO u
2009/65/EO un Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) AupektnBa 2013/14/EC Ha
EBponelickna napnameHT 1 Ha CbBeTa oT 21 man 2013 roamnHa 3a uaMeHeHve Ha [upekTunea
2003/41/EQO OTHOCHO [AEMHOCTMTE W HaA30pa Ha MHCTUTYUMMTE 3a npodecnoHanHo
NEHCMOHHO ocurypsieaHe, Aupektusa 2009/65/EQO 0THOCHO KOOPANUHUPAHETO HA 3aKOHOBUTE,
NoA3aKOHOBUTE U aAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSTa 3a KONEKTUBHO
WHBECTMpaHe B NpexBbp/uMK UeHHU kHuxka (MKUMLUK) n OvpektuBa 2011/61/EC OTHOCHO
nvuarta, ynpaensiBaWwW  anTEpHATMBHW  WMHBECTUUMOHHM (OHAOBE, MO OTHOWEHWEe Ha
npeaoBepsiBaHETO Ha KpeanTHu pentuHrn (OB, L 145/1 ot 31 man 2013 r.).

5. (Hosa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aupektnea 2014/91/EC Ha
EBponeiickna napnameHT M Ha CbBeTa OT 23 tonim 2014 r. 3a M3MeHeHWe Ha [upekTunBea
2009/65/EQO  OTHOCHO  KOOpPAMHWMPAHETO  Ha  3aKOHOBWUTE,  MOA3AKOHOBUTE M
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KOMEKTUBHO WHBECTMpaHe B



npexsbpanMn  UeHHM KkHwka (MKUMLK) no oTHOweHne Ha Aeno3uTapHuTe  yHKUUNK,
NnosMTUKaTa 3a Bb3HarpaxaeHusta n caHkuumte (OB, L 257/186 ot 28 asryct 2014 r.).

6. (Hoea - [B, 6p. 26 ot 2020 r.) AupektnBa (EC) 2017/828 Ha EBponelickus
napnaMeHT n Ha CbBeTa oT 17 mMan 2017 r. 3a n3MeHeHne Ha AupektnBa 2007/36/EO no
OTHOLUEHME Ha HACbpyaBaHETO Ha AbJIrOCPOYHATa aHraXuMpaHoCT Ha akumoHepuTe (OB, L
132/1 ot 20 man 2017 r.).

7. (HoBa - AB, 6p. 16 ot 2022 r.) Aupektnea (EC) 2019/1160 Ha EBponenickus
napnameHT u Ha CoBeTta oT 20 toHu 2019 r. 32 uaMeHeHne Ha AupektnBa 2009/65/EO u
Onpektnea 2011/61/EC no OTHOLEHME Ha TPaHCrpaHU4HaTa ANCTpubyums Ha NpeanpusTus
3a KonekTnBHo nHeectupaHe (OB, L 188/106 ot 12 tonmn 2019 1.).

8. (Hoea - [B, 6p. 51 ot 2022 r.) OupektnBa (EC) 2021/2261 Ha EBponeickus
napnameHt n Ha CbBeta oT 15 pekemBpn 2021 roavHa 3a u3MeHeHWe Ha [upekTuBa
2009/65/EO no OTHOLUEHWE Ha M3MON3BAHETO Ha OCHOBHW WMHGMOPMAUMOHHM AOKYMEHTU OT
yrnpaBnsiBalmTe APY>XECTBA Ha NpeanpusiTus 3a KONEKTUBHO WMHBECTMPAHE B NPEXBbp/IMU
ueHHu kHmxa (MKUMUK) (OB, L 455/15 ot 20 gekemspu 2021 r.).

9. (HoBa - AB, 6p. 54 ot 2025 r.) AupektnBa (EC) 2022/2556 Ha EBponeinickus
napnameHT u Ha CbBeTa oT 14 aekemepy 2022 r. 3a u3MeHeHve Ha anpektusu 2009/65/EO,
2009/138/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 u (EC)
2016/2341 no oTHoOWeEHME Ha onepaTMBHaTa YCTOMYMBOCT Ha LMGPOBUTE TEXHOMOMMU BbB
¢umHaHcoBus cektop (OB, L 333/153 o1 27 pekemepu 2022 r.).

8§ 2a. (Hos - B, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.; pon., 6p. 16 oT 2022 r.;
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; gon., 6p. 54 ot 2025 r.; gon., 6p. 64 ot
2025 r.) 3aKOHBLT NpeaBMXaa MEepKM NO NpunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi mapnameHT 1 Ha CbBeTa oT 17 anpwn
2013 r. oTHOCHO eBponeinckuTe poHAOBE 3a PUCKOB KanuTarn;

2. PernamenT (EC) N2 346/2013 Ha EBponelickust napnaMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. oTHOCHO eBponelckmTe hOHAOBE 3a COLManNHO NpeanpMeMayYecTso;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponelicku hoHAOBE 3@ AbArOCPOYHN UHBECTULIMM.

3a. (Hoea - [B, 6p. 64 ot 2025 r.) PernameHT (EC) N2 1286/2014 Ha EBponeickusi
napnameHT M Ha CobBeta oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WH(OPMALMOHHM
[JOKYMEHTM 33 MNaKeTU C MHBECTUUMOHHW MNPOAYKTM Ha ApebHO M OCHOBaBaln ce Ha
3aCTpaxoBaHe MHBECTUUMOHHWM npoaykTtu (MAMAO3UM) (OB, L 352/1 ot 9 aekemspu 2014
r.);

4. (HoBa - 1B, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponeickus
napnameHT n Ha CbBeTta oT 14 toHn 2017 r. OTHOCHO hOHAOBETE Ha NapuyHMA nasap.

5, (HoBa - OB, 6p. 16 ot 2022 r.) PernameHt (EC) 2019/1156 Ha EBponemnckusi
napnamMeHT M Ha CoBeta oT 20 toHuM 2019 r. 3@ ynecHaBaHe Ha TpaHCrpaHW4yHaTa
AMCTpubyumns Ha NpeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE U 3@ U3MEHEHUWE HA pernamMeHTu
(EC) N2 345/2013, (EC) N2 346/2013 u (EC) N2 1286/2014 (OB, L 188/55 ot 12 tonm 2019
r.);

6. (Hoea - B, 6p. 16 ot 2022 r.) Pernament (EC) 2019/2088 Ha EBponeickus
napnameHT n Ha CbBeTa oT 27 HoemBpy 2019 . OTHOCHO OMOBECTSABAHETO Ha MHMOpPMaums
BbB Bpb3ka C YCTOMYMBOCTTa B cekTopa Ha dwuHaHcoBute ycnyrn (OB, L 317/1 ot 9
fekemepu 2019 1.).

/. (Hosa - OB, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) PernamenT (EC) 2019/1238
Ha EBponeickmns napnameHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKU
nepcoHaneH neHcnoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.).

8. (Hosa - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHT (EC) 2020/852
Ha EBponeinckusi napnameHT n Ha CbBeTa oT 18 toHM 2020 r. 3a cb3gaBaHe Ha paMKa 3a
yNecHsiBaHe Ha YCTOMUMBUTE MHBECTULUMM U 3a u3MeHeHue Ha PernamenTt (EC) 2019/2088
(OB, L 198/13 ot 22 toHn 2020 r.).



9. (HoBa - [B, 6p. 54 ot 2025 r.) Pernament (EC) 2022/2554 Ha EBponeiickus
napnameHT 1 Ha CbBeTa oT 14 aekemBpu 2022 r. OTHOCHO OnepaTMBHaTa YCTOMYMBOCT Ha
UMPOBUTE TEXHONOMMM BbB (PMHAHCOBUS CEKTOP M 3@ M3MeHeHue Ha pernameHTn (EO) NO
1060/2009, (EC) N2 648/2012, (EC) N° 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB,
L 333/1 ot 27 nekemBpu 2022 r.), N0 OTHOLUEHME Ha NuuaTa no 4n. 46, 6yken ,u" u ,n" or
CbLUMSA pernameHT.

10. (Hoea - OB, 6p. 64 ot 2025 r.) PernameHt (EC) 2023/606 Ha EBponenckus
napnameHT n Ha CbBeTa oT 15 mapTt 2023 r. 3a nsMeHeHue Ha PernamenT (EC) 2015/760 no
OTHOLIEHNE Ha W3UCKBAHWATA, CBbp3aHM C WMHBECTUUMOHHUTE MOMUTUKM U YCNOBUSATa 3a
[AENHOCTTa Ha eBponenckute ¢OHAOBE 3a AbAMOCPOYHM WMHBECTUUMWM, M ob6xBaTa Ha
[OMyCTUMUTE MHBECTUMLIMOHHU aKTWUBM, M3WUCKBaHWATA 3a CbCTaBa Ha nopTdenna u 3a
avBepcnduKaumaTa, KakTo M 3aeMaHeTO Ha MnapuyHKM Ccpeactsa M Apyrn npaswia Ha
¢oHposeTte (OB, L 80/1 ot 20 mapT 2023 1.).

§ 26. (Hos - 1B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Pasnopeabute Ha un.
25, un. 26, an. 4 v un. 34 - 37a ce npunaraT CbOTBETHO MO OTHOLIEHME Ha OMNpeaensIHeTO Ha
[Jeno3uTap, Ha W3MbJHEHMETO Ha HeroBuUTe 33Jadu, Ha OTroBOPHOCTT@ My W Ha
M3MbHEHMETO Ha 3aAb/MKEHUsITa My MO HAA30pa, KOraTo CbXpaHsiBa aKTUBUTE, CBbP3aHu C
AENHOCT Mo npepocTaBsHe Ha TMEMM, 4AiTO AOCTaBUYMK € YMnpaBnsiBallO APYXXECTBO Wu
nvue, ynpasnsBallo anTepHaTUBEH MHBECTUUMOHEH (hOHA, MOAYYMIO NIMLEH3 CbracHO uYil.
197. YneH 18 ce npunara CbOTBETHO NPW 3aMsHa Ha Aeno3uTap B C/lydanTe Mo nspedeHue
MbpBO.

(2) 3a HapyweHue Ha pasnopeabute No an. 1 KOMUCMATA, CbOTBETHO 3aMEeCTHUK-
npeaceaaTenar, MOXe Aa npwiara CbOTBETHUTE MPUHYAUTENHW aAMUHUCTPATUBHU MEPKW,
npeaBnaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 n un. 264r ce npunaraT CbOTBETHO.

(3) 3a HapyweHue Ha pasnopeabute no an. 1 3aMecTHUK-NpeaceaTensaT Hanara
CbOTBETHUTE rN06bK U CaHKUMK, NpeaBUAEHM B TO3M 3aKOH. Pasnopeabute Ha yun. 273, an. 1,
T.12-14,an. 2, 7. 12-14wnan. 5, 7. 12 - 14 ce npunarat CbOTBETHO.

NMPEXOAHWU U SAKJTHOMUTEJTHU PA3MNOPEABU

8§ 3. KonekTMBHUTE MHBECTULMOHHM CXEMW 3aMEHSIT KPaTKMs MPOCMEKT C AOKYMEHT C
Ko4yoBa MHMOpMaUMs 3a MHBECTUTOpUTE No Yn. 57 B cpok Ao 1 tonm 2012 r.

8§ 4. HBECTMUMOHHUTE ApYyXXeCTBa OT OTBOPEH TUM Ca AJbXHU Aa MPEMUHAT KbM
eJHOCTerneHHa cMcTeMa Ha yrnpasneHue B Cpok Ao 1 tonm 2012 .

§ 5. MHBeCTMUMOHHMTE ApyXXeCTBa OT OTBOPEH TUM Ca ATbXHW Aa NpoAajaT Ha uUeHa,
He MO-HMWCKa OT MasapHaTa WM CTOMHOCT, MpUTEXaBaHWTE OT TAX ABWXUMU BEWM U
HeABWKUMU MMOTK, NpuaobuTn no pega Ha OTMeHeHms un. 195, an. 3 oT 3akoHa 3a
ny6aMYHOTO NpeanaraHe Ha LeHHU KHUXa, B cpok Ao 1 tonmn 2012 r.

8§ 6. [10 U3roTBAHETO Ha CnMCbK Mo uyn. 35, an. 1 octaBa B cuMna CAUCLKBLT C 6aHKK
Aeno3uTapu nNo peaa Ha oTMeHeHus yn. 173, an. 9 ot 3akoHa 3a NybMyYHOTO npeanaraHe Ha
LIEHHWN KHWXA.

§ 7. KomucusaTta 3a pmHaHCOB HaA30p NpveMa HapeabuTe no npunaraHeTo Ha 3akoHa.

§ 8. B 3akoHa 3a KomucnaTa 3a dpuHaHcoB Haa3op (06H., B, 6p. 8 ot 2003 r.; u3m.,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 ot 2009 r. 1 6p.
43 1 97 ot 2010 r.) ce npaBaAT CNeaAHUTE U3MEHEHNS N OOMb/IHEHNS:

1. Bun. 1, an. 2, 7. 1 gymuiTte ,MHBECTUMLMOHHUTE W yrnpaBnsBawmuTe apyxecrsa" ce
3aMEHAT C ,KONEKTUBHUTE WHBECTULMOHHM CXEMU W WHBECTUUMOHHUTE ApyXecTBa OT
3aTBOPEH TUM W yrnpaBnsiBaWmMTe ApPYXecTBa", cnen AymMuTe ,3akoHa 3a ApyXecTBaTa CbC
creumanHa MHBeCTULUMOHHa Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas 1 Hakpas ce aobass ,u
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLIMOHHW CXEMM M Ha ApYru NpeanpusitTus 3a
KONEKTUBHO MHBECTUpaHe".



2. Bun. 12, 1. 2 cnep aymute ,,3aKoHa 3a [Apy>KecTBaTa CbC CreuuasnHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pAobaBs ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULIMOHHN CXEMM W Ha APYrN NpeanpuaTys 3a KONEKTUBHO MHBECTMpaHe".

3. Bun. 13:

a)san. 1:

aa) B T. 4 cneg aymute ,3akoHa 3a nasapuTe Ha GUHAHCOBM MHCTPYMeHTU" ce aobassi
»3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHUTE MHBECTUUMOHHM CXEMMU M Ha APYrv NpeanpusTys 3a
KONEeKTUBHO MHBEeCTMpaHe" n ce NocTaBsa 3aneTtas;

66) B T. 5 cneg aymuTe ,3aKkoHa 3a nasapuTe Ha (MHAHCOBM MHCTPyMeHTU" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KOJTIEKTUBHUTE MHBECTUUMOHHM CXEMMU M Ha APYrv NpeanpusTys 3a
KONEeKTUBHO MHBECTMpaHe" n ce NocTaBs 3aneTtas;

BB) B T. 6 cnep aymute ,3akoHa 3a nasapuTe Ha PUHAHCOBM MHCTPYMeHTU" ce nocTass
3aneTast U ce goba.s ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
APYT1 NpeanpusTus 3a KONEKTUBHO MHBECTUpaHE";

) B T. 8 cneg aymute ,3akoHa 3a MybnMYHOTO npeanaraHe Ha LeHHW KHuka" ce
noctaes 3anetas U ce gobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

44) 8 1. 10 cnep aymuTe ,,3akoHa 3a nasapute Ha (MHaHCOBM MHCTPYMeHTU" ce nobass
»3aKOHa 32 AEeMHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMU U Ha ApYrv NpeanpusaTys 3a
KONEeKTUBHO MHBECTMpaHe" n ce NocTaBsa 3aneTtas;

ee)B T. 11 cneg pymnTe ,3aKkoHa 3a nasapure Ha UHAHCOBU MHCTpyMeHTN" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTys 3a
KONEeKTUBHO MHBEeCTMpaHe" n ce NocTaBsa 3aneTtas;

6) B an. 2 cnep pymuTe ,3akoHa 3a nasapute Ha (UMHaAHCOBM MHCTpyMeHTH" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTys 3a
KONEKTUBHO MHBECTUPaHE" 1 ce NocTaBs 3aneTas.

4. B un. 15:

a)san. 1:

aa) B T. 2 cneg aymute ,3akoHa 3a nybsMyHOTO npeanaraHe Ha LeHHW KHMxa" Cblo3bT
.M" Ce 3aMeHs CbC 3aneTas, a cnea AymuTe ,3akoHa 3a Masapute Ha (UHAHCOBM
MHCTpyMeHTU" ce nobaes ,M 3aKkoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Ha Apyrv NpeanpusTvs 3a KONEKTMBHO MHBECTMPaHe";

66) B T. 3 cnea aymuTe ,3aKkoHa 3a NybnMYHOTO npeanaraHe Ha LeHHU KHUXKa" Cblo3bT
M" Ce 3aMeHs CbC 3aneTtas, a cneg Aymute "3akoHa 3a nasapute Ha (UHAHCOBU
MHCTpyMeHTUN" ce nobaes ,M 3aKkoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMM
M Ha Apyrv NpeanpusTis 3a KOJTEKTMBHO MHBECTMPaHe";

BB) B T. 4 cneg Aymute ,rnaBa MbpBa OT 3aKoHa 3a nasapute Ha (UHAHCOBK
NHCTpYMeHTU" ce nocTaes 3anetas u ce gobass ,no 4acT 4YeTBbPTa, rasa AeBeTHajeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHM CXEMWU U Ha ApYrv NpeanpusTys
3a KONEKTUBHO MHBECTMpaHe";

) B T. 5 cneg pgymute B ciydaute no 4i. 212, an. 4 ot 3akoHa 3a nybsnyHoTo
npeanaraHe Ha LeEeHHU KHuka" ce noctaea 3anetas v ce gobasa ,no un. 195, an. 3 ot
3aKkoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTUMLMOHHM CXEMWU M Ha ApYrv NpeanpusTms 3a
KONEKTUBHO MHBECTMpaHe", a cnea aymute ,no yn. 212, an. 1, T. 1 oT 3aKkoHa 3a
nybaMYHOTO npeanaraHe Ha LeHHW KHMka" ce noctaesa 3anetas u ce aobaes ,no un. 195,
an. 1, 7. 1 ot 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMU W Ha ApPYrU
NpeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe";

44) B T. 6 cneg aymute ,3akoHa cpelly nasapHuTe 3710ynoTpebu ¢ guHaHCcoBK
MHCTpyMeHTN" ce NocCTaBsl 3aneTas U ce Aobass ,3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHN CXEMMU M Ha APYTU NPeanpusaTus 3a KOMEKTUBHO MHBECTUpaHE";



ee) B T. 7 cneng pymuTe ,3akoHa Cpelly MasapHuTe 370ynotpebu ¢ duHaHcoBm
MHCTPYMEHTN" ce MOCTaBs 3arneTasi U ce AobaBsa ,3akoHa 3a AEVMHOCTTa Ha KONEKTUBHUTE
NHBECTULIMOHHN CXEMM W Ha APYTN NpeanpuaTys 3a KONEKTUBHO MHBECTMpaHe";

Xk) B T. 9 AymMuTeE ,MHBECTULIMOHHUTE APYXKECTBA" CE€ 3aMEHAT C ,KONIEKTUBHUTE
NHBECTULMOHHN CXEMU U MHBECTULIMOHHUTE ApY>KeCTBa OT 3aTBOpeH Tvn";

33)B T. 15 cneg aymunte ,,3akoHa 3a nasapute Ha (MHAHCOBM MHCTPYMEHTN" ce nocTaBss
3aneTast U ce goba.s ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
ApYrv NpeanpuaTus 3a KONEKTUBHO MHBECTMpaHe", a AyMuTe ,peryMpaHeTo U KOHTPOa Ha
nasapa Ha LEHHW KHWKA" ce 3aMeHAT C ,peryvMpaHeTo M KOHTpoNia Ha na3apa Ha
(PMHAHCOBWN MHCTPYMEHTHN";

6)Ban. 2:

aa) B bykea ,a" cneg aymurte ,3akoHa 3a nybnM4YyHOTO npeanaraHe Ha LEeHHW KHuxa"
Cbto3bT ,M" Ce 3aMeHsl CbC 3aneTas, a cnej AymuTe ,3akoHa 3a nasapute Ha (uHaHCOBU
WHCTpyMeHTU" ce nobaBs ,M 3aKkoHa 3a AENHOCTTa Ha KONIEKTUBHUTE UHBECTULIMOHHU CXEMM
N Ha Apyry Npeanpusitisl 3a KONEKTUBHO MHBECTUpaHe";

66) B bykea ,6" gymuTe ,3akoHa 3a nybnMYHOTO rnpeasiaraHe Ha LEeHHW KHmxka" ce
3aMEHSIT CbC ,3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM W Ha Opyrv
npeanpusaTMs 3a KOMEKTUBHO MHBECTUpaHe", a AymMuTe ,MHBECTULMOHHO ApYyXecTBo" ce
3aMeHsIT C ,KOMEKTMBHA MHBECTUMLMOHHA CXEMA M MHBECTMUMOHHO APYXXECTBO OT 3aTBOpEH
™mn".

5. Bun. 18:

a)san. 1:

aa) B 1. 1 cneg gymute ,3akoHa 3a nybnMYHOTO MpeanaraHe Ha LeHHU KHuka" ce
pobaBs ,3akoHa 3@ [AEMHOCTTa Ha KONEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha ApYyrn
NpeanpuaTys 3a KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTas;

66) B T. 6 cneg aymute ,3akoHa 3a NybsMYHOTO npeafaraHe Ha LeHHU KHwka" ce
pobaBsi ,3aKoHa 3@ [AEMHOCTTa Ha KONEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha AOpyru
NpeanpuaThs 3a KONEKTUBHO MHBECTMPaHe" 1 ce NocTaBs 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a NybsMYHOTO npegnaraHe Ha LeHHW KHuxa" ce
pobaBsi ,3aKoHa 3a@ [AEMHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha AOpyru
NpeanpuaTys 3a KONEKTUBHO MHBECTMpaHe" 1 ce NoCTaBsa 3aneTasl.

6. B un. 19, an. 2, 7. 1 cnea gymute ,3akoHa 3a nyban4yHOTO npeasniaraHe Ha LeHHM
KHMXA" ce nobaBsi ,,3aKOHa 3a AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU U Ha
APYrn NpeanpusaTus 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTasl.

/7. Bun. 24, an. 5, 7. 1 cneg pymnte ,3akoHa 3a nybsnM4HOTO npeanaraHe Ha LEeHHM
KHMXA" ce nobaBsi ,,3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMWU U Ha
APYrn NpeanpusaTus 3a KONEeKTUBHO MHBECTMpaHEe" 1 ce NocTaBsa 3aneTasl.

8 Bun. 27, an. 1, 7. 1 cneg paymute ,3akoHa 3a nybnvMYHOTO npeanaraHe Ha LeHHM
KHMXA" ce nobaBsi ,,3aKOHa 3a AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU U HA
APYrn NpeanpusaTus 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTasl.

9.Bun. 30, an. 1:

d) TO4Ka 4 ce n3MeHs Taka:

»4. KONEKTUBHUTE MHBECTULIMOHHM Cxemu;"

6)B T. 5 gymute 1 ynpasnsiBaHUTe OT TSAX AOroBOpHKU hoHAoBe" ce 3annyaBar;

B) Cb3aBa ce HoBa T. 6:

6. NHBECTULIMOHHUTE APY>XECTBa OT 3aTBOpeH Tum;"

r) pocerawHute 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeart cboTBETHO T. 7, 8, 9, 10, 11, 12,
13 n 14.

§ 9. B 3akoHa 3a apyxecTBaTa CbC CreumanHa MHBecTuumoHHa uen (o6bH., B, 6p. 46
ot 2003 r.; u3M., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 1 53 ot 2007 r.) ce npaBaT cnegHUTE U3MEHEHUS U AOMbHEHUS:



1. Bun. 9, an. 4 gymute ,4n. 173 oT 3akoHa 3a nybnM4yHOTO npeanaraHe Ha LEeHHM
KHMXa" ce 3aMeHsaT C ,4n. 28 M rnaBa neTa OT 3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

2. Bun. 11, an. 3, 7. 1 cnea aymute ,3akoHa 3a nybnMYHOTO npeanaraHe Ha LeHHW
KHWKa" ce MmocTaBsl 3aneTast M ce AobaBsi ,Ha 3akoHa 3a [AEWMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

3. Bun. 29, an. 1 gymute ,HneH 177, an. 4 n 5 ot 3akoHa 3a nybanM4HOTO npegnaraHe
Ha LEHHM KHWXA" ce 3aMeHaT ¢ ,MYneH 144, an. 3 n 4 oT 3aKoHa 3a AEMHOCTTa Ha
KONMIEKTUBHUTE WHBECTULMOHHM CXEMWM U Ha [Apyrn nNpeanpuaTs 3a  KOJIEKTUBHO
NMHBECTUpaHe".

4. B § 2 OT npexogHUTE W 3aKIYMTENHUTE pa3nopeadu cnep aymute ,3akoHa 3a
ny6AnYHOTO npeasnaraHe Ha LeHHM KHmKa" ce NnocTaBs 3aneTas u ce aobass ,Ha 3akoHa 3a
AENHOCTTAa Ha KOMIEKTUBHUTE WHBECTULUMOHHM CXEMU W Ha ApyrM npeanpustua 3a
KONEeKTUBHO MHBEeCTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha GUHAHCOBM MHCTPYMeHTH (06H., B, 6p. 52 ot 2007 r.;
n3Mm., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 oT 2009 r. n 6p. 43 o1 2010 1.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHMUS:

1.Bun. 11, an. 2:

a)B T. 8 cnea aymuTe ,,3aKoHa 3a ApYy)KecTBaTa CbC crieumasniHa MHBECTUUMOHHa Len" ce
nocTtaBa 3arneTas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

6)B T. 9 cnea aymnTe ,3akoHa 3a ApYy)XecTBaTa CbC CreumanHa MHBeCTUUMOHHA Len" ce
nocTtaBa 3arneTas M ce aobaBsa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHK
CXEMM M Ha ApYrn NPeanpusaTUsS 3a KONEKTUBHO MHBECTUpPaHe";

B) B T. 10 cneag aymute ,3akoHa 3a nybsvM4yHOTO npegnaraHe Ha LeHHU KHka" ce
nocTtaBa 3arneTas M ce aobaBsa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHK
CXEMM M Ha ApYrn NpeanpusaT1s 3a KONEKTUBHO MHBECTUpaHe".

2. Bun. 20:

a)s an. 1, 1. 4 cnep pymute ,,3akoHa 3a ApyecTBaTta CbC cneunanHa MHBeCTULMOHHA
uen" ce noctaBs 3anetas M ce pAobaBs ,3akoHa 3a [AEVMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHU CXEMU M Ha APYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6) B an. 2, T. 4 cnen aymute ,3akoHa 3a ApYy)KecTBaTa CbC CreunanHa MHBECTULMOHHA
uen" ce noctaBs 3anetas M ce pAobaBs ,3akoHa 3a [AEVMHOCTTa Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMM M Ha APYrn NPeanpuUaTUS 3a KONIEKTUBHO MHBECTUpaHe".

3. B un. 268, an. 3, 1. 2 aymute ,dnpektmuea 85/611/ENO" ce 3aMeHsT € ,[AupekTnea
2009/65/EQO Ha EBponeickus napnamMeHT M Ha CobBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pa3nopeatu
OTHOCHO MpeanpusaTusaTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEXBbpP/MMU LEHHU KHUXKA
(NKUMLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JMpekTuBa
2009/65/EO".

4. B un. 34, an. 3, T. 4 aymute ,[dunpektuea 85/611/EMO Ha CbBeTa" ce 3aMeHsIT C
~Anpektnea 2009/65/E0".

5. B § 1, T. 18 oT ponbnHMTENHUTE pasnopeabu aymute ,3akoHa 3a nybanyHoTo
npeaniaraHe Ha LEHHU KHMXKA" ce 3aMeHAT CbC ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn MNpeanpusitusi 3a KOMEKTUBHO WHBECTMpaHe" u aymute
~Anpektnea 85/611/EMO Ha CbBeTa" ce 3aMeHaT ¢ ,Aupektmea 2009/65/EQ".

§ 11. B 3aKkoHa 3a AOMb/IHUTENHUS HAA30pP BbpXY (PMHAHCOBUTE KOHrioMepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT goMbAHUTENHUTE pa3nopeabu ce
NpaBaAT cnegHUTe N3MEHEHNS:

1. B 1. 4 pymute ,un. 202, an. 1 oT 3akoHa 3a Nyb/MYHOTO npeasiaraHe Ha LEeHHM
KHWka" ce 3aMeHsT Cc ,4n. 86, an. 1 oT 3akoHa 3a [AeMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuaTUS 3a KONEKTUBHO MHBECTUPaHe".



2. B T1. 19, 6yksa ,B" aymute ,un. 203, an. 1 ot 3akoHa 3a ny6nM4HOTO npeasnaraHe Ha
LIEHHM KHMXA" ce 3aMeHsT € 4. 90, an. 1 n 2 oT 3aKoHa 3a AENHOCTTa Ha KONMEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

3. B 1. 20, 6ykBa ,B" aymuTe ,3akoHa 3a NybsIMYHOTO npeanaraHe Ha LeHHN KHuxka" ce
3aMEeHSAT CbC ,3aKOHa 3a AEMHOCTTA Ha KONMEKTUBHWUTE MHBECTULMOHHM CXEMW U Ha OpYru
NPeanpusaTUS 3a KONEKTUBHO MHBECTUpaHe".

§ 12. B 3akoHa 3a nybnmMyHOTO nNpeanaraHe Ha UeHHUM KHuxa (06H., OB, 6p. 114 ot
1999 r.; u3Mm., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 r., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 ot 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 1 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce npaBsAT cregHUTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 1, an. 1, T. 2 gymuTe ,Ha MHBECTUUMOHHUTE U ynpaBnsBalluTe APYXecTBa,
KaKTO M YCNIOBUSITA 3@ U3BBbPLUBAHE Ha Te3n AenHoCcTU" ce 3a/1M4yaBar.

2. B un. 77w, an. 1, 7. 8 cneq aymute ,MHBECTULMOHHO APYXecTBO" ce nocTass
3anetas u ce gobass ,40roBopeH doHa".

3. B un. 146:

d) B an. 2 gymute ,BK/IlOYEHM B MHAMBMAYaneH MNoOpTdenn, ynpaensBaH OT HEro
cbrnacHo yn. 202, an. 2, T. 1" ce 3aMeHaT ¢ ,BK/IOYEHN B NopTdenn, ynpaensBaH OT HEro
CbrnacHo 4n. 86, an. 2, T. 1 oT 3akoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHMU
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe";

6)B an. 3, T. 2 aymnte ,dupektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT C ,AMpekTnBa
2009/65/EO Ha EBponeickus napnamMeHT M Ha CobBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBWTE, MOA3aKOHOBUTE W  aAMUMHUCTPATUBHWUTE pa3nopeatu
OTHOCHO MpeanpuaTusaTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEeXBbpP/IMMU LIEHHU KHUXa
(NKUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JuMpekTuBa
2009/65/EQ";

B)B an. 5 gymute ,un. 5 ot Aupektnsa 85/611/EMO Ha CuBeTa" ce 3aMeHsT C 4. 6 OT
AnpekTtnea 2009/65/EOQ".

4. Aan versbptn ,MHBECTULUNOHHWN OPY>KECTBA U AOTOBOPHU ®OHAOBE" c un.
164 - 211n ce oTMeHs.

5. B osan neTtu rnaea ABageceTa c un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBAT cnefHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 n 8 n un. 211k" ce 3anuyaear;

66)8B T. 2 pymute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 n un. 206, an. 2" ce 3ann4yasart;

BB) B T. 3 gymute ,u4n. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyeHue NbpBo, U an. 5, un. 177a, an. 6 n 8, un. 187, an. 3, n3pedenre nbpso, 4n. 190,
un. 191, an. 1 n an. 4, nspeyveHure nNupBO, Y. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 1 10, un. 210, un. 211a,an. 1, 5n 6, un. 2116, an. 1, 4, 5n 6, un. 2118, an. 2, 3
n4,un. 211e,an. 1, 2 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n, an. 1, 2 n 4"
ce 3ann4aBar;

) B T. 4 gymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
yn. 186, un. 193, an. 1, 5, 6 n 10, un. 194, an. 3 n 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, un. 1976, an. 3 n 5, un. 199, un. 201, an. 2 1 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annyaBar;

6)B an. 5 gaymute ,un. 184, an. 1 v un. 206, an. 1" ce 3annyaBsar.

/. B § 1 oT gonbnHuUTENHWUTE pasnopeabu:

a)sT. 1, byksa ,B" gymMuTe ,MHBECTULMOHHO [IPY>KECTBO, AOrOBOPEeH oHA" ce 3aMeHaT
C ,KONEKTUBHA MHBECTULIMOHHA CXEMA N MHBECTMLMOHHO APY>XECTBO OT 3aTBOpeH Tun";

6) Toukn 22, 26, 31, 37, 38 n 39 ce OTMEHST.



8. B § 1B OT gonbnHUTENHUTE pa3nopeabu T. 1 ce OTMeHsl.

§ 13. B Koaekca 3a counanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KoHcTuTyumoHHust cbg ot 2000 r. - 6p. 55 ot 2000 r.; u3M., 6p. 64 ot 2000 r.; 6p. 1,
35141 o0t12001r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 oT 2006 r.; nonp., 6p. 76 ot 2006
r.; n3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 u
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHune N2 7 Ha
KoHCTUTYuMoHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3Mm., 6p. 60 ot 2011 r.) ce npasat
CNegHUTe U3MEeHeHus:

1. B un. 1238, an. 4 gymute ,u4n. 202 ot 3akoHa 3a nybsnMyHOTO npegnaraHe Ha LEeHHU
KHMXa" ce 3aMeHsIT C ,4n. 86 OT 3aKoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEeMU M Ha ApYyrn NpeanpusaTms 3a KONEeKTUBHO MHBECTUPaHe".

2. B un. 176, an. 1, 1. 10 gymute ,3akoHa 3a nNyb/iMYHOTO npeanaraHe Ha LEeHHM
KHMXA" ce 3aMeHSIT CbC ,3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMM U Ha
ApYyrv NpeanpusiTusl 3a KONeKTUBHO MHBECTMpaHe".

3. B § 1, an. 2, T. 16 oT pgonmbnHuTenHata pasnopeaba aymute ,§ 1, T. 26 OT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybsMYHOTO MpeanaraHe Ha LEeHHW KHuKa" ce
3aMeHsiT ¢ ,§ 1, T. 10 OT AonmbnHWUTENHWUTE pa3nopeabu Ha 3akoHa 3a AEeMHOCTTa Ha
KONMIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Opyrn nNpeanpuaTMs 3a  KOJIEKTUBHO
WMHBECTUpaHe".

8§ 14. B 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (06H., 4B, 6p. 105 ot 2006
r.; nsm., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 oT 2009 1.,
6p. 94 ot 2010 1. 1 6p. 19, 31, 35 1 51 o1 2011 r.) ce npaBsAT cNegHUTE U3MEHEHUS:

1. B un. 174 pymnte ,nnueHsnpaHuTe MHBECTULMOHHU APY>XECTBa OT 3aTBOPEH TuM Mo
3akoHa 3a nybnu4yHOTO npeanaraHe Ha LEHHW KHUWXKA" ce 3aMeHsT C ,JIMLEeH3MpaHuTe
MHBECTULIMOHHM APY>XECTBa OT 3aTBOPEH TUM MO 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMU M HA APYrn NPeanpuUaTUS 3a KONIEKTUBHO MHBECTUpaHe".

2. B §1 T1.26, 6ykBa ,B" OT AonMbnHUTENHWUTE pasnopeabu aymute ,3akoHa 3a
ny6nMYHOTO npeanaraHe Ha LEHHW KHMXA" Ce 3aMEHSIT CbC ,3aKoHa 3a AEMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMM U Ha [Apyrn nNpeanpuaTs 3a KOJIEKTUBHO
NHBECTUpaHe".

8§ 15. B Kogekca 3a 3actpaxoBaHeTto (06H., B, 6p. 103 ot 2005 r.; u3mM., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 n 105 ot 2006 r., 6p. 48, 53, 97, 100 n 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 1 100 ot 2010 r. n 6p.
51 n 60 ot 2011 r.) ce NpaBAT cNegHUTE U3MEHEHUS U AOMbIIHEHUS:

1. Bun. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. DOSNOBE, W3AafAEHW OT KOMEKTUBHM WHBECTULMOHHM CXeMU, M aKuMM Ha
MHBECTULIMOHHM ApPY>XEeCTBa OT 3aTBOPEH TUM MO 3aKkOHa 3a AEeMHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApPYrv NpeanpuaTus 3a KONEKTUBHO MHBECTUPAHe, KakTo M Ha
AA10BE Ha KOMIEKTUBHU MHBECTULIMOHHM CXEMU CbC CefanuLle B Apyra AbpXXaBa YeHka;".

2. Bun. 185:

a) cb3aasa ce HoBa an. 4:

»(4) Tlpn NpeanaraHe Ha 3acTpaxoBka ,XXusot" no an. 1, 1. 9, cBbp3aHa C MHBECTULMS
B AA/10BE Ha KOMEKTMBHA WHBECTMLUMOHHA CXeMa, WAM NpU KOHCYNTUPaAHE Ha K/IMEHT BbB
Bpb3Ka C TakasBa 3aCTpaxOBKa 3acTpaxoBaTensaT npeaoctaBd CbriacHo un. 59, an. 3 ot
3aKkoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatvs 3a
KONEKTUBHO MHBECTUPAHE AOKYMEHTa C K/K4YoBaTa MHMOpMauust 3a WMHBECTUTOPUTE Ha
CBOUTE KIMEHTW.";

6) pocerawHarta an. 4 ctaBa an. 5 u B Hea gymute ,an. 1 nnm 3" ce 3ameHaT € ,an. 1 u
4 vnn an. 3";



B) foceraluHaTa an. 5 ctaea an. 6 1 B Heq aymute ,an. 1 - 4" ce 3ameHaT ¢ ,an. 1 - 5",

3. B npunoxenue NQ 1, pasgen I, T. 3 aymuTe ,3akoHa 3a nybnnyHOTO npeanaraHe Ha
LEHHN KHMXA" ce 3aMeHST CbC ,3aKoHa 3a AEMHOCTTa Ha KOJIEKTUBHWUTE WMHBECTULIMOHHM
CXEMW W Ha ApYrv NpeanpusT1sS 3a KONeKTUBHO MHBECTUpaHe".

8§ 16. B JaHbuHO-oCHrypuTenHusa npouecyaneH kogekc (06H., B, 6p. 105 ot 2005 r.;
nsm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 1 101 ot 2010 r. u 6p. 14 n 31 ot 2011 r.) B un. 143p, an. 2 gymute ,3aKkoHa 3a
ny6AMYHOTO npeanaraHe Ha LEHHW KHUMXKA" ce 3aMeHAT CbC ,3aKkoHa 3a AeMHOCTTa Ha
KONMIEKTUBHUTE WHBECTULMOHHM CXEMWM U Ha [Apyrn nNpeanpuaTus 3a  KOJIEKTUBHO
NHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBo obe3neyeHune (06H., 1B, 6p. 68 ot 2006
r.; u3Mm., 6p. 24 ot 2009 r. n 6p. 101 ot 2010 r.) ce NpaBAT cNegHUTE U3MEHEHUS:

1.Bun. 3, an. 1 T. 9 ce U3MeHs Taka:

»9. KONEKTMBHA WHBECTUMLMOHHA CXEeMa WM MHBECTUUMOHHO APYXECTBO OT 3aTBOPEH
™n;",
2.Bun. 4, an. 3, 7. 2 gymnTe ,,akumu 1 aanose B" ce 3aMeHsT C ,Aa/10Be Ha".
§ 18. B 3akoHa 3a xazapTta (06H., B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 r., 6p.
53 01 2000 r., 6p. 1, 102 1 110 o1 2001 r., 6p. 75 ot 2002 r., 6p. 31 ot 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 ot 2007
r., 6p. 42, 74 v 82 ot 2009 r., 6p. 50 ot 2010 r. 1 6p. 35 1 60 ot 2011 r.) B Un. 70 cnea
AymuTe ,MHBECTULMOHHO ApYy»ecTBo" ce aobass ,ynpaBnsBaLlo ApY>XecTBo".

§ 19. B 3akoHa 3a enekTpoHHaTa Tbprosus (06H., B, 6p. 51 ot 2006 r.; n3m., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. 1 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 gymuTe , LIEHHUTE
KHWXa, M34aBaHW OT WMHBECTULMOHHW APYXeCTBa M [OroBOPHM (DOHAOBE 3@ KOJIEKTUBHO
NHBECTUpaHe" ce 3aMeHNT C ,A5/10BE Ha KONTEKTUBHWU MHBECTULIMOHHKN cxeMn”,

§ 20. B 3akoHa 3a AaHbk Bbpxy AobaBeHaTa ctolHocT (06H., OB, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHUS cba oT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23, 741 95 ot 2009 r., 6p. 94 n 100 oTr 2010 r. n 6p. 19 0T 2011 r.) B YUN. 46, an. 1, T. 6
AyMuTe ,3aKoHa 3a nybnnyHoTO npegnaraHe Ha LEeHHU KHUxXa" ce 3aMeHsT CbC ,3akoHa 3a
AENHOCTTAa Ha KOMIEKTUBHUTE WHBECTULMOHHM CXEMWM W Ha ApyrM npeanpusitus 3a
KONEKTUBHO MHBECTUpaHe".

§ 21. B 3akoHa 33 agMWHUCTPATUBHUTE HapyLUeHWs 1 HakasaHusa (06H., B, 6p. 92 ot
1969 r.; usm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 OT 1983 1., 6p. 89 OT 1986
r., 6p. 24 ot 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 o1 1992 r., 6p. 102 OT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 n 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 o1 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 ot 2007 r., 6p. 12, 27 1 32 ot 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHne BTOPO cnes AyMuTe ,, LileHHN
KHMka" ce noctaes 3anetas u ce fobass ,3akoHa 3a rnasapute Ha (MUHAHCOBU UHCTPYMEHTH,
3aKkoHa 3a ApyecTBaTa CbC CreumasnHa WHBECTMUMOHHA Uen, 3akoHa cpelly nasapHuTe
310ynoTpebn C (UHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEWHOCTTa Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMM U Ha APYrv NMpeanpusitTusi 3a KOMIEKTUBHO MHBECTUPAHE, 4acT BTOPA,
yacT BTOpa ,a" 1 YacT TpeTa oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22. B 3akoHa 3a kpeauTHuTe nHctutyumm (06H., OB, 6p. 59 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 n 95 ot 2009
r. n6p. 94 n 101 ot 2010 r.) B un. 57 ce cv3gasa an. 5:

»(5) Korato 6aHkaTa npeanara BfOr, YMUTO JIMXBEH MPOLEHT € 06Bbp3aH C
[OXOOHOCTTa OT WHBECTUUMS B [AA/10B€ HA KOMEKTMBHA WHBECTUUMOHHA Cxema, Wuu
KOHCYNTUPa K/IMEHTUTE CU BbB BPb3Ka C TaKbB BJIOM, TS NPeaocTaBst CbrnacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU M Ha APYrv NpeanpusiTus



3@ KONMEKTMBHO WMHBECTMPaHe AOKYMeHTa C KIio4oBaTa MHMOpMaums 3a MHBECTUTOPUTE Ha
CBOMTE KNMeHTW. MNpu KOHCTaTMpaHe Ha HapylieHve no u3peyveHune nbpBo bbarapckaTta
HapoaHa 6aHka yBegomsiBa KomucnsTa 3a pmHaHCOB Haa3op."

3akoHbT e npuet oT 41-oto HapoaHo cbbpaHme Ha 20 centemBpu 2011 r. u e
noaneyartaH ¢ odmumanHus neyaT Ha HapoaHoTo cbbpaHume.

MNpeacenaten Ha HapoaHoTo cbbpanue: Lleuka LlayeBa

3aknrouuTteniHu pasnopeabu kbm 3AKOH 3a uameHeHue m
aonbJsiHEHMe Ha 3akoHa 3a Komucusita 3a ¢puHaHCOB Haa3o0p
(AB, 6p- 21 oT 13.03.2012r.)

§ 6. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha Apyrw
npeanpusaTMa 3a KONeKTUBHO mHBecTupaHe (4B, 6p. 77 ot 2011 r.) ce npaBAT cnegHuTe
N3MEHEHWNS N [OMb/THEHUS:

1. Bun. 32:

d) AoceralHUST TeKCT cTaga an. 1;

6) cb3pasa ce an. 2:

»(2) NHBECTULIMOHHOTO APY>XECTBO Npuema u npunara NoAnTMKa 3a Bb3HarpaxaeHusita
Ha nMuarta, Kouto paboTaT 3a Hero."

Z. B un. 33 cneg gymunte ,HauMHbT W pedbT 3a OUeHKa Ha akTMBUTE M nacuMBuTe Ha
KONeKTUBHaTa MHBECTULUMOHHa cxema" ce NocTaBsa 3aneTas u ce obass ,M3MCKBaHUSATA KbM
MONUTMKATA MO Bb3HArpaXkaeHvsTa n HEMHOTO OMOBECTABaHE, NpaBuaTa 3a IMYHK caenkun”.

3. Bun. 41:

d) focerawHuAaT TeKCT cTaga an. 1;

6) cb3pasa ce an. 2:

«(2) Komncmata ocurypsiea goCton A0 usnata uHdopMaums, nosyyveHa no an. 1 wm
0606LLeHa 3a BCUYKN KONEKTUBHU MHBECTULMOHHN CXeMn, Ha Kouto Penybnuka Bbnrapus e
AbpykKaBa YieHKa No Npousxod, Ha EBponeickusi opraH 3a LEHHM KHUXa M Na3apy CbriacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 » Ha EBponenckus CbBET 3@ CUCTEMEH PUCK
cbrnacHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha EMN n Ha CbuBeTa oT 24 HoemBpu 2010
r. 3@ nNpyaeHUManHusi Haa3op BbpXy (MHAHCOBaTa CUCTEMa Ha EBponeickusi Cblo3 Ha
MaKpOpaBHULLE M 3a Cb3aaBaHe Ha EBponencku cbBeT 3a cuctemeH puck (OB, L 331/1 ot 15
Aexkemspu 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa um3peyeHwe BTOPO: ,3a M3AABAHETO Ha JIMLEH3a ce
yBeoMsiBa EBponenckuaT opraH 3a LeHHWU KHuxxa v nasapuv (EOLKIM)."

5. YneH 108 ce uameHs Taka:

LHdn. 108. (1) YnpaBnsiBawoTO [ApYXeCcTBO MpuemMa W npunara MonvTuKa 3a
Bb3HarpaXxaeHusTa Ha nvuaTta, KouTo paboTaT 3a Hero.

(2) Opyrv U3MCKBaHUA KbM [EMHOCTTA Ha YNpaBnsiBaliMTE APYXXeCTBa, B T.Y. KbM
MOMIMTUKATA 3@ Bb3HArpaXaeHusTa M HEMHOTO OMOBECTABAHE, KbM OBLUMTE YCOBUS MO Yfl.
95, an. 2, T. 4, kbM NpaBunata no 4un. 95, an. 2, T. 6 1 KbM dusmyecknTe nuua, pabotewm
no J[OroBop 3a YNpaBnsBalIOTO [APYXECTBO, KAaKTO W 3a KanuTanoBa aAeKBAaTHOCT W
NMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha koMucuaTa."

6. B un. 124 an. 6 ce naMeHs Taka:

»(6) Korato Bbrpekun B3eTUTE OT KOMMETEHTHUTE OpraHM Mepku 3a NpeaocTaBsiHE Ha
nckaHaTa WHGOpMaLMsi, CbOTBETHO 3a MNPEyCTaHOBSBAHE HA HapYLIEHWETO, 3a KOWUTO
KOMUCKSATA € CBOEBPEMEHHO YyBeAOMEHa, MM nopaau ¢akrta ye Te3n Mepku ce okassaT
HealeKBaTHM WM He Ca Hanvue B CbOTBETHaTa [AbpXaBa uJeHKa, YnpaB-NsBaloTo
LAPY>XeCTBO MpoAb/hkaBa Ja OTKasBa [Ja npeaoctaBu MHOpMauusTa, M3WCKaHa oT
KOMUCKATA CbIMacHo an. 2, UAn Aa HapyllaBa TO3M 3aKOH W aKTOBETE MO MpuSiaraHeTo My,
KOMUCUSITA MOXe:

1. cnep kato uMHMOpPMMpa 3a TOBa KOMMETEHTHUTE OpraHW Ha AbpXkaBaTa YfeHKa Mo
Npou3Xo4 Ha YnNpaBfsiBallOTO APYXECTBO, Aa NPUIOXM HeobxoaummTe Mepku 3a



npefoTBpaTsaBaHE WK 33 CaHKUMOHWPAHE Ha HOBWM HepeaHOCTU U AOKONKOTO € Heobxoanmo
3@ npenoTBpaTsiBaHE OCBLLUECTBSIBAHETO OT CTpaHa Ha YnpaBnsBalOTO APYXEeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnuka bvnrapus;

2. na oTHece Bbnpoca npea EOUKI, ako npeueHu, ye KOMMETEHTHWUTE OpraHu Ha
[AbpXXaBaTa 4feHka Mo MNpoM3X04 Ha YNpPaBnsBalOTO APYXECTBO He ca npeanpuen
noaxoaswmTe Mepku."

7. Bun. 127 cnep aymnte ,EBponeinckaTa kommcna" ce gobass v EOLIKIM".

8 B un. 134, an. 3, T. 1, n3peuyenne BTOpO cnea aymute ,EBponeiickata komucus" ce
pobass ,m EOLIKMT",

9. B vact BTopa:

d) HAMMEHOBaHMETO Ha AsN YeTBbPTU Ce U3MeHs Taka: ,[IpefocTaBsHe Ha MHbopMaums
Ha EBponelickaTa KoMucusi u EBponenckusi opraH 3a LIEHHM KHUXXa M Ma3apy BbB Bpb3Ka C
JeVHOCTTa Ha YnpaBnsiBalluTe ApY)XecTBa B TpeTu AbpxaBu. CbTPYAHUYECTBO C
KOMMETEHTHWUTE OPraHn Ha AbpXXaBUTE UIEHKM M EBpOMENCKMS OpraH 3a LUEHHW KHUXa U
nasapu";

6) B un. 158 ce cb3gasa an. 6:

»(6) Komucusita yBegomsisa EOLIKM v EBponeickaTa KOMUCUSI 3@ 3aTpPyAHEHMS Mpu
npeanaraHeTo Ha AS10BE Ha KONEKTMBHA MHBECTMLMOHHA Cxema, 3a KosiTo Penybnuvka
Bbnrapus e AbpxxaBa YeHKa No nNpovsxod, Ha TepuTopusTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AONbAHUTENHUTE pa3nopeabu ce n3MeHs Taka:

»8 2. 3aKOHBLT BbBEX/Aa U3NCKBAHUATA Ha:

1. AnpextnBa 2009/65/EO Ha EBponeickmns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE W aAMMHUCTPATUMBHUTE
pa3nopeabu OTHOCHO MpeanpusTUSTa 3@ KONMEKTUBHO MHBECTMPAHE B MPEXBBLPINMU LEHHU
kHmxa (NMKUMUK)(OB, L 302/32 ot 17 HoemBpwn 2009 r.).

2. OupektuBa 2010/78/EC Ha EBponeickusi napnameHT u Ha CbBeTa OT 24 HOeMBpw
2010 r. 3a m3MeHeHune Ha aupektuen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO n
2009/65/EO BbB Bpb3ka C npaBoMolmsTa Ha EBponenckusi Haa3opeH opraH (EBponencku
6aHkoB opraH), EBponeiickus Haa3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe W
npodeCcnoHaNHO NMEHCMOHHO ocurypsieaHe) u EBponeickus Hag3opeH opraH (EBponeiicku
OpraH 3a UueHHW KHmxa 1 nasapw) (OB, L 331/120 ot 15 gekemspu 2010 r.)."

NMpexoaHu u 3aKII0uMTENTHU pa3snopeabu koM 3AKOH 3a
M3MEHEHME M AoNbJIHEHNE Ha 3aKOHa 3a fieMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHM CXEMMU U Ha APYIrYM NpeanpUaTUNA
3a KOJIEKTUBHO MHBECTUpPaHe
(AB, 6p. 109 o1 20.12.2013 r., B cvna ot 20.12.2013 r.)

§ 73. KonektMBHUTE MHBECTULMOHHU CXEMWU, YMUTO ASNIOBE MM akuMu ca AOoMyCHaTw
JO TbproBWs Ha perynupaH nasap, npuBexaaT AeNMHOCTTa CUM B CbOTBETCTBME C
M3MCKBAHUATA 3a TbProBUS Ha MNpeasiaraHuTe akumMmM WNn OsSnoBe B 6-MeceyeH CpoK OT
B/IM3@HETO B CWU/1a Ha TO3W 3aKOH.

§ 74. VIHBECTMUMOHHWTE ApYXXeCTBa OT 3aTBOPEH TWMM MpuBEXAaT AEMHOCTTa CU B
CbOTBETCTBME C U3UCKBAHWUSTA HA YacT TpeTa, As/ NMbpBU B 6-MeCceYeH CPOK OT B/IU3AHETO B
CUa Ha TO3M 3aKOH.

8§ 75. Jlwuata, ynpaBnsiBalwy antepHaTUMBHU WMHBECTUUMOHHWM ¢doHaoBe no un. 214,
noAaBaT 3asBfIEHME 3a perncrpauusi CbracHO rnaea [ABajeceTa B €[HOMECEYEH CPOK OT
B/IM3aHETO B CWU/1a HA TO3M 3aKOH.

8§ 76. Jlvuata, ynpasnsiBaluM antepHaTUBHU UHBECTMUMOHHM (DOHAOBE, 3a KOUTO KbM
B/IM3@HETO B CKJ1a HA TO3M 3aKOH Bb3HMKBA M3MCKBAHE 3a NpUTEXaBaHe Ha NIMLEH3, nodasaT
3asB/IeHVE 3a U3aBaHe Ha JIMUEH3 CblMacHo rfaea ABajeceTa B CpoK Ao 22 onu 2014 r.



8§ 77. Jlvuata, KOUTO KbM B/IM3AHETO B CWI@ Ha TO3M 3aKOH, YrpasnssaT Ccamo
aNnTepHaTMBHN WMHBECTUUMOHHM (POHAOBE OT 3aTBOPEH TWM, MOXe fAa npoab/mkaT Aa
OCbLLECTBABAT AEMHOCT, 6e3 aa e HeobxoaMMO M3aaBaHETO Ha JMLEH3 3a TOBA, ako cep
B/I3aHETO B CU/1A Ha TO3M 3aKOH He U3BBLPLUBAT HUKAKBU AOMb/IHUTENHN UHBECTULNN.

§ 78. JlvuaTta, KOMTO KbM B/IM3AaHETO B CW/la Ha TO3M 3aKOH YrpasnsBaT CaMoO
anTepHaTUBHW WMHBECTULMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYpedeHM CbC CPOK, KOWTO
N3TMYa He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO HE Ce U3BbPLUBA MPUB/IMYAHE HA HOBU
WMHBECTUTOPU, MOXE Aa NpoAb/HKAT Aa OCbLIECTBSIBAT AEVMHOCT, 6e3 aa e Heobxoanmo
n3aaBaHETO Ha NMUeH3 3a ToBa. 3a sMuaTa no u3peyeHune NbpeBo ce npunarat yn. 234, 235
nun.237,an.1, 1. 13.

8§ 79. M3uckBaHMATa BbB Bpb3Ka C MpeanaraHeTOo Ha [AsnoBe WM akuMv  Ha
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE OT J/uue, YNpaeBnsBawo anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, CbC Cejanvle B [AbpXaBa YneHKka He ce npwiaraT KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MNPOCNEKT MO rfaBa WecTa Ha 3akoHa 3a nybsn4HOTO
npeanaraHe Ha LEeHHW KHUXa, 3anoyHanu npeam 22 onn 2013 r., 3a Cpoka Ha BaMAHOCT Ha
npocnekTa.

8§ 91. nasa paBageceta, pasgen III ce npunara OT pataTta, onpegeneHa oOT
EBponeiickaTa KOMUCUSI B CbOTBETCTBUE C Y. 67 oT AunpekTtnea 2011/61/EC.

§ 92. lpegnaraHe Ha anTepHaTUBHM MHBECTULMOHHWM (DOHAOBE OT TpeTa Abp)KaBa U
yrnpaBneHve W npeasaraHe Ha AsnoBe WM akuMM Ha anTepHAaTUBHU MHBECTULMOHHU
¢doHaoBe OT Nnua, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHN (POHAOBE, CbC Ceaanvile B
TpeTa AbpXXaBa, OCBEH B c/lyyanTte no 4. 241 n 251, ce gonycka ot gaTarta, onpegesneHa oT
EBponeiickaTa KOMUCKSI B CbOTBETCTBME C Y. 67 oT Aunpektea 2011/61/EC. YneHose 241 n
251 ce npunarat Ao gatarta, ornpejesneHa rno peaa Ha upevyeHune nbpeo.

8§ 93. OT BAM3aHETO B CWIa@ Ha TO3WM 3aKOH A0 NpeAcCTaBAHETO Ha CTAHOBMLLETO Ha
EOUKIM cbrnacHo un. 67, naparpad 1, 6yksa ,a" ot Aupektuea 2011/61/EC komucusaTa
npepoctaest Ha EOLIKI Ha BCcskO TpuMeceune HeobxoammaTta MHGOPMaumMsi OTHOCHO Nuua,
yrnpaBnsBaliM anTepHaTUBHW WHBECTMUMOHHM (OHAOBE, KOUTO Yynpaensesat wu/wviu
npeanarat anTepHaTUBHWU MHBECTULMOHHM (POHAOBE NOA HAA30pa HAa KOMUCUATA, KAKTO B
paMKUTE Ha MpwWnaraHeTo Ha MacrnopTHMs pexum no OupektnBa 2011/61/EC, Taka n B
PaMKUTE Ha HaLMOHAMHUSA PEXUM.

§ 94. [lo 22 onn 2014 r. koMucusita yBegomsiea EBponelickata kommeus n EOLIKI 3a
BMAOBETE aNTEPHAaTUBHN MHBECTULUMOHHM (POHAOBE, KOMTO MOXe Aa 6baaT npegnaraHn Ha
HenpoeCcnoHaHN UHBECTUTOPU U AOMbHUTENTHUTE U3UCKBAHUS 3a TOBa B CllydauTe no 4.
242, an. 2 n yn. 250 an. 2. KomucnsaTta yBeaomsiea EBponenckata kommuens n EOLIKI u 3a
BCSIKaKBW NOCNeABaLLM U3MEHEHUS B CllydauTe NO M3peyeHne Mbpseo.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHEeHMe U AoNbJIHEHUE Ha 3aKOHA 3a KpeAUTHUTe
MHCTUTYLIUU
(AB, 6p. 27 ot 25.03.2014 r.)

§ 83. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMM W Ha Apyru
npeanpuaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymute 1. 14, 19, 20 nnn 21" ce 3aMeHsT C
#T. 16, 23, 24 nnn 25",

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a nasapuTte Ha (pMHaHCOBMU
MHCTPYMEHTHU
(AB, 6p. 34 ot 12.05.2015 r.)

8§ 59. B 3akoHa 3a AeMHOCTTa Ha KONEKTMBHUTE WHBECTULIMOHHM CXEMM U Ha APYrU
npeanpusTUa 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot



2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce NpaBAT cnegHUTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

g) B an. 1 ce cb3gaBa u3peyeHue BTOPO: ,HayanHuAT Kanutan Ha ynpasnssawmre
APY>XECTBa Ce CbCTOM OT €AMH UMK NOBeYe OT €IEMEHTUTE, NOCOYEHM B Y. 26, naparpad 1,
6ykBu ,a" - 4" oT PernameHT (EC) N2 575/2013 Ha EBponelickusi napnameHT 1 Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO NpyAeHUMANHUTE M3UCKBaHUS 3@ KPeaUTHUTE MWHCTUTYLUU W
WMHBECTULUMOHHUTE nocpeaHMumM M 3a u3MeHeHue Ha PernamenT (EC) N2 648/2012 (OB, L
176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HataTbK ,PernameHT (EC) N2 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHue BTOpo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha un. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013."

2.Bun. 97:

a)san. 1:

ad) cb3naBa ce Hoea T. 12:

»12. OT CbAbpPXaHWMETO Ha MporpamaTa 3a AeMHOCTTa WAW OT APYrM AOKYMEHTU Ha
3asBATENS € BWAHO, Ye OCHOBHATa YaCT OT AeMHOoCTTa We 6bAe OocbliecTBsiBaHa Ha
TepuTopusiTa Ha Apyra AbpXaBa uY/eHKa, @ MCKAHETO 3a Mo/yyaBaHe Ha JSMUEH3 OoT
KOMUCUSITAa € C uen Jda ce wmusberHat no-CTpOrMTe W3MCKBaHUS KbM  ynpasisiBawmTe
APYXXeCTBa B [Abp)XaBaTa YMeHKa, Ha YMsATO Teputopus 3asBUTENsaT Bb3HaMepsiBa fAa
M3BbpLUBA AeHOCT;"

66) pocerawHaTta T. 12 ctaBa T. 13;

6)B an. 2 aymute 1.1, 2,4, 6 n 12" ce 3ameHaTt c 1.1, 2, 4, 6 1 13".

3. B un. 107 gymute , 113" ce 3ameHsT ¢ ,,116".

4. B un. 199:

d) B an. 2 ce cb3aaBa M3peyeHne BTOpO: ,HavanHuaT kanuTan No u3peyeHue nbpBo ce
CbCTOM OT €4VH WK NnoBeye OT efleMeHTUTe, NocoyeHu B Yn. 26, naparpad 1, 6yksu ,a" -
4" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3gaBa mspeyeHue BTOpo: ,COOBCTBEH KanuTan rno M3peyeHue Mbpeo e
KanuTasn no cMUcbna Ha yn. 4, naparpad 1, . 118 ot Pernament (EC) N2 575/2013."

NMpexoaHu u 3aKII0uMMTENTHU pa3nopeabu koM 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUEe Ha 3aKOoHa 3a Ny6/IMYHOTO
npeapnaraHe Ha LLeHHU KHMKa
(AB, 6p- 42 ot 03.06.2016.)

§ 45. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU M Ha ApYru
npeanpuaTs 3a KONEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 4, an. 4, napeyeHune BTOpO AyMuTe ,akumm unn" ce 3anuyasart.

2. Cv3paBa ce un. 32a:

LMn. 32a. He ce ponycka npuHyaMTENHO M3MbJIHEHWE U yupeasBaHe Ha obesneyeHus
BbPXy MapuyHUTE CpeactBa M (UHAHCOBUTE MHCTPYMEHTU Ha KONEKTMBHA MHBECTULMOHHA
CXeMa 3a 3a[Ib/DKEHUS Ha YNpaBnsaBaLloTO APYXECTBO UK Ha aeno3utaps.”

3. Bun. 86, an. 3 aymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHsT C ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. Bun. 197 ce cb3paBaT an. §, 9, 10, 11 n 12:

»(8) Jlnuata, kouTO ynpaensBaT (OHAOBE 3a PWUCKOB Kanwutan win ¢GoHAoBe 3a
CouManHo npeanpuMeMayecTBo M XenasaT Aa wu3non3eat obo3HadeHneto EUVECA wnu
cboTBeTHO EUSEF 3a ynpaBnsiBaHM OT TAX aNnTEpHATMBHW WHBECTULMOHHW CXEMM,
OCbLLECTBABAT AEMHOCTTA NP Cra3BaHe U3UCKBaHMSITAa Ha TO3M 3aKOH M Ha PernameHT (EC)
N2 345/2013 Ha EBponelickus napnameHT u Ha CobBeta ot 17 anpun 2013 r. OTHOCHO
eBponenckute goHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), HapuyaH



no-Hatatbk ,PernameHt (EC) NO 345/2013" u Ha PernamenT (EC) N2 346/2013 Ha
EBponeiickua napnameHT u Ha CbBeTa oT 17 anpun 2013 r. 0THOCHO eBponeickuTe oHAoBE
3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013 r.), Hapy4yaH No-HaTaTbK
»~PernameHt (EC) N2 346/2013".

(9) Nuuata no an. 8 ce perncTpmpaT OT KOMUCKSATa CbrnacHo Y. 14 ot PernameHT (EC)
N 345/2013, cboTtBeTHO Yn. 15 ot PernameHT (EC) N2 346/2013.

(10) Jwuuata, KouTOo YynpaenaBaT (OHAOBETE 3@ [Ab/ITOCPOYHU  MHBECTMUMW,
OCbLUECTBABAT AEMHOCTTa CU MpPW Cra3BaHE M3UCKBaHMSATA Ha TO3WM 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponenckms napnameHT n Ha CbBeta oT 29 anpun 2015 r. OTHOCHO
EBponeiickn doHaoBe 3a AbarocpodHu mHeectuumm (OB, L 123/98 ot 19 manm 2015 r.),
HapuyaH no-Hatatbk ,PernameHT (EC) 2015/760".

(11) Nuuata no an. 10 nony4yaBaT pa3pelleHne 3a M3BbpLUBAaHE Ha AEWMHOCT OT
KOMUCKSITA NpU cna3BaHe U3nckBaHusATa Ha yn. 5 n 6 ot PernamenT (EC) 2015/760.

(12) BnnceaHeTo Ha nvuata no an. 8 n 10 B pernctbpa no yn. 30, an. 1 ot 3akoHa 3a
Komucusita 3a pMHaHCOB HaA30p Ce M3BbPLLBA MO pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneg aymute ,,oHA, yCTaHOBEH B Apyra Abpkasa uneHka" ce
pobass M Aa npeaocTass ycnyrute, onpeaenexu B un. 198, an. 5",

6. B un. 264, an. 1 B TekcTa npeau T. 1 cneg agymuTe ,Ha akToBeTE M0 npuiaraHeTo my"
ce fobaBs ,Ha NpunNoXxmnmmute aktoBe Ha EBponenckms cbios",

7. Bun. 265 an. 2, 3 n 4 ce u3MeHaT Taka:

»(2) YBegomsiBaHnsTa n cbobliaBaHusaTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLBAT MO
pega Ha un. 61, an. 2 oT AQMUHUCTPATUBHOMPOLIECYATHUSA KOAEKC.

(3) KoraTto yBeaoMsiBaHusTa M CbobLliaBaHMsTa B MpOM3BOACTBOTO NO an. 1 He 6baaTt
npuveTn no peda Ha an. 2, Te ce CMSATAT 3a M3BbPLUEHN C MOCTAaBSHETO MM Ha CneuuasiHo
onpeaeneHo 3a uUenTta MACTO B Crpagata Ha KOMUCKUSTa WM ype3 nybsnkyBaHETO UM Ha
WHTEPHET CTpaHMuaTa Ha komucuaTta. MocneaHute aBe ob6CTosSTENCTBA Ce yAOCTOBEPSBAT C
NPOTOKOJ, CbCTaBEH OT ATBXHOCTHM NMua, OnpeaeneHyn CbC 3anoBed Ha 3aMeCTHUK-
npeacefaTtens, a B caydaute no yn. 264, an. 1, 1. 5 n 6 - onpegeneHn cbC 3anoses Ha
npeaceaaTens Ha KOMUcKATa.

(4) TIpUHyaAMTENHUTE aAMUHUCTPATUBHN MepKkn no un. 264, an. 1, 1.1 -4, 7 n 8 ce
npunaraT C [MUCMEHO MOTMBMPAHO  pelleHMe Ha  3aMeCcTHUK-npeacedaTtens, a
NPUHYAUTENTHUTE AAMWHUCTPATUBHM MepKkuM Mo 4ni. 264, an. 1, 1. 5 n 6 - ¢ nucmeHo
MOTUBMPAHO peLLEHME Ha KOMUCKATA, KOETO ce cbobliaBa Ha 3anHTEpecoBaHOTO nuue B 7-
[AHEBEH CPOK OT NOCTAHOBABAHETO My MO peaa Ha an. 2 n 3."

8. B un. 273:

a)san.1lcecv3gaBar 1.4, 51 6:

+4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;

6. PernamenT (EC) 2015/760 ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 go 20 000 nB.";

6)B an. 2 ce cb3gaBat 1. 4, 5n 6:

»4. 32 HapyweHus no an. 1, 1. 4 - ot 20 000 go 40 000 n.;

5. 3a HapyweHua no an. 1, 7. 5 - ot 20 000 go 40 000 ns.;

6. 3a HapyweHuns no an. 1, 7. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5 ce co3nasat 1. 4, 51 6:

4. 3a HapyweHus no an. 1, 7. 4 - or 20 000 go 40 000 nB., @ Npu MOBTOPHO
HapyLwweHue - ot 40 000 go 100 000 ns..;

5. 3a HapyweHus no an. 1, T. 5 - ot 20 000 go 40 000 nB., @ NpyY NOBTOPHO HapyLleHue
- o1 40 000 go 100 000 n..;

6. 3a HapyweHus no an. 1, 7. 6 - ot 20 000 go 40 000 nB.., @ Npy NOBTOPHO HapyLUEHNE
- oT 40 000 go 100 000 nB."

9. Cb3pgasa ce un. 274a:



LMn. 274a. Jlvue, KOETo B eAHOMEeCeYeH CPOK OT B/IM3aHETO B CMSla Ha HakasaTesHo
NMOCTAHOB/IEHME HE MMATU HanoXeHaTa My MMyLLECTBEHA CaHKUMS, Ab/DKU INXBA B pa3Mep
Ha 3aKOHHaTa /IMXBa 3a Nepuoja OT AaTaTta, CneaBalla AeHs Ha M3TUYaHe Ha eaHOMeCceYHus
CPOK, A0 AaTaTa Ha nnawlaHeTo."

10. B ponbnHuUTENHUTE pasnopeadbm:

a)s§ 1:

aa)T. 18, 6ykea ,B" ce cb3gaBa noabykea ,xxK":

OK) ObpXKaBa YieHKa, pasfiMyHa OT AbpiKaBaTa YieHKa Mo npovsxod, B KOSTO Nnuvue,
ynpaBnsiBallo anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, CbC Cedanuile AbpXKaBa YfeHka,
npeaocTass ycnyrute, onpegenexduy B yn. 198, an. 5.";

66) B T. 23 Hakpas ce gobass ,Mo cMucbna Ha T. 1"

6) cb3paBa ce § 2a:

»8 2a. 3aKOHbT Npeasuxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnamMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTar,

2. PernameHT (EC) N2 346/2013 Ha EBponeickusi napnamMeHT n Ha CbBeTa oT 17 anpun
2013 r. oTHOCHO eBponelckmTe hOHAOBE 3a COLManNHO NpeanpMeMayYecTso;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnameHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponeiickn poHAOBE 3a AbrOCPOYHM MHBECTULIMK."

MpexoaHu u 3aKIr0uMUTENTHU pa3nopeabu koM 3AKOH 3a
npunaraHe Ha MepkKuTe cpelly nasapHuTe 3/10ynoTpeém c
(pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 ., B cuna ot 30.09.2016 r.)

8§ 6. B 3akoHa 3a [AeMHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHU CXEMU W ApPYrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1. N 6p. 42 OT 2016 1.)
ce NMpaBaT CNeAHUTE U3MEHEHUS U AOMb/IHEHNS:

1. Bun. 4, an. 1, 1. 1 cneg aymute ,NpeanaraHe” ce gobaes ,a B ciydauTte no yun. 21,
an. 8 - n Ha (PMHAHCOBU MHCTPYMEHTK".

2.Bun. 7:

a) Cb3aaBaT ce HoBM an. 2 un 3:

.(2) AKO B npoab/mKeHMe Ha 6 nocnegoBaTeNHM Meceua cpeaHoOMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBWTE Ha APYXeCTBOTO € no-Manka ot 500 000 nB., ynpaBnsBalloTo
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM MPUYUHUTE 3a TOBA, MEpKUTE,
KOMTO LUe NnpeanpueMe 3a NpMBIMYAHE Ha HOBU MHBECTUTOPU, U CPOKA, B KOWTO TE3N MEPKM
e 6bAaT MPWIOXEHNM M B KOMTO Ce OYaKBa ApYXEeCTBOTO Ja Bb3CTAHOBM pasMepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnoBsectsiBaHeTO NO an. 1 ce u3BbpWBA HA WHTEpPHET CTpaHuuaTta Ha
yrnpasnsiBalLloTO APY>XXECTBO M NO ApYr NOAXOAsL, HAYMH C orfnes yCTaHOBEHWUTE CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>KECTBO NPEACTaBsA Ha KOMWUCMATA Kornue oT
ornoBecTeHaTa MHdOopMaumsa A0 Kpas Ha cneaBalumst paboTeH AeH cried OMOBECTSBAHETO M U
nHboOpMauns 3a pesyntatute OT npeanpueTute mMepkn Ao 10-0 umcno BCekn Mecel, Ao
AOCTUraHe Ha MMHUManHUA pa3Mep no an. 1.";

6) pocerawHaTta an. 2 craBa an. 4 U B Hesl Hakpas ce pobassa ,C M3K/IOYEHWE Ha
cnydauTte no un. 21, an. 8";

B) pocerawHuTe an. 3,4, 5, 6 n 7 cragart cboTBeTHO an. 5, 6, 7, 8 n 9.

3.Bun.9:

a) annHes 1 ce n3MeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOpHUS oHA TpsibBa Aa 6bAe MUHUMYM
500 000 nB. U TO3KM MUHUManNeH pa3Mep TpsibBa aAa 6bae AOCTUrHAT A0 ABE FOAUHW OT
noslyyaBaHe Ha pa3pelleHMETO 3a OpraHuM3upaHe W ynpasneHwe Ha ¢oHga. AKO HeTHaTa



CTOMHOCT Ha aKTMBMTE Ha AO0roBOpHMS ¢oHA He aocturHe 500 000 nB. B Cpoka no
n3peyeHne MbpPBO WAM B MPOAb/KEHME HA 6 nocneaoBaTeNHM Meceula cpeaHOoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBMTE Ha [AOroBopHusi ¢oHa € no-manka ot 500 000 ns.,
ynpasnsBalloTo ApYXecTBo TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTU MPUYMHUTE 3a
TOBa, MEPKUTE, KOUTO Le npeanpuveMe 3a MNpuBAMYaHe Ha HOBM MHBECTUTOPMU, U CpPOKa, B
KOMTO Te3M Mepku Lie 6baaT MpUIoXeHW M B KOMTO Ce O4akBa AOroBOPHUAT (oHA Aa
Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM no
n3peyeHne BTOPO 3anoysBa Aa Teye OT M3TMYAHETO Ha CpoKa OT ABE FOAWHW MO MU3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NocnefoBaTeNHN MeceLa No n3peyeHue BTopo.";

6) cb3paBa ce HOBa an. 2:

«(2) OnoBectsiBaHETO MO an. 1 ce wu3BbpWBA HA WHTEPHET CTpaHUUAaTa Ha
yrnpaBnsBaLloTo APY>KECTBO U MO ApYr NOAXOASL HAYMH C orfnes yCTaHOBEeHUTe CpeacTBa 3a
KOHTaKT C MHBECTUTOPUTE. YNPaBNsBaLLOTO APYXXECTBO NPeACTaBs Ha KOMUCUSATA KOmue OT
onoBecTeHaTa MHGOpMaumMsl A0 Kpasl Ha cneaBalms paboTeH AEH Cnef OMOBECTABAHETO W U
nMHbOpMauns 3a pesyntatute OT npeanpueTute Mepkn Ao 10-0 4mcno BCeKM Mecel Ao
AOCTUraHe Ha MMHMManHUA pasMep no an. 1.";

B) pocerawHuTte an. 2, 3, 4 n 5 crasat cootBeTHO an. 3,4, 5un 6.

4.Bun. 19:

a)san. 1 1. 2 ce oTMeHs;

6)B an. 2 T. 1 ce oTMeHs.

5. Bun. 21:

d) cv3pasat ce HoBu an. 8 n 9:

»(8) MacnBHO ynpaensBaHnTe 60pCOBO TbpryBaHn (poHAOBE MoraTt Aa eMUTUpaT As10Be
Cpelly CbBKYMHOCT OT (PMHAHCOBUTE WHCTPYMEHTW, CbCTaBALM MHAEKCA, KOMTO (OHABLT €
n3bpan fa Bb3Npom3Bexaa, B CbOTBETHOTO CbOTHOLLUEHME.

(9) O6paTHOTO U3KYyryBaHe Ha ASANOBE, eMUTUpaHu cpelly (UHAHCOBU MHCTPYMEHTH,
MOXe [a Ce M3BbpWM M Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBALLM
nHaekca, KoMTo (poHABLT e M3bpan Aa Bb3NpoM3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.";

6) nocerawHuTe an. 8 n 9 craeart cboTBeTHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHute npuxoan" ce 3aMeHsiT C ,peann3npanHus
poxon".

/. B un. 24a ce cb3gasa an. 4:

»(4) TlacvBHO ynpaBnsiBaHMAT 60pCOBO TbpryBaH OHA BKAKYBA B YyCTaBa (W,
CbOTBETHO B MpaBunata Cu, B MNPOCNeKTa, B AOKYMEHTa C Kw4yoBa WHMOpMauus 3a
WMHBECTUTOPUTE, KakTO M B MApPKETUHroBUTE CU CbobleHnss MHdopMauus 3a ToBa, Aanwu
n3gasa 1 U3Kynysa 0bpaTHO Asnose u cpelly hUHAHCOBU MHCTPYMEHTH."

8. YneH 25 ce nameHs Taka:

LAMn. 25, (1) Jeno3utapsiT, KakTo M YeHOBETE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE MY
opraHu He moraT Ada 6baaT eaHo M CbLO MM CBbP3aHO NMLE C YNPaBisiBaLOTO APYXXeCTBO,
C uneHoBeTe Ha YNpaBUTE/HUTE WAM KOHTPOSIHUTE MYy OpraHu, C WHBECTULMOHHOTO
APY>XXecCTBO, € nMuata no 4. 10 nnm ¢ gpyro nvue, KoeTo U3NbAHABA ynpasuTenHu GyHKUUm
B WHBECTMLMOHHOTO APYXKECTBO, KAKTO M C /iMuUa, KOMTO KOHTPONAMPAT MHBECTULIMOHHOTO
APYXXeCTBO.

(2) Deno3nTtapsaT nonara rpyxaTta Ha A06bp Tbprosel, OCbLIECTBABA 3aA4b/HKEHUSATA CU
YeCTHO, cnpaBeanvBo, nNpodecnoHanHO, He3aBUCMMO W  E€AMHCTBEHO B WHTEpec Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa W Ha NpUTEXaTenuTe Ha AS/0BE B KOJIEKTMBHATA
WMHBECTMLMOHHA CXeMa.

(3) [Qeno3nTapsiT He MOXe Aa WM3BbpLUBA AEMHOCT 3@ KOMEKTMBHATa WHBECTULMOHHA
CXeMa WM 3@ YNpaBnsBalWOTO APY)XXEeCTBO, AEUCTBAWO OT MMETO Ha KONEKTUMBHA
MHBECTUMUMOHHA CXeMa, KOSITO MOXe Aa nopoan KOHMAMKT Ha WHTepecu Mmexay
KONEKTUBHATA MHBECTMLMOHHA CXeMa, MHBECTUTOpPUTE B Hes, YNpaBisBalloTO APYXECTBO U
caMusi AenosvTap, OCBEH aKo He e Hanuue (YHKUMOHANHO W NepapXMyHO pasaeneHune



MEeXAY U3MbJIHABAHUTE OT Aeno3uTaps MyHKUMM 3@ KONEeKTMBHATa MHBECTMUMOHHA cxema U
apyrute My (YHKUMK, KakTO U @Ko KOH(IMKTUTE Ha MHTEpecKn, KOMTO MOXE Aa Bb3HWKHAT,
Ca CbOTBETHO YCTAHOBEHM, yrnpaBnsBaHu, HabnogaBaHn U pa3kpuBaHu Npesa UHBECTUTopUTe
B KOJEKTMBHaTa MHBECTULUMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUUMOHHOTO [JPYXECTBO, CbOTBETHO OT
yNpaBnsBalloTO APYyXeCTBO, 3a CMeTKa Ha [oroBopHus QoHA" ce 3aMeHsaT ¢
»YNPaB/sBaLLOTO APYXECTBO 3@ CMETKA Ha KOMEKTMBHATa MHBECTULIMOHHA cxeMa".

10. B un. 27, an. 1 gymute ,IHBECTULIMOHHOTO APY>KECTBO, KaKTo 1" ce 3annyasar.

11. B un. 32, an. 1 gymute ,3aKkoHa cpelly nasapHuTe 310ynotpebu ¢ duHaHCcoBU
WHCTPYMEHTU" Ce 3aMeHSIT CbC ,3aKk0Ha 3a MnpuiaraHe Ha MEepKUTE CpeLly na3apHuTe
3710ynoTpebun ¢ PUHAHCOBN UHCTPYMEHTH".

12. YneH 34 ce n3MeHs Taka:

AMn. 34, Be3HanuuHuTe (DUMHAHCOBM WHCTPYMEHTW, NpUTEXaBaHW OT KONeKTUBHATa
WHBECTULUMOHHA CXeMa, Ce BMUCBAT B Aeno3uTapHa MHCTUTYLMS MO CMUCbNa Ha § 1, T. 26,
bykBa ,6" OT ponbnHUTENnHUTE pas3nopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU
WMHCTPYMEHTW, @ OCTaHanuTe W aKTMBM Ce CbXpaHsBaT B pAenosuTap. B ciyyan ue
Aeno3nTapsiT € MWHBECTULUMOHEH MOCPeAHNK, MapuyHuTe CpeacTBa Ce CbXpaHsiBaT npu
ycnoBuaTa Ha uyn. 34, an. 2 - 4 oT 3akoHa 3a nasapute Ha (UHAHCOBU MHCTPYMEHTMW.
[eno3vTapaT M3BbplUBa BCMYKM MAllaHWS 3@ CMETKa Ha KONeKTMBHATa WMHBECTULUMOHHA
cxema."

13. B un. 35:

a) B an. 1 gymute ,BK/IOYMEHa B CNKUCLK, 040bpeH OT 3aMeCTHWUK- npeacepatens” ce
3a5M4aBar;

6)B an. 2:

aa) B TekcTta npegu T. 1 AymuTe ,BKJKOYEH B CrMCbK, 0fo0bpeH OT 3aMeCcTHUK-
npeacenatena” ce 3ann4yaear;

66)cb3paBat ce T. 6 - 11:

,6. pasnonara c HeobxoaMMmata WHGPACTpPyKTypa [a CbXxpaHsBa (QUHaHCOBUTE
WHCTPYMEHTH, KOUTO MoraT ga 6baaT BNMCaHM MO CMeTKa 3@ (PUHAHCOBU WHCTPYMEHTH,
OTKpWUTa M BOAEHA OT Aeno3uTaps;

/. YCTaHOBSIBA afeKBaTHM MOMUTUKM W npoueaypu, KOUTO ca [OCTaTbYyHM [Ja
rapaHTUpaT M3MbJHEHWETO OT Aeno3uTapsl, BKIOYUTENHO OT HEeroBuTe YnpaBUTENTHU W
KOHTPOJIHM OpraHu U OT CNYXUTENNUTE, Ha 3aAb/HKeHUsTa, NPeaBUAEHN B TO3M 3aKOH;

8. pasnonara C HaAeXAHW aagMUHUCTPATUBHU M CYETOBOAHM NMpoueaypu, MexaHu3Mm 3a
BbTPELUEH KOHTPO, eeKTUBHN NpoLeaypy 3a OLEHKA Ha puUcka n eekTUBHU KOHTPOSTHU U
3aWMUTHM MEpKM 3a cnucTteMuTe 3a 0bpaboTka Ha MHopMaLmnATa;

9. noaabpxa v npunara epeKTMBHN OpraHN3auMOHHN U AAMUHUCTPATUBHU MEXaHWU3MM
C ornea NpeanpueMaHeTo Ha HeobxoaMMK AEUCTBUSA 3a NpeaoTBpaTsaBaHe Ha KOHMAMKTK Ha
NHTEepecw;

10. cbxpaHsiBa MHGOpPMaUMs 33 BCMUKM M3BBLPLUBAHW OT HEro YyCnyru, AEMHOCTU M
CAeNnKKM, Kato Ta3n MHdopmauus Tpsbea Aa e AOCTaTbyHa, 3a Aa NO3BOM Ha KOMUCUATA U
Ha 3aMeCTHUK-NpeaceaaTens Aa U3Nb/HABAT HAA30PHUTE CM NPAaBOMOLLUMS MO TO3M 3aKOH;

11. ocnrypsiBa NpueMCTBEHOCT M PErynsapHOCT NPy U3MbJIHEHNETO Ha AeMNO3nTapHUTE CH
yHKUMKM, KaTO M3MON3Ba NOAXOASLM M NPONOPLMOHANHM CUCTEMU, PECYPCU U NpoUeaypu,
BK/IIOYMTENHO, 3a [a U3MbJIHsIBa AEMHOCTTa CU KaTo Aeno3uTap."”;

B) anvHes 3 ce U3MeHs Taka:

»(3) YneHoBeTe Ha ynNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLWMSAT PbKOBOAEH
nepcoHan Ha WMHBECTUUMOHHWUS NOCpeaHMK Mo an. 2 ce Non3eaT Mo BCSKO Bpeme C Aobpa
penyTaumsa u NpUTeXasBaT NoAXOASLWM 3HAHMS, YMEHUS 1 OnuT.";

r) cb3aaBa ce HoBa an. 4:



»(4) YNpaBUTENHUSAT U KOHTPOSHUST OpraH Ha WMHBECTUUMOHHMS MOCPeaHWK no an. 2
KaTo USNo nputexasaT HeobxoauMuTe 3HaHMS, YMEHUS U ONWUT, KOMTO MM MO3BONSBAT Aa
pa3bupaT AeMHOCTTa Ha Aeno3uTaps, BKIIKOUYUTENHO OCHOBHUTE pUCKOBe.";

/) cb3pasa ce an. 5:

»(5) BCekn uneH Ha YyNpaBUTENMHUS W KOHTPOSIHUS OpraH Ha WHBECTULMOHHMSA
NMocpeaHuK Nno an. 2 1 BCEKN CITYXUTEeN OT BUCLIMSA PbKOBOAEH MEPCOHAN Ha MoCpefHuKa e
JJTbXKEH [la AeNCTBa YeCTHO M A06poCHBECTHO.";

€) pocerawHarta an. 4 ctaea an. 6 n B Hes AymaTta ,,CBOEBPeEMEHHO" ce 3aMeHs C ,,Mnpu
NMoMCKBaHe 1 TekyLo", a gymara ,aeno3utapa” ce 3aMeHs ¢ ,6aHKMTe, KOMTO ca onpeaesieHm
KaTo geno3utapu”.

14. Cb3pasa ce un. 35a:

»~Hn. 35a. (1) YnpaBnsiBaloToO APYXECTBO CbXpaHsiBa aKTUBUTE HA BCSKA KONEKTUBHA
MHBECTMLMOHHA CXeMa, KOSTO ynpaBsnsiBa, B eavH AenosuTap.

(2) OTHOWeHusATa Mexay YnpasnsBaWOTO APY>XEeCTBO W Aeno3utaps ce ypexaaTt C
NMCMeH AOroBOp 3a Aeno3uTapHu ycnyrn. C aoroBopa ce onpeaensT ycnoBusTa U peabT 3a
npefocTaBsHe Ha MHMOpMauma Mexay YnpaBisBaloTO APYXeCTBO W Aeno3uTaps,
HeobxoaMMa 3a WM3MbAHEHME Ha (QYHKUMMTE Ha [Aeno3vTaps MO OTHOLEHME Ha BCsKa
KONEKTUBHA WHBECTULUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKToBETEe Mo
npunaraHeTo my.

(3) Aeno3nTapsT e ANbXeH Aa:

1. ocnrypun, ve nsgaeaHeTo, npogaxkb6arta, obpaTHOTO U3KynyBaHe M 06e3cMnNBaHeTO Ha
[SN0BETE Ha KONEKTMBHAaTa WMHBECTMUMOHHA CXEMa Ce W3BbpLUBAT B CbOTBETCTBME CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KOMeKTUBHATA UHBECTULMOHHA CXEMa;

2. OCUrypu, Ye CTOMHOCTTa Ha AANIOBETE Ha KOMEKTMBHATA MHBECTMLMOHHA CXeMa ce
N34ncnsiBa Npu CNasBaHETO Ha 3akOHa WM yCTaBa, CbOTBETHO MpaBuiaTa Ha KONMEKTMBHATA
WMHBECTULMOHHA CXeMa;

3. ocbluecTBsiBa peAoBHa NpoBepka 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAST
ynpaBnsiBalloTO APY>XECTBO M AENO3MTapSAT 3@ aKTUBMTE HA KONEKTMBHATA MHBECTULMOHHA
CXeMma, a B C/lydauTte no Y. 37a - 1 CbC CMETKMTE, KOUTO BOAW TPETOTO NNLIE;

4. ocurypu npeeexaaHe B 0bUYanHUTE CPOKOBE Ha BCUUKM MApPUYHWU CPEACTBa B MON3a
Ha KONEeKTMBHATa MHBECTULMOHHA CXEMA, NPOU3TUYALLM OT CAENKU C HEMHU aKTUBM;

5. ocurypu, 4e O0OXOAbT HA KONMEKTMBHATa MHBECTULUMOHHA CXeMa ce pasnpenens B
CbOTBETCTBME CbC 3aKOHAa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KONEKTMBHATa
WNHBECTULMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BEAHLX MeCeyHO Npea YMNpaBsiBalOTO APYXECTBO 3a
NnoBepeHnTE aKTMBU N U3BbPLUEHUTE C TSX Onepaumn, BKIOUUTENHO KaTo NPeaocTaBst MbfeH
ONNC Ha aKTMBUTE Ha KONEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 uncio Ha cneasalms
meceL.

(4) 0eno3unTapsaT OCblUeCcTBsIBa HabnogeHne Ha napuyHUMTE MOTOUM Ha KOSIeKTMBHATA
MHBECTULUMOHHA CXeMa, BK/IIOYMTENHO Crean Aanu BCUYKM MaWaHus, W3BbpLUEHN OT
WNHBECTUTOPUTE WM OT TAXHO MME M 3a TAXHA CMeTKa Mpv 3anuCBaHETO Ha As/IoBE Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, Ca NOoJlyYEHN N OCHETOBOAEHN NO CMETKU, KOUTO:

1. ca OTKpPUTM Ha UMETO Ha KOMEKTMBHAaTa MHBECTULUMOHHA CXEMa MM Ha MMETO Ha
yNpaBnsBallOTO APYXXECTBO, [AEWCTBAWO OT MMETO M 3a CMeTKa Ha KOJIeKTMBHaTa
MHBECTMLUMOHHA CXeMa, UM Ha MMETO Ha Aeno3uTapsl, AeUCTBall OT MMETO U 3@ CMETKA Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKa, nuueH3npaHa MO peda Ha 3akoHa 3a
KpeauTHUTE WHCTUTYyumun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4neHka, unn 6aHka, nonyduna
pa3pelleHne B TpeTa AbpXaBsa, 1

3. ce ynpasnaBaT Npu criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KONEKTMBHATA MHBECTUMLMOHHA
CXeMa, KaTo:



1. nopabpXxa OTYETHOCT M BOAW CMETKMTE MO HauMH, KOMTO MO3BOSSIBa BbB BCEKU €AWH
MOMEHT He3abaBHO [a Ce pasrpaHuMyaT [ObpXaHWTEe aKTMBM HA KONEKTMBHAaTa
MHBECTULIMOHHA CXeMa OT aKTMBUTE, AbPXaHW 3a APYr K/IMEHT, KakTo MU OT COBCTBeHWTe
aKTMBM Ha Aeno3uTaps;

2. noaabpXa OTYETHOCT M BOAM CMETKMTE MO HauuH, KOWTO OCUrypsiBa TsIXHaTa
TOYHOCT;

3. OCblLEeCTBSIBA pefoBHA MPOBepKa 3a CbOTBETCTBME MeXAY CMETKWUTE, KOWUTO BOAAT
ynpaBnsBaLoTO APYXXECTBO U AEN03vTapaT 3@ aKTUBUTE Ha KONEKTUBHATA WMHBECTULIMOHHA
cxema, a B cny4vauTe no Yn. 37a - U CbC CMETKUTE, KOUTO BOAM TPETOTO NMUE;

4. npeanpvemMa HeobxoaAMMUTE MEPKM, 3a Aa OCUIypU, Ye BCUYKM MapUYHWU CPeACTBa Ha
KONEKTMBHATa MHBECTULUMOHHA CXeMa, [Aeno3vpaHn npu TpeTo nuvue, MoraT Ada 6baaTt scHO
pasrpaHMyeHn OT napuyHUTE CpeacTBa Ha Aeno3vTaps M Ha ToBa TpPeTo fvue uypes
WHOMBUAYANHN CMETKU Ha TUTYNSpUTE, BOAEHW OT TPETOTO Nvue, WK Ype3 eKBUBASIEHTHM
MEPKM, KOUTO NOCTUraT CbLLOTO PaBHULLE HA 3aLUMTa;

5. npeanpveMa HeobxoaMMUTE MEpPKM, 3a [Ja OCUrypu, Ye MapuvyHuTEe CpeacTBa Ha
KONeKTUBHaTa MHBECTULMOHHA CXemMa Mo CMeTKUTe npu navue no an. 4, T. 2 ce Abpxar no
WHOMBMAYaNHa CMETKa MM MO CMETKM OTAENHO OT BCUYKM CMETKM 3a Abp)KaHe Ha NnapuyHu
CpeacTtBa Ha JNMUETO, Ha YMETO WMMe Ce CbXpaHsiBaT aKTUBWUTE Ha KONEeKTUBHATa
MHBECTULIMOHHA CXeMa;

6. BbBeXZa noaxoAsiia OpraHv3auusi v npeanpvemMa HeobxoaumuTe AeNCTBUS 3a
CBeXAaHe A0 MMHMMYM Ha pucka OT 3aryba wan OT HaMansiBaHeTO MM B pe3ynTaT Ha
3noynotpeba, wu3Mama, /OWO YyrpasfeHWe, HenpaBWIHO BOAEHE W CbXpaHeHWe Ha
OTYETHOCT, BK/TIOUUTESTHO NpY HEOPEXHO NoBeaeHume.

(6) KoraTo napu4yHu CMETKMU Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AEeMCTBaLL, OT MMETO U
3a CMeTKa Ha KONeKTMBHA WMHBECTULMOHHA CXeMa, MO Te3uM CMETKU He Ce ocyeToBoasBaT
Mapu4yHUTE CpeacTBa Ha nwvue no an. 4, T. 2 n cobCTBEHUTE Napu4HU CpeacTBa Ha
[enosuTapsi.

(7) ®UHAHCOBUTE MHCTPYMEHTWN Ha KONEKTUBHATa MHBECTULMOHHA CXema ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:

1. cbxpaHsBa BCUYKM 6e3HanMuHM (DMHAHCOBWM MHCTPYMEHTM, KOMTO Ce BMMCBaT Mo
CMeTka 3a (PMHAHCOBM MHCTPYMEHTM, OTKPUTa M BOAEHA OT Aeno3uTaps, U BCUYUKU ApYru
(PUHAHCOBM MHCTPYMEHTMH, KOUTO MoraT Aa 6baaT dwuanuyeckn npeaageHy Ha AenosuTaps
(bMHaHCOBW MHCTPYMEHTM MOA NOMNEYUTENCTBO);

2. rapaHTupa, 4e BcMukn 6e3HannyHu (MHAHCOBM MHCTPYMEHTU Ce BMMCBAT MO CMeTKa
32 (PMHAHCOBM WHCTPYMEHTW, OTKpMTa M BOAEHA OT Jeno3utaps Npu crnasBaHe Ha
M3NCKBaAHMATA Ha an. 5, No OTAENHM CMETKW, OTKPUTM Ha MMETO Ha YMnpaBsiBaloTo
APYXXeCTBO, AEWCTBALLO OT MMETO M 3a CMETKa Ha KOMEKTMBHATa MHBECTULMOHHA CxeMa, Mo
HaAuYMH, KOMTO MO3BOSISIBA BbB BCEKM €AMH MOMEHT fa 6baT uaeHTMduuMpaHu KaTto
(P1HAHCOBM MHCTPYMEHTU Ha KOHKPETHaTa KOTIEKTUBHA MHBECTULIMOHHA CXeMa.

(8) Mo oTHOLWEHNE Ha ApyruTe akTUBW, pa3NNYHK OT Te3U No an. 7, AENO3UTapsT:

1. nposepsiBa COBCTBEHOCTTa Ha KOMEKTMBHATa MHBECTMLMOHHA CXeMa BbpPXy Te3u
aKTMBW, KaTO YCTaHOBSIBA [afM KONEKTMBHATA MHBECTMUMOHHA CXeMa e COBCTBEHWK Bb3
OCHOBA Ha MHGOpMaUUs UAN JOKYMEHTKW, NpefoCTaBeHW OT YNpaBnsiBalloTO APYXECTBO, U
Bb3 OCHOBA Ha Apyrv AOKas3aTesiCTBa, ako UMa TakuBa NpefoCTaBeHn OT TPETU 1ua;

2. noaabpXxa W akTyanusupa perucTbp Ha Te3u akTMBW, 3@ KOWUTO Ce € YBepw, Ye ca
COBCTBEHOCT Ha KONEeKTUBHaTa MHBECTULMOHHA CXema.

(9) AKTVBUTE, BbpXYy KOWTO AEMO3MTApST OCbLUECTBSBA MoneynTesncka AeVHOCT, He
MoraT Ja Ce W3non3saT OT Aeno3uvTaps WM OT TPETO /UUE, Ha KOETO e JenernpaHa
noneuntencka GyHKUMS, 3a TAXHa CMeTKa. M3nonssaHe Mo cMUCbAa Ha MNpeaxoaHoTo
M3peyeHne BK/IIOYBA BCSKAKBU CAENKW C aKTMBM MOA MOMEYUTENCTBO, BKIIKOYMTENHO
npexsbprisiHe, yupeasiBaHe Ha 3anor, npoaaxba v JaBaHe Ha 3aeM.



(10) WN3non3BaHe no an. 9 Ha aKTUBMTE, BbpXy KOMTO Aeno3uTapsT OCbLUeCcTBsIBa
roneymTesnicka AEMHOCT, € pa3peLleHo camMo MNpU ClEAHUTE YCIOBUS:

1. U3BbpLUBA Ce 3a CMETKA Ha KONEKTMBHaTa MHBECTULMOHHA CXeMa;

2. 0eno3nTapaT AencTBa No HapeXaaHe Ha ynpaBsiBalloTO APY>XeCTBO, AENCTBALLO OT
MMETO M 3a CMETKA Ha KOMeKTMBHAaTa MHBECTULIMOHHA CXEMA;

3. M3MNON3BaHETO € B MWHTepeC Ha KOMEeKTMBHaTa MWHBECTULUMOHHA CXeMa W Ha
npuTexaTennTe Ha AsS0Be UK akumuu, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOAy4YeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa MO OroBop C NPeXBbp/IsSHE Ha rnpasarta.

(11) Ma3zapHaTa CTOMHOCT Ha obe3nedvenneto no an. 10, T. 4 He mMoxe Aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NIIOC nNpemmsaTa.”

15. B un. 36:

a)anvHes 1 ce usMeHs Taka:

»(1) [eno3uTapaT He OTroBaps 3a 3aAb/HKEHUATa CU KbM CBOUTE KpeaUTOpW C akTUBUTE
Ha KONEeKTMBHaTa MHBECTULMOHHA Cxema.";

6) B an. 2 u3peyeHne MbpBO Ce M3MEHs Taka: ,B ciyyall Ha HeCLCTOSITENHOCT WK
eKBMBAJIeHTHa npoueaypa CbrflacHO 3aKOHOAATENICTBOTO Ha CbOTBETHATA AbpXXaBa Y/eHKa
Ha Aeno3uTapst U/vnun TPETOTO finue No Y. 37a, KaKTO U B C/lydanTe Ha NocTaBsiHe Ha H6aHka
AenosuTap nog ocobeH Haa30p akKTUBUTE Ha KOMEeKTMBHAaTa MHBECTMUMOHHA CXeMa He Morat
Aa 6baat pasnpepeneHn Mexay wnm ocpebpeHu B Monsa Ha KpeautopuTe Ha To3u
[fenosuTap W/wanm Ha TpeTto nuue no 4yn. 37a.", a B u3peuyeHue BTOpPO Cnen AyMata
~CMHOVKBT" ce nobass , MM BPEMEHHUSAT CUHAMK";

B)anvuHen 4 n 5 ce N3MeHAT Taka:

.(4) Tlo nckaHe Ha KOMUCMSITA WM Ha 3aMeCTHUK-NpeaceaaTens Aeno3vTapsT
npegoctaBs  AOCTbM A0 Udnata WHbopMauusi, € KOSATO pasnonara BbB Bpb3ka C
N3MbHEHMETO HA CBOMTE 3a4b/HKEHUS U KOATO € HeobXxoaMMa Ha KOMUCKSTA M 3aMECTHUK-
npeaceaaTensl, CbOTBETHO Ha KOMMETEHTHUTE OpraHM Ha Abp)XaBaTa YfeHKa No npousxopa
Ha KONEeKTMBHaTa MHBECTULMOHHA CXeMa UM Ha YNpaBnsBaLloTO ApPYXXeCTBO.

(5) B cnyyait ye Oeno3nTapaT Ha KONMEKTMBHATa MHBECTULIMOHHA CXeMa C NMpou3XoA OT
Penybnvka bbnrapusi Mma gpyra AbpXaBa 4YieHKa Mo Npov3xod, KOMUCUsTa MoXe [Aa
M3MCKBA OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa YJeHKka Mo Mpov3X0A Ha Aeno3uTapst Aa M
6bae npegocraBeHa MHMOPMaUUATa, C KOSTO pa3nonara 3a genosvTtaps. KomucnaTa, koraTto
€ KOMMETEHTEH OopraH Mo npou3xod Ha [Aeno3uTapsi, NpeaocTaBs CBOEBPEMEHHO MpU
NnoucKBaHe MHdopMaumsaTa no an. 4, nosydyeHa ot Aeno3uTapsi, Had KOMNETEHTHUS OpraH Ha
Abp)kaBaTa, B KOSTO AEMNO3MTapsT M3BbpLUBA AEMHOCT."

16. YneH 37 ce n3meHs Taka:

LMn. 37. (1) Oeno3vTapaTt oTroBaps nNpea KonekTMBHaTa MHBECTMUMOHHA CXeMa U npeg
npuTexaTtennte Ha [AS70BE Ha KOMEKTMBHaTa WHBECTMUMOHHA CXeMa 3a BCUYKW Bpeaw,
NPUYMHEHN OT Aeno3uTapst UavM OT TPEToTO smue no 4yn. 37a npu 3aryba Ha ¢mHaHCOBU
WMHCTPYMEHTU NOA NONeynTencreo.

(2) B cnyyah Ha 3aryba Ha HSIkOW OT (DMHAHCOBUTE WHCTPYMEHTM MOA HEroBO
noneYynTencTso [Aeno3nTapsT Bb3CTAHOBSIBA Ha KONEKTMBHATA MWHBECTULMOHHA CXeMa
(PMHAHCOB MHCTPYMEHT OT CblUMS BMA MM NapuyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO
3abaBsHe.

(3) Aeno3uTapsaT He HOCKM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCeACTBUe
Ha BbHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOM M YMMTO NOCNEeauUM Ca HEN3BEXHM
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTSBAHETO UM.

(4) Deno3uTapsT oOTroBapsi nNpea KOMeKTMBHAaTa WHBECTMUMOHHA CxemMa W npea
npuTeXaTeNnTe Ha ASN0BE 3a BCMYKW APYrM NPETbpreHn OT TaX Bpeaw, NPUYMHEHU B
pe3ynTtaT Ha nposiBeHa HebpeXHOCT WM YMULLIIEHO HeU3Mb/IHEHWE HA 3aAb/DKEeHMsTa Ha
Aeno3uTapst N0 TO3M 3aKOH OT CIY)XXUTENN Ha Aeno3uTapsl WK YSIeHOBE Ha YrpaBUTENHUTE
NN KOHTPOJSTHUTE MY OpraHu.



(5) DenervpaHeTo Ha npaBoOMOLMS MO peda Ha 4n. 37a He ocBoboXkaaBa Aeno3utaps
OT OTrOBOPHOCTTA No an. 1 - 4. OTroBOpHOCTTa Ha Aeno3nTaps He MoXe Aa Ce U3K/I4YBa
Nnn orpaHnyaBa CbC CropasyMeHue.

(6) BCcAko crnopasyMeHue, CK/Il0YEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsSnoBe MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WX KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MpW YCNOBME 4Ye TOBa He BOAM [0
n3nnawaHe Ha 06e3LeTEHNS, KOUTO BEYE Ca U3MNIATEHU, UK A0 HEPABHOCTOWHO TpeTupaHe
Ha npuTexaTtenuTe Ha AS/I0BE B KONTEKTUBHATA MHBECTULUMOHHA cxema."

17. Cb3pasa ce un. 37a:

LAMn. 37a. (1) [JenosvTapsT He MoOXe da genermpa Ha Tpetn nvua  GyHKuuuTe,
nocoyexu B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TpeTo vue
¢yHKUMMTE, Nocoyvenn B un. 35a, an. 7 n 8, npu n3nbiHeHNe Ha CNegHUTE YCIOBUS:

1. hyHKUMMTE He ce aenerupar C uen 3aobrkansHe Ha HOPMATUBHUTE U3UCKBaHUS;

2. [eno3uTapaT MOXe [Aa [OKaxe, u4e CblecTByBa O6eKTMBHa MpuuMHa 3a
[AenervpaHeTo;

3. penosuTapsAT e nposisua HeobxoauMUTE KOMMETEHTHOCT, rpuXa M CTapaHue npu
nogbopa n onpeaensHETO Ha BCAKO TPETO /MUE, Ha KOETO MCKa Aa Aenermpa 4vact oT
dyHKUMMTE CU, N We nposiBABa HeobXoAMMUTE KOMMETEHTHOCT M Ab/HKMMaTa rpvxa npuv
nepuoanyHMa npernes M MNOCTOSHHUS MOHWUTOPWMHI Ha BCSKO TPETO /Mue, Ha KOeTo e
fenervpan 4act oT yHKUUUTE CU, U HA JOrOBOPEHOCTUTE C TPETOTO NULIE MO OTHOLLEHUE HA
AenervpaduTe My yHKUNN.

(3) ®yHKuMMTE, NocoyeHn B un. 35a, an. 7 u 8, Morat da ce genermpart OT Aeno3uTaps
Ha TpeTo /Mue caMO Korato TOBa TPETO /MLE MOCTOSSHHO B XOAA HA W3MbJHEHWETO Ha
AenervpaHuTe My 3agauu:

1. pa3nonara C nNpaBHO-OpraHM3aUMOHHA CTPYKTypa W €eKCnepTeH OnuT, KOUTO ca
NnoaxoasiluM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTTa Ha MOBepeHuTe My aKTMBM Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. NO OTHOLWIEHVE Ha MOMEeYUTENCKUTE AEMHOCTU, nocodeHn B un. 35a, an. 7, 1. 1,
TPETOTO NNLE NOANEXM Ha:

d) npydeHUManHo perynvpaHe, BK/IOYMTETHO MO OTHOWEHWE Ha MWHUMAsHUTe
KanuTanoBu U3UCKBAHMSA WU HAA30p B AbpXkaBaTa YeHKa Mo Npou3xoj Ha TPeToTo NnLE;

6) NEpUOANYEH BbHLUEH OAMT, YPE3 KOMTO CE OCUrypsiBa, Y€ TPETOTO JIMLIE CbXPaHSBa
nosepeHuTe My (GUHAHCOBU MHCTPYMEHTW;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEeHUTE CUM aKTMBM M OT aKTUBUTE Ha
JENO3UTapsi MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €IMH MOMEHT aKTUBUTE Aa 6bAaT TOUYHO
naeHTUULUMpaHn KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4Y4e B Clyyad Ha
HEeCbCTOSATENIHOCT Ha TPETOTO JIMUE aKTUBUTE Ha KOSIEKTMBHATA MHBECTULIMOHHA Cxema noj
HEeroBO MONeynTencTBo He MoraT Aa 6baaT pasnpeaeneHu Mexay wnuv ocpebpeHn B nonsa
Ha KpeauTopuTe Ha TPETOTO Nnue, U

5. cna3Ba 3aab/HKEHNS U M3MbAHsBa 3abpanuTte no yn. 25 nun. 353, an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, T. 2, byksa ,a", KOrato CbrfacHO NPaBOTO Ha TPeTa Abp>KaBa
Cce M3UCKBa onpeaeneHn (GUHAHCOBM MHCTPYMEHTW Aa Ce AbpXaT Mof MnorneynTesncrso oT
MECTHO OpUAMYECKO JMLE WM HWUKOM OT MECTHUTE OpUANYECKM Nnua He OTroBapsl Ha
N3MCKBAHMSATA 3a Aenervpade, npeasuaenu B an. 3, T. 2, 6ykea ,a", Aeno3vTapsaT MoxXe Aa
fenervpa ceouTe (PYHKUMM Ha TakoOBa MECTHO OPUAMYECKO fULUe caMo A0 CTeneHTa, Ao
KOATO TOBa Ce M3MCKBA OT NPaBOTO Ha TpeTa AbpXXaBa, M CaMO [AOKaTO HSMa MeCTHU Nuua,
KOWTO OTroBapsT Ha M3UCKBaHUSTA 3a AenernpaHe, u eAUHCTBEHO KOraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA WHBECTUUMOHHA cCxeMa ca 6unu
HaaNeXxHo yBeaoOMEeHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye TOBa AenermpaHe ce U3MCKBa
nopagM 3aKkOHOBM OrpaHU4YeHusl B MpaBOTO Ha TpeTaTa AbpXasa, 3a 06CToATencrsata,



060CHOBaBalUM [enernpaHeTo, KakTo M 3a npomstTuyawmTte OT nogobHo AaenervpaHe
puUCKoBE, U

2. yNpaBnsiBalloTo APYXeCTBO, AENCTBALO OT MMETO Ha KOMEKTUBHATa MHBECTULIMOHHA
CXeMa, € [ano yKas3aHus Ha [eno3uTaps fa Aenernpa norneyntencrBoTo BbpXy TakuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPeTOo Nuue.

(5) TpeToTo Nuue MoXe CbWO Aa Aenervpa yHkummite no yn. 35a, an. 7 1 8 npu
CrnasBaHe Ha M3MCKBaHMUATa Ha an. 2 -4 n 7. YneH 37, an. 1 - 3 ce npunara 1 nNo oTHOLWEHWE
Ha TPeTOTO mLE NO U3peyeHne NbpBo.

(6) 3a uenuTe Ha HACTOAWMSA 4NeH NpedoCTaBAHETO Ha YCyrm OT CUCTEMM C
OKOHYaTeNHOCT Ha CeTb/IMEHTA Ha UEHHW KHWXKa Nno rnaea nerta ,a" OT 3akoHa 3a
NNAaTeXHUTE YCNYrM U NIATEXHUTE CUCTEMM HE Ce CMSATA 3a AenermpaHe Ha noneynTencku
dyHKUMN.

(7) Oeno3untapaT yBeaoMsiBa KOMUCUSTA B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha AOroBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLLECTBEHUTE YCNOBUS Ha AoroBopa."

18. B un. 51 gymute ,aBa Meceua" ce 3aMeHsT C 6 Meceua".

19. B un. 54:

a)san.7:

aa)B T. 2 pymute ,oHA e akTUBHO" ce 3aMeHAT C ,,(hOH/ € aKTUBHO W/IN NacuBHO";

66) cvb3paBa ce T. 5:

»D5. WH(pOPMaLMs OTHOCHO Bb3MOXHOCTTA 3a M3AaBaHe W 06paTHO M3KynyBaHe Ha
asnose u cpewy GUHAHCOBM MHCTPYMEHTM OT MacMBHO YyrnpasfsiBaHnTe 60pCcoBO TbpryBaHu
¢doHAoBE, KAaKTO M yCnosusiTa 3a Tosa;"

6) cb3pasa ce HoBa an. 8:

»(8) MpocnekTsT BKOYBA U:

1. nogpobHOCTM OTHOCHO akTyanHata MnoJUMTUKA 3@ Bb3HArpaXkAeHusaTa, KOuTO
BK/IIOYBAT Hal-Masko OMUCAHME Ha HAYMHUTE Ha M3YUCIIEHWE Ha Bb3HArpaXKaAeHusiTa M
CTUMYNUTE, MMeHaTa W [JTbXHOCTTA Ha fuvuaTta, OTroBOPHM 3a pasnpedensHeTo Ha
Bb3HarpaxxaeHvsaTa M CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMMUTETA MO Bb3HarpaXaeHusTa,
aKo MUMa TaKbB, NN

2. pe3tloMe Ha NOSMTUKATa Ha Bb3HArpaxkaeHWs N NOCOYBAHE HAa MHTEPHET CTpaHuuUa,
Ha KOSTO Ca OnoBecTeHW NoAPOBHOCTM  OTHOCHO  akTyanHata NoAUTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BKIOYBAT HaW-Masiko OMUCAHMETO Ha HAYMHUTE Ha
M3YMC/IEHNE Ha Bb3HarpaXaeHusita u CTUMyIuTEe, MMeHaTa M AJbXKHOCTTA Ha nuvuaTta,
OTrOBOPHM 32 pasnpeensiHeTo Ha Bb3HarpaxkaeHusTa u CTUMynuTe, CbCTaBa Ha KOMUTETA
No Bb3HarpaXxaeHusiTa, ako MMa TakbB, KaKTO W AeKknapauusi, 4Ye Konue Ha NonuTukaTa 3a
Bb3HarpaxaeHusita we 6bae npeaocTaBeHO Ha XapTWeH Hocuten 6e3nnaTtHo  npu
nouckeaHe.";

B) cb3pasa ce an. 9:

»(9) NHdopmaumaTa no an. 8 ce BkYBa M B NpocnekTa no yn. 53a.";

r) pocerawHarta an. 8 craea an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce nobass ,M 3a KOMMNETEHTHMS OpraH Ha Abp)KaBaTa Y/eHKa rno
NPOM3X0A Ha KOMEKTUBHATA MHBECTULIMOHHA cxeMa";

6) cb3pasa ce an. 11:

»(11) KnioyoBaTa nHdopMaumsa 3a MHBECTUTOPUTE BK/IKOYBA M MOCOYBAHE HA MHTEPHET
CTpaHMLa, Ha KOSATO Ca OMoOBeCTeHU MoApPOBHOCTUTE OTHOCHO akTyanHata MNonuTMKa 3a
Bb3HarpakaeHnsTa, KOUTO BK/IKOYBAT Hal-Masiko ONMCaHUE Ha HAUMHWUTE Ha M3YMCIIEHNE Ha
Bb3HarpaXxaeHvata W CTUMYIUTE, MMeHaTa W AMbXHOCTTa Ha /nuuaTta, OTroBOPHM 3a
pa3npeaensiHeTO Ha Bb3HarpaXKaeHusita U CTUMYNNTE, KaKTO M CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaXxaeHusTa, ako MMa TakbB, W [JeKknapauus, 4e KOnMMe Ha MnoauTUKaTa 3a
Bb3HarpaxaeHusita e 6bae npeaocTaBeHO Ha XapTWeH Hocuten 6e3nnaTtHo  npu
novckeaHe."



21. B un. 86:

a)san. 1, 1. 2 cneg gymata ,m3nckBaHus" ce nobass ,yrnpaeneHune Ha pucka";

6)B an. 3 gaymute ,un. 24, an. 1 - 4" ce 3ameHaT c ,un. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

a) B T. 8 aymuTe ,3aKoHa cpeLly nasapHute 310ynotpedu ¢ GUHaAHCOBU MHCTPYMEHTN"
ce 3anM4aBart, a cnef aymure ,3akoHa 3a rnasapute Ha uHaHCcoBY MHCTpyMeHTU" ce nobass
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 3710ynoTpedbn ¢ GUHAHCOBUM MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 370ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 16 anpun 2014 .
OTHOCHO nasapHaTta 3noynoTpeba (PernameHT OTHOCHO nasapHaTa 3/noynoTpeba) v 3a
oTMsiIHa Ha AupektnBa 2003/6/EO Ha EBponeickusi napnaMeHT n Ha CbBeTa U ANPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucusaTa (OB, L 173/1 ot 12 toHmn 2014 r.),
HapuyaH no-HatatbK ,PernameHT (EC) N2 596/2014";

6) B T. 9 aymute ,3aK0OHa cpelly nasapHuTe 3noynotpebun ¢ duHaHCOBM MHCTPYMEHTH"
ce 3anu4aBarT, a cnea Aymute ,3akoHa 3a nasapuTe Ha MHAHCOBM MHCTPYMeHTU" ce aobassi
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 3710ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTM, 3aKoHa 3a
npunaraHe Ha MepkuTe cpelly nasapHuTe 3710ynotpebu ¢ UHAHCOBUM WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHaAHCOBN MHCTPYMeHTU" ce 3aMmeHsT ¢ ,4i. 14 n 15 ot PernameHT (EC) N2 596/2014, a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310yrnoTpedbun ¢ MHAHCOBU MHCTPYMEHTU, 3aKoHa
3a nNpunaraHe Ha MepKuTe CpeLly nasapHuTe 3n10ynotpebu ¢ dUHaHCOBM MHCTPYMEHTK".

24.Bun. 104, an. 1 ce cb3paBat 1. 6 U 7:

»6. Npunarat n ocurypsieaT Noaxoasm v egekTUBHWM npoueaypu 3a nogaBaHe Ha
BbTPELLUHM CUTHANAM OT CY>XUTENUTE Ha YNpaBnsBaLLoTO APYXXeCTBO;

/. noaabpXKaT opraHu3aums 3a pasrnexaaHe Ha >anbu, NoCcTbNWAN B YNpaBnsiBawoTo
ApyxecTBo."

25. B un. 105, an. 1:

d) Touka 1 ce n3MeHs Taka:

»1. nonara rpmwkaTta Ha [0Obp TbproBel, OCHLECTBSIBA 3aAb/HKEHMSATA CU YeCTHO,
cnpaseanveo, NpodecMoHanHoO, HE3aBUCUMMO W €4MHCTBEHO B MHTEpPeC Ha KONeKTUBHUTE
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/siBa, U Ha MHTErpuTeTa Ha nasapa;"

6) Touka 2 ce OTMeHs.

26. Ynen 108 ce nameHs Taka:

LHn. 108. (1) YnpaensBawoTo ApY>XeCcTBO MpuemMa W npunara noauMTuka, KosTo
obxBalwa BCMYKM (DOPMM Ha Bb3HArpaxkAeHus, Kato 3annatvm v apyrn (UHaAHCOBM W/vnn
MaTepuanHu CTUMyNW, BKOYMTENHO obnaru, cBbp3aHu C A0OPOBOMIHO MEHCMOHHO W/Unn
3A4paBHO OCUIrypsiBaHe, KOUTO 3annalla Ha cnegHuTe KaTeropyum nepcoHan:

1. cnyxkutenute Ha pbKOBOAHW ATbXHOCTY;

2. CNYXXWUTENUTE, YMSITO AENHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTENUTe, N3MbAHSABALLM KOHTPOHN DYHKUMNK;

4. BCMYKM OpYrn  COYXXUTENW, YMMTO Bb3HArpaxaeHus ca CbuM3MepuMM  C
Bb3HarpaxaeHnsaTa Ha Cny>Xutenm no 7. 1 u 2 n ynnto npodecMoHanHn AeNHOCTU OKa3BaT
B/IMSIHUE BbBPXY PUCKOBUS NPOGMN Ha ynpasBnsiBaHUTE OT YMNpPaBAsBallOTO APYXECTBO
KONEKTUBHN MHBECTULIMOHHM CXEMMU.

(2) NonuTtukata 3a Bb3HarpaxkaeHnsaTa rno an. 1 HacbpyaBa pa3yMHOTO U e(EeKTUBHOTO
yrnpaB/fieHMe Ha puUCKa Ha YNpaBnsiBallOTO APYXXECTBO M HE MOOoLpsiBa MOEMaHe Ha PUCK,
HeCbOTBETEH Ha pUCKOBUTE npodunv, npasunata WM ydpeauTenHuTe AOKYMEHTU Ha
ynpaBnsiBaHUTE KOMNEKTUBHW MHBECTULIMOHHM CXEMMU, KaKTO U He 3acsra U3Mb/HEHWETO Ha
3aAb/DKEHMETO Ha YNpaBNSBAWIOTO APYXECTBO Aa [AelcTBa B HauW-Aobbp MHTEpec Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa.



(3) Tpn M3roTBAHETO U MpWIAraHETO Ha MOAUTMKATA 3a Bb3HarpaxaeHusita no an. 1
YyNpaBnsiBalWoTO APYXXeCTBO Crna3Ba CfleAHUTEe W3UCKBaHMS, CbOobpaseHn C pa3mepa
opraHuM3auusiTa Ha YynpasfsBalOTO [APYXEeCTBO, KakTo W C Xapaktepa, obxsaTa w
CNIOXXHOCTTA Ha AeMHOCTTa My:

1. nonuTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO W
eeKTMBHO YyMpaB/fieHMe Ha pucka W ro HacbpyaBa, KaTO He MOooLpsiBa MOEMAHETO Ha
pUCKOBE, KOMTO He ca CbobpaseHn C puckoBuTe npodwnan, ycraBa, MpasBwnata Wn
yupeavTenHuTe JOKYMEHTU Ha ynpaBnsiBaHUTE KOMEKTUBHU UHBECTULMOHHU CXEMMU;

2. NONUTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBA Ha OGU3HeC cTpaTerusta, LenuTe,
LEHHOCTUTE N MHTEpeCUTE Ha YNpaB/sBaLOTO APY>XXECTBO U Ha YNpaBnsiBaHUTE KOEKTUBHM
NHBECTULUMOHHN CXEMU WU Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKM 3a NpeaoTBpaTsBaHe
Ha KOH(MIMKTUTE Ha NHTepecu;

3. Bb3HarpaxzaeHusita Ha nuuata no an. 1, T. 1, n3nbaHssawm gyHkumm B obnactta Ha
yrNpaBNeHMETO Ha puUCKka W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTpONMpaT npsiko OT
KOMUTETA MO Bb3HArpaXKaeHusita, B Cly4alh 4Ye uMMa Cb3aadeH TakbB KOMUTET B
ynpaBnsBaLloTo APYXKEeCTBO;

4. nuata no an. 1, T. 3 nony4yaBaT Bb3HarpaxkaeHne, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHN C MYHKUUMUTE UM, HE3ABUCMMO OT PE3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3u fimua KOHTponmpar;

5. KOoraTo Bb3HarpaXkA€HMETO € 06BbP3aHO C pe3ynTaTuTe OT AENHOCTTa, HErOBUSIT 06LL
pa3Mep ce OCHOBaBa Ha KOMOMHaUMa OT OUEHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO NNLE U Ha
OpPraHuM3auMoHHOTO 3BEeHO, B KOeTo paboTn, WAM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M USIOCTHUTE pe3ynTaTh Ha
yNpaBnsiBaloTO APYXXECTBO, KaTo OUeHKaTa Ha WHAMBWMAYaNHWUTE pe3ynTaTh Ce U3BbpLUBa
Bb3 OCHOBa Ha (PMHAHCOBWN WU HE(UHAHCOBW NOKa3aTenu;

6. OUEHKaTa Ha pe3ynTaTuTe € 4acT OT OueHbyeH npouec, obxsalal, nepuos OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YrpaBsnsiBaHa OT YNpassBalloTO APYXeCTBO, C uen Aa
Ce rapaHTMpa, 4Ye OUEHSBAaHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTn Ha
KONEKTUBHATA WHBECTULIMOHHA CXEMa U PUCKOBUSI K Npodui, KakTo U 4ye dakTUYeckoTo
n3nnawaHe Ha efieMeHTUTe OT Bb3HarpaxkaeHneTo, 06Bbp3aHn C pesynTaTute, ce pa3cpoysa
B CblUMS Nepuos;

/. TApaHTMpaHO NPOMEHMMBO Bb3HArpaxkaeHne ce npeaocTaBss CaMoO MO WU3KIYEHME
Npyv Ha3HayaBaHe Ha HOBW CAYXWTENM W CaMO 3@ MbpBaTa roavHa, cneasawa
Ha3Ha4yaBaHeTo UM;

8. onpepens ce noaxoAsWOTO CbOTHOLUEHME MeXAY MOCTOSAHHOTO WM MPOMEHNNBOTO
Bb3HarpaxxaeHue, KaTto NoCTOSHHOTO Bb3HarpaxxaeHve Aa npeacrabnsiBa AOCTaTbYyHO BMCOK
AAN OT UANOTO Bb3HArpaXaeHve u aa no3BosisiBa NpunaraHeTo Ha rbBKasa MonuTuka no
OTHOLLEHNE Ha NPOMEHNNBUTE €/IEMEHTU Ha Bb3HArpaXXaAeHWEeTO, BKOYMTENTHO Bb3MOXHOCT
NPOMEHNINBO Bb3HArpaXxaeHue Aa He ce U3nnawla;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsBaHe Ha AO0roBop, OTpassiBaT
MOCTUrHATUTE B TEYEHWE HA BPEMETO Pe3ynTaTh M Ca ONpeaesieHn Mo HauvH, KOMTO Aa He
HacbpyaBa Heycnexa;

10. n3MepBaHeTO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MOM3BAHO 3a M34YMC/ISIBAaHE Ha
NPOMEHNNBUTE €NIEMEHTU HA Bb3HArpaXXAeHMETO MM CbBKYMHOCTUTE OT MPOMEHINBK
€/1EMEHTN, BK/OYBA LUSMIOCTEH MEXaHM3bM 33 KOpPEKUMM C Len OTYMTAHE Ha BCUYKM
HacToAWM 1 6baelm pucKkoBe;

11. B 3aBMCMMOCT OT nNpaBHO-OpraHM3auuoHHaTa ¢opMa Ha KOJeKTMBHATA
MHBECTULUMOHHA CXEMA W HEMHWS YCTaB, MpaBWIa WM yYpeauTeNHU AOKYMEHTU Han-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaxaeHwe ce CbCTOM OT ASI0BE WAM aKuum OT
CbOTBETHATa KOJIEKTMBHA MHBECTULIMOHHA CXEMa MM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM MHCTPYMEHTU, CBbP3aHU C aKUWMMTE, WM PaBHOCTOMHM HEMAPWUYHU MHCTPYMEHTU CbC

=



CTUMYNM CbC CbliaTa ePEeKTUBHOCT KaTO OCTaHaNUTe MHCTPYMEHTU, KaTo TO3W npar Moxe Aa
6bae NO-HUCbK, aKO YMpaBMEHNETO Ha KOMEKTUBHATA MHBECTULMOHHA CXeEMa NpeacTaBnsBa
no-mManko ot 50 Ha cTo oT 0b6Lus nopTdenn, ynpaensBaH OT yNpaBnsBallOTO APY>XXECTBO;

12, nHCTpyMeHTUTe No T. 11 ca 06eKT Ha noaxoasLla NoMTUKA 3a 3aabpXKaHe, uensiwa
nocTuraHe Ha CbOTBETCTBME MeXay CTUMYIUTE WM UHTEepecuTe Ha YnpaBnsiBawoTo
APYXXECTBO, YMNpaBfisiBAHUTE KOMEKTUBHU WHBECTUUMOHHM CXeMU W MpuTexaTtenute Ha
ASN0Be, KaTo MOMUTUKAaTa 3a 3aabpXKaHe ce npwuiara U No OTHOLWEHWEe Ha pa3cpoyeHaTa
YacT OT NPOMEHNIMBOTO Bb3HarpaXkaeHue rno T. 13;

13. He no-Manko ot 40 Ha CTO OT MPOMEHNMBOTO Bb3HarpaxaeHne ce pascpodyBa 3a
nepvog C MWHWMANHA MPOAL/MKUTENHOCT TpUM OAMHM B 3aBUCMMOCT OT nepuoda Ha
ObpXaHe, MpenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATA KOJIEKTMBHA WHBECTULMOHHA
CxeMa, M B CbOTBETCTBME C €eCTeCTBOTO Ha PUCKOBETE Ha CbOTBETHaTa CXeMma;
Bb3HaArpaXXaeHWeTo ce M3nawla npornopuMOHaiHO BbB BPEMETO, a Npu 0COBeHO ronsm
pa3Mep Ha MPOMEHNMBOTO Bb3HArPaXAeHUe M3MalaHeTo Ha Hal-mManko 60 Ha cTo oT
cyMaTa Ce pa3Cpo4Ba;

14. NpOMEHNMBOTO Bb3HArpaXaeHue, BKIIIOUYUTENHO pa3cpoyeHaTa 4vacT OT Hero, ce
n3nnawa eamHCTBEHO ako € Cbobpa3eHO C USMOCTHOTO (PUMHAHCOBO CbCTOSIHME Ha
ynpasnsBawoTo APYXeCTBO W e OnpaBAaHO OT r/flegHa To4Ka Ha pe3ynTtatute Ha
OpraHu3auMoOHHOTO 3BEHO, B KOeTo paboTn nuueTto, W CbOTBETHATa KOJIeKTMBHA
MHBECTUUMOHHA CXeMa, KaTo Mpu HE3a[O0BO/UTENHM WU OTpULATENHU  (PUHAHCOBM
pe3ynTaTi Ha ynpaBnsBawoTO APYXXeCTBO WM Ha CbOTBETHAaTa KOIeKTMBHA MHBECTULMOHHA
cxemMa obwmaT pasMep Ha MPOMEH/IMBOTO Bb3HArpakaeHue ce HamansiBa 3HauvuTesHo,
BKJTIOUMTENIHO C HaMansiBaHe Ha TeKyLlM KOMMeHCcaunn, HamansBaHe Ha CyMWU, HaunClIeHu 3a
MWHan nepuos, uin Bb3CTAaHOBSIBAHE Ha BeYe HAYMCIEHO Bb3HarpaxxaeHue;

15, nonuTuKaTa BbB Bpb3Ka C 0be3leTeHms npu neHcnoHMpaHe Tpsabsa Aa CbOTBETCTBA
Ha ©6u3Hec cTpaTerusita, UeNUTEe, LEHHOCTUTE W  AbAFOCPOYHUTE WMHTEpecuM Ha
ynpasnsBawoTo APYXEeCTBO M Ha YnNpaBnsiBaHWUTE OT HEro KOMNEKTUBHW WMHBECTULMOHHM
CXeMW, KaTO Mpu HarnyckaHe Ha CNyXuTen npean MNeHCMoHMpaHe obe3weTeHneTo npu
NEeHCMOHMPaHE ce 3aabpXka OT YNpaBsiBaWOTO APYXECTBO noAa ¢opMata Ha WMHCTPYMEHTU
no 7. 11 3a cpok 5 roguMHu, a npu AOCTUraHe Ha MEHCMOHHA Bb3pacT OT CAyXWUTen
obe3leTeHneTo NpyM NeHCMOHWpaHe ce m3nnawa noa ¢opmarta Ha MHCTPYMeHTM no T. 11,
KOWUTO CNYXUTENST HAMa MpaBo Aa NpexBbpis 3a CPOK 5 roanHu;

16. cnyxutenuTe ce 3aab/HKaBaT Aa He U3MNO0M3BaT JIMYHKU CTpaTernn 3a orpaHnvyaBaHe
Ha pUCKa MM 3acTpaxoBaHe, CBbP3aHO C Bb3HArpaXaeHusTa WM OTrOBOPHOCTTA, C uen
HaMansBaHe Ha pMCKOBO 06Bbp3aHMTE edeKTN BbpXy Bb3HArpaXKaeHWeTo UM, NpeasuaeHn B
[OroBopuTe UM;

17. NpOMEHNNBOTO Bb3HArpaXkaeHwe He ce u3nnawla nocpeacTBOM WMHCTPYMEHTU unn
MEeTOAM, KOUTO AONyCKaT 3a06MKaNsSHETO Ha NocodeHnTe B T. 1 - 16 n3McKkBaHus.

(4) NanckBaHusTa no an. 3 ce npunarat 3a obnarv oT BCAKaKbB BUA, M3MNNaLaHW OT
yNpaBfsBaloTO APYXECTBO, 3@ BCUYKM CYMW, W3NNAWAHM MPSAKO OT KONEKTUBHUTE
WHBECTULUMOHHN CXEMW, BKJIIOUMTENIHO TaKCWM 3@ MOCTUrHATM pe3yntatv, U 3a BCHIKO
NPexXBbp/sSHE Ha ASN0BE WM aKuMM OT KOMEKTUBHM MHBECTUMUMOHHM CXEeMW B MON3a Ha
nvuata no an. 1, KakTto M Ha BCEKU APYr CAyXuTen, 4nmeto obuwo Bb3HarpaxxaeHue e
CbMNOCTaBUMO C Bb3HarpaxaeHusata Ha nvuarta no an. 1.

(5) NonuTtukaTa 3a Bb3HarpaxaeHusTa no an. 1 ce npueMa OT YNpaBUTENHUS OpraH Ha
yNpaBnsBalloTO APYXECTBO. YneHoBeTe Ha YynpaBuUTENHWS OpraH Ha YnpasisBalloTo
OPY>XeCTBO, HA KOMTO He € Bb3/IOXKEHO YNpaBfeHNETO N KOUTO MMAT ONUT B YNpaBlieHNETO
Ha pucka W Bb3HarpaxaeHusTa, M3BbpLUBAT MNepuoandeH nperneq 3a Crna3BaHeTo Ha
N3MCKBaHMSATA NO an. 3 HaW-Masiko BEAHBX FOAULIHO, HO He Mo-KbCHO OT 30 AHM OT Kpasl Ha
KaneHgapHaTa roamHa, 3a KOSITO Ce U3BbPLUBA NpernegbT.

(6) VI3NbAHEHNETO Ha MONMTMKATA 3a Bb3HAarpaXkaeHusita ce nognara Ha LEeHTpaneH m
HEe3aBMCMM BbTPELLEH Npernen oT oTAeNa 3a HOPMAaTMBHO CbOTBETCTBME Hal-Masiko BEAHBX



roauMWHO, HO He Mo-KbCHO OT 90 AHWM OT Kpas Ha KaneHgapHaTa roguvHa, 3a KoATO ce
N3BbpLUBA NperneabT.

(7) OpyrM u3MCKBaHWS KbM [AEMHOCTTa Ha ynpaBnsiBaluTe APYXeCTBa, B T.4Y. KbM
nofIMTUKaTa 3a Bb3HarpaxxaeHuaTa, nnuaTta, 3a KOUTO Ce OTHacs, M HEMHOTO OMOBECTSIBaHE,
KbM 06wWwmMTe ycnosus no yn. 95, an. 2, 7. 4, KbM npaBunata no 4. 95, an. 2, 7. 6 N KbM
pusmyeckute nuua, paboTewm NO AOroBOp 3a YNPaBASABALOTO APYXECTBO, KAKTO M 3a
KanuTasoBa afeKBaTHOCT M IMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha komucusTa.

(8) Npn nonckBaHe 3aMeCTHUK-NpeaceaaTensaT npegocrass Ha EOLIKI nHgopmMaums 3a
NOJIMTUKUTE 3@ Bb3HArpaXkAeHusaTa Ha ynpasnssawuTe ApPYXecTBa W MNPaKTUKUTE UM 3a
TSAXHOTO npunaraxe."

27. B rnaea eanHageceTa ce cb3gasa 4. 108a:

»~4n. 108a. (1) YnpaBnsiBawlo ApPYXeCTBO, KOETO € 3HAaYMMO MO pasMep, opraHu3aums,
€CTecTBOTO, 06xBaTa WM CIIOXKHOCTTA Ha AEMHOCTTa CUM WKW NO pa3Mep Ha YnpaBnsiBaHUTE
KONEKTUBHU MHBECTULIMOHHM CXEMW, Cb3aBa KOMUTET MO Bb3HarpaxkaeHusta. KOMUTeTbT no
Bb3HarpaxkaeHusTa ce Cb3AaBa Mo HauuH, KOMTO OCUIypsiBa M3BbPLUBAHETO Ha KOMMETEHTHA
N He3aBMCMMa MpeueHKa Ha nonuTMKaTa 3a Bb3HarpaxaeHusta no un. 108, an. 1 wm
NMpakTUKaTa Ha YMNpaBsiBalLOTO APYXECTBO MO MpUiaraHeTo W, KakTO U Ha BbBeAeHWUTE
CTUMYNX 3a yNpaBfeHne Ha pucka.

(2) KOMUTETBT NO Bb3HArpaxxaeHusiTa ce CbCToM OT YSIEHOBETE Ha yNpaBuUTEe/THUSA OpraH
Ha ynpaB/siBaWOTO APY>XXECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpaBieHNETO, KaTo eauH OT TsX
€ HeroB npeaceaarten.

(3) KOMUTETBT NO Bb3HArpaxaeHusTa OTroBaps 3a MoAroTOBKAaTa Ha pelleHusTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKIKOUMTENHO 3@ OHE3N OT TaX, KOUTO
BUSSAT BbPXY pPUCKa U YNPaBIEHMETO Ha pUCKa Ha YMNpaBsiBaWLOTO APYXXeCTBO WM Ha
yrnpaBnsiBaHUTE KONEKTUBHU UHBECTULIMOHHN CXEMW.

(4) Tlpn B3eMaHETO Ha pelieHMsl KOMUTETBbT MO Bb3HArpaXaeHusita oTyuTa
ABbNTOCPOYHUS UHTEPEC HAa MHBECTUTOPUTE U APYrUTE 3auHTEpPEeCOBaHW Nnua, KaKTo WU
obLecTBeHNs MHTepec.

(5) Kputepunte 3a onpefensiHe Ha 3HaYMMUTE yNpaBnsBaluM APY>XECTBa 3a LenuTe Ha
N3MCKBaHUSITA KbM MONUTMKATa Ha Bb3Harpa)xaeHusita ce ypexxaat ¢ Hapeabata no un. 108,
an. 7."

28.Bun. 120, an. 1 1. 1 ce n3MeHa Taka:

»1. NTnCMeH gorosop ¢ aenosuTap no un. 35;".

29. B un. 190 pgymute ,3akoHa cpeuly nasapHuTe 3710ynotpebun ¢ hrHaHCOoBM
WHCTPYMEHTU" Ce 3aMeHAT CbC ,3aKk0Ha 3a MnpuiaraHe Ha MepKuTe Cpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBN UHCTPYMEHTH".

30. B un. 204, an. 1, T. 6 gymute ,un. 11 oT 3aKkoHa cpeLlly nasapHuTe 310ynoTpedu ¢
(PUHAHCOBN MHCTpYMeHTU" ce 3aMeHAaT ¢ ,4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHAHCOBM MHCTPYMEHTU" Cce 3aMeHNaT
C ,Ha OTMeHeHus 3aKOH CpeLly nasapHuTe 310ynoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a nNpwiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU WMHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31. Bun. 212, an. 1, T. 6 gaymnte ,4n. 11 oT 3aKkoHa cpelly nasapHuTe 310ynoTpebn ¢
(pMHAHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ ,un. 14 n 15 ot PernameHTt (EC) N2 596/2014", a
AyMuTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTU" ce 3aMeHaT
C ,Ha OTMeHeHMs 3aKOH CpeLly nasapHuTe 310ynoTpedun ¢ MHAHCOBM MHCTPYMEHTU, 3aKOHa
3@ nNpwiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3pasa T. 8:

»8. MoAAbPXKA OpraHM3auUns 3a pasrnexaaHe Ha nocTbnuam xanobu."

33. B un. 251, an. 1, 1. 1 gymute ,C M3K/IOYEHNE" Ce 3aMeHAT C ,BKIIYUTENHO
N3NCKBaHUATa".



34. B un. 264:

d) B an. 3 u3peyeHMe MbpBO Ce M3MeHs Taka: ,Korato ycraHoBu, 4e paernosuTtap
N3BbPLUBA AEMHOCTTA CM B HapyLUEHNE Ha TO3M 3aKOH MM Ha aKTOBETE MO NMpPWUIAraHeTo My,
3aMeCTHUK-NpeaceaaTensaT MoXe Aa MpunoXu MepkuTte no an. 1, T. 1, Kato B ciyyauTe,
KoraTto Aeno3uTap € MHBECTULUMOHEH MOCPeAHWK - U CbOTBETHUTE Mepku no yn. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha (PMHAHCOBWM MHCTPYMEHTM, @ KoraTo Aeno3uTap e 6aHka, Moxe aa
npeanoxun Ha bbarapckata HapoaHa 6aHka M NpunaraHeTo Ha CbOTBETHUTE MEPKM MO Y.
103, an. 2 oT 3aKoHa 3a KpeauTHUTE UHCTUTYUUN.";

6) cb3pasa ce an. 6:

»(6) Mpu npunaraHe Ha MepkuTe NO an. 1 KOMUCUATE, CbOTBETHO 3aMECTHWK-
npeaceaaTenaTr OTyMTa BCUYKM OBCTOATENCTBA, KOUTO Ca OT 3HA4YeHue, BKIHOYUTESHO,
KoraTo e NpuIoXnMo - NocoyeHuTe B un. 273a."

35. B un. 273:

a)san. 1:

aa) Touku 1, 2 1 3 ce U3MeHsT Taka:

.l.uned 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
yn. 229, an. 4 u 5 n un. 232 nn Ha HOpMaTMBHUTE aKTOBE MO MpuWsiaraHeTo Ha 3akoHa, ce
Haka3Ba ¢ rnoba B pa3mep ot 1000 go 4000 nB..;

2. uneH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2n 6, un. 240, an. 1, 2 n
4, un. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pasmep ot 4000 go 10 000 n..;

3. uneH 246, un. 24s, an. 2 1 3, 4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
yn. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 31 6,
yn. 199, an. 3,6, 7,9 - 11, 4n. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce HakasBa c rnoba B pa3mep ot 10 000 go 20 000 ns.;"

66) cv3paBat ce 1. 7 - 11:

.7.4neH 171, an. 6 nun. 197, an. 1, 3 n 4, ce HakasBa c rnoba B pasmep ot 20 000 go
200 000 ns..;

8 uneH 6,an.4wn5,un. 7,an.2un 3,4n. 9,an. 1 v 2, un. 10, an. 5, un. 17, an. 2, un.
18, an. 1,un. 48, an. 3mn 4, 4n. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62,63,u4n. 65 an.1-3,un. 78, an. 4wn 5, un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,un. 94, an. 1 n 2, un. 98, an. 2, ce Haka3ea ¢ rnoba B pasmep ot 1000 go 5 000 000
nB.;

9.u4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
un. 37a, un. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
2n3,4n. 69,an. 5 un. 71, an. 2,un. 72, an. 1,un. 75, an. 1n 2, un. 77, an. 1 n 2, un. 78,
an. 1-3,un. 80,un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 v 2, un. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
un. 107, un. 108, un. 108a, an. 1 1 2, un. 109, an. 1, 7, 8 n 10, un. 110, an. 1, 5 - 8, un.
113,an.2,3wn5,un. 114, an.1,4n 6,u4n. 116, an. 1, un. 117, an. 1 - 3,u4n. 119, an. 1, 2 n
4,u4n. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce Haka3Ba c rnoba B pa3mep ot
4000 ao 5 000 000 nB.;

10.uneH 4, an. 31 4,4n. 7, an. 9,un. 21, an. 1, 6 n 10, un. 22, an. 1 - 4, un. 27, an.
1,un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wm2,un. 45 an.1-9un11,u4n. 46, an. 1, un. 47, un. 48, an. 1 n 2, un. 49, an. 1 n 2,
un. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9wu 10, un. 101, an. 1, un. 102, an. 1 n 2, ce Haka3Ba ¢ rnoba B pasmep ot 10
000 go 5 000 000 ns.;



11.u4neH 6, an. 2 n un. 98, an. 1, ce Haka3Ba c rnoba B pa3mep ot 20 000 ao 5 000 000
nB.";

6)Ban. 2 ce cb3gaBat T. 7 - 11:

»7. 3a HapyweHusa no an. 1, T. 7 - ot 40 000 go 300 000 nB..;

8. 3a HapyuweHus no an. 1, 1. 8 - ot 4000 go 10 000 000 nB.;

9. 3a HapyweHnsa no an. 1, 7. 9 - ot 10 000 go 10 000 000 nB..;

10. 3a HapyweHusa no an. 1, T. 10 - ot 20 000 go 10 000 000 nB..;

11. 3a HapyweHns no an. 1, 1. 11 - ot 40 000 ao 10 000 000 nB.";

B) anuHes 3 ce OTMeHs;

r) B an. 4 gymmte ,CbOTBETHO C MMYLLECTBEHa CaHKUuMA" ce 3annyaBaTt, a Hakpas ce
Aobass ,a npu NOBTOPHO HapyweHue - ot 20 000 ao 200 000 nB.";

4).an.5ceco3gaBar 1. 7 - 12:

»7. 3@ HapyweHuns no an. 1, 1. 7 - ot 50 000 ne. go 300 000 nB., @ Npu MNOBTOPHO
HapyLweHue - ot 100 000 go 500 000 nB..;

8. 3a HapyweHusa no an. 1, 1. 8 - ot 4000 ne. go 5 000 000 nB., @ NpK NOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 nB.;

9. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 nB. go 5 000 000 nB., @ Npy NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.;

10. 3a HapyweHuna no an. 1, 7. 10 - ot 20 000 ne. go 5 000 000 nB.., a NpM NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHusa no an. 1, 7. 11 - ot 50 000 nB. go 5 000 000 nB., @ Npu NOBTOPHO
HapyLweHue ot 100 000 go 10 000 000 ns..;

12. 3a HapyweHusa no an. 4 - ot 20 000 go 200 000 nB., a NpM NOBTOPHO HapyLueHue -
ot 50 000 go 300 000 nB."

36. Cv3paBa ce yn. 273a:

LAMn. 273a. (1) MNpu onpepensHeTo Ha BMAAa W pa3Mepa Ha agMUHWUCTPaTUBHUTE
Haka3aHus no uYn. 273 3aMeCTHUK-NpeaceaaTensaT oTYMTa BCUYKM 0BCTOSTENCTBA, KOMTO Ca
OT 3HaYeHMEe MO KOHKPETHUS Clly4Yal, BKITFOYMTENTHO, KOraTo € NPUIoXKUMO:

1. TeXxecTTa U NPOABL/HKUTENTHOCTTA Ha HapYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLWEHNETO Nnue;

3. (ODMHaAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyLleHWeTo nuue, onpeaeneHo
cnopes obwms pmHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULE U FOAULIHMS [0XO0Z4
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasMepa Ha nony4veHata neyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIeHEeTO N1LE, KaKTo 1 pa3Mepa Ha 3arybute, npeTbprneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHW Ha (UHaAHCOBWUTE nas3apu B pe3ynTaT Ha HapyLWeEHWETO, AOKONKOTO TEXHUAT
pa3mep Moxe Aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEWCTBME, KOETO OTrOBOPHOTO (PM3MYECKO WM HOPUAMYECKO NnLe
OKa3Ba Ha KOMMETEHTHUSA OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (DU3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveTn Mepku OT OTrOBOPHOTO (U3MYECKO WM KOpuaMyYecko nuue cneg
N3BbPLUBAHE HA HAapPYLUEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHMe.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceaaTeNsaT MMa NPaBo Ha AOCTbM A0 AaHbYHA U
ocuryputenHa nHgopmaums.”

37.YneH 275 ce naMeHs Taka:

LAMn. 2750 (1) Komueusita M 3aMecTHUK-NpeaceaaTensT OroBeCcTSBaT Ha MHTEpPHET
CTpaHuUaTa Ha KOMUCKUSITa BCSKa MPpUIOXKeHa MSIpKa U HANMOXEHO Haka3aHWe 3a HapyllaBaHe
Ha pa3nopeabute Ha TO3K 3aKOH W Ha aKTOBETE NO npunaraHeTo My. MHdopMaumaTa, KOSTo
MOAJIEXM Ha OMOBECTSBaHe, BK/IIOYBA HaW-Manko [AaHHW 3@ HapyLEHWETO, HapyLluuTens,
NPUIOXeHaTa MApKa WK HaNOXEHOTO Haka3aHue.

(2) Mo pepa Ha an. 1 ce onoBecTsiBaT CaMO Bfe3NUTE B CUNA MNPUHYAUTENHN
AAMUHUCTPATMBHM MEPKN M aaMUHUCTPATUBHUTE HaKas3aHWs, HANOXeHW C BMe3nn B Cuna



Haka3aTeNHW NocTaHoBneHns. ONOBECTSBaHETO Ce U3BBLPLLBA, CNef KaTo IMLETO, Ha KOeTo e
npunoXeHa MspKaTa UM € HaNoXeHO Haka3aHueTo, 6bAe yBeAOMEHO 3a NpeACTOALOTO
OnoBecTsBaHe.

(3) Komucmata wn 3aMeCTHUK-NpeacedaTenar MoraT f[a B3eMaT peleHne pJda He
onoBecTAT nHdopMaumaTa no an. 1 unun ga a9 nybnukyeat B 0606LEH BMA, KOraTo NpeLEeHsT,
ye:

1. nybnmMKyBaHETO Ha NIMYHM AaHHM 33 HU3NYECKO NULE U MAEHTUDUKALUMOHHM AaHHU
33 HOPUAMYECKOTO NIMLE, HA KOETO e HasloXXeHa CaHKUMs, € NPeKOMEPHO;

2. nybnukyBaHeTo 61 3acTpawmno crabunHoCTTa Ha (pMHaHCOBMTE Masapu unm 6u
NOBAMANO HA BUCALLO Haka3aTesIHO NMPOU3BOACTBO;

3. nybnmkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpeau Ha 3acerHatute nuua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a noaxoAsl, CPOK ako UMa BepOSTHOCT
obcToaTencrearta no an. 3 Aa oTnagHart.

(5) OnoBecteHaTa WHdopMauuss no an. 1 e AoCTbNHa Ha odwuumanHata WMHTEPHET
CTpaHuLa Ha KOMUCUSTA B CPOK He MO-KpaTbK OT 5 roanHw.

(6) Komucnsita nicpopmmnpa EOLIKIT OTHOCHO BCSIKa MpUIOXKeHa Msipka UM HaNoXeHo
Haka3aHue, KOUTO ca nybnAukyBaHM B CbOTBETCTBME C an. 1, edHOBPEMEHHO C
ny6MKyBaHETO 1.

(7) Komncnata npepocrass exerogHo obobuweHa vHgopmaums Ha EOLIKIT oTHOCHO
NPUIOXEHUTE MEPKU UM HANOXEHUTE Haka3aHWs 3a HapylleHue Ha pasnopeabute Ha To3n
3aKOH W Ha aKTOBETE MO NnpunaraHeTo My."

38. B § 1 oT gonbaHUTENHUTE pasnopenbu:

d)B T. 27 oymuTe ,,Bb3 OCHOBA Ha" Ce 3aMeHST CbC ,,Cbr1acHo";

6) cb3pasa ce HoBa T. 28:

»28. ,lacvBHO ynpaenssaH 6opcoBo TbpryBaH doHA" e 60pcoBo TbpryBaH ¢OHA,
yrnpaBnsiBaH CbrNacHO LenuTe M NoAMTUKaTa Ha KOMEKTMBHAaTa MHBECTUMLMOHHA CXeMa, CbC
CbCTaB M CTPYKTYpa Ha nopTtdeiina, KoaTo hU3MYECKM Bb3MNPOM3BEXAA OCHOBHN MHAEKCU Ha
perynvpaHn nasapu Ha OAbpXXaBW YNEeHKM WUAW NPUPaABHEHUM Ha TSAX perynvpaHu nasapu ot
TpeTu abpxasn.";

B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 craBat cboTBETHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT gonbAHUTENHUTE pa3nopeabu ce cb3gaea T. 5:

»5. Ovpektnea 2014/91/EC Ha EBponeickus napnameHT n Ha CbeTa oT 23 tonm 2014 .
3@ u3MeHeHve Ha [upektmea 2009/65/EO OTHOCHO KOOPAMHWMPAHETO Ha 3aKOHOBUTE,
NOA3aKOHOBUTE N AMUHUCTPATMBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSTa 3a KONEKTUBHO
MHBECTMpaHe B NpexsbpaMMn LeHHN kHuxka (MKUMLK) no oTHOWweHWe Ha Aeno3uTapHUTe
dyHKUMKM, nonuTUKaTa 3a Bb3HarpaxaeHusTa v caHkuwmmte (OB, L 257/186 ot 28 aBryct
2014 r.)."

8§ 12. (1) YnpaBnsBawuTe APYXeCTBA W KOMNEKTUBHUTE WHBECTULMOHHU CXEMU
npeeexaaT AeNHOCTTa CM B CbOTBETCTBME C M3WCKBAHUSITA Ha § 6 B TpPMMECEYEH CPOK OT
B/IM3aHETO B CU/IA Ha 3aKOHa.

(2) YnpaBnsiBallo ApY>XeCTBO, KOETO A0 BAM3AHETO B CMMA Ha 3aKOHa e onpeaenuno
[Eno3nTap Ha KOJIEKTMBHA MHBECTULIMOHHA CXEMA, KOWTO He OTroBapsl Ha NpeaBUAEHNTE B §
6, T. 13 n3nckeaHus, onpeaens HoB Aeno3nTap B CbOTBETCTBUE C M3NCKBAHUATA Ha 3aKOHa B
cpok ao 18 mapt 2018 .

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
He3aBuMcMMus (pMHaAHCOB oaAUT
(AB, 6p. 95 o1 29.11.2016T.)

§ 15. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusTUa 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot



2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 1., 6p. 22 1 34 OT 2015 . N 6p. 42 N 76 oT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTMpuHageceTa B HaMMeHoBaHMETO Ha pasgen III gaymarta ,HezaBucum" ce
3aMeHs C ,peructpupaH".

2. B un. 150:

a)B an. 1 B Tekcra npeam T. 1 agymuTe ,He3aBucM oamTop" ce 3aMeHsT C ,perncTpmpaH
0AMTOP CbrNacHo 3akoHa 3a He3aBUCUMKNS UHAHCOB OaUT";

6) B an. 2 gymara ,He3aBucnuMusa" ce 3aMeHs C ,perncrpyupaqHms”;

B) B an. 3 pymuTe ,He3aBucuMm" WU, HEe3aBUCMMUAT" Ce 3aMeHSIT CbOTBETHO C
~PerncTpupar" n ,peructpmpanuaTt”.

3.Bun. 151, an. 1, T. 3 aymata ,He3aBucuMus" ce 3aMeHs C ,perncrpupaHns”.

MpexoaHu U 3aK/IIOMUTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npeasiaraHe Ha UeHHU KHUXKa
(AB, 6p. 62 o1 01.08.2017 r.)

§ 66. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha APYru
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42 N 76 OT 2016
r. n6p. 95 o1 2016 r.) B Un. 99 ce NpaBsAT cNegHUTE U3MEHEHUS U AOMb/IHEHNS:

1. [loceralHnAaT TeKCT cTtasa an. 1.

2. Cb3paBa ce an. 2:

»(2) JlMueto, Mmonyumno nuMUEH3 3a M3BbPLIBAHE Ha AEMHOCT KaTo YMpaBnsiBallo
LPY>XeCTBO, MoAaBa 3asiBfieHVe 3a BNWCBaHe B TbpProBCKWUS PerucTbp KbM AreHumsTa no
BNUCBaHWATa B CPOK A0 7 AHM OT nosy4aBaHe Ha nvueH3a."

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MeHeHue U AonbJiIHeHue Ha 3akoHa 3a KomucusaTa 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 or 28.11.2017 r., B cuna ot 01.01.2018 r.)

§ 27. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEMUM W Ha Apyru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. n 6p. 62 o1 2017 r.) Ce NpaBAT CnegHUTe N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 18:

a)s an. 1 cneg aymute ,,0006peHne oT" ce aobaes ,KoMucusTa No npeanoxeHve Ha";

6) B an. 2, u3peyeHne BTOpPO AyMmaTa ,3aMeCTHUK-NpeacedaTendt" ce 3aMeHs C
~KomuemaTa";

B) B an. 4 pymaTta ,3aMecTHuK-npeacepatens” ce 3aMeHs C ,npeaceaartens Ha
komucuaTa";

r)B an. 5 gymarta ,3amecTHuk-npeacegatensat" ce 3ameHs ¢ ,Komucuara";

4) B an. 7 pymarta ,3aMecTHuK-npeaceaatens” ce 3aMeHs ¢ ,komucusara".

2. B un. 26:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,KomMmcunsara";

6) B an. 4 gymara ,3aMeCTHuK-npeaceaatena” ce 3ameHs € ,komucuaTa".

3. Bun. 27:

a) B an. 3 pgymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
NpeanoXeHne Ha 3aMeCcTHUK-npeaceaatens";

6) B an. 4 gymara ,3aMecTHuUK-NpeacedatTensat" ce 3ameHs ¢ ,Komucusara".

4.Bun. 38, an. 1:

a)B T. 3 cnen pymute ,,0006peH oT" ce Aobass ,KoMucusTa no npeanoxeHue Ha";

6) B T. 4 cnep pymnte ,,0006peH oT" ce aobass ,KoMucusTa No npeanoxeHme Ha'";



B)B T. 5, bykBa ,a", nogbyksa ,aa" gymaTa ,3aMecTHUK-NpeaceaTensaT" ce 3aMeHs C
LKOMUCKATa MO NpeanoXeHne Ha 3aMecTHUK-npeaceaatens” u gymata ,CMaTta" ce 3aMeHs C
»€ onpegenuna";

r) B T. 6 paymata ,3aMecTHUK-rpeaceaatensat" ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMecTHuMK-npeacegatens” w  gymata ,cmsa1a" ce 3aMeHs C e
onpegenuna";

4) B 1. 8 6ykea ,6" cneaq pymute ,0806peHn ot" ce pobasa ,komucusiTa Mo
npeanoxeHue Ha";

e) B T.9 6ykBa ,r
npeanoXxeHue Ha".

5. B un. 46, an. 1 npen aymarta ,3aMecTHuK-npeacegatensa” ce gobassa ,komucusara no
npeanoXxeHue Ha".

6. B un. 47 cnepg pymute ,no npeueHka Ha" ce gobaes ,KOMUCMSITA Bb3 OCHOBA Ha
npeanoXxeHue Ha".

/. B un. 56 an. 2 ce u3MeHs Taka:

»(2) B cnyyai ye Bb3 OCHOBa Ha NMpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTenst KoMMcusTa
YCTQHOBM HEMBbAHOTM U HECbOTBETCTBMS B NPeACTABeHUS aKTyanu3upaH MNpPOCneKT, TS
nsnpawla coobLleHne 1 onpeaens Cpok 3a OTCTpaHABAHETO UM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

d) B an. 7 pymuTe ,3aMeCTHUK-NpeacedaTensaT Moxe Aa Kopurupa" ce 3aMeHsT C
~KOMUCUSTA NO MpeasiOKEHNE Ha 3aMeCTHUK-NpeacefaTens MoXe Aa B3eMe pelleHue 3a
KopurnpaHe Ha";

6) B an. 8 pymata ,3aMeCTHUK-MpeaceaaTensaT' ce 3aMeHsi C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCcTHUK-Npeaceaatens".

9. B un. 91 gymaTa ,3aMecTHUK-npeaceaatens” ce 3aMeHs ¢ ,komucuaTa".

10. B un. 93, an. 7, u3peyeHne nbpBO cneg aymute ,o0n06psiaHe oT" ce pobass
LKOMUCKUATa MO rnpeanoxeHve Ha", a B U3peyeHnss BTOPO M TPeTo AymaTta ,3aMeCTHUK-
npeacepatenat" ce 3ameHs ¢ ,Komucuara".

11. B un. 94, an. 3 gymara ,3aMecTHUK-NpeaceaaTensaT” ce 3aMeHsl C ,KOMUCUSTa Mo
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

12. B un. 101:

d) B an. 2, v3peyeHume BTOpPO AyMmaTa ,3aMecTHUK-Npeaceaatens” ce 3amMeHs C
LKommemaTa";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMmeHs C ,komucmaTa".

13. B un. 106, an. 4, uspeyeHne nMbpBO npea Aymata ,3aMecTHUK-npeacesatens” ce
pobaes ,KoMucusaATa Mo npeanoxeHne Ha", a B U3peyeHue TpeTo AymaTa ,3aMeCTHUK-
npeacenatenat" ce 3amMeHs ¢ ,Komucuara".

14. B un. 108, an. 8 gymarta ,3aMeCcTHUK-NpeaceaaTenst" ce 3aMeHs ¢ ,komucusaTa".

15. B un. 157, an. 4 cneg aymarta ,nposepku" ce aobaes ,a KoMUCMATa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraT", a Cblo3bT 1" Cce 3anMyaBa.

16. B un. 179, n3peyeHve nbpBo cnea aymute ,0n06peHne oTt" ce gobass ,Komucusita
no NpeanoXxeHune Ha".

17.B un. 186:

a)s an. 1, 7. 3 aymuTe ,3aMeCTHUK-NpeaceaaTenaT cmsaTa" ce 3aMeHsIT CbC ,,C pelleHne
Ha KOMUCKATa MO NpeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens ca onpeaenexHun";

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHAT C ,YTBbpAeH OT KOoMucusTa ro
npeanoxeHune Ha".

18. B un. 188, an. 2 n 3 aymara ,3aMecTHUK-NpeaceaaTensaT” ce 3ameHs ¢ ,KomucuaTta
Nno NpeanoXeHne Ha 3aMeCcTHUK-Npeacedatens".

19. B un. 199:

cnep aymunte ,0n006peHn ot" ce pobaesa ,KOoMUCMSITA MO



d) B an. 7 HaBCAKbAe AyMmaTa ,3aMeCcTHUK-NpeaceaaTensT” ce 3aMeHs C ,KoMucuaTa ro
npeasnoXeHne Ha 3aMeCTHUK-Npeacegatensa” n gymara ,m3uckan" ce 3ameHs C ,m3nckana";

6)B an. 12 pymata ,3aMecTHUK-Npeaceaatens” ce 3ameHs ¢ ,kommucuata'.

20. B un. 203:

d) B an. 2, nspeyeHve nmbpBo cnes aymute ,ono06perHne ot ce gobassa ,komucusaTa no
npeanoXxeHue Ha";

6) B an. 3 aymara ,3aMecTHuK-npeaceaatensat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAE AyMaTa ,3aMeCTHUK-NpeaceaaTensTt” ce 3aMeHs ¢ ,komucusTa";

r) B an. 5, u3peyeHve BTOpPO JAyMmaTa ,3aMeCcTHUK-npeacefatens” ce 3aMeHs C
JLNpeacenaTens Ha komucuaTa";

4) B an. 6 gymata ,,3aMecTHUK-rpeaceaaTensaT" ce 3ameHs ¢ ,Komucusara".

21. B un. 205:

a)B an. 2 gymarta ,3aMeCTHUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsara";

6) B an. 3 aymaTa ,3aMecTHUK-Npeaceaatensart"” ce 3aMeHs C ,komucuaTa".

22.Bun. 222:

a)s an. 1, T. 6 cneg aymute ,,04006peHo oT" ce aobaesa ,KoMUCUSTa MO MpeasioKeHne
Ha";

6) B an. 4, u3pedyeHne TpeTO AymaTa ,3aMecTHUK-NpeacedaTensat" ce 3aMeHsl C
~Komucuara".

23. B un. 224:

a) B an. 1 gymara ,3aMecTHuUK-rnpeaceaatens” ce 3ameHs ¢ ,komucusarta";

6) B an. 2 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

24. B un. 225, n3peyeHne nmbpBo cnea aymute ,on06peHne ot" ce fobaesa ,KomucusTa
no npeanoxeHve Ha", a B U3pedeHne BTOpPO AyMaTa ,3aMeCcTHUK-NpeaceaaTensaT" ce 3aMeHs
¢ ,Komucugra".

25. B un. 226, an. 3 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3ameHs ¢ ,KkomucuaTa".

26. B un. 229:

da) B an. 5, nspeyeHve nMbpBO Cnes Aymute ,on06perHne ot ce gobassa ,komucusaTa rno
npeanoxeHne Ha", a B n3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-npeacedaTenst" ce 3aMeHs C
~KomuemaTa";

6) B an. 6 gymara ,3aMeCcTHuK-npeaceaaTenaT" ce 3aMeHs C ,komucmaTa".

27.Bun. 232:

a)s an. 1 cneg pymute ,,ono06penne ot" ce gobass ,komMucusTa rno npeasioxeHme Ha", a
AymaTa ,KoMTo" ce 3aMeHs C ,KosTo";

6) B an. 6, n3peuyeHve NMbPBO Cneg Aymute ,0a06peHne 3a ToBa OT" ce Aobass
~KOMUCKATA NO NpeaoxXeHne Ha".

28 B un. 233, an. 6, u3peyeHve nbpBO Cred Aymute ,op06peHve oT" ce aobassi
JKOMUCUSTa MO MnpeanoxeHve Ha", a B W3peyeHne BTOPO JAyMaTa ,3aMeCTHUK-
npeacenatenat" ce 3amMeHs ¢ ,Komucuara".

29. B un. 239:

a) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHuK-npeaceaatens” ce 3aMeHs C
J~KommncmaTa";

6) B an. 3 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens"”;

B)B an. 4 gymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucuara";

r) B an. 5 HaBcaKbAe AymaTta ,3aMeCcTHUK-NpeaceaaTensT" ce 3aMeHs ¢ ,komucusaTa";

/4) B an. 6 gymata ,.3aMecTHuK-Npeaceaatens” ce 3ameHs ¢ ,komucuata";

e) B an. 7 n 8 pymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,KomucmaTa no
npeanoXeHne Ha 3aMeCTHUK-NpeacepaTens”.

30. B un. 240:



g) B an. 1 B Tekcta npeau T. 1 aymata ,3aMecTHUK-NpeacedaTens” ce 3ameHst C
~KommncmaTa";

6) B an. 3, v3peyeHne MNbpPBO AymMaTa ,3aMeCcTHUK-NnpeaceaaTenaT" ce 3aMeHsl C
LKomncnsta no npegnoxeHne Ha 3amMeCcTHUK-NpeaceaaTens” u B uspeyeHne BTOpPO AyMaTa
~3aMeCTHUK-Npeaceaatensat” ce 3ameHs ¢ ,Komucuata";

B) B an. 4 HaBCaKbAe AyMmaTa ,3aMeCTHUK-NpeaceaaTenaT" ce 3aMeHs C ,KoMucnsata" u
Aymata ,m3aan" ce 3ameHs c ,m3gana'.

31. B un. 241, B an. 2 gymarta ,,3aMecTHUK-NpeaceaaTensaTt" ce 3aMeHs ¢ ,KomucusTa no
npeanoXeHne Ha 3aMecTHUK-npeaceaatens".

32. B un. 244:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,KoMmcnsara";

6)B an. 3:

ada) B uspeyeHne nNbpBO AymaTta ,3aMecTHUK-rnpeacedatenaT" ce 3amens ¢ ,Komucuara
Nno NpeAnoXeHne Ha 3aMeCcTHUK-npeaceaatens";

66) B n3peyeHne BTOPO AyMaTa ,3aMeCTHUK-NpeacefaTenaT" ce 3aMens ¢ ,komMucuaTa";

BB) B U3peyeHune TpeTo aymaTta ,3aMeCTHUK-NpeaceaaTenaT” ce 3aMeHs ¢ ,Komucunsara";

[T) B WUW3peyeHuMe YeTBbPTO JAyMaTa ,3aMeCcTHUK-npeaceaTenat" ce 3aMeHs C
J~KommncmaTa";

B) B an. 4 pgymarta ,3aMecTHuUK-npeacedaTtenaTt' ce 3aMeHs ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gaymarta ,3aMecTHuK-npeaceaaTensart" ce 3aMeHs C ,komucuata";

/4)B an. 6 gymata ,m3gan" ce 3aMeHs C ,13aana" n gymara ,3aMecTHUK-npeaceaaTensaT”
ce 3aMeHsl C , KoMucusTa".

33. B un. 245:

a) B an. 1 B Tekcta npean T. 1 agymaTta ,3aMecTHUK-Npeacenartens” ce 3aMmeHs C
J~KommncmaTa";

6)B an. 3:

aa) B u3peyeHue MbpBO AyMaTa ,3aMecTHUK-rpeaceaatensaTt” ce 3amens ¢ ,KomucusaTa
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaatens";

66) B n3peyeHns BTOPO, TPETO, YETBLPTO M NETO AyMaTa ,3aMecTHUK-npeaceaatenat"
ce 3aMeHs C ,komucmnsara";

B) B an. 4 pymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

r)B an. 5 gymarta ,3aMecTHuK-npeacegatendr” ce 3amMeHs ¢ ,komucuata";

4) B an. 6 HaBCsKkbAe aymaTa ,uv3aan” ce 3aMeHs € ,m3gana" v gymarta ,3aMecTHUK-
npeaceaatenat" ce 3ameHs € ,KomucusTa".

34. B un. 246:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens"” ce 3aMeHs c ,koMmcunsara";

6)B an. 2 - 4 HaBCAKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT” ce 3aMeHs ¢ ,komucusaTa"
n B an. 4 gymata ,m3gan" ce 3ameHs c ,m3gana.

35. B un. 251, an. 3 gymaTta ,3amecTHuK-npeacegatenat" ce 3ameHs c ,Komucusara no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens"”.

36. B un. 253:

a) B an. 1 pymarta ,3aMeCcTHUK-NpeaceaaTensaT' ce 3aMeHsl C ,KoMucusiTa ro
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens"”;

6)B an. 2:

aa) B u3pedeHune nNbpBo AyMaTta ,3aMecTHUK-npeaceaaTenat" ce 3aMeHsl C ,KoMucusaTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT", gymara ,npeanpuema” ce 3ameHs C ,npeanpuemar”,
a cnep gymara ,BriaountenHo" ce pobass ,komMucusaTa";

66) B n3peyeHve BTOPO AyMaTa ,3aMecTHUK-npeaceaaTenaT" ce 3amMeHs C ,KomucuaTa".

37.B un. 254:



a) B an. 1 cnep aymarta ,korato" ce aobaBs ,KOMUCKATA Bb3 OCHOBA Ha MNpeanoxeHne
Ha", a aymaTa ,MMa" ce 3aMeHs ¢ ,pa3nonara c" u gymara ,Toi" ce 3aMeHsi ¢ ,komucuaTa";

6) B an. 2 pymata ,3aMecTHUK-NMpeaceaatensaT' ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

B)B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensT" ce 3aMeHsIT C ,,Bb3 OCHOBA Ha
npeaoXeHne Ha 3aMecTHUK-Npeaceaatens" n gymata ,MmaT" ce 3aMeHs C ,pasnosara c'.

38. B un. 255:

a)san. 1:

ada) B u3peyeHve nbpeo AyMuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT” ce 3anMyasar,
a gymara ,npeanpuemMat" ce 3aMeHs C ,npeanpuemMa”;

66) B n3peyeHue TpeTo ayMaTa ,3aMecTHUK-npeacegatensat" ce 3ameHs ¢ ,Komucuara";

6) anvHes 2 ce U3MeHs Taka:

»(2) Korato KoMneTeHTeH OpraH Ha Apyra AbpXaBa Y/ieHKa YBEAOMU KOMUCUSTA, Ye ca
Hanuue OCHOBaHMS fAa CMSATa, 4Ye fvue, YNpasnsBalo anTepHaTUBHU WMHBECTULMOHHM
¢doHaoBe, ¢ npousxon oT Penybnuka Bbnrapusi Hapylwasa npasBuiaTta, 3a CNa3BaHETO Ha
KOMTO OTroBaps KOMUCMSITA, KOMUCUSTA € AJTbXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBeE
HeobXoAMMUTE MepKM, BK/IIOUUTENHO 4pe3 OTnpaBsiHE Ha WCKaHe Ha WHdopMaums oT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."

39. B un. 256 aymata ,3aMeCcTHUK-npeaceaaTensT" ce 3aMeHs C ,,KOMUCMATa Bb3 OCHOBA
Ha npeasioXkeHne Ha 3aMecTHUK-npeaceaatens”, gymara ,cmsarta" ce 3aMeHs C ,yctaHosK", a
npea aymarta ,He3abasHo" ce nobass ,komucusaTa".

40. B un. 258, an. 1 n 3 gymnte ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3anu4yasar.

41. B un. 259, an. 2 pgymuTe ,3aMeCcTHUK-NpeaceaaTensarT npeanpuema Heobxoammure
Mepkn u unHdopmupa EOLIKM" ce 3aMeHAT C ,KOMUCUSITA, CbOTBETHO 3aMECTHMK-
npeacedaTenaT npeanpvemMa HeobxoanMMuTe Mepku 1 Kommcnsita nHdopmupa EOLIKIM".

42. B un. 260, an. 1 n 2 gymnTe ,KOMUCKATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT” ce
3aMEHSAT C ,KOMUCKSTa MO NpeanoXeHne Ha 3aMecTHUK-Npeacedatens".

43. B un. 264:

d) B an. 3, u3pedyeHune MbpBO AyMaTta ,3aMeCcTHUK-NMpeaceaTensaT’ ce 3aMeHs C
~KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”, npea AymMute ,MoXe Ja
npeanoxm Ha bunrapckata HapogHa 6aHka" ce pobassa ,komucnsaTa", a B U3peyeHne BTOpO
AyMmara ,3aMecTHuK-npeaceaatens” ce 3ameHs € ,KomucuaTa";

6) B an. 4 pymata ,3aMecTHuK-npeacepatensaTt' ce 3amMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

B)B an. 5 aymute ,,CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens” ce 3anMyasar.

44. B un. 265:

a) anvHes 1 ce u3MeHs Taka:

»(1) MNpon3BoACTBOTO MO NpunaraHe Ha NPUHyAUTENHUTE aagMUHUCTPATUBHU MepKM MO
un. 264, an. 1, 1. 1 3ano4sa NoO MHMUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B ciyvyamte no
un. 264, an. 1, 1. 2 - 9 n an. 3 - N0 MHMUMATUBA Ha KOMUCKATA.";

6)B an. 4 gymute 7. 1 - 4, 7 n 8" ce 3anmyaBar, a gymute ,4n. 264, an. 1, 7. 51 6" ce
3aMeHaT € 4. 264, an. 1, 1. 2-9 unan. 3".

45. B un. 275:

a)s an. 1 gymute ,Komucusta n 3aMeCTHUK-NpeaceaaTensaT OnoBecTsBaT" ce 3aMeHsT C
~KomuncmnaTa onosecrasa";

6) B an. 3 TeKCTbT npean T. 1 ce u3MeHs Taka: ,KommucmaTa Moxe Aa B3eMe pelleHue
[Ja He onosecTn MHdopmaumusaTa no an. 1 wam ga a9 nybnukysa B 0bobweH Bua, KoraTo
npeueHu, ve:".

NMpexoaHu u 3aknounTenHu pasnopeabu kbm 3AKOH 3a
AonbJ/IHEHME Ha 3aKOHa 3a orpaHu4yaBaHe Ha



aAMMHUCTPATUBHOTO peryimpaHe U agMUHUCTPAaTUBHUSA
KOHTPO/ BbpPXY CTOMAaHCKaTa AeAHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

§ 20. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 1 95 OT
2016 r. n 6p. 62 1 95 oT 2017 r.) ce NpaBsAT ClieAHUTE U3MEHEHUS U AOMb/IHEHUS:

1. Bun. 10:

a) anvHes 4 ce n3MeHs Taka:

«(4) ObctosTencteata no an. 1, 1. 1 3a 6bArapckMTe rpaxkaaHun ce YCTaHOBSIBAT
CnyebHO OT KOMUCMSTA, @ 3a YyXAM FpaxkaaHu ce yAoCTOBEpsiBAaT CbC CBUAETENCTBO 3a
CbAMMOCT WM aHANOrM4YeH AOKYMeHT, a obcTtosTtencreaTta no an. 1, 7. 2 - 5 3a 6wnarapcku u
3a YyXXaM rpaXkaaHun ce yaoctoeepsBaT C Aeknapauus.”;

6) cb3pasa ce an. 6:

»(6) ObcTosATencTeaTta no an. 1, T. 1 ce M3nCKBaT M nosy4vasaT cnyxebHo oT Komucusata
3a OMHAHCOB HaA30p Npw NoslydaBaHe Ha 3asiB/iIEHME 3a U3aaBaHe Ha nueH3 no yni. 12."

2.Bun. 93, an. 6 T. 2 ce U3MeHs Taka:

»2. M0 T. 2 - 32 6bArapckun rpaxkaaHn cny>xebHo OT KOMUCUATA, a 3a YYXAM rpaxaaHu -
CbC CBMAETENCTBO 3a CbAMMOCT WUAWN aHANOornyeH AOKYMeHT."

NMpexoaHu u 3aK/IIOuMMTENTHU pa3nopeabu kbMm 3AKOH 3a
nasapurte Ha (PMHAHCOBU UHCTPYMEHTHU
(AB, 6p. 15 o1 16.02.2018 r., B cuna ot 16.02.2018 r.)

8§ 17. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMM U Ha ApYru
NpeanpusiTUS 3a KONEeKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r. n 6p. 62, 95 1 103 ot 2017 r.) ce NpaBaT CeaHUTE U3MEHEHUS N AOMb/HEHUS:

1. Bun. 6, an. 5 gaymute ,un. 73" ce 3ameHsT ¢ ,4n. 152, an. 1 n 2", a aymute ,no § 1,
T. 19" ce 3aMeHarc ,no § 1, 1. 17",

Z2.Bun. 19, an. 1 1. 6 ce naMeHs Taka:

»6. Tpybo nnu cucTeMHO Hapylasa pa3nopegbuTe Ha TO3W 3aKOH, HA aKToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO NMPO3payHOCTTa NpWU caenkuTe 3a UHAHCMpaHE C LEHHU
KHMWXa W NMpu NOBTOPHOTO M3MNON3BaHe, U 3a u3MeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HaTaTbk ,PernamenT (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcta npeav T. 1 aymute ,un. 73" ce 3aMeHAT € ,4n. 152, an. 1 un
2" n gaymute ,§ 1, 1. 19" ce 3amensitc ,§ 1, T. 17",

4. B un. 34 pymute ,§ 1, 1. 26, 6ykBa ,6" ce 3ameHaT ¢ ,§ 1, T. 79, 6yksa ,6" n gymute
,un. 34, an. 2 - 4" ce 3aMeHsaT ¢ 4. 92 n 93".

5. Bun. 35, an. 2:

a)s T. 1 aymute ,un. 5, an. 3, 1. 1" ce 3ameHsT € ,4n. 6, an. 3, 1. 1%,

6)B 1. 4 gymute ,un. 11" ce 3ameHsaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 aymute ,un. 73" ce 3ameHaT € 4. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 n 2" n gymute ,§ 1, 1. 19"
ce 3ameHsiTc ,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,Ce npeacraes B KOMucusTa" ce 3aMeHsIT C ,,B CbLUMS CPOK ce
npeacTaBs B KoMucmsTa'".

9. B un. 58:

a)s an. 1 cneg gymara ,npenocraes” ce aobaes ,HezabaBHO";

6) B an. 2 Hakpas ce pobass ,m TpsbBa fa e HanuuHa [0 nocneagallara
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B koMucusaTa 1" ce 3anuyasar.



11. B un. 86 an. 3 ce naMeHs Taka:

»(3) 3a ynpaBnsiBaWOTO APYXKECTBO, KOETO MpeaocTaBs YCiyru no an. 2, ce npunara §
4, an. 3 OT pJonbaHUTEeNHUTEe pas3nopeaby Ha 3akoHa 3a nasapuTe Ha (UHaHCOBU
WUHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa u3pedeHue TpeTo: ,YMNpaBnsBalLOTO APYXECTBO €
ANMbXHO [a cna3Ba CbOTBETHUTE WM3UckBaHMS Ha PernameHT (EC) N2 575/2013 npwm
onpeaensiHe pa3mepa Ha cobcTBeHus cv kanuTan."

13. B un. 100, an. 1, 1. 6 aymute ,un. 35, an. 1" ce 3ameHaTt c ,4n. 90, an. 1", a cnea
Aymute ,3aKkoHa 3a npwiaraHe Ha MepKuUTe cpelly nasapHuTe 3/710ynoTpedbun ¢ puHaHCcoBM
NMHCTpyMeHTU" ce pobaes ,Ha PernamenT (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHaT ¢ 4. 32",

15. YneH 107 ce n3meHs Taka:

,Hn. 107. 3a ynpaBnaBalwoTo APY>XXeCTBO ce npunara § 4, an. 2 oT 3akoHa 3a nasapuTe
Ha (PMHAHCOBM MHCTPYMEHTW."

16. B un. 108:

a) B an. 1 Hakpas ce nobass ,B Cny4ait Ye ¢ npodecmoHanHaTa ¢ AeMHOCT Te OKasBaT
CbLLECTBEHO BMSIHWE BbPXY PUCKOBMS Npodwn Ha ynpasnsiBaHUTE OT YNpPaBnsiBaLOTO
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3paBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuaTa no an. 1 He BKAKYBAT AOMbHUTENHN NnawaHus uan obnarm,
KOUTO Ca 4acT oT obuwa HeauCKpeumOHHA MONAMTUKA, KOSATO Ce OTHaca 3a Uusai0To
yrnpaBnsBaLlo APY>XXECTBO, U KOUTO HEe NOOoLLpsBaT NOeMaHeTO Ha puckose.";

B) pocerawHuTte an. 2, 3 n 4 ctaBaT CbOTBETHO an. 3, 4 1 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YnNpaBnssawoTo ApYyXXeCTBO MOXE [a He npwunara uamMckeaHuaTa no an. 3, T. 11 -
13 3a nMuata no an. 1, ako obWwmaT pasmep Ha rOAULIHOTO MPOMEHSIMBO Bb3HarpaXkaeHue
Ha CbOTBETHOTO SLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)kaeHue
n He npesuwasa 30 000 nB.";

4) pocerawHuTe an. 5 n 6 ctaBat CbOTBETHO an. 7 n §;

€) cb3gaBa ce an. 9:

»(9) 3a uenute Ha TO3M YfeH NOCTOSIHHW Bb3HArpaXXAeHWsl ca BCUYKM NALLAHWUS UK
apyrn obnarn, KOMTO ca OnpeaeneHy npeaBapuTeNnHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3yntaT. 3a uenuTe Ha TO3W YfieH NPOMEHIMBM Bb3HArpaXxaeHus Ca BCUYKN AOMb/IHUTENHN
nnawaHva wnu  apyrm obnarn, KoUTo ce onpeaensaT W wu3niawart B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaeneHn ycnoseums.";

k) pocerawHuTe an. 7 u 8 crtaegat cboTBeTHO an. 10 m 11.

17.B un. 108a, an. 5 gaymute ,an. 7" ce 3ameHsaT ¢ ,an. 10",

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHsaT ¢ ,4n. 77, an. 2".

20.B un. 178, an. 1, 1. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gymute ,“neH 23" ce 3amensT ¢ ,“neH 32",

22. B un. 182, an. 3 uspeyeHve TpPeTo ce U3MeHs Taka: ,“neHose 56, 57, 58 un 63 ce
npwnaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 aymute ,un. 23" ce 3aMeHsT C ,4n. 32".

25.Bun. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT ¢ ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,PernamenT (EC) 2015/2365".

26. B un. 222, an. 4, n3peyeHune nNbpeo AyMUTE ,3aMeCTHUK-NpeaceaaTens” ce 3aMeHaT
C ,KoMucmaTa".



27.Bun. 224, an. 2 pymute ,un. 26 - 264" ce 3aMeHaT ¢ ,4n. 53 - 57 v un. 59", aymute
4N, 266, an. 4" ce 3amMeHsAT € ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5",

28. B un. 228, an. 2 gymute ,4n. 4, an. 2,4n. 24, an. 1 -3,7wn 8,4n. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3aMeHaT € ,4n. 5, an. 4, un. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, 4n. 86, 90, un. 91, an. 1,un. 92, un. 93, an. 1, 3, 4
n5wnun, 94",

29. B un. 233, an. 1, T. 2 HaBcskbae aymute ,un. 34, an. 3, 7. 1 - 3" ce 3aMeHaT C ,un.
93,an.1, 1. 1-3"

30. B un. 234 HaBcakbae gymute ,un. 73" ce 3aMeHaT ¢ ,4n. 152, an. 1 n 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3amMeHsaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymurte ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3amensitc ,,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, 1. 9" ce 3amensaT ¢ ,§ 1, T. 10" n gymute ,§ 1, 1. 10" ce
3ameHarc,§ 1, 1. 11",

34. B un. 246 pymute ,un. 73" ce 3aMeHaT ¢ ,4n. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymurte ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 gymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT c ,un. 276, an. 1";

6) cb3pasa ce HoBa an. 5:

»(5) MpuHyauTenHuTe aAMUHUCTPATMBHM Mepkn no an. 1, T. 1 u 3 morat ga ce
npunaraT M OTHOCHO JiMUa, KOWTO OCbLUECTBSABAT AEMHOCT 6€3 NIMLEH3 MM pa3peLleHme,
KOWUTO Ce M3MCKBAT MO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 u 7;

r) cb3pgasa ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHWM NWUA, TEXHW CAYXUTENW, fvua, KOUTOo Mo
JIOrOBOP M3Mb/IHSABAT PbKOBOAHM (DYHKLMM, Ca M3BLPLUWAM WAM WU3BBLPLIBAT AEMHOCT B
HapyweHue Ha PernameHT (EC) 2015/2365 wnmn Ha akToBETE MO HEroBOTO MNpwnaraHe,
KOMUCUSATA MO MNpeanioXXeHWe Ha 3aMeCTHUK-NpeaceaTens MoXe Aa NpuioXu MepkuTe Mo
yn. 22, naparpad 4, 6yksu ,a", ,6" n " ot Pernament (EC) 2015/2365."

37. Cb3paBa ce yn. 264a:

LMn. 264a. (1) Korato yctaHoBM, 4Ye MOAHAA30PHW Nuua, TEXHU CyXUTenu, nuiua,
KOUTO MO [AOroBOP M3Mb/HSABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
AEeNHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponenckusi napiaMeHT M Ha
CbBeTa oT 26 HoemBpn 2014 r. OTHOCHO OCHOBHUTE WMH(MOPMAaLMOHHN AOKYMEHTU 3a MaKeTu
C WHBECTMLUMOHHM NPOAYKTU Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxOoBaHe WHBECTULMOHHM
npoayktn (MANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHt (EC) N9
1286/2014) nnmM Ha akToBETE MO HEroBOTO MNpuiaraHe, KOMUCUATa MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens Moxe Aa NpuaoXun mMepkute no yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHeTo Ha BMAA Ha NpUHyAUTENHaTa MsapKa no an. 1 komucusTa B3eMa
npeasua obcrostencreata no 4n. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxuna Mepkute no an. 1 unn 3amecTHUK-npeacenaTensT
€ HanoXwn agMMHUCTPATMBHO HakasaHue no 4n. 2736, KkoMucusita, CbOTBETHO 3aMECTHUK-
npeaceaaTenat, MoXe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIoXKEeHO aAMUHWUCTPATMBHOTO Haka3laHue, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My nMpeaoctaBuM  MHGOpMauMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSpKa MM HakKa3aHWETO U o YBeAOMM KbAe MOXe Aa
nogage xanba nnun uck 3a obesuleTeHne.



(4) YneHoBe 265 - 267 ce npunaraT CbOTBETHO."

38.Bun. 273, an. 1, 1. 10 cnea aymute ,4n. 102, an. 1 n 2" ce pobass ,1 Ha yn. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cv3paBa ce un. 2736:

LS. 2736, (1) Jlvue, KOETO M3MbAHSIBA PbKOBOAHA ATBXHOCT B WMHBECTULMOHHO
APYXEeCTBO, B YNpaBnfBaWO APYXeCTBO, WAXW B JvUe, YNpasisBawo anTepHaTUBeH
NHBECTUUMOHEH (DOHA, KOETO U3BBbPLUN WU [OMNYCHE U3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpacdu 1, 3 n 4, un. 14 n 19 ot PernameHTt (EC) N2 1286/2014, ce Haka3Ba C rnoba ot
2500 o 1 400 000 nB., a Npy NOBTOPHO HapyLweHune - ot 5000 go 2 800 000 ns..

(2) nue, KOETO U3MbAHSIBA PbKOBOAHA ATBXHOCT B MHBECTMUMOHHO APYXEeCTBO, B
ynpasnsiBalLo APY>XeCTBO, WK B NvUe, YNpaBsBallo afTepHaTUBEH MHBECTULIMOHEH (DOHA,
KOETO M3BbPLUN UM AOMNYyCHE U3BbpLuBaHe Ha HapylweHne Ha PernameHT (EC) N2 1286/2014,
M3BbH CyyauTe No an. 1, unn Ha akT o HeroBoTO NpunaraHe, ce Haka3ea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyweHue - oT 3000 o 1 400 000 ns..

(3) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MAW nuue, ynpasnsisallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpLWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpadpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadum 1, 3 1 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyuectseHa caHkumsa ot 20 000 go 10 000 000 nB.., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MW Nnuue, ynpasnsisallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbpLWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapyweHune Ha PernameHT (EC) N2 1286/2014, u3BbH ciiydyauTe no an. 3, WK Ha akT Mo
HEeroBoOTO npunaraHe, ce Hakas3ga C MMyllectBeHa caHkumsa ot 10 000 go 5 000 000 ne.., a
npv NOBTOPHO HapyweHue - ot 20 000 go 10 000 000 ns..

(5) Mpu onpegensHeTo Ha aAMUMHUCTPATUBHOTO HaKas3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep pymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

a)anvHes 1 ce usMeHs Taka:

»(1) Komucusita n 3amMecTHUK-npeaceaaTensaT OonoBecTsBaT Ha MHTEPHET CTpaHuuaTa Ha
KOMUCUSITA BCSIKA MpUIOXKEHa MspKa W HaNOXeHO HaKasaHve 3a HapyllaBaHe Ha
pa3nopeabuTte Ha TO3WM 3aKOH M Ha aKTOBETE MO MpwuiaraHeTo My cnef yBeAOMSIBaHETO Ha
nMuUeTo 3a TaX. MHdopMaumsita, KOATO MOAJIEXW Ha OMOBECTSIBAHE, BK/OYBA Hal-Manko
[JaHHM 33 HapYLWEHWETO, HapylumnTensl, NpUIoXKeHaTa MsSpKa MW HaNOXEHOTO Haka3aHue,
Aanun e obxxanBaHo, MHCTaHUMATA, Npes KoATo ce obanea, U pe3yntaTta oT ob)xanBaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 oT gonbAHUTENHUTE pasnopeadu:

a)sT. 20 gymute ,§ 1, T. 25" ce 3ameHaT c ,§ 1, 1. 27";

6)B T. 24 gpymute ,un. 3" ce 3aMeHAT C 4. 4";

B)B T. 25 pymute ,un. 73" ce 3ameHsaT ¢ ,4n. 152, an. 1 n 2" v gymute ,§ 1, 1. 19" ce
3ameHaTc,§ 1, 1. 17";

r)e 1. 35, byksa ,a" aymute ,un. 73" ce 3amMeHaT ¢ ,4n. 152, an. 1 n 2";

4)8 T. 38 gymute ,§ 1, T. 6" ce 3ameHar c ,§ 1, 1. 7".

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
nJaTeXXHUTE yCJ1yru 1 rylaTeXXHuTe CUCTEMU
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.)

§ 22. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTsa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT



2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15 ot 2018 r.) B un. 37a, an. 6 gymute ,rnaea
neta ,a" ce 3aMeHAT C ,naBa ocma'.

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/iIHeHue Ha 3aKOHa 3a MUTHULUTE
(AB, 6p. 24 o1 16.03.2018 r., B cuna ot 16.02.2018 r.)

8§ 15. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpusaTms 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Ce NpaBAT cneaHUTE N3MEHEHNUS:

1. B un. 246 pymute ,un. 73" ce 3amMeHsaT ¢ ,un. 152, an. 1 n 2",

2. B un. 108:

a)s an. 5 gymute ,an. 3" ce 3ameHsaT c ,an. 4";

6)B an. 6 aymute ,an. 3, 1. 11 - 13" ce 3ameHat ¢ ,an. 4, 1. 11 - 13";

B)B an. 7 pymute ,an. 3" ce 3aMeHsT C ,an. 4".

MpexoaHu n 3aknouunTesniHu pasnopeabu kbm 3AKOH 3a
MEepKMUTEe cpeLly U3nMpaHeTo Ha napu
(AB, 6p. 27 ot 27.03.2018 r.)

8§ 21. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMM U Ha ApYyrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 n 103 ot 2017 r. n 6p. 15 1 20 ot 2018 r.) ce npaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 17:

a) cb3aasa ce HoBa an. 2:

»(2) AreHumaTa no BNMCBaHMATA BNMCBA A0roBopHUs doHA B pernctbp BYJICTAT, cnen
KaTo 1 6bae NpeacTaBeHO CbOTBETHOTO pa3pelleHVe 3a OpraHu3vMpaHe WM ynpasieHue Ha
AorosopeH oHA, U3gaaeHo oT KoMmucnaTa.";

6) pocerawHata an. 2 craBa an. 3 M B Hea AymuTe ,yBeaoMsBa KOMWUCMSTA 3a
BNWCBAHETO" €€ 3aMeHAT C ,M YNpaBAABallOTO [APYXECTBO, MOMYy4YMsio paspelleHve 3a
OpraHu3vpaHe u ynpasseHue Ha OOroBOpHUS (POHA, YBeAOMSBAT KOMUCUSTA 3@ BNUCBAHETO
noan.1u?2".

2. Bun. 157:

a) cb3aasa ce HoBa an. 4:

»(4) Cnea BNU3aHETO B CMa Ha pa3peLLeHneTo 3a NpekpaTsBaHe Ha A0roBopHUS (oHA
KOMUCMATA O uM3Mpawa Ha AreHUMsiTa MO BMNWCBaHMATA 3a 3aM4yaBaHE OT PErucTbp
BYNCTAT.";

6) pnocerawHuTe an. 4 n 5 ctaBat CbOTBETHO an. 5 n 6.

3. Bun. 177 ce cb3nasa an. 8:

»(8) AreHumsiTa N0 BMMCBaHWUSTA BMNMCBa HauMOHaneH A0roBopeH (hoHA4 B perncrbp
BYJICTAT, cnea kaTo ” 6bae NpeacTaBeHO CbOTBETHOTO paspelleHVe 3a OpraHusMpaHe u
ynpaB/ieHne Ha HauMoHaneH A4oroBopeH poHa, n3gaaeHo oT Kkommeusita."

4. B un. 180 ce cb3gasa an. 4:

»(4) Cnen BNM3aHETO B CWa Ha peELLEHMETO 3a OTHEMaHE Ha M34aAEHOTO paspelleHue
3@ OpraHusvpaHe W ynpas/jieHMe Ha HauuoHaneH AOoroBopeH (oHA KoMUCMATa u3npalla
pelweHneTo Ha AreHuusiTa Mo BNWCBaHWATa 3a 3a/M4yaBaHE Ha HAUMOHANIHUS [OroBOPEH
¢ona ot pernctbp BYJICTAT."

5. B un. 197 ce cb3paBa an. 13:

(13) Jlvue cbCc cepanuwe B Penybnuka bBbnarapusi, KOETO NPSKO WU HENPSIKO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE UNKU APYro NPeanpuUaTUE 3a KONEKTUBHO
MHBECTMpaHe, B T.4. (DOHAOBE 3a PUCKOB KanuTas, 3a couuanHo npeanpueMayvyectso Wamn 3a
AbNTOCPOYHM  MHBECTULMKM, NPUTEXABAWLO J/MUEH3 33 M3BbplIBaHE Ha AEeWHOCT Mo



yrnpaBneHve Ha anTepHaTMBHW WMHBECTUUMOHHM (OHAOBE, M3JafeH Mpu YyCnoBusTa Ha
pa3gen II Ha rnaBa ABajeceTa, CbOTBETHO PErMcTpyMpaHo npu ycnoBusita Ha pasgen IV Ha
rnaBa ABajeceTa, BMMCBa BCEKU ynpasBnssaH ¢oHA B pernctbp BYJICTAT."

6. B un. 273, an. 1:

a)s 1.1 gymute ,un. 197, an. 1 n 6" ce 3ameHsT ¢ ,4n. 197, an. 1, 6 n 13"

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,4n. 17, an. 3".

8§ 22. BnuceaHeTo Ha 3aBapeHUTe KbM B/IM3aHETO B CWI@ Ha TO3M 3aKOH [JOrOBOPHU
¢oHAOBE M HaUMOHANHM MHBECTUUMOHHM oHaoBe B pernctbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 o1 3akoHa 3a AeNMHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHU
CXEMU M Ha ApYrn NpeanpusaTus 3a KONMEKTUBHO MHBECTMpPaHe Ce M3BbpliBa B 6-MeceyeH
CPOK OT B/IN3AHETO B CW/1a HAa TO3M 3aKOH.

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MeHeHue U AonbJ/iIHeHue Ha AAMUHUCTpPaTUBHOMNpoOLIecyasiHUsA
KOAEeKC
(AB, 6p. 77 o1 18.09.2018 r., B cuna ot 01.01.2019r.)

§ 136. B 3akoHa 3a AeMHOCTTa Ha KONMEKTUBHUTE MHBECTUMLIMOHHM CXEMU U Ha ApYrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, u3peyeHune TpeTo AymMuTe ,BLPXOBHUS aAMUHUCTPATUBEH Cba" ce
3aMeHST ¢ ,AOMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3paBa an. 5:

»(5) WHameBuayanHute agMMHUCTPATMBHM aKTOBe MO an. 4 noanexart Ha obXxansaHe
npea CbOTBETHUS aAMUHUCTPATMBEH CbA."

NMpexoaHu u 3aKIIOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHEHUE Ha 3aKOHa 3a na3apuTe Ha
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 83 ot 22.10.2019 r., B cvnia oT 22.10.2019 r.)

§ 72. B 3aKkoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
npeanpuaTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 o1 2017 r. n 6p. 15, 20, 24, 27 1 77 ot 2018 r.) B Un. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsBawloTo APY>XECTBO NPeAoCTaBs 3a BMUCBAHE B LEHTPasHUA perncTbp Ha
LIEHHW KHUXa, BoAeH oT ,LleHTpaneH aenosutap" - A, nHdOpMaLus 3a HOBOEMUTUPAHUTE U
0bpaTHO M3KyneHuTe ASNOBE, KakTo W 3a nuuarta, 3akynunu AsN0BE U YMUTO ASNO0BE Ca
obpaTHO n3KyneHwn."

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEHEeHMe U AONbJ/IHEeHUe Ha 3aKOHa 3a OTFOBOPHOCTTA Ha
Abp)XaBaTa M 06LMHMUTE 3a Bpeau
(AB, 6p- 94 o1 29.11.2019r.)

§ 11. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM W Ha Apyru
npeanpusaTs 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3Mm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 . 1 6p. 83 0T 2019 1.)
B un. 265, an. 2 aymute ,un. 61, an. 2" ce 3aMeHsaT € 4. 61",



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a AeMHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U Ha ApPYrU NpeanpuaTusa
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 69. (1) NHBECTULUMOHHMTE ApPYXEeCTBa M AENO3UTApUTE NpUBEXAAT AEMHOCTTa CU B
CbOTBETCTBME C U3MUCKBaAHMATA Ha Y. 10a, CbOTBETHO Ha yn. 37, an. 8, B 4-MeceyeH CpoK OT
B/IN3aHETO B CMa Ha TO3M 3aKOH.

(2) YnpaensiBawuTe Apy>KecTBa NpuBeXxaaT CBOETO YyrpaBfeHne n NpeactaBuTesncTso B
CbOTBETCTBME C U3UCKBAHUSITA HA TO3M 3aKOH B 6-MeceyeH CpoK OT BIM3AHETO MYy B Cuna.

(3) KonekTMBHUTE WMHBECTULMOHHM CXEMW, KaTO OTYMTaT WHTEpecuTe Ha
nputexarenuTte Ha AsS10Be, NPUBEXAAT akTUBUTE CUM B CbOTBETCTBME C Y. 49, an. 1 B 6-
MeceyeH CPOoK OT BSIN3AHETO B CU/a@ Ha TO3M 3aKOH.

3aknouuTteniHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUEe Ha 3aKOoHa 3a Ny6/1IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 26 ot 22.03.2020r.)

§ 28. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3mM., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npassAT cnegHUTe AOMb/IHEHUS:

1. Cb3paBar ce un. 105a n 1056:

,Hn. 105a. (1) YnpaBnsiBallo ApPY>XeCTBO, KOETO MpU OCbLUECTBSIBAaHE Ha AEMHOCTTa Mo
yn. 86, an. 1, T. 1n2wunan. 2, T. 1 1 2 NHBECTMPA B aKUUWN Ha APY>XXeCTBa CbC cepanvile B
[bpXXaBa YeHKa, AonycHaTh A0 TbProBusi Ha perynvpaH nasap B AbpXXaBa YieHKa, npueMa
1 Ny6nnKyBa NOAMUTHKA 3@ aHFAKMPAHOCT, KaKTO U MH(MOPMaLMs 3@ U3MbIIHEHWUETO 1.

(2) B nonutukaTta 3a aHraXxupaHocT ynpasnsiBalloTo APY>XECTBO MOCOYBA HauuHa, no
KOMTO BK/IOYBA B CBOSITa MHBECTMUMOHHA CTpaTerns aHraXXupaHocTTa Ha KONeKTUBHaTa
MHBECTMLUMOHHA CXeMa, CbOTBETHO Ha JIMLIETO, YMITO nopTdenn ynpasnsea. B nonutukata
3@ @HraXXMpaHoOCT YNpaBnsiBaLLoTO APYXKECTBO ONUCBa:

1. HabnaeHMETO Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XecTBaTa, B KOMTO
MHBECTMPA 3a CMETKa Ha KOMIEKTMBHATa MHBECTULMOHHA CXEMa, CbOTBETHO Ha JIMLIETO, YMATO
nopTdenn ynpasnsga, BKIHOYUTENHO CTpaTerusi, MHAHCOBM M HedMHAHCOBM pe3ynTaTn U
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBUE BbpPXY OKOMHATa Cpeaa
1 KOpNopaTUBHO yrnpaBneHue;

2. OCbLUECTBSBAHETO HA KOMYHMKaUMS C ApYyXXecTBaTa, B KOUTO UHBECTUPA;

3. YNpaXKHABAHETO Ha MpaBOTO HAa rNac WU Ha ApYyrn npaBa, CBbp3aHW C akuuuTe,
BK/IIOYMTENHO MpUiaraHNTe KpUTEPUM 3@ HE3HAYMTENHO rflacyBaHe nopagu npeameTa Ha
rnacyBaHETO MW pa3Mepa Ha ASI0BOTO yyacTue B APYXKECTBOTO;

4. CbTpPyOHWYECTBOTO C [ApyruTe akuuMoHepy W 06LyBaHETO CbC CbOTBETHUTE
3aMHTEPECOBaHW CTPaHu B ApYyXecCTBaTa, B KOUTO UHBECTUPA;

5. ynpaBneHNeTo Ha peanHuTe U NoTEHUMANHUTE KOH(MINKTU Ha MHTEpecn, CBbP3aHu C
AKUMOHEPHOTO yyacTue B py>ecTBaTa, B KOUTO MHBECTUPA.

(3) YNpaBnsiBawoTo APYXXEeCTBO exXerogHo nybnunkyea vHpopMaumsTa 3a U3Mb/HEHWe
Ha NONUTMKATAa 3a@ aHraXXMpPaHOCT, KOSITO CbAbpXa:

1. 06bL0 onMcaHne Ha HaunHa Ha rnacyBaHe;

2. 065iICHEHNE Ha HaN-BaXKHUTE rNacyBaHus;



3. MHOpMaLMS 3@ U3MNON3BAHETO Ha YCYrUTe Ha YMb/IHOMOLLEH CbBETHWMK MO CMUCHAA
Ha § 1, T. 55 oT pombaHUTENHUTE pasnopeabu Ha 3akoHa 3a Nyb6NMYHOTO MpeanaraHe Ha
LEHHWN KHWXa;

4. vHdopMauMa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTeaTa, B KOUTO e
MHBECTMPan 3a CMeTKa Ha KOSieKTMBHAaTa WHBECTMLMOHHA CXeMa, CbOTBETHO Ha JIMLETO,
YMNTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HEe3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHraXXmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U AOMbIHEHUS,
ce nybnvKyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLEeHMe.

(5) YnpaBnaBaloTo APYXECTBO MOXeE [a B3eMe pelleHVe Aa He rnpuema nosauTuka 3a
QHraXXMpaHoCT, KaTo NybnmkyBa NnoapobHM MOTUBKM 3a TOBa B CpoKa no an. 4.

(6) YnpaenaBawoTo APY>XeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsAKoe OT
M3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kaTto nybnukyea noapobHM MOTMBM 3a ToBa B
Cpoka ro an. 4.

(7) NHdopmauuaTta no an. 3 ce nybnukysa B CPOK A0 TpU Meceua cnea Kpas Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YrpaXHeHO NpaBOTO Ha rnac, Kato MHgopmaumsaTa Tpsibea
[la OCTaHe A0CTbMHA A0 CneaBalloTo nybnmkyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
ynpaBnsBaLloTo APYXXeCTBO M AOCTLMLT A0 Hes e 6e3nniaTeH.

Un. 1056. (1) YnpaBnsiBalwo ApyXeCcTBO, KOETO € CK/YNI0 A0roBOp 3a yrpasfeHne Ha
nopTdein, BKIOUATENHO Ype3 KONEKTUBHA MHBECTMLIMOHHA CXeMa, C nMue no Y. 197a, an.
1 ot Kogekca 3a 3acTpaxoBaHETO MU C nnue No cMncbna Ha yn. 2, bykea 4" ot Aunpektvea
2007/36/EO Ha EBponeiickns napnameHT u Ha CobBeTa oT 11 tonm 2007 r. OTHOCHO
YNPaXXHSBAHETO HA HAKOM MpaBa Ha aKUMOHEepWUTE Ha APY>XeCTBa, AOMNyCHATU A0 perynuvpaH
nasap (OB, L 184/17 ot 14 tonu 2007 r.), perncTpupaHo uiv nMueH3MpaHo B Apyra AbpXXasa
UfieHKa, e ATbXHO eXeroaHo Aa NpeaocTaBs Ha NMMUETO MHOopMaLmMs Kak MHBECTULMOHHATA
CTpaTervsl Ha ynpaBnsiBalLOTO APYXECTBO U U3Mb/IHEHMETO M CbOTBETCTBAT HA CK/OYEHUS
[OroBOP WM Kak AONPUHACAT 3@ CPeAHOCPOYHUTE U AbArOCPOYHUTE MOKasaTenn Ha akTUBUTE
Ha fMueTo.

(2) WHbopMaumsita no an. 1 BKAYBA [OKMaABaHe 338 OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WM OBAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTULUMUTE, 3@ CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoaUTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBMTE, 3@ W3MON3BAHETO HA YMbJIHOMOLLEHN CbBETHMUM MO CMUCLAA Ha § 1, T. 55 oT
AOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybnMYHOTO npeasniaraHe Ha LEeHHW KHWXKa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPAHOCT M TAXHaTa MOMIMTMKA 3@ NPeAoCTaBsiHE Ha LiEHHM
KHM)Xa B 3aEM M HauyMHA, MO KOMTO TS Ce mpwnara, 3a Aa Ce WU3MbIHAT AeMHOCTUTE Mo
AHraXXMpaAHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkAYBa WM MHpOpMauMs 3a ToBa JdanvM M Kak
ynpaBnsBaloTO ApPYXXeCTBO B3eMa WHBECTMLMOHHM pELUeHWs Bb3 OCHOBA Ha OLEHKA Ha
CPEAHOCPOYHUTE W ABATOCPOYHUTE pe3ynTaTh Ha APYXKECTBOTO, B KOETO € WMHBECTUPAHO,
BK/TIOUUTENHO He(dMHAHCOBUTE pe3ynTaTh, KAaKTO M 3a TOBa AasiM U KaKBM KOH(MAMKTU Ha
MHTEPECU Ca Bb3HWKHA/IM BbB BPb3Ka C AEMHOCTUTE MO a@HraXXMpaHoCTTa M 3a HayuHa, Mo
KOWTO ynpaB/isiBaLLOTO APYXECTBO MM € pa3peLumso.

(4) NudopmaumaTta no an. 1 ce onoBecTsiBa 3aeAHO C roAMLWIHUSA (DUHAHCOB OTYET MO
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHns oT4yeT no 4n. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBNAsBALOTO APYXECTBO
cnassa pasnopeabute Ha un. 104, an. 1, T. 51 un. 105, an. 1, 1. 4."

2. Cv3pasa ce yn. 219a:



LHdn. 219a. (1) 3a nuueto, ynpaensiBao anTepHaTMBHUM MHBECTUUMOHHM (OHAOBE,
KOETO € MOoJIyynno nnueH3 npu ycnosusata Ha yn. 201, ce npunarat cboTBeTHO 4. 105a u
1056.

(2) Tlpn wu3MbAHEHME Ha NOAUTUKATa 3@ aHraXXupaHoCT JIMUETO, YnpasnsBallo
anTepHaTUBHU MHBECTUMLIMOHHWN (pOHAOBE, Cna3sa pa3nopeadbute Ha un. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cneg aymarta ,unen" ce pobaesa ,105a, 1056, un.", a cnen
aymute ,un. 199, an. 12" ce pobass ,un. 219a" n ce nocraes 3aneTas.

4. B § 2 OT gonbAHUTENHUTE pasnopeabu ce cb3aasa T. 6:

»6. OupektnBa (EC) 2017/828 Ha EBponelickus napnameHT n Ha CbBeTa oT 17 Mau
2017 r. 3a uaMeHeHne Ha [upektnBa 2007/36/EO no OTHOWEHWE HA HACbp4yaBaHETO Ha
Ab/ITOCPOYHaTa aHraXkMpaHocT Ha akumoHepuTe (OB, L 132/1 ot 20 mai 2017 r.)."

8§ 29. (1) Nvuata no un. 105a, an. 1 n un. 2193, an. 1 oT 3aKkoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U HA APYrU NPEeAnpUsaTUS 3a KONEKTUBHO MHBECTMPaHe
npyvemaT 1 nybnmkyBaT NOAUTMKA 3@ aHrAXXUMPAHOCT WAM B3eMaT pelleHne aa He npuemar
MOMINTMKA 3@ aHraXMPAHOCT, KaTo Ny6amMKyBaT NoApobHM MOTMBK 3a TOBa B 6-MeceyeH CpokK
OT B/IU3AHETO B CUJ1A HA TO3M 3aKOH.

(2) WHdopmMaumaTa no un. 105a, an. 3 m uyn. 1056 oT 3akoHa 3a AeHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrU NPeanpusTUS 3@ KONEKTUBHO MHBECTMPAHE
Ce OroBecCTsBa 3a MbpBU MbT B CPOK A0 31 mapT 2021 r.

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
MepKUTe U AeACTBUATA NO BpeMe Ha U3BbHPEAHOTO NOJI0XKEeHHe,
06s1BeHO c pewseHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. M 3a npeoponsBaHe Ha nocneamuuTte (3arn. usm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEAHOTO NoJiIoXKkeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. u NnpunaraHeTo Ao
Kpas Ha U3BbHPEAHOTO NOoJI0XKeHUe OTMEHEHOo, 6p. 44 ot

13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 47. NMpe3 2020 r.:

1. cpokoBeTe no un. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, T. 1 OT 3aKoHa 3a
[AENHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMW W APYrM NpeanpuaTusl 3a KOJIEKTUBHO
WMHBECTUpaHe ce yabmkasaT 4o 31 tonm 2020 r.;

2. cpokoseTe no 4n. 60, an. 1, T. 2, 4n. 92, an. 2 n un. 191, an. 2, T. 2 OT 3aKOHa 3a
[AENHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMWU U APYrK NpeanpusiTust 3a KONeKTUBHO
nHBecTupaHe ce yabmkasat Ao 30 centemspu 2020 r.;

3. 3ab/KEHNETO MO Yn. 64, an. 2, u3peyeHne BTOPO OT 3aKOHa 3a AeMHOCTTa Ha
KONEKTUBHUTE UHBECTULMOHHM CXEMU U APYrN NpeanpusaTusl 3a KONEKTUBHO MHBECTUPAHE ce
N3Mb/HSBA B CPOK A0 7 paboTHM AHM OT Kpasi Ha CbOTBETHMS OTYETEH NEPUOA;

4. CpOKbT MO uN. 52 oT 3aKkoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMMU
M ApYyrn npeanpuaTus 3a KONEKTMBHO WHBECTUpaHe ce yabmkasBa Ha 20-AHeBeH CpoK OT
M3BbpLUBAHE Ha HapYLUEHWNETO;

5. cpokbT Mo 4Yn. 51 oT 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHN CXEMM
M Opyrn npeanpusaTMa 3a KOJMIEKTMBHO WHBECTMPaHe ce yAb/hkaBa Ha 7/ Meceua OT
Bb3HMKBAHE Ha HapYLUEHWETO.

8§ 49. (B cuna ot 24.03.2020 r.; M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NpeavweH TekcTt Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M NMpou3BOACTBATa MO YCTAHOBSIBAHe, AeKapupaHe, BHacsHe, obe3neyaBaHe K
cbbupaHe Ha 3agb/HKEHMS 3a MUTA, AaHbUW, BKAOUUTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIypUTENHN BHOCKM 3a (hOHAOBETE Ha AbPXXaBHOTO 06LECTBEHO OCUrypsiBaHe, 34paBHOTO



ocurypsiBaHe, YUnTenckns neHcmoHeH doHa v hoHAoBETE 3a AOMBHUTENHO 3aAb/MKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHUM M OOLUMHCKM TakCcu WU Apyrv nybnvyHM B3eMaHus,
pernaMmeHTupaHM B [JaHbYHO-OCUTYpUTENHUSA MpouecyaneH KOAEeKC, 3aKOHa 3a MUTHWUUUTE,
3aKOHa 3a aKumM3uTe 1 AaHbYHMTE CKaoBe, 3aKoHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKoHa 3a KOpropaTMBHOTO NOAOXOAHO obnaraHe, 3akOHa 3a AaHbUUTE BbpXY AOXOAWUTE Ha
pu3nyecknte nuua, 3aKoHa 3@ MeCTHUTE pAaHbum W Takcn, Kogekca 3a coumanHo
ocuUrypsiBaHe, 3akoHa 3a 3[1paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He Ce MPOMEHST,
OCBeH B cnyyauTe ro § 25 - 31.

(2) (Hoa - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe no 3akoHa 3a
nasapute Ha (WHAHCOBM MHCTPYMEHTM, 3aKoHa 3a NybnM4yHOTO npefnaraHe Ha LEeHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTUUMOHHM CXEMU U OPYrM
npeanpuaTUs 3a KONMEKTUMBHO WHBECTMpaHe, 3akoHa 3a [ApyXecTBaTa CbC CrneuuasnHa
MHBECTMUMOHHA Uen, 3akoHa 3a KomucusaAta 3a dwuHaHcOoB Haasop, Kopekca 3a
3aCTpaxoBaHeTO M YacT BTopa oT Koaekca 3a coumanHo ocurypsiBaHe He ce NpoOMEHST, OCBEH
B CnydyanTte no § 8 n § 44 - 47.

MpexoaHu U 3aK/IIOMUTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MeHeHMUe U AonbJIHeHue Ha 3aKOoHa 3a 34paBeTo
(AB, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M OeUCTBUATA MO BPEME Ha M3BLHPEAHOTO MOJIOXKEHWUE,
0651BeHO ¢ pelleHne Ha HapoaHoTo cbbpaHune ot 13 mapt 2020 r. (06H., B, 6p. 28 ot 2020
r.; u3Mm., 6p. 34 n 38 ot 2020 r.) ce NpaBAT cnegHUTE U3MEHEHWUS U AOMb/IHEHUS:

1. B HauMMeHOBaHMETO Ha 3aKoHa Hakpas ce pnobaeBa ,M 33 nNpeofonisiBaHe Ha
nocnegmuunte".

18. B npexofHUTe 1 3aKounTenHuTe pasnopenbu:

/1) B § 52 gymute M ce npunara 4O OTMSIHA Ha WM3BbLHPEAHOTO MOMOXEHME" ce
3a/MyaBar.

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a nsmeHeHme u
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/1IM4YHOTO nNpeanaraHe Ha LIeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

§ 51. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 . n 6p. 26 1 28 o1 2020 r.) ce NpaBAT CeaHUTE U3MEHEHUS U AOMb/IHEHUS:

1. B un. 156, an. 3 gymuTte ,Kato eMUTEHT U TEXHUTE eMucun" ce 3anmyasar.

2. Bun. 182:

d) B an. 2 Hakpasi ce pobaes v Pernament (EC) 2017/1129 Ha EBponeickusi
napnamMeHT n Ha CobBeTta oT 14 toHM 2017 r. OTHOCHO MpoChekTa, KOMUTO TpsibBa aa ce
nybnvkyBa npu nybnnyHoO npeanaraHe van AOMyCKaHe Ha LEHHM KHMXa A0 TbproBusi Ha
perynupaH nasap, u 3a otMsaHa Ha AupekTtuea 2003/71/EO (OB, L 168/12 ot 30 toHn 2017
r.), Hapn4yaH no-HataTbk ,PernamenT (EC) 2017/1129";

6) B an. 5 Hakpasa ce gobass ,m PernamenT (EC) 2017/1129".

3. Bun. 234:

a)s an. 1 n 2 gymute ,Apy>ectBo no 4yn. 77w, an. 1, T. 2 ot 3akoHa 3a nyb6anm4yHoTo
npeanaraHe Ha LEeHHWN KHUXKa" ce 3aMeHAT C ,,Manko 1 cpeaHo npeanpustue”;

6) cb3paBsa ce an. 10:



»(10) To cMuCbNa Ha TO3M YneH Manko U CPeaHO MpeanpuaTve € APYXECTBO, KOETO
CblMlACHO MOCNEeAHUS TOAMWEH WM KOHCONMAWMPAH OTYET OTroBaps Ha MOHe fABe OoT
cnegHuTe yCroBus:

1. cpepHOCNUCBYHMAT BpoN Ha cnyXuTenute npe3 puHaHCcoBaTa roaMHa e no-Masnko oT
250 nvua;

2. oblwaTta CTOMHOCT Ha 6anaHCoBMTE akTMBM He MpeBWLLIABa JSIeBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUAT roavweH ob60opoT He NpeBuLIaBa NEBOBATa PaBHOCTOMHOCT Ha 50 000 000
eBpo."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/IHeHUe Ha 3aKOHa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p. 12 o1 12.02.2021 r., B cuna ot 12.02.2021 r.)

§ 80. B 3akoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW W Ha ApYru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r. n 6p. 26, 28 n 64 ot 2020 r.) B UN. 35, an. 1, 1. 5 gymwute ,un. 103, an. 2, 1. 16, 23,
24 vnn 25" ce 3ameHaT ¢ ,un. 103, an. 2, 1. 16, 24 nnun 25",

NMpexoaHu u 3aK/IIOuMUTENTHU pa3snopeabu kbMm 3AKOH 3a
ApYy)XecTBaTa CbC cneyuasiHa MUHBECTULIMOHHA Len M 3a
ApY)XecTBaTa 3a CeKIopuTU3auma
(AB, 6p. 21 o1 12.03.2021r.)

§ 13. B 3aKkoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r. 1 6p. 12 oT 2021 r.) Ce NpaBAT CNeHUTE U3MEHEHUS U
AOMb/IHEHUS:

1. Cb3pasa ce un. 5Sla:

»4n. 51a. Korato MHBECTULIMOHHO WM YMPaBsSBaALLO APY>XXECTBO MMa CEKIopUTU3MpaLLa
nosvuma no cmucbna Ha PernameHT (EC) 2017/2402 Ha EBponeickusi mapnamMeHT M Ha
CoBeta oT 12 pekemBpn 2017 r. 3a onpefensHe Ha oblla paMKa 3a CeKlopuTU3auumnTe 1 3a
Cb3flaBaHe Ha crneumMduyHa paMKa 3a OMpOCTEHW, MNPO3-payHN W CTaAHAAPTU3UPAHU
CEKIOpUTU3aumMm, 1 3a naMeHeHne Ha ampektmen 2009/65/EO, 2009/138/EO n 2011/61/EC n
pernameHTn (EO) N2 1060/2009 n (EC) N° 648/2012 (OB, L 347/35 ot 28 pekemspu 2017
r.), HapuyaH no-Hatatek ,PernameHT (EC) 2017/2402", v cekioopuTM3aumsita Beye He
OTroBapst Ha wu3McKBaHusTa, npeasuaeHn B PernamenT (EC) 2017/2402, Te cnepBa pAa
[AENCTBaT B Hal-Aobpusi MHTEpeC Ha MHBECTUTOPUTE W Aa npeanpuemMat AencTBust Mo
npuBeXaaHe B CbOTBETCTBUE C M3UCKBaHWSATa Ha periaMeHTa, KoraTto e Heobxoaumo."

2.Bun. 93, an. 1:

a)s T. 8 n 9 aymute ,3aKoHa 3a Apy)XecTBaTa CbC CneunasnHa MHBECTUUMOHHA uen” ce
3aMEeHAT C ,,0TMEHEeHMs 3aKOH 3a APY>XeCTBaTa CbC CreunanHa MHBECTULUMOHHA Len, 3aKoHa
3a Apy)ecTBaTa CbC CneumasnHa MHBECTMLUMOHHA Len 1 Apy»ecTBaTa 3a cekioputmsaumsa”;

6) B T. 10 gymuTte ,Mnmn 3akoHa 3a ApPY>XeCTBaTa CbC CneunanHa MHBeCTUUMOHHa uen”
Ce 3aMeHSAT C ,0TMEHEHM 3aKOH 3a ApYXecTBaTa CbC CreumasnHa MHBECTULMOHHA Len unu
3akoHa 3a [JpyXecTBaTa CbC CrneuuwanHa WHBECTUUMOHHA LUen W ApyXecTBata 3a
cektopuTnsauus”.

3. Bun. 196 T. 7 ce u3MeHs Taka:



.7. DOPYXecTBaTa CbC CreumanHa WHBECTUMUMOHHA Uen W [pyxecTBaTa 3a
ceKlopuTM3aumMsa no 3aKkoHa 3a [ApYyXecTBata CbC CneunanHa WHBECTULUMOHHA uen u
Apy)XecTBaTa 3a cekloputusaums;"”.

4. B un. 231:

d) [ocerawHusaT TeKCT ctaBa an. 1 m B Heda aymute ,u4n. 50 - 56 ot [enervpaH
pernameHT (EC) N2 231/2013" ce 3ameHsT c ,PernameHT (EC) 2017/2402";

6) cb3pasa ce an. 2:

»(2) KoraTo nuue, ynpasnsiBawo anTepHaTMBHU WMHBECTUUMOHHM OHAOBE, WMMA
CeKlopuTM3Mpalla nos3vumMs M CeKiopuTU3aumusaTa Beye He OTroBaps Ha M3UCKBAHUATA,
npeasuaeHn B PernamenT (EC) 2017/2402, To cneaBa Aa AeWCTBa B HaW-A06pus MHTEpPEC Ha
WHBECTUTOPUTE W [da MpearnpuemMe [AEWCTBUS MO NpUBEXAAHE B CbOTBETCTBME C
N3MCKBAHMSATA Ha pernameHTa, Korato e Heobxoanmo."

5. B un. 263 gymute ,3aKkoHa 3a Apy)XecTBaTa CbC CreumanHa MHBECTUUMOHHA uen" ce
3aMeHAT CbC ,3aK0Ha 3a ApYXXecTBaTa CbC CrneunanHa UHBECTMUMOHHA Uen 1 ApyXecreaTa
3a cekopuTmusauus".

6. B un. 273, an. 1, 1. 10 cneg aymute ,un. 51" ce pobass ,un. 51a" n ce nocraes
3anetas u cneg aymute ,un. 156, an. 1 n 2" ce pobass ,u un. 231, an. 2".

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AoNbJ/iIHEHME Ha 3aKOHa 3a AEeMHOCTTA Ha KOJIEKTUBHUTE
MHBECTULIMOHHM CXEMM U Ha APYru NpeanpuaTUa 3a KOJIEKTUBHO
MHBECTUpaHe
(AB, 6p. 16 ot 25.02.2022r.)

§ 38. B TpMeceueH CpoK OT B/IM3aHETO B CU/A Ha TO3M 3aKOH KomucusTa 3a hmHaHCOB
HaA30p nNpuBexaa B CbOTBETCTBME C Hero Hapeabata no yn. 33, an. 1.

NMpexoaHu u 3aKIIOuMUTENTHU pa3nopeabu koM 3AKOH 3a
nokputTute obnurayumn
(AB, 6p. 25 ot 29.03.2022 r., B cuna ot 08.07.2022 . )

§ 7. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha ApYyrw
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; mn3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 ot 2020 r., 6p. 12 1 21 oT 2021 r. n 6p. 16 oT 2022 r.) ce npasaT
CNnegHUTe U3MEHEHUS N AOMbIIHEHNUS:

1. B un. 45 an. 7 ce uaMeHd Taka:

»(7) KonekTMBHaTa WHBECTMLUMOHHA CXeMa MOXe fAa WHBecTMpa A0 25 Ha CTo oT
aKTMBUTE CU B MOKpWUTU obnuraummn. ObwaTta CTOMHOCT Ha WMHBECTULMWUTE MO M3peyeHne
MbPBO, HAAXBBLPASALWM OrpaHNYEHMETO MO an. 1 3a eKCno3nunm KbM enH EMUTEHT, HE MOXe
Aa Haaxebpris 80 Ha CTO OT aKTMBUTE HA KONEKTUBHATA MHBECTMLUMOHHA cxema."

2. B § 1 oT gonbnHuTenHuTe pasnopeabu ce cb3gasa T. 41:

»41. ,MNokpuTn obnuraummn” e NoHSTME NO CMMCbSA Ha Y. 2 OT 3aKOHa 3a MOKpUTUTE
obnurauumn unu obnuraummn, emutupanHn npean 8 tonum 2022 r., u3gageHn oOT KpeauTHa
WMHCTUTYUMNSA CbC Cefasivile B ObpXKaBa Y/IeHKa, KOATO MOASIEXM HA HAA30p C uen 3almTa Ha
nputexartenute Ha obnuraumm, BKIKOUYUTENHO HAa M3UCKBAHETO HabpaHuTe OT eMucusiTa
obnurauumn cpeactea Aa 6baaT MHBECTMPAHW B aKTMBW, KOUTO MNpe3 uenus nepuoa Ha
eMUCUSATa OCUrypsiBaT MOKpPUTME HA MpeTeHuMMTe BbB Bpb3ka C obnuvraumuTe n KOUTO B
Cny4a Ha HECbCTOSITE/IHOCT Ha eMUTeHTa fJa 6baaT W3Mnon3BaHM MPUOPUTETHO 3a
n3nnawaHe Ha 3aab/HKEHNsITa KbM NpuTexartenuTe Ha obnurauynn.”



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe M AonbJ/iIHeHue Ha 3aKOHa 3a na3sapuTe Ha
(PbMHAHCOBU MHCTPYMEHTH
(AB, 6p. 25 ot 29.03.2022 r., B cuna ot 29.03.2022r.)

8§ 82. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTua 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 oOT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 oT 2021 r. n 6p. 16 oT 2022 r.) ce npaBaT
CNnegHUTe U3MEHEHUS! N AOMbJIHEHNS:

1. B un. 90:

a) B an. 1 n3peyeHve BTOPO Ce U3MeHS Taka: ,HayanHuat kanutan Ha yrnpasnssawmre
APYXXeCTBa € B CbOTBETCTBME C Y. 9, maparpad 1, noatouka ,i", npeanoXxeHve mbpBo OT
PernameHT (EC) 2019/2033 Ha EBponeickusa napnameHT n Ha CbBeTa oT 27 HoemBpu 2019
rogMHa OTHOCHO MpyAeHUManHUTE M3UCKBAHUA 3@ WHBECTULUMOHHWTE MOCpeaHuuUM WM 3a
n3meHeHune Ha pernamenTn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC)
N2 806/2014 (OB, L 314/1 ot 5 pekemBpn 2019 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC)
2019/2033", n ce CbCTOM OT €AMH WK MOBEYE OT ENEMEHTUTE, MOCOYEHN B umi. 26,
naparpad 1, 6yksu ,a" - ,a" ot PernameHT (EC) N2 575/2013 Ha EBponenckus napnameHT u
Ha CobBeTa OT 26 toHM 2013 r. OTHOCHO MpyAeHUMANHUTE MU3UCKBaAHUS 3a KpeauTHUTe
WMHCTUTYUUN 1 3@ n3aMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHm 2013
r.), Hapu4yaH no-HataTbk ,PernameHT (EC) N2 575/2013".";

6) B an. 2 B uspeyeHune BTOpo aymute 4. 4, naparpad 1, 7. 118 ot PernamenT (EC)
Ne 575/2013" ce 3aMeHsaT ¢ ,4n. 9, naparpad 1, noatouka ,i" or PernameHT (EC)
2019/2033", B u3peyeHne Tpeto aymute ,PernameHt (EC) N2 575/2013" ce 3aMeHAT C
»PernameHT (EC) 2019/2033", a B n3peyeHne YeTBbPTO ceq aymute 4. 26 ot PernameHT
(EC) N2 575/2013" ce pobaes ,,BbB Bpb3ka C 4. 9 ot PernameHt (EC) 2019/2033";

B) B an. 6 gymuTe ,eQHa YeTBbPT OT MOCTOSIHHMTE My O6LM pa3xoam 3a npeaxoaHaTa
(bmMHaHcoBa roamHa" ce 3aMeHAT CbC ,CyMaTa, u3nckeaHa B 4n. 13 ot PernameHt (EC)
2019/2033";

r)Ban. 9 gymute ,no an. 6" ce 3aMeHsT CbC ,3a Lenute Ha an. 6";

4) B an. 11 cneg aymute ,un. 26 ot Pernament (EC) N2 575/2013" ce pobass ,BbB
Bpb3ka C 4. 9 ot PernamenT (EC) 2019/2033".

2.Bun. 197, an. 7 pymnte M MHBECTULMOHHUTE nocpeaHnum” ce 3anmMyasar.

3. Bun. 199:

d) B an. 2, u3peyeHme BTOpPO Cfnep AyMUTE ,Kanutan rno vapeyeHne nmbpeo" ce aobass
»~€ B CbOTBETCTBME C Y. 9, naparpad 1, noatouka ,i", npeanoxeHne NbpBo OT PernameHT
(EC) 2019/2033 n";

6) B an. 6, u3peyeHne nbpBo Aymute ,an. 1 - 5" ce 3ameHaT ¢ ,an. 1, 2 um 3", a B
n3peyveHune BTOpo aymute ,un. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013" ce
3aMeHaT ¢ 4. 9, naparpad 1, noatouka ,i" ot PernameHT (EC) 2019/2033";

B) anvHes 7 ce n3MeHs Taka:

»(7) HesaBUCMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHMAT KanuTan Ha SIMLETO, KOEeTo
ynpaBnsiBa anTepHaTUBHU MHBECTUUMOHHM (oHAoBe, TpsibBa Mo BCSKO BpeMe aa 6vae B
pa3mep, He NOo-ManbK OT CyMaTa, M3nckeaHa B un. 13 ot Pernament (EC) 2019/2033."

4. B un. 214:

d) Cb3aiaBa ce HoBa an. 5:

»(5) Korato 3asButen no an. 1 e akumoHEepHO APYXXEeCTBO, TO MOXe Ja e CaMOo C
6e3Hann4Hn akuun.";

6) poceralwHata an. 5 craea an. 6.



3aknouuTtesiim pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO npeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 51 o1 01.07.2022r.)

8§ 30. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMM U Ha ApYyrU
npeanpusaTUa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 oOT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 ot 2021 r. n 6p. 16 n 25 ot 2022 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMb/IHEHUS:

1. Cb3paBa ce un. 58a:

LMn. 58a. (1) Korato ynpaBnsiBawlo WM  MHBECTULMOHHO [ApPYXXeCTBO W3roTBS,
npeaocTaBsi, akTyanusmMpa u npe.exzaa OCHoBeH WMHMOPMaUMOHEH AOKYMEHT no PernameHTt
(EC) N2 1286/2014 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 HoemBpu 2014 r.
OTHOCHO OCHOBHWUTE WMH(OPMaLUMOHHN AOKYMEHTM 3@ NAaKETU C MHBECTULMOHHN NPOAYKTN Ha
ApebHO 1 OCHOBaBaLLM Ce Ha 3acTpaxoBaHe MHBECTUUMOHHU npoaykTn (MUAMAO03MM) (OB, L
352/1 ot 9 pekemBpu 2014 r.), HapuyaH no-HaTaTbk ,PernamenHt (EC) NC 1286/2014", ce
CMSTa, Ye TO3M AOKYMEHT OTroBaps Ha U3MCKBaHUATA 3@ AOKYMEHTa C K/4yoBa MHbopMaums
3@ MHBECTUTOPUTE CbrMacHo Yn. 57 - 59, un. 63, an. 1 nun. 131. B Te3u cnyyam KoMmmcmaTa
He W3MCKBA W3rOTBSIHETO, MPEAOCTABSHETO, AKTYyanM3MpaHETO M MNpeBoAa Ha AOKYMEHT C
Kto40Ba MHMOPMaLMS 3a MHBECTUTOPUTE.

(2) AnnHest 1 ce npunara CbOTBETHO M KOraTo KONEKTUBHATA MHBECTULMOHHA CXeMa ce
CbCTOM OT oOTAenHu noadoHAoBe M 3@ BCekM nNoadoOHA € W3roTBEH, NpeaoCTaBeH,
aKTyanusunpaH 1 npeBeaeH oTaeneH OCHOBEH MH(OPMaLMOHEH AOKYMEHT."

2. B un. 182, an. 3 nspeyeHune TpeTo ce u3MeHs Taka: ,“neHose 56, 57, 58, 58a n 63 ce
npwnaraTt CbOTBETHO."

3. B un. 264, an. 8 gymute ,MOAHAA30PHN NNLA, TEXHU CIY>XUTENU, Nnua, KOUTO Mo
[OroBOP M3Mb/IHABAT PbKOBOAHU (PYHKLUMKM" Ce 3aMeHAT C ,ynpaBnsiBaliy ApyxXecTBa Wnu
nvua, ynpasnsiBawy anTepHaTMBHU MHBECTULMOHHM hoHaoBe".

4. B un. 264a, an. 1 aymute ,Ha EBponeiickus napnamMeHT u Ha CbBeTa OT 26 HOEMBPU
2014 r. OTHOCHO OCHOBHWUTE WH(MOPMAUMOHHM [OKYMEHTM 3a MakeTu C WMHBECTULMOHHM
NpoaAyKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHE WHBECTULMOHHW MNpPOAYKTH
(NMnAao3nmn) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHt (EC) N2 1286/2014)" ce
3a5Myasar.

5. Cb3paBa ce un. 273s.:

AMn. 2738, (1) JlMue, KOETO M3Mb/HSABa PbKOBOAHA AMTBXHOCT B YNpaBnsiBallo
APY>XeCTBO MW B Nvue, YNpaBnsBallo anTepHaTUBHU WHBECTMUMOHHM (POHAOBE, U KOETO
M3BBLPLUN UM JOMYCHE M3BBLPLIBAHETO Ha HapylleHue Ha 4yn. 4 uamn 15 ot PernamenT (EC)
2015/2365, ce Haka3Ba c rnoba ot 5000 go 5 000 000 nB., @ Np¥ NOBTOPHO HapyLlUEHUe - OT
10 000 po 10 000 000 nB..

(2) YnpaBnsBallo APY>XECTBO MAM NvuUe, YNpaBnsBallo anTepHAaTUBHU MHBECTULIMOHHM
¢oHOOBE, KOETO U3BbPLIM HapyLlleHne Ha Y. 4 oT PernameHT (EC) 2015/2365, ce Haka3ga C
umyuecteeHa caHkums ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLweHue - oT 20 000 oo
10 000 000 nB.

(3) YnpaBnsBallo APY>XECTBO WAM NvuUe, YNpaBnsBallo anTepHATUBHU MHBECTULIMOHHM
¢doHaoBE, KOETO U3BBLPLUM HapylleHue Ha un. 15 ot PernamenTt (EC) 2015/2365, ce Haka3Ba
C umyulecteeHa caHkuus ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapyLieHne - ot 40 000
£o 30 000 000 ns.

(4) Mpu onpegensHeTo Ha aAMUHUCTPATMBHOTO HakasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 23 ot PernamenT (EC) 2015/2365."

6. B un. 274, an. 1 gymute ,un. 273 n 2736" ce 3aMeHaT ¢ ,un. 273, 2736 n 2738".



7. B § 2 oT ponbnHuTENnHUTE pasnopenbu ce cb3gasa T. 8:

»8. Oupektnea (EC) 2021/2261 Ha EBponeickust napnameHT M Ha CbBeta oT 15
AekemBpn 2021 roguHa 3a m3MeHeHue Ha [upektmBa 2009/65/EO no oTHOWeHME Ha
N3MON3BAHETO Ha OCHOBHU WMH(OPMALMOHHW LOKYMEHTW OT ynpasnsBawmTe ApyXecTBa Ha
nNpeanpusaTMsa 3a KONEKTUBHO MHBECTUPAHE B NPEXBbPAUMK LeHHM KHuxa (MKUMUK) (OB, L
455/15 ot 20 pekemepu 2021 r.)."

8. HaBcskbae aymute ,3aKkoHa 3a [pyXecTsaTa CbC CreunanHa MHBECTULMOHHA Len U
Apy>XecTBaTa 3a CeKiopuTM3auma” ce 3aMeHsIT CbC ,3aKkoHa 3a ApYXKeCcTBaTa CbC crneuuasnHa
MHBECTULMOHHA LeN 1 3a ApY>XecTBaTa 3a CceKkoputmaums”.

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/IHeHue Ha 3aKOoHa 3a nasapuTe Ha
(PpMHAHCOBU MHCTPYMEHTH
(AB, 6p. 65 ot 28.07.2023 r.)

§ 21. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 oT 2020 r., 6p. 12 1 21 OT 2021 r. 1 6p. 16, 25 1 51 0T 2022 r.) B
un. 275, an. 7 gymuTe ,3akoHa 3a 3alliMTa Ha IMYHUTE AaHHU" ce 3aMEeHsT C ,M3UCKBaHMATa
3a 3alMTa Ha NNYHUTE JaHHK".

MpexoaHM U 3aK/IIOMUTENTHU pa3nopeabu kbM 3AKOH 3a
M3MEeHeHue U AonbJ/IHEHUEe Ha 3aKOoHa 3a MepKuUTe cpeLly
M3nupaHeTo Ha napu
(AB, 6p. 84 o1 06.10.2023 r.)

§ 75. B 3aKkoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
npeanpuaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 OT 2021 1., 6p. 16, 25 1 51 0T 2022 1. M 6p.
65 ot 2023 r.) ce NpaBsAT CneaHUTEe U3MEHEHUS U AOMbHEHMS:

1. Bun. 19, an. 1, T. 6 cneg aymute ,3akoHa 3a MEPKUTE CpeLLy U3nMpaHeTo Ha napn”
ce nocraeBs 3anetas M ce pobaeBa ,3akoHa 3a MepkuTe cpelly (UHaHCMpaHETO Ha
TepopusMa".

2.Bun.93,an.1cecw3paBa 1. 11:

»11. Bb3 OCHOBa Ha CbbpaHuTe 3a Hero n Herosute 06BBLP3aHN LA AAHHW, KaKTo M 3a
BPb3KUTE Mexay TsX, He AaBa OCHOBaHME 3a CbMHEHMEe OTHOCHO HeroBaTa HaAeXAHOCT U
NPUrOAHOCT M Bb3MOXHOCT 3@ Bb3HMKBAHE KOH(MAMKT Ha MHTepecun."

3.Bun. 212, an. 1, 1. 6 cneg aymute ,3aKOHa 3a MEPKUTE CpeLLy U3nMpaHeTo Ha napu”
ce noctaeBs 3anetas M ce pobaeBa ,3akoHa 3a MepkuTe cpelly (UHaHCMpaHEeTO Ha
Tepopu3Ma".

4. B un. 269, an. 2, Tekcta npeaun T. 1 cneg aymute ,un. 93, an. 1, 1. 1, 2" cbo3bT ,M"
ce 3anM4yaBa, NOCTaBs ce 3anetas u cneg undparta ,6" ce gobassa ,m 11",

5. B § 1 oT gonbaHuTenHuTe pasnopeabu ce cb3gasa T. 42:

»42. ,06Bbp3aHn nuua" ca:

a)nvuatano un. 93,an. 1, 2, 4 n 5 B e4HO 1 CbLO OPUANYECKO NTULE;

6) 1OPUANYECKOTO SINLIE U HETOBUSIT AEUCTBUTENEH COOCTBEHMK;

B) nvuue no un. 93, an. 1, 2, 4 u 5 n OeNCTBUTENHNAT COBCTBEHWNK Ha OPUAMYECKOTO
nvue;

r) @uanyeckuTe nmMua, KOUTO CbBMECTHO Ca [AENCTBUTENHW COBCTBEHWMUM Ha
topnanyecko nuue;



4) Cbnpy3uTe, poAHMHUTE MO npaBa NIMHUS 6e3 orpaHnYeHns, poaHMHUTE Mo cbpebpeHa
NMHMA [0 TpeTa CTeneH BKIKYUTENHO U POAHMHMTE MO CBAaTOBCTBO A0 TpeTa CTeneH
BKJTIOUUTENHO, KaKTO M BCUYKW ApYrn (DU3NYECKN Nnua, KOUTO Ce HaMmpaT B TECHW OeN0BU
B3aMMOOTHOLLUEHUS.

[enctBuTteneH cobcTBeHnk no 6yken ,6" - ,r" € NoHATUE NO CMUCbLAA Ha § 2, an. 1 oT
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a MepKUTE CpeLly U3nMpaHeTo Ha napu."

NMpexoaHu n 3aknounTesnHu pasnopeabu kbm 3AKOH 3a
M3MeHeHue u aonbJsiHeHue Ha Kogekca 3a counasiHo
ocurypsiBaHe
(AB, 6p. 85 o1 10.10.2023 r., B cuna ot 10.10.2023 r.)

8§ 85. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYrU
npeanpusaTua 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 ., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 0T 2021 1., 6p. 16, 25 1 51 oT 2022 1. 1 bP.
65 o1 2023 r.) ce NpaBsAT ClegHUTEe U3MEHEHUS U AOMbIHEHMS:

1. Bun. 12, an. 7 gymaTta ,noTBbpxdaBa" ce 3amMeHs € ,,0n06psiea”.

1. B un. 26:

a) B an. 1 pymute ,opobpeHve OT KOMUCMSITAa Ha 3aMsHaTa Ha YnpaBnsiBalloTo
ApY>XXecTBO" ce 3aMeHAT C ,0006peHMeTo Ha 3aMsiHaTa Ha YNpaB/siBaLLOTO APYXKECTBO MO YJl.
18, an. 1";

6) B an. 4 pymnte ,0n06peHre OT KOMUCUATa Ha 3aMaHaTa Ha Aeno3uTtapa” ce 3aMeHsT
C ,0006peHneTo Ha 3aMsiHaTa Ha Aeno3uTaps no yn. 18. an. 1".

1. B un. 86:

d) cb3aasat ce HoBu an. 3 u 4:

»(3) YNpaBnsiBaloTO APY)XECTBO MOXe [a M3BbplUBA AEMHOCT KaTO [AOCTABYMK Ha
MaHEBPOMENCKN nepcoHaneH neHcmoHeH npoaykT (MEMM) no un. 6, naparpad 1, 6ykea ,A"
oT PernameHT (EC) 2019/1238 Ha EBponeickus napnameHT 1 Ha CbBeTa oT 20 toHn 2019 r.
OTHOCHO NaHeBPOMEeNCKM NepcoHaneH neHcmoHeH npoaykt (MEMM) (OB, L 198/1 oT 25 tonn
2019 r.), HapuyaH no-HaTaTbK ,PernameHTt (EC) 2019/1238", npu cnassaHe M3WCKBaHUATA
Ha CblUMs pernameHT, rnaea ABafeceT u ocMa ,a" oT Koagekca 3a coumanHo ocurypsisaHe,
TO3W 3aKOH W aKTOBETE MO NpUIaraHeTo UM.

(4) Komncusta B3eMa pelleHuWe 3a perucTpaums Win 3a OTMSIHA Ha perncrpaumst Ha
MEMM, cb3gageH oT ynpasBnsBawo ApyXecTso, no peaa Ha PernameHT (EC) 2019/1238 no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.";

6) nocerawHute an. 3, 4 n 5 ctaBat CbOTBETHO an. 5, 6 n 7;

B) pocerawiHata an. 6 crtasa an. 8 u B Hea gymute ,no an. 1 v 2 wam no yn. 201" ce
3aMeHAaT ¢ ,no an. 1 n 2, no un. 201 vnm ot aenHocTTa no an. 3";

r) pocerawnuTte an. 7, 8, 9 un 10 craeat cboTBeTHO an. 9, 10, 11 n 12.

4. B un. 130, an. 1, T. 3 cneg aymarta ,uHBectutopute" ce gobassa ,npomsTmyalum ot
WMHBECTULUMNTE UM B KOJTEKTMBHA MHBECTULMOHHA cxeMa B Penybnuvka bbnrapus”.

5. Bun. 135a:

a)san. 1, 1. 2 cnep aymara ,cxemn" ce pobass M ca NOAXOASLM 3@ MHBECTUTOPUTE Ha
npebHo, CbOTBETHO 3a NpodecMoHanHUTE MHBeCTUTOpU";

6) B an. 4 gymata ,KoMucusiTa" ce 3aMeHsl C ,KOMMETEHTHUS OpraH Ha AbpKaBaTa
yfieHka no npounsxoa".

6. B un. 140a, an. 4 gymute ,KOMNETEHTHUS OpraH Ha npvemallata Abp)asa 4neHka"
ce 3aMeHsIT C ,KomucusTa".

7. B un. 1406, an. 3 cneg aymarta ,yBeaomsisa" ce nobass ,HezabasHo".

8. Bun. 177, an. 6 gymaTta ,noTBbpxaaBa" ce 3aMeHs ¢ ,,0n06psiea”.

9. B un. 198:



a) B an. 3 Hakpasi ce nobass ,Mu OT AeHoCTTa ro an. 6";

6) cb3aaBaT ce HoBM an. 6 1 7:

»(6) Jlwue, KoeTo ynpaBnsiBa anTepHaTUBHW WHBECTULMOHHM (OHAO0BE, MONYyYUIo
nmuens no yn. 197, an. 1, Moxe Aa M3BbpLIBa AENHOCT KaTo AocTaB4umk Ha MEMM no un. 6,
naparpad 1, 6ykea ,e" ot PernameHnT (EC) 2019/1238 npu cna3eBaHe Ha M3NCKBAHUSTA Ha
CblUMSA pernameHT, rnasa ABajeceT n ocMma ,a" oT Kogekca 3a coumanHo ocurypsisaHe, To3u
3aKOH M aKTOBETE MO MNpuUIaraHeTo uM.

(7) Komucnata B3emMa pelleHne 3a pernctpaumsi v 3a OTMSIH@ Ha perucrpaumst Ha
MEMM, cb3gageH OT fuvue, KOETO ynpasnsBa anTepHaTUBHU WMHBECTUUMOHHWM (OHAOBE,
nonyunno nvueHs no yn. 197, an. 1, no pega Ha Pernament (EC) 2019/1238 no
NpeanoXeHne Ha 3aMeCcTHUK-npeaceaartens.”;

B) pocerawHaTa an. 6 ctaBa an. 8 u B Hest Hakpas ce aobass ,\n OT AENHOCTTa Mo arn.
6%

r) pocerawHuTte an. 7 n 8 ctaBat cboTBETHO an. 9 u 10.

10. B un. 244

a) B an. 7 pymmute ,MoXe Jda u3nage" ce 3aMeHsT C ,M34aBa" M ce Cb3daBa M3peyeHune
BTOpo: ,B cCpoka no wu3peyeHve MbLPBO KOMUCUSITA He3abaBHO WHGOPMMpa NULETO,
ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHK hoHaoBe.";

6) B an. 8, nspeyeHvie BTOpO cnea aymara ,ysenomssa" ce nobass ,He3abasHo".

11. B un. 245, an. 7, B u3peyeHue MbpBO AyMuTe ,MOXe Aa u3gaae" ce 3aMeHsT C
.130aBa", a uspeyeHne BTOPO Ce M3MeHS Taka: ,B TO3u criyyanm m B Cpoka Mo M3pedeHue
MbpBO KOMUCMAT@ yBeaoMsiBa He3abaBHO NMUETO, YNpaBnsBallo  anTepHaTUMBHUSA
WMHBECTUUMOHEH (OHA, W CbOTBETHWUS KOMMETEHTEH OpraH Ha npuemallata AbpXXasa
yneHka."

12. B un. 2473, an. 1, T. 3 cnea gymuTe ,npasBaTta Ha MHBeCTUTOpUTE" Ce nocTaBss
3anetas, gobasa ce ,,Npou3TMYaLLM OT MHBECTULMUTE UM B anTepHaTMBEH MHBECTULIMOHEH
doHA, B Abp)kaBaTa YfeHKa, B KOATO ce npeanara GoHAbLT" 1 ce NoCcTaBs 3aneTas.

13. B un. 2476, an. 5 gymute ,,KOMMNEeTeHTHUS OpraH Ha npveMallara Abpxasa yieHka"
ce 3aMeHsT C ,KomucuaTa".

14. B un. 2478, an. 2, u3peyeHuMe BTOPO Cnea Aymata ,yeeaomssa" ce pobass
~He3abaBHO".

15. B un. 250a, an. 5 gymata ,komucuaTa" ce 3aMeHs C ,KOMMETEHTHWUS OpraH Ha
AbpXxaBaTa uneHKa no nponsxoa".

16. Cb3paBart ce un. 2648 n 264r:

LMn. 264B. (1) Korato yctaHoBM, Ye MOAHAA30PHW NMUA, TEXHU CNYXUTenu, nuua,
KOUTO MO [AOroBOP M3Mb/HSABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
[AENHOCT B HapyweHue Ha un. 5 - 7 ot PernamenT (EC) 2020/852 Ha EBponeiickus
napnamMeHT U Ha Cobseta oT 18 toHM 2020 r. 3a cb3gaBaHe Ha paMKa 3a Y/eCHsBaHe Ha
yCTONUYMBUTE MHBECTULMM U 3a M3MeHeHue Ha PernamenT (EC) 2019/2088 (OB, L 198/13 ot
22 toHn 2020 r.), HapuyaH no-HataTbk ,PernameHt (EC) 2020/852", unn Ha aktoBeTe Mo
HEroBOTO MpwiaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa MPUIoXU MepkuTe no 4. 264,
an. 1, 1. 1, a komucusTa - Mepkute no yn. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 264r. (1) KoraTto ycCTaHOBM, 4Ye MWHBECTULMOHHO APYXeCTBO, YNpaBnsBaLlo
APY)XXeCTBO WU nuvue, YNpaBnsBalo anTepHaTMBHUM WMHBECTUUMOHHW (OHAOBE, TEXHU
CNYXWUTENW, nnua, KOMTO MO AO0rOBOP M3MbJHSABAT PbKOBOAHM (YHKUMM WM CKIKOYBAT
CAENKM 3a CMeTKa Ha MoCoYeHuUTe MNOAHAA30PHM NMLA, KaKTO W nnua, npuTexasalum
KBanuuuMpaHo y4yacTue B YNpaBsiBawoO APYXEeCTBO, Ca M3BbPLIMAM MW M3BbPLUBAT
[AENHOCT B HapyLlueHne Ha PernamenT (EC) 2019/1238:

1. 3aMeCTHUK-NpeacenaTenaT MoXe Aa NpuIoXu MapkaTa no 4. 264, an. 1, 1. 1;

2. KOMUCHSITa MO MpeanoXeHWe Ha 3aMeCTHUK-NpeacedaTenss MoXxe Aa npunara
nocoveHuTte B Yn. 67, naparpad 3, 6ykeu ,a" - ,8" ot PernameHT (EC) 2019/1238 Mepkuw.



(2) Npu onpepensHeTo Ha BMAA Ha NpUHyAMTENHaTa Msipka Mo an. 1 3aMeCTHWK-
npeacenaTensT, CbOTBETHO KOMUCMATA, B3eMma npeasua obcroaTencrsata no un. 68,
naparpad 2 ot PernameHT (EC) 2019/1238.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO."

17.Bun. 273, an. 1:

a)B T. 2 gaymute ,KkakTto v Ha PernamenT (EC) 2019/2088" ce 3aMeHAT € ,Ha PernameHT
(EC) 2019/2088, kakTo 1 Ha PernameHT (EC) 2020/852";

6)B T. 6 gymute ,un. 198, an. 3 n 6" ce 3amenaT ¢ ,un. 198, an. 3n 7";

B)B T. 14 gymute ,un. 86, an. 6, 8 - 10" ce 3ameHaT c ,4n. 86, an. 7,9 - 11",

18. Cv3pasart ce un. 273r n 2734;

LMHn. 273r. (1) MHBECTUUMOHHO ApY>XeCTBO, YNpaBAsBalLo APY>XECTBO UAN NINLEH3MPAHO
nvue, ynpasBnsiBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KOETO MOSy4Yn perucrpaums
Ha TEMNI 4ype3 HeBepHU MW MoaBeXAalln TBbPAEHUS UK BCAKaKBM APYrn HenpaBoOMepPHU
cnocobn B HapyweHue Ha yn. 6 u 7 ot PernameHnt (EC) 2019/1238, ce Haka3Ba C
nMyLectseHa caHkums B pasmep ot 10 000 nB. go 5 000 000 nB., HO He rnoBeYye OT 5 Ha CTo
OT roguwHusa 0bopoT Ha NNLUETO CbIacHO nocneaHus roguweH GUHAHCOB OTYET, NpUET OT
yNpaBUTENHUS OpraH.

(2) VNHBECTMLUMOHHO ApY>XeCTBO, YNpaBnsiBallo APY>XECTBO WM JIMLEH3MpAHO uue,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, KOETO MpeaoCTaBs WWM U3BbLPLUBA
ANCTPUOYUMS Ha MNPOAYKTM C OOO3HAYEHWMETO ,MAHEBPONENCKN MEepPCOHaneH MEHCMOHEH
npoaykt" unm ,MEMM", kouto He ca peructpupanun cbrnacHo Pernament (EC) 2019/1238, ce
HakasBa C MMyLlecTBeHa caHkumsa B pa3mep ot 10 000 ne. go 5 000 000 nB., HO He noBeye
OT 5 Ha CTO OT roavwHus 0bopoT Ha NULETO CbrNacHO NOCNeAHUs My roauweH (hMHAHCOB
OTYET, NPUET OT YyNpaBUTENHUS OpraH.

(3) VIHBECTUUMOHHO ApYXKeCTBO, YNpaBnsBallo APY>XeCTBO WAW NUUEH3MpaHO nuue,
ynpaBnsiBalo anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, KOETO € M AocTaBumk Ha TMENMM, He
npeaocTaBn ycnyrata 3a NPEHOCMMOCT B HapylueHune Ha 4un. 18 wnm 19 ot PernameHT (EC)
2019/1238 wvnun vHdopMaumaTa OTHOCHO Ta3u yciyra, U3McKBaHa cbrnacHo yn. 20 un 21 ot
CblUMS pernaMeHT, Un He U3NbJHU U3UCKBaHUSATA WU 3a4b/HKEHUsATa, OnpeaeneHn B rnasu
IV n V, un. 48 n 50 v rnaea VII oT pernameHTa, ce Haka3Ba C MMYLUIECTBEHA CaHKUWUS B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO He noBeye OT 5 Ha CTO OT roauWHUSA 060pOT Ha
JIMLETO CbIMIACHO NOCNeAHUs My roaueH (PUHAHCOB OTYET, NPUET OT YNpPaBUTENHUS OpraH.

(4) B cnyyail Ha MOBTOPHO HapyweHue no an. 1 - 3 Ha BMHOBHOTO NMLE Ce Hanara
nmyuiecTseHa caHkums B pasmep ot 500 000 go 10 000 000 nB.., HO He noseye oT 10 Ha cTO
OT roguwHMsa 060poT Ha NMLETO CbrMacHO NOCNeAHUs My roguiieH (MHAHCOB OTYET, NpUeT
OT YNpaBUTENHNS OpraH.

(5) Korato nuueto no an. 1 - 4 e AbliepHO APY>XECTBO, CbOTBETHUAT roauweH obopoT
no an. 1 - 4 e o6WMAT roamweH 060poT OT KOHCONMMANPAHWUS roamweH (PUHAHCOB OTYET Ha
KpaHOTO NpeanpuaTME Malka 3a npeaxoaHaTa roanHa.

(6) Koo n3BbpluM HapylweHue Ha PernameHT (EC) 2019/1238, AOKONKOTO APYro He e
npeaBnaeHoO B 3aKOHA, Ce Hakasea ¢ rnoba ot 2000 go 20 000 nB., @ NpM NOBTOPHO
HapyLweHue - ¢ rnoba ot 20 000 ao 1 400 000 nB..

(7) KoraTo pa3mepbT Ha peanu3npaHaTa nonsa B pe3yntaT Ha HapyweHue rno an. 1 - 4
n 6 Moxe ga 6bae onpeneneH, Ha NUUETO ce Hanara rnoba M UMyLecTBeHa CaHKUMS B
pasMep Ha ABOVMHWMS pa3Mep Ha peanu3vpaHaTa Mnon3a He3aBUCMMO Aanv Ce HaaBWLIaBa
MaKCUManHuaT pasmep no an. 1 -4 un 6.

(8) Mpwn onpegensHe Ha aAMMHUCTPATUMBHO Haka3aHWe MO TO3M YSleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTtencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 273a. (1) Jlvue, KOETO U3Mb/HSBA PbKOBOAHA ATBXHOCT B MHBECTULMOHHO WU
yrnpaBnsiBalo ApyXecTso no 4n. 6, naparpad 1, 6yksa ,4" ot PernameHTt (EC) 2019/1238
Unu B Nvue, ynpasnsBallo anTepHaTMBeH MHBeCTUUMOHeH ¢oHa oT EC no un. 6, naparpad



1, 6ykBa ,e" ot PernameHT (EC) 2019/1238, KOETO M3BLPLIN WU AOMYCHE M3BbLPLUBAHE Ha
HapylweHue Ha un. 259a, 2596 n 2598 ot Koaekca 3a coumanHo ocurypsiBaHe, ce HakasBea C
rnoba B pa3smep ot 1500 ao 20 000 nB., @ Npy NOBTOPHO HapyweHne - oT 4000 ao 40 000
nB.

(2) 3a HapylweHns No an. 1 Ha MHBECTULIMOHHO WM YNPaBisiBaLlo ApY>KeCTBO Mo usl. 6,
naparpad 1, 6yksa ,a" ot PernameHT (EC) 2019/1238, kakTO M Ha nuvue, ynpasnsBallo
anTepHaTMBeH MHBECTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMmyliectBeHa caHkums ot 20 000 go 100 000 nB., a npwu
NOBTOPHO HapylweHue - oT 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMWHUCTPATUMBHO Haka3aHWe MO TO3M YfieH 3aMeCTHWK-
npeacenaTenaT B3eMa npeasua obcrosTencreata no un. 68, naparpad 2 ot Pernament (EC)
2019/1238."

19. Cv3pasa ce un. 276:

LM 276, (1) Komucusita, CbOTBETHO 3aMeCTHUK-MpeAcefaTensT, OnoBecTsiBa Ha
WHTEPHET CTpaHMLaTa Ha KOMUCUSITA BCSIKa MpUIOXeHa NPUHyaMTeNHa aAMWMHUCTPATMBHA
MSIpKa M HaNOXEHO Haka3aHuMe 3a HapylwaBaHe Ha pa3snopeabute Ha Pernament (EC)
2019/1238, KakTO M 3a HapyweHuss no 4n. 2734, Npy chasBaHe Ha 4. 69 OT Cblums
pernaMeHT.

(2) KoMucnaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTenst, nHidopmmpa EBponenckust opraH
3@ 3acTpaxoBaHe W npodecnoHanHo MeHCMOHHO ocurypsisaHe (EO3IMMO) oTHOCHO
NPUIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNoXeHM HakaslaHus 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO U 3a HapyLweHus Mo
un. 2734, npy cnaseaHe Ha yn. 70, naparpadu 1 n 4 oT CbLuMa pernameHT.

(3) Komncusata exerogHo npeactaBsa Ha EO3MMO ob6obleHa MHdOpMaums OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHMU MEpPKM W  HaNoXeHM HakasaHusa 3a
HapywaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, npy cnassaHe Ha yn. 70, naparpad 2 oT Cblns pernameHT."

20. B ponbnHuTeNnHUTE pasnopeabu:

a)B § 2a ce cb3gasar 1. 7 1 8:

»7. PernamenTt (EC) 2019/1238 Ha EBponeiickus napnameHT u Ha CbBeTa OT 20 OHM
2019 r. OTHOCHO MaHEBPOMENCKM NepcoHaneH neHcuoHeH npoaykt (MEMM) (OB, L 198/1 ot
25 tonn 2019 r.).

8. PernameHT (EC) 2020/852 Ha EBponelickusi napnamMeHT u Ha CbBeTa oT 18 toHn 2020
r. 3a Cb3Aj@aBaHEe Ha paMKa 3a YJ/IECHsIBaHE Ha YCTOMYMBUTE MHBECTULMM U 33 U3MEHEHME Ha
PernameHT (EC) 2019/2088 (OB, L 198/13 oT1 22 tonuun 2020 r.).";

6) cb3pasa ce § 26:

.8 26. (1) Pasnopepbute Ha un. 25, un. 26, an. 4 n un. 34 - 37a ce npwnarat
CbOTBETHO MO OTHOLUEHWE Ha ONpeaensaHEeTO Ha Aeno3vTap, Ha U3Mb/HEHWMETO HA HerosuTe
3a/a4um, Ha OTFOBOPHOCTTA MY M Ha MU3MbJIHEHNETO Ha 3a4b/HKEHUsATA My NO HaA30pa, KoraTo
CbXpaHsiBa aKTUBWTE, CBbp3aHM C AEMHOCT Mo npeaocTaBsiHe Ha MEMM, yniiTo AOCTaBuMK €
yrnpaBnsBallo ApYXXeCTBO WM Nvue, YNpaBnsiBallo anTepHaTMBEH MHBECTUUMOHEH ¢oHA,
NoAYyYMIO NMUEH3 CbrnacHo 4yn. 197. YneH 18 ce npwunara CbOTBETHO MpM 3aMsiHa Ha
Aeno3uTap B ClyvauTe no n3peyeHne nbpeo.

(2) 3a HapyuweHue Ha pasnopeabute No an. 1 KoMucusATa, CbOTBETHO 3aMECTHUK-
npeaceaaTenat, MoOXe Aa npwiara CbOTBETHUTE MPUHYAUTENHU aaMUHUCTPATUBHU MEPKM,
npeaBnaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 n un. 264r ce npunaraT CbOTBETHO.

(3) 3a HapyweHue Ha pa3snopeabute no an. 1 3aMecTHUK-NpeaceaaTensT Hanara
CbOTBETHUTE rNO6bKU M CaHKUMK, NpeaBUAEHM B TO3M 3aKOH. Pasnopeabute Ha yun. 273, an. 1,
T.12-14,an. 2, 1. 12 - 14 un an. 5, 1. 12 - 14 ce npunaraT CbOTBETHO."

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHMe Ha [laHBUYHO-OCUTYPUTEJNTHUSA npoLecyasieH KOAeKC



(AB, 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.)

§ 5. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM CXEMW W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 N 102 oT
2019 r., 6p. 26, 28 n 64 oT 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 OoT 2022 1. 1 6p.
65, 84 1 85 ot 2023 r.) B un. 273, an. 1 ce npassAT cnegHUTE N3MEHEHWUS:

1. BT. 6 gymute ,un. 198, an. 3 n 7" ce 3ameHdaT ¢ 4. 198, an. 3, 6 1 8".

2. B 1. 14 pymute ,un. 86, an. 7, 9 - 11" ce 3ameHsaT ¢ ,un. 86, an. 8, 10 - 12",

NMpexoaHu n 3aknounTesnHu pasnopeabu kbm 3AKOH 3a
BbBe)XAaHe Ha eBpoTo B Peny6nuka bbnrapus
(AB, 6p- 70 ot 20.08.2024 r.)

§ 11. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM M Ha Apyru
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 OT 2021 1., 6p. 16, 25 1 51 0T 2022 1. 1 6p.
65, 84, 85 1 106 ot 2023 r.) ce NpaBaT CNeaHUTE U3MEHEHUS:

1.Bun.7,an. 1, 2 n 6 gymurte ,500 000 nB." ce 3ameHsT ¢ ,,300 000 espo".

2.Bun. 9, an. 1 Haecakbae aymute ,500 000 nB." ce 3ameHaT ¢ ,,250 000 espo".

3. Bun. 35, an. 2, 1. 2 aymute ,,1 500 000 nB." ce 3aMeHsT cbC ,,750 000 eBpo".

4. B un. 38, an. 1, 1. 9, 6ykea ,r", nogbykea ,66" aymuTte ,neBoBaTta pPaBHOCTOMHOCT
Ha" ce 3an1yaBar.

5, B un. 90, an. 1 n 3 HaBcaKbAe AyMUTE ,/IEBOBAaTa PaBHOCTOMHOCT Ha" ce 3anunyasart.

6. B un. 93, an. 8, 1. 4 gymute ,1 500 000 nB." ce 3aMeHsAT cbC ,,750 000 eBpo”.

/. Bun. 108, an. 6 aymute ,30 000 ne." ce 3ameHaT ¢ ,,15 000 eBpo".

8. B un. 174:

a)s an. 1 gymute ,,250 000 nB." ce 3ameHsT cbe ,,125 000 eBpo";

6)B an. 2 gymute ,, 100 000 nB." ce 3ameHsaT ¢ ,50 000 eBpo";

B)B an. 3 gymute ,,250 000 nB." ce 3ameHsT cbe ,125 000 eBpo";

r)san. 4 gymute ,, 100 000 nB." ce 3amensaT ¢ ,,50 000 eBpo".

9.Bun. 197, an. 1, 7.1 n 2,un. 199, an. 1 - 3 n un. 234, an. 10, T. 2 n 3 HaBCAKbAE
AyMUTe ,fleBOBaTa PaBHOCTOMHOCT Ha" ce 3anM4yaBar.

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEHeHMe M AonbJ/IHeHue Ha 3aKOoHa 3a He3aBUCUMUSA
¢mnHaHCcOB oaUT
(AB, 6p- 79 ot 17.09.2024 r.)

§ 111. B 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMW W Ha ApYyru
npeanpusaTs 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 r., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 o1 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6P.
65, 84, 85 1 106 ot 2023 r. n 6p. 70 ot 2024 r.) B un. 150, an. 1 B Tekcta npeau T. 1
AyMuTe ,3akoHa 3a He3aBUCMMUSA (DMHAHCOB OAMT" Ce 3aMEeHSIT CbC ,3aKOHa 3a He3aBUCUMUS
(b1HAHCOB OAMT W N3pa3siBaHETO HA CUMYPHOCT MO YCTOMYMBOCTTA".

3aknouuTtesiim pasnopeabu kbm 3AKOH 3a nameHeHue m
AonbJ/IHEHUE Ha 3aKOHa 3a MepkuTe cpelly (pMHaHCUpPAHETO Ha
Tepopu3Ma
(AB, 6p- 49 ot 17.06.2025r.)



8§ 34. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTS 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3M., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 ., 6p. 26, 28 n 64 ot 2020 1., 6p. 12 1 21 oT 2021 r., 6p. 16, 25 1 51 ot 2022 r., 6P.
65, 84, 85 1 106 ot 2023 r. n 6p. 70 1 79 ot 2024 r.) ce NpaBsAT CNEeAHUTE U3MEHEHMUS U
[AOMb/IHEHUS:

1. B un. 180, an. 1, T. 6 cneg aymuTe ,3aKoHa 3a MEPKUTE CPeLLy M3NuMpaHeTo Ha napu"
ce nocTass 3anetas u ce gobass ,3akoHa 3a MepkuTe cpeLly (hMHaHCMpaHeTo Ha Tepopu3Ma
N Ha pPa3npoCTpaHEHMETO Ha OPBXMS 3@ MAacOBO YHULLOXEHME".

2. B un. 264:

a) B an. 9 aymute ,M3BbpLUBa CAENIKM WM OMepauum B HapylleHVe Ha 3akoHa 3a
MEpKUTe CpeLly W3NMpaHeTO Ha Mnapu M Ha akTOBETe MO MpunaraHeTo My" ce 3aMeHAT C
#KAaKTO W 4feH Ha TexeH ynpaBuTeNeH WM Ha KOHTPONEH OpraH Ca W3BbPWWIN WU
M3BbPLUBAT HapylleHne Ha 3akoHa 3a MepKuTe cpelly M3NMpaHeTo Ha napu, 3akoHa 3a
MepkuTe cpelly (UMHAHCMpPaHeTO Ha Tepopu3Ma W Ha pasnpoOCTPAHEHWMETO Ha OpPbXMSA 3a
MacoOBO YHULLOXXEHME N Ha aKTOBETE MO NpunaraHeTo um";

6)cb3paBaT ce an. 10 m 11:

»(10) Tpun onpegensHeTo Ha BMAA Ha MpUHyAMTENHaTa Msipka No an. 9 KoMucusaTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, B3eMa npeasua obcrostencresaTa no yn. 123a, an. 1
1 3 OT 3aKOHa 3@ MepKuUTe CpeLLy U3NUPaAHETO Ha Mapw.

(11) KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensit, OornoBecTsiBa Ha WHTEepHeT
CTpaHuLUaTa Ha KOMUCMATa BCSKa NPUIOXKEHa MPUHyAUTENHA aAMUHUCTPATMBHA MsipKa Mo
an. 9 npu cnaseaHe Ha un. 122 oT 3akoHa 3a MepKuTe CpeLly U3NMpaHeTo Ha napu."

3. B un. 273a, an. 2 cnea gymute ,an. 1" ce nocraes 3anetas, nobass ce ,KakTto u rpu
onpeaensiHeTo Ha BUAa Ha NpUHyauTenHa aAMUMHUCTPaTMBHA MspKa" U ce NocTaBs 3aneTas.

4. HaBcskbae B 3akOHa AyMuTe ,3aKoHa 3a Mepkute cpelly GUHaHCMpaHeTo Ha
Tepopu3sMa" ce 3aMeHAT CbC ,3aKOHa 3a MepKuUTe cpeLly (PUHaHCMPAHETO Ha Tepopu3Ma U Ha
pa3npoCTpaHEHMETO Ha OPBbXXUSI 3@ MAaCOBO YHULLOXEHME".

NMpexoaHu u 3aKII0uMMTENTHU pa3nopeabu koM 3AKOH 3a
nasapuTe Ha KpUMNTOaKTUBU
(AB, 6p. 54 o1 04.07.2025T.)

§ 14. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU W Ha Apyru
npeanpusaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 ., 6p. 26, 28 n 64 o1 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6P.
65, 84, 85 1 106 ot 2023 r., 6p. 70 n 79 ot 2024 r. n 6p. 49 ot 2025 r.) ce npasaT
CNeaHUTe U3MEHEHUS! U AOMb/IHEHUS:

1. Bun. 6, an. 5 cneg aymute ,,§ 1" ce nocraes 3anetasa u ce nobass ,an. 1".

2. Bun. 17:

a) B an. 1 gymute 1 6bae npeactaBeH CbOTBETHUST NULEH3, U3dafeH OT KoMucusita"
Ce 3aMeHsT C ,M3BbpLun Ciy)kebHa NpoBepKa 3a N34afeH NNLEH3 BbB BOAEHUS OT KOMUCUSTA
permnctbp no yn. 30, an. 1 oT 3akoHa 3a Komucusita 3a pmHaHCOB Haa3op";

6) B an. 2 aymute 1 6bae NpeacTaBeHO CbOTBETHOTO pa3peLleHne 3a OpraHM3npaHe u
ynpaBneHne Ha AOroBopeH (oHA4, mM3JadeHO OT KOoMUCUSTA" ce 3aMeHsT C ,M3BbpLumn
cnyxebHa npoBepka 3a W34aAEHO paspelleHVe 3a OpraHusvMpaHe W ynpaBiieHMe Ha
AorosopeH (oHA BbB BOAEHWUS OT KoMucuATa pernctbp no un. 30, an. 1 oT 3akoHa 3a
KomucusaTa 3a puHaHCoB Haazop".

3.Bun. 21, an. 10 cneg aymute ,,nucMeH aorosop” ce aobass ,nnv AoroBop-nopbyka”.

4. B un. 24a, an. 1 cnep aymute ,§ 1" ce noctaes 3anetas u ce gobaes ,an. 1".



5.Bun. 27:

a) B an. 3 gymute ,Komucusita No npeasnioXeHve Ha 3aMeCTHUK-npeacepatens” ce
3aMEHAT CbC ,,3aMeCTHUK-NpeaceaTensT";

6) B an. 4 gymara ,Komncmata" ce 3aMeHst CbC ,3aMecTHUK-npeaceaatenat".

6. B un. 34 cnep pymute ,§ 1" ce noctaes 3anetas u ce gobaes ,an. 1".

7. B un. 36, an. 2 gymute ,Hag3op aktmeute" ce 3aMeHsAT C ,Haa30p akTuBuTe,
BKJIIOUMTENIHO NapuyHuTe cpeacTsa” MU ce nocTaes 3aneTas.

8. B un. 46:

d) cb3aasa ce HoBa an. 2:

»(2) B cnyyante no an. 1 KonekTMBHaTa MHBECTULIMOHHA CXeMa MOXe [ia MHBEeCTupa B
aKUUM MU B ABATOBU LIEHHW KHUXKA, EMUTUPAHN OT e4HO M CbLo finue, B pa3Mep Ao 35 Ha
CTO OT aKTMBMTE CU CaMO MPU M3KKUUTENHN OBCTOSTENCTBa Ha perynvMpaHus nasap, Ha
KOMTO npeobnafaBallo ce TbpryBaT NPeEXBbP/IMMUTE LIEHHM KHWXKA, Y4acTBalLM B CbCTaBa Ha
MHAEKCa, aKO TasuM Bb3MOXHOCT € M3PUYHO MnpeaBuaeHa B MpaBuiaTa Ha KONEeKTMBHaTa
WMHBECTUMUMOHHA cxema. MHBecTMuMaTa A0 MOCOYEeHMs pa3Mep e [onycTMMa camo Mo
OTHOLWIEHME Ha eANH EMUTEHT.";

6) poceralwHarta an. 2 craea an. 3.

9. B un. 48 ce cb3pasa an. 5:

»(5) 3HaUMTENHO NPSKO MK HENPSIKO ydacTue No CMUCB/A Ha an. 3 e yyacTue B pasMep
Ha 30 Ha CTO unM nNoBeye OT KanuTana Ha ApPYro ApPYXeCTBO. 3a 3HauuTesHa 4acT oT
aKTMBMTE MO CMUCH/A Ha an. 4 ce cunTaT MHBECTMUMM B pa3mep Ha 30 Ha CTO WK noseye oT
aKTMBUTE HA KONEKTMBHAaTa MHBECTUUMOHHA CXeMa B APYrn KOMEKTUBHU WHBECTULMOHHU
CXeMW U/vnn B ApYrn NpeanpusTUs 3a KONEKTUBHO MHBECTUpPaHe."

10. B un. 53a cneg aymute ,,§ 1" ce nocrass 3anetas u ce gobass ,an. 1".

11. B un. 58, an. 1 gaymute ,He3abaBHO Ha" ce 3aMeHAT C ,He3abaBHO, HO He MO-KbCHO
OT Kpas Ha paboTHMS fOeH, cneadBall AeHsl Ha B3eMaHe Ha peleHVeTO 3a HerosaTa
aKkTyanusaumns" n ce NocTaes 3aneTas.

12. B un. 58a ce cb3pasa an. 3:

+(3) OCHOBHUTE WH(OPMAUMOHHM AOKYMEHTM no an. 1 u 2 ce npenocTaBAaT Ha
KOMUCUSITA HEe MO-KbCHO OT Kpasi Ha paboTHMs [AeH, cnefBall AeHs Ha B3eMaHe Ha
peleHneTo 3a TaxHaTa NnpomsHa."

13. B un. 86:

d) cb3aasaT ce HOBW an. 5 1 6:

»(5) YnpaBnaBawoTo ApYyXeCcTBO MOXe [a MpeaocTaBs YCIyrn 3a KpUNTOAKTUBM,
€KBMBASIEHTHM Ha YnpaB/ieHMe Ha NopTdeNn 1 AOMbAHUTENHUTE yCayrM no an. 2, T. 2 u 3,
33 KOMTO € MONy4Yuno MUEH3, KOraTo € yBeAOMWUIO KOMUCUSITa B CbOTBETCTBME C 4. 60,
naparpad 5 ot PernamenT (EC) 2023/1114 Ha EBponelickusa napnameHT u Ha CbBeTa oT 31
Man 2023 r. OTHOCHO Ma3apuTe Ha KPUMTOAKTUBM W 3a M3MeHeHune Ha pernameHTn (EC) N2
1093/2010 n (EC) N2 1095/2010 n Ha ampektmsu 2013/36/EC n (EC) 2019/1937 (OB, L
150/40 ot 9 toHn 2023 r.), Hapu4daH no-HaTaTbk ,PernameHT (EC) 2023/1114".

(6) 3a ynpaBnsBaLwoTo ApPY>XeCTBO, KOETO NpeaocTass yCiayru no an. 5, ce npunarat m
n3nckeBaHusita Ha PernameHT (EC) 2023/1114, n Ha 3akoHa 3a na3apuTe Ha KPUNTOAKTUBY,
KaKTO M Ha aKTOBETE MO npuiaraHeTo um.";

6) nocerawHute an. 5, 6, 7, 8, 9 n 10 craeat cboTBeTHO an. 7, 8,9, 10, 11 n 12;

B) pocerawHata an. 11 crasa an. 13 n B Hesl cneg aymuTe ,4act Tpeta" ce noctaest
3aneTtas u ce gobass 491 MbPBY U AsN BTOPW, rnaea ABaaeceTa, pasaen IV";

r) pocerawHarta an. 12 craea an. 14.

14.Bun. 93, an. 1:

d) B T. 8 AymMuTe ,0TMEHeHUs 3aKOH Cpelly na3apHuTe 3n0ynotpebu ¢ ¢MHaHCOBM
NHCTPYMeHTU" ce 3anu4yaBaT W cnefl AymMuTe ,3akoHa 3a fpuiaraHe Ha MepkuTe cpeLly
nasapHute 3710ynoTpedbun ¢ (puHaHCOBM MHCTPYMEHTM" ce nocTaBsa 3anetas u ce nobass
»~3aKOHa 3a nasapuTe Ha kpunToaktueu, PernameHT (EC) 2023/1114",;



6) B T. 9 ayMuTe ,,0TMEHEHUS 3aKOH CpeLly MasapHuUTe 3710yrnoTpebu c guHaHCcoBM
WMHCTPYMeHTU" ce 3anu4yaBaT WU cne AymMute ,3akoHa 3a fpuaraHe Ha MepkuTe cpeLly
nasapHuTe 310ynoTpebu ¢ (uHaAHCOBM MHCTPYMeHTU" ce nocTaBsl 3anetas u ce aobass
»3aKOHa 3a NasapuTe Ha KpuntoakTuen, PernameHT (EC) 2023/1114".

15, B un. 99, an. 1 gymute /i 6bae npeacTaBeH U3AaAEHUST OT KOMUCUATa NnLeH3" ce
3aMeHAT C ,M3BbplK cy)kebHa npoBepka 3a M3fafieH NINLEH3 BbB BOAEHWUS OT KOMUCKATA
pernctbp no yn. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a ¢pmHaHCOB Haa3op".

16. B un. 104, an. 1, 1. 2 cnea aymuTe ,,eNleKTPOHHM AaHHW" ce NocTaes 3aneTas u ce
fobaes ,,BKIIOUYMTENHO MO OTHOLIEHME Ha MpEeXoBUTe U MHMOPMAUMOHHUTE CUCTEMM,
YyCTaHOBEHW M ynpaBnsBaHU B cboTBeTCcTBME C PernameHT (EC) 2022/2554 Ha EBponenckusi
napnameHT 1 Ha CbBeTa oT 14 aekemBpu 2022 . OTHOCHO OnepaTMBHaTa YCTOMYMBOCT Ha
UMpPoBUTE TEXHONOMMM BbB (PMHAHCOBUS CEKTOP M 3@ M3MeHeHue Ha pernameHTn (EO) NO
1060/2009, (EC) N2 648/2012, (EC) N° 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB,
L 333/1 o1 27 pekemBpu 2022 r.), Hapu4yaH no-HataTbK ,PernamenT (EC) 2022/2554".

17.B un. 108a, an. 5 aymute ,ce ypexxaat ¢ Hapeabata no yn. 108, an. 10" ce 3aMeHsT
CbC ,Ce ornpefensaT C HacokuTe 3a pasyMHW MOSUTUKM 3@ Bb3HarpaXxaeHus CbriacHo
AupektuBata oTHocHO MKUMUK (ESMA/2016/575 BG), 3a KOMTO KOMUCUSITA € B3ena
peleHre 3a npuiaraHeTo UM cbrnacHo yn. 13, an. 1, 1. 26 ot 3akoHa 3a Komucusta 3a
(pmHaHcoB Haazop".

18. B rnaBa eanHageceTa ce cb3gasa yn. 1086:

LAMn. 1086. (1) KomucuaTta, nO NpeanioXeHWe Ha 3aMeCcTHUK-npeacenaTtens, B
CbOTBETCTBME C M3UCKBaHMATA Ha PernameHTt (EC) 2022/2554 n akToBeTe MO HEroBOTO
npunaraHe B3eMa pelleHusl 3a onpedensHe Ha ynpaensBalMTe Apy)XXecTBa, KOMTO Ja
M3BbPLUBAT TECTBaHe 3a MPOHWMKBAHE, 3@ NOTBbPXAaBaHe Ha 0b6XxBaTa Ha TECTBAHETO W 3a
ogobpeHne M3MNOM3BAHETO HA BbTPEWHW Nnua, NpoBeXAaln TecTBaHe, KakTo M 3a
N3MCKBaHe Ha NpoMsiHa, Npn HeobXxoAMMOCT, B YeCToTaTa Ha M3BbpLUBAHE Ha TECTBAHETO.

(2) Komucusita, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCTBaHeToO Mo an. 1 e u3BbpleHO B CbOTBETCTBME C M3UCKBaHUSATa Ha PernameHT (EC)
2022/2554, akToBeTe No HEroBOTO NpuaaraHe M AOKyMeHTauusiTa 3a TeCTBaHETO, U u3aaBa
yOOCTOBEPEHME 3@ HEroBOTO MOTBbPXAABAHE WM ONpeaenst M3BbplUBaHe Ha MOBTOPHO
TecTBaHe.

(3) Komncuata npuema Hapeaba no npunaraHeTo Ha TO3M YneH."

19. B un. 198:

a) cb3aasaT ce HoBM an. 8 n 9:

«(8) Jlvue, KkoeTo ynpaBnsBa anTepHaTUBHM WMHBECTUUMOHHM (OHAOBE, MOXe [Ja
NMpeaocTaBsl YCIyrn 3a KPUNTOAKTUBW, EKBUBANIEHTHW Ha YnpaBneHWe Ha nopTdenn u
OOMbIHUTENHN yCyrn no an. 5, T. 1, 2 un 4, 3a KOUTO € NoAy4nno nmueHs no yn. 197, an. 1,
KoraTo e yBeJoMUI0 KOMUCUSTa B CboTBeTCTBME C Y. 60, naparpad 5 ot PernameHT (EC)
2023/1114.

(9) 3a nuue, KOeTo yrnpaensBa anTepHaTUBHU MHBECTULMOHHM (hOHAOBE M NpeaocTaBs
ycnyrm no an. 8, ce npwunarat namckBaHusaTa Ha PernamenT (EC) 2023/1114, Ha 3akoHa 3a
nasapuTe Ha KpUNTOAKTMBMN W Ha aKTOBETE MO NpuiaraHeTo um.";

6) nocerawwHaTta an. 8 crasa an. 10 n B Hest Hakpas ce fobass ,u 8".

B) pocerawHuTte an. 9 n 10 crtasat cboTBETHO an. 11 n 12,

20. B un. 215, an. 2 gymuTte 00 Kpas Ha Mecela, creiBall BCSKO LecTMmeceyne" ce
3a5M4aBaT M Hakpas ce aobass ,B CpokoBeTe M No obpaseua 3a AoknaaBaHe, onpeaeneHn B
yn. 110, naparpadu 3 1 6 OT CblNS pernameHT".

21. B un. 219, an. 1, T. 4 Hakpas ce NocTaesl 3aneTas u ce fobass ,BKIOUUTENHO MO
OTHOLUEHNE HAa MPEXOBUTE M MH(OPMALMOHHUTE CUCTEMW, YCTAHOBEHWM W ynpaBnsiBaHW B
cboTBeTcTBUE ¢ PernameHT (EC) 2022/2554".

22. B un. 228 an. 2 ce u3MeHs Taka:



«(2) 3a nuue, ynpaBnsiBalo anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, KOETO
npepocrtasa ycnyrm no un. 198, an. 5, ce npunara § 4, an. 3 OT OOMbLIHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTK."

23. B rnaea agBageceT n nbpBa, pa3gen I ce cb3gasa yun. 228a:

LMn. 228a. (1) Komueusita, No  npeanoXeHnMe Ha 3aMeCTHUK-npeaceaaTtens, B
CbOTBETCTBME C M3UCKBaHMsTA Ha PernameHTt (EC) 2022/2554 n akToBeTe MO HEroBOTO
npunaraHe B3eMa peleHns 3a OonpeaensHe Ha nuuaTta, ynpasBnsBalWwy anTepHaTUBHM
WHBECTUUMOHHN  (OHAOBE, KOMTO [a M3BbpLBAT TeCcTBaHe 3a MNPOHWKBaHe, 3a
NnoTBbpPXKAaBaHe Ha obxBaTa Ha TECTBAHETO W 3a 0406peHVe M3MNON3BAHETO HA BbTPELLUHU
nMua, NpoBeXAaluM TeCTBaHe, KakTo M 3a M3WCKBaHe Ha NpoMsiHa, nNpu HeobxoaumocT, B
yecToTaTa Ha M3BbPLUBAHE HA TECTBAHETO.

(2) KomucusaTa, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3eMma pelleHue, ye
TeCTBaHeToO Mo an. 1 e u3BbpleHO B CbOTBETCTBME C U3UCKBaHWUATa Ha PernameHT (EC)
2022/2554, akToBeTe Mo HEroBOTO MpuUiaraHe M AOKyMeHTauusiTa 3a TECTBAHETO, U uU3aaBa
YyOOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WM Onpeaens M3BbplUBaHe Ha MOBTOPHO
TecTBaHe.

(3) Komucmsata npyvema Hapeaba no npuiaraHeTo Ha TO3M yfeH."

24. B un. 232, an. 9:

a) aymute 06508982 B KOMUCKUSATa 1" ce 3ann4asarT;

6) cb3paBa ce u3pedveHuve BTOpO: ,JIMUETO, ynpaBnsBaWoO anTepHaTUMBHUSA
NMHBECTUUMOHEH ¢oHA, 0bsiBsIBa B KOMUCMsiTa 0606leHa uHbOpMauus 3a onpeaeneHuTe
HETHM CTOMHOCTM Ha aKTMBWUTE Ha eAuH ASN WKW aKuMsl Ha anTepHaTUBHUS MHBECTMLIMOHEH
(oHA eanH MbT MeceyHo, B CPOK A0 Tpu paboTHM AHW cnej Kpas Ha Meceua."

25. B un. 236, an. 1 TeKkCTbT npean T. 1 ce u3MeHs Taka: ,JIMUeTo, ynpaensBallo
aNnTepHaTMBHN MHBECTULMOHHKN (POHAO0BE, € ATHXHO Aa NPeACTaBn B KOMUCUSATa B CPOKOBETE
n cbrnacHo obpaseua 3a AoknageaHe, onpegeneHn B 4un. 110, nmaparpadm 3 m 6 ot
HenervpaH pernameHT (EC) N2 231/2013 r.:".

26. B un. 237, an. 3, B Tekcta npean T. 1 gymute ,B cpok 0 10 AHWM OT Kpas Ha BCAKO
TpuMmeceumne" ce 3aMeHaT C ,B CbOTBETCTBME CbC cpokoBeTe no uyn. 110, naparpad 3 ot
HenervpaH pernameHT (EC) N2 231/2013 r.".

27.Bun. 242, an. 1 n 2, un. 247 v un. 250, an. 1 n 2 HaBcskbae cneg aymute ,§ 1" ce
nocTaes 3aneTas u ce gobass ,an. 1".

28. Cv3paBa ce un. 2644;

»~Hn. 264a. (1) KoraTto yctaHoBM, 4e ynpasnsiBallo ApYXeCTBO UM fnue, ynpasnsasaLlo
anTepHaTUBHN WHBECTUUMOHHM (OHAOBE, /MUEH3NpaHO Mo peda Ha 4n. 201, TexHu
CNYXUTENN WK Nnua, KOMTO NO AOrOBOP U3Mb/HSBAT PbKOBOAHM (DYHKLUMM, CA M3BLPLUMIIM
W M3BbPLLIBAT AEMHOCT B HapyweHue Ha PernameHT (EC) 2022/2554 wnun Ha akToBeTe no
npuiaraHeTo My:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuiIoXun MapkaTa no yn. 264, an. 1, 1. 1;

2. KOMUCKATa MOXe Aa NpuioXxu mapkata rno yn. 50, naparpad 4, 6yksa ,4" OT CbLns
pernameHT.

(2) Mpu onpeaensiHeTO Ha BMAa@ Ha MNpuHyaMTeNnHaTa Mspka Mo an. 1 3aMeCcTHUK-
npeaceaaTenaT U KOMUcUsiTa B3emMaT npeasua obcrositencreata no yn. 51, naparpad 2 ot
PernameHT (EC) 2022/2554.

(3) YneHose 265 - 267 ce npunaraT CbOTBETHO."

29. B un. 273:

a)san. 1:

aa)s 1. 6 gymute ,un. 198, an. 3, 6 n 8" ce 3ameHaT ¢ ,un. 198, an. 3, 6 n 10";

66) B T. 13 cneg aymute ,un. 58, an. 1" ce nocraesa 3anetas u ce gobass ,4n. 58a, an.
3"

BB) B T. 14 gymute ,un. 38, 40, 41" ce 3ameHsAT C 4. 38, un. 40 n un. 41, an. 1", a
aymute ,un. 86, an. 8, 10 - 12" ce 3ameHsT ¢ ,un. 86, an. 10, 12 - 14";



rr) cb3nasa ce T. 16:

»16. uneHose 5 - 14, 16 - 19 n 24 - 30 ot PernamenTt (EC) 2022/2554, ce Haka3Ba C
rnoba B pa3mep ot 10 000 go 20 000 ns..;"

6)B an. 2 ce cb3gaea T. 16:

»16. 3a HapyweHuss no an. 1, T. 16 - ot 20 000 go 40 000 n..;"

B)Ban.5cecw3gaBaT. 17:

»17. 3a HapyweHus no an. 1, 1. 16 - ot 20 000 go 40 000 nB., @ Npy MOBTOPHO
HapyweHue - oT 40 000 ao 100 000 nB.".

30. B un. 273a:

a) cb3aasa ce HoBa an. 2:

»(2) Tpn onpeaensiHETO Ha BUAA U pa3Mepa Ha agMUHUCTPATUBHUTE HaKa3aHUs No .
273, an. 1, 1. 16, an. 2, 7. 16 n an. 5, T. 17 3aMeCTHUK-NpeacefaTenaT B3eMa npeasnj u
obcrositencreata no un. 51, naparpad 2 ot PernameHt (EC) 2022/2554.";

6) nocerawHaTta an. 2 craea an. 3 U B Hea cnea aymute ,an. 1" ce gobass M 2 v un.
2736 - 273n".

31. B un. 274, an. 1 gymute ,2376 n 2738" ce 3ameHsT ¢ ,2736 - 2734".

32. B rnaea agBajeceT v neta ce cb3gasa un. 277:

LN, 277. 3aMeCcTHUK-npeaceaaTensaT OnoBecTsBa Ha WHTEpHeT CTpaHuuaTa Ha
KOMUCUSATA BCSKO  HANOXEHO aAMWHUCTPATMBHO Haka3aHWe 3a HapyllaBaHe Ha
pa3nopeabute Ha PernamenT (EC) 2022/2554 npu cnasBaHe Ha u4n. 54 OT cCblums
pernameHr."

33. B gonbnHUTENHUTE pasnopeabu:

a)sg§gl:

aa)s 7. 20, 25, 38 n 40 cnen aymute ,§ 1" ce noctass 3aneTtas u ce gobass ,an. 1";

66) cvb3paBa ce T. 43:

43, ,MpexoBa 1 MHpopMauMoHHa cuctema” e NMoHATUE Mo CMUCbAA Ha un. 3, T. 2 OT
PernameHT (EC) 2022/2554.";

6)B§2cecb3gaBaT. 9:

»9. OvpektnBa (EC) 2022/2556 Ha EBponeickusi napnameHT M Ha CbBeTa oT 14
AekemBpu 2022 r. 3a uaMeHeHune Ha avpektusn 2009/65/EO, 2009/138/EO, 2011/61/EC,
2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 vn (EC) 2016/2341 no OTHOLIEHME Ha
onepaTuBHaTa YCTOMYMBOCT Ha UMGPOBUTE TEXHONMOrMM BbB (uHaHcoBust cekTop (OB, L
333/153 ot 27 pekemspu 2022 r.).";

B)B § 2a ce cb3faBa T. 9:

»9. Pernament (EC) 2022/2554 Ha EBponemnckusi napnamMeHT u Ha CbBeTa oT 14
pekemBpu 2022 . OTHOCHO onepaTMBHaTa YCTOMYMBOCT Ha UMPOBUTE TEXHOMOMMM BbB
(prHaHCcoBUSA cekTop M 3a u3MeHeHue Ha pernameHTn (EO) N2 1060/2009, (EC) N2 648/2012,
(EC) N2 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB, L 333/1 ot 27 nekemspu 2022
r.), NO OTHOLUEHWE Ha NuuaTa no un. 46, 6ykeu ,u" n 1" OT CblUUA pernaMeHT."

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHUe U AoNbJ/IHEeHUe Ha 3aKOHa 3a NJIaTeXHUTE YCIIYTM U
NJ1aTeXXHUTe CUCTEMHU
(AB, 6p. 64 ot 05.08.2025 r.)

§ 50. B 3akoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 ot 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 o1 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6P.
65, 84, 85 n 106 ot 2023 r., 6p. 70 1 79 ot 2024 r. n 6p. 49 1 54 ot 2025 r.) ce npasaT
CneaHUTe U3MEHEHNS U AOMb/IHEHUS:

1. B un. 242 an. 2 ce u3aMeHs Taka:



»(2) nueto no an. 1 Moxe da npegnara Ha Teputopusita Ha Penybnuka Bbnarapusi Ha
HenpoeCcnoHanHN WHBECTUTOPM MO CMUCLAA Ha § 1, an. 1, T. 11 OT AOMBLAHUTENHUTE
pasnopeabu Ha 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPYMEHTW ASI0BE UM aKUMK Ha:

1. HauMoHaneH NMHBECTUUMOHEH (OoHA No Y. 171 npu cnaseBaHe M3WCKBaHMATa Ha YacT
TpeTa, ASN MbpBY;

2. eBponenckn hoHA0BE 3a Ab/ITOCPOYHM MHBECTULMW CNeS M3BbPLUBAHE Ha OLEHKa 3a
YMECTHOCT B CbOTBeTCTBME C u4i. 78 u 81 OT 3akoHa 3a nasapute Ha (UMHAHCOBM
WHCTPYMEHTU M Mpu Cra3BaHe Ha M3NCKBAHMUATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1un2wunuyn. 99, an. 1 - 4 oT CbLKMs 3aKOH."

2. B un. 247a an. 4 ce oTMeHs.

3. B un. 250 an. 2 ce u3MeHs Taka:

»(2) Nnueto no an. 1 Moxe da npegnara Ha Teputopusita Ha Penybnvka Bbnarapust Ha
HenpodecnoHalHNn WHBECTUTOPM MO CMUCbAA Ha § 1, an. 1, T. 11 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTM AS10BE MW aKUMKM Ha:

1. anTepHaTMBHWN MHBECTULIMOHHM (POHAOBE MPU CbOTBETHO CMa3BaHe U3MCKBaHUSTA Ha
4acT TpeTa, AsN Nbpsy;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULMM CNEA U3BbPLUBAHE Ha OLEHKA 3a
YMECTHOCT B CbOTBeTCTBME C 4n. 78 M 81 oT 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMEHTU U MNpU CrassBaHe Ha M3MCKBaHMATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an. 1n2wunuyn. 99, an. 1 - 4 oT CbLMA 3aKOH."

4. B § 2a oT ponbAHUTENHUTE pa3nopenbu:

a) cb3gasa ce T. 3a:

»3a. Pernament (EC) N2 1286/2014 Ha EBponeickus napnameHT u Ha CbBeTa OT 26
HoemBpn 2014 r. OTHOCHO OCHOBHWUTE WH(MOPMALMOHHM [OKYMEHTM 3a nakeTn ¢
WMHBECTULUMOHHN NPOAYKTN Ha ApebHO M OCHOBaBalM Ce Ha 3acTpaxoBaHE WHBECTULMOHHM
npoayktu (MMNAO3UM) (OB, L 352/1 ot 9 aekemspu 2014 r.);"

6)cb3paBa ce T. 10:

»10. PernamenTt (EC) 2023/606 Ha EBponenckusi napnameHT u Ha CbBeTa oT 15 mapT
2023 r. 3a m3MeHeHne Ha PernameHT (EC) 2015/760 nO OTHOWEHWE HA WM3UCKBAHWUATA,
CBbpP3aHN C MHBECTUMLMOHHUTE MOMAWUTUKU W YCNIOBUATA 3a [AEMHOCTTA Ha €BPOMencKuTe
¢oHaoBe 33 AbArOCPOYHM MHBECTULMK, N 0bXBaTa Ha AONYCTUMUTE NHBECTULMOHHU aKTUBH,
M3NCKBaHMSITA 3a CbCTaBa Ha nopTdeina v 3a avBepcuduKaumsiTa, KaKTo U 3aeMaAHETO Ha
napvyHu cpeacTea u apyrv npasuna Ha doHaosete (OB, L 80/1 ot 20 mapt 2023 r.)."



